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provisions of the Danish executive order on placement and management of 

foundation assets





Nordea CM 3Y Government Bond Index and Nordea CM 5 Y Government Bond 

Index

 

https://corporate.nordea.com/api/research/attachment/75001 

 

ICE BofA Euro Corporate Index and ICE BofA HY Index
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The fund’s investments are issued in foreign currency and may be hedged to DKK, EUR or USD.

 ESG 

covers the countries’ level and development within environmental, social and governance issues. The fund actively selects 

and deselects issuers on the basis of eg ESG requirements and the greatest expectations regarding return potential. 

Consequently the fund differs significantly at times from the composition of its benchmark.
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The following funds and unit classes have not submitted a marketing notification in Germany with the German Financial 

Supervisory Authority (BaFin) and consequently units in these funds and unit classes must not be sold to investors in 

accordance with the German Investment Code [Kapitalanlagegesetzbuch]: 

 

Funds taxed on a realisation basis: 
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Appendix 1: Article 8 

Contents 

Blandede Obligationer ESG KL   

BRIK KL                         

BRIK Akkumulerende KL             

Bæredygtige Aktier KL   

Europa Ligevægt & Value KL

Fjernøsten KL                         

Fjernøsten Akkumulerende KL      

Globale EM-aktier KL            

Globale EM-aktier Akkumulerende KL

Morningstar Sustainability Leaders Index KL

Tyskland KL                   

USA Ligevægt & Value KL            

USA Ligevægt & Value Akkumulerende KL

Verden Etik Indeks KL   

Verden Ligevægt & Value KL

Verden Ligevægt & Value Akkumulerende KL

Verden Ligevægt & Value Etik KL

Virksomhedsobligationer HY KL

Virksomhedsobligationer HY Akkumulerende KL

Virksomhedsobligationer HY Etik KL

Virksomhedsobligationer IG KL

Virksomhedsobligationer IG Etik KL

 



Product name   Legal entity identifier:  

Blandede Obligationer ESG KL        

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in : 

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies for and the composition of the fund’s investments. 

 
Nordic Swan Ecolabel: The fund does not invest in issues from companies that do not comply with 

international norms according to the Nordic Swan Ecolabel, including controversial weapons such as nuclear 
weapons, chemical weapons, cluster bombs and land mines.  

 
Read more about the Nordic Swan Ecolabel: www.ecolabel.dk/da/virksomheder/svanemaerkede-

investeringsfonde 
 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have violated 

international conventions and norms. This means that it strives via dialogue to influence companies to change 
their conduct rather than selling the companies. However this is difficult as regards bonds issued by 

governments and companies. The fund excludes companies that have violated international conventions and 
norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  

Sustainable 

investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/www.ecolabel.dk/da/virksomheder/svanemaerkede-investeringsfonde
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/www.ecolabel.dk/da/virksomheder/svanemaerkede-investeringsfonde


• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda. However active ownership is 

difficult with regard to issuers of government bonds and corporate bonds.  
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.   
 

Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy. However this is difficult in the case of bond issues by governments and 
companies.   

 
The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 

sydinvest.dk. Voting statistics are also found here.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  

 
Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 

the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 

     

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  



 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long-term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 

 
 

Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial produ ct and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 
 companies.        

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
        



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of Nordea CM 3Y Government Bond Index and Nordea CM 5 Y Government 
Bond Index, reference is made to Nordea. The method to calculate the benchmark is available at this address: 

 

For a more detailed description of ICE BofA Euro Corporate Index and ICE BofA HY Index, reference is made  
to ICE. The method to calculate the benchmark is available at this address: 

 
https://indices.theice.com/home# 

 
For a more detailed description of JP Morgan EMBI Global Diversified, reference is made to JP Morgan. The 

method to calculate the benchmark is available at this address: 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf 

Where can I product specific information online?  
 

More product specific information is available on the website: sydinvest.dk 

 are sustainable 
investments with an 
environmental 

objective that do not 
take into account the 

criteria for 
environmentally 

sustainable economic 
activities under the EU 

taxonomy. 
        

Reference 
benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  

https://corporate.nordea.com/api/research/attachment/75001
https://indices.theice.com/home
https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 2138004J24KF38YYR774 

BRIK KL                         

Environmental and/or social characteristics 

 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
  

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  

          sustainable under the EU  
          taxonomy 

 
 

 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 

            environmentally sustainable under  
            the EU taxonomy 

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 
     sustainable investments.  

 

Sustainable 

investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.   

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk 

 
 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.  
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy? 
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
 
 
 
 
 
 
 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

.  
        

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes?  

 

 
 
For a more detailed description of MSCI Brazil, India and China, reference is made to MSCI. The method to 

calculate the benchmark is available at this address: 
 

https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

https://www.msci.com/Methodology
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Product name   Legal entity identifier:  

BRIK Akkumulerende KL           

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of individual companies for 
and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have violated 

international conventions and norms. This means that it strives via dialogue to influence companies to change 
their conduct rather than selling the companies. The fund excludes companies that have violated international 

conventions and norms where engaging with the companies has not led to satisfactory results.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 

at general meetings where questions concerning sustainability are on the agenda.  
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

  

Does this financial product have a sustainable investment objective?   

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

 

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 

investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
   

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 
  

 

Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long-term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk  

 
 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 



Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.  
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into acco unt the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy? 
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes?  

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 

investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



 

 
 
For a more detailed description of MSCI Brazil, India and China, reference is made to MSCI. The method to 

calculate the benchmark is available at this address: 
 

https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.msci.com/Methodology
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Product name   Legal entity identifier: 213800QQ4MXNA7LTKA44 

Bæredygtige Aktier KL        

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the se lection of individual companies for 
and the composition of the fund’s investments. 

 
Nordic Swan Ecolabel: The fund does not invest in companies that do not comply with international norms 

according to the Nordic Swan Ecolabel, including controversial weapons such as nuclear weapons, chemical 
weapons, cluster bombs and land mines.  

 
Read more about the Nordic Swan Ecolabel: www.ecolabel.dk/da/virksomheder/svanemaerkede-

investeringsfonde 
 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have  violated 

international conventions and norms. This means that it strives via dialogue to influence companies to change 
their conduct rather than selling the companies. The fund excludes companies that have violated international 

conventions and norms where engaging with the companies has not led to satisfactory results.  
 

Companies where more than 5% of their turnover derives from: 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/www.ecolabel.dk/da/virksomheder/svanemaerkede-investeringsfonde
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/www.ecolabel.dk/da/virksomheder/svanemaerkede-investeringsfonde


• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the co mpanies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives.  

  

Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 
norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 

invest in companies that are conscious of their environmental responsibility and their environmental impact on 
society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 

and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 
assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 

Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues.  

 
The fund exercises active ownership and engages with companies about significant sustainability issues. In 

addition the fund votes on environmental and/or social proposals at general meetings in accordance with 
Sydinvest’s active ownership policy.  

 
The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 

sydinvest.dk. Voting statistics are also found here.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment  and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  

 
Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 

the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 
and anti‐bribery 
matters. 

 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy? 
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  



What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investmen ts in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI All Country World Index, reference is made to MSCI. The method to 
calculate the benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

Where can I product specific information online?  
 

More product specific information is available on the website: sydinvest.dk 

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 

https://www.msci.com/Methodology
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Product name   Legal entity identifier: 213800M7F96YLCPMPV37 

Europa Ligevægt & Value KL

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No  

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long-term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 
Which allocation of assets is planned for this financial product? 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 



 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promote d by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid  down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial produ ct and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



 

For a more detailed description of MSCI Europe Index, reference is made to MSCI. The method to calculate the 
benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.msci.com/Methodology
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to  change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
.   

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

  
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

        

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 
 companies.        



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI AC Asia ex Japan Index, reference is made to MSCI. The method to  
calculate the benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

https://www.msci.com/Methodology
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to  change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 

is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.  

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.   

 
 An allocation of assets based on the above criteria has not yet been planned.  

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 
taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI AC Asia ex Japan Index, reference is made to MSCI. The method to 
calculate the benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 
and anti‐bribery 
matters. 

 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

skatteregler.      



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product a nd which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 

investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI Emerging + Frontier Markets Index, reference is made to MSCI. The 
method to calculate the benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.msci.com/Methodology
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 213800WENH89OFXJT892 

Globale EM-aktier Akkumulerende KL

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial produ ct and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 

investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI Emerging + Frontier Markets Index, reference is made to MSCI. The 
method to calculate the benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 
 

  

https://www.msci.com/Methodology
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 5493007ZY156YYES4E13 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the incidence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated  as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 

practices. 

The EU taxonomy 

is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the co mpanies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a level of 
sustainability higher than the fund’s benchmark.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded governments and companies.  

 
Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been p lanned.    

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.   

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan EMBI Global Diversified, reference is made to JP Morgan. The 
method to calculate the benchmark is available at this address: 

 
https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
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Product name   Legal entity identifier: 549300EOZO2ETHOL4J58 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the incidence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 

practices. 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a level of 
sustainability higher than the fund’s benchmark.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded governments and companies.  

 
Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

  
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promote d by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan EMBI Global Diversified, reference is made to JP Morgan. The 
method to calculate the benchmark is available at this address: 

 
https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
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Product name   Legal entity identifier: 5493002707QONNPZKM72 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the incidence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 

is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a  level of 
sustainability higher than JP Morgan EMBI Global Diversified.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives.  

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded governments and companies.  
 

Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been p lanned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

 

 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 
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Product name   Legal entity identifier: 549300I445N9IGBEHS48 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the se lection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the incid ence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a  level of 
sustainability higher than the fund’s benchmark.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund . 

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded governments and companies.  

 
Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
        

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan GBI-EM Global Diversified, reference is made to JP Morgan. The 
method to calculate the benchmark is available at this address: 

 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 549300P5SJLRSH6CUY57 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the inc idence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a level of 
sustainability higher than the fund’s benchmark.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives.  

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
 
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitat ions of the investment universe specified in the 
list of excluded governments and companies.  
 

Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
 

Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.   
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.   
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan GBI-EM Global Diversified, reference is made to JP Morgan. The 
method to calculate the benchmark is available at this address:  

 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 549300ILZIXR0HUTXJ58 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions  
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental co nsiderations, 
personal and political freedoms, a government’s ability to provide security and welfare, the incidence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a level of 
sustainability higher than the fund’s benchmark.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded governments and companies.  

 
Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  

  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 

investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan EMBI Global Diversified and JP Morgan GBI-EM Global 
Diversified, reference is made to JP Morgan. The method to calculate the benchmark is available at these 

addresses: 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition -docs/pdf-30.pdf 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 21380092QR2CDS6MQ435 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions  
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the inc idence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  
 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



The screening of countries and quasi-sovereign corporate bonds leads to exclusion according to the following 
principles: 

  

• 

• Countries for which the outcome of the manager’s internal, quantitative and qualitative ESG process is 
below the applicable minimum criterion for responsible investment from time to time.  

• Quasi-sovereigns with confirmed serious violations of international norms def ined by the 10 principles 
of the UN Global Compact. 

• Quasi-sovereigns whose business area includes activities where more than 5% of their turnover derives 
from fossil fuels (extraction, production, refining, distribution and sale), weapons, tobacco (production 

and distribution), alcohol, gambling and adult entertainment. 
 

Given the above-mentioned limitations the fund may invest in debt instruments for the financing of specific and 
well-documented sustainable activities, eg green bonds. It is a condition for such investments that the instruments 

are issued by governments, state-owned or state-guaranteed companies in emerging markets, that the 
sustainable activity can be defined unambiguously and that it can be verified and approved as sustainable  by an 

independent party. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a level of 
sustainability higher than the fund’s benchmark. 

