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Activity report 
July 2020
The rate and credit markets continued to do well in July The central banks did not add any significant new 
measures. The Fed extended several of its credit facilities until the end of the year. In terms of economic 
stimulus plans, the European countries reached an agreement worth 750 billion euros; on the US side 
the White House and the Republican senators reached an agreement in principle on a support plan for 
1,000 billion. In macroeconomic terms, the indicators published early in the month demonstrated that activity 
continues to catch up in developed countries, possibly even more quickly than initially estimated. 
Conversely, the growth figures for the second quarter published at the end of the month showed the extent 
of the crisis: Germany -10.1%, Italy -12.4%, France -13.8% and Spain -18.5%.In conclusion, on the one 
hand the abundant liquidity provided by the central banks and the various economic support programmes 
are shoring up the markets, and on the other hand the short-term uncertainty after a sharp rise from the low 
in March and the risk of a second wave of Covid-19 call for caution. Against this backdrop we have slightly 
increased the allocation of A-F optimal Yield Short Term by 2%. The portfolio experienced net performance 
of 0.56%, 0.60% above Eonia Capitalised during the month. In terms of contribution to performance, the five 
funds which contributed the most were: Amundi ABS 0.19%, Amundi STAR 2 0.11%, Amundi STAR 1 
0.07%, Amundi 12 M 0.07%, 
A-F optimal Yield Short Term 0.06%, giving in total 0.51% accounting for 91% of the month's performance. 
Rate sensitivity went from 0.47 to 0.62, yield from 0.76% to 0.69%, and credit sensitivity from 0.99 to 1.11. 

August 2020
Despite the record drop in GDP in the second quarter, the rate and credit markets in euros were still shored 
up by the monetary and budgetary stimulus measures. The economic figures published in August improved 
but at a much slower pace than in June and July. The central banks maintained their extremely 
accommodating policies, still resolved to maintain the liquidity conditions necessary to support the economic 
recovery. In the United States the Fed president Jay Powell announced at the Jackson Hole symposium that 
the Fed will from now on allow inflation to rise above 2% for a certain time in order to achieve full 
employment. German 10-year rates rose 12 basis points to reach -0.40%, while American 10-year rates rose 
17 basis points to reach +0.70%. This market context was also good for credit, with Euro IG spreads 
narrowing 14 basis points. In terms of portfolio management, we increased the exposure of "A-F OPTIMAL 
YIELD SHORT TERM-M2 EUR" from 6.96% to 9.14%. The portfolio posted performance of 0.21%. In terms 
of contribution to performance, the five portfolios which contributed the most were: A-F Optional Yield Short 
Term (0.08%), Amundi STAR 2 (0.04%), Amundi 12 M (0.03%), Amundi STAR 1 (0.02%), Amundi ABS 
(0.02%). 

September 2020
Despite the concerns about Covid spreading and some uncertainties such as Brexit, the American elections 
and their budget stimulus plan, market sentiment was still shored up by extremely accommodating monetary 
policies. The main macroeconomic figures published in September confirmed the gradual recovery of the 
economy: the manufacturing PMI indices were better then expected in both Europe and the United States. 
The services sectors were nevertheless penalised by the spread of Covid-19.In central bank news, at the 
ECB press conference in September Lagarde emphasised the fact that the ECB did not control the EUR 
level in terms of exchange rate, but that due to its impact on inflation it would be monitored closely. The ECB 
also highlighted that all tools were still available to it (including lowering rates). The Eurozone core inflation 
rate was 0.2% yoy in September, a record low. Speaking to the European Parliament, Lagarde stated that 
the Eurozone would remain in deflation over the months to come. On the other side of the Atlantic, the Fed 
clarified that it would keep rates close to zero for a prolonged and at least until 2023. Jerome Powell 
emphasised that budgetary support was essential. In terms of government debt yields, the German 10-year 
rate went from 
-0.40% to -0.52% during the month, while the US 10-year remained almost unchanged (from 0.70% to 
0.69%). For peripheral countries, rates narrowed: the Italian 10-year by 22 bp, the Spanish and Portuguese 
10-year rates by 16 bp. In this context, the portfolio posted performance of 0.04%, i.e. +0.08% against the 
benchmark. In terms of contribution to performance, Amundi ABS contributed 0.05%, and Amundi STAR 1 
0.02%, and at the same time A-F Optimal Yield Short Term generated a loss of -0.05%. The portfolio's rate 
sensitivity went from 0.57 to 0.62, the portfolio's yield was at the same level as late August at 0.61%, and 
credit sensitivity moved from 1.15 to 1.20. 
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October 2020
In October uncertainty increased as the pandemic evolved, especially in Europe: circuit breakers and new 
lockdowns were one by one introduced in several countries. In central bank news, the ECB kept the rate 
unchanged; nevertheless, Christine Lagarde emphasised at the ECB meeting late in the month that the ECB 
will recalibrate its instruments. In terms of sovereign rates, the German 10-year rate went from -0.52% to 
-0.63%. For peripheral countries, S&P revised its prediction about the Italian rating to "Stable" against 
"Negative", and the Italian 10-year rate went from 0.87% to 0.76%. The credit spread was reduced and then 
increased in October: Itraxx Main went from 59.56 to 65.49; Itraxx Xover from 345.67 to 369.45, and the volume 
of the credit primary market was reduced in October compared to September for seasonal reasons. On the 
other side of the Atlantic, US macroeconomic figures continued to show signs of a gradual economic recovery: 
unemployment claims fell, the real GDP rose, and Michigan consumer sentiment was higher than expected. 
With respect to the American elections, the market mostly anticipated a "blue sweep" scenario according to 
the polls, the US yield curve steepened during the month, and the US 10-year rate rose 19 bp. The budget 
stimulus plan has still not been adopted. Against this backdrop we have slightly increased the allocation of 
Star 2 by 1.35% and A-F optimal Yield Short Term by 0.9% by investing received subscriptions. The portfolio 
yield went from 0.61% to 0.58% between the end of September and the end of October, rate sensitivity from 
0.62 to 0.56, credit sensitivity from 1.20 to 0.98, and average life from 2.15 to 2.34. In terms of contribution to 
performance, STAR 1 and STAR 2 contributed at 5 bps each, Amundi 12 M and Amundi ABS at 2 bps each, 
and Amundi 6M, A-F Optimal Yield Short Term and Amundi Short Term Yield Solution at 1 bp each. 

November 2020
Despite the lockdowns in several European countries and in certain regions of the United States, the markets 
were still extremely optimistic in November based on central bank support and the influence of two main 
catalysts: Joe Biden's victory in the American elections without a blue wave; and the extremely positive results 
on the Pfizer/BioNtch and Moderna vaccines. In line with the health measures, the macroeconomic figures 
were down again, especially for the services sectors. In terms of rates, the German 10-year rate went from 
-0.63% to -0.57%, and the American 10-year rate from 0.88% to 0.84%. In terms of credit there were few 
new issues; the Itraxx main 5-year index narrowed 16.5bps, and the Itraxx Xover 5-year index 104.1bps. 
Overall, risky assets benefited from this appetite for risk during the month. In this context, the portfolio posted 
performance of 0.47, i.e. +51bps against the capitalised Eonia. We increased the weighting of A.S.F. Div 
Short-Term BD by 2%. The portfolio yield went from 0.58% to 0.61%, rate sensitivity from 0.56 to 0.76, credit 
sensitivity from 0.98 to 1.17, and average life from 2.34 to 2.77. In terms of contribution to performance, the 
three funds which contributed the most were A-F optimal Yield Short Term (0.10%), Amundi Star 2 (0.03%), 
Amundi Star 1 (0.02%). 

