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In our capacity as the statutory auditor of the R-co Thematic Family Businesses mutual 

fund, and in accordance with the provisions of article L. 214-17 of the French Monetary 

and Financial Code relative to the verification of the composition of assets, we have 

drawn up this certificate pertaining to the information contained in the composition of 

assets as at 30 June 2023 attached hereto. 

 
 

This information was prepared under the responsibility of the management company. It is 

our duty to give an opinion on the consistency of the information contained in the 

composition of assets with the knowledge we have of the UCI acquired during our 

assignment to certify the financial statements. 

 
 

We have carried out the verifications we deemed necessary in accordance with the 

professional standards and doctrine of the French National Institute of Statutory Auditors 

(Compagnie Nationale des Commissaires aux Comptes) related to this assignment. These 

verifications, which constitute neither an audit nor a limited review, consisted mainly in 

carrying out analytical procedures and interviews with the persons who produce and check 

the information given. 

 
 

Based on our work, we have no observations to make about the consistency of the 

information contained in the document attached with the knowledge we have of the UCI 

acquired during our assignment to certify the financial statements. 
 

 

Paris La Défense, 24 August 2023 

The Statutory Auditor 

 

Deloitte & Associés 

Olivier GALIENNE 
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                                                                                                  Portfolio records (HISINV)

Stock   Assets    on 30/06/23                                                                         Fixing currency  : BCE Devise BCE on shore 
FUND         : 100024   R-CO THEMATIC FAMILIY BUSINESSES             VALID. NAV              Fund currency          : EUR          (Simple report, code   : NAP - DETAIL INSTRUMENT TYPE / CURRENCY VALUE     , Sort : BVAL04)

         A S S E T                STATUS    CONTRCT          QUANTITY +        CUR      CURRENCY U.C.P   DATE         PRICE        I      <-------------        Fund currency                    ------------->     PRCT
                                  ASST/LINE                 QUANTITY TYPE      QTD     AND PRICE TYPE    QTD          ASSET        F   BOOK COST           MARKET VALUE        ACCRUED INTEREST    UNREALISED P&L     NAV    

