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UCITS governed by European Directive
2009/65/EC

PROSPECTUS

GENERAL CHARACTERISTICS

Name

Edmond de Rothschild SICAV
47, rue du Faubourg Saint-Honoré
75008 Paris, France

Legal form and Member State in which the SICAV was established
Société d'Investissement a Capital Variable a compartiments (open-ended investment company - SICAV, with sub-
funds) under French law.

Date of creation and expected term
The SICAV was approved by the French financial markets authority (Autorité des Marchés Financiers — AMF) on 7
December 2018.
The SICAV was created on 12 February 2019 for a period of 99 years, through the merger of the following funds:
- Edmond de Rothschild Euro Sustainable Credit created 10 May 2005
- Edmond de Rothschild Euro Sustainable Growth created 10 February 2005
- Edmond de Rothschild Financial Bonds created 10 March 2008

Summary of the management offer
The SICAV has 17 sub-funds.

EdR SICAV - Euro Sustainable Credit

Type of
shares

A EUR
shares

B EUR
shares

CR EUR
shares

AGEETE O Minimum initial Target R
ISIN code distributable  Currency 9 systematically

TS A
income subscription subscribers hedged

Net income:

Accumulation

Net realised
capital gains:
Accumulation

FR0010172767 Euro 1 share All subscribers None

Net income:
Distribution

Net realised
capital gains:
FR0010789313 . Euro 1 share All subscribers None
Accumulation
and/or
Distribution
and/or Carried
forward
Net income: Al jgg::::ﬁ):rs, None
Accumulation conditions specified
FR0013305828 et realised Euro 1 share in the “Target
capital gains: subscribers and

Accumulation t)/IOI(?c’:llnlnves.tor
profile” section
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| ELR FR0010789321
shares
KEUR 20013400066
shares
NEUR  rp0010908285
shares
= FR0013201001
shares

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised

capital gains:

Accumulation

Net income:
Accumulation
Net realised

capital gains:

Accumulation

Euro

Euro

Euro

Euro

€500,000

€500,000

€10,000,000

1 share

Legal entities and

institutional

investors dealing

on

parties**

Legal entities and

institutional

investors dealing

on

parties

Legal entities and

institutional

investors dealing

on

parties**
All subscribers;
specifically
intended to be

marketed by the

Distributors

selected for this

purpose by the
Management
Company

None

their own behalf or
on behalf of third

None

their own behalf or
on behalf of third

None

their own behalf or
on behalf of third

None

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging

to the same group.

**As well as all shareholders who subscribed to the Sub-fund before 12/02/2019

EdR SICAV - Euro Sustainable Equity

I12E @ ISIN code
shares
ABUR  tr0010505578
shares
AUSD  Lp001400MEFS
shares
= ELR FR0013400074
shares

Allocation of
distributable
income
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation
Net realised

capital gains:

Accumulation
Net income:
Distribution

Net realised

capital gains:

Accumulation
and/or
Distribution

Currency

Euro

us
Dollars

Euro

Minimum initial

subscription*

1 share

1 share

1 share

Target subscribers

All subscribers

All subscribers

All subscribers

Risk
systematically
hedged

None

EUR/USD

None
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CR EUR
shares

CRD EUR
shares

| EUR
shares

J EUR
shares

K EUR
shares

N EUR
shares

O EUR
shares

R EUR
shares

FR0013307717

FR0013417516

FR0010769729

FR0013444031

FR0010850198

FRO01400MEG3

FR0013444049

FR0013287588

and/or Carried
forward
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:

Accumulation
Net realised
capital gains:
Accumulation
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Accumulation
Net realised
capital gains:
Accumulation

Euro

Euro

Euro

Euro

Euro

Euro

Euro

Euro

1 share

1 share

€500,000

€500,000

€500,000

€15,000,000

€15,000,000

1 share

All subscribers,
under the conditions
specified in the
“Target subscribers
and typical investor
profile” section

All subscribers, under
the conditions
specified in the

“Target subscribers
and typical investor
profile” section

Legal entities and
institutional
investors dealing on
their own behalf or on
behalf of third parties

Legal entities and
institutional
investors dealing on
their own behalf or on
behalf of third parties

Legal entities and
institutional
investors dealing on
their own behalf or on
behalf of third parties

Legal entities and
institutional

investors dealing on
their own behalf or on
behalf of third parties

Legal entities and
institutional
investors dealing on
their own behalf or on
behalf of third parties

All subscribers;
specifically intended
to be marketed by
the Distributors
selected for this
purpose by the
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Net income:
Accumulation
R USD
T FR0O01400MEH1 NeF realiged
capital gains:
Accumulation
Net income:
Accumulation
P EUR
TS FR001400GFA5 Ne.t realiged
capital gains:

Accumulation

to the same group.

us
Dollars

Euro

1 share

EUR 25,000,000

Management
Company

All subscribers;
specifically intended
to be marketed by
the Distributors
selected for this
purpose by the
management
company

Legal entities and
institutional
investors dealing on
their own behalf or on
behalf of third parties

EUR/USD

None

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging
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EdR SICAV - Financial Bonds

Type of
shares

A CHF (H)
shares

A EUR
shares

A USD (H)
shares

B EUR
shares

B USD (H)
shares

CR EUR
shares

CR GBP (H)
shares

CR USD (H)
shares

ISIN code

FR0012749869

FR0011034495

FR0011882281

FR0011289966

FR0012494300

FR0013307691

FR0013307683

FR0013312378

Allocation of
distributable
income

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:

Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward

Net income:

Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Net income:

Accumulation
Net realised
capital gains:

Currency

Swiss franc

Euro

US Dollars

Euro

US Dollars

Euro

Pound
sterling

US Dollars

Minimum initial
subscription*

1 share

1 share

1 share

1 share

1 share

1 share

1 share

1 share

Risk systematically

Target hedged

subscribers

All subscribers EUR/CHF

All subscribers None

All subscribers EUR/USD

All subscribers None

All subscribers EUR/USD

All subscribers,
under the
conditions

specified in the

“Target subscribers
and typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target subscribers
and typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target subscribers

None

EUR/GBP

EUR/USD
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Accumulation

Net income:
Distribution

and typical investor
profile” section****

All subscribers,
Net realised und;l{.the
capital gains: conditions
Cz?arEegR FR0013409067 Accumulation Euro 1 share specified in the None
and/or “Target subscribers
Distribution and typical investor
and/or Carried profile” section
forward
. Legal entities and
NI B TS institutional
Accumulation . investors dealing
S G () FR0012749851 Net realised Swiss franc 200,000 Swiss on EUR/CHE
shares francs .
capital gains: their own behalf or
Accumulation on behalf of third
parties***
Net income: Legal e'nti.ties and
Accumulation institutional
| EUR . investors dealing
shares FRO010584474 Net realised Euro SEUO[LLL on their own behalf None
capital gains: or on behalf of third
Accumulation parties**
) Legal entities and
Net income: institutional
| USD (H) Accumulation investors dealing
N FR0011781210 Net realised US Dollars USD 500,000 on EUR/USD
capital gains: their own behalf or
Accumulation on behalf of third
parties***
Net income:
Distribution Legal entities and
Net realised _ institutional_
JEUR capital gains: investors dealing
shares FR0013174695 Accumulation Euro €500,000 on None
and/or their own behalf or
Distribution on behalf of third
1 *%%
and/or Carried parties
forward
Net income:
DIStI’Ibu.t on Legal entities and
Ne_t rcleallged institutional
Equities capital gains: Pound 500,000 pounds investors dealing
J GBP (H) AREIEE0EE, Accumulation sterling sterling on their own behalf =
and/or or on behalf of third
Distribution parties
and/or Carried
forward
Net income: N
Distribution Legal entities and
Net lised institutional
Equities clrealise investors dealing
JUSD (H) FR0013350808 capital gains: US Dollars USD 500,000 on their own behalf EUR/USD
Accumulation or on behalf of third
and/or parties
Distribution
8
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K EUR

FR0013233699
shares
NEUR  p0011034560
shares
NCEUR  p0013233707
shares
OCEUR  -p0013292463
shares
OEUR  Lr001400L6V3
shares
REUR 0013287596
shares

and/or Carried
forward

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:

Accumulation
and/or
Distribution
and/or Carried
forward

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Distribution
Net realised

capital gains:

Accumulation

and/or
Distribution

and/or Carried
forward

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Legal entities and
institutional
investors dealing
Euro €500,000 on
their own behalf or
on behalf of third
parties****

Legal entities and
institutional
investors dealing
Euro €10,000,000 on
their own behalf or
on behalf of third
parties***

Legal entities and
institutional
investors dealing
Euro €10,000,000 on
their own behalf or
on behalf of third
parties***

Legal entities and
institutional
investors dealing
Euro €5,000,000 on
their own behalf or
on behalf of third
parties***

Legal entities and
institutional

investors dealing
on their own behalf
or on behalf of third
parties***

Euro €10,000,000

All subscribers;
specifically
intended to be
marketed by the
Distributors
selected for this
purpose by the
Management
Company

Euro 1 share

None

None

None

None

None

None

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging

to the same group.