December 2020
The financial markets remained optimistic in December, focusing on the vaccine success despite the evolution 
of the pandemic and the difficulties of the real economy. In central bank news, the ECB increased the PEPP 
budget by 500 bn euros and extended it to March 2022; TLTROIII was also extended by a year. The goal is to 
maintain favorable conditions for financing the economy while controlling country and company rate levels so 
that the credit supply is not reduced. Subsequently, the FED confirmed in its new forward guidance that its 
purchase programme will continue at the pace of $12bn per month until substantial progress has been made. 
In late December the Brexit deal also boosted market optimism. In this context, we increased A.S.F. Diversifed 
Short Term by 3.9%. The portfolio posted performance of 0.2%, 0.24% above the capitalised Eonia. In terms 
of performance contribution, A-F Optimal Yield Short Term, Amundi ABS and Amundi STAR 2 contributed 
9bps, 2bps and 2bps respectively. The portfolio yield went from 0.61% to 0.57%, rate sensitivity from 0.76 to 
0.65, credit sensitivity from 1.17 to 1.43, and average life from 2.77 to 3.0. 

January 2021
In January the markets were indecisive about which direction to take. In the first week of the year appetite for 
risk rose significantly, then the markets fluctuated following various pieces of news: about the vaccines, new 
variants, lockdowns and political events. Overall the macroeconomic figures published in January were fairly 
encouraging. The manufacturing PMI index and the 2020 fourth quarter GDPs were better than expected than 
in the Eurozone and in the United States. The announcement of Joe Biden's 1900bn dollar stimulus plan and 
the Democrat majority obtained in Congress led rates to soar without long-term dollar risk early in the month, 
before stagnating in the second half of the month. In Europe renewed volatility was observed especially on 
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Italian debt, led by political instability. In this context, we reduced the Amundi 6M allocation. The portfolio's 
performance was at 0.05% against -0.04% capitalised Eonia. In terms of contribution to performance, Amundi 
ABS contributed 0.04%, Amundi STAR 2 0.02%, and Amundi Star 1 0.01%, and the fund that contributed the 
least was A.S.F Diversified Short Term BD ( -0.01%). The portfolio yield went from 0.57% to 0.59%, rate 
sensitivity from 0.65 to 0.69, and credit sensitivity from 1.43 to 1.68. 

February 2021
During February, the markets were essentially influenced by several favorable factors: improved 
macroeconomic figures, accelerated vaccination pace, launch of the economic stimulus plan in the United 
States. In this context of renewed appetite for risk yield rates rose in the US and Europe. The US 10-year rate 
rose 34 bps against late January, and the German 10-year rate rose 26 bps. In terms of peripheral countries, 
geopolitical tensions intensified in Italy, the Italian spread ended the month down -13 bps, unlike other 
peripheral countries which rose slightly. In terms of credit, spreads held up well. IG indices narrowed modestly. 
The favorable technical factors were decisive, with new issue volumes remaining low and insufficient to meet 
demand. In this context, the portfolio posted performance of 0.16%. We reduced A.S.F. Diversified Short Term 
BD 2.7% at the end of the month. The portfolio yield went from 0.59% to 0.60%, rate sensitivity from 0.69 to 
0.56, and average life from 3.5 to 3.41. In terms of contribution to performance, performance was essentially 
contributed by A-F optimal Yield Short Term (0.085%), and Amundi Star 2 (0.05%). 

March 2021
Reflation trade remained the preferred theme for investors. Eurozone governmental rates were however 
maintained as the ECB undertook to intensify its PEPP purchase rate. The ECB reassured the markets by 
reiterating its intention to maintain favorable financing conditions through stable sovereign rates at low levels. 
The German 10-year rate remained stable during the month at -0.31%, -3bps, and the 5-year at -0.63%, -6bps. 
Peripheral country spreads were also maintained during the month at levels close to late February: 95bps 
for Italy, 62bps for Spain and 51bps for Portugal, i.e. approximately -3bps.US long rates meanwhile continued 
to rise, shored up by the encouraging economic figures and the FOMC's upwards revision of the economic 
growth, job and inflation forecasts. The Fed however is still determined to keep rates close to zero until inflation 
clearly exceeds 2% and full employment returns. The UST 10-year ended the month at 1.71%, +34bps, and 
the 5-year rate at 0.94%, +20bps.In terms of credit, investment grade company credit spreads remained 
resilient and ended the month widening 1 basis point. In this context, we reduced the exposure to Optimal 
yield short term and ASF Diversif Short Term early in the month, and increased them late in the month. 
The underlying funds reduced their rate sensitivity, and as a result the portfolio's rate sensitivity was reduced 
from 0.56 to 0.38. Credit sensitivity (1.69%) and yield (0.59%) were stable. 

April 2021
As vaccination levels increase in developed countries and with exceptional macroeconomic figures in the first 
quarter, optimism seems to have well and truly taken hold of the markets in April. At the latest FOMC meeting 
the FED reassured the markets that monetary conditions may be tightened. Despite positive economic figures 
and inflation reaching 2.6% in March, Powell reconfirmed that the priority was to return to a normal employment 
market. In Europe the economic recovery was uneven, forcing the ECB to really incorporate the effects of this 
fragmentation into the management of its monetary policy. Although the figures shrank -0.6% during the first 
quarter in the Eurozone, they were mostly a pleasant surprise considering the restrictive measures still in force 
during the period. The total value of the ECB's purchase programmes continued to rise in April (98.8 bn April 
v. 96.8 bn March, and 81 bn in February). Despite the significant improvement in the economic figures and 
the vaccination progress, the US yield curve flattened (Bull flattening): The US 10-year fell 11 bps with the 
2-year rate at the same level as at the end of March. In Europe, the German yield curve steepened: the German 
10-year rose 9bps while the 2-year rate remained stable. Peripheral spreads widened generally and more 
significantly in Italy and in Portugal with +9bps and +7bps respectively. In this context, the portfolio posted 
performance of 0.18%; we slightly increased the A-F Optimal Yield Short Term and Amundi Ultra Short Term 
Bond allocation. Rate sensitivity (0.38%), credit sensitivity (1.69%) and yield (0.59%) were stable against 
March. In terms of contribution to performance, A-F optimal Yield Short Term contributed 0.07%, Amundi Star 
0.05%, and Amundi Star 1, A.S.F Div Short Term BD, Amundi ABS respectively 0.02%.