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 
 

 
 

 
 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 

 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded governments and companies.  
 

Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 

 
 

Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or socia l characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 

 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  



What is the minimum share of investments in enabling activities and transitional activitie s? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 

 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.   
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan EMBI Global Diversified and JP Morgan GBI-EM Global 
Diversified, reference is made to JP Morgan. The method to calculate the benchmark is available at these 

addresses: 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf 
 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy.        

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-30.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 549300665FWCW6MQLI90 

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions  
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies and governments for and the composition of the fund’s investments. The fund’s investments comply 

with the policy for investment in government bonds set out in Sydinvest’s policy on responsible investment and 
active ownership. The investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score based on their level and 
development potential in the long term. Taking the Global Compact into account as much as possible, the 

analysis focuses on several different and independent data for a country’s environmental considerations, 
personal and political freedoms, a government’s ability to provide security and welfare, the incidence of 

corruption etc. A good many of these factors are included in for instance the UN’s 17 sustainable development 
goals and consequently they are actively integrated in the analysis and the selection of countries where it 

makes sense to do so. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated inte rnational 
conventions and norms where engaging with the companies has not led to satisfactory results. Sydinvest 

publishes excluded countries and state-owned companies and the reasons for exclusion. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies. Active 

ownership is difficult with regard to governments. 
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on sustainability. The objective of the fund is to have a level of 
sustainability higher than the fund’s benchmark. 

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☐   Yes 

 

 

☒   No 

 
We have initially opted to focus our resources on ensuring that issues from the governments and companies we 

invest in comply with international norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies.  

 
 

 
 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded governments and companies.  

 
Furthermore there is the objective to have a level of sustainability higher than the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of JP Morgan GBI-EM Global Diversified, reference is made to JP Morgan. The 
method to calculate the benchmark is available at this address: 

 
 

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 
 

  

https://www.jpmorgan.com/content/dam/jpm/cib/complex/content/markets/composition-docs/pdf-26.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


 
 

Product name   Legal entity identifier: 213800GQVJZSG13KP991 

Morningstar Sustainability Leaders Index KL

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the se lection of individual companies for 

and the composition of the fund’s investments. 
 

Selection: The fund invests in around 100 of the most sustainable major companies on a global level assessed 
on the basis of a sustainability rating carried out by Sustainalytics while taking into account a reasonable 

diversification across sectors and regions.   
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or b y voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  
 

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 

investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 

is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 
norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 

invest in companies that are conscious of their environmental responsibility and their environmental impact on 
society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 

and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 
assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 

Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 
 

 
Which investment strategy does this financial product follow?  
 
The fund is passively managed. The composition of the benchmark aims to ensure that best endeavours are 
used to realise the fund’s financial objectives and the objectives regarding the environment and or social issues.  

 
The fund exercises active ownership and engages with companies about significant sustainability issues. In 

addition the fund votes on environmental and/or social proposals at general meetings in accordance with 
Sydinvest’s active ownership policy.  

 
The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 

sydinvest.dk. Voting statistics are also found here.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment  and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  

 
Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 

the fund’s benchmark.   
 

 
 

 
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

 
 

 
 

 
What is the policy to assess good governance practices of investee companies? 

 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 

 
 

Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned. 

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

 
 

 
 

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 

 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 



A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.   
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

 environmental, social and corporate governance issues

For a more detailed description of Morningstar’s Global Markets Sustainability Leaders Index, reference is made 

to Morningstar. The method to calculate the benchmark is available at this address: 
 

https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc
4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Fina

l1.pdf 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 

https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf
https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf
https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 

 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 
taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of CDAX Performance Index, reference is made to Deutsche Börse Group. The 
method to calculate the benchmark is available at this address: 

 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

https://www.dax-indices.com/document/Resources/Guides/DAX_Equity_Indices.pdf
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the se lection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  

       

 

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and  are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives.  

 
Does this financial product consider principal adverse impacts on sustainability 
factors? 
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environ mental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
 

Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues.  

 
The fund exercises active ownership and engages with companies about significant sustainability issues. In 

addition the fund votes on environmental and/or social proposa ls at general meetings in accordance with 
Sydinvest’s active ownership policy.  

 
The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 

sydinvest.dk. Voting statistics are also found here.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 
 

 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 

 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been p lanned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 
taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI USA Index, reference is made to MSCI. The method to calculate the 
benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.msci.com/Methodology
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in: 

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  
 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long-term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI USA Index, reference is made to MSCI. The method to calculate the 
benchmark is available at this address: 

 
https://www.msci.com/Methodology 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 
 

https://www.msci.com/Methodology
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Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the se lection of individual companies for 

and the composition of the fund’s investments. 
 

Ethics: The companies in the fund’s investment universe are screened within six business areas. The table 
indicates the maximum turnover allowed within the various business areas. 

 

Business area Maximum turnover 

Tobacco (production) 5% 

Tobacco (distribution) 5% 

Alcohol 5% 

Gambling 5% 

Adult entertainment 5% 

Armaments & firearms 5% 

Fossil fuels (extraction, production, refining, 
distribution and sale) 

5% 

Fossil fuels (equipment and service suppliers) 50% 

 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

  
 
 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  
 

Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 

at general meetings where questions concerning sustainability are on the agenda.  
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is passively managed. The composition of the benchmark aims to ensure that best endeavours are 
used to realise the fund’s financial objectives and the objectives regarding the environment and or social issues. 

 
The fund exercises active ownership and engages with companies about significant sustainability issues. In 

addition the fund votes on environmental and/or social proposals at general meetings in accordance with 
Sydinvest’s active ownership policy.  

 
The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 

sydinvest.dk. Voting statistics are also found here.  
 

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment  and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 
and anti‐bribery 
matters. 

 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 

 
 

Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been p lanned.   
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  



What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of Morningstar Global Target Market Exposure Responsible Index, reference is 

made to Morningstar. The method to calculate the benchmark is available at this address: 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

 are sustainable 

investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 
taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 

https://indexes.morningstar.com/resources/PDF/upload/Morningstar_Global_Target_Market_Exposure_Indexes_Final.pdf
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Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

  
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment  and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  
 

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 



Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.   
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.   
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  
 
 
 
 
 
 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI All Country World Index, reference is made to MSCI. The method to 
calculate the benchmark is available at this address: 

 
https://www.msci.com/index-methodology 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

https://www.msci.com/index-methodology
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Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 
at general meetings where questions concerning sustainability are on the agenda.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the  fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

The fund exercises active ownership and engages with companies about significant sustainability issues. In 
addition the fund votes on environmental and/or social proposals at general meetings in accordance with 

Sydinvest’s active ownership policy.  
 

The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 
sydinvest.dk. Voting statistics are also found here.  

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

 
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 

 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 



 
Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
 
 
 
 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 
taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of MSCI All Country World Index, reference is made to MSCI. The method to 
calculate the benchmark is available at this address: 

 
https://www.msci.com/index-methodology 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

https://www.msci.com/index-methodology
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of individual companies for 

and the composition of the fund’s investments. 
 

Ethics: The companies in the fund’s investment universe are screened within six business areas. The table 
indicates the maximum turnover allowed within the various business areas. 

 

Business area Maximum turnover 

Tobacco (production) 5% 

Tobacco (distribution) 5% 

Alcohol 5% 

Gambling 5% 

Adult entertainment 5% 

Armaments & firearms 5% 

Fossil fuels (extraction, production, refining, 
distribution and sale) 

5% 

Fossil fuels (equipment and service suppliers) 50% 

 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling the companies. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  
 

Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies or by voting 

at general meetings where questions concerning sustainability are on the agenda.  
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that investee companies comply with international 

norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish fundamentally to 
invest in companies that are conscious of their environmental responsibility and their environmental impact on 

society at large. It is our wish that the companies we invest in are conscious of their environmental responsibility 
and impact. We monitor companies’ CO2 emissions and in a long-term perspective it is our wish that our total 

assets invested in equities are invested in compliance with the goals of the 2015 UN Climate Change 
Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 degrees Celsius.  

 

☐   No 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues. 

 
The fund exercises active ownership and engages with companies about significant sustainability issues. In 

addition the fund votes on environmental and/or social proposals at general meetings in accordance with 
Sydinvest’s active ownership policy.  

 
The active ownership policy is part of Sydinvest’s corporate social responsibility policy, which is available at 

sydinvest.dk. Voting statistics are also found here.  
 

 
What are the binding elements of the investment strategy used to select the investments to ac hieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 
and anti‐bribery 
matters. 

 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long -term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk. 
 

 
 

Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.   
 

How does the use of derivatives affect the environmental and/or social characteristics promote d by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial produ ct and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
        



 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.   
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 
 

For a more detailed description of MSCI All Country World Index, reference is made to MSCI. The method to 
calculate the benchmark is available at this address:  

 
https://www.msci.com/Methodology 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 

https://www.msci.com/Methodology
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies for and the composition of the fund’s investments.  

 
Exclusion list: The fund uses an engagement approach in relation to companies that have violated 

international conventions and norms. This means that it strives via dialogue to influence companies to change 
their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 

where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 
Engagement with governments is also difficult. The fund excludes companies that have violated international 

conventions and norms where engaging with the companies has not led to satisfactory results.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the co mpanies.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 

is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that issues from investee companies comply with 
international norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish 

fundamentally to invest in companies that are conscious of their environmental responsibility and their 
environmental impact on society at large. It is our wish that the companies we invest in are conscious of their 

environmental responsibility and impact. We monitor companies’ CO2 emissions and in a long-term perspective 
it is our wish that our total assets invested in equities are invested in compliance with the goals of the 2015 UN 

Climate Change Conference (the Paris Agreement) to limit a rise in global temperatures to between 1 .5 and 2 
degrees Celsius. 

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues.  
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  

 
Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 

the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 
 

Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.   

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 
and anti‐bribery 
matters. 

 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 



 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid  down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.   
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



For a more detailed description of ICE BofA Euro High Yield Index, reference is made to ICE. The method to 
calculate the benchmark is available at this address:  

 
https://indices.theice.com/home# 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://www.msci.com/Methodology
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier: 213800AY1YZHS7SQXR69 

Virksomhedsobligationer HY Akkumulerende KL

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the se lection of issues by individual 

companies for and the composition of the fund’s investments.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies.  
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that issues from investee companies comply with 
international norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish 

fundamentally to invest in companies that are conscious of their environmental responsibility and their 
environmental impact on society at large. It is our wish that the companies we invest in are conscious of their 

environmental responsibility and impact. We monitor companies’ CO2 emissions and in a long-term perspective 
it is our wish that our total assets invested in equities are invested in compliance with the goals of the 2015 UN 

Climate Change Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 
degrees Celsius. 

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  

 
Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 

the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

business models and strategies, including assessments of companies’ ability to create long-term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 
 

Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been p lanned.   

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Asset allocation 

describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 



 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 

The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 
taxonomy.  

 
The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 

under the EU Taxonomy Regulation is therefore 0%.  
 

The “do no significant harm” principle only applies to investments underlying the financial product a nd which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
Investments underlying the remaining share of this financial product do not take into account the EU criteria for 

environmentally sustainable economic activities.  
 

What is the minimum share of investments in enabling activities and transitional activities? 
 

A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 
yet been determined.  

 
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.   
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 

investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 
taxonomy. 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 



For a more detailed description of ICE BofA Euro High Yield Index, reference is made to ICE. The method to 

calculate the benchmark is available at this address: 
 

https://indices.theice.com/home# 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://indices.theice.com/home
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of issues by individual 

companies for and the composition of the fund’s investments.  
 

Ethics: The companies in the fund’s investment universe  are screened within six business areas. The table 
indicates the maximum turnover allowed within the various business areas.  

