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Informations about the Fund
Informations about the Fund

Classification 
International equities.
The Fund is an index-tracking Fund.

Method used to determine and allocate distributable amounts
Accumulation and/or distribution at the discretion of the Management Company.

Tax regime
The Fund is eligible for life insurance policies. The Fund may provide a support vehicle for life insurance 
policies denominated in units of account.

The UCITS, by its nature, is not subject to taxation. However, unitholders may be taxed on any income 
distributed by the Fund or when they sell Fund units. The tax treatment applicable to amounts distributed by 
the Fund or unrealised or realised capital gains or losses will depend on the individual unitholder’s tax situation, 
residence for tax purposes and/or the investment jurisdiction of the Fund. If an investor is uncertain of his or 
her tax position, the investor should consult a financial advisor or a professional investment consultant to 
determine the tax rules applicable to his or her particular situation before any investment. Some income 
distributed by the UCITS to unitholders residing outside France may be subject to withholding tax in France.

Benchmark index
The Fund’s benchmark index is the euro-denominated STOXX® Europe 50 Index with net dividends reinvested 
(Total Net Return).

The STOXX Europe 50 Index is an “equity” index calculated and published by the international index provider 
STOXX Ltd. (“STOXX ”). The STOXX Europe 50 Index is a subset of the STOXX® 600 index. It includes the 
50 leading securities of 18 European countries. The equities that make up this index cover all economic sectors 
and are chosen for their level of market capitalisation, their liquidity and their sector weighting.

The STOXX Europe 50 Index covers about 60% of the float-adjusted market capitalisation of the European 
markets represented by the STOXX 600 Index.

Management fees and commissions
Operating and management fees: 0.15% including tax.
Subscription commissions payable to the Fund: None.
In accordance with the regulations, the actual rates for this fund, during the past financial year, are consistent 
with those mentioned in the detailed memorandum and listed in the following sections:
- Notes to the annual financial statements/- Management fees
- Shareholders’ equity/- Subscription and/or redemption fees/- Management fees.

Investment objective
The Fund’s investment objective is to track the performance of the STOXX Europe 50 Index (see “Benchmark 
index” section), as closely as possible, whether the Index rises or falls.

The Fund is managed so as to achieve the smallest possible gap between changes in its NAV and changes 
in the value of the STOXX Europe 50 Index (referred to below as the “STOXX Europe 50 Index”). The target 
for maximum tracking error between changes in the Fund’s NAV and those in the STOXX Europe 50 Index is 
2%. If the tracking error exceeds 2%, the aim would nevertheless be to remain below 15% of the volatility 
shown by the STOXX Europe 50 Index.

Investment strategy
The Fund is managed “passively”.

1. Strategy employed:
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The Fund is managed using a technique known as “index-tracking”, the objective of which is to replicate 
changes in the performance of the STOXX Europe 50 Index using a swap-based replication method.

To maintain the closest possible correlation with the performance of the STOXX Europe 50 Index, the Fund 
will buy a diversified basket of equities (the “Basket”) and an over-the-counter (OTC) total return swap, a 
financial derivative instrument which turns the exposure to the securities in the Basket into exposure to the 
STOXX Europe 50 Index.

The Fund shall observe the investment rules stipulated in Articles R214-21, R214-22 and R214-23 of the 
French Monetary and Financial Code.

The Portfolio, comprising directly held assets described in the “Assets used” section, complies with the 
provisions of Article R 214-21 of the French Monetary and Financial Code (CMF).

The Fund’s exposure to the Index achieved through the total return swap may be eligible for exemption ratios 
applicable to the index-tracking UCITS referred to in Article R214-22 of the French Monetary and Financial 
Code (CMF). That Article stipulates that an index may comprise up to 20% equities or debt securities issued 
by the same entity; this limit may be raised to 35% maximum for a single issuing entity, when such increase is 
justified by special market circumstances such as on regulated markets where some marketable securities or 
some money-market instruments are largely dominant.