May 2021
The rate markets continued to rise in the first half of the month, due to the combined effects of the economic 
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figures and the success of the vaccination campaigns. The fears that the ECB will reduce its purchases led 
the Bund to rise around 10bps in mid-May. In the end, the communication by the members of the ECB 
Governing Council eased these fears, shifting to after summer the decision to reduce the purchasing rate. In 
the Eurozone, rates only rose marginally; the German 2- and 5-year rates rose 2bps and 1bps respectively, 
and the 10-year rate 2bps. The tone was different in the United States, where the economic figures were more 
mixed: non-agricultural job creations were well below expectations, while the inflation figures were surprisingly 
high with 4.2% year-on-year growth of the CPI. The tone of the latest FOMC meeting minutes was slightly 
hawkish. US rates fell slightly in May: the 2-year and 5-year rates dropped 2bps and 5bps respectively, and 
the 10-year rate by 2bps. The credit markets remained stable, with spreads varying within a very narrow range 
of 2 basis points despite the volatility of the other markets. In this context, A-F Optimal Yield Short Term was 
increased by 1.96% in terms of weighting in the portfolio. The rate sensitivity (0.37) was the same as at the 
end of April, credit sensitivity went from 1.70 to 1.80, and yield from 0.58% to 0.68%. In terms of performance 
contribution, A-F Optimal Yield Short Term and Amundi ABS contributed 7bps and 2bps respectively, Amundi 
Star -3bps. 

June 2021
Investor sentiment was mixed in June. Investors were encouraged as vaccination campaigns stepped up and 
the economy recovered, but concerns were fuelled by the spread of the delta variant and rising inflation in the 
United States. The ECB again confirmed it was maintaining the extremely accommodating slant of its monetary 
policy and its intention to preserve favorable financing conditions. The European economy continued to 
recover. PMIs continued to rise for both the manufacturing and services sector. The ECB forecasts 4.6% 
growth and 1.9% inflation in 2021. German rates fell early in the month before rising again. The 2-year rate 
returned to the same level as at the end of May and the 5-year rate dropped 2 bps. On the US side, inflation 
continued to rise while the job figures were disappointing. At the latest FOMC meeting, the Fed issued a more 
hawkish message than expected, indicating that it was preparing to discuss tapering (the gradual reduction of 
its purchase programme) but does not predict that interest rates will be increased before 2023. The FED 
forecast was also revised upwards: 7% growth and 3% inflation in 2021. US rates rose following the FOMC 
meeting. The 2- and 5-year rates respectively rose 11 and 9 bps. Credit spreads in euros on the 1-3 year 
maturity remained stable, narrowing slightly (1 bp). The Euribor curve below 1 year steepened slightly during 
the month. The difference between 1 month and 1 year went from 6 bps to 9 bps. In this context, rate sensitivity 
went from 0.37 to 0.31, credit sensitivity from 1.80 to 1.87, and yield from 0.68% to 0.62%. In terms of 
performance contribution, A-F Optimal Yield Short Term and Amundi Star 2 each contributed 4 bps individually, 
while ASF Diversified Short Term contributed 2 bps.

For the period under review, the portfolio AMUNDI YIELD-ENHANCED SOLUTION performance is 2.17%. 
The benchmark performance is -0.49% with a Tracking Error of 0.46%.

Past performance is no guarantee of future performance.
 

INFORMATION ON INCIDENTS RELATED TO THE COVID-19 CRISIS
The Covid-19 health crisis has had no material impact on the UCI over the financial year.
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Principal movements in portfolio listing during the period

Movements (in amount)
Securities

Acquisitions Transfers

AMUNDI ULTRA SHORT TERM BOND SRI M I-C 7,133,362.04 7,384,430.89

AMUNDI 6 M I 1,233,945.63 8,220,178.10
AMUNDI FUNDS OPTIMAL YIELD SHORT TERM M2 
EUR C 4,690,255.63 2,097,344.32

AMUNDI SF - DVRS S/T BD-HEUR 4,084,633.47 2,228,980.69

: AMUNDI STAR 1 ? I ( C ) 1,543,078.28 1,807,817.52

AMUNDI ENHANCED ULTRA SHORT TERM SRI - I (C) 1,442,339.74 971,130.34

AMUNDI STAR 2 - I C 1,746,850.86 220,082.82

AMUNDI ABS Part IC 519,000.88 862,170.78

AMUNDI SHORT TERM YIELD SOLUTION EC 866,590.00 500,000.00
AMUNDI FUNDS OPTIMAL YIELD SHORT TERM I2 EUR 
C 250,250.83  
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Efficient portfolio management (EPM) techniques and 
Financial derivative instruments in EUR

a) Exposure obtained through the EPM techniques and Financial derivative instruments

• Exposure obtained through the EPM techniques:  
o Securities lending:  
o Securities loans:  
o Reverse repurchase agreement:  
o Repurchase:  

• Underlying exposure reached through financial derivative instruments:  
o Forward transaction:  
o Future:  
o Options:  
o Swap:  

b) Identity of the counterparty(ies) to EPM techniques and financial derivative instruments

Identity of the counterparty(ies) to EPM 
techniques Financial derivative instruments (*)

 
(*) Excepted derivative listed. 
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c) Type and amount of collateral received by the UCITS to reduce counterparty risk

Types of financial instruments Amount portfolio currency

EPM

. Term deposit  

. Equities  

. Bonds  

. UCITS  

. Cash (*)  

Total  

Financial derivative instruments

. Term deposit  

. Equities  

. Bonds  

. UCITS  

. Cash  

Total  

(*) The Cash account also integrates the liquidities resulting from repurchase transactions.

d) Revenues and operational cost/fees from EPM

Revenues and operational cost/fees Amount portfolio currency

. Revenues (*)  

. Other revenues  

Total revenues  

. Direct operational fees  

. Indirect operational fees  

. Other fees  

Total fees  

(*) Income received on loans and reverse repurchase agreements.
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Transparency of securities financing transactions and 
of reuse (SFTR) - Regulation SFTR - in accounting currency 
of the portfolio (EUR)
Over the course of the reporting period, the UCI was not involved in any transactions governed by the 
Securities Financing Transactions Regulation (SFTR).
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Significant events during the financial period 
Le 03 may 2021 Modification Pursuant to Regulation (EU) 2016/1011 of the European Parliament and of the 
Council of 08 June 2016, the Management Company has a procedure for monitoring the benchmark indices 
used, which sets out the action to be taken in the event that a benchmark materially changes or ceases to be 
provided.

Le 03 may 2021 Modification Prospectus updated on: 03 May 2021.
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Specific details 
UCIs at over 50%

The Fund's legal documentation states that it may invest more than 50% of its assets in securities of other 
UCITS and suggests, for indirect expenses, maximum rates for subscription and redemption fees and for 
management fees of the UCITS that may be held.

In accordance with the regulations and during the past year, these UCITS have introduced into practice rates 
consistent with those mentioned in the prospectus and referred to in the "Management fees" section above.

