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DE ROTHSCHILD 
 

 

Basisinformationsblatt (BIB) 

Zweck 
 
Dieses Informationsblatt stellt Ihnen wesentliche Informationen über dieses Anlageprodukt zur Verfügung. Es handelt sich nicht um Werbematerial. Diese Informationen sind gesetzlich 
vorgeschrieben, um Ihnen dabei zu helfen, die Art, das Risiko, die Kosten sowie die möglichen Gewinne und Verluste dieses Produkts zu verstehen, und um es Ihnen zu ermöglichen, es 
mit anderen Produkten zu vergleichen. 
 

Produkt 
1. MERKMALE DES OGA 

Edmond de Rothschild Patrimoine (EdR Patrimoine) 
Anteilsklasse A ISIN: FR0010041822 
Initiator von Packaged Retail Investment and Insurance-based Products (PRIIP): Edmond de Rothschild Asset Management (France), ein Teil der Unternehmensgruppe Edmond de 
Rothschild Gesellschaftssitz: 47, rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08 - Website: www.edram.fr. Telefon: +331-40-17-25-25 contact-am-fr@edr.com für weitere Infor-
mationen. Edmond de Rothschild Asset Management (France), Teil der Edmond de Rothschild Group, ist in Frankreich zugelassen und wird durch die Autorité des Marchés Financiers 
(AMF) reguliert. 
EDMOND DE ROTHSCHILD PATRIMOINE ist in Frankreich zugelassen und wird durch die Autorité des Marchés Financiers (AMF) reguliert. 
Datum der Erstellung des Basisinformationsblatts: 08.01.2023 
 

Sie sind im Begriff, ein Produkt zu erwerben, das nicht einfach ist und schwer zu verstehen sein kann. 
 

Um welche Art von Produkt handelt es sich? 
 

Art 
Das Produkt ist ein Investmentfonds (Fonds Commun de Placement (FCP)), ein OGAW nach der Europäischen Richtlinie 2009/65/EG. 

Laufzeit 
Die Laufzeit des Produkts beträgt 99 Jahre. 

Ziele 
Dieses Produkt ist ein Feeder-Fonds des Produkts der SICAV luxemburgischen Rechts Edmond de Rothschild Fund - Income Europe (Aktienklasse O EUR). 
Aufgrund seiner eigenen Kosten unterscheidet sich das Anlageziel des Feeder-Produkts von dem seines Master-Produkts, so dass seine Wertentwicklung unter jener der Aktienklasse O EUR des Master-Fonds 
liegt. 
Somit verfolgt der Feeder-Fonds das Anlageziel, einen regelmäßigen Nettoertrag von 2,60 % p. a. zu erzielen. 
Referenzindex: keiner 
Anlagepolitik: Das Feeder-Produkt des Teilfonds der SICAV luxemburgischen Rechts Edmond de Rothschild Fund - Income Europe (Anteilsklasse O EUR) wird zu mindestens 85 % in seinem Master-Produkt 
und ergänzend in liquiden Mitteln angelegt. 
Das Produkt der SICAV nach luxemburgischem Recht Edmond de Rothschild Fund - Income Europe (Aktienklasse O EUR) bewirbt umweltbezogene, soziale und Governance-Kriterien (ESG) im Sinne von Artikel 
8 der Verordnung (EU) 2019/2088, auch „Offenlegungsverordnung“ bzw. „SFDR“-Verordnung genannt. Hierzu bewirbt das Feeder-Produkt umweltbezogene, soziale und Governance-Kriterien (ESG) im Sinne von 
Artikel 8 der Verordnung (EU) 2019/2088, auch „Offenlegungsverordnung“ bzw. „SFDR“-Verordnung genannt, und unterliegt daher einem Nachhaltigkeitsrisiko, wie im Risikoprofil des Master-Teilfonds definiert. 
Im Übrigen profitiert das Master-Produkt vom ISR-Label. Das Feeder-Produkt trägt kein SRI-Label. 

 
Anlageziel und Anlagestrategie des Master-Produkts zur Erinnerung: 
Das Produkt strebt eine Rendite von 4 % p. a. über den empfohlenen Anlagehorizont an, indem er in europäische Beteiligungspapiere und festverzinsliche Wertpapiere investiert, die attraktive 
Renditen und nachhaltige Dividenden bieten und von Unternehmen ausgegeben werden, die umweltbezogene, soziale und Unternehmensführungskriterien (ESG) erfüllen. Das Produkt wird aktiv 
und nicht unter Bezugnahme auf einen Index verwaltet. Das Produkt zielt darauf ab, Unternehmen auszuwählen, die sich auf eine gute Handhabung von Risiken und Gelegenheiten im Bereich 
Umwelt, Soziales und Unternehmensführung (ESG) konzentrieren. Das Anlageverfahren des Produkts beinhaltet zu diesem Zweck einen exklusiven verantwortungsvollen Anlageansatz, der Unter-
nehmen mit einem hohen ESG-Rating bevorzugt, unabhängig von ihrer Kapitalisierung, ihrem Sektor und ihrem Finanzrating, und das entweder auf einem eigenen ESG-Rating oder auf einem Rating 
einer externen Ratingagentur für außerfinanzielle Ratings basiert. Mindestens 90 % der Unternehmen im Portfolio haben ein ESG-Rating. Das Auswahlverfahren umfasst ein positives Screening über 
einen „Best-in-Universe“-Ansatz und ein negatives Screening, wobei der Anlageverwalter eine formale Ausschlusspolitik anwendet, die umstrittene Unternehmen im Zusammenhang mit Waffen, 
Kohle und Tabak ausschließt. Somit wird das zulässige Anlageuniversum um 20 % reduziert und nach ESG-Kriterien definiert. Weitere Informationen über den verantwortungsvollen Anlageansatz 
des Produkts finden Sie auf der Website des Anlageverwalters, einschließlich des Transparenzkodex des Produkts: https://www.edmond-de-rothschild.com/en/Pages/Responsible-investment.aspx. 
Das Produkt ist im Sinne von Artikel 8(1) der „SFDR“-Verordnung klassifiziert, da er eine Reihe von ESG-Kriterien bewirbt, jedoch wurde kein Referenzindex zur Erreichung dieser umweltbezogenen 
oder sozialen Kriterien festgelegt. 
In Anbetracht seiner ESG-Strategie bevorzugt das Produkt ökologische Merkmale, tätigt jedoch keine Anlagen in ökologisch nachhaltigen Wirtschaftstätigkeiten. Die diesem Finanzprodukt zugrunde 
liegenden Anlagen berücksichtigen nicht die Kriterien der Europäischen Union in Bezug auf ökologisch nachhaltige Wirtschaftstätigkeiten im Rahmen der europäischen Taxonomieverordnung, und 
folglich gilt der Grundsatz „keinen erheblichen Schaden verursachen“ nicht für die zugrunde liegenden Anlagen dieses Produkts. 
Das Produkt investiert sein Nettovermögen zu mindestens 50 % in auf Euro lautende Unternehmensanleihen. 
Zu diesen Unternehmensanleihen gehören von Unternehmen ausgegebene vorrangige Forderungspapiere, nachrangige Forderungspapiere, Wandelanleihen, CoCo-Anleihen und Umtauschanleihen. 
Dabei kann es sich um Titel mit und ohne Investment-Grade-Rating oder ohne Rating handeln. Die Anlage in bedingten Wandelanleihen darf höchstens 20 % des Nettovermögens des Produkts 
betragen. Gemäß den Erwartungen des Anlageverwalters wird das Engagement des Produkts an den europäischen Aktienmärkten in einer Bandbreite von 0 % bis 50 % des Nettovermögens gehalten. 
Die Direktinvestitionen in Aktien betreffen Aktien: 
- die in der Eurozone, dem Vereinigten Königreich, der Schweiz, Dänemark, Schweden und Norwegen ausgegeben werden; die an den Börsen der Eurozone notiert sind und ein Engagement in 

diesen Ländern aufweisen; und 
- die von Unternehmen mit einer Marktkapitalisierung von mehr als 500 Millionen Euro zum Zeitpunkt der Anlage ausgegeben werden. 
Die Anlagen des Produkts in Titeln, die in Schwellenländern ausgegeben werden, dürfen höchstens 10 % des Nettovermögens betragen. Anlagen in festverzinslichen Titeln, die auf andere Währungen 
als den Euro lauten, werden voraussichtlich abgesichert. Das Währungsrisiko des Portfolios wird insgesamt höchstens 10 % des Nettovermögens betragen. 
Das Produkt kann derivative Finanzinstrumente verwenden, um sein Anlageziel zu erreichen. Diese Instrumente können auch zu Absicherungszwecken eingesetzt werden. Dazu können insbeson-
dere, aber nicht ausschließlich, Optionen auf standardisierte Terminkontrakte, Kreditoptionen, Zinsoptionen, Währungsoptionen, Zinsterminkontrakte, Währungsswaps, standardisierte Zinstermin-
kontrakte, Inflationsswaps, Zinsswaps, Devisenterminkontrakte, Single-Name-CDS, Swaptions, Index-CDS, Optionen auf Anleihen-ETF, Total Return Swaps und Terminkontrakte auf Anleihen gehö-
ren. 
Das Produkt kann bis zu 10 % seines Nettovermögens in Aktien oder Anteile des Produkts oder in andere Investmentfonds investieren. 
Die Duration des Portfolios wird in einem Bereich von 0 bis 7 gehalten. 
Um sein Anlageziel zu erreichen, kann das Produkt bis zu 100 % seines Nettovermögens in übertragbare Wertpapiere investieren, die für eingebettete Derivate geeignet sind. Insbesondere kann das 
Produkt in Wandelanleihen, bedingte Wandelanleihen, Umtauschanleihen, Credit Linked Securities, Optionsscheine und EMTN investieren. 
Der maximale Anteil der Vermögenswerte, der durchschnittlich für SFT (nur Rückkaufgeschäfte) und TRS genutzt werden kann, darf  insgesamt höchstens 25 % des Nettovermögens des Produkts 
betragen. Im Allgemeinen wird die Verwendung von Rückkaufgeschäften wahrscheinlich nicht mehr als 25 % des Nettovermögens des Produkts betragen. Im Allgemeinen wird die Verwendung von 
TRS wahrscheinlich nicht mehr als 25 % des Nettovermögens des Produkts betragen. 
Das Produkt nutzt keine Wertpapierfinanzierungsgeschäfte. 
Empfohlener Mindestanlagehorizont oberhalb von 5 Jahren 
Ertragsallokation: Thesaurierung 
Verwendung der realisierten Nettogewinne: Thesaurierung 

Kleinanleger-Zielgruppe 
Die Anteile der Klasse A sind für alle Anleger bestimmt, wobei sie das Risiko eines Kapitalverlusts eingehen. 

Praktische Informationen 
Depotbank: Edmond de Rothschild (France) 
Der Verkaufsprospekt des Produkts, der letzte Jahresbericht sowie die nachfolgenden Halbjahresberichte (auf Französisch und Englisch) werden dem Anteilinhaber nach formloser schriftlicher Anfrage an Edmond 
de Rothschild Asset Management (France) 47, rue du Faubourg Saint-Honoré – 75401 Paris Cedex 08 – Frankreich, Telefon: 00 331 4017 25 25, E-Mail: contact-am-fr@edr.com. Der Preis der Anteile und 
gegebenenfalls Informationen bezüglich der anderen Anteilsklassen sind auf der Website www.edram.fr verfügbar.  
  



 

 
 

Welche Risiken bestehen und was könnte ich im Gegenzug dafür bekommen? 
 
Risikoindikator 
 
Geringeres Risiko Höheres Risiko 

 

Rendite  
Potenziell geringerer Ertrag 

Rendite  
Potenziell geringerer Ertrag 

 

1 2 3 4 5 6 7 
 

Der synthetische Risikoindikator geht davon aus, dass Sie das Produkt bis zum Ende der empfohlenen 
Haltedauer (5 Jahre) halten. Das reale Risiko kann sehr unterschiedlich sein, wenn Sie sich für einen 
Ausstieg vor Fälligkeit entscheiden, und Sie könnten weniger Kapital zurückerhalten. 
 

Passend zur Wertpapierart und zu den im Abschnitt „Anlageziele und Anlagepolitik“ beschriebenen ge-
ografischen Regionen sowie der Währung der Anteilsklasse wird dieses Produkt in Kategorie 3 geführt. 
 

Der synthetische Risikoindikator ermöglicht es, das Risikoniveau dieses Produkts im Verhältnis zu an-
deren zu bewerten. Er gibt die Wahrscheinlichkeit an, dass dieses Produkt im Falle von Marktbewegun-
gen oder unserer Unfähigkeit, Sie auszuzahlen, Verluste erleiden wird. 
 

Das Kapital wird nicht garantiert. 

 In diesem Indikator nicht berücksichtigte, wesentliche Risiken: 

Kreditrisiko: Risiko, dass der Emittent von Anleihen oder Geldmarktinstrumenten seinen Verpflichtungen nicht 
nachkommen kann oder dass seine Bonität herabgesetzt wird. Es kann auch aus einer Nichttilgung eines Emit-
tenten bei Fälligkeit resultieren. 

Liquiditätsrisiko: Risiko, das mit der geringen Liquidität der zugrunde liegenden Märkte verbunden ist, durch die 
sie anfällig für erhebliche Kauf-/Verkaufsbewegungen sind. 

Derivatrisiko: Der Einsatz von Derivaten kann zu einer stärkeren Abnahme des Nettovermögens führen als die 
der Investitionsmärkte. 

Gegenparteirisiko: Dabei handelt es sich um das Risiko des Ausfalls eines Marktteilnehmers, so dass dieser 
seinen Verpflichtungen gegenüber Ihrem Portfolio nicht nachkommen kann. 

Das Eintreten eines dieser Risiken kann einen negativen Einfluss auf den Nettoinventarwert haben. 
Die Bestimmungen zur Zeichnung bzw. zur Rücknahme des Master-Produkts Edmond de Rothschild Fund In-
come Europe, in dem Ihr Produkt investiert ist, werden im Abschnitt zu den Zeichnungs- und Rücknahmebedin-
gungen im Prospekt von Edmond de Rothschild Fund Income Europe erläutert. 
 

 
Performance-Szenarien 
Diese Tabelle zeigt die Beträge, die Sie über die empfohlene Haltedauer erhalten könnten, basierend auf verschiedenen Szenarien und unter der Annahme, dass Sie den Referenzbetrag investieren. 
Die verschiedenen Szenarien zeigen, wie sich Ihre Anlage verhalten könnte. Sie können dieses Diagramm mit den Auszahlungsdiagrammen anderer Derivate vergleichen. 
Bei den dargestellten Szenarien handelt es sich um eine Schätzung der zukünftigen Wertentwicklung auf der Grundlage von Daten aus der Vergangenheit, die sich auf Änderungen des Wertes dieser Anlage 
beziehen. Sie sind kein genauer Indikator. Was Sie erhalten, hängt von der Entwicklung des Marktes und davon ab, wie lange Sie die Anlage oder das Produkt behalten. Das Stressszenario zeigt, was Sie in 
extremen Marktsituationen erhalten könnten, und berücksichtigt nicht den Fall, dass wir Sie nicht auszahlen könnten. 
Die angegebenen Zahlen umfassen alle Kosten des Produkts selbst, jedoch nicht notwendigerweise alle an Ihren Berater oder Ihre Vertriebsstelle fälligen Kosten. Unberücksichtigt ist auch Ihre persönliche 
steuerliche Situation, die sich ebenfalls auf den am Ende erzielten Betrag auswirken kann. 

Anlage von 10.000 EUR 

Szenarien Wenn Sie nach 1 Jahr aussteigen Wenn Sie nach 5 Jahren (empfohlene Haltedauer) aus-
steigen 

Stress-  
szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

4.040 EUR 7.500 EUR 

Mittlere jährliche Rendite -59,6% -5,6% 

Pessimistisches 
Szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

9.090 EUR 8.430 EUR 

Mittlere jährliche Rendite -9,1% -3,4% 
Mittleres Szenario Was Sie am Ende nach Abzug der Kosten herausbe-

kommen könnten 
9.890 EUR 10.130 EUR 

Mittlere jährliche Rendite -1,1% 0,3% 

Optimistisches 
Szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

10.640 EUR 12.030 EUR 

Mittlere jährliche Rendite 6,4% 3,8% 

 
 
Was geschieht, wenn der Initiator nicht in der Lage ist, die Auszahlung vorzunehmen? 

 
Ein Ausfall der Verwaltungsgesellschaft Edmond de Rothschild Asset Management (France), die die Vermögenswerte Ihres Produkts verwaltet, hätte keine Auswirkungen auf Ihre Anlage. Die Verwahrung und 
Aufbewahrung der Vermögenswerte Ihres Produkts wird tatsächlich von der Depotbank Ihres Produkts sichergestellt.  
Die Anlage in das Produkt selbst ist nicht durch einen nationalen Clearing-Mechanismus gehedgt oder garantiert. Der Weiterverkauf von Anteilen, Kapital und Erträgen des Produkts wird vom Initiator nicht garantiert. 
  



 

 
 

Welche Kosten entstehen? 
 
Kosten im Zeitverlauf 
Die Renditeminderung zeigt, wie sich die Gesamtkosten auf die Rendite auswirken, die Sie aus Ihrer Anlage erhalten können. Die Gesamtkosten umfassen einmalige, wiederkehrende und Nebenkosten. Bei den 
hier ausgewiesenen Beträgen handelt es sich um die kumulierten Kosten im Zusammenhang mit dem Produkt selbst für die verschiedenen Haltedauern. Sie beinhalten mögliche Sanktionen bei vorzeitigem 
Ausstieg. Die Zahlen gehen von einer Anlage von 10.000 Euro aus. Bei diesen Zahlen handelt es sich um Schätzungen, die sich in der Zukunft ändern können. 

Die Person, die Ihnen dieses Produkt verkauft oder Sie dazu berät, kann Ihnen weitere Kosten berechnen. Sollte dies der Fall sein, teilt diese Person Ihnen diese Kosten mit und legt dar, wie sich sämtliche Kosten 
im zeitlichen Verlauf auf Ihre Anlage auswirken werden. 

Anlage von 10.000 EUR Wenn Sie  
nach 1 Jahr aussteigen 

Wenn Sie nach 5 Jahren (empfohlene Haltedauer) aussteigen 

Kosten insgesamt 370 EUR 1.100 EUR 

Auswirkungen auf die Ren-
dite (Renditereduktion) pro 
Jahr 

3,7% 2,1% 

 
Zusammensetzung der Kosten 

Auf der Basis einer Anlage von EUR 10.000 und einer Jahresgebühr, wenn Sie nach 1 Jahr aussteigen 

Einmalige Kosten 
bei Einstieg oder 
Ausstieg 

Einstiegskosten Die Auswirkungen der Kosten, die Sie beim Einstieg in Ihre 
Anlage zahlen. Dabei handelt es sich um den Höchstbe-
trag, den Sie zahlen. Möglicherweise zahlen Sie weniger. 
Diese Kosten sind bereits im Preis enthalten, den Sie zah-
len. 

2,00% 200 EUR 

Ausstiegskosten Die Auswirkungen der Kosten, die entstehen, wenn Sie 
Ihre Anlage bei Fälligkeit beenden. 
Dies ist der Höchstbetrag, den Sie zahlen, und Sie könn-
ten weniger zahlen. 

Entfällt 0 EUR 

Umtauschgebühr Falls zutreffend. Weitere Informationen finden Sie im Ab-
schnitt „Umtausch“ des Prospekts. 

Entfällt 0 EUR 

Wiederkehrende 
Kosten (pro Jahr) 

Verwaltungsgebühren 
und sonstige Verwal-
tungs- oder Betriebskos-
ten 

Die Auswirkungen der Kosten, die Sie jährlich für die Ver-
waltung des Produkts und seiner Investitionen tragen. 
Hierbei handelt es sich um eine Schätzung auf der Grund-
lage der tatsächlichen Kosten des letzten Jahres. 

1,80% 180 EUR 

Transaktionskosten Auswirkungen der Kosten, die anfallen, wenn wir die zu-
grunde liegenden Anlagen für das Produkt kaufen oder 
verkaufen. 
Der tatsächliche Betrag hängt davon ab, wie viel wir kau-
fen und verkaufen. 

Entfällt 0 EUR 

Zusätzliche Kosten 
unter bestimmten 
Bedingungen 

Erfolgsgebühren (und 
Carried Interest) 

Nicht anwendbar 
Entfällt 0 EUR 

Die obige Tabelle zeigt die jährlichen Auswirkungen verschiedener Kostenarten auf die Rendite, die Sie am Ende des empfohlenen Anlagezeitraums aus Ihrer Anlage erhalten könnten. 
Die hier angegebenen Gebühren beinhalten keine zusätzlichen Gebühren, die von Ihrer Vertriebsstelle oder Ihrem Berater erhoben werden oder die mit einem möglichen Mantel, in dem das Produkt platziert 
werden kann, in Zusammenhang stehen könnten. Wenn Sie im Rahmen einer Lebensversicherung oder eines Kapitalisierungsvertrags in dieses Produkt investieren, werden die Kosten dieses Vertrags in diesem 
Dokument nicht berücksichtigt. 
Diese Tabelle zeigt auch die Bedeutung der verschiedenen Kostenkategorien. 

 
Wie lange sollte ich das Produkt halten, und kann ich vorzeitig Geld entnehmen? 
 
Empfohlener Anlagezeitraum: 5 Jahr 
Dieses Produkt ist für mittelfristige Anlagen konzipiert. Sie müssen darauf vorbereitet sein, Ihre Anlage in dem Produkt mindestens 5 Jahre lang zu behalten. Sie können jedoch während dieses Zeitraums jederzeit 
ohne Strafgebühr eine Rückerstattung Ihrer Anlage beantragen oder Ihre Anlage länger halten. 
Der Nettoinventarwert wird an jedem Tag ermittelt, mit Ausnahme von Feiertagen und von handelsfreien Tagen in Frankreich (siehe offizieller Kalender von Euronext Paris S.A.), sowie an jedem Geschäftstag in 
Luxemburg, außer am Karfreitag und am 24. Dezember (Heiligabend), für alle bei der zentralen Verwaltungsstelle eingegangenen Aufträge an jedem Festsetzungstag für den Nettoinventarwert vor 10:00 Uhr auf 
Basis des Nettoinventarwerts des Tages. 
 
 
 

Wie kann ich mich beschweren? 
 
Wenn Sie eine Beschwerde einreichen möchten, kontaktieren Sie uns bitte per Post oder E-Mail: 
Edmond de Rothschild Asset Management (France), 47, rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, Frankreich. 
E-Mail: contact-am-fr@edr.com 

 
Sonstige zweckdienliche Angaben 
 
Performance-Szenarien: Die aktuellen Performance-Szenarien, die monatlich aktualisiert werden, finden Sie auf der Website https://funds.edram.com/. 
Wertentwicklungen in der Vergangenheit: Sie können vergangene Wertentwicklungen der letzten 10 Jahre über die Website https://funds.edram.com/ herunterladen. 
 
Dieses Basisinformationsblatt wird mindestens jährlich aktualisiert. 
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1. VERÄNDERUNGEN MIT AUSWIRKUNGEN AUF DEN OPA 
1. Ver änderungen mit Auswir kungen auf den OPA 
 
 

 

 

 
1. Änderungen zum 13.05.2022 infolge der Aktualisierung seines Master-Fonds Edmond de Rothschild Fund 

– Income Europe: 
- Aktualisierung des Prospektteils „Anlageziel des Master-OGAW zur Erinnerung“, um ihn in Einklang mit 

den Anforderungen gemäß der Taxonomie-Verordnung zu bringen. 

- Einfügung der folgenden Derivate im Teil „Anlageziel des Master-OGAW zur Erinnerung“: Single-Name-
CDS, Swaptions, Index-CDS, Optionen auf Anleihen-ETF, Total Return Swaps und Terminkontrakte auf 
Anleihen. 

 
2. Änderung des Gesellschaftssitzes und der Postanschrift von CACEIS BANK und CACEIS FUND ADMI-

NISTRATION im Prospekt am 01.06.2022. 
 
3. Änderungen zum 08.01.2023: 

- Umstellung auf BIB PRIIPS; 

- Hinzufügung des Anhangs SFDR RTS LEVEL 2 (Artikel 8); 
- Hinzufügung eines Hinweises bezüglich der Rückerstattungen, die von den SGPs an die verschiedenen 

Beteiligten gezahlt werden; 

- Hinzufügung des Abschnitts „Dezimalisierung (Splitting)“ zum Prospekt; 

- Hinzufügung eines besonderen Hinweises auf Kennzahlen in den Anlageregeln; 
- Hinzufügung des Hinweises auf die PAI-Indikatoren. 
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2. GESCHÄFTSBERICHT 
2. Geschäftsbericht  
 
 

 

 

 
MARKTKOMMENTAR (31.03.2022 – 31.03.2023) 
 
Die drastischen haushaltspolitischen Mittel zur Vermeidung einer starken Rezession und dauerhafter Lie-
ferengpässe im Jahr 2020 dank einer äußerst lockeren Geldpolitik führten 2022 zu der höchsten Inflation seit 
Anfang der 1980er Jahre. Unter diesen besonderen Umständen erreichte der Verbraucherpreisindex im Vor-
jahresvergleich mit 9,1 % in den USA und mit 10,7 % in der Eurozone im Berichtszeitraum seinen Höhepunkt. 
Der festgefahrene Konflikt zwischen Russland und der Ukraine, der eine verheerende humanitäre Krise aus-
löst, führte zu starken Erschütterungen der Märkte, die den Inflationsschock noch verstärkten. Stark betroffen 
waren die Rohstoffpreise, Öl (WTI) erreichte zu Anfang des Berichtszeitraums mit 115 USD einen Höchst-
stand. Die Zentralbanken verfolgten ihre zu Beginn des erneuten Krieges in Europa eingeleitete restriktive 
Geldpolitik, allen voran die Federal Reserve, weiter und erhöhten unvermittelt ihren Leitzins, um die Inflation 
einzudämmen. Die FED und die EZB setzten ihre Zinsanhebung in historischem Tempo fort. Die Zinsen auf 
10jährige Staatsanleihen in den USA und in Deutschland waren von diesen Anhebungen stark betroffen und 
erreichten mit 4,25 % bzw. 2,75 % im Berichtszeitraum ihren Höhepunkt. 
 
