/ BNP PARIBAS OBLI ETAT ISR

Semi-annual report as at 29 September 2022

Legal form: Fonds Commun de Placement (mutual fund)

Management company: BNP PARIBAS ASSET MANAGEMENT FRANCE
1 boulevard Haussmann, 75009 Paris, France

Depositary: BNP PARIBAS SECURITIES SERVICES

Statutory Auditor: PricewaterhouseCoopers



BNP PARIBAS OBLI ETAT ISR

Contents
SHTAtEMENT OF NEE @SSELS ...ttt ettt b e sh ettt e s et e e et e e sbe e e sbneenan e e naneeeneee e 3
Breakdown of the pOrtfolio DY CUITENCY .......ueiiiiiiiie ettt ettt et e e e e nte e e e ennt e e e abbeeeeaneeeeeenneeas 4
Breakdown of the portfolio by BUSINESS SECLOT........ccccuuiiiiiiii ettt e et 5
Breakdown of the portfolio DY COUNTIY .......oouiiii ettt e s e e e e s eas 6
Breakdown of the portfolio DY COUNTIY .......oouiiii ettt e s e e e e s eas 7
Changes in the composition of the securities POrtfOlO..........c.uuii i e 8
Net asset value, number of Units and AIVIAENAS ...........uueiiiiiiie et e et e e e e e e e e e e e e e e eeeannans 9

Semi-annual report as at 29 September 2022 2



BNP PARIBAS OBLI ETAT ISR

Statement of net assets

Net asset value (€k)

Eligible financial securities referred to in Section |, Paragraph 1, of Article L.214-20/Section |, Paragraph 1 of

Article L.214-24-55

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

168,397.35

Bank assets

874.05

Other assets held by the UCI (Undertaking for Collective Investment)

Deposits

Units or shares of UCls

Temporary securities transactions
Forward financial instruments

Other financial instruments

Receivables

- Forward foreign exchange transactions

- Other

11377.85

265.08

265.08

Total assets held by the UCI

180,914.34

Liabilities
Financial instruments
- Disposals of financial instruments
- Temporary securities transactions
Forward financial instruments
Debts
- Forward foreign exchange transactions
- Other

Financial accounts

-39.59

-39.59

Net asset value

180,874.75
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Breakdown of the portfolio by Currency

% Net assets % Total assets

Eligible financial securities and money market instruments admitted for trading on a
regulated market within the meaning of Article L. 422-1

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

EUR 91.82 91.80

Eligible financial securities and money market instruments admitted for trading on
another recognised regulated market, operating regularly, which is open to the public
and whose registered office is located in a European Union member state or in another
state that is a party to the agreement on the European Economic Area

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

Eligible financial securities and money market instruments admitted for trading on a
stock exchange of a non-member country or traded on another recognised regulated
market of a non-member country, operating regularly, which is open to the public,
provided that this stock exchange or market is not included on a list drawn up by the
AMF, and that the choice of this stock exchange or market is permitted by law or by the
regulations or articles of association of the undertaking for collective investment in
transferable securities

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

Newly issued financial securities referred to in Section |, Paragraph 4 of Article R. 214-
11/Section I, Paragraph 4 of Article R. 214-32-18

Equity securities issued by stock companies
Debt securities, with the exception of commercial paper and short-term notes

EUR 1.29 1.29

Other assets: the assets referred to in Section Il of Article R. 214-11 of the French
monetary and financial code or referred to in Sections | and Il of Article R. 214-32-19

Units or shares of UCls
- General-purpose professional funds
- Specialised professional funds

- Private equity funds (venture capital — FCPR, innovation — FCPI, and local investment
funds — FIP) and professional private equity funds (FPCI)

- Open-ended property funds (OPCI) and professional open-ended property funds
(OPPCI)

- Other units or shares of UCls

EUR 6.29 6.29

Warrants, short-term notes, promissory notes and mortgage notes

Total 99.39 99.37
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Breakdown of the portfolio by Business Sector

% Net assets % Total assets

Eligible financial securities and money market instruments admitted for trading on a

regulated market within the meaning of Article L. 422-1

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes
- Banks and insurance 17.29 17.29
- Energy distribution 1.1 1.1
- Government, provincial bonds 69.82 69.80
- Supranational institutional bonds 1.16 1.16
- City and municipal bonds 1.91 1.91
- Miscellaneous services 0.52 0.52