** As well as all shareholders who subscribed to the SICAV before 20/07/2018
*** As well as all shareholders who subscribed to the SICAV before 19/10/2018
**xx As well as all shareholders who subscribed to the Sub-fund before 12/02/2019
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EdR SICAV - Tricolore Convictions

Type of
shares

A EUR
shares

A USD
shares

B EUR
shares

| EUR
shares

K EUR
shares

R EUR
shares

ISIN code

FR0010588343

FR0010998179

FR0010588350

FR0010594325

FR0010705145

FR0010594333

Allocation of
distributable
income
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Distribution
Net realised
capital gains:

Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised

capital gains:

Accumulation

Currency

Euro

US Dollars

Euro

Euro

Euro

Euro

Minimum initial
subscription*

1 share

1 share

1 share

€500,000

€500,000

1 share

Target subscribers

All subscribers

All subscribers

All subscribers

Legal entities and
institutional
investors dealing on
their own behalf or
on behalf of third
parties

Legal entities and
institutional
investors dealing on
their own behalf or
on behalf of third
parties

All subscribers;
specifically intended
to be marketed by
the Distributors
selected for this
purpose by the
Management
Company

Risk
systematically
hedged

None

None

None

None

None

None

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging
to the same group.

10
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EdR SICAV - Equity Euro Solve

Type of Allzaiiom Minimum initial el
yp ISIN code distributable  Currency Lo Target subscribers ~ systematically
shares . subscription
income hedged
Net income:
A EUR Accumulation _
shares FR0013219243 Net realised All subscribers
capital gains:
Accumulation
Net income:
Distribution
Net realised
capital gains: ]
2 B FR0013219276 . All subscribers
shares Accumulation
and/or
Distribution
and/or Carried
forward
Net income: All subscribers,
Accumulation under the conditions
CR EUR FR0013307725 i specified in the
shares Net realised “Target subscribers
capital gains: and typical investor
Accumulation profile” section
Legal entities and
institutional
) investors dealing on
Net income: their own behalf or
| EUR Accumulation on behalf of third
shares FR0013331568 Net realised parties, specifically
capital gains: intended for
Accumulation companies subject
to the requirements
of the “Solvency II”
Directive **
Net income:
DIStI’IbUt-IOI’] Legal entities and
Net rleall_seq institutional
J EUR FROO1400MEES capita ga|_ns. investors dealing on
shares Accumulation their own behalf or
~and/or on behalf of third
and/or Carried
forward
Legal entities and
institutional
_ investors dealing on
Net income: their own behalf or
K EUR Accumulation on _behalf of.t_hird
shares FR0013062668 N reslfieee parties, Zpedc:‘flcally
capital gains: lnizetve el ier
AeauE e companies subject
to the requirements
of the “Solvency II”
Directive **
11 Prospectus — 05/07/2024
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Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

KD EUR

FR0013131885
shares

Net income:
Accumulation

Net realised
capital gains:
Accumulation

N EUR

FR0013222874
shares

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

O EUR

FR0013222882
shares

Net income:
Accumulation

R EUR
Net realised

FR0013331550
shares

Accumulation

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging

to the same group.

capital gains:

Legal entities and
institutional
investors dealing on
their own behalf or
on behalf of third
parties, specifically
intended for
companies subject
to the requirements
of the “Solvency II”
Directive **
Legal entities and
institutional
investors dealing on
their own behalf or
on behalf of third
parties, specifically
intended for
companies subject
to the requirements
of the “Solvency II”
Directive™*

Euro €500,000

Euro €5,000,000

Legal entities and
institutional
investors dealing on
their own behalf or
on behalf of third
parties, specifically
intended for
companies subject
to the requirements
of the “Solvency II”
Directive™*

Euro €5,000,000

All subscribers;
specifically intended
to be marketed by
the Distributors
selected for this
purpose by the
Management
Company

Euro 1 Share

**As well as all shareholders who subscribed to the Sub-fund before 08/03/2019

12
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EdR SICAV - Start

Type of
shares

A CHF (H)
shares

A EUR
shares

A USD (H)
shares

CR EUR
shares

CR USD (H)
shares

| CHF (H)
shares

| EUR
shares

| USD (H)
shares

J EUR
shares

13

ISIN code

FR0012538072

FR0010459693

FR0011050400

FR0013307642

FR0013312303

FR0012538064

FR0010471136

FR0011050418

FR0013295888

Allocation of
distributable
income
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Currency

Swiss franc

Euro

US Dollars

Euro

US Dollars

Swiss franc

Euro

US Dollars

Euro

Minimum initial

subscription*

1 Share

1 Share

1 Share

1 Share

1 Share

500,000 Swiss
francs

€500,000

USD 500,000

€500,000

Target
subscribers

All subscribers

All subscribers

All subscribers

All subscribers,
under the
conditions

specified in the

“Target subscribers
and typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target subscribers
and typical investor
profile” section

Legal entities and
institutional
investors dealing
on

their own behalf or
on behalf of third
parties**

Legal entities and
institutional
investors dealing
on

their own behalf or
on behalf of third
parties**

Legal entities and
institutional
investors dealing
on

their own behalf or
on behalf of third
parties**

Legal entities and
institutional

Risk systematically
hedged

EUR/CHF

None

EUR/USD

None

EUR/USD

EUR/CHF

None

EUR/USD

None
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N EUR
shares

P EUR
shares

R EUR
shares

FR0010773614

FR0013414851

FR0010773598

Net realised
capital gains:

Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Euro

Euro

Euro

€10,000,000

€60,000,000

1 Share

investors dealing

on

their own behalf or
on behalf of third

parties**

Legal entities and

institutional

investors dealing

on

their own behalf or
on behalf of third

parties**

Legal entities and

institutional

investors dealing

on

their own behalf or
on behalf of third

parties

All subscribers;
specifically
intended to be
marketed by the
Distributors
selected for this
purpose by the
Management
Company

None

None

None

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging
to the same group.

**As well as all shareholders who subscribed to the Sub-fund before 21/03/2019

EdR SICAV - Equity US Solve

Type of
shares

A CHF (H)
shares

A EUR
shares

A EUR (H)
shares

14

ISIN code

FR0013404266

FR0014007Q54

FR0013404274

Allocation of
distributable
income
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation

Currency

Swiss franc

Euro

Euro

Minimum initial
subscription*

1 Share

1 Share

1 Share

Target subscribers

All subscribers

All subscribers

All subscribers

Risk
systematically
hedged

USD/CHF

None

USD/EUR

Prospectus — 05/07/2024
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A GBP (H)
shares

A USD
shares

B CHF (H)
shares

B EUR (H)
shares

B USD
shares

CR EUR (H)
shares

CR USD
share

CRD EUR
(H) shares

15

FR0013404282

FR0013404308

FR0013404316

FR0013404324

FR0013404332

FR0013404340

FR0013404357

FR0013404365

Net realised
capital gains:
Accumulation
Net income:
Accumulation

Net realised
capital gains:
Accumulation
Net income:
Accumulation

Net realised
capital gains:
Accumulation
Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Pound
sterling

US Dollars

Swiss franc

Euro

US Dollars

Euro

US Dollars

Euro

1 Share

1 Share

1 Share

1 Share

1 Share

1 Share

1 Share

1 Share

All subscribers

All subscribers

All subscribers

All subscribers

All subscribers

All subscribers,
under the conditions
specified in the
“Target subscribers
and typical investor
profile” section

All subscribers,
under the conditions
specified in the
“Target subscribers
and typical investor
profile” section

All subscribers,
under the conditions
specified in the
“Target subscribers

USD/GBP

None

USD/CHF

USD/EUR

None

USD/EUR

None

USD/EUR
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and typical investor

Net realised ; i
capital gains: profile” section
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
D'St”bUtllon All subscribers,
Near?ahged under the conditions
CRDUSD  pno13404373 oo 98INS5 o bollars 1 Share SIS [ e
shares Accumulation Target subscribers
and/or and typical investor
Distribution profile” section
and/or Carried
forward
Legal entities and
institutional
_ investors dealing on
Net income: their own behalf or
| EUR Accumulation on th_e behalf _o_f third
shares FR0014007Q62  Net realised Euro €500,000 parties, specifically
capital gains: intended for
Accumulation companies subject
to the requirements
of the “Solvency II”
Directive
Legal entities and
institutiona
) investors dealing on
Net income: their own behalf or
Accumulation . on the behalf of third
| CHF (H) FR0013404381  Net realised Swiss franc 500,000 Swiss parties, specifically
shares francs X
capital gains: nﬂendedfot
Accumulation companies subject
to the requirements
of the “Solvency II”
Directive
Legal entities and
institutional
) investors dealing on
Net income: their own behalf or
| EUR (H) Accumulation on th_e behalf _o_f third
shares FR0013404399  Net realised Euro €500,000 parties, specifically
capital gains: intended for
Accumulation companies subject
to the requirements
of the “Solvency II”
Directive
Legal entities and
institutional
_ investors dealing on
Net income: their own behalf or
| USD Accumulation on th_e behalf p_f third
shares FR0013404407  Net realised US Dollars USD 500,000 parties, specifically
capital gains: intended for
companies subject

16

Accumulation

to the requirements
of the “Solvency II”
Directive

None

None

USD/CHF

USD/EUR

None
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Legal entities and
institutional