The UCI does not take into account environmentally sustainable economic activities as defined by the 
Taxonomy Regulation and it does not, therefore, take into account the European Union criteria in this regard.

2. Assets used (except embedded derivatives): 
The Fund’s exposure to the Index is achieved through the total return swap.
The Portfolio consists of the Fund’s directly held assets described below.

- Equities:
At least 60% of the Fund will be permanently exposed to a foreign equity market or equity markets in a number 
of countries, including the French market when appropriate.

Up to 100% of the Fund’s net assets will be invested, subject to the legal and regulatory ratios, in international 
equities (any economic sector, traded on any market). However, in the event of adjustments associated with 
subscriptions/redemptions, investments may exceed this limit on a residual basis.
The stocks in the Fund’s portfolio will consist of stocks included in the STOXX Europe 50 Index and other
international stocks, from all economic sectors, including small-cap markets. The equities in the Fund’s assets 
will be chosen so as to limit the costs of replicating the STOXX Europe 50 Index.

At least 90% of the Fund will be permanently invested in listed shares. For the purposes of interpreting this 
ratio, shares issued by REITs (as defined by the German Ministry of Finance) or UCIs are not considered as 
shares.

- Interest rate instruments:
Up to 25% of the Fund’s net assets may be invested in any kind of bond instruments.
Portfolio securities will be selected according to management decision and in compliance with the internal
credit risk monitoring policy of the Management Company.
For the purpose of stock picking, management does not, either exclusively or mechanically, rely on the ratings 
issued by rating agencies, but bases its buy and sell convictions of a security on its own credit and market 
analyses. For information, management may specifically deal in securities with minimum ratings, at the time 
of purchase, of BBB- in the S&P and Moody’s scale (“investment grade” rating).
The bond issuers selected may be from the private sector or from the public sector (national or local 
governments, etc.), and private sector debt may account for up to 100% of all debt instruments. Foreign debt 
instruments will be denominated in the currency of one of the OECD member countries.

In order to meet its investment objective and/or manage intermediate cash flows, the Fund may hold up to 
10% of its assets in the following:
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- Euro-denominated debt instruments and money-market instruments:
cash flow is managed through money market instruments.

Portfolio securities will be selected according to management decision and in compliance with the internal 
credit risk monitoring policy of the Management Company.
For the purpose of stock picking, management does not, either exclusively or mechanically, rely on the ratings 
issued by rating agencies, but bases its buy and sell convictions of a security on its own credit and market 
analyses. For information purposes, management may specifically deal in securities with minimum ratings of 
AA in the S&P and Moody’s scale.
The bond issuers selected may be from the private sector or from the public sector (national or local 
governments, etc.), and private sector debt may account for up to 100% of all debt instruments. The average 
maturity of these instruments will not exceed ten years.

- UCITS units or shares:
The Fund may hold up to 10% of its assets in units and/or shares of UCITS. These UCITS are representative 
of all asset classes, in compliance with the Fund’s requirements.
They may be UCITS managed by the Management Company, or by other entities, which may or may not 
belong to the Crédit Agricole SA Group, including related companies.

3. Derivatives:  
The Fund will use OTC derivative financial instruments, in particular futures such as total return swaps, to 
swap the value of stocks held by the Fund for the value of the STOXX Europe 50 Index.

The Fund may take positions in the following derivatives:
• Type of markets:
 regulated
 organised 
 OTC

• Categories of risk in which the Fund intends to take a position:
 equity risk
 interest rate
 currency
 credit
 volatility

• Types of transactions and description of all operations that must be limited to the achievement of the 
investment objective:
 hedging
 exposure 
 arbitrage 
 trading 
 other

• Types of instruments used:
 futures: on equities and indices
 options: on equities and indices
 total return swaps: on equities and indices.