Voting rights

The exercise of voting rights attached to the securities included in the fund's assets and the decision on the 
contribution in securities are defined in the fund regulations.

Group funds and instruments

In order to obtain information on the financial instruments held in the portfolio that are issued by the 
Management Company or by its affiliates, please refer to the sections:
• Additional information,
• Group financial instruments held in the portfolio in the annual financial statements for the year ended, 
attached hereto.

Calculating overall risk

• Specify the method used to measure the overall risk:

- Méthode VaR absolue

- Calculation takes place daily, and results are presented in annualised form (root of time).

- The proposed calculation interval is 95% and 99%.

- The historical depth is 1 year, scénarios from 256 to du 30/06/2020 au 30/06/2021.

• VAR 95 :
- Maximum : 2.31%
- Minimum : 0.72%
- Average: 1.28%

• VAR 99 :
- Maximum : 13.27% 
- Minimum : 0.89%
- Average: 6.84%
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Regulatory informations 
Selection procedure for brokers and counterparties

Our Management Company and its "Trading" subsidiary attaches great importance to the selection of 
transactional service providers that are brokers or counterparties.

Its selection methods are as follows:

- Brokers are selected by geographical area and then by business. Counterparties are selected by business.
- Brokers and counterparties are provided with a quarterly internal memorandum. The company departments 
involved in the rating process are directly concerned by the services rendered by these service providers.
The "Trading" subsidiary organises and determines this rating based on the scores provided by each team 
leader concerned, using the following criteria:

For teams of managers, financial analysts and strategists:
- general commercial relations, understanding of needs, relevance of contracts,
- quality of market and opportunities advice, consultancy monitoring,
- quality of research and publications,
- universe of securities covered, company and management visits.

For teams of traders:
- quality of personnel, market knowledge and information on companies, confidentiality,
- price proposals,
- quality of execution,
- quality of transactions processing, connectivity, technical standards and responsiveness.

Our Company's Compliance and Middle Office departments have a right of veto.

Accreditation of a new transactional service provider (broker or counterparty)

The Trading subsidiary is in charge of processing authorisation dossiers and obtain approval from the Risk 
and Compliance departments. When the transactional service provider (broker or counterparty) is authorised, 
it is rated in the following quarter.

Monitoring committees for transactional service providers (brokers and counterparties)

These monitoring committees meet every quarter under the chairmanship of the Trading subsidiary manager.
The purpose of the meetings is to:
- validate past activity and the new selection to be implemented in the following quarter,
- decide on whether service providers will form part of a group that will be assigned a certain number of 
transactions,
- define the business outlook.
In this perspective, the monitoring committees review the statistics and ratings assigned to each service 
provider and take decisions accordingly.

Report on broking fees

A report on broking fees is available for bearers. It can be viewed at the following web address: 
www.amundi.com.

http://www.amundi.com
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The ucits' compliance with targets relating to ESG (environmental, social and governance) criteria

 Amundi produces an ESG analysis by rating around 11,000 companies worldwide. The rating scales from 
A (for issuers with best ESG practices) to G (for worst ESG practices). This analysis is completed by an active 
engagement policy with issuers, particularly on major sustainable development issues specific to their sector.

 Amundi applies a targeted exclusion policy based on texts with a universal scope such as the United 
Nations’ Global Compact, on human rights and environmental conventions and on the International Labour 
Organization. Amundi therefore excludes from all its active management*, companies that do not comply with 
its ESG policy, with international conventions, or with national law and regulations:
- anti-personnel mines, 
- cluster munitions, 
- chemical weapons, 
- biological weapons,
- depleted uranium weapons.
Those issuers have a G rating on Amundi’s rating scale.

 Amundi has also decided to exclude or underweight in its portfolios certain issuers whose activities have 
very strong negative externalities exposing them to increasing societal and regulatory pressures. At the end 
of 2020, this evolution affects two sectors:
- Coal: exclusion of companies that derive over 25% of their revenue from coal extraction or that produce more 
than 100m tons of coal each year; 
- Tobacco: companies that generate more than 10% of their revenue in the tobacco sector cannot have an 
ESG rating higher than E (suppliers, manufacturers and retailers).

Additional information on Amundi's methods for incorporating ESG criteria is available on its website: 
www.amundi.com.

* Except for index funds and ETFs – Exchange Traded Funds – constrained by their benchmark index

Remuneration Policy

1. Remuneration policy and practices of the AIFM/Management company

The remuneration policy implemented by Amundi Asset Management is compliant with the rules in terms of 
remuneration specified in the Directive 2011/61/UE of the European Parliament and of the Council of June 8th 
2011 on Alternative Investment Fund Managers (the “AIFM Directive”), and in the Directive 2014/91/UE of July 
23rd 2014 on undertakings for collective investment in transferable securities (the “UCITS V Directive”). These 
rules, about remuneration policies and practices, have for objective to promote sound and effective risk 
management of fund managers and the funds they manage.

This policy is incorporated within the framework of the remuneration policy of Amundi reviewed each year by 
its Remuneration Committee. The latter checked the application of the remuneration policy in relation to the 
2019 fiscal year, its compliance with the AIFM/UCITS Directives’ principles and approved the policy applicable 
for the 2020 exercise at its meeting held on February 4th 2020.

In 2020, the implementation of the Amundi remuneration policy was subject to an internal, central and 
independent audit, driven by the Amundi Internal Audit. 

1.1 Amounts of remuneration paid by the Management companies to its employees

During fiscal year 2020, the total amount of compensation (including fixed, deferred and non-deferred bonus) 
paid by Amundi Asset Management to its employees (1 414 employees at December 31st 2020) is EUR 173 
960 362. This amount is split as follows:

http://www.amundi.com/
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 The total amount of fixed remuneration paid by Amundi Asset Management in 2020: EUR 110 450 102, 
which represents 63% of the total amount of compensation paid by Amundi AM to its staff, were in the form of 
fixed remuneration.
 The total amount of bonus deferred and non-deferred paid by Amundi Asset Management in 2020: 
EUR 63 510 260, which represents 37% of the total amount of compensation paid by Amundi AM to its staff, 
were in this form. The entire staff is eligible for variable compensation.

Additionally, some ‘carried interest’ was paid by Amundi AM with respect to fiscal year 2020, and is taken into 
account in the total amount of bonus referred to here above.

Of the total amount of remuneration (fixed and bonus deferred and non-deferred) paid during the fiscal 
year, EUR 26 966 833 were paid to the ‘executives and senior managers’ of Amundi AM (27 employees at 
December 31st 2020), and EUR 16 356 798 were paid to the ‘senior investment managers’ whose professional 
activities have a material impact on Amundi AM’s risk profile (39 employees at December 31st 2020).

1.2 Alignment of remuneration policy and practices with risk profile of the AIFs/UCITS

The Amundi Group has adopted and implemented remuneration policy and practices compliant with the latest 
norms, rules, and guidelines issued from the regulatory authorities for its management companies 
(AIFM/UCITS).