Net income:
Distribution investors dealing on
Net realised their own behalf or
i & . on the behalf of third
J =) FR0013404415 capital ga|_ns. Swiss franc 500,000 Swiss parties, specifically
shares Accumulation francs .
and/or mten.ded for_
Distribution companies subject
and/or Carried to the requirements
forward of the “'Sol\(ency "
Directive
_ Legal entities and
Net income: institutional
Distribution investors dealing on
Net realised their own behalf or
i ins: on the behalf of third
d sErllJaTe(sH) FR0013404456 TCPCI:?]:SIZL:; Euro €500,000 part_ies, specifically
and/or mten_ded for_
Distribution companies subject
. to the requirements
and/or Carried T »
forward of the _Sol\(ency Il
Directive
) Legal entities and
Net income: institutional
Distribution investors dealing on
Net realised their own behalf or
JUSD capital gains: on the behalf of third
shares FR0013404423 Accumulation US Dollars USD 500,000 parties, specifically
and/or mten.ded for_
Distribution companies subject
and/or Carried to the requirements
forward of the “_Sol\(ency "
Directive
Legal entities and
institutional
) investors dealing on
Net income: their own behalf or
K EUR (H) Accumulation on th_e behalf _o_f third
shares FR0013404431  Net realised Euro €500,000 parties, specifically
capital gains: intended for
Accumulation companies subject
to the requirements
of the “Solvency II”
Directive
Legal entities and
institutional
_ investors dealing on
Net income: their own behalf or
K USD Accumulation on th_e behalf p_f third
shares FR0013404449  Net realised US Dollars USD 500,000 parties, specifically
capital gains: intended for
companies subject

Accumulation

to the requirements
of the “Solvency II”
Directive

USD/CHF

USD/EUR

None

USD/EUR

None

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities belonging

to the same group.

17
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EdR SICAV - Global Opportunities

Euro

Type of Allocation of
S . ISIN code  distributable Currency
income
Net income:
Accumulation
A EUR
shares FRUetEzeecl Net realised
capital gains:

Accumulation

Net income:

Minimum initial
subscription*

Accumulation .
Swiss

A CHF (H) FR0013429230

shares . ey
capital gains:

Accumulation

Net income:
Accumulation

A IS () FR0013429248

shares . ey
capital gains:

Accumulation

Net income:
Distribution

Net realised
FROO13464260 CaPital gains:
Accumulation
and/or
Distribution
and/or Carried
forward

B EUR
shares

Net income:
Accumulation

CR EUR
shares

FR0013464211 Net realised

Accumulation

18

capital gains:

Net realised
franc

Net realised US Dollars

Euro

Euro

1 Share

Risk
HEnge! systematicall
subscribers y y
hedged
All subscribers None
1 Share All subscribers EUR/CHF
1 Share All subscribers EUR/USD
1 Share All subscribers None
All subscribers,
under the
conditions
1 Share Spe(‘?Ierd in the None
Target

subscribers and
typical investor
profile” section
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All subscribers,

Net income:
Distribution
under the
Net realised conditions
CRD EUR capital gains: specified in the
shares FR0013464237 Accumulation Euro 1 Share “Target None
and/or subscribers and
Distribution typical investor
and/or Carried profile” section
forward
Legal entities
Net income: and institutional
| EUR Accumulation investors dealing
shares FR0013429255 Net realised Euro €500,000 on None
capital gains: their own behalf
third parties
Legal entities
Net income: and institutional
| CHF (H) Accumulation : . investors dealing
shares Net realised Sl U0 Dt on EUR/CHF
FR0013429263 ital gains: franc francs )
capital gains: their own behalf
Accumulation or on behalf of
third parties
Legal entities
Net income: and institutional
| USD (H) Accumulation investors dealing
shares FR0013429271 Net realised US Dollars USD 500,000 on EUR/USD
capital gains: their own behalf
or on behalf of
third parties

Accumulation

Legal entities

Net income:
Distribution
_ and
shares FRO013429289 Accumulation U™ LR investors dealing MlTEE
and/or ol
Distribution their own behalf
and/or Carried or on behalf of
forward third-parties
Legal entities
Net income: _ _an(.j
institutional
K EUR FR0013464252 Accumulgtlon Euro €500,000 investors dealing None
shares Net realised on
capital gains: their own behalf
or on behalf of
third-parties

Accumulation

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the Custodian, or entities

belonging to the same group.
Prospectus — 05/07/2024
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EdR SICAV - Short Duration Credit

Type of
shares

A CHF (H)
shares

A EUR
shares

A USD (H)
shares

B CHF (H)
shares

B EUR
shares

B USD (H)
shares

CR EUR
shares

20

ISIN code

FR0013460912

FR0013460920

FR0013460938

FR0013460946

FR0013460961

FR0013460979

FR0013460987

Allocation of
distributable
income

Net income:

Accumulation
Net realised
capital gains:
Accumulation

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:

Accumulation

Net realised
capital gains:
Accumulation

Currenc Minimum initial
y subscription*
bl 1 Share
franc
Euro 1 Share
us
Dollars 1 Share
S 1 Share
franc
Euro 1 Share
us
Dollars 1 Share
Euro 1 Share

Target
subscribers*

All subscribers

All subscribers

All subscribers

All subscribers

All subscribers

All subscribers

All subscribers,
under the
conditions

specified in the

“Target subscribers
and typical investor

profile” section

Risk systematically
hedged

EUR/CHF

None

EUR/USD

EUR/CHF

None

EUR/USD

None
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Net income:
Accumulation
Net realised
CRUSD (H) FR0013461019
shares

All subscribers,

under the
capital gains: US conditions
Accumulation Dollars 1 Share specified in the EUR/USD
and/or “Target subscribers
Distribution and typical investor
and/or Carried profile” section
forward
Net income:
Distribution All subscribers,
Net realised under the
CRD EUR capital gains: conditions
shares FR0013461027 Accumulation Euro 1 Share specified in the None
and/or “Target subscribers
Distribution and typical investor
and/or Carried profile” section
forward
Net income:
Distribution All subscribers,
Net realised unde_r_the
CRD USD capital gains: conditions
(H) shares FR0013461555 Accumulation Déflirs 1 Share specified in the EUR/USD
and/or “Target subscribers
Distribution and typical investor
and/or Carried profile” section
forward
. Legal entities and
Net income: institutional
Accumulation investors dealing
I CHF (H) ) Swiss 500,000 Swiss on
shares  FrR0013461563 Net realised franc francs . EUR/CHF
capital gains: their own behalf or
Accumulation on behalf of third
parties
. Legal entities and
Net income: institutional
| EUR Accumulation investors dealing
shares FR0013461571 Net realised Euro €500,000 on None
capital gains: their own behalf or
Accumulation on behalf of third
parties
Legal entities and
Net income: institutional
Accumulation investors dealing
| USD (H) us on
shares FRO013461589 Net realised Dollars USD 500,000 _ EUR/USD
capital gains: their own behalf or
Accumulation on behalf of third
parties
Net income:
Distribution Legal entities and
Net realised institutional
capital gains: : . investors dealing
J g:hl—;e(sH) FRO013461597 Aciumslation Swiss 500,000 Swiss on R -
crelian franc francs their own behalf or
Distribution on behalf of third
and/or Carried parties
forward

21

Prospectus — 05/07/2024



Edmond de Rothschild SICAV

J EUR
shares

J USD (H)
shares:

K EUR
shares

N EUR
shares

O EUR
shares

R EUR
shares

FR0013461605

FR0013461613

FR0013461639

FR0013488194

FR0013488202

FRO01400NKP9

Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Euro €500,000
N USD 500,000
Dollars
Euro €500,000
Euro €10,000,000
Euro €10,000,000
Euro 1 Share

Legal entities and
institutional
investors dealing
on

their own behalf or
on behalf of third
parties

Legal entities and
institutional
investors dealing
on
their own behalf or
on behalf of third
parties

Legal entities and
institutional
investors dealing
on

their own behalf or
on behalf of third
parties
Legal entities and
institutional
investors dealing
on
their own behalf or
on behalf of third
parties

Legal entities and
institutional
investors dealing
on
their own behalf or
on behalf of third
parties

All subscribers;
specifically
intended to be
marketed by the
Distributors
selected for this
purpose by the
management
company

None

EUR/USD

None

None

None

None

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the Custodian, or entities
belonging to the same group.