 

Business area Maximum turnover 

Tobacco (production) 5% 

Tobacco (distribution) 5% 

Alcohol 5% 

Gambling 5% 

Adult entertainment 5% 

Armaments & firearms 5% 

Fossil fuels (extraction, production, refining, 
distribution and sale) 

5% 

Fossil fuels (equipment and service suppliers) 50% 

 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 

      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  
          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  

     as its objective sustainable investment. The 
     fund will have a proportion of at least __% in 

     sustainable investments 
 

     ☐  with an environmental objective as  

           regards economic activities that are  

           environmentally sustainable under  
           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 
an investment in an 

economic activity 
that contributes to 

an environmental or 
a social objective 

provided that the 
investment does not 

significantly harm 
other environmental 

and social objectives 
and that the investee 

companies follow 
good governance 

practices.    
 

The EU taxonomy 

is a classification 
system stipulated in 

Regulation (EU) 
2020/852 

establishing a list of 
environmentally 

sustainable 
economic 

activities. The 
regulation does not 

include a list of 
socially sustainable 

economic activities. 
Sustainable 

investments with an 
environmental 

objective may be 
aligned with the 

taxonomy or not.       
 



• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies.  
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that issues from investee companies comply with 
international norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish 

fundamentally to invest in companies that are conscious of their environmental responsibility and their 
environmental impact on society at large. It is our wish that the companies we invest in are conscious of their 

environmental responsibility and impact. We monitor companies’ CO2 emissions and in a long-term perspective 
it is our wish that our total assets invested in equities are invested in compliance with the goals of the 2015 UN 

Climate Change Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 
degrees Celsius. 

 

☐   No 

 

 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 

objectives and the objectives regarding the environment and or social issues. 
 

What are the binding elements of the investment strategy used to select the investments to achieve 
each of the environmental or social characteristics promoted by this financial product?  

 
The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 

that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 
list of excluded companies.  

 
Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 

the fund’s benchmark.   
 

What is the committed minimum rate to reduce the scope of the investments considered prior to using 
this investment strategy?  

 
The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 

the investment strategy.   
 

 
What is the policy to assess good governance practices of investee companies?  

 
Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 

governance practices. It states that the assessment of good governance practices is an integrated part of the 
investment process in the fund. Consequently investment decisions include assessments of companies’ 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 
and anti‐bribery 
matters. 

 

The investment 

strategy guides 
investment decisions 

based on factors 
such as investment 

objectives and risk 
tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 
relations, 

remuneration of staff 
and tax compliance. 

 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 
 

Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.   
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities.  

 
 

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 
A target as regards the minimum share of sustainable investments with an environmental objective that are not 

aligned with the EU taxonomy has not been determined.  

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  
  companies  

- capital   
  expenditure  

  (CapEx) showing 
  the green 

  investments made 
  by investee  

  companies, eg for 
  a transition to a   

  green economy 
- operational  

  expenditure   
 (OpEx) showing  

 green operational   
 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 
environmental 

objective that do 
not take into 

account the criteria 
for environmentally 

sustainable 
economic activities 

under the EU 

taxonomy. 



  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

For a more detailed description of ICE BofA Euro High Yield Index, reference is made to ICE. The method to 
calculate the benchmark is available at this address: 

 
https://indices.theice.com/home# 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

 
  

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 

https://indices.theice.com/home
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Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention  

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies for and the composition of the fund’s investments.  

 
Exclusion list: The fund uses an engagement approach in relation to companies that have violated 

international conventions and norms. This means that it strives via dialogue to influence companies to change 
their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 

where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 
Engagement with governments is also difficult. The fund excludes companies that have violated international 

conventions and norms where engaging with the companies has not led to  satisfactory results.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe.  
 

Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 
means of active ownership. This may involve for instance engaging in dialogue with the companies.  

 
 

Which sustainability indicators are used to measure whether the environmental or social characteristics 
promoted by this financial product are attained?  

 
As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 

have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  
 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 

Sustainability 

indicators measure 
how the 

environmental or 
social characteristics 

promoted by the 
financial product can 

be attained.  
 



Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 
turnover in the individual companies weighted with the portfolio weights in the fund.  

 
Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  

 
The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 

the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 
accompanied by specific EU criteria.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

All other sustainable investments may not significantly harm environmental or social objectives. 

 
Does this financial product consider principal adverse impacts on sustainability 
factors?  
☒   Yes 

 
We have initially opted to focus our resources on ensuring that issues from investee companies comply with 

international norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish 
fundamentally to invest in companies that are conscious of their environmental responsibility and their 

environmental impact on society at large. It is our wish that the companies we invest in are conscious of their 
environmental responsibility and impact. We monitor companies’ CO2 emissions and in a long-term perspective 

it is our wish that our total assets invested in equities are invested in compliance with the goals of the 2015 UN 
Climate Change Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 

degrees Celsius. 

 

☐   No 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues. 

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 
business models and strategies, including assessments of companies’ ability to create long-term value for 

shareholders.  
 

Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 
 

Which allocation of assets is planned for this financial product? 
 

Assets can be divided into investments with environmental and/or social characteristics, and other investments. 
The former can be divided into sustainable investments and other investments with environmental and/or social 

characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 
taxonomy-aligned investments as well as other environmental and social investments.  

 
An allocation of assets based on the above criteria has not yet been planned.   

 

Principal adverse 

impacts are the 
most significant 

negative impacts of 
investment decisions 

on sustainability 
factors relating to 

the environment, 
social and employee 

matters, respect for 
human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 

 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Asset allocation 
describes the share 

of investments in 
specific assets.  

 

  Taxonomy-aligned 
activities are 

expressed as a 
share of:  

- turnover 
  reflecting the share 

  of revenue from 
  green activities in 

  investee  



 
How does the use of derivatives affect the environmental and/or social characteristics promoted by this 

financial product? 
 

The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 
characteristics is estimated to be extremely limited.  

 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities. 

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
 
  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 

 

Enabling activities 
directly enable other 

activities to make a 
substantial 

contribution to an 
environmental 

objective.  
 

Transitional 
activities are 

activities for which 
low carbon 

alternatives are not 
yet available and 

which among other 
things have 

greenhouse gas 
emission levels 

corresponding to the 
best performance.  

  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 

Reference 

benchmarks are 
indexes to measure 

whether the financial 
product achieves the 

environmental or 
social characteristics 

promoted.  
 



For a more detailed description of ICE BofA Euro Corporate Index, reference is made to ICE. The method to 

calculate the benchmark is available at this address: 
 

https://indices.theice.com/home# 
 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

  

https://indices.theice.com/home
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk


Product name   Legal entity identifier:  

Virksomhedsobligationer IG Etik KL

Environmental and/or social characteristics 

 
 
 
 
 
 
 
 
 
 

Which environmental and/or social characteristics are promoted by this financial 
product?  
 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• human rights conventions, eg the European Human Rights Convention 

• workers’ rights conventions, eg the ILO convention on dignity of workers 

• environmental conventions, eg the Paris agreement on reducing carbon emissions 

• weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of issues by individual 
companies for and the composition of the fund’s investments.  

 
Ethics: The companies in the fund’s investment universe are screened within six business areas. The table 

indicates the maximum turnover allowed within the various business areas.  
 

Business area Maximum turnover 

Tobacco (production) 5% 

Tobacco (distribution) 5% 

Alcohol 5% 

Gambling 5% 

Adult entertainment 5% 

Armaments & firearms 5% 

Fossil fuels (extraction, production, refining, 

distribution and sale) 

5% 

Fossil fuels (equipment and service suppliers) 50% 

 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have violated 
international conventions and norms. This means that it strives via dialogue to influence companies to change 

their conduct rather than selling issues from the companies. This is most pronounced with respect to companies 
where there is a direct ownership interest whereas it is more complicated as regards corporate bonds. 

Engagement with governments is also difficult. The fund excludes companies that have violated international 
conventions and norms where engaging with the companies has not led to satisfactory results.  

 
Companies where more than 5% of their turnover derives from: 

Does this financial product have a sustainable investment objective?  

 

••   ☐   Yes   ••  ☒   No 

☐  will invest a proportion in   

      sustainable investments with an 
      environmental objective of at least: __% 

 

     ☐  in economic activities that  

          qualify as environmentally  

          sustainable under the EU taxonomy 

     ☐  in economic activities that  

          do not qualify as environmentally  
          sustainable under the EU  

          taxonomy 
              

 
 

☐  will invest a proportion in   

     sustainable investments with a 

     social objective of at least: __% 
 

 

  

       

☒ This fund promotes the environment and  

     or social characteristics but does not have  
     as its objective sustainable investment. The 

     fund will have a proportion of at least __% in 
     sustainable investments 

 

     ☐  with an environmental objective as  

           regards economic activities that are  
           environmentally sustainable under  

           the EU taxonomy   

      ☐  with an environmental objective as  

            regards economic activities that are not 
            environmentally sustainable under  

            the EU taxonomy  

      ☐  with a social objective 

 

☐  This fund promotes the environment and  

     or social characteristics but will not make 

     sustainable investments.  
 

 

Sustainable 
investment means 

an investment in an 
economic activity 

that contributes to 
an environmental or 

a social objective 
provided that the 

investment does not 
significantly harm 

other environmental 
and social objectives 

and that the investee 
companies follow 

good governance 
practices.    

 

The EU taxonomy 
is a classification 

system stipulated in 
Regulation (EU) 

2020/852 
establishing a list of 

environmentally 
sustainable 

economic 
activities. The 

regulation does not 
include a list of 

socially sustainable 
economic activities. 

Sustainable 
investments with an 

environmental 
objective may be 

aligned with the 
taxonomy or not.       

 



• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe.  

 
Active ownership: The fund strives to influence companies to take sustainability issues into consideration by 

means of active ownership. This may involve for instance engaging in dialogue with the companies.  
 

 
Which sustainability indicators are used to measure whether the environmental or social characteristics 

promoted by this financial product are attained?  
 

As a first step the fund has opted to focus on carbon intensity and sustainability. The objective of the fund is to 
have a carbon intensity lower than and a level of sustainability higher than the fund’s benchmark.  

 
Carbon intensity is measured as CO2 equivalents of an issuer’s Scope 1 and Scope 2 emissions relative to the 

turnover in the individual companies weighted with the portfolio weights in the fund.  
 

Sustainability is measured using companies’ ESG scores weighted with the portfolio weights in the fund.  
 

The EU taxonomy stipulates a principle of "do no significant harm" according to which investments aligned with 
the EU taxonomy may not significantly harm the objectives formulated in the EU taxonomy objectives and are 

accompanied by specific EU criteria.  
 

The “do no significant harm” principle only applies to investments underlying the financial product and which 
take into account the EU criteria for environmentally sustainable economic activities.  

 
All other sustainable investments may not significantly harm environmental or social objectives. 

 

Does this financial product consider principal adverse impacts on sustainability 
factors?  

 
☒   Yes 

 
We have initially opted to focus our resources on ensuring that issues from investee companies comply with 

international norms and conventions. Furthermore we monitor companies’ carbon emissions and we wish 
fundamentally to invest in companies that are conscious of their environmental responsibility and their 

environmental impact on society at large. It is our wish that the companies we invest in are conscious of their 
environmental responsibility and impact. We monitor companies’ CO2 emissions and in a long-term perspective 

it is our wish that our total assets invested in equities are invested in compliance with the goals of the 2015 UN 
Climate Change Conference (the Paris Agreement) to limit a rise in global temperatures to between 1.5 and 2 

degrees Celsius. 

 

☐   No 

 
 

 
Which investment strategy does this financial product follow? 
 