The Amundi Group has also identified all of its ‘Identified Staff’, which includes all the employees of  the Amundi 
Group  having a decision authority on the UCITS/AIFM management companies or the UCITS/AIFs managed 
and consequently likely to have a significant impact on the performance or the risk profile.

The variable remuneration awarded to the Amundi Group staff takes into account the performance of the 
employee, its business unit and the Amundi Group as a whole, and is based on financial and non-financial 
criteria as well as the respect of sound risk management rules.

The criteria taken into account for performance assessment and remuneration award depends on the nature 
of the employee’s functions :

1. Management and selection of AIFs/UCITS functions 
Common financial criteria:
- Gross and net performance over 1, 3 years ;
- Information ratio and Sharpe ratio over 1, 3 and 5 years ;
- Performance fees collected during fiscal year when relevant ;
- Competitive ranking ;
- Contribution to net inflows/Successful requests for proposals, mandates during fiscal year. 
Common non-financial criteria:
- Respect of internal rules in terms of risk management and prevention (Risk/Compliance) ;
- Innovation / Product development;
- Sharing of best practices and collaboration between employees ;
- Commercial engagement ;
- Quality of management.

2. Sales and marketing functions 
Common financial criteria:
- Net inflows ;
- Revenues ;
- Gross inflows; client base development and retention; product mix;
Common non-financial criteria:
- Joint consideration of Amundi’s and clients’ interests ;
- Clients satisfaction and quality of relationship ;
- Quality of management ;
- Securing/developing the business ;
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- Cross-functional approach and sharing of best practices ;
- Entrepreneurial spirit.

3. Control and support functions
For control and support functions, performance assessment and remuneration award are independent from 
the performance of the business they oversee.
Common criteria taken into account are:
- Mainly criteria related to the meeting of objectives linked to their functions (risk management, quality of 
controls, completion of projects, tools and systems improvement etc.)
- When financial criteria are used, these are mainly related to management/ optimization of expenses.

The above-mentioned performance criteria, and specifically those applicable to Identified staff in charge of the 
management of AIFs/UCITS, comply with the applicable regulation as well as to the AIF’s/UCITS investment 
policy. These internal rules of Amundi Group contribute to a sound and effective risk management.

Furthermore, Amundi Group has adopted and implemented, for its entire staff, measures aiming to align 
remuneration with long-term performance and risks in order to avoid conflicts of interest.

In this respect, notably:
- The deferral policy has been adapted to comply with the AIFM and UCITS V Directives’ requirements. 
- The deferred portion of bonus for identified staff members is awarded in financial instruments indexed at 
100% on the performance of a basket of AIFs and/or UCITS funds managed.
- The actual payment of the deferred portion is linked to the financial situation of Amundi Group, with the 
continued employment within the group and to a sound and effective risk management over the vesting period.
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AMUNDI YIELD-ENHANCED 
SOLUTION 
Mutual Fund  

Management Company : 

Amundi Asset Management 

90, boulevard Pasteur 
75015 PARIS 

  
Statutory auditors' report on the 
financial statements 
 
For the year ended 30th June 2021 

_______________________________ 

   
To the Shareholders of AMUNDI YIELD-ENHANCED SOLUTION 

 

Opinion  

In compliance with the engagement entrusted to us by your 

Management Company, we have audited the accompanying financial 
statements of AMUNDI YIELD-ENHANCED SOLUTION for the year 
ended 30th June 2021.  

In our opinion, the financial statements give a true and fair view of 
the assets and liabilities and of the financial position of the Fund as at 
30th June 2021 and of the results of its operations for the year then 
ended in accordance with French accounting principles. 

 

Basis for Opinion 

Audit Framework 
We conducted our audit in accordance with professional standards 

applicable in France. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our 
opinion. 



 

 

Our responsibilities under those standards are further described in 
the "Statutory Auditors' Responsibilities for the Audit of the Financial 
Statements" section of our report. 

Independence 
We conducted our audit engagement in compliance with 
independence requirements of the French Commercial Code (code de 
commerce) and the French Code of Ethics (code de déontologie) for 
statutory auditors, for the period from 1st July 2020 to the date of our 

report. 

 

Justification of assessments 

Due to the global crisis related to the COVID-19 pandemic, the financial 
statements of this period have been prepared and audited under 
specific conditions. Indeed, this crisis and the exceptional measures 
taken in the context of the health emergency have had numerous 
consequences for funds, their investments and the valuation of 

corresponding assets and liabilities. Some of those measures, such as 
travel restrictions and remote working, have also had an impact on 
their operational management and the performance of audits. 

It is in this complex and evolving context that, in accordance with the 
requirements of Articles L.823-9 and R.823-7 of the French 
Commercial Code relating to the justification of our assessments, we 
inform you that, in our professional judgment, the most significant 

assessments performed by us focused on the appropriateness of the 
accounting policies adopted, particularly for portfolio financial 
instruments, and the overall presentation of the financial statements 
with respect to the chart of accounts for open-end mutual funds. 

These assessments were made as part of our audit of the financial 
statements taken as a whole, and therefore contributed to the 
opinion we formed which is expressed above. We do not express an 
opinion on any components of the financial statements taken 

individually. 

 

Verification of the Management Report established 
by the Management Company 

We have also performed, in accordance with professional standards 

applicable in France, the specific verifications required by French law. 
 
We have no matters to report as to the fair presentation and the 
consistency with the financial statements of the information given in 
the management report of the fund and in the other documents 

provided to Unitholders with respect to the financial position and the 
financial statements. 
 

Responsibilities of Management for the Financial 

Statements 

Management is responsible for the preparation and fair presentation 
of the financial statements in accordance with French accounting 



 

 

principles, and for such internal control as management determines is 
necessary to enable the preparation of financial statements that are 
free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for 
assessing the Fund’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless it is expected to 

liquidate the Fund or to cease operations.  

The financial statements were approved by the management 
company. 

 

Statutory Auditors’ Responsibilities for the Audit of 
the Financial Statements 

Our role is to issue a report on the financial statements. Our objective 

is to obtain reasonable assurance about whether the financial 
statements as a whole are free from material misstatement. 
Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with professional 
standards will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the 
basis of these financial statements.  

As specified in Article L. 823-10-1 of the French Commercial Code 
(code de commerce), our statutory audit does not include assurance 
on the viability of the Fund or the quality of management of the 
affairs of the Fund. 

As part of an audit conducted in accordance with professional 
standards applicable in France, the statutory auditor exercises 
professional judgment throughout the audit and furthermore: 

 Identifies and assesses the risks of material misstatement of 

the financial statements, whether due to fraud or error, 
designs and performs audit procedures responsive to those 
risks, and obtains audit evidence considered to be sufficient 
and appropriate to provide a basis for his opinion. The risk of 
not detecting a material misstatement resulting from fraud is 

higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.  

 Obtains an understanding of internal control relevant to the 

audit in order to design audit procedures that are appropriate 
in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the internal control.  

 Evaluates the appropriateness of accounting policies used and 

the reasonableness of accounting estimates and related 
disclosures made by management in the financial statements.  