22

Prospectus — 05/07/2024



Edmond de Rothschild SICAV

EdR SICAV - Tech- Impact

Type of AleEeia of Minimum initial Target
yp ISIN code distributable Currency L 9 .
shares ; subscription subscribers
income
Net income:
AEUR Accumulation
shares  R0013488244 Net realised Euro 1 Share All subscribers
capital gains:
Accumulation
Net income:
A USD Accumulation
shares FR0050000720 Net realised US Dollars 1 Share All subscribers
capital gains:
Accumulation
Net income:
Distribution
Net realised
BhE:JR FRO013488251  capital gains: Euro 1 Share All subscribers
shares Accumulation
and/or Distribution
and/or Carried
forward
Net i . All subscribers,
et income: under the
oF EUR Accumulation conditions
shares 10013488269 Net realised Euro 1 Share specified in the
capital gains: “Target subscribers
Accumilation and typical investor
profile” section
Net i ) All subscribers,
et income: under the
SR USD Accumulation conditions
shares FR0050000738 Net realised US Dollars 1 Share specified in the
capital gains: “Target subscribers
AT and typical investor
profile” section
Net income:
Distribution All subscribers,
Net realised under the
: ey conditions
Cg?arEel;R FRO01348g277  capital gains: Euro 1 Share specified in the
Accumulation “Target subscribers
and/or Distribution and typical investor
and/or Carried profile” section
forward
_ Legal entities and
Net income: institutional
| EUR Accumulation investors dealing
shares FR0013488285 Net realised Euro €500,000 on
capital gains: their own behalf or
Accumulation on behalf of third
parties
S'hifeDs FRO050000704  Netincome:  USDollars USD 500,000  -€9@l entities and

institutional
23

Risk systematically
hedged

None

None

None

None

None

None

None

None
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J EUR
shares

J USD
shares

K EUR
shares

N EUR
shares

S EUR
shares

FR0013519949

FR0O050000712

FR0013488293

FR0013488301

FR0013532918

Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:

Accumulation
and/or Distribution
and/or Carried
forward
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or Distribution

and/or Carried
forward

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:

Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Euro

US Dollars

Euro

Euro

Euro

€500,000

USD 500,000

€500,000

€15,000,000

€15,000,000

investors dealing
on

their own behalf or
on behalf of third
parties

Legal entities and
institutional

investors dealing
on

their own behalf or
on behalf of third
parties

Legal entities and
institutional
investors dealing
on
their own behalf or
on behalf of third
parties

Legal entities and
institutional
investors dealing
on
their own behalf or
on behalf of third
parties

Legal entities and
institutional

investors dealing
on

their own behalf or
on behalf of third
parties

Legal entities and
institutional

investors dealing
on
their own behalf or
on behalf of third
parties

None

None

None

None

None

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the Custodian, or entities
belonging to the same group.

EdR SICAV — Green New Deal

Type of
shares

A CHF
shares

24

ISIN code

FR0013428919

Allocation of
distributable
income
Net income:
Accumulation
Net realised
capital gains:
Accumulation

Currency

Swiss franc

Minimum initial
subscription*

1 Share

Target subscribers

All subscribers

Risk
systematically
hedged

None

Prospectus — 05/07/2024



Edmond de Rothschild SICAV

Net income:

Accumulation

FR0013428927 Net realised Euro 1 Share All subscribers None
capital gains:
Accumulation

A EUR
shares

Net income:

Accumulation

FR0013428935 Net realised US Dollars 1 Share All subscribers None
capital gains:
Accumulation

A USD
shares

Net income:
Distribution

Net realised

B CHF capital gains:
shares e Accumulation
and/or
Distribution
and/or Carried

forward

Swiss franc 1 Share All subscribers None

Net income:
Distribution
Net realised

B EUR capital gains:
shares FR0013428968 ARl EaT
and/or
Distribution
and/or Carried

forward

Euro 1 Share All subscribers None

Net income:
Distribution
Net realised

B USD capital gains:
shares FROILEL 2R Accumulation
and/or
Distribution
and/or Carried

forward

US Dollars 1 Share All subscribers None

Net income: All subscribers, under

the conditions

. specified in the

FR0013428984 Ne-t rea||s.ed. Euro 1 Share “Target subscribers
capital gamns. and typical investor
Accumulation profile” section

Accumulation
CR EUR

None
shares

Net income: All subscribers, under

the conditions

. specified in the

FR0013428992 Net rlea||s_ed. US Dollars 1 Share “Target subscribers
capital gains: and typical investor
Accumulation profile” section

Accumulation
CR USD

None
shares

Net income: All subscribers, under
Distribution the conditions
CRDEUR  pn013420008 ~ Net realised Euro 1 Share | SpEEEe i
shares capital gains: Target subscribers
and typical investor
profile” section

None

Accumulation
and/or
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CRD USD
shares

| CHF
shares

| EUR
shares

| USD
shares

J CHF
shares

J EUR
shares

JUSD
shares

26

FR0013429016

FR0013429024

FR0013429040

FR0013429057

FR0013429065

FR0013429081

FR0013429099

Distribution
and/or Carried
forward
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Accumulation
Net realised
capital gains:
Accumulation
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward
Net income:
Distribution
Net realised
capital gains:
Accumulation
and/or
Distribution

and/or Carried
forward

US Dollars

Swiss franc

Euro

US Dollars

Swiss franc

Euro

US Dollars

1 Share

CHF 500,000

€500,000

USD 500,000

CHF 500,000

€500,000

USD 500,000

All subscribers, under

the conditions

specified in the
“Target subscribers
and typical investor

profile” section

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties
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K EUR
shares

KD EUR
shares

R EUR
shares

FR0013429107

FR0013429115

FR0050000068

Net income:
Accumulation

Net realised
capital gains:

Accumulation
Net income:
Distribution

Net realised
capital gains:

Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Euro

Euro

Euro

€500,000

€500,000

1 Share

Legal entities and
institutional

investors dealing on

their own behalf or on
behalf of third parties

None

Legal entities and
institutional

investors dealing on

their own behalf or on

behalf of third parties None

All subscribers;
specifically intended to
be marketed by the
Distributors selected
for this purpose by the
Management
Company

None

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the Custodian, or entities
belonging to the same group.

EdR SICAV - Corporate Hybrid Bonds

Type of
shares

A CHF (H)
shares

A EUR
shares

27

ISIN code

FR00140058Y9

FRO0140059A7

Allocation of
distributable
income

Net income:
Accumulation
Net realised

capital gains:
Accumulation

Net income:
Accumulation

Net realised

capital gains:

Accumulation

Currency

Swiss
franc

Euro

Minimum initial
subscription*

1 Share

1 Share

Target Risk systematically
subscribers hedged
All subscribers EUR/CHF
All subscribers None
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A USD (H)

FR0014005997
shares
HEJx FR0014005989
shares
B LED ) FR001400DLX2
shares
Gl FR0014005971
shares
CR USD
(H) shares FR0014005963
CRDEUR 20014005955
shares
28

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net capital
gains
realised:
Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Distribution

Net realised
capital gains:
Accumulation
and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net capital
gains
realised:
Accumulation
and/or
Distribution
and/or Carried
forward

All subscribers

All subscribers

All subscribers

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section
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Net income:
Accumulation
Swiss

| CHF (H) f
ranc

FR0014005948
shares

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net capital
gains realised:

Accumulation

| EUR

shares Euro

FR0014005930

Net income:
Accumulation

1USD (H) US Dollars

FR0014005922
shares

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net capital
gains realised:

Accumulation
and/or
distribution
and/or carried
forward

e Euro

FR0014005914
shares

Net income:
Distribution

Net capital
FR0O0140079Y5 90ains realised: US Dollars

Accumulation
and/or
Distribution
and/or Carried
forward

J USD (H)
shares

Net income:
Accumulation

Net capital
gains realised:

Accumulation

LR Euro

FR0014005906
shares

29

500,000 Swiss

Legal entities
and institutional
investors dealing

on
their own behalf
or on behalf of
third parties

francs

Legal entities
and institutional
investors dealing

on
their own behalf
or on behalf of
third parties

€500,000

Legal entities
and institutional

investors dealing
on
their own behalf
or on behalf of
third parties

USD 500,000

Legal entities
and

institutional

investors dealing
on

their own behalf
or on behalf of

third-parties

€500,000

Legal entities
and institutional
investors dealing

on
their own behalf
or on behalf of
third parties

USD 500,000

Legal entities
and

institutional

investors dealing
on

their own behalf
or on behalf of

third-parties

€500,000

EUR/CHF

None

EUR/USD

None

EUR/USD

None
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Net income:

Accumulation
NC EUR

FR0014005876
shares

Net realised
capital gains:
Accumulation

Net income:

Accumulation
and/or
Distribution
and/or Carried
forward

Net capital
gains realised:

Accumulation
and/or
Distribution
and/or Carried
forward

OC EUR

FR00140058X1
shares

Legal entities
and institutional

investors dealing
on

Euro €10,000,000

None
their own behalf

or on behalf of
third parties

Legal entities
and institutional
investors dealing
on
their own behalf
or on behalf of
third parties

Euro €10,000,000

None

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the
Custodian, or entities belonging to the same group.
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EdR SICAV - Millesima World 2028

Type of

shares ISIN code

ACHE (H) FR0014008W14
shares

A EUR

FR0014008W22
shares

AUSD (H)  cp0014008W30

shares

e 2V FR0014008W48
shares
5 FR0014008W55
shares

31

Allocation of
distributable
income

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Currency

Swiss
franc

Euro

us
Dollars

Euro

Euro

Minimum initial
subscription*

1 Share

1 Share

1 Share

1 Share

1 Share

Target
subscribers

All subscribers

All subscribers

All subscribers

All subscribers

All subscribers

Risk systematically
hedged

EUR/CHF

None

EUR/USD

None

None
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BUSD (H)  rroo1400DLUS

shares

CR EUR
shares

CR USD
(H) shares

CRD EUR
shares

CRD USD
(H) shares

'CHF () Ero014008WAL

shares

32

FR0014008W63

FR0014008W71

FR0014008W89

FR0014008W97

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

us
Dollars LSRN
Euro 1 Share

us
Dollars 1 Shrers
Euro 1 Share

us
Dollars 1 Share

Swiss 1,000,000 Swiss

franc francs

All subscribers

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

Legal entities
and institutional

investors
dealing on

their own behalf
or on behalf of
third parties

EUR/USD

None

EUR/USD

None

EUR/USD

EUR/CHF
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Legal entities
and institutional