The Fund may enter into exchange contracts in two combinations from the following types of flows:
- fixed rate
- variable rate (indexed to Eonia, Euribor, or any other market benchmark)
- performance linked to one or more currencies, equities, stock market indices or listed securities, UCIs, or 
investment funds
- dividends (net or gross)
 total return swaps
 other
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• Strategy for using derivatives to achieve the investment objective:
 constructing synthetic exposure to a particular security, sector and/or to the STOXX Europe 50 Index via 
the use of total return swaps. 
 management of intermediate cash flows (dividends, subscriptions/redemptions, etc.) to reach the desired 
degree of exposure to a particular stock and/or sector and/or to the STOXX Europe 50 Index via the use of 
futures.
 management of intermediate cash flows (dividends, subscriptions/redemptions, etc.) to reach the desired 
degree of exposure to a particular stock and/or sector and/or to the STOXX Europe 50 Index via the use of 
options.

These instruments may be used to hedge up to 100% of the Fund’s net assets.

For information purposes, when the Fund is being set up, total return swaps represent approximately 100% of 
net assets and they represent up to 110% during its life cycle.

The assets held by the Fund, and on whose performance the total return swaps focus, are retained by the 
depositary.
The forward total return swap is kept in position in the depositary’s books.

The commitments arising from derivatives must not exceed 110% of net assets.

4. Securities incorporating derivatives (“embedded derivatives”):
None.

5. Deposits and liquid assets:
The Fund may hold up to 20% of its net assets in deposits for a maximum term of twelve months. The deposits 
are used for cash management purposes and help the Fund achieve its cash management objectives. 

6. Borrowing:
The Fund may temporarily, and in exceptional cases, borrow up to 10% of its net assets in order to optimize 
its cash flow management.

7. Transactions involving temporary acquisition/disposal of securities: 
None.

Information relating to financial guarantees (temporary purchases and sales of securities) and total 
return swaps 
Type of collateral:
In the context of temporary purchases and sales of securities and OTC derivative transactions, the Fund may 
receive collateral of securities and cash.

The discounts that may be applied to the collateral received will take into account the nature, maturity, credit 
quality, currency and price volatility of the securities and the results of the stress tests performed.

The securities received as collateral must adhere to the criteria defined by the Management Company. They 
must be:
- liquid
- transferable at any time
- diversified in compliance with the eligibility, exposure and diversification rules of the UCITS
- issued by an issuer that is not an entity of the counterparty or its group.

For bonds, the securities will also be issued by high-quality issuers located in OECD countries with a minimum 
rating ranging from AAA to BBB- on the Standard & Poor’s scale or with a rating deemed equivalent by the 
Management Company. Bonds must have a maximum maturity of 50 years.

The criteria described above are detailed in a Risk Policy available on the Management Company’s website 
at www.amundi.com and may be subject to changes, particularly in the event of exceptional market 
circumstances.



UCIT AMUNDI ETF STOXX EUROPE 50 UCITS 
ETF

 
Semi-Annual Report in 28/06/2024 7

The discounts that may be applied to the collateral received will take into account the credit quality, the price 
volatility of the securities and the results of the stress tests performed.

Reuse of cash received as collateral: Cash received as collateral may be reinvested in deposits, government
bonds, repurchase agreements or short-term money-market UCITS in accordance with the Management 
Company’s Risk Policy.

Reuse of securities received as collateral:

Not authorised: Securities received as collateral may not be sold, reinvested or pledged as guarantee.

Overview of the procedure for choosing intermediaries and any comments:
The Management Company generally issues a bid tender. In this case, a comprehensive Request For Proposal 
(“RFP”) (total return swap and market making) was issued for a portion of the AMUNDI ETF Fund product line.
For this reason, the Management Company has not undertaken nor shall undertake, for this particular Fund, 
a formal competitive bidding procedure that can be tracked and monitored among counterparties for OTC 
derivative financial instruments, as the counterparty has already been selected during the comprehensive 
RFP.
The Fund may carry out these transactions with BNP Paribas SA or any other Company of the BNP Paribas 
SA group as counterparties or intermediaries.