EQUITIES AND SIMILAR SECURITIES                                                                                         
          Equities and similar securities traded on regulated markets                                                             
                    Equities and similar securities traded on regulated or similar markets                                                  
                              Asset Currency :  EUR   EURO
AT0000946652 SCHOELLER-BLECKMANN                               9,121.        P EUR        50.3188    M 30/06/23        53.1        T           458,958.12          484,325.10                0.00           25,366.98   1.98
BE0003739530 UNION CHIM BELGE                                  3,444.        P EUR        85.9089    M 30/06/23        81.2        T           295,870.34          279,652.80                0.00          -16,217.54   1.14
BE0974259880 D'IETEREN                                         6,314.        P EUR        93.3298    M 30/06/23       161.9        T           589,284.40        1,022,236.60                0.00          432,952.20   4.18
BE0974274061 KINEPOLIS GROUP SA                               15,668.        P EUR        45.0301    M 30/06/23        41.25       T           705,531.87          646,305.00                0.00          -59,226.87   2.64
BE0974276082 ONTEX GROUP- W/I                                 56,113.        P EUR         7.3413    M 30/06/23         6.88       T           411,940.59          386,057.44                0.00          -25,883.15   1.58
BE0974349814 WAREHOUSES DE PA                                 12,710.        P EUR        24.3585    M 30/06/23        25.12       T           309,596.47          319,275.20                0.00            9,678.73   1.30
BE0974362940 BARCO NV                                         24,244.        P EUR        24.4195    M 30/06/23        22.84       T           592,026.98          553,732.96                0.00          -38,294.02   2.26
BE0974386188 BIOTALYS NV                                      23,910.        P EUR         7.5       M 30/06/23         5.84       T           179,325.00          139,634.40                0.00          -39,690.60   0.57
DE0005158703 BECHTLE                                           5,890.        P EUR        40.7719    M 30/06/23        36.32       T           240,146.57          213,924.80                0.00          -26,221.77   0.87
DE0005313704 CARL ZEISS MEDITEC                                5,285.        P EUR       101.6728    M 30/06/23        99.04       T           537,340.77          523,426.40                0.00          -13,914.37   2.14
DE0005565204 DUERR AG                                         22,679.        P EUR        33.8054    M 30/06/23        29.64       T           766,671.86          672,205.56                0.00          -94,466.30   2.75
DE0005664809 EVOTEC OAI                                       13,756.        P EUR        21.799     M 30/06/23        20.61       T           299,866.41          283,511.16                0.00          -16,355.25   1.16
DE0006219934 JUNGHEINRICH                                     14,739.        P EUR        33.7792    M 30/06/23        33.54       T           497,871.97          494,346.06                0.00           -3,525.91   2.02
DE0006452907 NEMETSCHEK                                        4,834.        P EUR        59.8632    M 30/06/23        68.64       T           289,378.89          331,805.76                0.00           42,426.87   1.36
DE0007667107 VOSSLOH AG                                       17,893.        P EUR        43.2678    M 30/06/23        41.         T           774,191.40          733,613.00                0.00          -40,578.40   3.00
DE000A288904 COMPUGROUP MED.SE NA                             10,141.        P EUR        64.7222    M 30/06/23        45.08       T           656,347.80          457,156.28                0.00         -199,191.52   1.87
ES0178165017 TECNICAS REUNIDAS                                62,200.        P EUR         8.6735    M 30/06/23         8.345      T           539,491.22          519,059.00                0.00          -20,432.22   2.12
FI0009000459 HUHTAMAKI OY                                      7,685.        P EUR        32.6631    M 30/06/23        30.06       T           251,015.76          231,011.10                0.00          -20,004.66   0.94
FI0009014575 METSO OUTOTEC OYJ                                42,142.        P EUR         7.1848    M 30/06/23        11.045      T           302,782.31          465,458.39                0.00          162,676.08   1.90
FR0000035818 ESKER SA                                          3,190.        P EUR       157.3956    M 30/06/23       138.6        T           502,091.84          442,134.00                0.00          -59,957.84   1.81
FR0000050809 SOPRA STERIA                                      5,763.        P EUR       128.1199    M 30/06/23       182.8        T           738,354.77        1,053,476.40                0.00          315,121.63   4.30
FR0000051807 SR TELEPERFORMANCE                                2,590.        P EUR       153.4193    M 30/06/23       153.45       T           397,355.98          397,435.50                0.00               79.52   1.62
FR0000073298 IPSOS                                            13,655.        P EUR        29.7918    M 30/06/23        50.95       T           406,806.72          695,722.25                0.00          288,915.53   2.84
FR0000077919 JCDECAUX SE                                      27,899.        P EUR        22.6912    M 30/06/23        18.26       T           633,061.44          509,435.74                0.00         -123,625.70   2.08
FR0000120966 SOCIETE BIC                                       7,655.        P EUR        53.1844    M 30/06/23        52.5        T           407,126.56          401,887.50                0.00           -5,239.06   1.64
FR0000121147 FAURECIA                                         20,000.        P EUR        21.95      M 30/06/23        21.57       T           439,000.00          431,400.00                0.00           -7,600.00   1.76
FR0000121709 SEB                                               4,862.        P EUR       117.6878    M 30/06/23        94.65       T           572,197.90          460,188.30                0.00         -112,009.60   1.88
FR0000124570 PLASTIC OMNIUM                                   36,938.        P EUR        19.2271    M 30/06/23        16.09       T           710,208.95          594,332.42                0.00         -115,876.53   2.43
FR0000130395 REMY COINTREAU                                    1,455.        P EUR       171.7934    M 30/06/23       146.95       T           249,959.41          213,812.25                0.00          -36,147.16   0.87
FR0000130452 EIFFAGE                                           9,414.        P EUR        77.2793    M 30/06/23        95.58       T           727,507.42          899,790.12                0.00          172,282.70   3.68
FR0004024222 INTERPARFUMS                                      5,810.        P EUR        28.9879    M 30/06/23        65.3        T           168,419.47          379,393.00                0.00          210,973.53   1.55
FR0004045847 VOYAGEURS DU MONDE                                1,482.        P EUR        87.7703    M 30/06/23       122.5        T           130,075.53          181,545.00                0.00           51,469.47   0.74
FR0005691656 TRIGANO                                           5,233.        P EUR        97.9842    M 30/06/23       131.3        T           512,751.53          687,092.90                0.00          174,341.37   2.81
FR0010481960 ARGAN                                             6,323.        P EUR        39.873     M 30/06/23        68.         T           252,117.12          429,964.00                0.00          177,846.88   1.76
FR0010929125 ID LOGISTICS GROUP                                3,768.        P EUR       157.9348    M 30/06/23       270.         T           595,098.38        1,017,360.00                0.00          422,261.62   4.16
FR0012757854 SPIE SA                                          34,988.        P EUR        15.2535    M 30/06/23        29.6        T           533,688.55        1,035,644.80                0.00          501,956.25   4.23
FR0012882389 Equasens                                          6,129.        P EUR        57.1445    M 30/06/23        84.7        T           350,238.88          519,126.30                0.00          168,887.42   2.12
FR0013214145 SMCP SA                                          57,434.        P EUR         7.4517    M 30/06/23         7.98       T           427,978.97          458,323.32                0.00           30,344.35   1.87
FR0013227113 SOITEC SA                                         3,400.        P EUR       109.9665    M 30/06/23       154.95       T           373,886.23          526,830.00                0.00          152,943.77   2.15
IT0001078911 INTERPUMP GROUP                                   7,860.        P EUR        50.9216    M 30/06/23        50.88       T           400,243.79          399,916.80                0.00             -326.99   1.63
IT0003115950 DE LONGHI SPA                                    21,360.        P EUR        18.0096    M 30/06/23        20.02       T           384,684.07          427,627.20                0.00           42,943.13   1.75
IT0004056880 AMPLIFON SPA                                     22,121.        P EUR        23.4372    M 30/06/23        33.59       T           518,454.25          743,044.39                0.00          224,590.14   3.04
IT0004176001 PRYSMIAN SPA                                     18,755.        P EUR        20.5575    M 30/06/23        38.28       T           385,556.22          717,941.40                0.00          332,385.18   2.93
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                                                                                                  Portfolio records (HISINV)