Net income:
| EUR Accumulation investors
shares FR0014008WB9 Net realised Euro €1,000,000 dealing on None
capital gains: their own behalf
third parties
Net income: Legal entities
- and institutional
Accumulation i
| USD (H) US investors
shares FR0014008WC7 _ Dollars USD 1,000,000 dealing on EUR/USD
Net realls.ed. their own behalf
capital gains: or on behalf of
Accumulation third parties
Net income:
and
Net realised institutional
JEUR  rpo014008wDs capital gains:  Euro €1,000,000 investors None
shares . :
Accumulation dealing on
~and/or their own behalf
Distribution or on behalf of
and/or Carried . .
forward third-parties
. Legal entities
Net income: and institutional
K EUR Accumulation inve_stors
chares  RO014008WG8  Net realised Euro €1,000,000 dealing on None
capital gains: their own behalf
Accumilation or on behalf of
third parties
All subscribers;
Net income: . specifically
Accumulation intended to be
marketed by the
RhEUR FR0014008WH6 . Euro 1 Share Distributors None
shares Ne’g reallsed selected for this
capital gains: purpose by the
Accumulation Management
Company
Net income:
Accumulation .
PWM Dedicated to
EUR FR0014008WI4 Euro EUR 1,000 Banque Privée None
shares Net realised EdR
capital gains:

33

Accumulation
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PWM
USD (H)
shares

FR0014008WJ2

PWMD
EUR
shares

FR0014008WKO

PWMD
USD (H)
shares

FR0014008WL8

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or

Distribution
and/or Carried

forward

us
Dollars

Euro

us
Dollars

USD 1,000

EUR 1,000

USD 1,000

Dedicated to
Banque Privée
EdR

Dedicated to
Banque Privée
EdR

Dedicated to
Banque Privée
EdR

EUR/USD

None

EUR/USD

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian
or entities belonging to the same group.
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EdR SICAV - European Smaller Companies

Type of
shares

ISIN code

ACHF (H) 06014009280
shares

A EUR
shares

FR0014009Z77

A USD
shares

A USD (H)
shares

B EUR
shares

35

Allocation of
distributable

FR001400DLM5

FR0014009751

FR0014009Z69 Capital gains:

Minimum initial Target
subscribers

C subscription*

income

Net income:

Accumulation
Swiss .
All subscribers

franc

1 Share

Net realised
capital gains:
Accumulation

Net income:

Accumulation

Euro 1 Share All subscribers

Net realised
capital gains:
Accumulation

Net income:

Accumulation
US 1 Share All subscribers

Net realised Dollars

capital gains:
Accumulation

Net income:
Accumulation

LS 1 Share

Net realised Dollars

capital gains:
Accumulation

Net income:
Distribution

Net realised
Euro 1 Share

Accumulation
and/or
Distribution
and/or Carried
forward

All subscribers

All subscribers

Risk systematically

hedged

EUR/CHF

None

None

EUR/USD

None
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B USD FR0014009ZI5
shares
CREUR  t20014009ZH7
shares
CRUSD  r00140092G9
shares
CRD EUR 20014009793
shares
FCHF (H) 2001400922
shares
| EUR
shares FR0014009Z7C8

36

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Déljlirs 1 Share
Euro 1 Share
Déflirs 1 Share
Euro 1 Share
Swiss CHF 500,000
franc
Euro EUR 500,000

All subscribers

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

Legal entities
and institutional

investors dealing
on

their own behalf
or on behalf of
third parties

Legal entities
and institutional

investors dealing
on

their own behalf
or on behalf of
third parties

None

None

None

None

EUR/CHF

None

Prospectus — 05/07/2024



Edmond de Rothschild SICAV

Legal entities
and institutional

Net income:
| USD Accumulation Us investors dealing
shares  TRO01400DLN3  Netrealised  pojlars USD 500,000 on None

capital gains: their own behalf

Accumulation or on behalf of

third parties
Net income: Legal e.nti.ties
. and institutional
Accumulation . .
| USD (H) US investors dealing
chares  FR0014009ZD6 , Dollars USD 500,000 on EUR/USD
Net realls.ed. their own behalf
capital gains: or on behalf of
Accumulation third parties
Net income:
Distribution Legal entities
and
Net realised institutional
;]hilrJeRs FROO14009ZE4 Ccapital gains: Euro EUR 500,000 investors dealing None
Accumulation on
~and/or their own behalf
Distribution or on behalf of
and/or Carried . .
third parties
forward
Legal entities
. and
Net income: T
) institutional
K EUR BT investors dealing
shares FRO014009ZF1 Net realised Euro EUR 500,000 on None
capital gams: their own behalf
Accumulation or on behalf of
third parties
Net income: Legal Qnti_ties
. and institutional
Accumulation _ .
investors dealing
';‘hitJeF; FR0014009785 _ Euro  EUR 10,000,000 on None
bzt reellistee) their own behalf
capital gains: or on behalf of
Accumulation third parties
Net income:
Distribution Legal entities
and institutional
Net_ realis_ed investors dealing
(s)hiJeI: FR00140097J3 capital gains: Euro EUR 10,000,000 on None
Accumulation their own behalf
and/or or on behalf of
Distribution third parties
and/or Carried
forward
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All subscribers;

Net income: specifically
: intended to be
Accumulation ey e
REUR FR001400J838 Euro 1 share Distributors None
shares Net realised selected for this
capital gains: purpose by the
Accumulation management
company
Net income: Legal entities
. and institutional
Accumulation ) )
investors dealing
ShEUR FR001400DLO1 _ Euro EUR 10,000,000 on None
shares Net. reallged their own behalf
capital gains: or on behalf of
third parties

Accumulation

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the Custodian, or entities

belonging to the same group.

EdR SICAV — European Improvers
Tvpe of Allocation of Minimum Target Risk
yp ISIN code distributable Currency initial 9 systematically
shares : ... . Subscribers
income subscription hedged
Net income:
Accumulation
ACHF () rro01400FUC2 SIS 1 Share All subscribers. EUR/CHF
shares Net realised franc
capital gains:
Accumulation
Net income:
Accumulation
A EUR .
FRO001400FUB4 ) Euro 1 Share All subscribers. None
shares Net realised
capital gains:
Accumulation
Net income:
Accumulation
A USD .
FRO01400FUA6 US Dollars 1 Share All subscribers. None
shares Net realised
capital gains:

Accumulation
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A USD (H)
shares

B EUR
shares

B USD
shares

CR EUR
shares

CR USD
shares

CRD EUR
shares

39

FR001400FU94

FR0O01400FUN9

FR001400FUM1

FR001400FUDO

FRO01400FUES8

FRO01400FUO7

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward
Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

US Dollars 1 Share
Euro 1 Share
US Dollars 1 Share
Euro 1 Share
US Dollars 1 Share
Euro 1 Share

All subscribers.

All subscribers.

All subscribers.

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

All subscribers,
under the
conditions

specified in the

“Target
subscribers and
typical investor
profile” section

EUR/USD

None

None

None

None

None
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| CHF (H)
shares

| EUR
shares

| USD
shares

| USD (H)
shares

J EUR
shares

K EUR
shares

40

FR001400FUG3

FR0O01400FUF5

FRO01400FUI9

FR001400FUH1

FR0O01400FUP4

FR001400FUJ7

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Swiss
franc

Euro

US Dollars

US Dollars

Euro

Euro

500,000 Swiss
francs

€500,000

USD 500,000

USD 500,000

€500,000

€500,000

Legal entities
and institutional
investors
dealing on
their own behalf
or on behalf of
third parties

Legal entities
and institutional
investors
dealing on
their own behalf
or on behalf of
third parties

Legal entities
and institutional

investors
dealing on

their own behalf
or on behalf of
third parties

Legal entities
and institutional

investors
dealing on

their own behalf
or on behalf of
third parties

Legal entities
and
institutional
investors
dealing on
their own behalf
oron

behalf of third
parties

Legal entities
and

institutional
investors
dealing on
their own behalf
or on
behalf of third
parties

EUR/CHF

None

None

EUR/USD

None

None
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N EUR
shares

O EUR
shares

R EUR
shares

R USD
shares

S EUR
shares

FR0O01400FUKS

FR0O01400FUQ2

FRO01400NKN4

FR0O01400NKO2

FR0O01400FUL3

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Euro

Euro

Euro

US Dollars

Euro

EUR 10,000,000

EUR 10,000,000

1 Share

1 Share

EUR 10,000,000

Legal entities
and

institutional

investors
dealing on

their own behalf
oron

behalf of third
parties

Legal entities
and

institutional

investors
dealing on

their own behalf
or on

behalf of third
parties

All subscribers;
specifically
intended to be
marketed by the
Distributors
selected for this
purpose by the
management
company

All subscribers;
specifically
intended to be
marketed by
distributors
selected for this
purpose by the
Management
Company

Legal entities
and
institutional
investors
dealing on
their own behalf
or on

behalf of third
parties

None

None

None

None

None

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the
custodian, or entities belonging to the same group.
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EdR SICAV - Millesima Select 2028

Type of
shares

A CHF (H)
shares

A EUR
shares

A USD (H)
shares

B EUR
shares

B USD (H)
shares

42

ISIN code

FR001400JGC3

FR001400JGB5

FR001400JGD1

FR001400JGE9

FR0O01400JGF6

Allocation of
distributable
income

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Currency

Swiss
franc

Euro

us
Dollars

Euro

us
Dollars

Minimum initial
subscription*

1 Share

1 Share

1 Share

1 Share

1 Share

Target
subscribers

All subscribers.