Risk profile
Equity risk
Risk associated with changes in the STOXX Europe 50 Index
Factors that may influence the ability of the Fund to track the performance of the STOXX Europe 50 Index 
Credit risk 
Counterparty risk associated with the selected tracking method
Legal risk
Currency risk
Liquidity risk
Liquidity risk in a stock market
Sustainability risk
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Semi-Annual Report
Semi-Annual Report

The Fund’s investment objective is to track the performance of the STOXX Europe 50 Index, as closely as 
possible, whether the Index rises or falls. It  holds a basket of shares and a performance swap which turns the 
Fund’s equity exposure into an exposure to the STOXX Europe 50 index.
For the period under review, the portfolio AMUNDI ETF STOXX EUROPE 50 UCITS ETF performance is 
0,00%. The benchmark performance is 0,00%.

Past performance is no guarantee of future performance. 

|
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Transparency of securities financing transactions and 
of reuse (SFTR) – Regulation SFTR – in accounting currency 
of the portfolio (EUR)

sftr_a.libelle_trssftr_a.libelle_pr
ets_titres

sftr_a.libelle_e
mprunts_titres

sftr_a.libelle_mi
se_pension

sftr_a.libelle_pri
se_pension

 

sftr_a.libelle_tableau

sftr_a.montant_tableau

sftr_a.pourcentage_tableau
sftr_a.note_sftr_a

sftr_b.libelle_tableau

sftr_b.montant_tableau     530,644,412.45

sftr_b.pourcentage_tableau     100.46

 

sftr_c.libelle_tableau

   
 

sftr_d.libelle_tableau
BNP PARIBAS FRANCE     530,644,412.45
FRANCE

 

sftr_e.libelle_tableau

sftr_e.libelle_type

sftr_e.libelle_actions    

sftr_e.libelle_obligations    

sftr_e.libelle_opc    

sftr_e.libelle_tcn    

sftr_e.libelle_cash    

sftr_e.libelle_rating      

 

sftr_ebis.libelle_tableau

null
 

sftr_f.libelle_tableau

sftr_f.libelle_triparties X

sftr_f.libelle_contrepartie

sftr_f.libelle_bilateraux X X
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sftr_a.libelle_trssftr_a.libelle_pr
ets_titres

sftr_a.libelle_e
mprunts_titres

sftr_a.libelle_mi
se_pension

sftr_a.libelle_pri
se_pension

 

sftr_g.libelle_tableau

sftr_g.libelle_moins_1j    

sftr_g.libelle_1j_1s    

sftr_g.libelle_1s_1m    

sftr_g.libelle_1_3_mois    

sftr_g.libelle_3m_1an    

sftr_g.libelle_plus_1an    

sftr_g.libelle_ouvertes    

 

sftr_h.libelle_tableau

sftr_h.libelle_moins_1j      

sftr_h.libelle_1j_1s      

sftr_h.libelle_1s_1m      

sftr_h.libelle_1_3_mois      

sftr_h.libelle_3m_1an     530,644,412.45

sftr_h.libelle_plus_1an      

sftr_h.libelle_ouvertes      

 

sftr_i.libelle_tableau

sftr_i.montant_maximal      

sftr_i.montant_utilise      

sftr_i.revenu_opc      

 

sftr_j.libelle_tableau

Caceis Bank

sftr_j.libelle_titres    

sftr_j.libelle_cash   

 

sftr_k.libelle_tableau

sftr_k.libelle_titres      

sftr_k.libelle_cash      
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sftr_a.libelle_trssftr_a.libelle_pr
ets_titres

sftr_a.libelle_e
mprunts_titres

sftr_a.libelle_mi
se_pension

sftr_a.libelle_pri
se_pension

 

sftr_l.libelle_tableau

sftr_l.libelle_revenus

sftr_l.libelle_opc     

sftr_l.libelle_gestionnaire     

sftr_l.libelle_tiers     

sftr_l.libelle_couts

sftr_l.libelle_opc     

sftr_l.libelle_gestionnaire     

sftr_l.libelle_tiers     
 

e) Type and quality (collateral)
Amundi Asset Management undertakes to accept only securities of a high credit quality and to increase the 
value of its collateral by applying valuation discounts to securities loaned to it. This process is regularly 
reviewed and updated.

