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MANAGEMENT DIRECTION 
 

 This product promotes environmental or social characteristics, 
but does not aim to achieve sustainable investments. 

Management objective 
The objective of the Sub-Fund is to achieve performance above that 
of its benchmark, by investing the portfolio in European convertible 
bonds over the recommended investment period, and by adopting 
an SRI approach. 
 
Benchmark 
The benchmark is the Thomson Reuters Europe Focus Hedged 
Convertible Bond Index (EUR), calculated with coupons reinvested. 
This index is calculated by MACE Advisers, a company in the 
Thomson Reuters group. It brings together European convertibles 
satisfying minimum liquidity and balanced (share/bond) risk profile 
criteria. It is available at http://thomsonreuters.com/ and via 
Bloomberg: Code UCBIFX21 Index. However, the Sub-Fund's 
objective is not to reproduce, in one way or another, the 
performance of this index. 
 
Management strategy 
As a minimum, 60% of the net assets of the Sub-Fund are invested 
in European convertible bonds. It will be exposed continuously on 
one or more European interest rate markets. In addition, the 
portfolio shall be invested, on a secondary basis, in shares which 
originate solely from the conversion of bond issues into equity. 
 
The construction and management of the portfolio apply three 
sources of added value: economic and monetary analysis, financial 
analysis of companies (stock picking and credit picking) and 
technical analysis (issue prospectuses, volatility) of products. The 
investment strategy does not envisage any allocation by small / 
medium / large capitalisations. 
 
The sector-based and geographic distributions are based on the 
choice of stocks, although they may change at the manager's 
discretion according to his or her expectations. 
 
The fundamental analysis of shares and fundamental analysis of 
credit, along with the analysis of the technical particularities of the 
products (volatility/convexity, special situations, primary market, 
issue prospectuses) result in a selection of the underlying assets 
and subsequently of the products making up the portfolio. 
 
Global exposure to the share and interest rate market is adjusted 
with futures contracts and share and interest rate index options. 
 
The range of sensitivity to interest rates, within which the Sub-Fund 
is managed, is between 0 and 5. 

The manager complements their study with analysis of non-
financial criteria in order to favour a "Socially Responsible 
Investment" (SRI) selection of companies in the portfolio. 
 
The non-financial analysis or rating carried out shall cover at least 
90% of the Sub-Fund's net assets. 
 
This analysis is carried out taking into account Environmental, 
Social and Governance aspects, namely: 
 

- Environmental factor: direct or indirect impact of the issuer's 
activity on the environment: climate change, natural 
resources, project funding, toxic emissions, green products; 

- Social Factor: direct or indirect impact of the issuer's activity 
on stakeholders: employees, customers, suppliers and civil 
society, with reference to universal values (in particular: 
human rights, international labour standards, environmental 
impact, prevention of corruption and more), Human Capital, 
Supply Chain, Products and services; 

- Governance Factor: all processes, regulations, laws and 
institutions influencing the way the company is managed, 
administered and controlled, Governance Structure and 
Market Behaviour. 

 
The SRI analysis team defines a sector-based reference of the key 
issues (Environmental, Social, Governance listed above), selecting 
for each sector of activity the most important ESG issues for this 
sector. 
 
An ESG score is calculated per issuer using the sector-based 
reference for key issues which includes the key issue scores for 
Environment and Social (E and S) and scores for Governance (G) 
key issues. 
 
Governance issues include a fixed weighting of 30% for corporate 
governance and a variable weighting of 10% to 40% reflecting the 
level of risk incurred by the conduct of directors and the company. 
This level varies depending on the sectors of activity. The overall 
weighting of the E and S issues is then determined. The weighting 
of environmental, social and governance issues is specific to each 
sector of activity. This ESG score is calculated out of 10. 
 
These scores may be subject to any penalties linked to 
controversies not yet included in the ratings for key issues and any 
bonuses or penalties awarded by the analyst responsible for the 
sector should there be a divergence when assessing an issue by 
the ratings agency. 
 
Companies' ESG scores are used to determine an SRI score 
corresponding to the ranking of the issuer's ESG score compared 
to other operators in its ICB supersector (level 2). The SRI score is 
established on a scale from 0.5 to 5, with 5 being the best ESG 
score for the sector. 
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Each SRI category covers 20% of stocks in the investment 
universe, and these categories are as follows: Under supervision - 
Uncertain - Followers - Involved - Leaders. 
 