Die globalen Finanzmärkte und die wichtigsten Vermögensklassen erlitten in der Folgezeit nach Anfang 2022 
zunächst deutliche Verluste. Der starke Anstieg der Anleiherenditen drückte nach wie vor stark auf langfristige 
Vermögenswerte wie Aktien. Angesichts eines erneuten COVID-19-Ausbruchs verfolgte China eine restriktive 
Gesundheitspolitik, die die Konjunktur erheblich bremste. So zum Beispiel setzte der MSCI All Countries World 
Index seinen Kurs fort und schloss das Jahr 2022 mit -10,1 % gegenüber dem Beginn des Zeitraums. Ähnlich 
brach der NASDAQ, der sich aus technischen US-Werten hoher Duration zusammensetzt, um fast 26 % ein. 
In diesem letzten Zeitfenster entwickelten sich die Ertragswerte entgegen den Tendenzen der letzten Jahre 
und übertrafen die Wachstumswerte deutlich und wiesen auf eine Änderung des Anlagestils hin. In einem 
hoch volatilen Umfeld weiteten sich die Kreditspreads weiterhin. Der Markit iTraxx Europe Crossover (Kredit-
spread der europäischen Unternehmen mit hoher Rendite) weitete sich im Berichtszeitraum um 400 Basis-
punkte und erreichte seinen Höchststand bei 650 Punkten. Auf dem Devisenmarkt wurde der US-Dollar immer 
stärker und stieg in den letzten Monaten des Jahres 2022 über die Europarität. 
 
Die wichtigsten Negativfaktoren, die sich in den ersten sechs Monaten des Berichtszeitraums auf die Märkte 
auswirkten, schwächten sich dank der immer noch soliden makroökonomischen Daten im letzten Quartal 2022 
allmählich ab. Die Wiederöffnung der chinesischen Wirtschaft nach der Lockerung der Null-Covid-Politik, die 
überraschende Stabilität der Nachfrage in den USA und die über Erwarten rasche Anpassung Europas an die 
hohen Energiekosten, zusammen mit einem stärkeren Konsum als erwartet, stimmten die Anleger wieder op-
timistischer. All diese Faktoren zusammen führten zu einer deutlichen Zunahme der Risikobereitschaft und 
einer Stabilisierung der Volatilität. Die globalen Indizes legten ab Anfang 2023 stark zu. Der NASDAQ ver-
zeichnete im Januar seine beste monatliche Performance seit 2001 (+10,7 %) und der MSCI ACWI stieg im 
Monat um über 6,7 % an. Die Berichtssaison verstärkte diese Tendenz noch mit besonders ermutigenden und 
soliden Ergebnissen. Angesichts solider Wirtschaftsdaten wurden die erwarteten endgültigen Zinsen der FED 
und der EZB nach unten korrigiert. Die Märkte gingen sogar davon aus, dass der Wendepunkt der Geldpolitik 
im Laufe des Jahres 2023 erreicht werden könnte. In jüngster Zeit wurden diese optimistischen Aussichten 
durch eine Bankenkrise erschüttert, die die Ängste der Finanzmärkte wiederaufleben ließ. Aufgrund der Span-
nungen im Bankensystem im März kehrte auf den Märkten nach einer Zeit der Ruhe wieder eine starke Vola-
tilität ein. Die Aufwärtsdynamik schwächte sich angesichts des Zusammenbruchs dreier Regionalbanken in 
den USA und der nachfolgenden Probleme der Crédit Suisse in Europa ab. Die Volatilität schnellte in die 
Höhe, während die Zinserwartungen stark von den Ereignissen beeinflusst wurden und die EZB auf die Not-
wendigkeit weiterer Zinsanhebungen, wenn auch in einem geringeren Tempo, hinwies. Die soliden Funda-
mentaldaten des europäischen Bankensektors und die beruhigenden öffentlichen Erklärungen konnten jedoch 
am Ende des Berichtszeitraums den Sektor in Europa stabilisieren und vor allem die Ängste vor einem Sys-
temrisiko abbauen. 
 
Die anhaltend soliden makroökonomischen Daten sowie die jüngsten Ereignisse im Bankensektor lassen die 
Erwartungen, dass es 2023 in den USA und in Europa zu einer Rezession kommt, wieder aufleben. Die von 
den Märkten erlebte Disinflation entwickelt sich jedoch nicht unbedingt geradlinig. In den USA macht sich die 
Kreditverknappung spürbar. Das Instrumentarium der Zentralbank ist nach wie vor solide. Dennoch scheint 
eine Zeit der leichten Rezession zu nahen. Angesichts dieser neuen Lage haben die Märkte ihre Zinserwar-
tungen in den USA und in Europa zum Ende des Berichtszeitraums nach unten korrigiert.   
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Sie rechnen nun mit letztlichen Zinsen von rund 3,75 % in Europa und 5 % in den USA. Auf dem Devisenmarkt 
setzt der US-Dollar seine Ende 2022 begonnene Talfahrt fort. Dies ist vor allem auf die unterschiedlichen 
Zinserwartungen der FED und der EZB zurückzuführen. Andererseits profitieren die Schwellenländer stark 
von der Rückkehr Chinas auf die Weltbühne nach seiner Wiederöffnung, wodurch die Nachfrage angeheizt 
wird. 
 
KOMMENTAR ZUR WERTENTWICKLUNG (31.03.2022 – 31.03.2023) 
 
Der Fonds ist in Anteile des OGAW EDR Fund Income Europe investiert, dessen Performancebericht folgt. 
Im Berichtszeitraum wies das Aktienportfolio eine Gewichtung von 28,5 % auf und verzeichnete eine Brutto-
performance von +5,0 %. Die wichtigsten Positivbeiträge leisteten Total (+30 Bp), Deutsche Telekom (+25 Bp) 
und Novo Nordisk (+25 Bp), während wie größten Negativbeiträge von Vonovia (-17 Bp), Equinor (-23 Bp) und 
Cofinimmo (-24 Bp) kamen. Die Absicherungen in Form von Optionen oder Aktienindexfutures führten dazu, 
dass das Nettoengagement in Aktienmärkten zwischen 23,2 % am Anfang des Berichtszeitraums und 16 % 
am Ende des Berichtszeitraums, dem Tiefpunkt des Jahres, schwankte. Wir haben das Aktienengagement 
kontinuierlich verringert, je nachdem, wie die wenn auch moderate Wahrscheinlichkeit einer Rezession in un-
serem Makroszenario zunahm. Die erwartete Dividendenrendite beläuft sich am Ende des Berichtszeitraums 
auf 4,58 % gegenüber 4,03 % Ende März 2022. Ende März 2023 ist das Aktienportfolio auf Qualitätswerte mit 
defensiver Tendenz ausgerichtet. Unter den Sektoren sind wir gegenüber dem Stoxx 600 am stärksten in 
Telekommunikation und Versicherungen übergewichtet (auch wenn die Untergewichtung im Bankensektor zu 
einer neutralen Gewichtung in Finanzen im weiteren Sinne führt). Im Hinblick auf die globale Ausrichtung der 
Aktienmärkte im Jahr stellten die Absicherungen im Berichtszeitraum Kosten dar und senkten den Nettobeitrag 
der Aktien nach Deckung auf +75 Bp. 
Bei den Anleihen haben wir die durchschnittliche Qualität des Portfolios im Laufe des Jahres angehoben und 
nach und nach die Duration verlängert, und zwar gleichzeitig über Direktinvestitionen und am Ende des Be-
richtszeitraums über Zinsfutures, um von einem in absoluten Zahlen höheren Zinsniveau zu profitieren, und 
im Hinblick darauf, dass die Zinssensitivität ein umgekehrtes Verhältnis zu riskanten Werten darstellt, das bei 
einer Verschlechterung der makroökonomischen Lage erneut interessant ist, nachdem dieses übliche Verhält-
nis durch den Inflationsanstieg ein Jahr lang negativ war. Die Sensitivität des Fonds in Bezug auf Anleihen 
stieg so von 3,09 auf 4,38 am Ende des Berichtszeitraums. In diesem Zusammenhang haben wir Anleihen 
von 62 % im März 2022 auf 66 % im März 2023 angehoben. Bei den Anleihen haben wir im Berichtszeitraum 
die Quote der High-Yield-Unternehmensanleihen von 30 % auf 20 % gesenkt und die Quote der Investment-
Grade-Unternehmensanleihen von 4 % auf 16 % angehoben. Nachrangige Schuldtitel und hybride Unterneh-
mensanleihen blieben in Anbetracht der attraktiven Rendite gegenüber dem tatsächlichen Risiko einer Aus-
weitung weltweit stabil. Über eine Investition in OGAW haben wir zudem eine Short-Duration-Strategie (Profil 
40 HY / 60% IG) mit 4 % eingeführt. Über den Berichtszeitraum stellen die HY-Anleihen und die nachrangigen 
Schuldtitel mit -104 Bp bzw. -143 Bp die beiden größten Negativbeiträge dar. Nach einer ähnlichen Wertent-
wicklung im Jahr 2022 ist ein starkes Auseinanderdriften der Wertentwicklung zu Ungunsten der Finanzwerte 
aufgrund des Zusammenbruchs der amerikanischen Regionalbanken und der Crédit Suisse am Ende des 
Berichtszeitraums zu beobachten. Der Fonds hatte kein Engagement in diesen Emittenten. 
 
Im Berichtszeitraum verzeichnet die Anteilsklasse A EUR eine negative Performance von -4,5 %. 
Im Berichtszeitraum verzeichnet die Anteilsklasse D EUR eine negative Performance von -4,49 %. 
Im Berichtszeitraum verzeichnet die Anteilsklasse I EUR eine negative Performance von -3,83 %. 
 
 
Die frühere Wertentwicklung lässt keinen Rückschluss auf die zukünftige Wertentwicklung zu. 
 
 
Wichtigste Veränderungen im Portfolio während des Geschäftsjahres 
 

Wertpapiere 
Veränderungen („Abrechnungswährung“) 

Käufe Veräußerungen 

ED R INC EUR -O- DIS 3.676.158,12 9.576.597,67 
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3. VORGESCHRIEBENE ANGABEN 
3. Vorg eschri ebene Angaben 
 

 

 

 

 
SECURITIES FINANCING TRANSACTION REGULATION (VERORDNUNG BEZÜGLICH WERTPAPIERFI-
NANZIERUNGSGESCHÄFTEN) („SFTR“) 
Im Laufe des Geschäftsjahres hat der OGA keine Geschäfte getätigt, die der EU-Verordnung 2015/2365 be-
züglich der Transparenz von Wertpapierfinanzierungsgeschäften und der Wiederverwendung („SFTR-Ver-
ordnung“) unterliegen. 
 
 
BERECHNUNG DES GESAMTRISIKOS (ANWEISUNG NR. 2011-15 – ARTIKEL 16 DER AMF) 
Der OGAW stützt sich zur Berechnung des Gesamtrisikos in Verbindung mit Finanzkontrakten auf die Berech-
nung der Anlagenquote. 
 
 
ANGABEN ZU DEN TRANSAKTIONEN, DIE JENE WERTPAPIERE BETREFFEN, AN DENEN DIE UNTER-
NEHMENSGRUPPE EIN BESONDERES INTERESSE HAT  
Diese Informationen sind in den Jahresabschlüssen unter der folgenden Rubrik verfügbar: IM PORTFOLIO 
GEHALTENE FINANZINSTRUMENTE DER UNTERNEHMENSGRUPPE. 
 
 
BEST SELECTION- UND BEST EXECUTION-POLITIK  
Edmond de Rothschild Asset Management (France) hat eine „Best Practice für die Selektion bzw. Orderaus-
führung“ von Vermittlern und Kontrahenten eingeführt. Diese Leitlinien zielen darauf ab, nach verschiedenen 
vordefinierten Kriterien jene Verhandlungspartner und Makler auszuwählen, deren Vorgehensweise bei der 
Orderausführung das bestmögliche Resultat bei derselben garantiert.  
Dieses Dokument ist auf der Website von Edmond de Rothschild Asset Management (France) im Abschnitt 
„Vorgeschriebene Angaben“ verfügbar: www.edmond-de-rothschild.com. 
 
 
AUSWAHL- UND BEWERTUNGSGRUNDSÄTZE FÜR DIENSTLEISTER, DIE DIENSTLEISTUNGEN ZUR 
UNTERSTÜTZUNG DER ANLAGEENTSCHEIDUNG ERBRINGEN:  
Edmond de Rothschild Asset Management (France) hat Auswahl- und Bewertungsgrundsätze für Einrichtun-
gen entwickelt, die Dienstleistungen zur Unterstützung der Anlageentscheidung unter Berücksichtigung von 
Kriterien erbringen, die insbesondere mit der Qualität der durchgeführten Finanzanalyse verbunden sind. Die-
ses Dokument ist auf der Website von Edmond de Rothschild Asset Management (France) im Abschnitt „Vor-
geschriebene Angaben“ verfügbar: www.edmond-de-rothschild.com. 
 
 
BERICHT ÜBER DIE VERMITTLUNGSKOSTEN 
Entsprechend Artikel 319-18 des allgemeinen Reglements der französischen Finanzmarktaufsicht (Règlement 
Général AMF) wurde von der Verwaltungsgesellschaft ein Dokument mit dem Titel „Bericht über die Vermitt-
lungskosten“ erstellt. Dieses Dokument ist auf der Website von Edmond de Rothschild Asset Management 
(France) im Abschnitt „Vorgeschriebene Angaben“ verfügbar: www.edmond-de-rothschild.com. 
 
 
VERÖFFENTLICHUNG DER UMWELTBEZOGENEN, SOZIALEN UND GOVERNANCE-KRITERIEN (ESG) 
Informationen zu den ESG-Kriterien sind auf der Website www.edram.fr einsehbar. 
 
 
OFFENLEGUNGSVERORDNUNG UND TAXONOMIE-VERORDNUNG 

Artikel 8: 
Transparenz hinsichtlich der Bewerbung von ökologischen oder sozialen Merkmalen (OGA gemäß Artikel 8 
der Verordnung (EU) 2019/2088, der sogenannten „Offenlegungsverordnung“): 
 
Transparenz hinsichtlich Finanzprodukten, die ökologische Merkmale bewerben (Artikel 6 der Verordnung 
(EU) 2020/852, der sogenannten „Taxonomieverordnung“): 
Edmond de Rothschild Asset Management (France), bezieht in seine eigene Methode zur ESG-Analyse, so-
fern entsprechende Daten vorliegen, den Anteil der taxonomiegeeigneten oder taxonomiekonformen Tätigkei-
ten im Verhältnis zum Anteil des als grün eingestuften Umsatzes oder die entsprechenden Investitionen ein. 
Wir berücksichtigen Zahlen, die von den Unternehmen veröffentlicht oder von Dienstleistern geschätzt werden. 
Die Umweltauswirkungen werden je nach branchenspezifischen Merkmalen stets berücksichtigt.   

http://www.edmond-de-rothschild.com/
http://www.edmond-de-rothschild.com/
http://www.edmond-de-rothschild.com/
http://www.edram.fr/
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Der CO2-Fußabdruck in den relevanten Bereichen, die Klimastrategie des Unternehmens und die Ziele zur 
Reduzierung der Treibhausgase können ebenfalls analysiert werden, ebenso wie der ökologische Mehrwert 
von Produkten und Dienstleistungen, das Ökodesign, etc.  
Der Grundsatz der Vermeidung erheblicher Beeinträchtigungen gilt nur für die dem Finanzprodukt zugrunde 
liegenden Anlagen, die die EU-Kriterien für ökologisch nachhaltige Wirtschaftstätigkeiten berücksichtigen. Die 
dem verbleibenden Teil dieses Finanzprodukts zugrunde liegenden Investitionen berücksichtigen nicht die EU-
Kriterien für ökologisch nachhaltige Wirtschaftsaktivitäten. 
 
Da der Teilfonds derzeit nicht in der Lage ist, zuverlässige Daten für die Beurteilung des Anteils der zulässigen 
oder an der Taxonomie-Verordnung ausgerichteten Anlagen zu gewährleisten, ist er derzeit nicht in der Lage, 
die zugrunde liegenden Anlagen, die als ökologisch nachhaltig eingestuft werden, vollständig und genau in 
Form eines Mindestausrichtungsprozentsatzes zu berechnen, und zwar in Übereinstimmung mit der strikten 
Auslegung von Artikel 3 der EU-Taxonomie-Verordnung. 
Derzeit strebt der Fonds keine Anlagen an, die einen Beitrag zu den Umweltzielen des Klimaschutzes und der 
Anpassung an den Klimawandel leisten. 
Derzeit strebt der Fonds keine Anlagen an, die einen Beitrag zu den Umweltzielen des Klimaschutzes und der 
Anpassung an den Klimawandel leisten. 
Somit beträgt der Prozentsatz der Konformität der Anlagen mit der Taxonomie derzeit 0 %.“ 
 
Gemäß Artikel 50 der delegierten SFDR-Verordnung Stufe 2 sind Informationen über die Erreichung der durch 
das Finanzprodukt beworbenen ökologischen oder sozialen Merkmale im Anhang zu diesem Bericht zu finden. 
 
 
VERWALTUNGSKOSTEN  

Ihr Fonds ist ein Feeder-Fonds des Teilfonds Edmond de Rothschild Fund – Income Europe (Aktienklasse  
O EUR). 
 
Bei Edmond de Rothschild Patrimoine Anteilsklasse D (FR0011075365) belaufen sich die im Geschäfts-
jahr erhobenen Gesamtgebühren auf 1,74 % inkl. aller Steuern. Davon entfallen 1,40 % inkl. aller Steuern auf 
direkte Verwaltungskosten und 0,34 % inkl. aller Steuern auf indirekte Verwaltungskosten (d.h. die laufenden 
Kosten des Masters über denselben Zeitraum). 
 
Bei Edmond de Rothschild Patrimoine Anteilsklasse A (FR0010041822) belaufen sich die im Geschäfts-
jahr erhobenen Gesamtgebühren auf 1,74 % inkl. aller Steuern. Davon entfallen 1,40 % inkl. aller Steuern auf 
direkte Verwaltungskosten und 0,34 % inkl. aller Steuern auf indirekte Verwaltungskosten (d.h. die laufenden 
Kosten des Masters über denselben Zeitraum). 
 
Bei Edmond de Rothschild Patrimoine Anteilsklasse I (FR0010831552) belaufen sich die im Geschäftsjahr 
erhobenen Gesamtgebühren auf 1,04 % inkl. aller Steuern. Davon entfallen 0,70 % inkl. aller Steuern auf 
direkte Verwaltungskosten und 0,34 % inkl. aller Steuern auf indirekte Verwaltungskosten (d.h. die laufenden 
Kosten des Masters über denselben Zeitraum). 
 
 
VERGÜTUNGSRICHTLINIEN UND -PRAKTIKEN FÜR DIE MITARBEITER DES VERWALTERS  
Edmond de Rothschild Asset Management (France) verfügt über eine Vergütungspolitik, die den Vorschriften 
der europäischen Richtlinie 2009/65/EG („OGAW-V-Richtlinie“) und Artikel 321-125 des Règlement Général 
AMF entspricht, die für OGAW Anwendung finden.  
 
Die Vergütungspolitik von Edmond de Rothschild Asset Management (France) wird von seinem Aufsichtsrat 
auf Empfehlung des Vergütungsausschusses (Comité de Rémunération) angenommen. Sie gilt für alle Mitar-
beiter von Edmond de Rothschild Asset Management (France). 
 
Die Vergütungsrichtlinien befürworten ein solides und effizientes Risikomanagement und fördern nicht das 
Eingehen von Risiken, die mit den Risikoprofilen des OGAW, den sie verwaltet, unvereinbar wären. Die Ver-
waltungsgesellschaft hat geeignete Maßnahmen eingeführt, die es ermöglichen, jegliche Interessenkonflikte 
zu vermeiden. 
 
Durch die Vergütungspolitik soll ein angemessener und geeigneter Vergütungsrahmen vorgegeben werden, 
der ein fixes Grundgehalt und einen variablen Anteil enthält, der sich nach quantitativen und qualitativen Kri-
terien in Konformität mit aktueller Gesetzgebung richtet.  
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Dieser variable Anteil ist das Ergebnis eines Verfahrens, das wirtschaftliche Ergebnisse der Einrichtung, der 
Wertschöpfung für die Kunden von Edmond de Rothschild Asset Management (France) im Laufe der Zeit und 
die individuelle Leistung der Mitarbeiter sowie deren Einhaltung von Regeln und Vorschriften hinsichtlich der 
Risikoverwaltung und Konformität berücksichtigt.  
 
Für alle Mitarbeiter der Verwaltungsgesellschaft, deren Einfluss auf das Risikoprofil der OGAW („MRT“) als 
wesentlich betrachtet wird und die jährlich anhand eines Verfahrens in Zusammenarbeit der Teams aus Per-
sonalwesen, Risiko und Compliance identifiziert werden, enthält die Vergütungspolitik einen variablen Vergü-
tungsanteil (der in einem angemessenen Verhältnis zur fixen Vergütung bleiben muss), der 3 Jahre aufge-
schoben wird.  
Diese aufgeschobene Vergütung variiert bei den Mitarbeitern, bei denen eine Mindestschwelle (variable Brut-
tovergütung unter  
200.000 €) überschritten wird, zwischen mindestens 40 % und 60 % in Abhängigkeit von der Höhe der variab-
len Vergütung. Außerdem wird ein Teil der variablen Vergütung dieser Mitarbeiter an die Wertschwankung 
eines gemischten Korbs aus Finanzinstrumenten, die für die von der Verwaltungsgesellschaft und ihren ver-
bundenen Unternehmen verwalteten AIF und OGAW repräsentativ sind, gebunden (indexiert). Die aufgescho-
bene variable Vergütung setzt sich also für „MRT“-Mitarbeiter wie folgt zusammen: mindestens 50 % aus 
Barmitteln, die an den Korb aus Finanzinstrumenten gebunden (indexiert) sind, und maximal 50 % aus ande-
ren aufgeschobenen Elementen (langfristiger Anreizplan der Unternehmensgruppe oder gegebenenfalls auf-
geschobene Barzahlung).  
  
Ab dem 1. Januar 2021 beinhaltet die Vergütungspolitik die Berücksichtigung von Nachhaltigkeitsrisiken. Als 
Nachhaltigkeitsrisiko wird ein Ereignis oder eine Bedingung im Bereich Umwelt, Soziales oder Unternehmens-
führung bezeichnet, dessen beziehungsweise deren Eintreten erhebliche negative Auswirkungen auf den Wert 
der Investition haben könnte und möglicherweise den primären Interessen der Kunden schaden könnte. 
 
Allgemeine Kriterien  
Die Manager bewerten jeden Mitarbeiter auf der Grundlage seiner globalen Leistung, Kombination der Reali-
sierungen und seinem gezeigten Verhalten.  
Diese Beurteilung erfolgt auf jährlicher Basis anhand eines persönlichen Gesprächs und eines Computerpro-
gramms für Beurteilungen, was die Rückverfolgbarkeit der Beurteilungen gewährleistet. Dieses Programm 
umfasst zwei Hauptbereiche, einen für das Erreichen fixer Ziele für den Mitarbeiter und den anderen für die 
Beachtung der Werte der Groupe Edmond de Rothschild.  
Auf der Basis dieser Beurteilungen formulieren die Manager jedes Teams Vorschläge für die variablen Vergü-
tungen unter Berücksichtigung folgender Kriterien:  

- Leistung der Groupe France; 

- Leistung des Bereichs Asset Management; 

- Leistung des Teams; 

- individuelle Leistung; 

- Risiko- und Konformitätskriterium. 
 
Edmond de Rothschild Asset Management (France) ist sensibilisiert für die Wichtigkeit, die Ziele einzelner 
Mitarbeiter und die Ziele der Groupe Edmond de Rothschild insgesamt aneinander auszurichten.  
 
Daher betont Edmond de Rothschild Asset Management (France) die Ethik und Konformität in der Kultur, die 
unter den Mitarbeitern gefördert wird. Edmond de Rothschild Asset Management (France) unterstützt und 
ermutigt Mitarbeiter nicht, die unangemessene Risiken eingehen, um die eventuelle variable Komponente ihrer 
Vergütung zu maximieren. 
 
Außerdem legt Edmond de Rothschild Asset Management (France) im Rahmen der Berücksichtigung der 
Nachhaltigkeitsrisiken, wie durch die Offenlegungsverordnung vorgesehen, ESG-Ziele für jene Mitarbeiter 
fest, die die Anforderungen an identifizierte Mitarbeiter erfüllen, insbesondere im Bereich der Geschäftsfüh-
rungsfunktionen, der Verwaltungsfunktionen (Anlageteam), der Geschäftsentwicklungsfunktionen und der 
Supportfunktionen. Zu diesen Zielen zählen hauptsächlich qualitative Ziele, die anlässlich der persönlichen 
Beurteilungsgespräche festgelegt werden.  
  
Personengruppenbezogene Kriterien  
Neben dem für alle Mitarbeiter geltenden Ziel des Risikos und der Konformität bestehen für die folgenden 
Mitarbeiterkategorien spezifische Bewertungskriterien für ihre Leistung: 
Für Portfoliomanager fließt in die variable Komponente ein: 

- Performance der Anlagen (relative Performance gegenüber einem Referenzindex und gegenüber dem 
Konkurrenzuniversums über einen Beobachtungszeitraum von 1, 2 und 3 Jahren); 
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- Risiko- und Konformitätskriterien, darunter die Einhaltung der Anlageregeln der Portfolios, ihrer Risikogren-
zen und die Einhaltung der Marktregeln; 

- Wachsamkeit bezüglich der Bekämpfung von Geldwäsche im Anlageverfahren. 
 