 

 

 Assesses the appropriateness of management’s use of the 
going concern basis of accounting and, based on the audit 
evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt 
on the Fund’s ability to continue as a going concern. This 
assessment is based on the audit evidence obtained up to the 
date of his audit report. However, future events or conditions 
may cause the Company to cease to continue as a going 

concern. If the statutory auditor concludes that a material 
uncertainty exists, there is a requirement to draw attention in 
the audit report to the related disclosures in the financial 
statements or, if such disclosures are not provided or 
inadequate, to modify the opinion expressed therein.  

 Evaluates the overall presentation of the financial statements 
and assesses whether these statements represent the 
underlying transactions and events in a manner that achieves 
fair presentation 

 

Paris La Défense, 06th october 2021 

 
 

 

The Statutory Auditor 

French original signed by 

Deloitte & Associés 

 

 

Stéphane COLLAS 
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Annual accounts 
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Balance sheet - asset on 06/30/2021 in EUR 

06/30/2021 06/30/2020

FIXED ASSETS, NET   
DEPOSITS   
FINANCIAL INSTRUMENTS 42,003,931.21 41,796,956.80
Equities and similar securities   

Traded in a regulated market or equivalent   
Not traded in a regulated market or equivalent   

Bonds and similar securities   
Traded in a regulated market or equivalent   
Not traded in a regulated market or equivalent   

Credit instruments   
Traded in a regulated market or equivalent   

Negotiable credit instruments (Notes)   
Other credit instruments   

Not traded in a regulated market or equivalent   
Collective investment undertakings 42,003,931.21 41,796,956.80

General-purpose UCITS and alternative investment funds intended for non-
professionals and equivalents in other countries 42,003,931.21 41,796,956.80

Other Funds intended for non-professionals and equivalents in other EU 
Member States   

General-purpose professional funds and equivalents in other EU Member 
States and listed securitisation entities   

Other professional investment funds and equivalents in other EU Member 
States and listed securitisation agencies   

Other non-European entities   
Temporary transactions in securities   

Credits for securities held under sell-back deals   
Credits for loaned securities   
Borrowed securities   
Securities sold under buy-back deals   
Other temporary transactions   

Hedges   
Hedges in a regulated market or equivalent   
Other operations   

Other financial instruments   
RECEIVABLES 229,818.55 6,761.40
Forward currency transactions   
Other 229,818.55 6,761.40

FINANCIAL ACCOUNTS 153,883.38 299,102.01
Cash and cash equivalents 153,883.38 299,102.01

TOTAL ASSETS 42,387,633.14 42,102,820.21
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Balance sheet - liabilities on 06/30/2021 in EUR 
06/30/2021 06/30/2020

SHAREHOLDERS' FUNDS

Capital 42,376,947.07 41,451,125.21

Allocation Report of distributed items (a)   

Brought forward (a)   

Allocation Report of distributed items on Net Income (a, b) 23,096.29 666,191.53

Result (a ,b) -25,739.27 -26,982.13

TOTAL NET SHAREHOLDERS' FUNDS * 42,374,304.09 42,090,334.61
* Net Assets

FINANCIAL INSTRUMENTS   
Transactions involving transfer of financial instruments   

Temporary transactions in securities   

Sums owed for securities sold under buy-back deals   

Sums owed for borrowed securities   

Other temporary transactions   

Hedges   

Hedges in a regulated market or equivalent   

Other hedges   

PAYABLES 13,329.05 12,485.60
Forward currency transactions   

Others 13,329.05 12,485.60

FINANCIAL ACCOUNTS   
Short-term credit   

Loans received   

TOTAL LIABILITIES 42,387,633.14 42,102,820.21

(a) Including adjusment
(b) Decreased interim distribution paid during the business year
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Off-balance sheet on 06/30/2021 in EUR 
06/30/2021 06/30/2020

HEDGES   

Contracts in regulated markets or similar   

OTC contracts   

Other commitments   

OTHER OPERATIONS   

Contracts in regulated markets or similar   

OTC contracts   

Other commitments   
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Income statement on 06/30/2021 in EUR 
06/30/2021 06/30/2020

Revenues from financial operations

Revenues from deposits and financial accounts   

Revenues from equities and similar securities   

Revenues from bonds and similar securities   

Revenues from credit instruments   

Revenues from temporary acquisition and disposal of securities   

Revenues from hedges   

Other financial revenues   

TOTAL (1)   

Charges on financial operations
Charges on temporary acquisition and disposal of securities   

Charges on hedges   

Charges on financial debts 3,198.50 2,974.92

Other financial charges   

TOTAL (2) 3,198.50 2,974.92

NET INCOME FROM FINANCIAL OPERATIONS (1 - 2) -3,198.50 -2,974.92
Other income (3)   

Management fees and depreciation provisions (4) 23,640.50 24,707.06

NET INCOME OF THE BUSINESS YEAR (L.214-17-1) (1 - 2 + 3 - 4) -26,839.00 -27,681.98
Revenue adjustment (5) 1,099.73 699.85

Interim Distribution on Net Income paid during the business year (6)   

NET PROFIT (1 - 2 + 3 - 4 + 5 - 6) -25,739.27 -26,982.13
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Notes to the annual accounts 



UCIT AMUNDI YIELD-ENHANCED SOLUTION

 
Annual Report in 30/06/2021

30

1. Accounting rules and methods 
The annual financial statements are presented in the format laid down by ANC (French accounting standards 
authority) Regulation 2014-01, as amended.

The following general accounting principles apply:
- the financial statements shall provide a true and fair view of the current financial position, they shall allow 

comparability, and observe the going concern principle,
- they shall be produced with consistency and honesty,
- they shall observe the principle of prudence, and
- there shall be consistency in accounting methods from one year to the next.

The accounting method used to record income from fixed income securities is the effective interest method.

Purchases and sales of securities are recognised excluding fees.  
The portfolio’s accounting currency is the euro.
The length of the financial year is 12 months.

Information on the impact of the COVID-19 crisis

The asset manager has prepared the financial statements on the basis of the information available during the 
continuously changing circumstances presented by the COVID-19 crisis.

Asset valuation rules

Financial instruments are recognised using the historical cost method and recorded on the balance sheet at 
their present value, which is determined by taking the last known market value or, where no market exists, by 
any external means or using financial models.
Differences between the present values used to calculate net asset value and the historical cost of securities 
at the time they are added to the portfolio are recorded under “valuation differentials”.
Any securities not denominated in the portfolio’s accounting currency are measured in accordance with the 
principle described below, then translated into the portfolio’s accounting currency at the exchange rate 
prevailing at the valuation date.

Deposits:

Deposits with a remaining term of three months or less are measured using the straight-line method.

Equities, bonds, and other securities traded on a regulated or similar market:

To determine net asset value, equities and other securities traded on a regulated or similar market are 
measured on the basis of the last closing price.
Bonds and similar securities are valued at the closing price communicated by various financial service 
providers. Accrued interest on bonds and related securities is calculated up to and including the NAV date.

Equities, bonds and other securities not traded on a regulated or similar market:

Securities not traded in a regulated market are valued by the Fund Manager using methods based on net 
equity and yield, taking into account the prices retained in significant recent transactions.