The eligible analysed universe is defined by limiting the companies 
with the lowest SRI Scores ("Under supervision" SRI category - 
Best In Universe scores calculated by our SRI division) out of all 
European securities that give rise to convertible bonds, 
exchangeable bonds and bonds that can be redeemed in shares 
being issued, as well as any other similar securities that include an 
equity component. Any non-financial analysis or rating performed 
will cover at least 90% of the Sub-Fund's net assets. 
 
The ESG analysis of company practices is carried out using a 
dedicated proprietary tool which automates the quantitative 
processing of ESG data, combined with qualitative analysis by the 
SRI division (data mainly from ESG rating agencies, but also from 
specialised agencies). 
 
There is a risk that, from time to time, our approach will not be 
effective and that the final rating assigned to an issuer by the 
Management Company's SRI division will differ from that proposed 
by a third party. 
 
Furthermore, the selection of SRI UCIs external to the Management 
Company may generate a lack of consistency insofar as the funds 
selected can a priori implement different and independent ESG 
approaches. 
 
The Sub-Fund adheres to the AFG Eurosif Transparency Code for 
SRI Funds open to the public, which is available at www.ofi-am.fr 
 
No particular limit in terms of rating or in terms of duration has been 
introduced. 
 
The Sub-Fund may use financial contracts, traded on French and 
foreign regulated and organised and/or OTC markets, in order to 
hedge or expose the portfolio, notably to share and interest rate 
risks, through the use of instruments such as futures contracts or 
options. 
 
The manager may take positions with a view to hedging against the 
credit risk associated with the bonds held in the portfolio. The 
manager is also authorised to carry out transactions hedging 
against the foreign exchange risk associated with holding securities 
denominated in currencies other than the euro (maximum currency 
exposure of 5%). 
 

 SFDR - Article 9 UCI 
 
 LEI code: 9695001RWZ80OE1ZIZ97 
 
 Information on how environmental and/or social aspects are 

respected: 
 
In order to ensure that environmental and/or social 
characteristics are respected, OFI performs two further 
analyses: 
• The quarterly ESG analysis of each issuer within its sector, 

which produces a rating and enables an assessment of all 
ESG characteristics available on the issuer; 

• Between two ratings, it monitors controversies as 
indicated previously. 

 
OFI FINANCIAL INVESTMENT - RS EUROPEAN 
CONVERTIBLE BOND aims to achieve the best possible 
risk/performance ratio over the recommended investment 
horizon by investing in European convertible bonds on one or 
more European interest rate markets. 
 
OFI's ESG analysis of issuers making up the investment 
universe is a means of identifying securities which, according to 
OFI, present the best investment vehicle. 
 
The 20% of issuers with the lowest scores in the investment 
universe, as well as companies which directly or indirectly own 
thermal coal mines or develop new charcoal-based electricity 
generation capacities, present, according to OFI, a non-
financial risk that may impact their economic outlook, and are 
excluded from the investment universe. For the same reason, 
OFI will gradually reduce investments in non-conventional gas 
and oil extraction companies. 
 
For each Issuer, an analysis is carried out both in terms of its 
governance structure: Respect for the rights of minority 
shareholders – Composition and functioning of Boards or 
Committees, Remuneration of Executives, Accounts, Audit and 
Taxation, as well as in terms of its Market Behaviour: Business 
Practices, Market Impact, Business Ethics and Risk Control. 
 
The results of these analyses ensure the keeping or disposal of 
an issuer in the Sub-Fund's portfolio. 
 
And lastly, companies that do not have an ESG analysis may 
not account for more than 10% of the portfolio’s net assets. 
 

http://www.ofi-am.fr/
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 Taxonomy: 
 
The Sub-Fund promotes environmental and/or social 
characteristics within the meaning of Article 8 of Regulation 
(EU) 2019/2088 on sustainability-related disclosures in the 
financial services sector ("SFDR Regulation"). 
 
Therefore, under Article 6 of Regulation (EU) 2020/852 (the 
“Taxonomy Regulation”), it is required to state that the “do no 
significant harm” principle applies only to those investments 
underlying the Sub-Fund that take into account the EU criteria 
for environmentally sustainable economic activities. The 
underlying investments for the remaining portion of the Sub-
Fund do not take the European Union's criteria for 
environmentally sustainable economic activities into account. 
 