Für die Mitarbeiter der Verkaufsteams berücksichtigt die variable Komponente: 

- das Erreichen von Vertriebszielen (Nettozuflüsse, Höhe der aus diesen Zuflüssen generierten Erträge, In-
teraktionen mit Kunden und Interessenten, Pflege der Kundendaten, „KYC“ aktuell); 

- Kriterien bezüglich Kunden (Zufriedenheit, Beschwerden, faire Behandlung, Eignung der verkauften Pro-
dukte und Instrumente etc.); 

- Risiko- und Konformitätskriterien, darunter die Einhaltung der Vertriebsregeln, bezüglich Beratungspflicht, 
regulatorischer Sorgfaltspflicht zum Schutz der Anleger und zur Bekämpfung der Geldwäsche; 

- Quantitative Ziele werden so aufgestellt, dass sie Mitarbeiter nicht dazu anregen, ein spezifisches Produkt 
mehr als ein anderes zu verkaufen, um die Interessen der Kunden zu schützen. Edmond de Rothschild 
Asset Management (France) zahlt keinerlei Vertriebsprovision an seine Mitarbeiter und verfügt über keinen 
Vergütungsmechanismus, der seine Mitarbeiter zum Verkauf eines spezifischen Produkts anstelle eines 
anderen anregt, um auch hier die Interessen der Kunden zu schützen. 

 
Für die Mitarbeiter der Supportfunktionen berücksichtigt die variable Komponente: 
- die Leistung dieser Supportfunktionen; 
- das Erreichen von eigenen Zielen; 
- das Risiko- und Konformitätskriterium. 
 
Gesamtbetrag der Vergütungen:  
Der Gesamtbetrag der Vergütungen bezieht sich auf den Gesamtbetrag der Vergütungen sämtlicher Mitarbei-
ter des Verwalters mit 193 Begünstigten (aktuell 193 Mitarbeiter zum 31.12.2022).  
Dieser Betrag beläuft sich für das Geschäftsjahr 2022-2023 auf 31.149.249 Euro*, wobei die feste Vergütung 
18.752.499 Euro, die variable Vergütung 12.396.750 Euro und die Gewinnbeteiligung 0 Euro ausmachte. 
*Summe der annualisierten Festgehälter zum 31.12.2022 für die im Rahmen der Vergütungsüberprüfung 
2022/2023 berechtigte Belegschaft und Summe der für die Vergütungsüberprüfung 2022 vorgeschlagenen 
variablen Beträge. 
 
Gesamtbetrag der Vergütungen:  
Gemäß Artikel 33 der Anweisung 2011-19 der AMF und den Vorschriften der europäischen Richtlinie 
2009/65/EG, geändert durch die europäische Richtlinie 2014/91/EU, beläuft sich der Gesamtbetrag der Ver-
gütungen, aufgeschlüsselt nach Führungskräften und Mitarbeitern der Verwaltungsgesellschaft, deren beruf-
liche Tätigkeit sich wesentlich auf das Risikoprofil des OGAW auswirkt, für das Geschäftsjahr 2022-2023 auf: 
- Führungskräfte: 2.555.000 Euro 
- Mitarbeiter: 18.367.407 Euro 
 
Die Vergütungspolitik von Edmond de Rothschild Asset Management (France) wird jährlich vom Vergütungs-
ausschuss (Comité de Rémunération) überprüft. Die Umsetzung der Vergütungspolitik von Edmond de Roth-
schild Asset Management (France) wurde einer zentralen, unabhängigen Prüfung unterzogen. Diese Prüfung, 
die sich auf die im März 2022 für das Jahr 2021 gezahlte Vergütung bezieht, wurde von Juni bis Juli 2022 von 
einem externen Dienstleister unter Aufsicht der Inspection Générale von Edmond de Rothschild (France) 
durchgeführt und gab Anlass zu zwei Empfehlungen. 
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4. BESTÄTIGUNGSVERMERK DES ABSCHLUSSPRÜFERS 
4. Bestätigungsver mer k des  Abschlusspr üfers  
 
 

 

 

Bestätigungsvermerk des Abschlussprüfers 
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BERICHT DES ABSCHLUSSPRÜFERS 

über den Jahresabschluss 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Edmond de Rothschild Patrimoine 

Investmentfonds (Fonds commun de placement)  

47, rue du Faubourg Saint Honoré  

75008 Paris 

Am 31. März 2023 abgelaufenes Geschäftsjahr 
  

Grant Thornton Audit  

Mitglied von Grant Thornton 

SA Wirtschaftsprüfungs-  

gesellschaft  

mit einem Grundkapital von 140.361 €.  

Eingetragen im Berufsregister  

der Region Paris Ile-de-France und Mit-

glied der regionalen Kammer von Ver-

sailles und Zentrum  

Handelsregister Nanterre 342 061 942  

29, rue du Pont  

92200 Neuilly-sur-Seine 
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Bericht der Revisionsstelle zum Jahresabschluss 

 

 

Fonds Commun de Placement  

EDMOND DE ROTHSCHILD PATRIMOINE  

Am 31. März 2023 abgelaufenes Geschäftsjahr 
 

 

 

 

An die Anteilinhaberinnen und Anteilinhaber des Fonds Commun de Placement 
EDMOND DK ROTHSCHILD PATRIMOINE 
 

 

Prüfungsurteil 
 

In Ausführung des uns von der Verwaltungsgesellschaft erteilten Mandats haben 

wir den Jahresabschluss des Organismus für gemeinsame Anlagen EDMOND DE 

ROTHSCHILD PATRIMOINE, der in Form eines Investmentfonds (Fonds commun 

de placement - FCP) gegründet wurde, für das am 31. März 2023 abgeschlossene 

Geschäftsjahr, der dem vorliegenden Bericht beigefügt ist, geprüft. 

 

Wir bestätigen, dass der Jahresabschluss nach den in Frankreich geltenden Bilanzie-

rungs- und Bewertungsmethoden ordnungsgemäß und aufrichtig erstellt wurde und 

ein den tatsächlichen Verhältnissen entsprechendes Bild des Geschäftsergebnisses 

des abgelaufenen Geschäftsjahres sowie der Finanz- und Vermögenslage des FCP 

zum Ende dieses Geschäftsjahres vermittelt. 

 

 
Grundlage für das Prüfungsurteil  

 

Rahmenbedingung der Prüfung 
 

Wir haben unser Prüfung nach den in Frankreich geltenden Standards für die berufliche 

Praxis durchgeführt. Wir sind der Ansicht, dass die uns vorliegenden Elemente eine 

hinreichend sichere Grundlage für unser Testat bilden. 

 
Die Verantwortlichkeiten, die uns im Rahmen dieser Standards obliegen, sind im Ab-

schnitt „Verantwortlichkeiten des Abschlussprüfers im Zusammenhang mit der Prü-

fung des Jahresabschlusses“ dieses Berichts aufgeführt. 

 



 
 

 
Grant Thornton Audit EDMOND DE ROTHSCHILD PATRIMOINE 

Am 31. März 2023 abgelaufenes Geschäftsjahr 
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Unabhängigkeit 

Wir haben unsere Prüfungsaufgabe in Übereinstimmung mit den im Handelsge-

setzbuch und im Verhaltenskodex für den Beruf des Wirtschaftsprüfers festgeleg-

ten Unabhängigkeitsregeln in der Zeit vom 1. April 2022 bis zum Datum der Ver-

öffentlichung unseres Berichts erfüllt. 

Begründung unserer Einschätzungen 

In Anwendung der Bestimmungen der Artikel L.823-9 und R.823-7 des Handels-

gesetzbuchs bezüglich der Begründung unserer Beurteilungen teilen wir Ihnen mit, 

dass die wichtigsten Beurteilungen, die wir nach unserem fachlichen Urteil vorge-

nommen haben, die Angemessenheit der angewandten Rechnungslegungsgrund-

sätze, insbesondere im Hinblick auf die Finanzinstrumente im Portfolio und auf die 

Gesamtdarstellung der Rechnungslegung bezüglich des Kontenplans für Organis-

men für gemeinsame Anlagen mit variablem Kapital betrafen. 

Die so erlangten Bewertungen gehören zur prüferischen Durchsicht des Jahresab-

schlusses und haben insgesamt zur Bildung des im ersten Teil dieses Berichts zum 

Ausdruck gebrachten Urteils beigetragen. Wir äußern keine Meinung zu einzelnen 

Bestandteilen des vorliegenden Jahresabschlusses. 

Sonderprüfungen 

Wir haben ferner in Übereinstimmung mit den in Frankreich geltenden Vorschrif-

ten zur Berufsausübung die gesetzlich und regulatorisch vorgeschriebenen Sonder-

prüfungen durchgeführt. 

Wir haben keinerlei Vorbehalte gegen die Richtigkeit der Angaben, die im Rechen-

schaftsbericht der Verwaltungsgesellschaft und in den übrigen Dokumenten zur fi-

nanziellen Lage sowie im Jahresabschluss enthalten sind, und ihre Übereinstim-

mung mit dem Jahresabschluss für die Anteilinhaberinnen und Anteilinhaber. 
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Verantwortlichkeiten der Verwaltungsgesellschaft in Bezug auf den Jahresab-

schluss 

Es obliegt der Verwaltungsgesellschaft, einen Jahresabschluss zu erstellen, der ge-

mäß den französischen Rechnungslegungsvorschriften und -grundsätzen ein den 

tatsächlichen Verhältnissen entsprechendes Bild vermittelt, und die interne Kon-

trolle einzurichten, die es für die Erstellung eines Jahresabschlusses für erforderlich 

hält, der keine wesentlichen falschen Darstellungen enthält, unabhängig davon, ob 

diese falschen Darstellungen auf Betrug oder Fehler zurückzuführen sind. 

Bei der Erstellung des Jahresabschlusses obliegt es der Verwaltungsgesellschaft, die 

Fähigkeit des FCP zu beurteilen, ihren Betrieb fortzuführen, in ihren Abschlüssen 

gegebenenfalls die erforderlichen Informationen in Bezug auf die Betriebsfortfüh-

rung darzustellen und den Rechnungslegungsgrundsatz der Betriebsfortführung an-

zuwenden, es sei denn, der FCP soll liquidiert oder seine Tätigkeit eingestellt wer-

den. 

Der Jahresabschluss wurde von der Verwaltungsgesellschaft erstellt. 

Verantwortlichkeiten des Abschlussprüfers im Zusammenhang mit der Prüfung 

des Jahresabschlusses 

Es obliegt uns, einen Bericht über den Jahresabschluss zu erstellen. Unser Ziel ist 

es, hinreichende Gewähr dafür zu bieten, dass der Jahresabschluss insgesamt keine 

wesentlichen falschen Darstellungen aufweist. Eine hinreichend sichere Gewissheit 

entspricht einem hohen Maß an Zuverlässigkeit, ohne dass jedoch garantiert wird, 

dass durch eine gemäß den Vorschriften zur Berufsausübung durchgeführte Prü-

fung grundsätzlich alle wesentlichen unzutreffenden Angaben festgestellt werden. 

Unzutreffende Angaben können aus Betrug oder Fehlern resultieren und gelten als 

wesentlich, wenn bei vernünftiger Betrachtungsweise damit gerechnet werden kann, 

dass sie einzeln oder zusammengenommen die wirtschaftlichen Entscheidungen 

beeinflussen können, die die Adressaten des Jahresabschlusses treffen, indem sie 

sich auf diesen stützen. 

Wie in Artikel L.823-10-1 des französischen Handelsgesetzbuchs (Code de Com-

merce) angegeben, besteht unser Mandat der Erteilung des Bestätigungsvermerks 

nicht darin, die Tragfähigkeit oder die Qualität der Verwaltung Ihres FCP zu garan-

tieren. 
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Im Rahmen einer Prüfung, die gemäß den in Frankreich geltenden Standards für 

die berufliche Ausübung durchgeführt wird, übt der Abschlussprüfer während der 

gesamten Prüfung unser professionelles Urteilsvermögen aus. Zusätzlich gilt: 

• Er identifiziert und beurteilt er die Risiken, dass der Jahresabschluss wesentliche 

unzutreffende Angaben, sei es durch Betrug oder Fehler, enthält, legt Prüfver-

fahren angesichts dieser Risiken fest und setzt diese um und trägt Unterlagen 

zusammen, die er für ausreichend und geeignet hält, um sein Urteil zu begrün-

den. Das Risiko, dass wesentliche unzutreffende Angaben aufgrund eines Be-

trugs nicht erkannt werden, ist höher als das Risiko, dass wesentliche unzutref-

fende Angaben aufgrund eines Fehlers nicht erkannt werden, da Betrug geheime 

Absprachen, Fälschungen, bewusste Auslassungen, falsche Angaben oder das 

Unterlaufen der internen Kontrolle beinhalten kann; 

• Er nimmt die für die Prüfung relevante interne Kontrolle zur Kenntnis, um un-

ter diesen Umständen geeignete Prüfverfahren festzulegen, und nicht, um eine 

Stellungnahme zur Wirksamkeit der internen Kontrolle abzugeben. 

• Er schätzt die Angemessenheit der angewandten Rechnungslegungsmethoden 

und die Angemessenheit der von der Verwaltungsgesellschaft vorgenommenen 

Rechnungslegungsschätzungen sowie die im Jahresabschluss enthaltenen Infor-

mationen; 

• Er bewertet die Eignung der Anwendung des Rechnungslegungsgrundsatzes der 

Betriebsfortführung durch die Verwaltungsgesellschaft; und gemäß den vorlie-

genden Unterlagen beurteilt er, ob es eine wesentliche Unsicherheit in Verbin-

dung mit Ereignissen oder Umständen gibt oder nicht, die die Fähigkeit des 

Fonds, seinen Betrieb fortzuführen, infrage stellen könnte. Diese Bewertung 

stützt sich auf die bis zum Datum seines Berichts gesammelten Informationen, 

wobei jedoch daran erinnert wird, dass spätere Umstände oder Ereignisse die 

Kontinuität des Betriebs beeinträchtigen könnten. Wenn er zu dem Schluss 

kommt, dass eine wesentliche Unsicherheit besteht, macht er die Leser seines 

Berichts über die im Jahresabschluss aufgeführten Angaben auf diese Unsicher-

heit aufmerksam, oder falls diese Angaben nicht vorhanden oder nicht aussage-

kräftig sind, formuliert er einen eingeschränkten Bestätigungsvermerk oder ver-

weigert die Bestätigung des Jahresabschlusses; 
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• Er schätzt die Gesamtdarstellung des Jahresabschlusses und beurteilen, ob der 

Jahresabschluss die zugrunde liegenden Vorgänge und Ereignisse widerspiegelt, 

um ein den tatsächlichen Verhältnissen entsprechendes Bild zu vermitteln. 

Neuilly-sur-Seine, den 5. September 2023 

  

Der Rechnungsprüfer  

Grant Thornton Audit  

Mitglied von Grant Thornton 

 

 

 

 

Christophe Bonté  

Gesellschafter 
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5. JAHRESABSCHLUSS 
5. Jahresabschluss  
 

 

 

 

 
BILANZ ZUM 31.03.2023 in EUR 
 
AKTIVA 
 

 31/03/2023 31/03/2022 

   FINANZINSTRUMENTE 69.181.502,63 80.605.737,01 

Master-OGA 69.181.502,63 80.605.737,01 

Finanztermininstrumente     

Transaktionen an geregelten oder ähnlichen Märkten     

Sonstige Geschäfte     

FORDERUNGEN 166.457,78 104.729,30 

Devisentermingeschäfte     

Sonstige 166.457,78 104.729,30 

FINANZKONTEN 293.995,15 367.960,07 

Liquide Mittel 293.995,15 367.960,07 

   
SUMME DER AKTIVA 69.641.955,56 81.078.426,38 
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PASSIVA 
 

 31/03/2023 31/03/2022 

EIGENKAPITAL   

Kapital 68.399.647,61 79.934.529,39 

Nicht ausgeschüttete vorherige Nettogewinne und -verluste (a) 12.368,27 16.890,38 

Ergebnisvortrag (a) 0,26 3,83 

Nettogewinne und -verluste des Geschäftsjahrs (a, b) -774.781,40 -138.140,50 

Ergebnis des Geschäftsjahres (a, b) 1.835.782,19 1.134.738,01 

SUMME DES EIGENKAPITALS* 69.473.016,93 80.948.021,11 

* Betrag des Nettovermögens   

FINANZINSTRUMENTE     

Finanztermininstrumente     

Transaktionen an geregelten oder ähnlichen Märkten     

Sonstige Geschäfte     

VERBINDLICHKEITEN 168.938,63 130.405,27 

Devisentermingeschäfte     

Sonstige 168.938,63 130.405,27 

FINANZKONTEN     

Verbindlichkeiten gegenüber Kreditinstituten     

Darlehen     

SUMME DER PASSIVA 69.641.955,56 81.078.426,38 
 

 

(a) einschließlich Rechnungsabgrenzungsposten 
(b) abzüglich der Vorauszahlungen für das Geschäftsjahr 
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AUSSERBILANZIELLE POSTEN ZUM 31.03.2023 in EUR 
 

 31/03/2023 31/03/2022 

   SICHERUNGSGESCHÄFTE     

Engagement an geregelten oder ähnlichen Märkten     

Engagement an außerbörslichen Märkten     

Sonstige Engagements     

SONSTIGE GESCHÄFTE     

Engagement an geregelten oder ähnlichen Märkten     

Engagement an außerbörslichen Märkten     

Sonstige Engagements     
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GEWINN- UND VERLUSTRECHNUNG ZUM 31.03.2023 in EUR 
 

 31/03/2023 31/03/2022 

Erträge aus Finanzgeschäften   

Erträge aus Einlagen und Finanzkonten     

Erträge aus Aktien und ähnlichen Wertpapieren   1.951.314,01 

Erträge aus Anleihen und ähnlichen Wertpapieren     

Erträge aus Forderungspapieren     

Erträge aus vorübergehenden Käufen und Verkäufen von Wertpapie-
ren 

    

Erträge aus Finanztermininstrumenten     

Sonstige Finanzerträge 2.584.585,52   

SUMME (1) 2.584.585,52 1.951.314,01 

   

Aufwendungen für Finanzgeschäfte   

Aufwendungen für vorübergehende Käufe und Verkäufe von Wertpa-
pieren 

    

Aufwendungen für Finanztermininstrumente     

Aufwendungen für Finanzverbindlichkeiten 549,55 2.070,53 

Sonstige finanzielle Aufwendungen     

SUMME (2) 549,55 2.070,53 

   

ERGEBNIS AUS FINANZGESCHÄFTEN (1 – 2) 2.584.035,97 1.949.243,48 

Sonstige Erträge (3)     

Verwaltungskosten und Zuführungen für Abschreibungen (4) 672.733,26 782.986,08 

   

NETTOERGEBNIS DES GESCHÄFTSJAHRES (L. 214-17-1) (1 – 2 + 3 – 
4) 

1.911.302,71 1.166.257,40 

Abgrenzung der Erträge des Geschäftsjahres (5) -75.520,52 -31.519,39 

Für das Geschäftsjahr ausgezahlte Vorabausschüttungen auf das Er-
gebnis (6) 

    

   
ERGEBNIS (1 – 2 + 3 – 4 + 5 – 6) 1.835.782,19 1.134.738,01 
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 ANHÄNGE ZUR RECHNUNGSLEGUNG 
 
 

 

 

 

 
1. RECHNUNGSLEGUNGSVORSCHRIFTEN UND -METHODEN 
 
Die Darstellung des Jahresabschlusses entspricht den Vorschriften der Verordnung ANC 2014-01 in ihrer 
geänderten Fassung. 
 
Folgende allgemeine Rechnungslegungsgrundsätze sind anwendbar: 
- Vermittlung eines den tatsächlichen Verhältnissen entsprechenden Bildes, Vergleichbarkeit, Unternehmens-
fortführung, 
- Ordnungsmäßigkeit, Richtigkeit, 
- Vorsicht, 
- Beibehaltung der Rechnungslegungsmethoden von einem Geschäftsjahr zum nächsten. 
 
Die Erträge festverzinslicher Wertpapiere werden nach der Methode der vereinnahmten Zinsen erfasst. 
 
Zu- und Abgänge von Wertpapieren werden ohne Gebühren verbucht. 
Die Referenzwährung des Portfolios ist der Euro. 
Das Geschäftsjahr umfasst 12 Monate. 
 
Regeln für die Bewertung der Vermögenswerte 
 
Finanzinstrumente werden nach dem Anschaffungskostenprinzip erfasst und zum aktuellen Wert bilanziert, 
der unter Heranziehung des letzten bekannten Marktwerts oder, falls kein Markt vorhanden ist, anhand exter-
ner Hilfsmittel oder mit Hilfe von Finanzmodellen ermittelt wird. 
Unterschiede zwischen den aktuellen Werten, die zur Berechnung des Nettoinventarwerts verwendet werden, 
und den historischen Anschaffungskosten der Wertpapiere bei ihrer Aufnahme ins Portfolio werden unter den 
„Bewertungsdifferenzen“ erfasst. 
Titel, die nicht auf die Portfoliowährung lauten, werden nach der unten erläuterten Methode bewertet und dann 
zum Wechselkurs am Bewertungstag in die Währung des Portfolios umgerechnet. 
 
Gehaltene OGA: 
 
OGA-Anteile oder -Aktien werden zum letzten bekannten Nettoinventarwert bewertet. 
 
Finanztermininstrumente: 
 
An einem geregelten oder ähnlichen Markt gehandelte Finanztermininstrumente: 
 
An geregelten Märkten gehandelte Finanztermininstrumente werden mit den täglichen Abrechnungskursen 
bewertet. 
 
Nicht an einem geregelten oder ähnlichen Markt gehandelte Finanztermininstrumente: 
 
Swaps 
 
Zins- und/oder Währungsswap-Kontrakte werden mit ihrem Marktwert bewertet, der dem Preis entspricht, der 
sich aus der Abzinsung der zukünftigen Zinsströme auf die Marktzinssätze und/oder Marktwechselkurse 
ergibt. Dieser Preis wird um das Ausfallrisiko berichtigt. 
 
Index-Swaps werden versicherungsmathematisch auf Basis eines vom Kontrahenten gestellten Referenzzins-
satzes bewertet. 
 
Die sonstigen Swaps werden zu ihrem Marktwert oder einem Wert bewertet, der nach den von der Verwal-
tungsgesellschaft festgelegten Modalitäten ermittelt wird. 
 
Außerbilanzielle Verpflichtungen: 
 
Feste Termingeschäfte werden in den außerbilanziellen Verpflichtungen anhand des im Portfolio verwendeten 
Kurses zum Marktwert ausgewiesen. 
Unbedingte Termingeschäfte werden in den entsprechenden Basiswert umgerechnet. 
Währungskontrakte werden zum Nominalwert ausgewiesen oder, falls kein Nominalwert vorliegt, zu einem 
gleichwertigen Betrag.  
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Verwaltungskosten 
 
Die Betriebs- und Verwaltungskosten decken alle Gebühren für den OGA ab: Finanzmanagement, Verwal-
tung, Rechnungslegung, Verwahrung, Vertrieb und Kosten der Abschlussprüfung etc. 
Diese Kosten werden in der Ergebnisrechnung des OGA verbucht. 
Die Verwaltungskosten enthalten keine Transaktionskosten. Für weitere Angaben zu den dem OGA tatsäch-
lich berechneten Kosten wird auf den Verkaufsprospekt verwiesen. 
 
Sie werden zeitanteilig bei jeder Berechnung des Nettoinventarwerts verbucht. 
 
Diese Kosten werden unter Beachtung des maximalen Kostensatzes des Nettovermögens kumuliert, wie im 
Verkaufsprospekt oder in der Satzung des Fonds dargelegt: 
 
FR0011075365 - Edmond de Rothschild Patrimoine Anteilsklasse D: Maximaler Kostensatz von 1,40 %, 
FR0010831552 - Edmond de Rothschild Patrimoine Anteilsklasse I: Maximaler Kostensatz von 0,70 %, 
FR0010041822 - Edmond de Rothschild Patrimoine Anteilsklasse A: Maximaler Kostensatz von 1,40 %. 
 
Die Rückvergütung zu vereinnahmender Verwaltungskosten wird bei jedem Nettoinventarwert berücksichtigt.  
Der zurückgestellte Betrag entspricht dem Anteil der Rückvergütung in der betreffenden Periode. 
 
Verwendung der ausschüttungsfähigen Beträge 
 
Definition der ausschüttungsfähigen Beträge: 
 
Bei den ausschüttungsfähigen Beträgen handelt es sich um: 
 
Das Ergebnis: 
 
Das Nettoergebnis des Geschäftsjahres entspricht dem Betrag der Zinsen, fälligen Zahlungen, Prämien und 
Gewinnen aus Losanleihen, Dividenden, Sitzungsgeldern sowie jeglicher Erträge aus Wertpapieren im Anla-
gebestand des Portfolios zuzüglich des Ertrags der aktuell verfügbaren Gelder abzüglich der Verwaltungskos-
ten und der Kosten für Kreditaufnahmen. 
Hinzu kommt der Ergebnisvortrag zu- oder abzüglich des Saldos des Ertragsabgrenzungskontos. 
 
Gewinne und Verluste: 
 
Die im Laufe des Geschäftsjahres erzielten Gewinne ohne Gebühren abzüglich der erzielten Verluste ohne 
Gebühren zuzüglich von im Laufe von vorhergehenden Geschäftsjahren erfassten Nettogewinnen derselben 
Art, die noch nicht ausgeschüttet oder thesauriert wurden, abzüglich oder zuzüglich des Saldos des Wertstei-
gerungsabgrenzungskontos. 
 