i) Data on reuse of collateral
« The regulations governing UCIT forbid the reuse of collateral securities. Cash collateral received is: 
o reinvested in short-term money market funds (as defined by ESMA in its ‘Guidelines on ETFs and other 
UCITS issues’)
o placed on deposit;
o reinvested in high-quality long-term government bonds
o reinvested in high-quality short-term government bonds
o used for the purpose of reverse repurchase transactions.»
The maximum proportion of received collateral that may be reused is 0% in the case of securities and 100% 
in the case of cash.
The effective usage amounts to 0% for collateral securities and 100% for cash collateral.

k) Data on safekeeping of collateral granted by the collective 
investment undertaking
Amundi Asset Management undertakes to do business with a limited number of depositaries, selected to 
ensure the adequate custody of securities received and cash.

l) Data on return and cost broken down
For securities lending transactions and repurchase agreements, Amundi Asset Management has entrusted 
Amundi Intermédiation, acting on behalf of the UCITS, with the following responsibilities: selecting 
counterparties, ordering the implementation of market agreements, monitoring counterparty risk, performing 
qualitative and quantitative monitoring of collateralisation (dispersion checks, ratings, liquid assets), 
repurchase agreements and securities lending. Income generated from these transactions is paid into the 
UCITS. Costs generated by these transactions are incurred by the UCITS. 
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Significant events during the financial period
Significant events during the financial period

None.
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Specific details
Specific details

Voting rights

In accordance with the Fund’s Rules and the Fund Manager’s stated policy, the Fund Manager exercises the 
voting rights attached to the securities held by the Fund and decides on contributions in the form of securities, 
except where the securities are those of the Fund Manager itself or of any associate company as defined in 
Art L. 444-3 of the French Labour Code (Code du Travail).

Two documents, “Voting Policy” and “Report on the Exercise of Voting Rights”, prepared by the Fund Manager 
in compliance with the current regulations are available upon request.
This mutual fund (OPC) has not been selected as one of the funds which currently exercise voting rights.

|

Soft commissions

The Fund Manager has received no commissions on trade.

Soft commission

The Fund Manager has received no “soft” commissions.

Use of credit derivatives

The Fund has not used credit derivatives during the period under consideration.

|

Group funds

In order to obtain information on the financial instruments held in the portfolio that are issued by the 
Management Company or by its affiliates, please refer to the sections:
• Additional information,
• Group financial instruments held in the portfolio in the annual financial statements for the year ended, 
attached hereto.

|

Calculating overall risk

• Overall risk calculation method: the mutual fund uses the commitment calculation method to calculate the 
mutual fund's overall exposure to financial contracts.
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STATUTORY AUDITOR’S REVIEW REPORT 
Statement of net assets as of June 28, 2024

This is a free translation into English of the Statutory Auditor’s review report issued in French and is provided 
solely for the convenience of English speaking readers. This report should be read in conjunction with, and 
construed in accordance with, French law and professional auditing standards applicable in France.  

AMUNDI ETF STOXX EUROPE 50 UCITS ETF
UCITS CONSTITUTED AS A FONDS COMMUN DE PLACEMENT
Governed by the French Monetary and Financial Code (Code monétaire et financier) 

Management company 
AMUNDI ASSET MANAGEMENT 
90, boulevard Pasteur 
75015 PARIS 

To the Unitholders, 

In our capacity as Statutory Auditor of the AMUNDI ETF STOXX EUROPE 50 UCITS ETF a UCITS 
constituted as a fonds commun de placement,and as required by the provisions of Article L. 214-17 of the 
French Monetary and Financial Code(Code monétaire et financier) and of Article 411-125 of the general 
Regulation of the French financial markets Authority (Autorité des marchés financiers) relating to the 
review of the statement of net assets, we have prepared this statutory auditor’s review report on the 
information provided in the accompanying statement of net assets as of June 28, 2024. 