Negotiable debt securities:

Negotiable debt securities and similar securities not subject to material transactions are assessed using an 
actuarial method, based on a benchmark interest rate as defined below, and adjusted upward when necessary 
to take account of the intrinsic features of the issuer:
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- Negotiable Debt Securities with a maturity of up to 1 year: Interbank rate in euros (Euribor);
- Negotiable Debt Securities with a maturity of more than 1 year: The rate on coupon-bearing French 
government bonds (BTAN) and French OAT bonds with a similar maturity for longer periods.

Negotiable Debt Securities with a residual maturity of up to three months may be assessed using the straight-
line method.

Treasury bills are valued at the market rate communicated daily by Banque de France or Treasury bond 
specialists.

Mutual funds:

Fund units or shares are valued at their last known net asset value.

Securities financing transactions:

Securities received under repurchase agreements are recorded as assets under “Receivables on securities 
received under a repurchase agreement” at the contract amount plus any accrued interest receivable.

Securities sold under repurchase agreements are booked to the buyer’s portfolio at their current value. 
Liabilities on securities sold under repurchase agreements are booked to the seller's portfolio at the value 
specified in the contract, plus accrued interest payable.

Loaned securities are valued at their current value and recorded on the asset side of the balance sheet under 
the heading “Receivables representing loaned securities” at current value plus accrued interest receivable.

Borrowed securities are booked to assets under “Borrowed securities” at the amount provided for in the 
agreement, and to liabilities under “Payables representing borrowed securities” at the amount provided for in 
the agreement, plus accrued interest payable.

Forward financial instruments:    

Forward financial instruments traded on a regulated or similar market:
Forward financial instruments traded on regulated markets are measured at the clearing price for the day.

Forward financial instruments not traded on a regulated or similar market:

Swaps:

Interest rate and/or currency swaps are marked to market based on the price determined by discounting future 
cash flows at market interest rates and/or exchange rates. This price is adjusted for issuer risk.

Index swaps are assessed using an actuarial method based on a benchmark rate provided by the counterparty.

Other swaps are marked to market or measured at a value estimated according to the terms established by 
the asset manager.
Off-balance sheet commitments:

Firm hedging contracts are stated among “Off-Balance Sheet Commitments” at their market value at the rate 
used in the portfolio.
Conditional hedges are converted into their underlying equivalents.
Swap commitments are stated at their nominal value, or at an equivalent amount where there is no nominal 
value.
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Management fees
Management and operating fees cover all of the fees relating to the Fund: financial management, 
administrative, accounting, custody, distribution, and auditing fees.
These fees are charged to the Fund’s income statement.
Management fees do not include transaction fees. For more details about the fees charged to the Fund, please 
refer to the prospectus.

They are recorded on a pro rata basis each time the NAV is calculated.

The total amount of these fees complies with the maximum fee rate based on net assets, as indicated in the 
Fund Rules or the prospectus: 

FR0013308269 - AMUNDI YIELD-ENHANCED SOLUTION unit C : Maximum fee rate 0.80% incl.
Management fee rebates are included in the calculation of each NAV. The amount recorded as a provision 
is the share of the rebate earned over the period under review.

Allocation of distributable amounts

Definition of distributable sums 

Distributable sums consist of:

Income:

Net income is equal to the amount of interest, arrears, premiums and bonuses, dividends, directors’ attendance 
fees and all other income from the securities comprising the portfolio, plus income from temporary cash 
holdings, minus management fees and borrowing costs.
To it is added retained earnings, plus or minus the balance of the income adjustment account.

Capital gains and losses:

Realised capital gains, net of costs, less realised capital losses, net of costs, recorded during the financial 
year, plus net capital gains of the same nature recorded in previous financial years that were not distributed 
or capitalised, plus or minus the balance of the capital gains adjustment account.

Methods for allocating distributable amounts:

Unit(s) Allocation of net income Allocation of net capital gains 
or losses realized

Units AMUNDI YIELD-
ENHANCED SOLUTION Part C Capitalisation Capitalisation
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2. Changes in net asset on 06/30/2021 in EUR 
06/30/2021 06/30/2020

NET ASSETS IN START OF PERIOD 42,090,334.61 52,829,574.33

Subscriptions (including subscription fees received by the fund) 19,241,125.63 9,747,884.07

Redemptions (net of redemption fees received by the fund) -19,919,025.39 -20,332,594.11

Capital gains realised on deposits and financial instruments 115,479.67 865,412.87

Capital losses realised on deposits and financial instruments -99,303.52 -146,814.96

Capital gains realised on hedges   

Capital losses realised on hedges   

Dealing costs   

Exchange gains/losses   

Changes in difference on estimation (deposits and financial instruments) 972,532.09 -845,445.61

Difference on estimation, period N 456,969.26 -515,562.83

Difference on estimation, period N-1 515,562.83 -329,882.78

Changes in difference on estimation (hedges)   

Difference on estimation, period N   

Difference on estimation, period N-1   

Net Capital gains and losses Accumulated from Previous business year   

Distribution on Net Capital Gains and Losses from previous business year   

Net profit for the period, before adjustment prepayments -26,839.00 -27,681.98

Allocation Report of distributed items on Net Income   

Interim Distribution on Net Income paid during the business year   

Other items   

NET ASSETS IN END OF PERIOD 42,374,304.09 42,090,334.61
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3. Additional information 
3.1. BREAKDOWN OF FINANCIAL INSTRUMENTS BY LEGAL OR COMMERCIAL TYPE

Amount %

ASSETS

BONDS AND SIMILAR SECURITIES
TOTAL BONDS AND SIMILAR SECURITIES   

CREDIT INSTRUMENTS
TOTAL CREDIT INSTRUMENTS   

LIABILITIES

TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS
TOTAL TRANSACTIONS INVOLVING TRANSFER OF FINANCIAL INSTRUMENTS   

OFF-BALANCE SHEET

HEDGES
TOTAL HEDGES   

OTHER OPERATIONS
TOTAL OTHER OPERATIONS   

3.2. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TYPE

Fixed rate % Variable rate % Rate subject 
to review % Other %

ASSETS
Deposits         
Bonds and similar securities         
Credit instruments         
Temporary transactions in 
securities         

Financial accounts       153,883.38 0.36
LIABILITIES
Temporary transactions in 
securities         

Financial accounts         
OFF-BALANCE SHEET
Hedges         
Others operations         
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3.3. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY TIME TO 
MATURITY(*)

< 3 months % ]3 months - 
1 year] % ]1- 3 years] % ]3 - 5 years] % > 5 years %

ASSETS
Deposits           
Bonds and similar 
securities           

Credit instruments           
Temporary transactions 
in securities           

Financial accounts 153,883.38 0.36         
LIABILITIES
Temporary transactions 
in securities           

Financial accounts           
OFF-BALANCE SHEET
Hedges           
Others operations            

(*) All hedges are shown in terms of time to maturity of the underlying securities.