Modalitäten der Verwendung der ausschüttungsfähigen Beträge: 
 

Anteilsklasse(n) Zuweisung des Nettoertrags 
Verwendung der realisierten 
Nettogewinne oder -verluste 

Edmond de Rothschild Patrimoine 
Anteilsklasse A 

Thesaurierung Thesaurierung 

Edmond de Rothschild Patrimoine 
Anteilsklasse D 

Ausschüttung 

Thesaurierung und/oder Ausschüt-
tung und/oder Wiederanlage auf 

Beschluss der Verwaltungsgesell-
schaft 

Edmond de Rothschild Patrimoine 
Anteilsklasse I 

Thesaurierung Thesaurierung 
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2. ENTWICKLUNG DES NETTOVERMÖGENS ZUM 31.03.2023 in EUR 
 

 31/03/2023 31/03/2022 

NETTVERMÖGEN AM ANFANG DES GESCHÄFTSJAHRES 80.948.021,11 86.878.120,16 

Zeichnungen (einschl. der vom OGA vereinnahmten Zeichnungsgebüh-
ren) 

2.803.765,20 5.362.310,21 

Rücknahmen (abzüglich der vom OGA vereinnahmten Rücknahmegebüh-
ren) 

-10.665.420,10 -11.922.713,49 

Realisierte Gewinne aus Einlagen und Finanzinstrumenten   12.584,18 

Realisierte Verluste aus Einlagen und Finanzinstrumenten -809.674,29 -155.036,36 

Realisierte Gewinne aus Finanztermininstrumenten     

Realisierte Verluste aus Finanztermininstrumenten     

Transaktionskosten     

Wechselkursdifferenzen 117,81 252,93 

Veränderung der Bewertungsdifferenzen bei Einlagen und Finanzinstru-
menten 

-4.714.120,54 -392.296,73 

Bewertungsdifferenz Geschäftsjahr N -7.010.386,85 -2.296.266,31 

Bewertungsdifferenz Geschäftsjahr N-1 2.296.266,31 1.903.969,58 

Veränderung der Bewertungsdifferenzen bei Finanztermininstrumenten     

Bewertungsdifferenz Geschäftsjahr N     

Bewertungsdifferenz Geschäftsjahr N-1     

Vorjahresausschüttung auf die Nettogewinne und -verluste     

Vorjahresausschüttung auf das Ergebnis -974,97 -1.457,19 

Nettoergebnis des Geschäftsjahres vor Rechnungsabgrenzung 1.911.302,71 1.166.257,40 

Vorabausschüttung(en) im Laufe des Geschäftsjahres auf die Nettoge-
winne und -verluste 

    

Im Laufe des Geschäftsjahres auf das Ergebnis ausbezahlte Vorabaus-
schüttung(en) 

    

Sonstige Elemente     

NETTOVERMÖGEN AM ENDE DES GESCHÄFTSJAHRES 69.473.016,93 80.948.021,11 
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3. ERGÄNZENDE INFORMATIONEN 
 
3.1. AUFSCHLÜSSELUNG NACH RECHTLICHER ODER WIRTSCHAFTLICHER NATUR DER FINANZIN-
STRUMENTE 
 

 Betrag % 

AUSSERBILANZIELL   

SICHERUNGSGESCHÄFTE   

SUMME SICHERUNGSGESCHÄFTE     

SONSTIGE GESCHÄFTE   

SUMME SONSTIGE GESCHÄFTE     

 
 
 
 
3.2. AUFSCHLÜSSELUNG NACH DEN ZINSMERKMALEN DER AKTIVA, PASSIVA UND AUSSERBILAN-
ZIELLEN POSTEN 
 

 
Festverzins-

lich 
% 

Variabel ver-
zinslich 

% 
Anpassba-
rer Zinssatz 

% Sonstige % 

AUSSERBILANZIELL         

Sicherungsgeschäfte                 

Sonstige Geschäfte                 
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3.3. AUFSCHLÜSSELUNG NACH DEN RESTLAUFZEITEN DER AKTIVA, PASSIVA UND AUSSERBILAN-
ZIELLEN POSTEN(*) 
 

 < 3 Monate % 
[3 Monate – 

1 Jahr] 
% 

[1 - 3 
Jahre] 

% 
[3 - 5 

Jahre] 
% > 5 Jahre % 

AUSSERBILAN-
ZIELL 

          

Sicherungsge-
schäfte 

                    

Sonstige Ge-
schäfte 

                    
  
 
 

(*) Die Zinsterminpositionen werden in Abhängigkeit von der Fälligkeit des Basiswerts dargestellt. 

 
 
 
 
3.4. AUFSCHLÜSSELUNG NACH DER NOTIERUNGS- ODER BEWERTUNGSWÄHRUNG DER AKTIVA, 
PASSIVA UND AUSSERBILANZIELLEN POSTEN (IN ANDEREN WÄHRUNGEN ALS EUR) 
 

 

Währung 1 
USD 

Währung 2 
 

Währung 3 
 

Währung N 
ANDERE 

Betrag % Betrag % Betrag % Betrag % 

AKTIVA         

Master-OGA                 

Forderungen                 

Finanzkonten 5.002,93 0,01             

PASSIVA         

Verbindlichkeiten                 

Finanzkonten                 

AUSSERBILANZIELL         

Sicherungsgeschäfte                 

Sonstige Geschäfte                 
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3.5. FORDERUNGEN UND VERBINDLICHKEITEN: AUFSCHLÜSSELUNG NACH ART 
 

 Art der Verbindlichkeit/Forderung 31/03/2023 

FORDERUNGEN   

 Veräußerungen mit aufgeschobener Abrechnung 123.904,12 

 Noch zu empfangende Zeichnungen 13.480,95 

 Rückvergütungen für Verwaltungskosten 29.072,71 

SUMME DER FORDERUNGEN  166.457,78 

VERBINDLICHKEITEN   

 Zu zahlende Rücknahmen 87.997,57 

 Fixe Verwaltungskosten 80.941,06 

SUMME VERBINDLICHKEITEN  168.938,63 

SUMME FORDERUNGEN UND 
VERBINDLICHKEITEN   

 -2.480,85 
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3.6. EIGENKAPITAL 
 
3.6.1. Anzahl der ausgegebenen oder zurückgenommenen Papiere 
 
 Anzahl der Anteile Betrag 

Edmond de Rothschild Patrimoine Anteilsklasse A   
      

Im Geschäftsjahr gezeichnete Anteile 13.063,1319 2.802.773,32 

Im Geschäftsjahr zurückgenommene Anteile -47.817,8301 -10.220.112,29 

Nettoertrag der Zeichnungen/Rücknahmen -34.754,6982 -7.417.338,97 

Anzahl der am Ende des Geschäftsjahres im Umlauf befindli-
chen Anteile 

311.653,1197  

      

Edmond de Rothschild Patrimoine Anteilsklasse D   
      

Im Geschäftsjahr gezeichnete Anteile 9,00 991,88 

Im Geschäftsjahr zurückgenommene Anteile -193,00 -21.285,51 

Nettoertrag der Zeichnungen/Rücknahmen -184,00 -20.293,63 

Anzahl der am Ende des Geschäftsjahres im Umlauf befindli-
chen Anteile 

525,00  

      

Edmond de Rothschild Patrimoine Anteilsklasse I   
      

Im Geschäftsjahr gezeichnete Anteile     

Im Geschäftsjahr zurückgenommene Anteile -3.224,789 -424.022,30 

Nettoertrag der Zeichnungen/Rücknahmen -3.224,789 -424.022,30 

Anzahl der am Ende des Geschäftsjahres im Umlauf befindli-
chen Anteile 

22.306,066  

      

 
 
 
 
3.6.2. Zeichnungs- und/oder Rücknahmegebühren 
 

 Betrag 
    

Edmond de Rothschild Patrimoine Anteilsklasse A  

Summe der vereinnahmten Gebühren   

Vereinnahmte Zeichnungsgebühren   

Vereinnahmte Rücknahmegebühren   
    
    

Edmond de Rothschild Patrimoine Anteilsklasse D  

Summe der vereinnahmten Gebühren   

Vereinnahmte Zeichnungsgebühren   

Vereinnahmte Rücknahmegebühren   
    
    

Edmond de Rothschild Patrimoine Anteilsklasse I  

Summe der vereinnahmten Gebühren   

Vereinnahmte Zeichnungsgebühren   

Vereinnahmte Rücknahmegebühren   
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3.7. VERWALTUNGSKOSTEN 
 

 31/03/2023 
    

Edmond de Rothschild Patrimoine Anteilsklasse A   

Garantiegebühren   

Fixe Verwaltungskosten 981.067,88 

Prozentualer Anteil der fixen Verwaltungskosten 1,40 

Rückvergütungen für Verwaltungskosten 316.454,12 
    
    

Edmond de Rothschild Patrimoine Anteilsklasse D   

Garantiegebühren   

Fixe Verwaltungskosten 844,05 

Prozentualer Anteil der fixen Verwaltungskosten 1,40 

Rückvergütungen für Verwaltungskosten 272,08 
    
    

Edmond de Rothschild Patrimoine Anteilsklasse I   

Garantiegebühren   

Fixe Verwaltungskosten 21.262,22 

Prozentualer Anteil der fixen Verwaltungskosten 0,70 

Rückvergütungen für Verwaltungskosten 13.714,69 
    

 
 
 
 
3.8. VOM FONDS UND GEGENÜBER DEM FONDS EINGEGANGENE VERPFLICHTUNGEN 
 
 
3.8.1. Vom OGA gewährte Garantien: 
 
Entfällt. 
 
 
3.8.2. Sonstige vom Fonds oder gegenüber dem Fonds eingegangene Verpflichtungen: 
 
Entfällt. 
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3.9. SONSTIGE INFORMATIONEN 
 
3.9.1. Aktueller Wert der Finanzinstrumente, die Gegenstand eines vorübergehenden Kaufs sind 
 
 

31/03/2023 

  
In Pension genommene Wertpapiere   

Entliehene Wertpapiere   

  
 
 
 
 
3.9.2. Aktueller Wert der Finanzinstrumente, die eine Sicherheitsleistung bilden 
 
 

31/03/2023 

  
Als Garantie gestellte, in ihrer ursprünglichen Position ausgewiesene Finanzinstrumente   

Finanzinstrumente, die als Sicherheit erhalten wurden und nicht in der Bilanz ausgewie-
sen sind 

  

  
 
 
 
 
3.9.3. Von der Gruppe gehaltene, ausgegebene und/oder verwaltete Finanzinstrumente 
 

 ISIN-Code Bezeichnung 31/03/2023 

    
Aktien     

Anleihen     

Handelbare Forderungspa-
piere 

    

OGA   69.181.502,63 

 LU1726327932 ED R INC EUR -O- DIS 69.181.502,63 

Finanztermininstrumente     

Summe der Wertpapiere 
der Unternehmensgruppe 

  69.181.502,63 

  



 

 

 33 

 
3.10. TABELLE ZUR VERWENDUNG DER AUSSCHÜTTUNGSFÄHIGEN BETRÄGE 
 
Tabelle zur Verwendung des Anteils der auf das Ergebnis entfallenden ausschüttungsfähigen Beträge 
 
 31/03/2023 31/03/2022 

Noch zuzuweisende Beträge   

Ergebnisvortrag 0,26 3,83 

Ergebnis 1.835.782,19 1.134.738,01 

Ergebnis vor Vorabausschüttung(en)     

Summe 1.835.782,45 1.134.741,84 

  

 31/03/2023 31/03/2022 

Edmond de Rothschild Patrimoine Anteilsklasse A    

Verwendung   

Ausschüttung     

Vortrag auf das neue Geschäftsjahr     

Thesaurierung 1.738.918,61 1.062.354,05 

Summe 1.738.918,61 1.062.354,05 

  

 31/03/2023 31/03/2022 

Edmond de Rothschild Patrimoine Anteilsklasse D    

Verwendung   

Ausschüttung 1.475,25 1.113,13 

Vortrag auf das neue Geschäftsjahr 0,38 0,34 

Thesaurierung     

Summe 1.475,63 1.113,47 

Angaben zu Anteilen, die Anrecht auf eine Ausschüttung 
geben 

  

Anzahl der Anteile 525,00 709,00 

Ausschüttung je Anteil 2,81 1,57 

Steuerguthaben   

Mit der Ausschüttung des Ergebnisses verbundene Steu-
ergutschrift 

    
 
 

 

 

 

 

 31/03/2023 31/03/2022 

Edmond de Rothschild Patrimoine Anteilsklasse I    

Verwendung   

Ausschüttung     

Vortrag auf das neue Geschäftsjahr     

Thesaurierung 95.388,21 71.274,32 

Summe 95.388,21 71.274,32 
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Tabelle zur Verwendung des Anteils der auf die Nettogewinne und -verluste entfallenden ausschüt-
tungsfähigen Beträge 
 

 31/03/2023 31/03/2022 

Noch zuzuweisende Beträge   

Nicht ausgeschüttete vorherige Nettogewinne und -verluste 12.368,27 16.890,38 

Nettogewinne und -verluste des Geschäftsjahr -774.781,40 -138.140,50 

Für die Nettogewinne und -verluste des Geschäftsjahr geleis-
tete Vorabausschüttungen 

    

Summe -762.413,13 -121.250,12 

  

 31/03/2023 31/03/2022 

Edmond de Rothschild Patrimoine Anteilsklasse A    

Verwendung   

Ausschüttung     

Nicht ausgeschüttete Nettogewinne und -verluste     

Thesaurierung -742.045,79 -132.154,85 

Summe -742.045,79 -132.154,85 

  

 31/03/2023 31/03/2022 

Edmond de Rothschild Patrimoine Anteilsklasse D    

Verwendung   

Ausschüttung     

Nicht ausgeschüttete Nettogewinne und -verluste 11.737,50 16.751,66 

Thesaurierung     

Summe 11.737,50 16.751,66 
 
 

 

 

 

 

 31/03/2023 31/03/2022 

Edmond de Rothschild Patrimoine Anteilsklasse I    

Verwendung   

Ausschüttung     

Nicht ausgeschüttete Nettogewinne und -verluste     

Thesaurierung -32.104,84 -5.846,93 

Summe -32.104,84 -5.846,93 
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3.11. ÜBERSICHT ÜBER DIE ERGEBNISSE UND SONSTIGEN CHARAKTERISTISCHEN MERKMALE IN 
DEN LETZTEN 5 GESCHÄFTSJAHREN 
 

 29/03/2019 31/03/2020 31/03/2021 31/03/2022 31/03/2023 

Nettovermögen in 
EUR 

104.706.409,04 85.052.224,73 86.878.120,16 80.948.021,11 69.473.016,93 

Edmond de Roth-
schild Patrimoine An-
teilsklasse A in EUR  

     

Nettovermögen 100.656.234,52 81.859.665,42 82.854.519,02 77.430.881,93 66.529.286,23 

Anzahl Aktien 457.064,7115 416.977,2531 373.028,4205 346.407,8179 311.653,1197 

Nettoinventarwert je 
Anteil 

220,22 196,31 222,11 223,52 213,47 

Thesaurierung je Anteil 
von Nettogewinnen 
und -verlusten 

32,61 -0,44 -1,91 -0,38 -2,38 

Thesaurierung je Anteil 
auf das Ergebnis 

-0,38 2,67 3,63 3,06 5,57 

Edmond de Roth-
schild Patrimoine An-
teilsklasse D in EUR  

     

Nettovermögen 234.060,22 205.706,02 88.980,19 81.009,95 56.486,65 

Anzahl Aktien 2.018,71 1.990,20 771,00 709,00 525,00 

Nettoinventarwert je 
Anteil 

115,94 103,35 115,40 114,25 107,59 

Nicht ausgeschüttete 
Nettogewinne und -ver-
luste je Anteil 

25,05   23,82 23,62 22,35 

Thesaurierung je Anteil 
von Nettogewinnen 
und -verlusten 

  24,82       

Für das Ergebnis zuge-
wiesene Ausschüttung 
je Anteil 

  1,40 1,89 1,57 2,81 

Steuerguthaben je An-
teil 

          

Thesaurierung je Anteil 
auf das Ergebnis 

-0,18         

Edmond de Roth-
schild Patrimoine An-
teilsklasse I in EUR  

     

Nettovermögen 3.816.114,30 2.986.853,29 3.934.620,95 3.436.129,23 2.887.244,05 

Anzahl Aktien 29.391,265 25.624,645 29.627,244 25.530,855 22.306,066 

Nettoinventarwert je 
Anteil 

129,83 116,56 132,80 134,58 129,43 

Thesaurierung je Anteil 
von Nettogewinnen 
und -verlusten 

19,13 -0,26 -1,14 -0,22 -1,43 

Thesaurierung je Anteil 
auf das Ergebnis 

0,67 2,50 3,05 2,79 4,27 
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3.12. DETAILLIERTE AUFSTELLUNG DER FINANZINSTRUMENTE in EUR 
 

Bezeichnung der Werte 
Wäh-
rung 

Stückzahl, An-
zahl od. nomi-

nal 
Aktueller Wert 

% Netto-
vermö-

gen 

Organismen für gemeinsame Anlagen     

OGAW und FIA allgemeiner Ausrichtung für nicht professi-
onelle Anleger und vergleichbare Anlagen anderer Länder 

    

LUXEMBURG     

ED R INC EUR -O- DIS EUR 760.821,54 69.181.502,63 99,58 

SUMME LUXEMBURG   69.181.502,63 99,58 

SUMME OGAW und FIA allgemeiner Ausrichtung für 
nicht professionelle Anleger und vergleichbare Anla-
gen anderer Länder 

  69.181.502,63 99,58 

SUMME Organismen für gemeinsame Anlagen   69.181.502,63 99,58 

Forderungen   166.457,78 0,24 

Verbindlichkeiten   -168.938,63 -0,24 

Finanzkonten   293.995,15 0,42 

Nettovermögen   69.473.016,93 100,00 

 
 
 

Edmond de Rothschild Patrimoine Anteilsklasse I  EUR 22.306,066 129,43  

Edmond de Rothschild Patrimoine Anteilsklasse D  EUR 525,00 107,59  

Edmond de Rothschild Patrimoine Anteilsklasse A  EUR 311.653,1197 213,47  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Vorschriftsgemäß ist das Informationsdokument des Master-OGA als Anhang beigefügt. 
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ZUSATZINFORMATION ZUR STEUERLICHEN BEHANDLUNG DES KUPONS 
 
 
Zusammensetzung des Kupons: Edmond de Rothschild Patrimoine Anteilsklasse D 
 

  
NETTO 

GESAMT 
WÄH-
RUNG 

NETTO JE 
ANTEIL 

WÄH-
RUNG 

Erträge, die einer definitiven Pflicht-Quellensteuer 
unterliegen 

        

Aktien mit Abschlagsberechtigung, die einer definiti-
ven Pflicht-Quellensteuer unterliegen 

        

Sonstige Erträge ohne Anspruch auf einen Steuer-
freibetrag, die einer definitiven Pflicht-Quellensteuer 
unterliegen 

1.475,25 EUR 2,81 EUR 

Nicht anzugebende und nicht steuerpflichtige Erträge         

Betrag der Ausschüttungen in Bezug auf die Ge-
winne und Verluste 

        

SUMME 1.475,25 EUR 2,81 EUR 

  
 



 

 

 38 

 
 
 

6. ANHANG/ANHÄNGE 
6. Anhang/Anhäng e 
 
 



 

EDMOND  

DE ROTHSCHILD 
 

 

Basisinformationsblatt (BIB) 

Zweck 
 
Dieses Informationsblatt stellt Ihnen wesentliche Informationen über dieses Anlageprodukt zur Verfügung. Es handelt sich nicht um Werbematerial. Diese Informationen sind gesetzlich 
vorgeschrieben, um Ihnen dabei zu helfen, die Art, das Risiko, die Kosten sowie die möglichen Gewinne und Verluste dieses Produkts zu verstehen, und um es Ihnen zu ermöglichen, es 
mit anderen Produkten zu vergleichen. 
 

Produkt 
Merkmale des OGA (Fortsetzung) 

Edmond de Rothschild Patrimoine (EdR Patrimoine) 
Anteilsklasse I ISIN: FR0010831552 
Initiator von Packaged Retail Investment and Insurance-based Products (PRIIP): Edmond de Rothschild Asset Management (France), ein Teil der Unternehmensgruppe Edmond de 
Rothschild Gesellschaftssitz: 47, rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08 - Website: www.edram.fr. Telefon: +331-40-17-25-25 contact-am-fr@edr.com für weitere Infor-
mationen. Edmond de Rothschild Asset Management (France), Teil der Edmond de Rothschild Group, ist in Frankreich zugelassen und wird durch die Autorité des Marchés Financiers 
(AMF) reguliert. 
EDMOND DE ROTHSCHILD PATRIMOINE ist in Frankreich zugelassen und wird durch die Autorité des Marchés Financiers (AMF) reguliert. 
Datum der Erstellung des Basisinformationsblatts: 08.01.2023 
 

Sie sind im Begriff, ein Produkt zu erwerben, das nicht einfach ist und schwer zu verstehen sein kann. 
 

Um welche Art von Produkt handelt es sich? 
 

Art 
Das Produkt ist ein Investmentfonds (Fonds Commun de Placement (FCP)), ein OGAW nach der Europäischen Richtlinie 2009/65/EG. 

Laufzeit 
Die Laufzeit des Produkts beträgt 99 Jahre. 

Ziele 
Dieses Produkt ist ein Feeder-Fonds des Produkts der SICAV luxemburgischen Rechts Edmond de Rothschild Fund - Income Europe (Aktienklasse O EUR). 
Aufgrund seiner eigenen Kosten unterscheidet sich das Anlageziel des Feeder-Produkts von dem seines Master-Produkts, so dass seine Wertentwicklung unter jener der Aktienklasse O EUR des Master-Fonds 
liegt. 
Somit verfolgt der Feeder-Fonds das Anlageziel, einen regelmäßigen Nettoertrag von 3,30 % p. a. zu erzielen. 
Referenzindex: keiner 
Anlagepolitik: Das Feeder-Produkt des Teilfonds der SICAV luxemburgischen Rechts Edmond de Rothschild Fund - Income Europe (Anteilsklasse O EUR) wird zu mindestens 85 % in seinem Master-Produkt 
und ergänzend in liquiden Mitteln angelegt. 
Der Teilfonds der SICAV nach luxemburgischem Recht Edmond de Rothschild Fund – Income Europe (Aktienklasse O EUR) bewirbt umweltbezogene, soziale und Governance-Kriterien (ESG) im Sinne von Artikel 
8 der Verordnung (EU) 2019/2088, auch „Offenlegungsverordnung“ bzw. „SFDR“-Verordnung genannt. Hierzu bewirbt das Feeder-Produkt umweltbezogene, soziale und Governance-Kriterien (ESG) im Sinne von 
Artikel 8 der Verordnung (EU) 2019/2088, auch „Offenlegungsverordnung“ bzw. „SFDR“-Verordnung genannt, und unterliegt daher einem Nachhaltigkeitsrisiko, wie im Risikoprofil des Master-Teilfonds definiert. 
Zudem trägt der Master-Teilfonds ein SRI-Label. Das Feeder-Produkt trägt kein SRI-Label. 

 
Anlageziel und Anlagestrategie des Master-Produkts zur Erinnerung: 
Das Produkt strebt eine Rendite von 4 % p. a. über den empfohlenen Anlagehorizont an, indem er in europäische Beteiligungspapiere und festverzinsliche Wertpapiere investiert, die attraktive 
Renditen und nachhaltige Dividenden bieten und von Unternehmen ausgegeben werden, die umweltbezogene, soziale und Unternehmensführungskriterien (ESG) erfüllen. Das Produkt wird aktiv 
und nicht unter Bezugnahme auf einen Index verwaltet. Das Produkt zielt darauf ab, Unternehmen auszuwählen, die sich auf eine gute Handhabung von Risiken und Gelegenheiten im Bereich 
Umwelt, Soziales und Unternehmensführung (ESG) konzentrieren. Das Anlageverfahren des Produkts beinhaltet zu diesem Zweck einen exklusiven verantwortungsvollen Anlageansatz, der Unter-
nehmen mit einem hohen ESG-Rating bevorzugt, unabhängig von ihrer Kapitalisierung, ihrem Sektor und ihrem Finanzrating, und das entweder auf einem eigenen ESG-Rating oder auf einem Rating 
einer externen Ratingagentur für außerfinanzielle Ratings basiert. Mindestens 90 % der Unternehmen im Portfolio haben ein ESG-Rating. Das Auswahlverfahren umfasst ein positives Screening über 
einen „Best-in-Universe“-Ansatz und ein negatives Screening, wobei der Anlageverwalter eine formale Ausschlusspolitik anwendet, die umstrittene Unternehmen im Zusammenhang mit Waffen, 
Kohle und Tabak ausschließt. Somit wird das zulässige Anlageuniversum um 20 % reduziert und nach ESG-Kriterien definiert. Weitere Informationen über den verantwortungsvollen Anlageansatz 
des Produkts finden Sie auf der Website des Anlageverwalters, einschließlich des Transparenzkodex des Produkts:  https://www.edmond-de-rothschild.com/en/Pages/Responsible-investment.aspx. 
Das Produkt ist im Sinne von Artikel 8(1) der „SFDR“-Verordnung klassifiziert, da er eine Reihe von ESG-Kriterien bewirbt, jedoch wurde kein Referenzindex zur Erreichung dieser umweltbezogenen 
oder sozialen Kriterien festgelegt. 
In Anbetracht seiner ESG-Strategie bevorzugt das Produkt ökologische Merkmale, tätigt jedoch keine Anlagen in ökologisch nachhaltigen Wirtschaftstätigkeiten. Die diesem Finanzprodukt zugrunde 
liegenden Anlagen berücksichtigen nicht die Kriterien der Europäischen Union in Bezug auf ökologisch nachhaltige Wirtschaftstätigkeiten im Rahmen der europäischen Taxonomieverordnung, und 
folglich gilt der Grundsatz „keinen erheblichen Schaden verursachen“ nicht für die zugrunde liegenden Anlagen dieses Produkts. 
Das Produkt investiert sein Nettovermögen zu mindestens 50 % in auf Euro lautende Unternehmensanleihen. 
Zu diesen Unternehmensanleihen gehören von Unternehmen ausgegebene vorrangige Forderungspapiere, nachrangige Forderungspapiere, Wandelanleihen, CoCo-Anleihen und Umtauschanleihen. 
Dabei kann es sich um Titel mit und ohne Investment-Grade-Rating oder ohne Rating handeln. Die Anlage in bedingten Wandelanleihen darf höchstens 20 % des Nettovermögens des Produkts 
betragen. Gemäß den Erwartungen des Anlageverwalters wird das Engagement des Produkts an den europäischen Aktienmärkten in einer Bandbreite von 0 % bis 50 % des Nettovermögens gehalten. 
Die Direktinvestitionen in Aktien betreffen Aktien: 
- die in der Eurozone, dem Vereinigten Königreich, der Schweiz, Dänemark, Schweden und Norwegen ausgegeben werden; die an den Börsen der Eurozone notiert sind und ein Engagement in 

diesen Ländern aufweisen; und 
- die von Unternehmen mit einer Marktkapitalisierung von mehr als 500 Millionen Euro zum Zeitpunkt der Anlage ausgegeben werden. 
Die Anlagen des Produkts in Titeln, die in Schwellenländern ausgegeben werden, dürfen höchstens 10 % des Nettovermögens betragen. Anlagen in festverzinslichen Titeln, die auf andere Währungen 
als den Euro lauten, werden voraussichtlich abgesichert. Das Währungsrisiko des Portfolios wird insgesamt höchstens 10 % des Nettovermögens betragen. 
Das Produkt kann derivative Finanzinstrumente verwenden, um sein Anlageziel zu erreichen. Diese Instrumente können auch zu Absicherungszwecken eingesetzt werden. Dazu können insbeson-
dere, aber nicht ausschließlich, Optionen auf standardisierte Terminkontrakte, Kreditoptionen, Zinsoptionen, Währungsoptionen, Zinsterminkontrakte, Währungsswaps, standardisierte Zinstermin-
kontrakte, Inflationsswaps, Zinsswaps, Devisenterminkontrakte, Single-Name-CDS, Swaptions, Index-CDS, Optionen auf Anleihen-ETF, Total Return Swaps und Terminkontrakte auf Anleihen gehö-
ren. 
Das Produkt kann bis zu 10 % seines Nettovermögens in Aktien oder Anteile des Produkts oder in andere Investmentfonds investieren. 
Die Duration des Portfolios wird in einem Bereich von 0 bis 7 gehalten. 
Um sein Anlageziel zu erreichen, kann das Produkt bis zu 100 % seines Nettovermögens in übertragbare Wertpapiere investieren, die für eingebettete Derivate geeignet sind. Insbesondere kann das 
Produkt in Wandelanleihen, bedingte Wandelanleihen, Umtauschanleihen, Credit Linked Securities, Optionsscheine und EMTN investieren. 
Der maximale Anteil der Vermögenswerte, der durchschnittlich für SFT (nur Rückkaufgeschäfte) und TRS genutzt werden kann, darf insgesamt höchstens 25 % des Nettovermögens des Produkts 
betragen. Im Allgemeinen wird die Verwendung von Rückkaufgeschäften wahrscheinlich nicht mehr als 25 % des Nettovermögens des Produkts betragen. Im Allgemeinen wird die Verwendung von 
TRS wahrscheinlich nicht mehr als 25 % des Nettovermögens des Produkts betragen. 
Das Produkt nutzt keine Wertpapierfinanzierungsgeschäfte. 
Empfohlener Mindestanlagehorizont oberhalb von 5 Jahren 
Ertragsallokation: Thesaurierung 
Verwendung der realisierten Nettogewinne: Thesaurierung 

Kleinanleger-Zielgruppe 
Die Anteile der Klasse I sind für institutionelle Anleger bestimmt, die in der Lage sind, im Rahmen der Erstzeichnung Anteile im Wert von 500.000 Euro zu zeichnen, wobei das Risiko eines Kapitalverlusts in Kauf 
genommen wird. 