However, as of the date of the last prospectus update, the 
strategy implemented in the Sub-Fund does not take the 
European Union's criteria for environmentally sustainable 
economic activities into account, and, therefore, it has not been 
possible to calculate how aligned the Sub-Fund's portfolio is 
with the Taxonomy Regulation. 
 

Risk profile 
Investors are mainly exposed to the risks below, this list not being 
exhaustive. 
 
Capital loss risk: 
The investor is advised that the performance of the Sub-Fund might 
not conform to his objectives and that his capital might not be 
returned in full, the Sub-Fund not benefiting from any guarantee or 
protection of capital invested. 
 
Risk associated with the holding of convertible bonds: 
The Sub-Fund is exposed to convertible bonds, which may display 
a residual share sensitivity and may experience significant 
fluctuations linked to changes in the prices of the underlying shares. 
The investor's attention is drawn to the fact that the net asset value 
of the Sub-Fund will drop in the case of an unfavourable change. 
 
Equity risk: 
The Sub-Fund is invested or exposed on one or more share markets 
which may experience marked fluctuations. Investors' attention is 
drawn to the fact that fluctuations in the price of the portfolio assets 
and/or the market risk may result in a significant reduction in the net 
asset value of the Sub-Fund. 
 
Interest rate risk: 
Because of its composition, the Sub-Fund may be subject to an 
interest rate risk. This risk results from the fact that, in general, the 
price of debt securities and bonds falls when rates rise. The net 
asset value may therefore drop if interest rates rise. Interest rate 
risk: 

Credit risk: 
In the case of downgrading of private or public issuers, or their 
defaulting, the value of bonds may fall. The occurrence of this risk 
may result in a drop in the net asset value of the Sub-Fund. 
 
Counterparty risk: 
This is the risk associated with use by the Sub-Fund of futures, OTC 
instruments and/or resorting to temporary purchases and sales of 
securities. These transactions concluded with one or more eligible 
counterparties potentially expose the Sub-Fund to a risk of one of 
these counterparties defaulting and possibly resulting in failure 
to pay. 
 
High Yield risk: 
This is the credit risk applied to what are known as "speculative" 
securities which present probabilities of default higher than those of 
Investment Grade securities. In return, they offer higher levels of 
return, but can significantly reduce the net asset value of the Sub-
Fund. 
 
Foreign exchange risk: 
This is the risk of foreign currency variation affecting the value of the 
stocks held by the Sub-Fund. Investors' attention is drawn to the fact 
that the net asset value of the Sub-Fund may drop in the case of an 
unfavourable change in the foreign currency rate other than 
the euro. 
 
Risk associated with holding small securities: 
On account of its management direction, the Sub-Fund may be 
exposed to small and medium capitalisations which, taking account 
of their specific characteristics, may present a liquidity risk. On 
account of the limited size of the market, the evolution of these 
stocks is more marked in an upward direction than a downward 
direction and may generate marked fluctuations in the net 
asset value. 
 
Sustainability risk: 
Sustainability risks are primarily related to climate events resulting 
from climate change (known as physical risks) and from the ability 
of companies to respond to climate change (known as transition 
risks), and which may result in unanticipated losses affecting the 
mutual fund's investments and financial performance. Social events 
(inequalities, labour relations, investment in human capital, accident 
prevention, changes in consumer behaviour, etc.) or governance 
gaps (recurrent and significant breach of international agreements, 
corruption, product quality and safety and sales practices) can also 
translate into sustainability risks. 
 
And, secondarily, to the following risk: 
 
Risk associated with investment in certain UCITS: 
The Sub-Fund may invest in a certain number of UCITS or 
investment funds (FCPR, FCIMT, FCPI, alternative management 
UCITS) for which there is a risk associated with alternative 
management (that is, management decorrelated from any market 
index). 
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The Sub-Fund is exposed to a liquidity risk or a risk of fluctuation in 
its net asset value by investing in this type of UCITS or investment. 
 
CHANGE(S) MADE DURING THE CURRENT HALF-YEAR 
None. 
 
CHANGE(S) MADE DURING THE PREVIOUS HALF-YEAR 
 
The changes made during the current half-year were as follows: 

 
- With effect from 23 July 2021, in order to align with its 

management approach, the prospectus sets out that the 
Sub-Fund may use bonds containing an optional element 
across its securities with embedded derivatives, i.e. 
callable or puttable bonds. 

 
- With effect from 27 December 2021, the prospectus was 

brought into line with the Taxonomy Regulation. 