Eligible financial securities and money market instruments admitted for trading on

another recognised regulated market, operating regularly, which is open to the public

and whose registered office is located in a European Union member state or in another

state that is a party to the agreement on the European Economic Area

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

Eligible financial securities and money market instruments admitted for trading on a

stock exchange of a non-member country or traded on another recognised regulated

market of a non-member country, operating regularly, which is open to the public,

provided that this stock exchange or market is not included on a list drawn up by the

AMF, and that the choice of this stock exchange or market is permitted by law or by the

regulations or articles of association of the undertaking for collective investment in

transferable securities

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

Newly issued financial securities referred to in Section I, Paragraph 4 of Article R. 214-

11/Section I, Paragraph 4 of Article R. 214-32-18

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes
- City and municipal bonds 1.29 1.29

Other assets: the assets referred to in Section Il of Article R. 214-11 of the French

monetary and financial code or referred to in Sections | and Il of Article R. 214-32-19

Units or shares of UCls
- General-purpose professional funds - -
- Specialised professional funds - -
- Private equity funds (venture capital — FCPR, innovation — FCPI, and local investment - -

funds — FIP) and professional private equity funds (FPCI)
- Open-ended property funds (OPCI) and professional open-ended property funds - -
(OPPCI)

- Other units or shares of UCls 6.29 6.29

Warrants, short-term notes, promissory notes and mortgage notes

Total 99.39 99.37
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Breakdown of the portfolio by Country

% Net assets % Total assets

Eligible financial securities and money market instruments admitted for trading on a

regulated market within the meaning of Article L. 422-1

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes
- Germany 17.57 17.57
- Austria 3.33 3.33
- Belgium 4.95 4.95
- Spain 20.16 20.16
- Spain 8.98 8.97
- Finland 0.92 0.92
- France 17.35 17.34
- Ireland 2.34 2.34
- ltaly 8.77 8.77
- Latvia (Republic) 0.37 0.37
- Luxembourg (Grand Duchy) 1.92 1.92
- Netherlands 4.06 4.06
- Portugal 1.10 1.10

Eligible financial securities and money market instruments admitted for trading on

another recognised regulated market, operating regularly, which is open to the public

and whose registered office is located in a European Union member state or in another

state that is a party to the agreement on the European Economic Area

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

Eligible financial securities and money market instruments admitted for trading on a

stock exchange of a non-member country or traded on another recognised regulated

market of a non-member country, operating regularly, which is open to the public,

provided that this stock exchange or market is not included on a list drawn up by the

AMF, and that the choice of this stock exchange or market is permitted by law or by the

regulations or articles of association of the undertaking for collective investment in

transferable securities

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes

Newly issued financial securities referred to in Section |, Paragraph 4 of Article R. 214-

11/Section |, Paragraph 4 of Article R. 214-32-18

Equity securities issued by stock companies

Debt securities, with the exception of commercial paper and short-term notes
- Spain 1.29 1.29

Other assets: the assets referred to in Section Il of Article R. 214-11 of the French
monetary and financial code or referred to in Sections | and Il of Article R. 214-32-19

Units or shares of UCls

- General-purpose professional funds
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Breakdown of the portfolio by Country

% Net assets % Total assets
- Specialised professional funds
- Private equity funds (venture capital — FCPR, innovation — FCPI, and local investment
funds — FIP) and professional private equity funds (FPCI)
- Open-ended property funds (OPCI) and professional open-ended property funds
(OPPCI)
- Other units or shares of UCls
- France 6.29 6.29
Warrants, short-term notes, promissory notes and mortgage notes
Total 99.39 99.37

Semi-annual report as at 29 September 2022 7



BNP PARIBAS OBLI ETAT ISR

Changes in the composition of the securities portfolio

Acquisitions Disposals

Eligible financial securities and money market instruments admitted for trading on a
regulated market within the meaning of Article L. 422-1