Praktische Informationen 
Depotbank: Edmond de Rothschild (France) 
Der Verkaufsprospekt des Produkts, der letzte Jahresbericht sowie die nachfolgenden Halbjahresberichte (auf Französisch und Englisch) werden dem Anteilinhaber nach formloser schriftlicher Anfrage an Edmond 
de Rothschild Asset Management (France) 47, rue du Faubourg Saint-Honoré – 75401 Paris Cedex 08 – Frankreich, Telefon: 00 331 4017 25 25, E-Mail: contact-am-fr@edr.com. Der Preis der Anteile und 
gegebenenfalls Informationen bezüglich der anderen Anteilsklassen sind auf der Website www.edram.fr verfügbar.  
  



 

 
 

Welche Risiken bestehen und was könnte ich im Gegenzug dafür bekommen? 
 
Risikoindikator 
 
Geringeres Risiko Höheres Risiko 

 

Rendite  
Potenziell geringerer Ertrag 

Rendite  
Potenziell geringerer Ertrag 

 

1 2 3 4 5 6 7 
 

Der synthetische Risikoindikator geht davon aus, dass Sie das Produkt bis zum Ende der empfohlenen 
Haltedauer (5 Jahre) halten. Das reale Risiko kann sehr unterschiedlich sein, wenn Sie sich für einen 
Ausstieg vor Fälligkeit entscheiden, und Sie könnten weniger Kapital zurückerhalten. 
 

Passend zur Wertpapierart und zu den im Abschnitt „Anlageziele und Anlagepolitik“ beschriebenen ge-
ografischen Regionen sowie der Währung der Anteilsklasse wird dieses Produkt in Kategorie 3 geführt. 
 

Der synthetische Risikoindikator ermöglicht es, das Risikoniveau dieses Produkts im Verhältnis zu an-
deren zu bewerten. Er gibt die Wahrscheinlichkeit an, dass dieses Produkt im Falle von Marktbewegun-
gen oder unserer Unfähigkeit, Sie auszuzahlen, Verluste erleiden wird. 
 

Das Kapital wird nicht garantiert. 

 In diesem Indikator nicht berücksichtigte, wesentliche Risiken: 

Kreditrisiko: Risiko, dass der Emittent von Anleihen oder Geldmarktinstrumenten seinen Verpflichtungen nicht 
nachkommen kann oder dass seine Bonität herabgesetzt wird. Es kann auch aus einer Nichttilgung eines Emit-
tenten bei Fälligkeit resultieren. 

Liquiditätsrisiko: Risiko, das mit der geringen Liquidität der zugrunde liegenden Märkte verbunden ist, durch die 
sie anfällig für erhebliche Kauf-/Verkaufsbewegungen sind. 

Derivatrisiko: Der Einsatz von Derivaten kann zu einer stärkeren Abnahme des Nettovermögens führen als die 
der Investitionsmärkte. 

Gegenparteirisiko: Dabei handelt es sich um das Risiko des Ausfalls eines Marktteilnehmers, so dass dieser 
seinen Verpflichtungen gegenüber Ihrem Portfolio nicht nachkommen kann. 

Das Eintreten eines dieser Risiken kann einen negativen Einfluss auf den Nettoinventarwert haben. 
Die Bestimmungen zur Zeichnung bzw. zur Rücknahme des Master-Produkts Edmond de Rothschild Fund In-
come Europe, in dem Ihr Produkt investiert ist, werden im Abschnitt zu den Zeichnungs- und Rücknahmebedin-
gungen im Prospekt von Edmond de Rothschild Fund Income Europe erläutert. 
 

 
Performance-Szenarien 
Diese Tabelle zeigt die Beträge, die Sie über die empfohlene Haltedauer erhalten könnten, basierend auf verschiedenen Szenarien und unter der Annahme, dass Sie den Referenzbetrag investieren. 
Die verschiedenen Szenarien zeigen, wie sich Ihre Anlage verhalten könnte. Sie können dieses Diagramm mit den Auszahlungsdiagrammen anderer Derivate vergleichen. 
Bei den dargestellten Szenarien handelt es sich um eine Schätzung der zukünftigen Wertentwicklung auf der Grundlage von Daten aus der Vergangenheit, die sich auf Änderungen des Wertes dieser Anlage 
beziehen. Sie sind kein genauer Indikator. Was Sie erhalten, hängt von der Entwicklung des Marktes und davon ab, wie lange Sie die Anlage oder das Produkt behalten. Das Stressszenario zeigt, was Sie in 
extremen Marktsituationen erhalten könnten, und berücksichtigt nicht den Fall, dass wir Sie nicht auszahlen könnten.  
Die angegebenen Zahlen umfassen alle Kosten des Produkts selbst, jedoch nicht notwendigerweise alle an Ihren Berater oder Ihre Vertriebsstelle fälligen Kosten. Unberücksichtigt ist auch Ihre persönliche 
steuerliche Situation, die sich ebenfalls auf den am Ende erzielten Betrag auswirken kann. 

Anlage von 10.000 EUR 

Szenarien Wenn Sie nach 1 Jahr aussteigen Wenn Sie nach 5 Jahren (empfohlene Haltedauer) aus-
steigen 

Stress-  
szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

4.120 EUR 7.660 EUR 

Mittlere jährliche Rendite -58,8% -5,2% 

Pessimistisches 
Szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

9.340 EUR 8.900 EUR 

Mittlere jährliche Rendite -6,6% -2,3% 
Mittleres Szenario Was Sie am Ende nach Abzug der Kosten herausbe-

kommen könnten 
10.160 EUR 10.690 EUR 

Mittlere jährliche Rendite 1,6% 1,3% 

Optimistisches 
Szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

10.930 EUR 12.700 EUR 

Mittlere jährliche Rendite 9,3% 4,9% 

 
 
Was geschieht, wenn der Initiator nicht in der Lage ist, die Auszahlung vorzunehmen? 

 
Ein Ausfall der Verwaltungsgesellschaft Edmond de Rothschild Asset Management (France), die die Vermögenswerte Ihres Produkts verwaltet, hätte keine Auswirkungen auf Ihre Anlage. Die Verwahrung und 
Aufbewahrung der Vermögenswerte Ihres Produkts wird tatsächlich von der Depotbank Ihres Produkts sichergestellt. 
Die Anlage in das Produkt selbst ist nicht durch einen nationalen Clearing-Mechanismus gehedgt oder garantiert. Der Weiterverkauf von Anteilen, Kapital und Erträgen des Produkts wird vom Initiator nicht garantiert. 
  



 

 
 

Welche Kosten entstehen? 
 
Kosten im Zeitverlauf 
Die Renditeminderung zeigt, wie sich die Gesamtkosten auf die Rendite auswirken, die Sie aus Ihrer Anlage erhalten können. Die Gesamtkosten umfassen einmalige, wiederkehrende und Nebenkosten. Bei den 
hier ausgewiesenen Beträgen handelt es sich um die kumulierten Kosten im Zusammenhang mit dem Produkt selbst für die verschiedenen Haltedauern. Sie beinhalten mögliche Sanktionen bei vorzeitigem 
Ausstieg. Die Zahlen gehen von einer Anlage von 10.000 Euro aus. Bei diesen Zahlen handelt es sich um Schätzungen, die sich in der Zukunft ändern können. 

Die Person, die Ihnen dieses Produkt verkauft oder Sie dazu berät, kann Ihnen weitere Kosten berechnen. Sollte dies der Fall sein, teilt diese Person Ihnen diese Kosten mit und legt dar, wie sich sämtliche Kosten 
im zeitlichen Verlauf auf Ihre Anlage auswirken werden. 

Anlage von 10.000 EUR Wenn Sie  
nach 1 Jahr aussteigen 

Wenn Sie nach 5 Jahren (empfohlene Haltedauer) aussteigen 

Kosten insgesamt 100 EUR 570 EUR 

Auswirkungen auf die Ren-
dite (Renditereduktion) pro 
Jahr 

1,0% 1,1% 

 
Zusammensetzung der Kosten 

Auf der Basis einer Anlage von EUR 10.000 und einer Jahresgebühr, wenn Sie nach 1 Jahr aussteigen 

Einmalige Kosten 
bei Einstieg oder 
Ausstieg 

Einstiegskosten Die Auswirkungen der Kosten, die Sie beim Einstieg in Ihre 
Anlage zahlen. Dabei handelt es sich um den Höchstbe-
trag, den Sie zahlen. Möglicherweise zahlen Sie weniger. 
Diese Kosten sind bereits im Preis enthalten, den Sie zah-
len. 

Entfällt 0 EUR 

Ausstiegskosten Die Auswirkungen der Kosten, die entstehen, wenn Sie 
Ihre Anlage bei Fälligkeit beenden. 
Dies ist der Höchstbetrag, den Sie zahlen, und Sie könn-
ten weniger zahlen. 

Entfällt 0 EUR 

Umtauschgebühr Falls zutreffend. Weitere Informationen finden Sie im Ab-
schnitt „Umtausch“ des Prospekts. 

Entfällt 0 EUR 

Wiederkehrende 
Kosten (pro Jahr) 

Verwaltungsgebühren 
und sonstige Verwal-
tungs- oder Betriebskos-
ten 

Die Auswirkungen der Kosten, die Sie jährlich für die Ver-
waltung des Produkts und seiner Investitionen tragen. 
Hierbei handelt es sich um eine Schätzung auf der Grund-
lage der tatsächlichen Kosten des letzten Jahres. 

1,10% 110 EUR 

Transaktionskosten Auswirkungen der Kosten, die anfallen, wenn wir die zu-
grunde liegenden Anlagen für das Produkt kaufen oder 
verkaufen. 
Der tatsächliche Betrag hängt davon ab, wie viel wir kau-
fen und verkaufen. 

Entfällt 0 EUR 

Zusätzliche Kosten 
unter bestimmten 
Bedingungen 

Erfolgsgebühren (und 
Carried Interest) 

Nicht anwendbar 
Entfällt 0 EUR 

Die obige Tabelle zeigt die jährlichen Auswirkungen verschiedener Kostenarten auf die Rendite, die Sie am Ende des empfohlenen Anlagezeitraums aus Ihrer Anlage erhalten könnten. 
Die hier angegebenen Gebühren beinhalten keine zusätzlichen Gebühren, die von Ihrer Vertriebsstelle oder Ihrem Berater erhoben werden oder die mit einem möglichen Mantel, in dem das Produkt platziert 
werden kann, in Zusammenhang stehen könnten. Wenn Sie im Rahmen einer Lebensversicherung oder eines Kapitalisierungsvertrags in dieses Produkt investieren, werden die Kosten dieses Vertrags in diesem 
Dokument nicht berücksichtigt. 
Diese Tabelle zeigt auch die Bedeutung der verschiedenen Kostenkategorien. 

 
Wie lange sollte ich das Produkt halten, und kann ich vorzeitig Geld entnehmen? 
 
Empfohlener Anlagezeitraum: 5 Jahr 
Dieses Produkt ist für mittelfristige Anlagen konzipiert. Sie müssen darauf vorbereitet sein, Ihre Anlage in dem Produkt mindestens 5 Jahre lang zu behalten. Sie können jedoch während dieses Zeitraums jederzeit 
ohne Strafgebühr eine Rückerstattung Ihrer Anlage beantragen oder Ihre Anlage länger halten. 
Der Nettoinventarwert wird an jedem Tag ermittelt, mit Ausnahme von Feiertagen und von handelsfreien Tagen in Frankreich (siehe offizieller Kalender von Euronext Paris S.A.), sowie an jedem Geschäftstag in 
Luxemburg, außer am Karfreitag und am 24. Dezember (Heiligabend), für alle bei der zentralen Verwaltungsstelle eingegangenen Aufträge an jedem Festsetzungstag für den Nettoinventarwert vor 10:00 Uhr auf 
Basis des Nettoinventarwerts des Tages. 
 
 
 

Wie kann ich mich beschweren? 
 
Wenn Sie eine Beschwerde einreichen möchten, kontaktieren Sie uns bitte per Post oder E-Mail: 
Edmond de Rothschild Asset Management (France), 47, rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, Frankreich. 
E-Mail: contact-am-fr@edr.com 

 
Sonstige zweckdienliche Angaben 
 
Performance-Szenarien: Die aktuellen Performance-Szenarien, die monatlich aktualisiert werden, finden Sie auf der Website https://funds.edram.com/. 
Wertentwicklungen in der Vergangenheit: Sie können vergangene Wertentwicklungen der letzten 10 Jahre über die Website https://funds.edram.com/ herunterladen. 
 
Dieses Basisinformationsblatt wird mindestens jährlich aktualisiert. 
 



 

EDMOND  

DE ROTHSCHILD 
 

 

Basisinformationsblatt (BIB) 

Zweck 
 
Dieses Informationsblatt stellt Ihnen wesentliche Informationen über dieses Anlageprodukt zur Verfügung. Es handelt sich nicht um Werbematerial. Diese Informationen sind gesetzlich 
vorgeschrieben, um Ihnen dabei zu helfen, die Art, das Risiko, die Kosten sowie die möglichen Gewinne und Verluste dieses Produkts zu verstehen, und um es Ihnen zu ermöglichen, es 
mit anderen Produkten zu vergleichen. 
 

Produkt 
 

Edmond de Rothschild Patrimoine (EdR Patrimoine) 
Anteilsklasse D ISIN: FR0011075365 
Initiator von Packaged Retail Investment and Insurance-based Products (PRIIP): Edmond de Rothschild Asset Management (France), ein Teil der Unternehmensgruppe Edmond de 
Rothschild Gesellschaftssitz: 47, rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08 - Website: www.edram.fr. Telefon: +331-40-17-25-25 contact-am-fr@edr.com für weitere Infor-
mationen. Edmond de Rothschild Asset Management (France), Teil der Edmond de Rothschild Group, ist in Frankreich zugelassen und wird durch die Autorité des Marchés Financiers 
(AMF) reguliert. 
EDMOND DE ROTHSCHILD PATRIMOINE ist in Frankreich zugelassen und wird durch die Autorité des Marchés Financiers (AMF) reguliert. 
Datum der Erstellung des Basisinformationsblatts: 08.01.2023 
 

Sie sind im Begriff, ein Produkt zu erwerben, das nicht einfach ist und schwer zu verstehen sein kann. 
 

Um welche Art von Produkt handelt es sich? 
 

Art 
Das Produkt ist ein Investmentfonds (Fonds Commun de Placement (FCP)), ein OGAW nach der Europäischen Richtlinie 2009/65/EG. 

Laufzeit 
Die Laufzeit des Produkts beträgt 99 Jahre. 

Ziele 
Dieses Produkt ist ein Feeder-Fonds des Produkts der SICAV luxemburgischen Rechts Edmond de Rothschild Fund - Income Europe (Aktienklasse O EUR). 
Aufgrund seiner eigenen Kosten unterscheidet sich das Anlageziel des Feeder-Produkts von dem seines Master-Produkts, so dass seine Wertentwicklung unter jener der Aktienklasse O EUR des Master-Fonds 
liegt. 
Somit verfolgt der Feeder-Fonds das Anlageziel, einen regelmäßigen Nettoertrag von 2,60 % p. a. zu erzielen. 
Referenzindex: keiner 
Anlagepolitik: Das Feeder-Produkt des Teilfonds der SICAV luxemburgischen Rechts Edmond de Rothschild Fund - Income Europe (Anteilsklasse O EUR) wird zu mindestens 85 % in seinem Master-Produkt 
und ergänzend in liquiden Mitteln angelegt. 
Der Teilfonds der SICAV nach luxemburgischem Recht Edmond de Rothschild Fund – Income Europe (Aktienklasse O EUR) bewirbt umweltbezogene, soziale und Governance-Kriterien (ESG) im Sinne von Artikel 
8 der Verordnung (EU) 2019/2088, auch „Offenlegungsverordnung“ bzw. „SFDR“-Verordnung genannt. Hierzu bewirbt das Feeder-Produkt umweltbezogene, soziale und Governance-Kriterien (ESG) im Sinne von 
Artikel 8 der Verordnung (EU) 2019/2088, auch „Offenlegungsverordnung“ bzw. „SFDR“-Verordnung genannt, und unterliegt daher einem Nachhaltigkeitsrisiko, wie im Risikoprofil des Master-Teilfonds definiert. 
Zudem trägt der Master-Teilfonds ein SRI-Label. Das Feeder-Produkt trägt kein SRI-Label. 

 
Anlageziel und Anlagestrategie des Master-Produkts zur Erinnerung: 
Das Produkt strebt eine Rendite von 4 % p. a. über den empfohlenen Anlagehorizont an, indem er in europäische Beteiligungspapiere und festverzinsliche Wertpapiere investiert, die attraktive 
Renditen und nachhaltige Dividenden bieten und von Unternehmen ausgegeben werden, die umweltbezogene, soziale und Unternehmensführungskriterien (ESG) erfüllen. Das Produkt wird aktiv 
und nicht unter Bezugnahme auf einen Index verwaltet. Das Produkt zielt darauf ab, Unternehmen auszuwählen, die sich auf eine gute Handhabung von Risiken und Gelegenheiten im Bereich 
Umwelt, Soziales und Unternehmensführung (ESG) konzentrieren. Das Anlageverfahren des Produkts beinhaltet zu diesem Zweck einen exklusiven verantwortungsvollen Anlageansatz, der Unter-
nehmen mit einem hohen ESG-Rating bevorzugt, unabhängig von ihrer Kapitalisierung, ihrem Sektor und ihrem Finanzrating, und das entweder auf einem eigenen ESG-Rating oder auf einem Rating 
einer externen Ratingagentur für außerfinanzielle Ratings basiert. Mindestens 90 % der Unternehmen im Portfolio haben ein ESG-Rating. Das Auswahlverfahren umfasst ein positives Screening über 
einen „Best-in-Universe“-Ansatz und ein negatives Screening, wobei der Anlageverwalter eine formale Ausschlusspolitik anwendet, die umstrittene Unternehmen im Zusammenhang mit Waffen, 
Kohle und Tabak ausschließt. Somit wird das zulässige Anlageuniversum um 20 % reduziert und nach ESG-Kriterien definiert. Weitere Informationen über den verantwortungsvollen Anlageansatz 
des Produkts finden Sie auf der Website des Anlageverwalters, einschließlich des Transparenzkodex des Produkts:  https://www.edmond-de-rothschild.com/en/Pages/Responsible-investment.aspx. 
Das Produkt ist im Sinne von Artikel 8(1) der „SFDR“-Verordnung klassifiziert, da er eine Reihe von ESG-Kriterien bewirbt, jedoch wurde kein Referenzindex zur Erreichung dieser umweltbezogenen 
oder sozialen Kriterien festgelegt. 
In Anbetracht seiner ESG-Strategie bevorzugt das Produkt ökologische Merkmale, tätigt jedoch keine Anlagen in ökologisch nachhaltigen Wirtschaftstätigkeiten. Die diesem Finanzprodukt zugrunde 
liegenden Anlagen berücksichtigen nicht die Kriterien der Europäischen Union in Bezug auf ökologisch nachhaltige Wirtschaftstätigkeiten im Rahmen der europäischen Taxonomieverordnung, und 
folglich gilt der Grundsatz „keinen erheblichen Schaden verursachen“ nicht für die zugrunde liegenden Anlagen dieses Produkts. 
Das Produkt investiert sein Nettovermögen zu mindestens 50 % in auf Euro lautende Unternehmensanleihen. 
Zu diesen Unternehmensanleihen gehören von Unternehmen ausgegebene vorrangige Forderungspapiere, nachrangige Forderungspapiere, Wandelanleihen, CoCo-Anleihen und Umtauschanleihen. 
Dabei kann es sich um Titel mit und ohne Investment-Grade-Rating oder ohne Rating handeln. Die Anlage in bedingten Wandelanleihen darf höchstens 20 % des Nettovermögens des Produkts 
betragen. Gemäß den Erwartungen des Anlageverwalters wird das Engagement des Produkts an den europäischen Aktienmärkten in einer Bandbreite von 0 % bis 50 % des Nettovermögens gehalten. 
Die Direktinvestitionen in Aktien betreffen Aktien: 
- die in der Eurozone, dem Vereinigten Königreich, der Schweiz, Dänemark, Schweden und Norwegen ausgegeben werden; die an den Börsen der Eurozone notiert sind und ein Engagement in 

diesen Ländern aufweisen; und 
- die von Unternehmen mit einer Marktkapitalisierung von mehr als 500 Millionen Euro zum Zeitpunkt der Anlage ausgegeben werden. 
Die Anlagen des Produkts in Titeln, die in Schwellenländern ausgegeben werden, dürfen höchstens 10 % des Nettovermögens betragen. Anlagen in festverzinslichen Titeln, die auf andere Währungen 
als den Euro lauten, werden voraussichtlich abgesichert. Das Währungsrisiko des Portfolios wird insgesamt höchstens 10 % des Nettovermögens betragen. 
Das Produkt kann derivative Finanzinstrumente verwenden, um sein Anlageziel zu erreichen. Diese Instrumente können auch zu Absicherungszwecken eingesetzt werden. Dazu können insbeson-
dere, aber nicht ausschließlich, Optionen auf standardisierte Terminkontrakte, Kreditoptionen, Zinsoptionen, Währungsoptionen, Zinsterminkontrakte, Währungsswaps, standardisierte Zinstermin-
kontrakte, Inflationsswaps, Zinsswaps, Devisenterminkontrakte, Single-Name-CDS, Swaptions, Index-CDS, Optionen auf Anleihen-ETF, Total Return Swaps und Terminkontrakte auf Anleihen gehö-
ren. 
Das Produkt kann bis zu 10 % seines Nettovermögens in Aktien oder Anteile des Produkts oder in andere Investmentfonds investieren. 
Die Duration des Portfolios wird in einem Bereich von 0 bis 7 gehalten. 
Um sein Anlageziel zu erreichen, kann das Produkt bis zu 100 % seines Nettovermögens in übertragbare Wertpapiere investieren, die für eingebettete Derivate geeignet sind. Insbesondere kann das 
Produkt in Wandelanleihen, bedingte Wandelanleihen, Umtauschanleihen, Credit Linked Securities, Optionsscheine und EMTN investieren. 
Der maximale Anteil der Vermögenswerte, der durchschnittlich für SFT (nur Rückkaufgeschäfte) und TRS genutzt werden kann, darf insgesamt höchstens 25 % des Nettovermögens des Produkts 
betragen. Im Allgemeinen wird die Verwendung von Rückkaufgeschäften wahrscheinlich nicht mehr als 25 % des Nettovermögens des Produkts betragen. Im Allgemeinen wird die Verwendung von 
TRS wahrscheinlich nicht mehr als 25 % des Nettovermögens des Produkts betragen. 
Das Produkt nutzt keine Wertpapierfinanzierungsgeschäfte. 
Empfohlener Mindestanlagehorizont oberhalb von 5 Jahren 
Ertragsallokation: Ausschüttung 
Verwendung der realisierten Nettogewinne: Thesaurierung und/oder Ausschüttung und/oder Wiederanlage 

Kleinanleger-Zielgruppe 
Die Anteile der Klasse D sind für alle Anleger bestimmt, wobei sie das Risiko eines Kapitalverlusts eingehen. 