All subscribers.

All subscribers.

All subscribers.

All subscribers.

Risk

systematically

hedged

EUR/CHF

None

EUR/USD

None

EUR/USD
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All subscribers,

Net income: under the
Accumulation conditions
specified in the
CsiaEr(LaJsR FR001400JGG4 _ Euro 1 Share “Target None
Net realised subscribers
capital gains: and typical
Accumulation investor profile”
section
All subscribers,
Net income: under the
Accumulation spggi?ioelzlg?gsthe
CRsE:rEs(H) FR001400JGH2 _ D éljlirs 1 Share “Target EUR/USD
Net realised subscribers
Capital gains: and typica|
Accumulation investor profile”
section
Net income:
Distribution All subscribers,
under the
conditions
Net realised specified in the
CRD =k FR001400JGIO capital gains: Euro 1 Share “Target None
shares Accumulation subscribers
and/or and typical
Distribution investor profile”
and/or Carried section
forward
Net income:
Distribution All subscribers,
under the
conditions
Net realised US specified in the
?_'RDhUSD FR001400JGJ8 capital gains: Dollars 1 Share “Target EUR/USD
(H) shares Accumulation subscribers
and/or and typical
Distribution investor profile”
and/or Carried section
forward
. ) Legal entities
Net income: -
Accumulation institutional
| CHF (H) FRO01400JGL4 Swiss 1,000,000 Swiss ir)vestors _ EURICHE
shares Net realised franc francs deallntg)] c;]n l';helr
: . own behalf or
capital gains: on behalf of
Accumulation third parties
Legal entities
Net income: ~and
AeauiLkiEn institutional
| EUR shares FRO01400JGKG ) Euro €1.000.000 investors
Net realised e dealing on their None
capital gains: own behalf or
Accumulation on behalf of
third parties
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| USD (H)
shares

J EUR
shares

J CHF (H)
shares

JUSD (H)
shares

PWM EUR
shares

PWM USD
(H) shares

44

FR001400JGM2

FR001400JGNO

FR001400JGO8

FR001400JGP5

FR001400JGQ3

FRO01400JGR1

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward
Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward
Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

us
Dollars

Euro

Swiss
franc

us
Dollars

Euro

us
Dollars

USD 1,000,000

€1,000,000

1,000,000 Swiss

francs

USD 1,000,000

€1,000

USD 1,000

Legal entities
and
institutional
investors
dealing on their
own behalf or
on behalf of
third parties

Legal entities
and
Institutional
investors
dealing on their
own behalf or
on

behalf of third
parties

Legal entities
and
institutional
investors
dealing on their
own behalf or
on behalf of
third parties

Legal entities
and
institutional
investors
dealing on their
own behalf or
on behalf of
third parties

Reserved for
Banque Privée
EdR as part of

the financial

services
provided to its
clients.

Reserved for
Banque Privée
EdR as part of

the financial

services
provided to its
clients.

EUR/USD

None

EUR/CHF

EUR/USD

None

EUR/USD
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PWMDEUR  rp001400GS9
shares
PWMD USD  p4414003G6T7
(H) shares
= FR001400JGU5
shares
RUSD (M) rroo14000Gv3
shares

Net income:
Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward
Net income:

Distribution

Net realised
capital gains:
Accumulation

and/or
Distribution
and/or Carried
forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Euro €1,000
DéJllirs USD 1,000
Euro 1 Share

Déjllirs 1 Share

Reserved for
Banque Privée
EdR as part of

the financial

services
provided to its
clients.

None

Reserved for
Banque Privée
EdR as part of

the financial

services
provided to its
clients.

EUR/USD

All subscribers;
specifically
intended to be
marketed by
distributors
selected for
this purpose by
the
Management
Company

None

All subscribers;
specifically
intended to be
marketed by
distributors
selected for
this purpose by
the
Management
Company

EUR/USD

* The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian, or entities

belonging to the same group.
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EdR SICAV - Global Allocation

Allocation of

Type of . Minimum initial Target
shares il eoeiz dls_trlbutable CUITEEY subscription*  subscribers
iIncome
Net income:
Accumulation
A EUR .
FR0007023692 . Euro 1 Share All subscribers.
shares Net realised
capital gains:
Accumulation
Net income:
Accumulation .
A EAl FR001400MA73 Net realised SulEs 1 Share All subscribers.
shares . o franc
capital gains:
Accumulation
Net income:
A USD Accumulation
shares FR001400MAS81 Net realised US Dollars 1 Share All subscribers.
capital gains:
Accumulation
Net income:
Distribution
Net realised
BEUR  poo1400Magg C2Pital gains: g 1 Share All subscribers.
shares Accumulation
and/or
Distribution
and/or Carried
forward
All subscribers,
Net income: under the
Accumulation conditions
CREUR  p0013307667 . Euro 1 Share SIESEIEE T i
shares Net realised Target
capital gains: subscribers and
Accumulation typical investor
profile" section
Net income: All subscribers,
Distribution under the
conditions
CRD EUR Net realised specified in the
shares FR001400MAA4 capital gains: Euro 1 Share "Target
Accumulation subscribers and
and/or typical investor
Distribution profile" section
46

Risk
systematically
hedged

None

None

None

None

None

None
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D EUR
shares

| EUR
shares

| CHF
shares

| USD
shares

J EUR
shares

a7

FR001400MAB2

FR0010831545

FRO01400MACO

FRO01400MADS8

FR0O01400MAEG

and/or Carried

forward

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Accumulation

Net realised
capital gains:
Accumulation

Net income:
Accumulation
Net realised
capital gains:
Accumulation

Net income:
Distribution

Net realised

capital gains:

Accumulation
and/or
Distribution
and/or
Carried
forward

Euro 1 Share
Euro €500,000
Swiss 500,000 Swiss
franc francs
US Dollars ~ USD 500,000
Euro EUR 500,000

All subscribers,
under the
conditions

specified in the

"Target
subscribers and
typical investor
profile" section

Legal entities
and institutional

investors
dealing on

their own behalf
or on behalf of
third parties

Legal entities
and institutional
investors
dealing on
their own behalf
or on behalf of
third parties

Legal entities
and institutional
investors
dealing on
their own behalf
or on behalf of
third parties

Legal entities
and

institutional

investors
dealing on

their own behalf

or on

behalf of third
parties

None

None

None

None

None
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shares

O EUR
shares

Legal entities

and
Net income: institutional
. investors
K EUR Accumulation . None
FR0010849760 Net realised Euro EUR 500,000 Qeallng on
Capital gains: the|r own behalf
Accumulation oron
behalf of third
parties
) Legal entities
Net income: and institutional
Accumulation .
N EUR investors
shares FROO01400MAF3 NER e Euro EUR 10,000,000 Qeallng on None
Capita' gains: the|r own behalf
Accumulation or on behalf of
third parties
Net income:
Distribution B
Legal entities
Net realised and institutional
capital gains: investors
FR001400MAG1 Accumulation Euro EUR 10,000,000 dealing on None
_and/or their own behalf
Distribution or on behalf of
and/or third parties
Carried
forward

*The minimum initial subscription amount does not apply to subscriptions that may be made by the Management Company, the custodian or entities belonging
to the same group.
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> Address from which the latest annual report and interim statement may be obtained

The latest annual and interim reports are sent within eight business days of receipt of a written request by the
shareholder to the Management Company, Edmond de Rothschild Asset Management (France), 47, rue du
Faubourg Saint-Honoré, 75401 Paris cedex 08, France.

ACTORS

» Delegated Management Company

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (FRANCE)

A public limited company (société anonyme) with Executive and Supervisory Boards, approved as an Asset
Management Company by the AMF on 15 April 2004 under number GP 04000015.

Registered office: 47 rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

Custodian
EDMOND DE ROTHSCHILD (France)
A public limited company (société anonyme) with Executive and Supervisory Boards, approved by the Banque de
France-CECEI (French Credit Institutions and Investment Firms Committee) as a credit institution on 28 September
1970.
Registered office: 47 rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08, France
Description of the custodian’s duties:
Edmond de Rothschild (France) performs the duties defined by the applicable regulations, namely:
+ Custody of the SICAV’s assets,
» Checking that the Management Company’s decisions are lawful,
» Monitoring the SICAV’s cash flows.
Control and management of conflicts of interest:

Prospectus — 05/07/2024



Edmond de Rothschild SICAV

49

The custodian EdR (France) and the Management Company EdJRAM (France) both belong to the Edmond de
Rothschild Group. In accordance with the applicable regulations, they have each implemented policies and
procedures that are appropriate to their size, their organisation and the nature of their activities, in order to take
reasonable steps intended to prevent conflicts of interest that might result from this link.