3.4. BREAKDOWN OF ASSET, LIABILITY AND OFF-BALANCE SHEET ITEMS, BY LISTING OR 
EVALUATION CURRENCY (HORS EUR)

Currency1 Currency 2 Currency 3 Currency N
Other currencies

Amount % Amount % Amount % Amount %

ASSETS
Deposits         
Equities and similar securities         
Bonds and similar securities         
Credit instruments         
Mutual fund         
Temporary transactions in securities         
Receivables         
Financial accounts         
LIABILITIES
Transactions involving transfer of financial 
instruments         

Temporary transactions in securities         
Debts         
Financial accounts         
OFF-BALANCE SHEET
Hedges         
Other operations         
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3.5. RECEIVABLES AND PAYABLES: BREAKDOWN BY ITEMS

Type of debit/credit 06/30/2021

RECEIVABLES
Subscription receivable 221,729.36

Trailer fees 8,089.19

TOTAL RECEIVABLES 229,818.55
PAYABLES

Fixed management fees 13,329.05

TOTAL PAYABLES 13,329.05
TOTAL PAYABLES AND 
RECEIVABLES 216,489.50

3.6. SHAREHOLDERS' FUNDS

3.6.1. Number of units issued or redeemed

In units In value
   

Units subscribed during the period 191,226.230 19,241,125.63

Units redeemed during the period -197,423.687 -19,919,025.39

Net Subscriptions/Redemptions -6,197.457 -677,899.76

Units in circulation at the end of the period 418,418.670
   

3.6.2. Subscription and/or redemption fees

In Value
  

Total acquired subscription and/or redemption fees  

Acquired subscription fees  

Acquired redemption fees  
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3.7. MANAGEMENT FEES

06/30/2021
  

Guarantee commission  

Fixed management fees 56,344.40

Percentage set for fixed management fees 0.13

Variable management fees  

Trailer fees 32,703.90
  

3.8. COMMITMENTS RECEIVED AND GIVEN

06/30/2021

Guarantees received by the fund  

- including capital guarantees  

 
Other commitments received  

Other commitments given  
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3.9. FUTHER DETAILS

3.9.1 Stock market values of temporarily acquired securities

06/30/2021

Securities held under sell-back deals  

Borrowed securities  

3.9.2. Stock market values of pledged securities

06/30/2021

Financial instruments pledged but not reclassified  

Financial instruments received as pledges but not recognized in the Balance Sheet  

3.9.3. Financial instruments held, issued and/or administrated by the GROUPE

ISIN code Name of security 06/30/2021

Equities  

Bonds  

Notes (TCN)  

UCITS 42,003,931.21

FR0013382421 : AMUNDI STAR 1 ? I ( C ) 8,228,680.62

FR0010319996 AMUNDI ABS Part IC 4,163,624.69

FR0010830844 AMUNDI ENHANCED ULTRA SHORT TERM 
SRI - I (C)

7,939,874.12

LU1883339746 AMUNDI FUNDS OPTIMAL YIELD SHORT 
TERM I2 EUR C

250,507.52

LU1883339829 AMUNDI FUNDS OPTIMAL YIELD SHORT 
TERM M2 EUR C

5,079,189.20

LU1503126044 AMUNDI SF - DVRS S/T BD-HEUR 2,334,497.38

FR0011159862 AMUNDI SHORT TERM YIELD SOLUTION EC 1,670,317.94

FR0010157511 AMUNDI STAR 2 - I C 6,919,369.69

FR0011088657 AMUNDI ULTRA SHORT TERM BOND SRI 
M I-C

5,417,870.05

Hedges  

Total group financial 
instruments 42,003,931.21
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3.10. TABLE OF ALLOCATION OF THE DISTRIBUTABLE SUMS 

Table of allocation of the distributable share of the sums concerned to profit (loss)

06/30/2021 06/30/2020

Sums not yet allocated

Brought forward   
Profit (loss) -25,739.27 -26,982.13

Total -25,739.27 -26,982.13

06/30/2021 06/30/2020

Allocation
Distribution   
Brought forward   
Capitalized -25,739.27 -26,982.13
Total -25,739.27 -26,982.13
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Table of allocation of the distributable share of the sums concerned to capital gains and losses

06/30/2021 06/30/2020

Sums not yet allocated

Net Capital gains and losses Accumulated from Previous business 
year

  

Net Capital gains and losses of the business year 23,096.29 666,191.53
Allocation Report of distributed items on Net Capital Gains and Losses   

Total 23,096.29 666,191.53

06/30/2021 06/30/2020

Allocation

Distribution   
Net capital gains and losses accumulated per share   
Capitalized 23,096.29 666,191.53
Total 23,096.29 666,191.53
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3.11. Table of profit (loss) and other typical features of 
the fund over the past five financial periods 

06/28/2019 06/30/2020 06/30/2021

Net assets in EUR 52,829,574.33 42,090,334.61 42,374,304.09

Number of shares/units 530,518.497 424,616.127 418,418.670

NAV per share/unit 99.5810 99.1256 101.2724

Net Capital Gains and Losses Accumulated per share -0.57 1.56 0.05

Net income Accumulated on the result  -0.06 -0.06
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3.12. Portfolio listing of financial instruments in EUR 
Name of security Currency Quantity Market value % Net 

Assets
Collective investment undertakings

General-purpose UCITS and alternative investment funds 
intended for non-professionals and equivalents in other countries
FRANCE

: AMUNDI STAR 1 ? I ( C ) EUR 81.589 8,228,680.62 19.41
AMUNDI ABS Part IC EUR 16.7725 4,163,624.69 9.83
AMUNDI ENHANCED ULTRA SHORT TERM SRI - I (C) EUR 74.3767 7,939,874.12 18.74
AMUNDI SHORT TERM YIELD SOLUTION EC EUR 174,172.882 1,670,317.94 3.94
AMUNDI STAR 2 - I C EUR 54.026 6,919,369.69 16.33
AMUNDI ULTRA SHORT TERM BOND SRI M I-C EUR 53.484 5,417,870.05 12.79

TOTAL FRANCE 34,339,737.11 81.04
LUXEMBOURG

AMUNDI FUNDS OPTIMAL YIELD SHORT TERM I2 EUR C EUR 225.526 250,507.52 0.59
AMUNDI FUNDS OPTIMAL YIELD SHORT TERM M2 EUR C EUR 4,601.882 5,079,189.20 11.99
AMUNDI SF - DVRS S/T BD-HEUR EUR 2,244.299 2,334,497.38 5.51

TOTAL LUXEMBOURG 7,664,194.10 18.09
TOTAL General-purpose UCITS and alternative investment 
funds intended for non-professionals and equivalents in 
other countries

42,003,931.21 99.13

TOTAL Collective investment undertakings 42,003,931.21 99.13
Receivables 229,818.55 0.54
Payables -13,329.05 -0.03
Financial accounts 153,883.38 0.36
Net assets 42,374,304.09 100.00

 

 

Units AMUNDI YIELD-ENHANCED SOLUTION Part C EUR 418,418.670 101.2724
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