Praktische Informationen 
Depotbank: Edmond de Rothschild (France) 
Der Verkaufsprospekt des Produkts, der letzte Jahresbericht sowie die nachfolgenden Halbjahresberichte (auf Französisch und Englisch) werden dem Anteilinhaber nach formloser schriftlicher Anfrage an Edmond 
de Rothschild Asset Management (France) 47, rue du Faubourg Saint-Honoré – 75401 Paris Cedex 08 – Frankreich, Telefon: 00 331 4017 25 25, E-Mail: contact-am-fr@edr.com. Der Preis der Anteile und 
gegebenenfalls Informationen bezüglich der anderen Anteilsklassen sind auf der Website www.edram.fr verfügbar.  
  



 

 
 

Welche Risiken bestehen und was könnte ich im Gegenzug dafür bekommen? 
 
Risikoindikator 
 
Geringeres Risiko Höheres Risiko 

 

Rendite  
Potenziell geringerer Ertrag 

Rendite  
Potenziell geringerer Ertrag 

 

1 2 3 4 5 6 7 
 

Der synthetische Risikoindikator geht davon aus, dass Sie das Produkt bis zum Ende der empfohlenen 
Haltedauer (5 Jahre) halten. Das reale Risiko kann sehr unterschiedlich sein, wenn Sie sich für einen 
Ausstieg vor Fälligkeit entscheiden, und Sie könnten weniger Kapital zurückerhalten. 
 

Passend zur Wertpapierart und zu den im Abschnitt „Anlageziele und Anlagepolitik“ beschriebenen ge-
ografischen Regionen sowie der Währung der Anteilsklasse wird dieses Produkt in Kategorie 3 geführt. 
 

Der synthetische Risikoindikator ermöglicht es, das Risikoniveau dieses Produkts im Verhältnis zu an-
deren zu bewerten. Er gibt die Wahrscheinlichkeit an, dass dieses Produkt im Falle von Marktbewegun-
gen oder unserer Unfähigkeit, Sie auszuzahlen, Verluste erleiden wird. 
 

Das Kapital wird nicht garantiert. 

 In diesem Indikator nicht berücksichtigte, wesentliche Risiken: 

Kreditrisiko: Risiko, dass der Emittent von Anleihen oder Geldmarktinstrumenten seinen Verpflichtungen nicht 
nachkommen kann oder dass seine Bonität herabgesetzt wird. Es kann auch aus einer Nichttilgung eines Emit-
tenten bei Fälligkeit resultieren. 

Liquiditätsrisiko: Risiko, das mit der geringen Liquidität der zugrunde liegenden Märkte verbunden ist, durch die 
sie anfällig für erhebliche Kauf-/Verkaufsbewegungen sind. 

Derivatrisiko: Der Einsatz von Derivaten kann zu einer stärkeren Abnahme des Nettovermögens führen als die 
der Investitionsmärkte. 

Gegenparteirisiko: Dabei handelt es sich um das Risiko des Ausfalls eines Marktteilnehmers, so dass dieser 
seinen Verpflichtungen gegenüber Ihrem Portfolio nicht nachkommen kann. 

Das Eintreten eines dieser Risiken kann einen negativen Einfluss auf den Nettoinventarwert haben. 
Die Bestimmungen zur Zeichnung bzw. zur Rücknahme des Master-Produkts Edmond de Rothschild Fund In-
come Europe, in dem Ihr Produkt investiert ist, werden im Abschnitt zu den Zeichnungs- und Rücknahmebedin-
gungen im Prospekt von Edmond de Rothschild Fund Income Europe erläutert. 
 

 
Performance-Szenarien 
Diese Tabelle zeigt die Beträge, die Sie über die empfohlene Haltedauer erhalten könnten, basierend auf verschiedenen Szenarien und unter der Annahme, dass Sie den Referenzbetrag investieren. 
Die verschiedenen Szenarien zeigen, wie sich Ihre Anlage verhalten könnte. Sie können dieses Diagramm mit den Auszahlungsdiagrammen anderer Derivate vergleichen. 
Bei den dargestellten Szenarien handelt es sich um eine Schätzung der zukünftigen Wertentwicklung auf der Grundlage von Daten aus der Vergangenheit, die sich auf Änderungen des Wertes dieser Anlage 
beziehen. Sie sind kein genauer Indikator. Was Sie erhalten, hängt von der Entwicklung des Marktes und davon ab, wie lange Sie die Anlage oder das Produkt behalten. Das Stressszenario zeigt, was Sie in 
extremen Marktsituationen erhalten könnten, und berücksichtigt nicht den Fall, dass wir Sie nicht auszahlen könnten. 
Die angegebenen Zahlen umfassen alle Kosten des Produkts selbst, jedoch nicht notwendigerweise alle an Ihren Berater oder Ihre Vertriebsstelle fälligen Kosten. Unberücksichtigt ist auch Ihre persönliche 
steuerliche Situation, die sich ebenfalls auf den am Ende erzielten Betrag auswirken kann. 

Anlage von 10.000 EUR 

Szenarien Wenn Sie nach 1 Jahr aussteigen Wenn Sie nach 5 Jahren (empfohlene Haltedauer) aus-
steigen 

Stress-  
szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

4.040 EUR 7.500 EUR 

Mittlere jährliche Rendite -59,6% -5,6% 

Pessimistisches 
Szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

9.090 EUR 8.430 EUR 

Mittlere jährliche Rendite -9,1% -3,4% 
Mittleres Szenario Was Sie am Ende nach Abzug der Kosten herausbe-

kommen könnten 
9.890 EUR 10.130 EUR 

Mittlere jährliche Rendite -1,1% 0,3% 

Optimistisches 
Szenario 

Was Sie am Ende nach Abzug der Kosten herausbe-
kommen könnten 

10.640 EUR 12.030 EUR 

Mittlere jährliche Rendite 6,4% 3,8% 

 
 
Was geschieht, wenn der Initiator nicht in der Lage ist, die Auszahlung vorzunehmen? 

 
Ein Ausfall der Verwaltungsgesellschaft Edmond de Rothschild Asset Management (France), die die Vermögenswerte Ihres Produkts verwaltet, hätte keine Auswirkungen auf Ihre Anlage. Die Verwahrung und 
Aufbewahrung der Vermögenswerte Ihres Produkts wird tatsächlich von der Depotbank Ihres Produkts sichergestellt.  
Die Anlage in das Produkt selbst ist nicht durch einen nationalen Clearing-Mechanismus gehedgt oder garantiert. Der Weiterverkauf von Anteilen, Kapital und Erträgen des Produkts wird vom Initiator nicht garantiert. 
  



 

 
 

Welche Kosten entstehen? 
 
Kosten im Zeitverlauf 
Die Renditeminderung zeigt, wie sich die Gesamtkosten auf die Rendite auswirken, die Sie aus Ihrer Anlage erhalten können. Die Gesamtkosten umfassen einmalige, wiederkehrende und Nebenkosten. Bei den 
hier ausgewiesenen Beträgen handelt es sich um die kumulierten Kosten im Zusammenhang mit dem Produkt selbst für die verschiedenen Haltedauern. Sie beinhalten mögliche Sanktionen bei vorzeitigem 
Ausstieg. Die Zahlen gehen von einer Anlage von 10.000 Euro aus. Bei diesen Zahlen handelt es sich um Schätzungen, die sich in der Zukunft ändern können. 

Die Person, die Ihnen dieses Produkt verkauft oder Sie dazu berät, kann Ihnen weitere Kosten berechnen. Sollte dies der Fall sein, teilt diese Person Ihnen diese Kosten mit und legt dar, wie sich sämtliche Kosten 
im zeitlichen Verlauf auf Ihre Anlage auswirken werden. 

Anlage von 10.000 EUR Wenn Sie  
nach 1 Jahr aussteigen 

Wenn Sie nach 5 Jahren (empfohlene Haltedauer) aussteigen 

Kosten insgesamt 370 EUR 1.120 EUR 

Auswirkungen auf die Ren-
dite (Renditereduktion) pro 
Jahr 

3,8% 2,2% 

 
Zusammensetzung der Kosten 

Auf der Basis einer Anlage von EUR 10.000 und einer Jahresgebühr, wenn Sie nach 1 Jahr aussteigen 

Einmalige Kosten 
bei Einstieg oder 
Ausstieg 

Einstiegskosten Die Auswirkungen der Kosten, die Sie beim Einstieg in Ihre 
Anlage zahlen. Dabei handelt es sich um den Höchstbe-
trag, den Sie zahlen. Möglicherweise zahlen Sie weniger. 
Diese Kosten sind bereits im Preis enthalten, den Sie zah-
len. 

2,00% 200 EUR 

Ausstiegskosten Die Auswirkungen der Kosten, die entstehen, wenn Sie 
Ihre Anlage bei Fälligkeit beenden. 
Dies ist der Höchstbetrag, den Sie zahlen, und Sie könn-
ten weniger zahlen. 

Entfällt 0 EUR 

Umtauschgebühr Falls zutreffend. Weitere Informationen finden Sie im Ab-
schnitt „Umtausch“ des Prospekts. 

Entfällt 0 EUR 

Wiederkehrende 
Kosten (pro Jahr) 

Verwaltungsgebühren 
und sonstige Verwal-
tungs- oder Betriebskos-
ten 

Die Auswirkungen der Kosten, die Sie jährlich für die Ver-
waltung des Produkts und seiner Investitionen tragen. 
Hierbei handelt es sich um eine Schätzung auf der Grund-
lage der tatsächlichen Kosten des letzten Jahres. 

1,80% 180 EUR 

Transaktionskosten Auswirkungen der Kosten, die anfallen, wenn wir die zu-
grunde liegenden Anlagen für das Produkt kaufen oder 
verkaufen. 
Der tatsächliche Betrag hängt davon ab, wie viel wir kau-
fen und verkaufen. 

Entfällt 0 EUR 

Zusätzliche Kosten 
unter bestimmten 
Bedingungen 

Erfolgsgebühren (und 
Carried Interest) 

Nicht anwendbar 
Entfällt 0 EUR 

Die obige Tabelle zeigt die jährlichen Auswirkungen verschiedener Kostenarten auf die Rendite, die Sie am Ende des empfohlenen Anlagezeitraums aus Ihrer Anlage erhalten könnten. 
Die hier angegebenen Gebühren beinhalten keine zusätzlichen Gebühren, die von Ihrer Vertriebsstelle oder Ihrem Berater erhoben werden oder die mit einem möglichen Mantel, in dem das Produkt platziert 
werden kann, in Zusammenhang stehen könnten. Wenn Sie im Rahmen einer Lebensversicherung oder eines Kapitalisierungsvertrags in dieses Produkt investieren, werden die Kosten dieses Vertrags in diesem 
Dokument nicht berücksichtigt. 
Diese Tabelle zeigt auch die Bedeutung der verschiedenen Kostenkategorien. 

 
Wie lange sollte ich das Produkt halten, und kann ich vorzeitig Geld entnehmen? 
 
Empfohlener Anlagezeitraum: 5 Jahr 
Dieses Produkt ist für mittelfristige Anlagen konzipiert. Sie müssen darauf vorbereitet sein, Ihre Anlage in dem Produkt mindestens 5 Jahre lang zu behalten. Sie können jedoch während dieses Zeitraums jederzeit 
ohne Strafgebühr eine Rückerstattung Ihrer Anlage beantragen oder Ihre Anlage länger halten. 
Der Nettoinventarwert wird an jedem Tag ermittelt, mit Ausnahme von Feiertagen und von handelsfreien Tagen in Frankreich (siehe offizieller Kalender von Euronext Paris S.A.), sowie an jedem Geschäftstag in 
Luxemburg, außer am Karfreitag und am 24. Dezember (Heiligabend), für alle bei der zentralen Verwaltungsstelle eingegangenen Aufträge an jedem Festsetzungstag für den Nettoinventarwert vor 10:00 Uhr auf 
Basis des Nettoinventarwerts des Tages. 
 
 
 

Wie kann ich mich beschweren? 
 
Wenn Sie eine Beschwerde einreichen möchten, kontaktieren Sie uns bitte per Post oder E-Mail: 
Edmond de Rothschild Asset Management (France), 47, rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, Frankreich. 
E-Mail: contact-am-fr@edr.com 

 
Sonstige zweckdienliche Angaben 
 
Performance-Szenarien: Die aktuellen Performance-Szenarien, die monatlich aktualisiert werden, finden Sie auf der Website https://funds.edram.com/. 
Wertentwicklungen in der Vergangenheit: Sie können vergangene Wertentwicklungen der letzten 10 Jahre über die Website https://funds.edram.com/ herunterladen. 
 
Dieses Basisinformationsblatt wird mindestens jährlich aktualisiert. 
 



 

 

 

 
SFDR-Informationen 

Vorlage – Regelmäßige Informationen über Finanzprodukte im Sinne von Artikel 8, 

Absätze 1, 2 und 2a der Verordnung (EU) 2019/2088 und Artikel 6 Absatz 1 der Verordnung (EU) 

2020/852 genannten Finanzprodukten 

 

Name des Produkts: EDMOND DE ROTHSCHILD PATRIMOINE 

Unternehmenskennung (LEI-Code): 96950077DAP667ABQM35 
SFDR-Informationen 

Ökologische und/oder soziale Merkmale 

 

 

Wurden mit diesem Finanzprodukt nachhaltige Investitionen angestrebt? 

Ja Nein 

Es wird damit ein Mindestanteil an 

nachhaltigen Investitionen mit 

einem Umweltziel getätigt:___% 
 

in Wirtschaftstätigkeiten, die 

nach der EU-Taxonomie als 

ökologisch nachhaltig 

einzustufen sind 

 

in Wirtschaftstätigkeiten, die 

nach der EU-Taxonomie nicht als 

ökologisch nachhaltig 

einzustufen sind 

 

Es wurden damit ökologische/soziale 
Merkmale beworben, und obwohl keine 
nachhaltigen Investitionen angestrebt 
wurden, enthielt es einen Mindestanteil 
von 68,68 % an nachhaltigen Investitionen  

mit einem Umweltziel in 

Wirtschaftstätigkeiten, die nach der EU-

Taxonomie als ökologisch nachhaltig 

einzustufen sind 

 

mit einem Umweltziel in 
Wirtschaftstätigkeiten, die nach der EU-
Taxonomie nicht als ökologisch nachhaltig 
einzustufen sind 
 
mit einem sozialen Ziel 

 
Es wird damit ein Mindestanteil an 

nachhaltigen Investitionen mit 

einem sozialen Ziel getätigt: ___%  

 

Es wurden damit ökologische/soziale 
Merkmale beworben, aber keine 
nachhaltigen Investitionen getätigt  

 In welchem Maße wurden ökologische und/oder soziale Merkmale mit diesem 

Finanzprodukt erreicht? 
 

Während des Berichtszeitraums 

- bewarb der OGAW ökologische und soziale Merkmale, die von unserem ESG-Analysemodell 

identifiziert wurden,  

- hielt sich der OGAW an die normativen und sektoralen Ausschlusslisten der 

Verwaltungsgesellschaft (insbesondere umstrittene Waffen, Tabak und Kraftwerkskohle), 

- hielt der OGAW ein durchschnittliches ESG-Rating des Fonds ein, das über dem seines 

Referenzwertes lag. 

 

Die EU-Taxonomie ist ein 
Klassifikationssystem, das 
in der Verordnung (EU) 
2020/852 festgelegt ist und 
ein Verzeichnis von ökolo-
gisch nachhaltigen Wirt-
schaftstätigkeiten enthält. 
Diese Verordnung umfasst 
kein Verzeichnis der sozial 
nachhaltigen Wirtschaftstä-
tigkeiten. Nachhaltige In-
vestitionen mit einem Um-
weltziel könnten taxono-
miekonform sein oder 
nicht. 

Eine nachhaltige In-
vestition ist eine In-
vestition in eine Wirt-
schaftstätigkeit, die 
zur Erreichung eines 
Umweltziels oder sozi-
alen Ziels beiträgt, vo-
rausgesetzt, dass diese 
Investition keine Um-
weltziele oder sozialen 
Ziele erheblich beein-
trächtigt und die Un-
ternehmen, in die in-
vestiert wird, Verfah-
rensweisen einer gu-
ten Unternehmensfüh-
rung anwenden. 

0% 

0% 

0% 



 

 

 

Welche Performance wurde bei den Nachhaltigkeitsindikatoren erzielt? 

Bis Ende März 2023 hatten wir folgende Indikatoren:  

CO2-Fußabdruck des Portfolios: 165 tC02/MEUR 

CO2-Fußabdruck des Referenzwertes: 189 tC02/MEUR 

Durchschnittliche ESG-Bewertung des Portfolios (Quelle: Sustainalytics): 18.95  

Bewertung E: 11.57  

Bewertung S: 24.31  

Bewertung G: 26.26  

Durchschnittliche ESG-Bewertung des Referenzwertes(Quelle: Sustainalytics): 20.52  

Bewertung E: 13.49  

Bewertung S: 26.26  

Bewertung G: 21.65 

 

 

 

 

... und im Vergleich zu früheren Zeiträumen? 

Nicht anwendbar. 

 Welches waren die Ziele der nachhaltigen Investitionen, die mit dem 

Finanzprodukt teilweise getätigt werden sollten, und wie trug die nachhaltige 

Investition zu diesen Zielen bei? 

Derzeit strebt der OGAW keine Anlagen an, die einen Beitrag zu den Umweltzielen des 

Klimaschutzes und der Anpassung an den Klimawandel im Sinne der europäischen 

Taxonomie leisten. 

Inwiefern haben die nachhaltigen Investitionen, die mit dem Finanzprodukt 

teilweise getätigt wurden, einem ökologisch oder sozial nachhaltigen 

Investitionsziel keinen wesentlichen Schaden zugefügt? 

Die durch den OGAW getätigten nachhaltigen Investitionen haben keinen erheblichen 

Schaden hinsichtlich eines nachhaltigen Investitionsziels verursacht, insbesondere: 

- durch die Anwendung der Ausschlusspolitik von Edmond de Rothschild Asset 

Management (France), die umstrittene Waffen, Tabak, Kraftwerkskohle umfasst, 

- indem darauf geachtet wird, nicht in Unternehmen zu investieren, die gegen den 

Global Compact der Vereinten Nationen verstoßen. 

Wie wurden die Indikatoren für nachteilige Auswirkungen auf Nachhaltigkeitsfaktoren 

berücksichtigt? 

Indikatoren für nachteilige Auswirkungen und insbesondere die PAI-Indikatoren aus 

Tabelle 1 von Anhang 1 der RTS wurden im Rahmen des Anlageverfahrens des Fonds 

und unseres ESG-Ratingmodells berücksichtigt und sind zudem Bestandteil unserer 

Definition für eine nachhaltige Investition (siehe die Beschreibung der Methodik für 

eine nachhaltige Investition auf unserer Website). Sie sind in die Tools zur 

Portfolioüberwachung integriert und stehen dem Verwaltungsteam zur Verfügung. 

Standen die nachhaltigen Investitionen mit den OECD-Leitsätzen für 

multinationale Unternehmen und den Leitprinzipien der Vereinten Nationen für 

Wirtschaft und Menschenrechte in Einklang? 

JA. Alle nachhaltigen Investitionen standen im Einklang mit den OECD-Leitsätzen für 

multinationale Unternehmen und den Leitprinzipien der Vereinten Nationen für 

Wirtschaft und Menschenrechte. Diese Nachverfolgung erfolgt mittels einer Kontrolle 

durch die Risikodirektion der Verwaltungsgesellschaft über die Nachverfolgung bei 

Unternehmen, die gegen den Globalen Pakt verstoßen, der Überprüfung von 

Wertpapieren von Unternehmen, die unter internationalen Sanktionen stehen (OFAC, 

EU, Schweiz), und von Wertpapieren, die von Unternehmen mit Sitz in Ländern 

ausgegeben werden, die auf der Liste der nicht zulässigen Länder von Edmond de 

Rothschild Asset Management (Frankreich) aufgeführt sind. 

Mit Nachhaltigkeitsin-
dikatoren wird gemes-
sen, inwieweit die mit 
dem Finanzprodukt 
beworbenen ökologi-
schen oder sozialen 
Merkmale erreicht 
werden. 



 

 

  

 
 

Wie wurden bei diesem Finanzprodukt die wichtigsten nachteiligen 

Auswirkungen auf Nachhaltigkeitsfaktoren berücksichtigt? 

 
Ja, der OGAW berücksichtigt die wichtigsten nachteiligen Auswirkungen auf 

Nachhaltigkeitsfaktoren, indem er in erster Linie die Ausschlusspolitik von Edmond de 

Rothschild Asset Management (France) anwendet, insbesondere im Hinblick auf 

Kraftwerkskohle und umstrittene Waffen. Die wichtigsten nachteiligen Auswirkungen 

werden zudem im Rahmen der internen oder der externen ESG-Analyse für die 

Emittenten berücksichtigt und wirken sich auf die ökologischen und sozialen 

Bewertungen sowie das ESG-Gesamtrating aus. 

 

Die regelmäßigen Berichte des OGAW, die gemäß Artikel 11 der Verordnung (EU) 

2019/2088, der so genannten Offenlegungsverordnung (SFDR), insbesondere den Umfang 

nennen, in dem die ökologischen und sozialen Merkmale eingehalten werden, sind auf 

der Website www.edmond-derothschild.com derothschild.com unter der Registerkarte 

„Fund Center“ verfügbar. 

 

Was waren die wichtigsten Investitionen dieses Finanzprodukts? 

 

 

Wichtigste Investitionen Sektor % Ver-
mögen 

Land 

EdR Fund Income Europe 0 - EUR Verschiedene (OGA) 99,59% Europäische Union 

Rückvergütungen  0,05%  

ALM Verwaltungskosten erworbene 
Anteile 

Geldmarktinstru-
mente 

-0,01%  

ALM allgemein Geldmarktinstru-
mente 

-0,03%  

Fixe Verwaltungskosten Geldmarktinstru-
mente 

0,12%  

 

Die Daten werden auf der Grundlage eines angepassten Fondsvermögens berechnet, sodass das 

Risiko aus Derivaten und Barkonten nicht berücksichtigt wird. 

 

 

Die Auflistung umfasst 
die Investitionen, die 
den größten Anteil 
der Investitionen des 
Finanzprodukts wäh-
rend des Berichtszeit-
raums ausmachen, 
d. h: 

In der EU-Taxonomie ist der Grundsatz „Vermeidung erheblicher Beeinträchtigungen" fest-
gelegt, nach dem taxonomiekonforme Investitionen die Ziele der EU-Taxonomie nicht er-
heblich beeinträchtigen dürfen, und es sind spezifische EU-Kriterien beigefügt. 
 
Der Grundsatz „Vermeidung erheblicher Beeinträchtigungen" findet nur bei denjenigen dem 
Finanzprodukt zugrunde liegenden Investitionen Anwendung, die die EU-Kriterien für öko-
logisch nachhaltige Wirtschaftsaktivitäten berücksichtigen. Die dem verbleibenden Teil die-
ses Finanzprodukts zugrunde liegenden Investitionen berücksichtigen nicht die EU-Kriterien 
für ökologisch nachhaltige Wirtschaftsaktivitäten. 
 
Alle anderen nachhaltigen Investitionen dürfen ökologische oder soziale Ziele ebenfalls 
nicht erheblich beeinträchtigen. 

Die wichtigsten nach-
teiligen Auswirkungen 
sind die bedeutends-
ten nachteiligen Aus-
wirkungen von Investi-
tionsentscheidungen 
auf Nachhaltigkeitsfak-
toren in Bezug auf Um-
welt-, Sozial- und Per-
sonalfragen, die Ach-
tung der Menschen-
rechte und die Be-
kämpfung von Korrup-
tion und Bestechung.  



 

 

 

 

Welche Vermögensallokation ist für dieses Finanzprodukt geplant? 

Wie sah die Asset Allocation aus?  

  
 
 
 
 
 
 
 
 
 
 
 
Die Kategorie #1 Ausgerichtet auf ökologische oder soziale Merkmale umfasst Investitionen des 
Finanzprodukts bis zum 31.03.2023, die zur Erreichung der beworbenen ökologischen oder sozia-
len Merkmale getätigt wurden. 
 
Die Kategorie #2 „Andere Investitionen“ umfasst die übrigen Investitionen des Finanzprodukts, die 
weder auf ökologische oder soziale Merkmale ausgerichtet sind noch zum 31.03.2023 als nachhal-
tige Investitionen eingestuft werden. 
 
Die Kategorie #1 Ausgerichtet auf ökologische oder soziale Merkmale umfasst folgende Unterka-
tegorien: 
-  Die Unterkategorie #1A Nachhaltige Investitionen umfasst nachhaltige Investitionen mit öko-
logischen oder sozialen Zielen bis zum 31.03.2023. 
-  Die Unterkategorie #1B Andere ökologische oder soziale Merkmale umfasst Investitionen bis 
zum 31.03.2023, die auf ökologische oder soziale Merkmale ausgerichtet sind, aber nicht als nach-
haltige Investitionen eingestuft werden. 
 
#2 Sonstige Investitionen: Investitionen, die nicht auf ökologische oder soziale Merkmale abge-
stimmt sind oder nicht durch interne oder externe nicht-finanzielles Research abgedeckt sind. Dar-
über hinaus umfasst die Kategorie Investitionen zu Absicherungszwecken sowie gehaltene Barmit-
tel. 

 

In welchen Wirtschaftssektoren wurden die Investitionen getätigt? 

 

 Aufteilung nach Sektor zum 31.03.2023* 

Die Vermögensalloka-
tion beschreibt den 
Anteil der Investitio-
nen in bestimmte Ver-
mögenswerte.  