This information has been prepared under the responsibility of the management company. Our 
responsibility is to express a conclusion on the consistency of the information provided in the 
accompanying statement of net assets with the knowledge of the fund that we have acquired in the context 
of our statutory audit engagement. 

We conducted our review in accordance with the professional standards generally accepted in France. 
These procedures, which constitute neither an audit nor a limited review, consisted principally in applying 
analytical procedures and making inquiries with the persons who produce and verify the information 
provided. 

Based on our work, we have no comment to make about the consistency of the information provided in the 
accompanying document with the knowledge of the fund that we have acquired in the context of our 
statutory audit engagement. 

Neuilly sur Seine, date of e-signature  

Document authenticated by e-signature
The Statutory Auditor 

PricewaterhouseCoopers Audit 
Raphaëlle Alezra-Cabessa 
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Portfolio listing of assets and liabilities
Portfolio Listing

Portfolio listing of balance sheet items

Instruments by business sector (*) Currency Quantity or
Nominal Amount % Net

Asset

EQUITIES AND SIMILAR SECURITIES 527,459,541.26 99.86

Equities and similar securities traded on regulated or similar market 527,459,541.26 99.86

Airlines                                          15,122,722.18 2.86

OTIS WORLDWIDE CORP-WI USD 168,375 15,122,722.18 2.86

Beverages                                         40,215,850.67 7.61

PEPSICO INC USD 204,290 31,437,881.69 5.95
THE COCA COLA COMPANY USD 147,805 8,777,968.98 1.66

Biotechnology                                     22,868,112.97 4.33

VERTEX PHARMACEUTICALS INC USD 52,289 22,868,112.97 4.33

Capital Markets                                   17,991,446.20 3.41

GOLDMAN SACHS GROUP USD 8,956 3,779,778.79 0.72
SCHWAB CHARLES CORP USD 206,695 14,211,667.41 2.69

Commercial Banks 31,146,663.98 5.90

BANK OF AMERICA CORP USD 104,445 3,875,696.43 0.73
PNC FINANCIAL SERVICES GROUP USD 88,661 12,862,152.82 2.44
WELLS FARGO & CO USD 260,021 14,408,814.73 2.73

Communications Equipment                          408,535.70 0.08

JUNIPER NETWORKS INC USD 12,009 408,535.70 0.08

Consumer durables 1,075,763.85 0.20

LENNAR CORP  COM USD 7,693 1,075,763.85 0.20

Consumer Finance                                  463,603.41 0.09

LITTELFUSE USD 1,944 463,603.41 0.09

Diversified Telecommunication Services            763,926.03 0.14

VERIZON COMMUNICATIONS EX BELL ATLANTIC USD 19,853 763,926.03 0.14

Divertissement 8,448,672.69 1.60

NETFLIX INC USD 13,417 8,448,672.69 1.60

Food & Staples Retailing                          8,772,273.96 1.66

BROOKS AUTOMATION INC USD 2 98.19 0.00
TARGET CORP USD 1,184 163,545.01 0.03
WAL-MART IN COM USD0.10 USD 136,262 8,608,630.76 1.63

Health Care Equipment & Supplies                  1,969,710.85 0.37

IDEXX LABORATORIES INC USD 4,333 1,969,710.85 0.37

Hotels, Restaurants & Leisure                     15,411,921.06 2.92

MARRIOTT INTERNATIONAL CL.A USD 68,320 15,411,921.06 2.92
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Portfolio listing of balance sheet items