The fund is actively managed. This is to ensure that best endeavours are used to realise the fund’s financial 
objectives and the objectives regarding the environment and or social issues. 

 
What are the binding elements of the investment strategy used to select the investments to achieve 

each of the environmental or social characteristics promoted by this financial product?  
 

The fund complies with Sydinvest’s policy on responsible investment and active ownership and the limitations 
that come with it. Consequently the fund is subject to the limitations of the investment universe specified in the 

list of excluded companies.  
 

Furthermore there is the objective to have a carbon intensity lower than and a level of sustainability higher than 
the fund’s benchmark.   

 
What is the committed minimum rate to reduce the scope of the investments considered prior to using 

this investment strategy?  
 

The fund does not commit to a minimum rate to reduce the scope of the investments considered prior to using 
the investment strategy.   

 
 

What is the policy to assess good governance practices of investee companies?  
 

Sydinvest’s policy on responsible investment and active ownership forms the basis for assessing companies’ 
governance practices. It states that the assessment of good governance practices is an integrated part of the 

investment process in the fund. Consequently investment decisions include assessments of companies’ 

Principal adverse 
impacts are the 

most significant 
negative impacts of 

investment decisions 
on sustainability 

factors relating to 
the environment, 

social and employee 
matters, respect for 

human rights as well 

as anti‐corruption 

and anti‐bribery 
matters. 
 

The investment 
strategy guides 

investment decisions 
based on factors 

such as investment 
objectives and risk 

tolerance. 
 

Good governance 
practices include 

sound management 
structures, employee 

relations, 
remuneration of staff 

and tax compliance. 
 

Sustainability 
indicators measure 

how the 
environmental or 

social characteristics 
promoted by the 

financial product can 
be attained.  

 



business models and strategies, including assessments of companies’ ability to create long -term value for 
shareholders.  

 
Sydinvest’s policy on responsible investment and active ownership is available at sydinvest.dk.  

 
 

 Which allocation of assets is planned for this financial product? 
 
Assets can be divided into investments with environmental and/or social characteristics, and other investments. 

The former can be divided into sustainable investments and other investments with environmental and/or social 
characteristics that do not qualify as sustainable. Sustainable investments can be further broken down into 

taxonomy-aligned investments as well as other environmental and social investments.  
 

An allocation of assets based on the above criteria has not yet been planned.   
 

How does the use of derivatives affect the environmental and/or social characteristics promoted by this 
financial product? 

 
The fund’s use of derivatives is limited and therefore the impact on the fund’s environmental and/or social 

characteristics is estimated to be extremely limited.  
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
What is the minimum share of sustainable investments with an environmental 
objective that are aligned with the EU taxonomy?  
 
The fund is not obliged to follow the EU criteria for environmentally sustainable investments laid down in the EU 

taxonomy.  
 

The fund’s minimum share of investments in economic activities that qualify as environmentally sustainable 
under the EU Taxonomy Regulation is therefore 0%.  

 
The “do no significant harm” principle only applies to investments underlying the financial product and which 

take into account the EU criteria for environmentally sustainable economic activities.  
 

Investments underlying the remaining share of this financial product do not take into account the EU criteria for 
environmentally sustainable economic activities. 

 
 

 
What is the minimum share of investments in enabling activities and transitional activities? 

 
A target for the minimum share of the fund’s investments in enabling activities and transitional activities has not 

yet been determined.  
 

 
 

 
 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU taxonomy?  
 

A target as regards the minimum share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy has not been determined.  
 

Asset allocation 
describes the share 
of investments in 

specific assets.  
 

Taxonomy-aligned 

activities are 
expressed as a 

share of:  
- turnover 

  reflecting the share 
  of revenue from 

  green activities in 
  investee  

  companies  
- capital   

  expenditure  
  (CapEx) showing 

  the green 
  investments made 

  by investee  
  companies, eg for 

  a transition to a   
  green economy 

- operational  
  expenditure   

 (OpEx) showing  
 green operational   

 activities of investee 

 companies.         

Enabling activities 

directly enable other 
activities to make a 

substantial 
contribution to an 

environmental 
objective.  

 
Transitional 

activities are 
activities for which 

low carbon 
alternatives are not 

yet available and 
which among other 

things have 
greenhouse gas 

emission levels 
corresponding to the 

best performance.  
  

 are sustainable 
investments with an 

environmental 
objective that do 

not take into 
account the criteria 

for environmentally 
sustainable 

economic activities 
under the EU 

taxonomy. 



  
 
 
 
 
 
Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics 
that it promotes? 
 

For a more detailed description of ICE BofA Euro Corporate Index, reference is made to ICE. The method to 
calculate the benchmark is available at this address: 

 
https://indices.theice.com/home# 

 

 

 
Where can I product specific information online?  

 
More product specific information is available on the website: sydinvest.dk 

Reference 
benchmarks are 

indexes to measure 
whether the financial 

product achieves the 
environmental or 

social characteristics 
promoted.  

 

https://indices.theice.com/home
file://///syfil-P1/sy$/Regioner/Sydinvest/!Sydinvest/bruger/NISK/sydinvest.dk
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1. Sydinvest Blandede Obligationer ESG 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Blandede Obligationer ESG  
 
Legal entity identifier:  21380096JLGVD6D5CA41 

 
 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-
jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 
aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-
cludes companies that have violated international conventions and norms where engaging 

with the companies has not led to satisfactory results. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies or by voting at general meetings where questions concerning sus-
tainability are on the agenda. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

NA 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

NA 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

Nej  

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded 
companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy.  
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with environmental and/or social characteristics that do not qualify as sus-

tainable. Sustainable investments can be further broken down into taxonomy-aligned in-
vestments as well as other environmental and social investments.   

 

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable eco-
nomic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-
nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

 

Investments

#1
Aligned w ith E/S characteristics

(80%)

#2 
Other (20%)

http://www.syd-fund-management.dk/
http://www.syd-fund-management.dk/
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-re-
lated activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting 

climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see 
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.  

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 
waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 
to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social objec-
tive that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
“#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of pro-
moting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

http://www.sydinvest.dk/
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2. Sydinvest BRIK Akkumulerende KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest BRIK Akkumulerende KL  
 
Legal entity identifier:  2138006F5QX59TC6G462 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 
follow good govern-

ance practices 

 

 

 

 
The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 
list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues 

into consideration by means of active ownership. This may involve for instance engaging 
in dialogue with the companies or by voting at general meetings where questions con-

cerning sustainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The product does not intend to make sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-
panies that are conscious of their environmental responsibility and their environ-

mental impact on society at large. It is our wish that the companies in which we 
invest are conscious of their environmental responsibility and impact. We monitor 

companies’ CO2 emissions and in a long-term perspective it is our wish that our 
total assets invested in equities are invested in compliance with the goals of the 

2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

No 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded 
companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy.  
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk.    

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with environmental and/or social characteristics that do not qualify as sus-

tainable. Sustainable investments can be further broken down into taxonomy-aligned in-
vestments as well as other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 
 

 

 

 
 

 

 

 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable eco-
nomic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 
 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 
activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 

http://www.syd-fund-management.dk/
http://www.syd-fund-management.dk/
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting 

climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective - see 
explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.  

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social objec-
tive that are not aligned with the EU taxonomy has not been determined. 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 

safeguards? 
“#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of pro-
moting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

http://www.sydinvest.dk/
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3. Sydinvest BRIK KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest BRIK KL  
 
Legal entity identifier:  2138004J24KF38YYR774 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 
does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 
The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-
ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded 
companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with environmental and/or social characteristics that do not qualify as sus-

tainable. Sustainable investments can be further broken down into taxonomy-aligned in-
vestments as well as other environmental and social investments.   

 

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 
 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable eco-
nomic activities.  
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  
 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-
vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 

http://www.syd-fund-management.dk/
http://www.syd-fund-management.dk/
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Investments underlying the remaining share of this financial product do not take into ac-
count the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

http://www.sydinvest.dk/
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4. Sydinvest Bæredygtige Aktier 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Bæredygtige Aktier  
 
Legal entity identifier:  213800QQ4MXNA7LTKA44 

 
 

Environmental and/or social characteristics 
 

What environmental and/or social characteristics are promoted by this 

financial product?  

 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 
that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-
ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

  

Sustainability indi-

cators measure how 
the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

 Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-
panies that are conscious of their environmental responsibility and their environ-

mental impact on society at large. It is our wish that the companies in which we 
invest are conscious of their environmental responsibility and impact. We monitor 

companies’ CO2 emissions and in a long-term perspective it is our wish that our 
total assets invested in equities are invested in compliance with the goals of the 

2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

Nej  

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded 
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 

How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 
 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-
cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 

http://www.syd-fund-management.dk/
http://www.syd-fund-management.dk/
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an 
environmental objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 
of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 
available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 
activities under the EU 

Taxonomy. 
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5. Sydinvest Europa Ligevægt og Value KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Europa Ligevægt og Value KL  
 
Legal entity identifier:  213800M7F96YLCPMPV37 

 
 

Environmental and/or social characteristics 
 

What environmental and/or social characteristics are promoted by this 

financial product?  

 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 
 
Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 
follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-
mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-
panies that are conscious of their environmental responsibility and their environ-

mental impact on society at large. It is our wish that the companies in which we 
invest are conscious of their environmental responsibility and impact. We monitor 

companies’ CO2 emissions and in a long-term perspective it is our wish that our 
total assets invested in equities are invested in compliance with the goals of the 

2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 

How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 
 

 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 
aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 
economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 
of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ik ke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 
directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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6. Sydinvest Fjernøsten Akkumulerende KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Fjernøsten Akkumulerende KL  
 
Legal entity identifier:  213800MHYQPLGUUKAR10 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 
an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 
promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 
impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 

characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-
tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-
sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 
levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 
 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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7. Sydinvest Fjernøsten KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Fjernøsten KL  
 
Legal entity identifier:  213800EGWP9HMAGQ8U94 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 
objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 
The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-
ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 
promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-
ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 
aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-
tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i v æsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds. 

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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8. Sydinvest Fonde KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Fonde KL  
 
Legal entity identifier:  549300VB3E0B4MLYUR91 

 
 

 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 
does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-
ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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• Weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of 
issues by individual companies and governments for and the composition of the fund’s 

investments. The fund’s investments comply with the policy for investment in government 
bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 

investment process is based on an ESG analysis of government bonds on the basis of a 
model developed by Sydbank. The respective countries are assigned an ESG score 

based on their level and development potential in the long term. Taking the Global Com-
pact into account as much as possible, the analysis focuses on several different and inde-

pendent data for a country’s environmental considerations, personal and political free-
doms, a government’s ability to provide security and welfare, the incidence of corruption 

etc. A good many of these factors are included in for instance the UN’s 17 sustainable de-
velopment goals and consequently they are actively integrated in the analysis and the se-

lection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 
fund is to have a level of sustainability higher than a representative benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

Sustainability indi-

cators measure how 

the environmental or 
social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-
ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-
sues f rom the governments and companies we invest in comply with international 

norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies. 

 

 

 

 

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a high level of sustainability.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.    