Taxonomiekonforme Tätig-
keiten werden in Prozent 
angegeben: 

‐ vom Umsatz, um den 
Anteil der Erträge aus 
umweltfreundlichen 
Aktivitäten der Unter-
nehmen, in die inves-
tiert wird, widerzuspie-
geln; 

‐ von den Investitions-
ausgaben (CapEx), um 
aufzuzeigen, welche 
ökologischen Investitio-
nen die Unternehmen, 
in die investiert wird, 
getätigt haben, z. B. für 
den Übergang zu einer 
ökologischen Wirt-
schaft;  

‐ von den Betriebsausga-
ben (OpEx), um die 
ökologischen Betriebs-
aktivitäten der Unter-
nehmen, in die die In-
vestitionen fließen, wi-
derzuspiegeln.  

Investitionen

#1Ausgerichtet auf ökologische 
oder soziale Merkmale 

100% 

#1A Nachhaltige 
Investitionen 

68,68%

#1B Andere ökologische 
oder soziale Merkmale 

31,32%

#2 Andere Investitionen

0%



 

 

Finanzen 28,44% 

Zyklischer Konsum 11,66% 

Industrie 11,39% 

Kommunikation 11,17% 

Versorgungsunternehmen 7,66% 

Geldmarktinstrumente 5,55% 

Gesundheit 5,38% 

Basiskonsumgüter 5,26% 

Energie 4,21% 

Materialien 3,69% 

Informationstechnologie 3,37% 

Immobilien 2,64% 

Verschiedene (Fonds) 0,20% 

Zinsderivate 0,27% 

Verschiedene (Index) -0,35% 

Summe 100% 

 
* Aufteilungen, die nach der Auflösung der zugrunde liegenden OGA der Edmond de Rothschild Gruppe 
vorgenommen wurden. 
 
 

 

 

In welchem Mindestmaß sind nachhaltige Investitionen mit einem 
Umweltziel mit der EU-Taxonomie konform?  
 
Nicht anwendbar. 

 

Hat das Finanzprodukt in fossile Gas- und/oder Kernenergieaktivitäten investiert, die der 
EU-Taxonomie entsprechen1? 

 
Ja 

  In fossilem Gas    In Kernenergie 

 

Nein 

 
Aufgrund des derzeitigen Stands der von den Unternehmen bereitgestellten nicht finanziellen 
Informationen sind wir zum gegenwärtigen Zeitpunkt nicht in der Lage, die zugrunde 
liegenden Investitionen, die den Aktivitäten im Zusammenhang mit fossilen Gasen und/oder 
Kernenergie inhärent sind, gemäß der EU-Taxonomie genau zu identifizieren und zu 
qualifizieren. 

 

  

                                                                 
1 Aktivitäten im Zusammenhang mit fossilem Gas und/oder Kernenergie stimmen nur dann mit der EU-
Taxonomie überein, wenn sie zur Begrenzung des Klimawandels („Klimaschutz“) beitragen und kein Ziel der EU-
Taxonomie erheblich beeinträchtigen – siehe die Erläuterung am linken Rand. Alle Kriterien für wirtschaftliche 
Tätigkeiten in den Bereichen fossiles Gas und Kernenergie, die mit der EU-Taxonomie konform sind, sind in der 
delegierten Verordnung (EU) 2022/1214 der Kommission festgelegt. 

Ermöglichende Tätig-
keiten befähigen wei-
tere Aktivitäten direkt 
dazu, einen wesentli-
chen Beitrag zur Errei-
chung eines Umwelt-
ziels zu leisten. 
 
Übergangsaktivitäten 
sind Aktivitäten, für 
die es noch keine koh-
lenstoffarmen Alterna-
tiven gibt und deren 
Treibhausgasemissi-
onswerte unter ande-
rem der besten er-
reichbaren Perfor-
mance entsprechen. 



 

 

  

In den nachstehenden Diagrammen ist in Grün der Prozentsatz der Investitionen zu sehen, die im 

Einklang mit der EU-Taxonomie standen. Da es keine geeignete Methode zur Bestimmung der 

Taxonomie-Konformität von Staatsanleihen* gibt, zeigt die erste Grafik die Taxonomie-Konformität 

in Bezug auf alle Investitionen des Finanzprodukts einschließlich der Staatsanleihen, während die 

zweite Grafik die Taxonomie-Konformität nur in Bezug auf die Investitionen des Finanzprodukts 

zeigt, die keine Staatsanleihen umfassen. 

  

* Für die Zwecke dieser Diagramme umfasst der Begriff „Staatsanleihen“ alle Risikopositionen gegenüber 

Staaten. 

Der Anteil der Taxonomiekonformität für das Berichtsjahr beträgt 0 %. 

  

 
Wie hoch war der Anteil der Investitionen in Übergangstätigkeiten und 
ermöglichenden Tätigkeiten? 
 
Nicht anwendbar 

 
Wie hoch ist der Anteil der auf die EU-Taxonomie abgestimmten Investitionen 
im Vergleich zu den vorherigen Berichtszeiträumen? 
 
Nicht anwendbar 
 

 

 

 

Wie hoch ist der Mindestanteil nachhaltiger Investitionen mit einem 
Umweltziel, die nicht mit der EU-Taxonomie konform sind? 

 
Zum 31. März 2023 betrug der Anteil nachhaltiger Investitionen mit einem Umweltziel, die nicht mit der EU-
Taxonomie konform sind, 68,68 %. 

  
 

Wie hoch ist der Mindestanteil der sozial nachhaltigen Investitionen?  

 
Nicht anwendbar 

Das Symbol   steht für 
nachhaltige Investitionen mit 
einem Umweltziel, die die 
Kriterien für ökologisch 
nachhaltige 
Wirtschaftstätigkeiten gemäß 
der EU-Taxonomie nicht 
berücksichtigen.   

1. Taxonomie-Konformität der Investitionen, ein-
schließlich Staatsanleihen* 

Umsatz 

CapEx 

OpEx 

 Taxonomiekonform: fossiles Gas 

 Taxonomiekonform: Kernenergie 

 Taxonomiekonform (ohne Gas und Kernenergie) 

 Nicht taxonomiekonform 

2. Taxonomie-Konformität der Investitionen, 
ohne Staatsanleihen* 

Umsatz 

CapEx 

OpEx 

 Taxonomiekonform: fossiles Gas 

 Taxonomiekonform: Kernenergie 

 Taxonomiekonform (ohne Gas und Kernenergie) 

 Nicht taxonomiekonform 



 

 

  

Welche Investitionen fallen unter „#2 Andere Investitionen“, welcher 
Anlagezweck wird mit ihnen verfolgt und gibt es einen ökologischen oder 
sozialen Mindestschutz?  
 

Nicht anwendbar. 

  

 

 Welche Maßnahmen wurden ergriffen, um die ökologischen und/oder sozialen 

Merkmale während des Berichtszeitraums einzuhalten? 

  

Der Anteil an nachhaltigen Investitionen wird von der Risikodirektion über das Tool zur Verwaltung und 

Kontrolle von Investitionsbeschränkungen überwacht. 

Darüber hinaus verfügen wir über Dashboards, mit denen wir Klima- und ESG-Indikatoren wie den CO2-

Fußabdruck oder die Portfoliotemperatur, das Engagement in den unterschiedlichen Zielen für nachhaltige 

Entwicklung der Vereinten Nationen (SDG) sowie das Umwelt- und Sozialrating der Investitionen verfolgen 

können. Unsere Tools ermöglichen uns eine konsolidierte Ansicht des Portfolios, ebenso wie eine 

emittentenspezifische Analyse. Unsere interne und/oder auf Daten externer Anbieter basierende Analyse 

liefert zudem eine Bewertung der einzelnen ökologischen und sozialen Themen, die durch den Fonds 

beworben werden. 

  

 Wie hat sich dieses Finanzprodukt im Vergleich zum Referenzwert entwickelt? 

 Nicht anwendbar. 

 Wie unterscheidet sich der Referenzwert von einem breiten Marktindex? 

 

 Wie hat dieses Finanzprodukt in Bezug auf die Nachhaltigkeitsindikatoren 

abgeschnitten, die die Übereinstimmung des Referenzwerts mit den beworbenen 

ökologischen oder sozialen Merkmalen belegen sollen? 

 

 Wie hat sich dieses Finanzprodukt im Vergleich zum Referenzwert entwickelt? 

 

 Wie hat sich dieses Finanzprodukt im Vergleich zu dem breiten Marktindex entwickelt? 

 

 
 

Referenzwerte sind Indizes, 
anhand derer gemessen 
werden kann, ob das Fi-
nanzprodukt die von ihm 
beworbenen ökologischen 
oder sozialen Merkmale er-
reicht. 
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ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Europe Convertibles

Legal entity identifier: 549300TOG8HTHD7K8O31 

Environmental and/or social characteristics

To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
65.54% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as :  

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact  

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety.  

 How did the sustainability indicators perform? 

As of 31.03.23: 

- portfolio Sustainalytics ESG rating 17.55 versus 20.14 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk)); 

- portfolio coverage of 96.68%; 

- portfolio climate alignment 4.03°C vs 3.62°C for the universe; 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 121.55, universe 176.19 
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3 
(retreated) tons CO2 per million Euros invested); 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy. 

 

…and compared to previous periods?  

Not applicable 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?  

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards.  

The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 



Based on this approach, the sub-fund has reached its objectives with 48.57% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 
 
 
 
 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country

Qiagen N.V. - 17/12/2027 Health Care 4.34%
United 
States

CLNXSM 0 1/2 07/05/28 Communication Services 4.29% Spain

Dufry 0.75% 2026 Consumer Discretionary 4.23%
Switzerlan

d
SAFRAN SA - 01/04/2028 Industrials 4.12% France
WLNFP 0 07/30/25 Financials 3.64% France
EDF 0 09/14/24 Utilities 3.56% France

STMicroelectronics NV 0 04/08/2027 Information Technology 3.40%
Switzerlan

d

SIKA 0.15 06/05/25 Materials 2.88%
Switzerlan

d
EDENFP 0 09/06/24 Financials 2.77% France
UBIFP 0 09/24/24 Communication Services 2.76% France

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

85.37% of the net assets in securities aligned with E/S characteristics;

65.54% of the net assets in sustainable investments;

14.63% of the net assets in # Other

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

85.37%

#1A Sustainable
65.54%  

#1B Other E/S 
characteristics

19.83%
#2 Other
14.63%



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Information Technology 22.32
Consumer Discretionary 19.03
Communication Services 14.37
Industrials 12.39
Healthcare 6.86
Materials 6.5
Real Estate 1.95
Consumer Staples 1.87
Financials 1.71
Energy 1.26
Utilities 0.54
Fixed Income Derivatives 0.19
Misc. (Mutual Funds) 0.11
Miscellaneous (Index) 0.01

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 65.54% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 14.63% of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (3.46%);

- Deposits, money market instruments, money market funds and derivatives 
(11.17%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Global Convertibles

Legal entity identifier: 549300DXJZIDYFZU5F59 

Environmental and/or social characteristics

To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
52.27% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as :  

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact  

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety.  

 How did the sustainability indicators perform? 

As of 31.03.23: 

- portfolio Sustainalytics ESG rating 20.67 versus 23.91 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk))  

- portfolio coverage of 99.16%   

- portfolio climate alignment 4.01°C vs 3.93°C for the universe  

- GHG emissions intensity (scopes 1,2 and 3): portfolio 71.43, universe 143.37 
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3 
(retreated) tons CO2 per million Euros invested)  

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy. 

 

…and compared to previous periods?  

Not applicable 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?  

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards.  

The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 



Based on this approach, the sub-fund has reached its objectives with 52.27% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 
 
 
 
 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country

F 0 03/15/26 Consumer Discretionary 4.49% United States

EdR Fund Europe Convertibles N - EUR Miscellaneous (Fund) 3.98% Zone Euro

ABNB 0 03/15/26 Consumer Discretionary 2.65% United States

LUV 1 1/4 05/01/25 Industrials 2.60% United States

RCL 2 7/8 11/15/23 Consumer Discretionary 2.19% United States

DXCM 0 1/4 11/15/25 Health Care 2.14% United States

CLNXSM 0 1/2 07/05/28 Communication Services 1.94% Spain

Okta 0.375% 2026 Information Technology 1.66% United States

American Airlines 6.5% 2025 Industrials 1.65% United States

BAML Merck 0.6% 25/05/2027 Health Care 1.62% United States

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

88.65 of the net assets in securities aligned with E/S characteristics;

52.27% of the net assets in sustainable investments;

11.35% of the net assets in # Other

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

88.65%

#1A Sustainable
52.27%  

#1B Other E/S 
characteristics

36.38%
#2 Other
11.35%



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Information Technology 30.65
Consumer Discretionary 16.36
Healthcare 12.16
Misc. (Mutual Funds) 7.97
Communication Services 6.41
Industrials 6.2
Financials 3.12
Materials 1.69
Utilities 1.49
Real Estate 1.27
Energy 1.03
Consumer Staples 0.73
Miscellaneous (Index) 0.69
Fixed Income Derivatives 0.01

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 52.27% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 11.35% of of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (0.59%);

- Deposits, money market instruments, money market funds and derivatives 
(10.76%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Emerging Credit

Legal entity identifier: 549300YH2562B83IKG37 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
31.33% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

As of 31.03.23:

- portfolio MSCI ESG rating 9.79 versus 9.63 for the universe (ESG score: source 
MSCI; ESG risk score on a scale from 0 (highest risk) to 10 (lowest risk))

- portfolio coverage of 85.28% (High Yield portfolio) and 100% (Investment Grade 
portfolio)  

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website : 
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



Based on this approach, the sub-fund has reached its objectives with 31.33% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 
 
 
 
 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

What was the proportion of sustainability-related investments?

What was the asset allocation?

Largest investments Sector % Assets Country
TRAGSA 5.55 11/01/28 Energy 3.07% Colombia

SIMHBZ 5.2 01/26/31 Industrials 2.52% Brazil

AZULBZ 7 1/4 06/15/26 Industrials 2.46% Brazil

ETINL 9 1/2 04/18/24 Financials 2.45% Togo

PAMPAR 9 1/8 04/15/29 Utilities 2.24% Argentina

GRUPOS 5 1/2 04/29/26 Financials 2.21% Colombia

VOTORA 7 1/4 04/05/41 Industrials 2.21% Brazil

ECOPET 5 7/8 05/28/45 Energy 2.13% Colombia

BCP 3 1/8 07/01/30 Financials 2.13% Peru

BUEAIR 7 1/2 06/01/27 Agency 2.03% Argentina

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



As of 31.03.23:

84.45% of the net assets in securities aligned with E/S characteristics;

31.33% of the net assets in sustainable investments;

15.55% of the net assets in # Other

In which economic sectors were the investments made?

As of 31.03.23

Sector Allocation
Utilities & Energy 23.03
Basic Materials 14.05
Discretionary Services 13.87
Financials - Banking Services 10.98
Consumer Staples 7.81
Financials and financial services 4.76
Sovereign - Government guaranteed 4.08
External Government Debt 3.49
Telecommunication Services 2.35
Real Estate 2.27
Tech, elec, telecom equipments 2.22
Automobile 2.11
Chemicals 1.95
Supranational 1.77
Consumer goods 1.4
Consumer discretionary 1.27

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

84.45%

#1A Sustainable
31.33%  

#1B Other E/S 
characteristics

53.12%
#2 Other 
15.55%



To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 31.33% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 15.55% of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (12.46%);

- Deposits, money market instruments, money market funds and derivatives 
(3.09%);

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Investment Grade Credit

Legal entity identifier: 549300IK8810DNVC4N19 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
50.75% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

During the period under review, the Sub-Fund invested in securities of a universe 
reduced of 20% of the worst ESG ratings.

As of 31.03.23:

- portfolio Sustainalytics ESG rating 19.36 versus 22.37 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk))

- portfolio coverage of 96.64%  

- portfolio climate alignment 2.64°C vs 3.35°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 133.18, universe 168.34
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested) 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 50.75% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country
MCD 4.7 12/09/35 Consumer Discretionary 2.84% United States
NFLX 3 5/8 06/15/30 Communication Services 2.77% United States
MDLZ 3 03/17/32 Consumer Staples 2.15% United States

BACR 4.836 05/09/28 Financials 2.13%
United 

Kingdom
SOCGEN 1.488 12/14/26 Financials 2.03% France
CVS 1 7/8 02/28/31 Health Care 1.97% United States
BNP 4 5/8 03/13/27 Financials 1.79% France
BRK 2 7/8 03/15/32 Financials 1.64% United States
NDAQ 1.65 01/15/31 Financials 1.55% United States
TTEFP 2 PERP Energy 1.55% France

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

91.04% of the net assets in securities aligned with E/S characteristics;

50.75% of the net assets in sustainable investments;

8.96% of the net assets in # Other

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

91.04%

#1A Sustainable 
50.75% 

#1B Other E/S 
characteristics

40.29%
#2 Other

8.96%



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Financials - Banking Services 19.95
Utilities & Energy 9.13
Telecommunication Services 8.25
Consumer Discretionary 5.75
Financials and financial services 5.6
Tech, elec, telecom equipments 5.44
Real Estate 5.28
Consumer Staples 4.89
Healthcare 4.31
External - Government Debt 4.08
Automobile 3.84
Sovereign - Government guaranteed 3.52
Discretionary Services 3.39
Financials - Insurance 2.59
Consumer goods 2.41
Media 2.3
Chemicals 2.15
Supranational 1.14

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 50.75% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

Investments included under “other” as of 31.03.23, 8.96% of the net assets with 
notably:

- Securities without ESG rating, but still do not contribute to the production of 
controversial weapons, in accordance with relevant international conventions, as 
well as companies exposed to thermal coal, tobacco activities or non-conventional 
fossil energies activities, in accordance with the Edmond de Rothschild Group’s 
exclusion policy (3.17%);

- Deposits, money market instruments, money market funds and derivatives (5.79%).

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Euro High Yield

Legal entity identifier: 549300V1MKSWQ4H1U298 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
29.57% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

As of 31.03.23:

- portfolio Sustainalytics ESG rating 20.75 versus 21.51 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100
(highest risk));

- portfolio coverage of 80.92%;

- portfolio climate alignment 2.81°C vs 3.11°C for the universe;

- GHG emissions intensity (scopes 1,2 and 3): portfolio 220.50, universe 262.03
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested);

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 29.57% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country
TELEFO 3 7/8 PERP Communication Services 1.44% Spain
TAPTRA 5 5/8 12/02/24 Industrials 1.35% Portugal
EdR Credit Very Short Term R - EUR Cash 1.19% France
ABESM 3.248 PERP Industrials 1.16% Spain

SDRLNO 10 07/15/26 Energy 1.15% United Kingdom

VOD 3.1 01/03/2079 Communication Services 0.99% United Kingdom

NOKIA 2 03/15/24 Information Technology 0.93% Finland
OHLSM 6.6 03/31/26 Industrials 0.92% Spain

MCLAUT 7 1/2 08/01/26 Consumer Discretionary 0.88% United Kingdom

GTWICK 4 3/8 04/07/26 Industrials 0.88% United Kingdom

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

77.32% of the net assets in securities aligned with E/S characteristics;

29.57% of the net assets in sustainable investments;

22.67% of the net assets in # Other

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

77.32%

#1A Sustainable  
29.57%

#1B Other E/S 
characteristics

47.75%
#2 Other
22.67%



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Discretionary Services 20.92
Telecommunication Services 15.55
Utilities & Energy 14.38
Automobile 10.11
Media 5.84
Consumer goods 5.59
Consumer Staples 5.22
Healthcare 3.89
Consumer Discretionary 3.19
Chemicals 2.94
Real Estate 2.82
Tech, elec, telecom equipments 2.69
Basic Materials 1.89
Others 0.48

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 29.57% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 22.67% of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (18.30%);

- Deposits, money market instruments, money market funds and derivatives 
(4.37%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Bond Allocation

Legal entity identifier: 2221009YB0HYOC3FXE55

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
61.10% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

As of 31.03.23:

- portfolio Sustainalytics ESG rating 22.22 versus 24.69 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk))

- portfolio coverage of 95.18%  

- portfolio climate alignment 2.80°C vs 3.63°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 265.19, universe 306.08
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested) 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 61.10% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 



What were the top investments of this financial product?

What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23 (in % of net assets):

88.85% of the net assets in securities aligned with E/S characteristics;

61.10% of the net assets in sustainable investments;

11.14% of the net assets in # Other.

Largest investments Sector % Assets Country
BTPS 0 04/01/26 Govies 2.56% Italy
DBR 0 08/15/30 Govies 2.40% Germany
EU 0 10/04/30 Govies 2.28% Zone Euro
GS Float 04/30/24 Financials 1.35% United States
BTPS 0.95 08/01/30 Govies 1.28% Italy
BTPS 1.45 11/15/24 Govies 1.19% Italy
UCGIM 1 5/8 07/03/25 Financials 1.15% Italy
MBONO 7 3/4 05/29/31 Govies 1.05% Mexico
EdR Fund Global Convertibles N - EUR Miscellaneous (Fund) 1.02% Monde
MBONO 7 3/4 11/13/42 Govies 1.01% Mexico

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023

Asset allocation 
describes the 
share of 
investments in 
specific assets.



In which economic sectors were the investments made?

As of 31.03.23
Sector Allocation

BANK 26.70
INDUSTRIAL 19.81
GOVT NATIONAL 17.26
FINANCIAL 9.36
SUPRA-NATIONAL 4.10
SPECIAL PURPOSE 3.47
UTILITY - ELEC 3.20
TELEPHONE 2.79
TRANS - NON RAIL 2.19
Others 1.39
Geo Focus-Debt 0.93
Government/Agency 0.77
GOVT REGIONAL 0.56
TRANS - RAIL 0.40
GAS TRANSMISSION 0.36
GOVT AGENCY 0.09

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

88.85%

#1A Sustainable  
61.10%

#1B Other E/S 
characteristics

27.75%
#2 Other
11.14%

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

Turnover – 0%

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 61.10% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

Investments included under “other” as of 31.03.23, 11.14% of the net assets with 
notably:

- Securities without ESG rating, but still do not contribute to the production of 
controversial weapons, in accordance with relevant international conventions, as 
well as companies exposed to thermal coal, tobacco activities or non-conventional 
fossil energies activities, in accordance with the Edmond de Rothschild Group’s 
exclusion policy (5.32%);

- Deposits, money market instruments, money market funds and derivatives (5.82%).

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Income Europe

Legal entity identifier: 54930023U7P1EPTME560

Environmental and/or social characteristics

To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
65.54% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact  

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety.  

 

 How did the sustainability indicators perform? 

During the period under review, the Sub-Fund invested in securities of a universe 
reduced of 20% of the worst ESG ratings. 

As of 31.03.23: 

- portfolio Sustainalytics ESG rating 18.95 versus 20.51 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk))  

- portfolio coverage of  92.53%   

- portfolio climate alignment 2.70°C vs 2.60°C for the universe  

- GHG emissions intensity (scopes 1,2 and 3): portfolio 165.26, universe 188.85 
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3 
(retreated) tons CO2 per million Euros invested)  

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy. 

 

 

…and compared to previous periods?  

Not applicable 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?  

 
The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards.  

 
Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 65.64% of 
sustainable investments as of 31.03.23. 
 

 
 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

 
The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

 
 

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 



Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details: 

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles.

       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters.



factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23 (% of net assets):

Largest investments Sector % Assets Country

EdR Fund Global Convertibles N - EUR
Miscellaneous 
(Fund) 2.41% Monde

EdR SICAV - Short Duration Credit I - EUR
Miscellaneous 
(Fund) 2.18% Zone Euro

EdR Credit Very Short Term R - EUR Cash 1.11% France
TotalEnergies SE Energy 1.00% France
Sanofi Health Care 0.91% France

Deutsche Telekom AG
Communication 
Services 0.89% Germany

Terna - Rete Elettrica Nazionale Util ities 0.87% Italy
Snam SpA Utilities 0.85% Italy

Nestle SA
Consumer 
Staples 0.84% Switzerland

Veolia Environnement SA Utilities 0.83% France

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023

Th li t i l d th

Asset allocation 
describes the 
share of 
investments in 
specific assets.



89.09% of the net assets in securities aligned with E/S characteristics;

65.54% of the net assets in sustainable investments;

10.91% of the net assets in # Other

In which economic sectors were the investments made?

As of 31.03.23

Sector Allocation
Financials 28.4
Communications Services 11.0
Industrials 10.9
Consumer Discretionary 10.9
Utilities 7.4
Healthcare 5.0
Consumer Staples 4.8
Energy 3.8
Materials 3.5
Information Technology 3.3
Real Estate 2.2

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

89.09%

#1A Sustainable  
65.54%

#1B Other E/S 
characteristics

23.55%
#2 Other
10.91%



To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 65.54% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

Investments included under “other” as of 31.03.23, 10.91% of the net assets with 
notably:

- Securities without ESG rating, but still do not contribute to the production of 
controversial weapons, in accordance with relevant international conventions, as 
well as companies exposed to thermal coal, tobacco activities or non-conventional 
fossil energies activities, in accordance with the Edmond de Rothschild Group’s 
exclusion policy (6.85%);

- Deposits, money market instruments, money market funds and derivatives (4.06%).

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Europe Synergy

Legal entity identifier: 549300GRL1F9671VH742 

Environmental and/or social characteristics

To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
88.32% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as :  

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact  

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety.  

 How did the sustainability indicators perform? 

As of 31.03.23: 

- portfolio Sustainalytics ESG rating 18.99 versus 20.32 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk)); 

- portfolio coverage of 100%;   

- portfolio climate alignment 2.90°C vs 2.75°C for the universe; 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 222.41, universe 191.50 
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3 
(retreated) tons CO2 per million Euros invested); 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy. 

 

…and compared to previous periods?  

Not applicable 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?  

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards.  

The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained. 