Delegates:

The custodian has delegated the custody of financial securities to the sub-custodian, CACEIS Bank.

The description of the delegated custodial duties, the list of sub-custodians of CACEIS Bank and information
relating to conflicts of interest that may result from these delegations are available on the CACEIS website at
www.caceis.com

Updated information is made available to investors within eight business days upon written request by the
shareholder to the Custodian.

Delegated transfer agent

EDMOND DE ROTHSCHILD (FRANCE) has assumed delegated responsibility for the functions related to liability
accounting: the clearing of subscription and redemption orders and the management of the SICAV’s issuance
account.

Institution delegated with the task of maintaining the issuance account

EDMOND DE ROTHSCHILD (France)

A public limited company (société anonyme) with Executive and Supervisory Boards, approved by the Banque de
France-CECEI (French Credit Institutions and Investment Firms Committee) as a credit institution on 28 September
1970.

Reqistered office: 47 rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08, France

Sub-custodian

CACEIS Bank

Société anonyme (Public limited company)
Credit institution approved by the CECEI

Registered office: 89—91 rue Gabriel Péri, 92120 Montrouge, France

Postal address: 12 place des Etats-Unis, CS 40083, 92549 Montrouge CEDEX, France

Acting on behalf of the custodian, the Sub-custodian is responsible for the safekeeping of the SICAV’s shares, for
their liquidation, and for the delivery-versus-payment (DVP) of orders sent and received by the custodian. It is also
responsible for the financial administration of the SICAV’s shares (such as securities transactions and the collection
of income).

Statutory auditor

PRICEWATERHOUSECOOPERS AUDIT

Regqistered office: 63, rue de Villiers - 92200 Neuilly sur Seine, France
Signatory: Frédéric Sellam

Promoter

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (France)

A public limited company (société anonyme) with Executive and Supervisory Boards, approved as an Asset
Management Company by the AMF on 15 April 2004 under number GP 04000015.

Registered office: 47 rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

Telephone: 00 33140 17 25 25 email: contact@edram.fr
Fax: +33140 17 24 42 Website: www.edram.fr

Edmond de Rothschild Asset Management (France) oversees the promotion of the SICAV and may delegate the
actual marketing activities to a third party of its choice. Moreover, the Management Company is not aware of the
identity of all promoters of the SICAV’s shares, who are permitted to act without any official agreement.
Regardless of which company is ultimately appointed as promoter, the Edmond de Rothschild Asset Management
(France) sales teams are available to provide information or answer any questions that shareholders might have
regarding the SICAV. They may be contacted at the company’s registered office.

Delegated administrative and accounting manager

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (France)

A public limited company (société anonyme) with Executive and Supervisory Boards, approved as an Asset
Management Company by the AMF on 15 April 2004 under number GP 04000015.

Registered office: 47 rue du Faubourg Saint-Honoré, 75401 Paris Cedex 08, France

The SICAV delegates its accounting and administrative management to EDMOND DE ROTHSCHILD ASSET
MANAGEMENT (France).
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» Sub-delegation of accounting management:

CACEIS FUND ADMINISTRATION
A limited company (société anonyme) with a share capital of €5,800,000

Registered office: 89—91 rue Gabriel Péri, 92120 Montrouge, France

Postal address: 12 place des Etats-Unis, CS 40083, 92549 Montrouge CEDEX, France

The SICAV delegates its accounting management to Caceis Fund Administration.

EDMOND DE ROTHSCHILD ASSET MANAGEMENT (France) delegates accounting management of the SICAV
to Caceis Fund Administration.

The primary corporate purpose of CACEIS Fund Administration is the valuation and accounting management of
financial portfolios. As such, it mainly focuses on processing financial information for portfolios, the calculation of
net asset values, bookkeeping for the portfolios, production of accounting and financial statements and information
as well as the production of various regulatory and special reports.

Delegation of financial management

Edmond de Rothschild Asset Management (France) delegates part of the financial management of the SICAV to:
Edmond de Rothschild (Switzerland) S.A.

Société anonyme (public limited company) under Swiss law, governed by the federal law on banks and savings
banks of 8 November 1934 and registered in the Swiss Trade Register under number CHE-105.978.847.
Registered office: 18 rue de Hesse, CH-1204 Geneva, Switzerland

This delegation of financial management focuses on currency hedging of the SICAV's hedged shares.

Investment adviser:

Edmond de Rothschild (Switzerland) S.A.

Société anonyme (public limited company) under Swiss law, governed by the federal law on banks and savings
banks of 8 November 1934 and registered in the Swiss Trade Register under number CHE-105.978.847.
Registered office: 18 rue de Hesse, CH-1204 Geneva, Switzerland

The investment adviser is not required to make decisions on behalf of the SICAV when these lie within the remit
and responsibility of the delegated financial manager.

This investment advisory role covers the following sub-funds: EdR SICAV — Corporate Hybrid Bonds, EdR SICAV
— Short Duration Credit, and EdR SICAV — Millesima World 2028.

Members of administrative and management bodies

Identity and functions of members of the Board of Directors of the SICAV:
Flavien Duval (Director and Chair of the Board of Directors)

Bertrand Montauze (Director and Managing Director)

Christophe Caspar (Director)

Raphaél Bellaiche (Director)

OPERATING AND MANAGEMENT PROCEDURES

3.1. GENERAL CHARACTERISTICS

These general characteristics are provisions that are common to all of the SICAV’s Sub-funds.

50

Nature of the rights attached to the share class: the Société d'Investissement a Capital Variable (open-ended

investment company - SICAV) is a limited company, whose purpose is to manage a portfolio of financial instruments
and deposits. Subject to the provisions of Article L. 214-7-4 of the French Monetary and Financial Code, the SICAV’s
shares are issued and redeemed at any time by the company at the request of shareholders and at the net asset value,
plus or minus charges and fees, where applicable. Shareholders have a right of ownership on the SICAV’s assets
proportional to the number of shares held.

Entry in a register: the shares will be listed on Euroclear France and will be treated as registered securities prior to

listing and as bearer securities once listed. The rights of holders of registered shares will be represented by an entry
in a register held by the custodian and the rights of holders of bearer shares will be represented by an entry in the
account held by the central custodian (Euroclear France) opened by way of sub-affiliation in the name of the sub-
custodian.
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Voting rights: Each share is entitled to a voting right proportional to the fraction of capital that it represents. One share
represents one vote. Decisions concerning management are taken by the Board of Directors at the behest of the
Management Company.

Form of shares: bearer.

Decimalisation (splitting): the shares may, at the decision of the Board of Directors, be split into tenths, hundredths,
thousandths, or ten-thousandths of a share.

» Year-end
The last Stock Exchange trading day of September.
The first financial year will end on the last working stock exchange trading day of September 2019.

> Taxation:
The SICAV is not subject to corporation tax. However, distributions and capital gains are taxable when remitted to
shareholders.
SICAVs are said to be transparent.
As such, any gains or losses realised when the SICAV’s shares are redeemed (or upon dissolution of a sub-fund)
represent capital gains or losses and are subject to the taxation regime for capital gains or losses on transferable
securities that applies to each shareholder depending on their own situation (country of residence, natural person
or legal entity, place of subscription, etc.). Such gains may be subject to withholding tax if the shareholder is not
resident in France for tax purposes. In addition, unrealised capital gains may, in some cases, be subject to taxation.
Shareholders who are unsure of their tax situation are advised to contact a tax advisor for further information about
the specific tax treatment that will be applicable to them before subscribing to SICAV’s shares.
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3.2. SPECIFIC PROVISIONS
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EdR SICAV — Euro Sustainable Credit

» Date created

The Sub-fund was approved by the French financial markets authority (Autorité des Marchés Financiers — AMF) on
7 December 2018.
The Sub-fund was created on 12 February 2019, through the merger of the following fund:

- Edmond de Rothschild Euro Sustainable Credit created 10 May 2005.

ISIN code

A EUR shares: FR0010172767
B EUR shares: FR0010789313
CR EUR shares: FR0013305828
| EUR shares: FR0010789321
K EUR shares: FR0013400066
N EUR shares: FR0010908285
R EUR shares: FR0013201001

Specific tax regime
None

Classification
Bonds and other debt securities denominated in euros

Exposure to other foreign UCITS, AlFs or investment funds
Up to 10% of its net assets.

Management objective

The Sub-fund aims to outperform its benchmark, the Bloomberg Barclays Capital Euro Aggregate Corporate Total
Return index, over the recommended investment period, through investments on the corporate bond markets that
seek to combine financial profitability with the implementation of a policy that aims to respect non-financial criteria,
while mitigating the risk of capital loss.

The Sub-fund is actively managed, which means that the Manager makes investment decisions with the aim of
achieving the Sub-fund's objective and investment policy. This active management includes taking decisions related
to asset selection, regional allocation, sectoral views and overall market exposure. The Manager is in no way limited
by the composition of the benchmark index in the positioning of the portfolio, and the Sub-fund may not hold all the
components of the benchmark index or indeed any of the components in question. The Sub-fund may diverge
wholly or significantly from the benchmark index or, occasionally, very little.

Benchmark index

The Bloomberg Barclays Capital Euro Aggregate Corporate Total Return index (Bloomberg code: LECPTREU) is
calculated and published by Bloomberg. It is representative of fixed-rate bond issues, denominated in euros, issued
by the issuers from industry, banking and local authority public services with a rating of at least BBB- and a residual
maturity of more than one year.