Instruments by business sector (*) Currency Quantity or
Nominal Amount % Net

Asset

Household Products                                739,697.17 0.14

PROCTER AND GAMBLE CO/THE USD 4,807 739,697.17 0.14

Independent Power & Renewable Electricity Producers 7,540,323.84 1.43

AIR LIQUIDE SA-PF EUR 46,753 7,540,323.84 1.43

Industrial Conglomerates                          5,422,811.53 1.03

ROPER TECHNOLOGIES INC USD 10,311 5,422,811.53 1.03

Insurance                                         32,856,310.60 6.22

BERKSHIRE HATHAWAY CL.B USD 62,194 23,606,735.90 4.47
TRAVELERS COMPANIES INC USD 48,752 9,249,574.70 1.75

IT Services 1,530,654.28 0.29

EPAM SYSTEMS INC USD 2,304 404,390.43 0.08
GARTNER INC. USD 2,688 1,126,263.85 0.21

Listed Real Estate Investment Companies (SIIC) 170,376.77 0.03

CROWN CASTLE INTL CORP USD 1,869 170,376.77 0.03

Machinery                                         8,180,742.28 1.55

PARKER-HANNIFIN CORP USD 17,334 8,180,742.28 1.55

Mail Order 43,031,775.83 8.15

AMAZON.COM INC USD 238,651 43,031,775.83 8.15

Media 572,371.50 0.11

FOX CORP- CLASS B - W/I USD 19,158 572,371.50 0.11

Metals & Mining                                   1,221,994.68 0.23

FREEPORT-MCMORAN INC USD 26,948 1,221,994.68 0.23

Oil & Gas                                         11,693,544.31 2.21

TOTALENERGIES SE EUR 187,607 11,693,544.31 2.21

Paper & Forest Products                           257,953.86 0.05

INTERNATIONAL PAPER CO USD 6,407 257,953.86 0.05

Personal Products                                 14,120,891.85 2.67

L'OREAL PRIME FID EUR 34,437 14,120,891.85 2.67

Pharmaceuticals                                   29,391,183.53 5.56

JOHNSON & JOHNSON USD 104,215 14,212,329.74 2.68
PFIZER INC USD 428,245 11,180,121.39 2.12
SANOFI EUR 44,460 3,998,732.40 0.76

Semiconductors & Semiconductor Equipment          62,494,081.71 11.83

APPLIED MATERIALS INC USD 21,924 4,827,473.53 0.91
BROADCOM INC USD 9,403 14,086,119.51 2.67
MICROCHIP TECHNOLOGY USD 12,835 1,095,780.27 0.21
MICRON TECHNOLOGY INC USD 10,727 1,316,465.88 0.25
NVIDIA CORP USD 357,148 41,168,242.52 7.79
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Portfolio listing of balance sheet items

Instruments by business sector (*) Currency Quantity or
Nominal Amount % Net

Asset

Software                                          51,584,858.89 9.77

ADOBE INC USD 54,897 28,455,777.35 5.39
HILTON WORLDWIDE HOLDINGS IN USD 4,904 998,416.42 0.19
INTUIT INC USD 2,535 1,554,492.51 0.29
MICROSOFT CORP USD 49,340 20,576,172.61 3.90

Specialized Distribution 8,775,450.71 1.66

AUTOZONE INC USD 3,173 8,775,450.71 1.66

Specialized REITs 12,241,142.06 2.32

EQUINIX INC USD 17,340 12,241,142.06 2.32

Technology Hardware, Storage & Peripherals        41,068,482.11 7.78

APPLE INC USD 203,405 39,973,091.77 7.57
INTL BUSINESS MACHINES CORP USD 6,788 1,095,390.34 0.21

Textiles, Apparel & Luxury Goods                  15,868,323.20 3.00

LVMH MOET HENNESSY LOUIS VUI EUR 22,237 15,868,323.20 3.00

Utilities sector 14,037,367.00 2.66

WEC ENERGY GROUP INC USD 191,748 14,037,367.00 2.66

Total 527,459,541.26 99.86

(*) The business sector is the main activity of the issuer of the financial instrument and is derived from internationally recognised reliable 
sources (GICS and NACE mainly).