The policy on responsible investment and active ownership is available at  sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 
 

 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-
cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into 
account the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

 

 

 

What is the minimum share of investments in transitional and 
enabling activities?  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig gr ad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second g raph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 
of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 
available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 

 
 
 
 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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9. Sydinvest Globale EM-Aktier Akk KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Globale EM-Aktier Akk KL  
 
Legal entity identifier:  213800WENH89OFXJT892 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-
ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 
2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 
impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 
economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 
of investee compa-

nies. 
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Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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10. Sydinvest Globale EM-Aktier KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Globale EM-Aktier KL  
 
Legal entity identifier:  213800N8WSYY131WGR05 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 
that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 
Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-
panies that are conscious of their environmental responsibility and their environ-

mental impact on society at large. It is our wish that the companies in which we 
invest are conscious of their environmental responsibility and impact. We monitor 

companies’ CO2 emissions and in a long-term perspective it is our wish that our 
total assets invested in equities are invested in compliance with the goals of the 

2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 
matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-
scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 
criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-
tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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11. Sydinvest HøjrenteLande Akkumulerende 
KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest HøjrenteLande Akkumulerende KL  
 
Legal entity identifier:  549300EOZO2ETHOL4J58 
 

 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 
investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 
list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 

issues by individual companies and governments for and the composition of the fund’s 
investments. The fund’s investments comply with the policy for investment in government 

bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 
investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score 
based on their level and development potential in the long term. Taking the Global Com-

pact into account as much as possible, the analysis focuses on several different and inde-
pendent data for a country’s environmental considerations, personal and political free-

doms, a government’s ability to provide security and welfare, the incidence of corruption 

etc. A good many of these factors are included in for instance the UN’s 17 sustainable de-
velopment goals and consequently they are actively integrated in the analysis and the se-

lection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues 

into consideration by means of active ownership. This may involve for instance engaging 
in dialogue with the companies. Active ownership is difficult with regard to governments. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 
fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

Sustainability indi-

cators measure how 

the environmental or 
social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 



 

 

74 

 

 

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 

benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.    

The policy on responsible investment and active ownership is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Furthermore there is the objective to have a level of sustainability higher than the 

fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 

How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 
to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 
investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

 

 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 
waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 
to the best perfor-

mance. 



 

 

77 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 
 

 
 
 
What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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12. Sydinvest HøjrenteLande KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest HøjrenteLande KL  
 
Legal entity identifier:  5493007ZY156YYES4E13 
 

 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 
objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 
is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 
issues by individual companies and governments for and the composition of the fund’s 

investments. The fund’s investments comply with the policy for investment in government 
bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 

investment process is based on an ESG analysis of government bonds on the basis of a 
model developed by Sydbank. The respective countries are assigned an ESG score 

based on their level and development potential in the long term. Taking the Global Com-
pact into account as much as possible, the analysis focuses on several different and inde-

pendent data for a country’s environmental considerations, personal and political free-
doms, a government’s ability to provide security and welfare, the incidence of corruption 

etc. A good many of these factors are included in for instance the UN’s 17 sustainable de-

velopment goals and consequently they are actively integrated in the analysis and the se-
lection of countries where it makes sense to do so.  

 
Exclusion list: The fund uses an engagement approach in relation to companies that 

have violated international conventions and norms. This means that it strives via dialogue 
to inf luence companies to change their conduct rather than selling issues from the com-

panies. This is most pronounced with respect to companies where there is a direct owner-
ship interest whereas it is more complicated as regards corporate bonds. Engagement 

with governments is also difficult. The fund excludes companies that have violated inter-
national conventions and norms where engaging with the companies has not led to satis-

factory results. Sydinvest publishes excluded countries and state-owned companies and 
the reasons for exclusion.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 

fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 
sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Ja 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 

benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.    

The policy on responsible investment and active ownership is available at sydinvest.dk 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Hertil kommer målsætningen om at have en højere bæredygtighed end afdelingens 

benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  

Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 
#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-
scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-re-
lated activities that are in alignment with the EU taxonomy. 

 

 

 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 

 
 
 
 

 
 
 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second g raph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 
waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 
to the best perfor-

mance. 
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What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 

What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www
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13. Sydinvest HøjrenteLande Korte 
Obligationer Akk KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest HøjrenteLande Korte Obligationer Akk KL  
 
Legal entity identifier:  5493002707QONNPZKM72 
 

 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-
ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-
ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 

issues by individual companies and governments for and the composition of the fund’s 
investments. The fund’s investments comply with the policy for investment in government 

bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 
investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score 
based on their level and development potential in the long term. Taking the Global Com-

pact into account as much as possible, Sydbank’s analysis focuses on several different 
and independent data for a country’s environmental considerations, personal and political 

f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-
ble development goals and consequently they are actively integrated in the analysis and 

the selection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues 

into consideration by means of active ownership. This may involve for instance engaging 
in dialogue with the companies. Active ownership is difficult with regard to governments. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 
fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than a repre-
sentative benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.    

The policy on responsible investment and active ownership is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Hertil kommer målsætningen om at have en højere bæredygtighed end et 
repræsentativt benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 
structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

 

 
 
#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-
cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-re-
lated activities that are in alignment with the EU taxonomy. 

 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 
 

 
 
 
 

What is the minimum share of socially sustainable investments? 

 
klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 
activities under the EU 

Taxonomy. 

 

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www
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14. Sydinvest Højrentelande Lokal Valuta Akk 
KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Højrentelande Lokal Valuta Akk KL  
 
Legal entity identifier:  549300P5SJLRSH6CUY57 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 

will not make any sustainable 
investments  

 

Sustainable invest-
ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-
ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 

issues by individual companies and governments for and the composition of the fund’s 
investments. The fund’s investments comply with the policy for investment in government 

bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 
investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score 
based on their level and development potential in the long term. Taking the Global Com-

pact into account as much as possible, Sydbank’s analysis focuses on several different 
and independent data for a country’s environmental considerations, personal and political 

f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-
ble development goals and consequently they are actively integrated in the analysis and 

the selection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues 

into consideration by means of active ownership. This may involve for instance engaging 
in dialogue with the companies. Active ownership is difficult with regard to governments. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 
fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-
sues f rom the governments and companies we invest in comply with international 

norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies. 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 

benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.    

The policy on responsible investment and active ownership is available at  sydinvest.dk 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Hertil kommer målsætningen om at have en højere bæredygtighed end afdelingens 

benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  

Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics , nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-
vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 



 

 

97 

 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 
 

 
 
 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds. 

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

    are sustainable 

investments with an 

environmental objective 
that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www
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15. Sydinvest Højrentelande Lokal Valuta KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Højrentelande Lokal Valuta KL  
 
Legal entity identifier:  549300I445N9IGBEHS48 
 

 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 
objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-
mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   

 

 

 

 

 

 

 



 

 

100 

 

Environmental, social and corporate governance issues are included in the selection of 
issues by individual companies and governments for and the composition of the fund’s 

investments. The fund’s investments comply with the policy for investment in government 
bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 

investment process is based on an ESG analysis of government bonds on the basis of a 
model developed by Sydbank. The respective countries are assigned an ESG score 

based on their level and development potential in the long term. Taking the Global Com-
pact into account as much as possible, Sydbank’s analysis focuses on several different 

and independent data for a country’s environmental considerations, personal and political 
f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-

ble development goals and consequently they are actively integrated in the analysis and 
the selection of countries where it makes sense to do so.  

 
Exclusion list: The fund uses an engagement approach in relation to companies that 

have violated international conventions and norms. This means that it strives via dialogue 
to inf luence companies to change their conduct rather than selling issues from the com-

panies. This is most pronounced with respect to companies where there is a direct owner-
ship interest whereas it is more complicated as regards corporate bonds. Engagement 

with governments is also difficult. The fund excludes companies that have violated inter-
national conventions and norms where engaging with the companies has not led to satis-

factory results. Sydinvest publishes excluded countries and state-owned companies and 
the reasons for exclusion.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 

fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 
sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

Sustainability indi-
cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Ja 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 

benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.    

The policy on responsible investment and active ownership is available at  sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Hertil kommer målsætningen om at have en højere bæredygtighed end afdelingens 
benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment  

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-
tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 

What is the minimum share of sustainable investments with an 

environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 
 
 
 

 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second g raph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-
sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 
levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 

purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www
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16. Sydinvest HøjrenteLande MIX Etik Akk KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest HøjrenteLande MIX Etik Akk KL  
 
Legal entity identifier:  21380092QR2CDS6MQ435 

 
 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 
follow good govern-

ance practices 

 

 

 

 The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 
list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 

issues by individual companies and governments for and the composition of the fund’s 
investments. The fund’s investments comply with the policy for investment in government 

bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 
investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score 
based on their level and development potential in the long term. Taking the Global Com-

pact into account as much as possible, Sydbank’s analysis focuses on several different 
and independent data for a country’s environmental considerations, personal and political 

f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-
ble development goals and consequently they are actively integrated in the analysis and 

the selection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
The screening of countries and quasi-sovereign corporate bonds leads to exclusion ac-

cording to the following principles: 
 

• Countries comprised by international sanctions, eg actual prohibitions, sanctions 
against the machinery of government and weapons export bans. 

• Countries for which the outcome of the manager’s internal, quantitative and quali-
tative ESG process is below the applicable minimum criterion for responsible in-

vestment from time to time. 

• Quasi-sovereigns with confirmed serious violations of international norms defined 
by the 10 principles of the UN Global Compact. 

• Quasi-sovereigns whose business area includes activities where more than 5% of 
their turnover derives from fossil fuels (extraction, production, refining, distribution 

and sale), weapons, tobacco (production and distribution), alcohol, gambling and 
adult entertainment. 

 
Given the above-mentioned limitations the fund may invest in debt instruments for the fi-

nancing of specific and well-documented sustainable activities, eg green bonds. It is a 
condition for such investments that the instruments are issued by governments, s tate-

owned or state-guaranteed companies in emerging markets, that the sustainable activity 
can be defined unambiguously and that it can be verified and approved as sustainable by 

an independent party. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
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What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 

fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 
sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

  
The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 
matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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Tager dette finansielle produkt hensyn til de vigtigste negative 

indvirkninger på bæredygtighedsfaktorer? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

 

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 
benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.    

The policy on responsible investment and active ownership is available at  sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a level of sustainability higher than the 
fund’s benchmark. 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 

characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

  

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 

sound management 
structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-
cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

 

 

 

What is the minimum share of investments in transitional and 
enabling activities?  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 
of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 
available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 

 
 
 
 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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17. Sydinvest HøjrenteLande Mix KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest HøjrenteLande Mix KL  
 
Legal entity identifier:  549300ILZIXR0HUTXJ58 

 
 

 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 
investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 
is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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• Weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of 
issues by individual companies and governments for and the composition of the fund’s 

investments. The fund’s investments comply with the policy for investment in government 
bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 

investment process is based on an ESG analysis of government bonds on the basis of a 
model developed by Sydbank. The respective countries are assigned an ESG score 

based on their level and development potential in the long term. Taking the Global Com-
pact into account as much as possible, the analysis focuses on several different and inde-

pendent data for a country’s environmental considerations, personal and political free-
doms, a government’s ability to provide security and welfare, the incidence of corruption 

etc. A good many of these factors are included in for instance the UN’s 17 sustainable de-
velopment goals and consequently they are actively integrated in the analysis and the se-

lection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 
fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

Sustainability indi-

cators measure how 
the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 
benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.    

The policy on responsible investment and active ownership is available at  sydinvest.dk 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Hertil kommer målsætningen om at have en højere bæredygtighed end afdelingens 
benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

  

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-
tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

 

 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 
EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 
substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 
 

 
 
 
 

 
 
What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 

What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www

    are sustainable 
investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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18. Sydinvest Højrentelande Valuta KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Højrentelande Valuta KL  
 
Legal entity identifier:  549300665FWCW6MQLI90 

 
 

 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 

minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 
economic activities that qualify as 

environmentally sustainable under 
the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 
objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 
2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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• Weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of 
issues by individual companies and governments for and the composition of the fund’s 

investments. The fund’s investments comply with the policy for investment in government 
bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 

investment process is based on an ESG analysis of government bonds on the basis of a 
model developed by Sydbank. The respective countries are assigned an ESG score 

based on their level and development potential in the long term. Taking the Global Com-
pact into account as much as possible, Sydbank’s analysis focuses on several different 

and independent data for a country’s environmental considerations, personal and political 
f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-
ble development goals and consequently they are actively integrated in the analysis and 

the selection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on sustainability. The objective of the 
fund is to have a level of sustainability higher than the fund’s benchmark.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

 Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-
sues f rom the governments and companies we invest in comply with international 

norms and conventions. Furthermore we monitor the development in the ESG 
scores of governments and companies. 