FUTURE CHANGE(S) 
None. 
 
INFORMATION RELATING TO TRANSPARENCY OF 
SECURITIES FINANCING TRANSACTIONS AND RE-USE 
Between 31/12/2021 and 30/06/2022, the OFI FINANCIAL 
INVESTMENT - RS EUROPEAN CONVERTIBLE BOND Sub-Fund 
performed neither securities-financing transactions nor total return 
swaps. 
 
 

 
 
Statement of assets 
 

Elements on the statement of assets Amount on the periodic statement 

Eligible financial securities mentioned in Article L. 214-20 (I)(1) of the Monetary and Financial Code 150,319,461.29 
Bank assets 9,741.22 
Other assets held by the UCI 52,390,074.49 

Total assets held by the UCI 202,719,277.00 
Financial accounts -125,029.57 
Financial instruments and Receivables -38,893,043.01 

Total liabilities -39,018,072.58 
Net asset value 163,701,204.42 

 
 

Changes in net assets 
 

 30/06/2022 31/12/2021 31/12/2020 31/12/2019(1) 28/09/2018 29/09/2017 
NET ASSETS       

EUR units 163,701,204.42 209,763,325.98 253,157,190.91 194,172,716.30 206,776,725.67 195,885,453.74 
Number of securities        

IC share class  990,535.8832 1,025,813.6102 1,365,788.0790 1,302,187.1575 1,402,071.1208 1,157,234.0154 
ID share class  1,222,484.8506 1,229,384.8506 1,229,384.8506 1,238,234.8506 1,288,419.8506 1,332,129.8506 

GI share class  1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 

GR share class  1.0000 1.0000 1.0000 1.0000 1.0000 1.0000 

RC share class  4,112.8953 6,725.8279 3,352.2024 2,502.6015 2,232.2777 - 
RF share class 1.0000 1.0000 1.0000 1.0000 1.0000 - 
N-D share class 133,709.3446 213,856.7276 402,740.1018 - - - 
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Change in net assets (continued) 
 

 30/06/2022 31/12/2021 31/12/2020 31/12/2019(1) 28/09/2018 29/09/2017 
Unit net asset value        

IC share class in EUR  70.13 84.30 82.18 78.34 78.75 80.96 
ID share class in EUR  66.24 79.63 77.64 74.22 74.61 76.71 
GI share class in EUR  90.75 108.50 104.63 99.40 99.48 101.50(2) 
GR share class in EUR  90.63 108.38 104.52 99.34 99.43 101.50(3) 
RC share class in EUR  85.23 102.71 100.62 96.45 97.63(4)  - 
RF share class in EUR  88.58 106.32 103.30 98.17 98.33(5)  - 
N-D share class in EUR 96.44 115.42 112.02(6)  - - - 

Distribution per unit on net 
capital gains and losses 
(including advances) 

      

EUR units - - - - - - 

Unit distribution on result 
(including advances)       

ID share class  -      

EUR units - - - 0.20 - - 

Date of distribution  - - - 29/05/2020 - - 

N-D share class       

EUR units - - 0.25 - - - 

Date of distribution - - 27/05/2021 - - - 

Tax credit per unit transferred to 
bearer (individuals) 

      

IC share class in EUR  - - - - - - 

ID share class in EUR  - - - - - - 

GI share class in EUR  - - - - - - 

GR share class in EUR  - - - - - - 

RC share class in EUR  - - - - - - 

RF share class in EUR  - - - - - - 

N-D share class in EUR - - - - - - 

Unit capitalisation        

IC share class in EUR  - -0.67 -0.10 0.21 -0.24 -0.83 

ID share class in EUR  - -0.63 -0.09 - -0.23 -0.78 

GI share class in EUR  - 0.28 -0.58 0.64 0.43 0.02 

GR share class in EUR - 0.25 -0.61 0.60 0.41 0.02 

RC share class in EUR - -1.32 -1.93 -0.38 -0.47 - 
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Change in net assets (continued) 
 
 30/06/2022 31/12/2021 31/12/2020 31/12/2019(1) 28/09/2018 29/09/2017 

RF share class in EUR - -0.50 -0.71 0.61 -0.32 - 
N-D share class in EUR - -0.16 -0.95 - - - 

 

(1)  Due to its conversion into a sub-fund, it had an exceptional financial year of 15 months 
(2)  The OFI RS EUROPEAN CONVERTIBLE BOND GI share class was created on 08/09/2017 with a nominal value of EUR 100.00. 
(3)  The OFI RS EUROPEAN CONVERTIBLE BOND GR share class was created on 8 September 2017 with a nominal value of EUR 100.00. 
(4)  The RC share class was created on 3 May 2018 with a nominal value of EUR 100.00. 
(5)  The RF share class was created on 9 March 2018 with a nominal value of EUR 100.00. 
(6)  The N-D share class was created on 26 May 2020 with a nominal value of EUR 100. 
 