Stock   Assets    on 30/06/23                                                                         Fixing currency  : BCE Devise BCE on shore 
FUND         : 100024   R-CO THEMATIC FAMILIY BUSINESSES             VALID. NAV              Fund currency          : EUR          (Simple report, code   : NAP - DETAIL INSTRUMENT TYPE / CURRENCY VALUE     , Sort : BVAL04)

         A S S E T                STATUS    CONTRCT          QUANTITY +        CUR      CURRENCY U.C.P   DATE         PRICE        I      <-------------        Fund currency                    ------------->     PRCT
                                  ASST/LINE                 QUANTITY TYPE      QTD     AND PRICE TYPE    QTD          ASSET        F   BOOK COST           MARKET VALUE        ACCRUED INTEREST    UNREALISED P&L     NAV    

IT0004931058 MAIRE TECNIMONT SPA                             126,516.        P EUR         3.6023    M 30/06/23         3.54       T           455,745.43          447,866.64                0.00           -7,878.79   1.83
IT0004965148 MONCLER SPA                                       5,080.        P EUR        46.6099    M 30/06/23        63.34       T           236,778.44          321,767.20                0.00           84,988.76   1.31
NL0015000N33 ARISTON HOLDING                                  60,759.        P EUR         9.943     M 30/06/23         9.68       T           604,124.93          588,147.12                0.00          -15,977.81   2.40
                              SUBTOTAL Asset Currency :  EUR   EURO
                                                                                                          SUM   (EUR)                       20,811,151.51       23,737,941.56                0.00        2,926,790.05  96.96

                              Asset Currency :  SEK   SWEDEN KRONOR
SE0001662230 HUSQVARNA AB CL B                                55,648.        P SEK        92.2365    M 30/06/23        97.64       T           450,441.55          460,249.10                0.00            9,807.55   1.88

                    Equities and similar securities traded on regulated or similar markets
                                                                                                          SUM   (EUR)                       21,261,593.06       24,198,190.66                0.00        2,936,597.60  98.84

                    No longer used (Same as 0123)                                                                                           
                              Asset Currency :  EUR   EURO
FR001400I7T0 FNAC DART RTS 06-23                               7,116.        P EUR         0.        M                             A                 0.00                0.00                0.00                0.00   0.00

          Equities and similar securities traded on regulated markets
                                                                                                          SUM   (EUR)                       21,261,593.06       24,198,190.66                0.00        2,936,597.60  98.84

UNITS OF MUTUAL FUNDS                                                                                                   
          European (EU) regulated UCITS                                                                                           
                    Asset Currency :  EUR   EURO
FR0007442496 RMM COURT TERME C                                    85.        P EUR      3969.8841    M 29/06/23      3970.52       5           337,440.15          337,494.20                0.00               54.05   1.38