 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 
benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.    

The policy on responsible investment and active ownership is available at  sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Furthermore there is the objective to have a level of sustainability higher than the 

fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 
practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 
 

 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 
#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 
investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 
 

No:  

The product has no intention of investing in fossil fuels and/or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 

What is the minimum share of sustainable investments with an 

environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 
 
 
 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second g raph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www
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19. Sydinvest Korte Obligationer KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Korte Obligationer KL  
 
Legal entity identifier:  549300A8L7G6X4RILF83 

 
 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-
vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-
ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 

issues by individual companies and governments for and the composition of the fund’s 
investments. The fund’s investments comply with the policy for investment in government 

bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 
investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score 
based on their level and development potential in the long term. Taking the Global Com-

pact into account as much as possible, Sydbank’s analysis focuses on several different 
and independent data for a country’s environmental considerations, personal and political 

f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-
ble development goals and consequently they are actively integrated in the analysis and 

the selection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues 

into consideration by means of active ownership. This may involve for instance engaging 
in dialogue with the companies. Active ownership is difficult with regard to governments 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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All other sustainable investments may not significantly harm environmental or so-
cial objectives.  

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 
significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 
benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 
and other investments. The former can be divided into sustainable investments and other 

investments with envi-ronmental and/or social characteristics that do not qualify 
asenvironmental and/or social characteristics, and other investments. Sustainable 

investments can be further broken down into taxonomy-aligned investments as well as 
other environmental and social investments.   

  

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 
investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activit ies that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 
EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 
substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 

What is the minimum share of sustainable investments with an 

environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 
 
 
 

 
What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 

purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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20. Sydinvest Mellemlange Obligationer Akk 
KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Mellemlange Obligationer Akk KL  
 
Legal entity identifier:  213800BO213T8SUEV556 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 
The EU Taxonomy 

is a classification sys-

tem laid down in 
Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 

issues by individual companies and governments for and the composition of the fund’s 
investments. The fund’s investments comply with the policy for investment in government 

bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 
investment process is based on an ESG analysis of government bonds on the basis of a 

model developed by Sydbank. The respective countries are assigned an ESG score 
based on their level and development potential in the long term. Taking the Global Com-

pact into account as much as possible, Sydbank’s analysis focuses on several different 
and independent data for a country’s environmental considerations, personal and political 

f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-
ble development goals and consequently they are actively integrated in the analysis and 

the selection of countries where it makes sense to do so.  
 

Exclusion list: The fund uses an engagement approach in relation to companies that 
have violated international conventions and norms. This means that it strives via dialogue 

to inf luence companies to change their conduct rather than selling issues from the com-
panies. This is most pronounced with respect to companies where there is a direct owner-

ship interest whereas it is more complicated as regards corporate bonds. Engagement 
with governments is also difficult. The fund excludes companies that have violated inter-

national conventions and norms where engaging with the companies has not led to satis-
factory results. Sydinvest publishes excluded countries and state-owned companies and 

the reasons for exclusion.  
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues 

into consideration by means of active ownership. This may involve for instance engaging 
in dialogue with the companies. Active ownership is difficult with regard to governments. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 
promoted by the fi-

nancial product are 

attained. 
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All other sustainable investments may not significantly harm environmental or so-
cial objectives.  

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 
impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 
benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 
and other investments. The former can be divided into sustainable investments and other 

investments with envi-ronmental and/or social characteristics that do not qualify 
asenvironmental and/or social characteristics, and other investments. Sustainable 

investments can be further broken down into taxonomy-aligned investments as well as 
other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-
vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 



 

 

139 

 

 
Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 
directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 
Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 

 
 

 
 

 
 
 
What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 

What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 
activities under the EU 

Taxonomy. 
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21. Sydinvest Mellemlange Obligationer KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Mellemlange Obligationer KL  
 
Legal entity identifier:  213800PUOAU2P2V3LL89 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 
does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-
ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of 
issues by individual companies and governments for and the composition of the fund’s 

investments. The fund’s investments comply with the policy for investment in government 
bonds set out in Sydinvest’s policy on responsible investment and active ownership. The 

investment process is based on an ESG analysis of government bonds on the basis of a 
model developed by Sydbank. The respective countries are assigned an ESG score 

based on their level and development potential in the long term. Taking the Global Com-
pact into account as much as possible, Sydbank’s analysis focuses on several different 

and independent data for a country’s environmental considerations, personal and political 
f reedoms, a government’s ability to provide security and welfare, the incidence of corrup-

tion etc. A good many of these factors are included in for instance the UN’s 17 sustaina-

ble development goals and consequently they are actively integrated in the analysis and 
the selection of countries where it makes sense to do so.  

 
Exclusion list: The fund uses an engagement approach in relation to companies that 

have violated international conventions and norms. This means that it strives via dialogue 
to inf luence companies to change their conduct rather than selling issues from the com-

panies. This is most pronounced with respect to companies where there is a direct owner-
ship interest whereas it is more complicated as regards corporate bonds. Engagement 

with governments is also difficult. The fund excludes companies that have violated inter-
national conventions and norms where engaging with the companies has not led to satis-

factory results. Sydinvest publishes excluded countries and state-owned companies and 
the reasons for exclusion.  

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues 
into consideration by means of active ownership. This may involve for instance engaging 

in dialogue with the companies. Active ownership is difficult with regard to governments. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 
sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-
nancial product are 

attained. 
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What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 
impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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Yes 

 

No, because we have initially opted to focus our resources on ensuring that is-

sues f rom the governments and companies we invest in comply with international 
norms and conventions. Furthermore we monitor the development in the ESG 

scores of governments and companies. 

 

 

 

 

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a level of sustainability higher than the fund’s 

benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 

of  sustainability higher than the fund’s benchmark. 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 

 

 

 
 

 

 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-
sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-
erational activities 

of investee compa-

nies. 
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To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds. 

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 
directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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22. Sydinvest Morningstar Global Markets 
Sustainability Leaders 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Morningstar Global Markets Sustainability Leaders  
 
Legal entity identifier:  213800GQVJZSG13KP991 

 
 

Miljømæssige og/eller sociale karakteristika 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 
harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 
The EU Taxonomy 
is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Selection: The fund invests in around 100 of the most sustainable major companies on a 
global level assessed on the basis of a sustainability rating carried out by Sustainalytics 

while taking into account a reasonable diversification across sectors and regions.   
 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies or by voting at general meetings where questions concerning sus-
tainability are on the agenda. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity and a level of sustainability 
on a par with the fund’s benchmark. This is a natural consequence of the fund’s 

choice of benchmark and passive investment strategy.   

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 
sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

Sustainability indi-
cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-
cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

What investment strategy does this financial product follow?  

The fund is passively managed. The composition of the benchmark aims to ensure that 

best endeavours are used to realise the fund’s financial objectives and the objectives re-
garding the environment and or social issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity and a level of sustainability 
on a par with the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.    

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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Hertil kommer målsætningen om at have en carbonintensitet og  bæredygtighed på 
niveau med afdelingens benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 
 

 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 
#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 
Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 
What is the minimum share of investments in transitional and 
enabling activities?  
The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 
of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 
available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Is a specific index designated as a reference benchmark to determine 

whether this financial product is aligned with the environmental 

and/or social characteristics that it promotes?  

The fund uses the Morningstar Global Markets Sustainability Leaders Index as its refer-
ence benchmark. The fund’s benchmark is a focused index that attaches importance to 

selecting companies on a global level with high sustainability scores based on for in-
stance environmental, social and corporate governance issues.  

How is the reference benchmark continuously aligned with each of the 

environmental or social characteristics promoted by the financial 

product?  

Since the fund is passively managed the fund’s characteristics and the bench-

mark’s characteristics are fully congruent. 

 

How is the alignment of the investment strategy with the methodology 

of the index ensured on a continuous basis? 

The fund’s environmental or social characteristics are assessed on the basis of 

data f rom external data providers and service providers in the area. This may in-
clude data regarding environmental or social issues and screening of the fund’s in-

vestments for norm-based violations, engagement with companies and the pre-
pared exclusion lists. 

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

Reference 
benchmarks are 

indexes to measure 

whether the financial 

product attains the 

environmental or 

social characteristics 

that they promote. 

 



 

 

155 

 

How does the designated index differ from a relevant broad market 

index? 

The designated index focuses on selecting the 100 major companies with high sus-

tainability scores based on for instance ESG factors. 

 

Where can the methodology used for the calculation of the designated 

index be found? 

For a more detailed description of Morningstar Global Markets Sustainability Lead-

ers Index, reference is made to Morningstar. The method to calculate the bench-
mark is available at this address: 

https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/
5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar

%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf 

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf
https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf
https://assets.contentstack.io/v3/assets/bltabf2a7413d5a8f05/bltf9fd68251e5121f7/5eab28cc3b24100d6560adc4/20200424_Construction_Rules_for_the_Morningstar%C2%AE_Sustainability_Leaders_Index_FamilySM_Final1.pdf
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23. Sydinvest Tyskland KL 
Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Tyskland KL  
 
Legal entity identifier:  549300EP0NF6RV311I75 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-
jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 
Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 
promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

 

 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

Afdelingen The fund is actively managed. This is to ensure that best endeavours are used 

to realise the fund’s financial objectives and the objectives regarding the environment and 

or social issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 

How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 
investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 
emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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24. Sydinvest USA Ligevægt & Value Akk 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest USA Ligevægt & Value Akk  
 
Legal entity identifier:  2138004MZ8GZOARWFQ93 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 
contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-
tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-
vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 
#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 
 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 
directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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25. Sydinvest USA Ligevægt & Value KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest USA Ligevægt & Value KL  
 
Legal entity identifier:  213800QDLAQN3XH2MR05 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-
nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 
list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 



 

 

172 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 

monitor companies’ CO2 emissions and we wish fundamentally to invest in com-
panies that are conscious of their environmental responsibility and their environ-

mental impact on society at large. It is our wish that the companies in which we 
invest are conscious of their environmental responsibility and impact. We monitor 

companies’ CO2 emissions and in a long-term perspective it is our wish that our 
total assets invested in equities are invested in compliance with the goals of the 

2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

Nej  

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 
sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-
cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 
include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-
house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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26. Sydinvest Verden Etik Indeks KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
Product name: Sydinvest Verden Etik Indeks KL  
 
Legal entity identifier:  21380023JLBTQ5YDFD17 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-
vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 
Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity and a level of sustainability 

on a par with the fund’s benchmark. This is a natural consequence of the fund’s 
choice of benchmark and passive investment strategy.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 
impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is passively managed. The composition of the benchmark aims to ensure that 

best endeavours are used to realise the fund’s financial objectives and the objectives re-
garding the environment and or social issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity and a level of sustainability 
on a par with the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.        

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 
objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 
 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 
companies 

- capital expendi-

ture (CapEx) show-
ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  
 
 

Is a specific index designated as a reference benchmark to determine 

whether this financial product is aligned with the environmental 

and/or social characteristics that it promotes?  