Securities portfolio 
 

Elements of the securities portfolio 
Percentage 

Net assets Total assets 
Eligible financial securities and money market instruments admitted for trading on 
a regulated market within the meaning of Article L. 422-1 of the Monetary and 
Financial Code. 

74.59 60.23 

Equities 1.65 1.33 
ADIDAS NOM 0.57 0.46 
SYMRISE 1.08 0.87 

Bonds 72.94 58.90 
ACCOR SA 0.7% CV DIRTY 07/12/2027 1.52 1.23 
ADIDAS AG CV 0.05% 12/09/2023 0.60 0.48 
AMERICA MOVIL BV 0% CV 02/03/2024 2.57 2.08 
ARCHER OBLIGATIONS CV 0% 31/03/2023 1.53 1.23 
BARCLAYS BANK PLC CONV 0% 24/01/2025 1.57 1.27 
BE SEMICONDUCTOR 0.5% CV 06/12/2024 2.00 1.62 
BE SEMICONDUCTOR INDUSTRIES NV BESI CV 1.875% 06/04/2029 0.26 0.21 
CELLNEX TELECOM 1.5% CONV 16/01/2026 0.78 0.63 
CELLNEX TELECOM SA CV 0.75% 20/11/2031 1.76 1.43 
DELIVERY HERO AG 1% CV 23/01/2027 0.81 0.65 
DELIVERY HERO AG 1.5% CV 15/01/2028 2.21 1.78 
DIAIM 0% CONVERTIBLE BOND 05/05/2028 1.77 1.43 
ELECTRICITE DE FRANCE SA 0% CV 14/09/2024 1.98 1.60 
ELIS SA 0% CV 06/10/2023 DIRTY 2.06 1.66 
ENGIE SA 0% CV 02/06/2024 3.10 2.50 
FIGEAC AERO CV 1.125% DIRTY 18/10/2022 1.84 1.48 
FNAC DARTY SA CV 0.25% 23/03/2027 1.97 1.59 
GEELY SWEDEN FINANCE AB 0% CV 19/06/2024 1.45 1.17 
GENFIT 3.5% CV DIRTY 16/10/2022 1.45 1.17 
GN STORE NORD 0% CONV 21/05/2024 2.24 1.81 
IBERDROLA INTL BV 0% CV 11/11/2022 1.89 1.53 
INDRA SISTEMAS SA 1.25% CV 07/10/2023 1.32 1.07 
JPMORGAN CHASE FINANCIAL CV 0% 14/01/2025 1.83 1.47 
JUST EAT TAKEAWAY 0.625% 09/02/2028 0.64 0.52 
KORIAN SA CV VAR PERPETUAL 1.45 1.17 
LAGFIN SCA CV 2% 02/07/2025 1.35 1.09 
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Securities portfolio (continued) 
 

Elements of the securities portfolio 
Percentage 

Net assets Total assets 
LOYALTOUCH 4.2% 22/06/2012 CV 0.00 0.00 
MAISONS DU MONDE SA 0.125% DIRTY CV 06/12/2023  2.17 1.75 
NEOEN SAS CV 02/06/2025 2.07 1.67 
NEXI SPA 0% CV 24/02/2028  1.78 1.44 
ORPAR 0% CV 20/06/2024 1.77 1.43 
PHARMING NV CONV 3% 31/01/2025  3.03 2.44 
PIRELLI AND C SPA 0% CONV 22/12/2025  1.87 1.51 
PROXIMANIA DEFAULTED 12/07/2012  0.00 0.00 
PRYSMIAN SPA 0% CV 02/02/206 1.75 1.42 
QIAGEN NV 0% CV 17/12/2027  1.72 1.39 
RAG STIFTUNG CV 0% 17/06/2026 2.58 2.08 
SCHNEIDER ELECTRIC SE CV 0% 15/06/2026  2.11 1.70 
SELENA SARL CV 0% 25/06/2025 1.75 1.41 
SHOP APOTHEKE EUROPE NV 0% CONV 21/01/2028  1.44 1.17 
UBISOFT ENTERTAINMENT SA 0.00% 24/09/2024 CONV  1.96 1.58 
UMICORE SA 0% CV 23/06/2025 1.62 1.31 
VOLTALIA SA 1% CV 13/01/2025  1.81 1.46 
WORLDLINE SA 0% CONV 30/07/2026 1.57 1.27 