Equity securities issued by stock companies - -

Debt securities, with the exception of commercial paper and short-term notes - -

Eligible financial securities and money market instruments admitted for trading on
another recognised regulated market, operating regularly, which is open to the public
and whose registered office is located in a European Union member state or in another
state that is a party to the agreement on the European Economic Area

Equity securities issued by stock companies - -

Debt securities, with the exception of commercial paper and short-term notes - -

Eligible financial securities and money market instruments admitted for trading on a
stock exchange of a non-member country or traded on another recognised regulated
market of a non-member country, operating regularly, which is open to the public,
provided that this stock exchange or market is not included on a list drawn up by the
AMF, and that the choice of this stock exchange or market is permitted by law or by the
regulations or articles of association of the undertaking for collective investment in
transferable securities

Equity securities issued by stock companies - -

Debt securities, with the exception of commercial paper and short-term notes - -

Newly issued financial securities referred to in Section |, Paragraph 4 of Article R. 214-
11/Section I, Paragraph 4 of Article R. 214-32-18

Equity securities issued by stock companies - -

Debt securities, with the exception of commercial paper and short-term notes - -

Other assets: the assets referred to in Section Il of Article R. 214-11 of the French
monetary and financial code or referred to in Sections | and Il of Article R. 214-32-19

Units or shares of UCls
- General-purpose professional funds - -
- Specialised professional funds - -

- Private equity funds (venture capital — FCPR, innovation — FCPI, and local investment - -
funds — FIP) and professional private equity funds (FPCI)

- Open-ended property funds (OPCI) and professional open-ended property funds - -
(OPPCI)

- Other units or shares of UCls - -

Total transactions - -
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Net asset value, number of units and dividends

ISIN code  Type of class Type of unit Net assets per Number of Net asset Unit
unit securities value per unit currency

FR0010077156 I A 59,823,645.55 1,348.591 44,360.110000 EUR
FR0010130765 CLASSICC A 5,581,745.09 85,490.161 65.290000 EUR
FR0010130773 CLASSICD D 1,165,809.05 34,126.092 34.160000 EUR
FR0013289543 PRIVILEGE C A 1,011,239.58 11,335.020 89.210000 EUR
FR0013373644 PRIVILEGE D D 88.52 1.000 88.520000 EUR
FR0013386885 B A 113,292,218.18 2,510.001 45,136.320000 EUR

The Statutory Auditor for the UCI has not certified the interim document.
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ADDITIONAL INFORMATION FOR INVESTORS IN THE FEDERAL
REPUBLIC OF GERMANY

Facilities in the Federal Republic of Germany according to section 306a (1) of the Investment Code

The prospectus, the key investor information documents, the management regulations and the annual and
semi-annual reports may be obtained, free of charge, in hardcopy form at BNP Paribas Asset Management
France, Zweigniederlassung Frankfurt am Main, Senckenberganlage 19, 60325 Frankfurt, during normal
opening hours.

Applications for the redemptions and conversion of shares may be sent to BNP Paribas 16, boulevard des
Italiens 75009 Paris. All payments to investors, including redemption proceeds and potential distributions may,
upon request, be paid through BNP Paribas 16, boulevard des Italiens 75009 Paris. The issue, redemption
and conversion prices, the net asset value as well as any notices to investors are also available from BNP
Paribas 16, boulevard des Italiens 75009 Paris.

Information and access to procedures and arrangements referred to in Article 15 of Directive 2009/65/EC
relating to investors’ exercise of their rights can be obtained from BNP Paribas Asset Management France, 1,
boulevard Haussmann, 75009 Paris, France (AMER.CLIENTSERVICE @bnpparibas.com

phone number: +33 1 58 97 00 00).

In addition, the issue and redemption prices are published on www.bnpparibas-am.de.

No units of EU UCITS will be issued as printed individual certificates.

In addition, communications to investors in the Federal Republic of Germany will be made available by
means of a durable medium (section 167 of the Investment Code) in the following cases:

e suspension of the redemption of the units,

e termination of the management of the fund or its liquidation,

e any amendments to the company rules which are inconstant with the previous investment
principles, which affect material investor rights or which relate to remuneration and reimbursement
of expenses that may be paid or made out of the asset pool,

e merger of the fund with one or more other funds and

e the change of the fund into a feeder fund or the modification of a master fund.
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