The fund uses the Morningstar Global Target Market Exposure Responsible Index as its 

reference benchmark. The fund’s benchmark is a focused index that is subject to various 
screening criteria on a global level. Since the fund is passively managed the fund’s char-

acteristics and the benchmark’s characteristics are fully congruent . 

How is the reference benchmark continuously aligned with each of the 

environmental or social characteristics promoted by the financial 

product?  

Since the fund is passively managed the fund’s characteristics and the bench-
mark’s characteristics are fully congruent. 

 

How is the alignment of the investment strategy with the methodology 

of the index ensured on a continuous basis? 

The fund’s environmental or social characteristics are assessed on the basis of 

data f rom external data providers and service providers in the area. This may in-
clude data regarding environmental or social issues and screening of the fund’s in-

vestments for norm-based violations, engagement with companies and the pre-
pared exclusion lists. 

How does the designated index differ from a relevant broad market 

index? 

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 

 

Reference-

benchmarks er 

indekser til at måle, 

om det finansielle 
produkt opnår de 

miljømæssige eller 

sociale 

karakteristika, som 

de fremmer. 
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The fund’s benchmark is a focused index that is subject to various screening crite-
ria on a global level. 

 

Where can the methodology used for the calculation of the designated 

index be found? 

For a more detailed description of Morningstar Global Target Market Exposure Re-
sponsible Index, reference is made to Morningstar. The method to calculate the 

benchmark is available at this address: 

indexes.morningstar.com/resources/PDF/upload/Morningstar_Global_Target_Mark

et_Exposure_Indexes_Final.pdf 

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

http://www.indexes.morningstar.com/resources/PDF/upload/Morningstar_Global_Target_Market_Exposure_Indexes_Final.pdf
http://www.indexes.morningstar.com/resources/PDF/upload/Morningstar_Global_Target_Market_Exposure_Indexes_Final.pdf
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27. Sydinvest Verden Ligevægt & Value Akk 
KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Verden Ligevægt & Value Akk KL  
 
Legal entity identifier:  213800S8OWMFCAVJHK69 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 
2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-
cludes companies that have violated international conventions and norms where engaging 

with the companies has not led to satisfactory results. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies or by voting at general meetings where questions concerning sus-
tainability are on the agenda. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

Sustainability indi-

cators measure how 

the environmental or 
social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 
matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 
structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  
 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 
of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 
activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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28. Sydinvest Verden Ligevægt & Value Etik 
KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Verden Ligevægt & Value Etik KL  
 
Legal entity identifier:  213800W51LJMIMFJXT49 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-
mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Ethics: The companies in the fund’s investment universe are screened within six business 
areas. The table indicates the maximum turnover allowed within the various business areas. 

 

Business area Maximum tur-
nover 

Tobacco (production) 5% 
Tobacco (distribution) 5% 
Alcohol 5% 
Gambling 5% 
Adult entertainment 5% 
Armaments & firearms 5% 
Fossil fuels (extraction, production, refining, distribution and sale) 5% 
Fossil fuels (equipment and service suppliers) 50% 

 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-
cludes companies that have violated international conventions and norms where engaging 

with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies or by voting at general meetings where questions concerning sus-
tainability are on the agenda. 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 

forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 
 

 

 

 

To what minimum extent are sustainable investments with an 

environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  
 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 
sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-
tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 

Investments underlying the remaining share of this financial product do not take into 
account the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 

safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 
investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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29. Sydinvest Verden Ligevægt & Value KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Verden Ligevægt & Value KL  
 
Legal entity identifier:  213800GIWPXLJJGXPM62 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 
contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 
list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies or by voting at general meetings where questions concerning sus-

tainability are on the agenda. 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-
cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 
practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 
 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product. 

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-
pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 
EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 
substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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30. Sydinvest Virksomhedsobligationer HY 
Akk KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Virksomhedsobligationer HY Akk KL  
 
Legal entity identifier:  213800AY1YZHS7SQXR69 

 
 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  
 
The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 
follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-
mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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• Weapon-related conventions 
 

Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies. 
 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and active owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  
 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 
of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-
bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-
ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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31. Sydinvest Virksomhedsobligationer HY 
Etik KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Virksomhedsobligationer HY Etik KL  
 
Legal entity identifier:  213800A4SS5KBHHJBM59 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 
investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-
ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Ethics: The companies in the fund’s investment universe are screened within six business 
areas. The table indicates the maximum turnover allowed within the various business areas. 

 

Business area Maximum tur-
nover 

Tobacco (production) 5% 
Tobacco (distribution) 5% 
Alcohol 5% 
Gambling 5% 
Adult entertainment 5% 
Armaments & firearms 5% 
Fossil fuels (extraction, production, refining, distribution and sale) 5% 
Fossil fuels (equipment and service suppliers) 50% 

 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-
cludes companies that have violated international conventions and norms where engaging 

with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies. 
 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 



 

 

215 

 

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 
the fund’s financial objectives and the objectives regarding the environment and or social 

issues.  

The fund exercises active ownership and engages with companies about significant sus-

tainability issues. In addition the fund votes on environmental and/or social proposals at 
general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-
ship and the limitations that come with it. Consequently the fund is subject to the limita-

tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-

sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 

of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-

ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  

Syd Fund Management’s policy on responsible investment and active ownership 

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 
objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 
relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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forms the basis for assessing companies’ governance practices. It states that the 
assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 
and other investments. The former can be divided into sustainable investments and other 

investments with envi-ronmental and/or social characteristics that do not qualify 
asenvironmental and/or social characteristics, and other investments. Sustainable 

investments can be further broken down into taxonomy-aligned investments as well as 
other environmental and social investments.   

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 

The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-
pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kr iterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 
criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-
tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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32. Sydinvest Virksomhedsobligationer HY KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Virksomhedsobligationer HY KL  
 
Legal entity identifier:  549300V9WU5OTDTW6D29 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-
vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 
list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-
vidual companies for and the composition of the fund’s investments. 

 
Exclusion list: The fund uses an engagement approach in relation to companies that have 

violated international conventions and norms. This means that it strives via dialogue to influ-
ence companies to change their conduct rather than selling the companies. The fund ex-

cludes companies that have violated international conventions and norms where engaging 
with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 
are also excluded from the fund’s investment universe. 

 
Active ownership: The fund strives to influence companies to take sustainability issues into 

consideration by means of active ownership. This may involve for instance engaging in dia-
logue with the companies. 

 
 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 
The objective of the fund is to have a carbon intensity lower than and a level of 

sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 

2 emissions relative to the turnover in the individual companies weighted with the 
portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-
lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 
which investments aligned with the EU taxonomy may not significantly harm the 

objectives formulated in the EU taxonomy objectives and are accompanied by spe-
cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

 

Sustainability indi-

cators measure how 

the environmental or 
social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

De vigtigste nega-

tive indvirkninger er  

investerings- 

beslutningernes  

betydeligste negative 

indvirkninger på  

bæredygtighedsfakto-

rer i forbindelse med 

miljømæssige, soci-

ale og personale-

mæssige spørgsmål, 

respekt for menne-

skerettighederne, be-

kæmpelse af korrup-
tion og bekæmpelse 

af bestikkelse. The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 
based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 
aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-
vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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33. Sydinvest Virksomhedsobligationer IG 
Etik KL 

 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Virksomhedsobligationer IG Etik KL  
 
Legal entity identifier:  213800MCGOV9JWSGPZ50 

 
 

Environmental and/or social characteristics 
 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 
that qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

in economic activities 

that do not qualify as 
environmentally 

sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 
(E/S) characteristics and while it 

does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 
investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 
does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 

follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 
2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-

ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   
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Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Ethics: The companies in the fund’s investment universe are screened within six business 
areas. The table indicates the maximum turnover allowed within the various business areas. 

 

Business area Maximum tur-
nover 

Tobacco (production) 5% 
Tobacco (distribution) 5% 
Alcohol 5% 
Gambling 5% 
Adult entertainment 5% 
Armaments & firearms 5% 
Fossil fuels (extraction, production, refining, distribution and sale) 5% 
Fossil fuels (equipment and service suppliers) 50% 

 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-
cludes companies that have violated international conventions and norms where engaging 

with the companies has not led to satisfactory results. 

 
Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies. 
 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and  a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 
f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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All other sustainable investments may not significantly harm environmental or so-
cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 
decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 

2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 
global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-

sessing companies’ governance practices. It states that the assessment of good govern-
ance practices is an integrated part of the investment process in the fund. Consequently 

investment decisions include assessments of companies’ business models and strate-
gies, including assessments of companies’ ability to create long-term value for sharehold-

ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-

bility policy, which is available at sydinvest.dk 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 
The fund complies with Syd Fund Management’s policy on responsible investment 

and active ownership and the limitations that come with it. Consequently the fund is 
subject to the limitations of the investment universe specified in the list of excluded  

companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 

of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The investment 

strategy guides in-

vestment decisions 

based on factors 
such as investment 

objectives and risk 

tolerance. 

 

http://www.sydinvest.dk/
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The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 

process in the fund. Consequently investment decisions include assessments of 
companies’ business models and strategies, including assessments of companies’ 

ability to create long-term value for shareholders.    

The policy on responsible investment and active ownership is available at syd-

fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 

 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 

to attain the environmental or social characteristics promoted by the financial product.  
 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-
nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-

sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-

erational activities 

of investee compa-

nies. 
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The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds. 

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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34. Sydinvest Virksomhedsobligationer IG KL 
 

Legal entity identifier: Template pre-contractual disclosure for the financial 

products referred to in Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 

2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852  

 
Product name: Sydinvest Virksomhedsobligationer IG KL  
 
Legal entity identifier:  54930085XW5AXSUOOU63 

 
 

Environmental and/or social characteristics 
 

 

 

What environmental and/or social characteristics are promoted by this 

financial product?  

 

The fund’s investments comply with the conventions and norms formulated in:  

• UN Global Compact 

• OECD Guidelines for Multinational Enterprises 

• Human rights conventions, eg the European Human Rights Convention 

• Workers’ rights conventions, eg the ILO convention on dignity of workers  

• Environmental conventions, eg the Paris Agreement on reducing CO2 emissions 

• Weapon-related conventions 

Does this financial product have a sustainable investment objective?  

Yes No 

It will make a minimum of 

sustainable investments 

with an environmental 

objective: ___% 
 

in economic activities 

that qualify as 
environmentally 

sustainable under the EU 
Taxonomy 

in economic activities 
that do not qualify as 

environmentally 
sustainable under the EU 

Taxonomy 

 

It promotes Environmental/Social 

(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of  

sustainable investments 
  

with an environmental objective in 

economic activities that qualify as 
environmentally sustainable under 

the EU Taxonomy  

with an environmental objective in 
economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 
 
with a social objective 

 

It will make a minimum of 

sustainable investments 

with a social objective: 
___%  

It promotes E/S characteristics, but 
will not make any sustainable 

investments  

 

Sustainable invest-

ment means an in-

vestment in an eco-

nomic activity that 

contributes to an en-

vironmental or social 

objective, provided 

that the investment 

does not significantly 

harm any environ-

mental or social ob-

jective and that the 

investee companies 
follow good govern-

ance practices 

 

 

 

 

The EU Taxonomy 

is a classification sys-

tem laid down in 

Regulation (EU) 

2020/852, establish-

ing a list of environ-

mentally sustaina-

ble economic activi-
ties. That Regulation 

does not lay down a 

list of socially sus-

tainable economic 

activities.  Sustaina-

ble investments with 

an environmental ob-

jective might be 

aligned with the Tax-

onomy or not.   

 

 

 

 

 

 

 



 

 

235 

 

 
Environmental, social and corporate governance issues are included in the selection of indi-

vidual companies for and the composition of the fund’s investments. 
 