Debt securities - - 
Eligible financial securities and money market instruments admitted for trading on 
another regulated market, duly functioning, recognised and open to the public, and 
with its registered office in a Member State of the European Union or in another 
State party to the Agreement on the European Economic Area. 

- - 

Equities  - - 
Bonds - - 
Debt securities - - 

Eligible financial securities and money market instruments admitted for official 
trading on a stock market of a third country or traded on another market of a third 
country, regulated, duly functioning, recognised and open to the public, provided 
that this stock market or this market does not feature on a list drawn up by the 
Autorité des Marchés Financiers or the choice of this stock market or this market is 
provided for by law or by regulation or by the articles of association of the UCITS 

17.24 13.92 

Equities  - - 
Bonds 17.24 13.92 

BP CAPITAL MARKETS PLC 1% CNV 28/04/2023  2.17 1.75 
CEMBRA MONEY BANK AG 0% CV 09/07/2026  1.67 1.35 
DUFRY ONE BV CV 0.75% 30/03/2026 1.78 1.44 
PHP FINANCE JERSEY 2.875% CV 15/07/2025  1.06 0.86 
QGEN NV CV 1% 13/11/2024 1.96 1.58 
SIKA AG CV 0.15% 05/06/2025  1.83 1.47 
STMICROELECTRON NV CV 0% 04/08/2027  1.17 0.95 
STMICROELECTRONICS NV 0% CV 04/08/2025  1.90 1.53 
TOTAL SA 0.5% CV 02/12/2022 1.91 1.54 
WH SMITH PLC 1.625% CV 07/05/2026 1.79 1.44 

Debt securities - - 
The newly issued securities mentioned in Article R.214-11(I)(4) of the Monetary 
and Financial Code - - 
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Securities portfolio (continued) 
 

Elements of the securities portfolio 
Percentage 

Net assets Total assets 
Equities  - - 
Bonds - - 
Debt securities - - 

Other assets: These are the assets mentioned in Section II of Article R. 214-11 of 
the Monetary and Financial Code 

7.95 6.42 

Variable capital UCI  7.95 6.42 
OFI RS LIQUIDITES 7.95 6.42 

Equities  - - 
Bonds - - 
Debt securities - - 

 
 
Indication of movements occurring in the composition of the securities portfolio, 
during the reference period 
 

Elements of the securities portfolio 
Movements (in amount) 

Acquisitions Purchase and sale 
Eligible financial securities and money market instruments admitted for trading on a 
regulated market within the meaning of Article L. 422-1 of the Monetary and Financial 
Code. 

14,560,880.00 36,801,873.60 

Equities  - - 
Bonds 14,560,880.00 36,801,873.60 
Debt securities - - 

Eligible financial securities and money market instruments admitted for trading on 
another regulated market, duly functioning, recognised and open to the public, and 
with its registered office in a Member State of the European Union or in another State 
party to the Agreement on the European Economic Area. 

- - 

Equities  - - 
Bonds - - 
Debt securities - - 

Eligible financial securities and money market instruments admitted for official trading 
on a stock market of a third country or traded on another market of a third country, 
regulated, duly functioning, recognised and open to the public, provided that this 
stock market or this market does not feature on a list drawn up by the Autorité des 
Marchés Financiers or the choice of this stock market or this market is provided for by 
law or by regulation or by the articles of association of the UCITS 

6,960,882.50 5,514,321.49 

Equities  - - 
Bonds 6,960,882.50 5,514,321.49 
Debt securities - - 

The newly issued securities mentioned in Article R.214-11(I)(4) of the Monetary and 
Financial Code - - 

Equities  - - 
Bonds - - 
Debt securities - - 

Other assets: These are the assets mentioned in Section II of Article R. 214-11 of the 
Monetary and Financial Code 50,832,651.82 47,352,239.97 

Variable capital UCI 50,832,651.82 47,352,239.97 
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