|

Portfolio listing of foreign exchange forward transactions

Present value presented in the 
balance sheet Exposure amount (*)

Currencies to receive (+) Currencies to deliver (-)Operation type
Asset Liability

Currency Amount (*) Currency Amount (*)

Total     

(*) Amount determined in accordance with the provisions of the exposure presentation regulation expressed in the accounting currency.
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Portfolio listing of forward financial instruments

Portfolio listing of forward financial instruments-Equities

Present value presented in the 
balance sheet Exposure amount (*)

Commitment nature Quantity or
Nominal

Asset Liability +/-

1. Futures
Subtotal 1.    
2. Options
Subtotal 2.    
3. Swaps

BNP 530,644,412.45 930,724.30  530,644,412.45

Subtotal 3. 930,724.30  530,644,412.45
4. Other instruments
Subtotal 4.    

Total 930,724.30  530,644,412.45

(*) Amount determined according to the provisions of the regulations relating to exposures presentation.

|

Portfolio listing of forward financial instruments-Interest rate

Present value presented in the 
balance sheet Exposure amount (*)

Commitment nature Quantity or
Nominal

Asset Liability +/-

1. Futures
Subtotal 1.    
2. Options
Subtotal 2.    
3. Swaps
Subtotal 3.    
4. Other instruments
Subtotal 4.    

Total    

(*) Amount determined according to the provisions of the regulations relating to exposures presentation.
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|

Portfolio listing of forward financial instruments-Change

Present value presented in the 
balance sheet Exposure amount (*)

Commitment nature Quantity or
Nominal

Asset Liability +/-

1. Futures
Subtotal 1.    
2. Options
Subtotal 2.    
3. Swaps
Subtotal 3.    
4. Other instruments
Subtotal 4.    

Total    

(*) Amount determined according to the provisions of the regulations relating to exposures presentation.

|

Portfolio listing of forward financial instruments-Credit risk

Present value presented in the 
balance sheet Exposure amount (*)

Commitment nature Quantity or
Nominal

Asset Liability +/-

1. Futures
Subtotal 1.    
2. Options
Subtotal 2.    
3. Swaps
Subtotal 3.    
4. Other instruments
Subtotal 4.    

Total    

(*) Amount determined according to the provisions of the regulations relating to exposures presentation.
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|

Portfolio listing of forward financial instruments-Other exposures

Present value presented in the 
balance sheet Exposure amount (*)

Commitment nature Quantity or
Nominal

Asset Liability +/-

1. Futures
Subtotal 1.    
2. Options
Subtotal 2.    
3. Swaps
Subtotal 3.    
4. Other instruments
Subtotal 4.    

Total    

(*) Amount determined according to the provisions of the regulations relating to exposures presentation.

|

Inventaire des instruments financiers à terme ou des opérations à terme de devises 
utilisés en couverture d'une catégorie de part

The UCI under review is not covered by this section.

|

Portfolio listing summary

Present value presented in the 
balance sheet

Total inventory of eligible assets and liabilities (except FDI) 527,459,541.26

Inventory of FDI (except FDI used for hedging of issued shares):

Total foreign exchange forwards  

Total financial derivative instruments – equities 930,724.30

Total financial derivative instruments – interest rate  

Total financial derivative instruments – foreign exchange  

Total financial derivative instruments – credit  

Total financial derivative instruments – other exposures  

Inventory of financial derivative instrument used for hedging of issued share  

Other assets (+) 1,676,868.46

Other liabilities (-) -1,867,861.76

Financing liabilities (-)  

Total = Net Asset Value 528,199,272.26

Unit name Unit currency Number of units Net asset value

Unit AMUNDI ETF STOXX EUROPE 50 UCITS ETF EUR 4,424,972 119.3678
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