Based on this approach, the sub-fund has reached its objectives with 88.32% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 
 
 
 
 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country
Deutsche Telekom AG Communication Services 4.51% Germany
Sanofi Health Care 4.50% France

Koninklijke KPN NV Communication Services 4.35%
Netherlan

ds
Banco BPM SpA Financials 4.32% Italy
Carrefour SA Consumer Staples 3.91% France
SPIE SA Industrials 3.83% France

Shell PLC Energy 3.70%
Netherlan

ds
EDP - Energias de Portugal SA Utilities 3.63% Portugal

Reckitt Benckiser Group PLC Consumer Staples 3.57%
United 

Kingdom

Informa PLC Communication Services 3.47%
United 

Kingdom

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

99.90% the net assets in securities aligned with E/S characteristics
(securities having a Sustainalytics notation inferior or equal to 30);

88.32% of the net assets in sustainable investments;

0.10% of the net assets in # Other

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

99.90%

#1A Sustainable
88.32%  

#1B Other E/S 
characteristics

11.58%
#2 Other

0.10%

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Consumer Discretionary 17.77
Industrials 15.5
Consumer discretionary 12.31
Financials 11.44
Materials 10.08
Healthcare 8.92
Consumer Staples 7.86
Information Technology 7.49
Utilities 6.04
Energy 2.49

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 88.32% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 0.10% of of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (0%);

- Deposits, money market instruments, money market funds and derivatives 
(0.10%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Strategic Emerging

Legal entity identifier: 5493009IIE9V4PS6PS73 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
35.53% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

As of 31.03.23:

- portfolio Sustainalytics ESG rating 22.54 versus 25.17 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk))

- portfolio coverage of 100%  

- portfolio climate alignment 3.53°C vs 3.74°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 103.46, universe 222.04
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested) 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 35.53% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

What was the proportion of sustainability-related investments?

Largest investments Sector % Assets Country
Taiwan Semiconductor Manufacturing Co Ltd Information Technology 7.16% Taiwan
Samsung Electronics Co Ltd Information Technology 4.70% South Korea, Republic Of Korea
Tencent Holdings Ltd Communication Services 4.34% China
Alibaba Group Holding Ltd Consumer Discretionary 4.13% China
Ping An Insurance Group Co of China Ltd Financials 3.83% China
AIA Group Ltd Financials 3.79% Hong Kong
Airports of Thailand PCL Industrials 3.14% Thailand
Grupo Aeroportuario del Centro Norte Sab de CV Industrials 2.89% Mexico
HDFC Bank Ltd Financials 2.77% India
Bank Central Asia Tbk PT Financials 2.75% Indonesia

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the asset allocation?

As of 31.03.23:

97.91% of the net assets in securities aligned with E/S characteristics;

35.53% of the net assets in sustainable investments;

2.09% of the net assets in # Other
Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

97.91%

#1A Sustainable 
35.53% 

#1B Other E/S 
characteristics

62.38%
#2 Other

2.09%



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Information Technology 25.76
Consumer discretionary 18.30
Financials 17.06
Industrials 11.41
Consumer Staples 8.09
Communication Services 5.57
Materials 6.53
Energy 1.50
Real Estate 1.30
Others 0.40

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 35.53% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

Investments included under “other” as of 31.03.23, 2.09% of the net assets with 
notably:

- Securities without ESG rating, but still do not contribute to the production of 
controversial weapons, in accordance with relevant international conventions, as 
well as companies exposed to thermal coal, tobacco activities or non-conventional 
fossil energies activities, in accordance with the Edmond de Rothschild Group’s 
exclusion policy (0%);

- Deposits, money market instruments, money market funds and derivatives (2.09%).

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – US Value

Legal entity identifier: 549300VNTCF8O2IPR503 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
58.05% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

As of 31.03.23:

- portfolio MSCI ESG rating 11.54 versus 11.07 for the universe (ESG score: source 
MSCI; ESG risk score on a scale from 0 (highest risk) to 10 (lowest risk))

- portfolio coverage of 100%  

- portfolio climate alignment 4.36°C vs 3.91°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 353.68, universe 159.72
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested) 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website : 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 58.05% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country
Bank of America Corp Financials 4.87% United States
Citigroup Inc Financials 4.84% United States
NOV Inc Energy 3.95% United States
Hess Corp Energy 3.62% United States
ConocoPhill ips Energy 3.50% United States
Verizon Communications Inc Communication Services 3.36% United States
CVS Health Corp Health Care 3.30% United States
Halliburton Co Energy 3.08% United States
MetLife Inc Financials 2.87% United States
Perrigo Co PLC Health Care 2.81% United States

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23 (% of net assets):

98.09% of the net assets in securities aligned with E/S characteristics;

58.05% of the net assets in sustainable investments;

1.91% of the net assets in # Other

In which economic sectors were the investments made?

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

98.09%

#1A Sustainable 
58.05% 

#1B Other E/S 
characteristics

40.04%
#2 Other

1.91%



As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Healthcare 23.76
Energy 22.39
Financials 13.64
Communication Services 9.52
Industrials 8.51
Materials 7.22
Consumer discretionary 6.47
Information Technology 4.4
Consumer Staples 1.26

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 58.05% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 1.91% of the net assets in # Other (including cahs held as ancillary 
liquidity and derivatives)

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Healthcare

Legal entity identifier: 549300S489MUGD5R2H22

Environmental and/or social characteristics

To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The UCITS promotes environmental and social characteristics identified by our ESG 
analysis model, and which are included in our analyzes upstream of the selection of 
securities and has a follow-up on indicators including internal and external ESG 

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
71.71% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



ratings, a monitoring the level of controversies, alignment with the trajectory of the 
Paris agreements or the intensity of carbon emissions. 

 How did the sustainability indicators perform? 

 During the period under review, the Sub-Fund invested in securities of a universe 
reduced of 20% of the worst ESG ratings. 

As of 31.03.23: 

- portfolio Sustainalytics ESG rating 21.81 versus 21.94 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100 
(highest risk)); 

- portfolio coverage of  98.55%; 

- portfolio climate alignment 2.73°C vs 2.89°C for the universe; 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 29.11, universe 51.38 
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3 (retreated) 
tons CO2 per million Euros invested). 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy. 

 

…and compared to previous periods?  

Not applicable 

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?  

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards.  

 
The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 



Based on this approach, the sub-fund has reached its objectives with 71.71% of 
sustainable investments as of 31.03.23. 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

 
Adverse impact indicators are integrated in the fund's investment process, and are 
also part of our ESG rating model and in our definition of sustainable investment 
(see the description of the sustainable investment methodology available on the 
website). They are integrated into portfolio monitoring tools and monitored by the 
Investment team and the Risk Department.  

Moreover, and in accordance with the SRI label, the bottom 20% of our universe is 
excluded, as well as the most severe controversies, limiting any adverse impacts.  

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.  
 
The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union 
criteria for environmentally sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or 
external ESG analysis of issuers and impact the Environmental and Social scores as well 
as the overall ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation 
(EU) 2019/2088, the so-called SFDR Regulation, in particular the extent to which 
environmental or social characteristics are respected, are available on the website 
www.edmond-de-rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

Largest investments Sector % Assets Country
CVS Health Corp Health Care 4.43% United States
MERCK & CO Health Care 4.19% United States
Roche Holding AG Health Care 3.87% Switzerland
Pfizer Inc Health Care 3.85% United States
UnitedHealth Group Inc Health Care 3.81% United States
Eli Lil ly & Co Health Care 3.70% United States
Bristol-Myers Squibb Co Health Care 3.60% United States
Amgen Inc Health Care 3.35% United States
Centene Corp Health Care 3.09% United States
Boston Scientific Corp Health Care 2.99% United States

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

95.42% of the net assets in securities aligned with E/S characteristics;

71.71% of the net assets in sustainable investments;

4.58% of the net assets in # Other;

In which economic sectors were the investments made?

As of 31.03.23

Sector Allocation
Pharmaceuticals 32.58
Biotechnologie 20.33
Health Care Providers & Services 16.62
Health Care Equipment & Services 14.23
Life Sciences Tools & Services 13.07

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

95.42%

#1A Sustainable
71.71 % 

#1B Other E/S 
characteristics

23.71%
#2 Other

4.58%



To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 71.71% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

The share of socially sustainable investments was 71.71% of the net assets as of 
31.03.23. 

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 4.58% of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (1.40%);

- Deposits, money market instruments, money market funds and derivatives 
(3.18%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tools.

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



We also have dashboards that enable us to monitor climate and ESG indicators, such as 
the portfolio's CO2 footprint or temperature, exposure to the various United Nations 
Sustainable Development Goals, and the environmental and social ratings of investments. 
Our tools provide a consolidated view of the portfolio, as well as an issuer-by-issuer 
analysis. Our proprietary and/or externally sourced ESG analysis also assigns a score to 
each of the environmental and social themes promoted by the fund.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – China

Legal entity identifier: 549300W3YO0S1LN24T56 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
17.38% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

During the period under review, the Sub-Fund invested in securities of a universe 
reduced of 20% of the worst ESG ratings.

As of 31.03.23:

- portfolio Sustainalytics ESG rating 24.87 versus 27.25 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100
(highest risk));

- portfolio coverage of 100%;

- portfolio climate alignment 3.51°C vs 3.84°C for the investment universe;

- GHG emissions intensity (scopes 1,2 and 3): portfolio 108.12, universe 201.21
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested);

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 17.38% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 



What were the top investments of this financial product?

What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23:

99.75% of the net assets in securities aligned with E/S characteristics;

17.38% of the net assets in sustainable investments;

0.25% of the net assets in # Other

Largest investments Sector % Assets Country
Tencent Holdings Ltd Communication Services 8.89% China
Alibaba Group Holding Ltd Consumer Discretionary 8.67% China
Meituan Consumer Discretionary 4.68% China
Ping An Insurance Group Co of China Ltd Financials 3.69% China
Kweichow Moutai Co Ltd Consumer Staples 3.57% China
Wuxi Biologics Cayman Inc Health Care 2.67% China
East Money Information Co Ltd Financials 2.59% China
JD.com Inc Consumer Discretionary 2.48% China
Midea Group Co Ltd Consumer Discretionary 2.24% China
AIA Group Ltd Financials 2.20% Hong Kong

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023

Asset allocation 
describes the 
share of 
investments in 
specific assets.



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Sector Allocation
Consumer Discretionary 35.83
Communication Services 17.3
Financials 12.05
Healthcare 7.55
Industrials 7.27
Information Technology 7.15
Consumer Staples 6.33
Materials 3.15
Real Estate 3.09

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

99.75%

#1A Sustainable
17.38%  

#1B Other E/S 
characteristics

82.37%
#2 Other

0.25%

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

Turnover – 0%

CapEx – 0%

OpEx – 0%

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 17.38% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 0.25% of the of the net assets with notably: 
- Deposits, money market instruments, money market funds and derivatives 

(0.25%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Big Data

Legal entity identifier: 549300W3YO0S1LN24T56 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
51.45% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

During the period under review, the Sub-Fund invested in securities of a universe 
reduced of 20% of the worst ESG ratings.

As of 31.03.23:

- portfolio Sustainalytics ESG rating 18.67 versus 21.33 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100
(highest risk))

- portfolio coverage of 97.76%  

- portfolio climate alignment 3.83°C vs 3.58°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 83.72, universe 139.51 
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested) 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 51.45% of 
the net assets invested in sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23 (% of net assets):

93.06% of the net assets in securities aligned with E/S characteristics

51.45% of the net assets in sustainable investments;

6.95% of the net assets in # Other.

Largest investments Sector % Assets Country
NetApp Inc Information Technology 3.98% United States
Akamai Technologies Inc Information Technology 3.76% United States
Alphabet Inc Communication Services 3.76% United States
Schlumberger NV Energy 3.66% United States
Orange SA Communication Services 3.65% France
AXA SA Financials 3.56% France
Banco Bilbao Vizcaya Argentaria SA Financials 3.52% Spain
Verizon Communications Inc Communication Services 3.40% United States
Bank of America Corp Financials 3.20% United States
Match Group Inc Communication Services 3.04% United States

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023

Asset allocation 
describes the 
share of 
investments in 
specific assets.



In which economic sectors were the investments made?

As of 31.03.23

Sector Allocation
Software & Services 26.04
Communication Services 23.17
Financials 10.96
Healthcare 6.85
Semiconductor & Semicond. Equip. 6.81
Industrials 6.11
Technology Hardware 5.16
Consumer Discretionary 4.06
Energy 3.62
Real Estate 2.10
Materials 0.42

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

93.06%

#1A Sustainable
51.45%  

#1B Other E/S 
characteristics

41.61%
#2 Other

6.95%

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

Turnover – 0%

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 51.45% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

Investments included under “other” as of 31.03.23, 6.95% of the net assets with 
notably:

- Securities without ESG rating, but still do not contribute to the production of 
controversial weapons, in accordance with relevant international conventions, as 
well as companies exposed to thermal coal, tobacco activities or non-conventional 
fossil energies activities, in accordance with the Edmond de Rothschild Group’s 
exclusion policy (2.13%);

- Deposits, money market instruments, money market funds and derivatives (4.82%).

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Equity Euro Core

Legal entity identifier: 549300ANFMAL3Q0ZQ254 

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
90.96% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

How did the sustainability indicators perform?

As of 31.03.23:

- portfolio ESG rating 59.36 versus 58.66 for the universe (ESG score on a scale 
from 0 (worst) to 100 (best);

- portfolio coverage of 96.84%;  

- portfolio climate alignment 3.28°C vs 2.69°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 210.96, universe 188.10
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested);

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards. 

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 90.96% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
 

 
 
Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



       

How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.

The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any 
environmental or social objectives. 



What was the proportion of sustainability-related investments?

What was the asset allocation?

As of 31.03.23 (% of net assets):

98.99% of the net assets in securities aligned with E/S characteristics;

90.76% of the net assets in sustainable investments;

1.01% of the net assets in # Other.

Largest investments Sector % Assets Country
Koninklijke KPN NV Communication Services 3.69% Netherlands
Thales SA Industrials 3.67% France
BNP Paribas SA Financials 3.30% France
Airbus SE Industrials 3.28% France
SAP SE Information Technology 3.23% Germany
Shell PLC Energy 3.19% Netherlands
Gaztransport Et Technigaz SA Energy 3.06% France
FinecoBank Banca Fineco SpA Financials 3.01% Italy
TotalEnergies SE Energy 2.94% France
Credit Agricole SA Financials 2.89% France

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023

Asset allocation 
describes the 
share of 
investments in 
specific assets.



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Sector Allocation
Industrials 24.92
Financials 19.16
Energy 12.06
Healthcare 11.53
Information Technology 8.36
Communication Services 7.96
Materials 6.43
Utilities 4.46
Consumer Discretionary 3.09
Real Estate 1.04

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

98.99%

#1A Sustainable
90.76%  

#1B Other E/S 
characteristics

8.23%
#2 Other

1.01%

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

Turnover – 0%

CapEx – 0%

OpEx – 0%

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.



What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 90.76% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 1.01% of the net assets in # Other (including cahs held as ancillary 
liquidity and derivatives)

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.

How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.



ANNEX IV

Template periodic disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Product name: EdR Fund – Human Capital

Legal entity identifier: 5493002QMPORE32PZL42

Environmental and/or social characteristics

Did this financial product have a sustainable investment objective? 
Yes No

It made sustainable 
investments with an 

environmental objective: ___%

in economic activities that 
qualify as environmentally 
sustainable under the EU 
Taxonomy

in economic activities that do 
not qualify as environmentally 
sustainable under the EU 
Taxonomy

It promoted Environmental/Social (E/S) 
characteristics and
while it did not have as its objective a 
sustainable investment, it had a proportion of 
74.87% of sustainable investments

with an environmental objective in economic 
activities that qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the EU 
Taxonomy

with a social objective

It made sustainable investments 
with a social objective: ___% 

It promoted E/S characteristics, but did not 
make any sustainable investments

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.

The EU Taxonomy is 
a classification 
system laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation
does not lay down a 
list of socially 
sustainable 
economic activities.  
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.



To what extent were the environmental and/or social characteristics promoted 
by this financial product met? 

The Sub-Fund promotes Environmental and Social characteristics identified by our ESG 
framework, such as : 

– Environmental : environmental strategy, energy consumption, greenhouse gas 
emissions, water, waste, pollution, green impact 

– Social: working conditions, human resources management, social impact, relationship 
with stakeholders, health and safety. 

The Fund seeks particular alignment with the Decent Work and Economic Growth Well 
Being United Nations Sustainable Development Goals (SDG 8). 

How did the sustainability indicators perform?

During the period under review, the Sub-Fund invested in securities of a universe 
reduced of 20% of the worst ESG ratings.

As of 31.03.23:

- portfolio Sustainalytics ESG rating 16.66 versus 21.75 for the universe (ESG 
score: source Sustainalytics; ESG risk score on a scale from 0 (lowest risk) to 100
(highest risk))

- portfolio coverage of 100%  

- portfolio climate alignment 3.31°C vs 3.60°C for the universe 

- GHG emissions intensity (scopes 1,2 and 3): portfolio 115.83, universe 147.49
(Source : Carbon4 Finance ; GHG emissions intensity scopes 1,2 and 3
(retreated) tons CO2 per million Euros invested) 

Moreover, 0% of the portfolio was invested in companies that contribute to the 
production of controversial weapons, in accordance with relevant international 
conventions, as well as companies exposed to thermal coal, tobacco or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy.

…and compared to previous periods? 

Not applicable

What were the objectives of the sustainable investments that the financial 
product partially made and how did the sustainable investment contribute to such 
objectives?

Sustainability 
indicators measure 
how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.



The sustainable investments of the fund aim at contributing positively to one or 
more sustainable development goals of the United Nations (SDGs), in the 
environmental, social or societal space, while not causing significant harm and 
respecting minimum governance standards.  

The description of the sustainable investment methodology defined by Edmond 
de Rothschild Asset Management (France) is available on the asset management 
company's website :  
https://www.edmond-de-rothschild.com/SiteCollectionDocuments/Responsible-
investment/OUR%20ENGAGEMENT/FR/EdRAM-Definition-et-methodologie-
Investissement-durable.pdf  
 
Based on this approach, the sub-fund has reached its objectives with 74.87% of 
sustainable investments as of 31.03.23. 
 

 

How did the sustainable investments that the financial product partially made not 
cause significant harm to any environmental or social sustainable investment 
objective?  

The sustainable investments made by the Sub-fund ensure that they do not cause 
significant harm to a sustainable investment objective, in particular:  

- by applying the Edmond de Rothschild Group’s exclusion policy which includes 
controversial weapons, tobacco, thermal coal and unconventional fossil fuels,  

- by ensuring that it does not invest in companies that violate the UN Global 
Compact.  

 

 

How were the indicators for adverse impacts on sustainability factors taken 
into account?  

Adverse impact indicators are integrated in the fund's investment process, 
and are also part of our ESG rating model and in our definition of sustainable 
investment (see the description of the sustainable investment methodology 
available on the website). They are integrated into portfolio monitoring tools 
and monitored by the Investment team and the Risk Department.  
Moreover, and in accordance with the SRI label, the bottom 20% of our 
universe is excluded, as well as the most severe controversies, limiting any 
adverse impacts.  

 
 

 
 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability factors 
relating to 
environmental, 
social and employee 
matters, respect for 
human rights, anti-
corruption and anti-
bribery matters. 



Were sustainable investments aligned with the OECD Guidelines for 
Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights? Details:  

The investment manager selected sustainable investments in accordance with 
the OECD Guidelines for Multinational Enterprises and the UN Guiding 
Principles on Business and Human Rights by excluding any company that 
violates the UN Global Compact principles. 
 
 
 
 

 
 
 
 
 
 
 

 

 

 

 

 

 

        

The EU Taxonomy sets out a “do not significant harm” principle by which 
Taxonomy-aligned investments should not significantly harm EU Taxonomy 
objectives and is accompanied by specific Union criteria.  
 
The “do no significant harm” principle applies only to those investments 
underlying the financial product that take into account the Union criteria for 
environmentally sustainable economic activities. The investments underlying the 
remaining portion of this financial product do not take into account the Union 
criteria for environmentally sustainable economic activities. 
 
 Any other sustainable investments must also not significantly harm any 
environmental or social objectives.  



How did this financial product consider principal adverse impacts on 
sustainability factors?

Yes, the sub-fund takes into account the main negative impacts on sustainability 
factors by first applying Edmond de Rothschild Asset Management's (France) exclusion 
policy, notably concerning thermal coal and controversial weapons. The main negative 
impacts are also taken into consideration in the framework of the proprietary or external 
ESG analysis of issuers and impact the Environmental and Social scores as well as the overall 
ESG rating. 

The sub-fund's periodic reports presenting, in accordance with Article 11 of Regulation (EU) 
2019/2088, the so-called SFDR Regulation, in particular the extent to which environmental 
or social characteristics are respected, are available on the website www.edmond-de-
rothschild.com under the "Fund Center" tab. 

What were the top investments of this financial product?

What was the proportion of sustainability-related investments?

Largest investments Sector % Assets Country
Microsoft Corp Information Technology 4.55% United States
UnitedHealth Group Inc Health Care 3.69% United States
Alphabet Inc Communication Services 3.45% United States
Medtronic PLC Health Care 3.07% United States
Accenture PLC Information Technology 2.93% United States
Schlumberger NV Energy 2.69% United States
Rentokil Initial PLC Industrials 2.59% United Kingdom
Baxter International Inc Health Care 2.51% United States
Guidewire Software Inc Information Technology 2.43% United States
Roche Holding AG Health Care 2.39% Switzerland

The list includes the 
investments 
constituting the 
greatest 
proportion of 
investments of the 
financial product 
during the 
reference period 
which is: 
01/04/2022 –
31/03/2023



What was the asset allocation?

As of 31.03.23:

96.15% of the net assets in securities aligned with E/S characteristics;

74.87% of the net assets in sustainable investments;

3.85% of the net assets in # Other

Asset allocation 
describes the 
share of 
investments in 
specific assets.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2Other includes the remaining investments of the financial product which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:
- The sub-category #1A Sustainable covers environmentally and socially sustainable investments.
- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

96.15%

#1A Sustainable 
74.87% 

#1B Other E/S 
characteristics

21.28%
#2 Other

3.85%



In which economic sectors were the investments made?

As of 31.03.23

To what extent were the sustainable investments with an environmental 
objective aligned with the EU Taxonomy? 

Not applicable

Did the financial product invest in fossil gas and/or nuclear energy related activities    
complying with the EU Taxonomy1 ?

Yes

In fossil gas In nuclear energy 

No

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to 
limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy objective -
see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities 
that comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.

Sector Allocation
Software 17.36
Healthcare 16.71
Industrials 11.52
Consumer Discretionary 10.88
Financials 10.78
IT Services 6.45
Semiconductor & Semicond. Equip. 4.9
Energy 4.27
Communication Services 4.2
Consumer Staples 2.85
Materials 2.16
Utilities 1.84
Communication Equipment 1.33
Real Estate 0.92

Taxonomy-aligned 
activities are 
expressed as a share 
of:
- turnover reflects 

the “greenness” of 
investee 
companies today.

- capital 
expenditure
(CapEx) shows the 
green investments 
made by investee 
companies, 
relevant for a 
transition to a 
green economy. 

- operational 
expenditure
(OpEx) reflects the 
green operational 
activities of 
investee 
companies.

To comply with the 
EU Taxonomy, the 
criteria for fossil gas
include limitations 
on emissions and 
switching to fully 
renewable power or 
low-carbon fuels by 
the end of 2035. For 
nuclear energy, the 
criteria include 
comprehensive 
safety and waste 
management rules.

Enabling activities 
directly enable
other activities to 
make a substantial 
contribution to an 
vironmental 
objective.

Transitional 
activities are 
activities for which 
low-carbon 
alternatives are not 
yet available and 
among others have 
greenhouse gas 
emission levels  
corresponding to the 
best performance.



Turnover – 0%

CapEx – 0%

OpEx – 0%

What was the share of investments made in transitional and enabling activities? 

Not applicable

How did the percentage of investments that were aligned with the EU Taxonomy
compare with previous reference periods? 

Not applicable

What was the share of sustainable investments with an environmental 
objective not aligned with the EU Taxonomy?

The graphs below show in green the percentage of investments that were aligned with the EU Taxonomy. As 
there is no appropriate methodology to determine the taxonomy-alignment of sovereign bonds*, the first 
graph shows the Taxonomy alignment in relation to all the investments of the financial product including 
sovereign bonds, while the second graph shows the Taxonomy alignment only in relation to the investments 
of the financial product other than sovereign bonds.

*For the purpose of these graphs, ‘sovereign bonds’ consist of  all sovereign exposures

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the criteria
for environmentally 
sustainable 
economic activities 
under Regulation 
(EU) 2020/852.



The share of sustainable investments with an environmental objective that are not 
aligned with the EU taxonomy was 74.87% of the net assets as of 31.03.23. 

What was the share of socially sustainable investments?

Not applicable

What investments were included under “other”, what was their purpose and 
were there any minimum environmental or social safeguards?

As of 31.03.23: 3.85% of of the net assets with notably: 
- Securities without ESG rating, but still do not contribute to the production of 

controversial weapons, in accordance with relevant international conventions, 
as well as companies exposed to thermal coal, tobacco activities or non-
conventional fossil energies activities, in accordance with the Edmond de 
Rothschild Group’s exclusion policy (0%);

- Deposits, money market instruments, money market funds and derivatives 
(3.85%);

What actions have been taken to meet the environmental and/or social 
characteristics during the reference period?

The percentage of sustainable investment is monitored by the Risk Department via the 
investment management and control tool.
We also have dashboards that enable us to monitor climate and ESG indicators, such as the 
portfolio's CO2 footprint or temperature, exposure to the various United Nations Sustainable 
Development Goals, and the environmental and social ratings of investments. Our tools 
provide a consolidated view of the portfolio, as well as an issuer-by-issuer analysis. Our 
proprietary and/or externally sourced ESG analysis also assigns a score to each of the 
environmental and social themes promoted by the fund.



How did this financial product perform compared to the reference benchmark?

How does the reference benchmark differ from a broad market index?

Not applicable

How did this financial product perform with regard to the sustainability indicators 
to determine the alignment of the reference benchmark with the environmental 
or social characteristics promoted?

Not applicable

How did this financial product perform compared with the reference benchmark?

Not applicable

How did this financial product perform compared with the broad market index?

Not applicable

Reference 
benchmarks
are indexes to 
measure 
whether the 
financial 
product attains 
the 
environmental
or social 
characteristics 
that they 
promote.