Exclusion list: The fund uses an engagement approach in relation to companies that have 
violated international conventions and norms. This means that it strives via dialogue to influ-

ence companies to change their conduct rather than selling the companies. The fund ex-
cludes companies that have violated international conventions and norms where engaging 

with the companies has not led to satisfactory results. 
 

Companies where more than 5% of their turnover derives from: 

• the production of thermal coal 

• the production of oil sand 

• the production or distribution of tobacco 

are also excluded from the fund’s investment universe. 
 

Active ownership: The fund strives to influence companies to take sustainability issues into 
consideration by means of active ownership. This may involve for instance engaging in dia-

logue with the companies. 
 

 

What sustainability indicators are used to measure the attainment of 

each of the environmental or social characteristics promoted by this 

financial product? 

As a f irst step the fund has opted to focus on carbon intensity and sustainability. 

The objective of the fund is to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

Carbon intensity is measured as CO2 equivalents of an issuer’s scope 1 and scope 
2 emissions relative to the turnover in the individual companies weighted with the 

portfolio weights in the fund.  

Sustainability is measured using companies’ ESG scores weighted with the portfo-

lio weights in the fund.  

The EU taxonomy stipulates a principle of "do no significant harm" according to 

which investments aligned with the EU taxonomy may not significantly harm the 
objectives formulated in the EU taxonomy objectives and are accompanied by spe-

cif ic EU criteria. 

The “do no significant harm” principle only applies to investments underlying the 

f inancial product and which take into account the EU criteria for environmentally 

sustainable economic activities.  

All other sustainable investments may not significantly harm environmental or so-

cial objectives. 

 

What are the objectives of the sustainable investments that the 

financial product partially intends to make and how does the 

sustainable investment contribute to such objectives?   

The product does not intend to make sustainable investments. 

 

  

Sustainability indi-

cators measure how 

the environmental or 

social characteristics 

promoted by the fi-

nancial product are 

attained. 
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How do the sustainable investments that the financial product 

partially intends to make, not cause significant harm to any 

environmental or social sustainable investment objective?  

The fund has no intention of making sustainable investments. 

How have the indicators for adverse impacts on sustainability factors 
been taken into account? 

N/A 

How are the sustainable investments aligned with the OECD 
Guidelines for Multinational Enterprises and the UN Guiding Principles 
on Business and Human Rights? Details:  

N/A 

 

 

 

 

 

 

 

 

 

 

Does this financial product consider principal adverse impacts on 

sustainability factors? 

Yes, because we have opted to focus our resources on ensuring that investee 

companies comply with international norms and conventions. Furthermore we 
monitor companies’ CO2 emissions and we wish fundamentally to invest in com-

panies that are conscious of their environmental responsibility and their environ-
mental impact on society at large. It is our wish that the companies in which we 

invest are conscious of their environmental responsibility and impact. We monitor 
companies’ CO2 emissions and in a long-term perspective it is our wish that our 

total assets invested in equities are invested in compliance with the goals of the 
2015 UN Climate Change Conference (the Paris Agreement) to limit a rise in 

global temperatures to between 1.5 and 2 degrees Celsius. 

 

No  

 

 

  

The EU Taxonomy sets out a “do not significant harm” principle by which Taxon-
omy-aligned investments should not significantly harm EU Taxonomy objectives 
and is accompanied by specific EU criteria.  
 
The “do no significant harm” principle applies only to those investments underlying 
the financial product that take into account the EU criteria for environmentally sus-
tainable economic activities. The investments underlying the remaining portion of 
this financial product do not take into account the EU criteria for environmentally 
sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any environ-
mental or social objectives.  

 

 

 

 

 

Principal adverse 

impacts are the most 

significant negative 

impacts of investment 

decisions on sustain-

ability factors relating 

to environmental, so-

cial and employee 

matters, respect for 

human rights, anti‐

corruption and anti‐

bribery matters. 
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What investment strategy does this financial product follow?  

The fund is actively managed. This is to ensure that best endeavours are used to realise 

the fund’s financial objectives and the objectives regarding the environment and or social 
issues.  

The fund exercises active ownership and engages with companies about significant sus-
tainability issues. In addition the fund votes on environmental and/or social proposals at 

general meetings in accordance with Sydinvest’s active ownership policy.  

The fund complies with Sydinvest’s policy on responsible investment and ac tive owner-

ship and the limitations that come with it. Consequently the fund is subject to the limita-
tions of the investment universe specified in the list of excluded companies.  

Furthermore there is the objective to have a carbon intensity lower than and a level of 
sustainability higher than the fund’s benchmark.  

The fund does not commit to a minimum rate to reduce the scope of the investments con-
sidered prior to using the investment strategy.  

Sydinvest’s policy on responsible investment and active ownership forms the basis for as-
sessing companies’ governance practices. It states that the assessment of good govern-

ance practices is an integrated part of the investment process in the fund. Consequently 
investment decisions include assessments of companies’ business models and strate-

gies, including assessments of companies’ ability to create long-term value for sharehold-
ers.     

The active ownership policy is part of Syd Fund Management’s corporate social responsi-
bility policy, which is available at sydinvest.dk 

 

What are the binding elements of the investment strategy used to 

select the investments to attain each of the environmental or social 

characteristics promoted by this financial product? 

The fund complies with Syd Fund Management’s policy on responsible investment 
and active ownership and the limitations that come with it. Consequently the fund is 

subject to the limitations of the investment universe specified in the list of excluded  
companies.   

Furthermore there is the objective to have a carbon intensity lower than and a level 
of  sustainability higher than the fund’s benchmark. 

What is the committed minimum rate to reduce the scope of the 

investments considered prior to the application of that investment 

strategy?  

The fund does not commit to a minimum rate to reduce the scope of the invest-
ments considered prior to using the investment strategy. 
 

What is the policy to assess good governance practices of the 

investee companies?  
Syd Fund Management’s policy on responsible investment and active ownership 
forms the basis for assessing companies’ governance practices. It states that the 

assessment of good governance practices is an integrated part of the investment 
process in the fund. Consequently investment decisions include assessments of 

companies’ business models and strategies, including assessments of companies’ 
ability to create long-term value for shareholders.    

The investment 

strategy guides in-

vestment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

 

Good governance 

practices include 

sound management 

structures, employee 

relations, remunera-

tion of staff and tax 

compliance. 

http://www.sydinvest.dk/
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The policy on responsible investment and active ownership is available at syd-
fund-management.dk. 

 

What is the asset allocation planned for this financial product?  

Assets can be divided into investments with environmental and/or social characteristics, 

and other investments. The former can be divided into sustainable investments and other 
investments with envi-ronmental and/or social characteristics that do not qualify 

asenvironmental and/or social characteristics, and other investments. Sustainable 
investments can be further broken down into taxonomy-aligned investments as well as 

other environmental and social investments.   

 
 
How does the use of derivatives attain the environmental or social 
characteristics promoted by the financial product? 
The fund’s use of derivatives is limited and therefore the impact on the fund’s envi-
ronmental and/or social characteristics is estimated to be extremely limited. 
 

 

 

 

 

 

 

 

To what minimum extent are sustainable investments with an 
environmental objective aligned with the EU Taxonomy?  
The fund is not obliged to follow the EU criteria for environmentally sustainable investments 
laid down in the EU taxonomy.  
 
The fund’s minimum share of investments in economic activities that qualify as environmen-
tally sustainable under the EU Taxonomy Regulation is therefore 0%.  
 
The “do no significant harm” principle only applies to investments underlying the financial 
product and which take into account the EU criteria for environmentally sustainable 
economic activities.  
 
Investments underlying the remaining share of this financial product do not take into account 
the EU criteria for environmentally sustainable economic activities. 
 

 

 
 

#1 Aligned with E/S characteristics includes the investments of the financial product used 
to attain the environmental or social characteristics promoted by the financial product.  

 

#2 Other includes the remaining investments of the financial product which are neither 

aligned with the environmental or social characteristics, nor are qualified as sustainable in-

vestments. 

Investments

#1
Aligned w ith E/S characteristics (80%)

#2 
Other (20%)

Asset allocation de-

scribes the share of 

investments in spe-

cific assets. 

 

Taxonomy-aligned 

activities are ex-

pressed as a share 

of: 

- turnover reflecting 

the share of reve-

nue from green ac-

tivities of investee 

companies 

- capital expendi-

ture (CapEx) show-

ing the green in-

vestments made by 

investee compa-

nies, e.g. for a tran-
sition to a green 

economy.  

- operational ex-

penditure (OpEx) 

reflecting green op-
erational activities 

of investee compa-

nies. 
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Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy?1 

Yes:  

 In fossil gas   In nuclear energy 

 
No:  

The product has no intention of investing in fossil fuels and or nuclear energy-
related activities that are in alignment with the EU taxonomy. 

 

What is the minimum share of investments in transitional and 
enabling activities?  

The product does not intend to make sustainable investments with an environmen-
tal objective aligned with the EU taxonomy. 

  

 
1 Fossile brændstoffer og/eller atomkraft relaterede aktiviteter vil kun overholde EU-klassificeringssystemet, hvor de 

bidrager til at begrænse klimaændringer (”nedsættelse af klimaændringer”) og ikke i væsentlig grad skader nogen EU-

klassificeringssystemet -målsætninger - se forklarende note i venstre margen. De fulde kriterier for fossile 
brændstoffer og atomkraft økonomisk aktiviteter, der overholder EU-klassificeringssystemet, er fastlagt i 
Kommissionens Delegerede Forordning (EU) 2022/1214. 

The two graphs below show in green the minimum percentage of investments that are aligned with 

the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of 

sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the investments 

of the financial product including sovereign bonds, while the second graph shows the Taxonomy 

alignment only in relation to the investments of the financial product other than sovereign bonds.  

  

*   For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures. 

100%

1. Taxonomy-alignment of investments 
including sovereign bonds*

Taxonomy-aligned:
Fossil gas
Taxonomy-aligned:
Nuclear
Taxonomy-aligned (no
fossil gas & nuclear)
Non Taxonomy-aligned

100%

2. Taxonomy-alignment of investments 
excluding sovereign bonds*

Taxonomy-aligned:
Fossil gas

Taxonomy-aligned:
Nuclear

 Taxonomy-aligned (no
fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents x% of the total investments.

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to renewa-

ble power or low-car-

bon fuels by the end 

of 2035. For nuclear 

energy, the criteria 

include comprehen-

sive safety and 

waste management 

rules. 

Enabling activities 

directly enable other 

activities to make a 

substantial contribu-

tion to an environ-

mental objective.  

Transitional activi-

ties are activities for 

which low-carbon al-

ternatives are not yet 

available and among 

others have green-

house gas emission 

levels corresponding 

to the best perfor-

mance. 
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What is the minimum share of sustainable investments with an 
environmental objective that are not aligned with the EU 

Taxonomy?  

A target as regards the minimum share of sustainable investments with an environ-
mental objective that are not aligned with the EU taxonomy has not been determined. 

 
 
 

 

 
 
 
 

What is the minimum share of socially sustainable investments? 

A target as regards the minimum share of sustainable investments with a social 
objective that are not aligned with the EU taxonomy has not been determined.   

 

 
What investments are included under “#2 Other”, what is their 
purpose and are there any minimum environmental or social 
safeguards? 
”#2 Other” investments include the proportion of the product that is invested in cash as 
well as passive investment strategies that are not fully aligned with the criteria of 
promoting environmental and/or social characteristics.  

 

 

Where can I find more product specific information online? 

More product specific information is available on the website: sydinvest.dk 

 

www

    are sustainable 

investments with an 

environmental objective 

that do not take into 

account the criteria for 

environmentaly 

sustainable economic 

activities under the EU 

Taxonomy. 
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