TREASURY                                                                                                                
          Payables and Receivables                                                                                                
                    Deferred Payments                                                                                                       
ARDEUR       Payable Purchase EUR                           -106,537.58        EUR         1.          30/06/23         1.                    -106,537.58         -106,537.58                0.00                0.00  -0.44
ARDSEK       Payable Purchase SEK                            280,695.33        SEK         0.0849401   30/06/23         0.08470628              23,842.29           23,776.66                0.00              -65.63   0.10
VRDEUR       Receivable Sale EUR                              61,896.19        EUR         1.          30/06/23         1.                      61,896.19           61,896.19                0.00                0.00   0.25
                    Deferred Payments
                                                                                                          SUM   (EUR)                          -20,799.10          -20,864.73                0.00              -65.63  -0.09

                    Cash Coupons and Cash Dividends                                                                                         
FR0011476928 GROUPE FNAC                                       7,116.        P EUR         1.4         30/06/23                                  9,962.40            9,962.40                0.00                0.00   0.04

                    Management Fees                                                                                                         
FGPVFC5EUR   Managt Fees C5 EUR                              -28,427.67        EUR         1.          30/06/23         1.                     -28,427.67          -28,427.67                0.00                0.00  -0.12
FGPVFC6EUR   Managt Fees C6 EUR                               -4,354.95        EUR         1.          30/06/23         1.                      -4,354.95           -4,354.95                0.00                0.00  -0.02
FGPVFC7EUR   Managt Fees C7 EUR                                  -33.22        EUR         1.          30/06/23         1.                         -33.22              -33.22                0.00                0.00   0.00
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                                                                                                  Portfolio records (HISINV)

Stock   Assets    on 30/06/23                                                                         Fixing currency  : BCE Devise BCE on shore 
FUND         : 100024   R-CO THEMATIC FAMILIY BUSINESSES             VALID. NAV              Fund currency          : EUR          (Simple report, code   : NAP - DETAIL INSTRUMENT TYPE / CURRENCY VALUE     , Sort : BVAL04)

         A S S E T                STATUS    CONTRCT          QUANTITY +        CUR      CURRENCY U.C.P   DATE         PRICE        I      <-------------        Fund currency                    ------------->     PRCT
                                  ASST/LINE                 QUANTITY TYPE      QTD     AND PRICE TYPE    QTD          ASSET        F   BOOK COST           MARKET VALUE        ACCRUED INTEREST    UNREALISED P&L     NAV    

                    Management Fees
                                                                                                          SUM   (EUR)                          -32,815.84          -32,815.84                0.00                0.00  -0.13

          Payables and Receivables
                                                                                                          SUM   (EUR)                          -43,652.54          -43,718.17                0.00              -65.63  -0.18

          LIQUID ASSETS                                                                                                           
                    French Cash                                                                                                             
BQRCCHF      ROTHSCHILD MM                                        57.09        CHF         0.97004729  30/06/23         1.02165917                  55.38               58.33                0.00                2.95   0.00
BQRCEUR      ROTHSCHILD MM                                    14,071.24        EUR         1.          30/06/23         1.                      14,071.24           13,074.27             -996.97             -996.97   0.05
BQRCGBP      ROTHSCHILD MM                                        56.85        GBP         1.11099384  30/06/23         1.16512094                  63.16               66.24                0.00                3.08   0.00
BQRCSEK      ROTHSCHILD MM                                  -280,695.33        SEK         0.08559811  30/06/23         0.08470628             -24,026.99          -23,776.66                0.00              250.33  -0.10
                    French Cash
                                                                                                          SUM   (EUR)                           -9,837.21          -10,577.82             -996.97             -740.61  -0.04

TREASURY
                                                                                                          SUM   (EUR)                          -53,489.75          -54,295.99             -996.97             -806.24  -0.22

  FUND         : R-CO THEMATIC FAMILIY BUSINESSES                   (100024)
                                                                                                             (EUR)                          21,545,543.46       24,481,388.87             -996.97        2,935,845.41 100.00
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                                                                                                  Portfolio records (HISINV)

Stock   Assets    on 30/06/23                                                                         Fixing currency  : BCE Devise BCE on shore 
FUND         : 100024   R-CO THEMATIC FAMILIY BUSINESSES             VALID. NAV              Fund currency          : EUR          (Simple report, code   : NAP - DETAIL INSTRUMENT TYPE / CURRENCY VALUE     , Sort : BVAL04)

                                                                                                                                                                                                                            
                                  Fund portfolio      :           24,535,684.86         Coupons and dividends due        :                9,962.4                                                                           
                                                                                                                                                                                                                            
                                  Day's management fees                                                                                                                                                                     
                                          Managt Fees C6 EUR   :                  141.32        EUR                                                                                                                         
                                          Managt Fees C7 EUR   :                    1.09        EUR                                                                                                                         
                                          Managt Fees C5 EUR   :                  944.84        EUR                                                                                                                         
                                                                                                                                                                                                                            
                                  Company invoiced fees                                                                                                                                                                     
                                          FRAIS MAXIMUM        :                  944.84        EUR                                                                                                                         
                                          FRAIS MAXIMUM        :                  141.32        EUR                                                                                                                         
                                          FRAIS MAXIMUM        :                    1.09        EUR                                                                                                                         
                                                                                                                                                                                                                            
  Unit                            Currency Net Asset Value         Number of shares         NAV per unit         Coefficient    Coefficient P&L  FX Rate                Std subscr. price         Std redemp. price         
  C5 FR0007468798 R-CO THEM FAMIL C    EUR        20,568,910.75      15,070.5816                  1,364.84       84.018689469436                                              1,398.96                 1,364.84             
  C6 FR0013381068 R-CO THEM FAMIL CL   EUR         3,874,068.05       3,486.7566                  1,111.08       15.824418054534                                              1,144.41                 1,111.08             
  C7 FR0013381076 R-CO THEM FAMIL P    EUR            38,410.07          34.2764                  1,120.60        0.15689247603                                               1,154.22                 1,120.60             
  C3 FR0010348532 R-CO THEM FAMIL I    EUR                 0.00           0.                    100,000.00        0.                                                              0.00                     0.00             
                                                                                                                                                                                                                            
                                  Net Asset Value    EUR :        24,481,388.87                                                                                                                                             
                                                                                                                                                                                                                            
                                  Previous NAV  on date    29/06/23 :                                                                                                                                                       
                                                                                                                                                                                                                            
                                     C5     R-CO THEM FAMIL C                Prev. NAV:          1,350.42       (EUR)            Variation :    +1.068%                                                                     
                                     C6     R-CO THEM FAMIL CL               Prev. NAV:          1,099.33       (EUR)            Variation :    +1.069%                                                                     
                                     C7     R-CO THEM FAMIL P                Prev. NAV:          1,108.74       (EUR)            Variation :    +1.070%                                                                     
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                                                                                                  Portfolio records (HISINV)

Stock   Assets    on 30/06/23                                                                         Fixing currency  : BCE Devise BCE on shore 
FUND         : 100024   R-CO THEMATIC FAMILIY BUSINESSES             VALID. NAV              Fund currency          : EUR          (Simple report, code   : NAP - DETAIL INSTRUMENT TYPE / CURRENCY VALUE     , Sort : BVAL04)

                                                                                                                                                                
                                                         FOREX RATE USED IN FUND NAV                                                                            
                                                                                                                                                                
                       for VNI calculation                         for the report                for previous VNI calculation                   variation       
                                                                                                                                                                
   Rate   EUR in CHF :     0.9788             quoted   :  30/06/23          0.                     0.9783            quotation:  29/06/23          0.05111       
   Rate   EUR in GBP :     0.85828            quoted   :  30/06/23          0.                     0.864             quotation:  29/06/23         -0.66204       
   Rate   EUR in SEK :    11.8055             quoted   :  30/06/23          0.                    11.8175            quotation:  29/06/23         -0.10154       

                                                                                                                                            
                                                          FX RATES IN REVERSE NOTATION                                                      
                                                                                                                                            
                        for VNI calculation                         for the report                for previous VNI calculation              
                                                                                                                                            
   Rate   CHF in EUR :     1.0216591744       quoted   :  30/06/23          0.                     1.0221813349      quotation:  29/06/23    
   Rate   GBP in EUR :     1.1651209395       quoted   :  30/06/23          0.                     1.1574074074      quotation:  29/06/23    
   Rate   SEK in EUR :     0.0847062809       quoted   :  30/06/23          0.                     0.0846202665      quotation:  29/06/23    
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