Bloomberg Index Services Limited (website: https://www.bloomberg.com), the administrator responsible for the
benchmark index Bloomberg Barclays Capital Euro Aggregate Corporate Total Return is not included in the register
of administrators and benchmark indices held by ESMA and benefits from the transitional regime provided for under
Article 51 of the Benchmark Regulation (BMR).

The rates and indices used are annualised. Coupons are included in calculating the performance of this index.

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016, the
Management Company has a procedure in place for monitoring the benchmark indices used, which sets out the
action to be taken in the event that an index materially changes or ceases to be provided.
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>

Investment strategy

. Strategies used:

The management strategy is to build a portfolio on the corporate bond markets by selecting securities on the basis
of an analysis that combines financial criteria in order to identify the securities with significant growth prospects with
non-financial criteria in order to meet the requirements with regard to Socially Responsible Investment.

In order to achieve the management objective, the strategy will combine a sector-based approach using a “top-
down” process and a credit analysis approach aimed at selecting the most attractive issuers by means of a “bottom-
up” process.

The weighting of securities within the portfolio is determined based on a combination of this financial analysis and
a simultaneous analysis of issuers on the basis of non-financial criteria.

Analysis of financial criteria

Top-down approach

The top-down approach is, first and foremost, based on a macroeconomic analysis of the various sectors or
countries explored within the context of the portfolio allocation. It leads to the determination of market scenarios
created on the basis of the management team’s expectations.

This analysis makes it possible to define, in particular:

- the degree of exposure to different economic sectors,

- the distribution between Investment Grade and High Yield (speculative securities, for which the risk of
issuer default is greater, and which have a Standard & Poor’s or equivalent rating below BBB- or an
equivalent internal rating from the Management Company) and between the different ratings within these
categories.

The top-down analysis provides a comprehensive overview of the portfolio. This is complemented by a stock-picking
process (bottom-up approach).

Bottom-up approach
The aim of this approach is to identify those issuers within a particular sector that provide better relative value than
others and therefore seem to be the most attractive.

The way issuers are selected is based on a fundamental analysis of each company.
The fundamental analysis focuses on the evaluation of criteria such as:
- the clarity of the company’s strategy,
- its financial health (consistency of cash flow through different economic cycles, ability to honour its debts,
etc.),
- the “strategic” nature of the company, which allows it to predict the likelihood of government intervention in
the event of default or a significant deterioration of its financial situation.

Within the universe of the selected issuers, the choice of exposures will be based on characteristics such as the
issuer’s rating, the liquidity of the securities, or their maturity.

The fundamental analysis model, intended to identify the securities with the highest upside potential, is based on a
structure of managing analysts specialising in credit markets. Following an in-depth analysis of the various
companies, the bottom-up process is further refined. The process leads to the choice of preferred investment
instruments (direct investments in securities, credit default swaps, Itraxx, etc.) for exposure to selected issuers.

Analysis of non-financial criteria
This involves a qualitative analysis designed to allow securities to be selected based on the Management
Company’s own ESG rating grid, which classifies securities according to the Environment, Social and Governance
criteria listed below:
Environment: energy consumption, greenhouse gas emissions, water, waste, pollution, environmental
management strategy, green impact;
Social: quality of employment, human resources management, social impact, health and safety;
Governance: structure of governance bodies, remuneration policy, audit and internal control, shareholders.
The ESG investment universe is composed of corporate bonds (non-financial and financial) denominated in euro
and rated investment grade (AAA to BBB-), as well as non-financial corporate bonds denominated in euro and rated
high yield (above CCC). The Management Company may select securities from outside of this ESG universe. It
will, however, ensure that the selected ESG universe is a relevant means of comparison for the Sub-fund’'s ESG
rating.
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The SRI ratings model was formulated:

- using a Best-in-Universe approach, i.e. by favouring the best-performing companies regardless of their
financial rating, size, or sector.

- using differentiated weightings for the three ESG pillars for each sector depending on its specific
challenges: this means that the three non-financial pillars are allocated a greater or lesser weighting
depending on the sector in question, which results in a different weighting for each of the three pillars. For
example, a chemical company will be more affected by environmental issues whereas, for a company in
the business services sector, a greater weighting will be placed on social factors.

To determine if the company analysed embodies the characteristics of a responsible and sustainable company as
defined by the Management Company, the latter carries out research to produce an internal ESG rating.
In the absence of an internal rating, the Manager relies on an ESG rating provided by a non-financial rating agency.

At least 90% of portfolio companies receive either an internal ESG rating or a rating provided by an external rating
agency.

Once this process has been applied, the investment universe will be reduced by at least 20% by eliminating the
poorest non-financial ratings, in line with a Best-in-Universe approach.

The use of derivatives for exposure, other than marginally for effective management, should be temporary and
exceptional.

If an issuer’s external ESG rating deteriorates, affecting the portfolio’s ESG limits, the Management Company must
conduct a detailed analysis of that issuer in order to determine whether it can be retained or whether it should be
sold as soon as possible, in the interests of the investors.

Furthermore, the securities selection process also includes negative screening, which involves excluding (i)
companies that contribute to the production of controversial weapons, in compliance with international agreements
in this field, (i) companies exposed to activities related to thermal coal, unconventional fossil fuels and tobacco,
and (iii) companies that violate one of the 10 principles of the United Nations Global Compact (UNGC), in
accordance with the Edmond de Rothschild Asset Management (France) exclusion policy, which is available on its
website.. This negative screening helps mitigate sustainability risk.

The Sub-fund promotes environmental, social and governance (ESG) criteria within the meaning of Article 8 of
Regulation (EU) 2019/2088, known as the “Disclosure Regulation” or “SFDR”, and is subject to sustainability risk
as defined in the Risk Profile section of the prospectus. In compliance with the SFDR RTS regulation, further
information on the ESG characteristics is provided in the Sub-Fund's SFDR appendix hereto.

The Sub-fund integrates sustainability risk and takes into account the main negative impacts in its investment
decisions.

As part of its proprietary ESG analysis method, Edmond de Rothschild Asset Management (France) takes into
account, to the extent that data is available, the eligibility share and alignment with the taxonomy regarding the
proportion of the turnover that is considered to be green or the investments aligned with this. We take into account
the figures published by businesses or estimated by external service providers. We always consider the
environmental impact, according to sectoral specificities. The carbon footprint on relevant parameters, the
company’s climate strategy and greenhouse gas reduction goals can also be analysed, as well as the environmental
added value of products or services, eco-design etc.

The “causing no significant harm” principle only applies to investments underlying the financial product that take
into account the environmental criteria of the European Union in terms of sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the environmental
criteria of the European Union in terms of sustainable economic activities.

As it is currently unable to provide reliable data for evaluating the share of its investments that are eligible for or
aligned with the EU Taxonomy Regulation, at this stage, the Sub-fund is not able to fully and accurately calculate
the underlying investments that qualify as environmentally sustainable in the form of a minimum alignment
percentage in accordance with a strict interpretation of Article 3 of the aforementioned regulation.

Currently, the sub-fund does not aim to make investments that contribute to environmental objectives focused on
mitigating climate change and/or adapting to climate change.

Therefore, the percentage of investments aligned with the Taxonomy is currently 0%.
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In order to hedge its assets and/or achieve its management objective, without seeking overexposure, the Sub-fund
may use financial derivatives traded on regulated markets (futures, listed options), or over-the-counter markets
(options, swaps, etc.). In this context, the manager may create synthetic exposure or hedging on indices, business
sectors or geographic areas. In this respect, the Sub-fund may take a position with a view to hedging the portfolio
against certain risks (interest rate, credit, currency) or to exposing itself to interest rate and credit risks. In this
context, the manager may adopt strategies which principally aim to anticipate or hedge the Sub-fund against the
default risk of one or more issuers or to expose the portfolio to the credit risk of one or more issuers. These
strategies will be implemented by purchasing or selling protection via credit default swap credit derivatives, on a
single reference entity or on indices (iTraxx or CDX).

It may also implement strategies that aim to mitigate currency risks and/or manage interest rate risk through the
use of financial contracts, particularly futures, options, and forward or swap contracts.

The manager will also implement active management of the Sub-fund's sensitivity to interest rates, which may vary
between 0 and 8. The sensitivity will be reduced in order to protect the portfolio from the negative effects associated
with an upward pressure on interest rates and increased in order to harness more widely the benefits associated
with a lowering of interest rates. Additional remuneration will be obtained through active management of the interest
rate risk.

Exposure to equity markets
Up to 10% of the Sub-fund’s net assets may be exposed to equity markets through potential purchases of
convertible bonds.

Currencies

The Sub-fund may, on an ancillary basis, hold up to 10% of its net assets in securities issued in foreign currencies,
for which the associated currency risk will be hedged. However, an exposure to currency risk limited to 10% of the
portfolio’s net assets may remain.

Assets:
Debt securities and money market instruments (up to 100% of the net assets, with a maximum of 100% invested
directly in securities)

General characteristics

Sensitivity to interest rates - [O; 8]
Geographic region of the OECD, European Union, 0 . . .
issuers European Economic Area, G20 100% maximum in private debt

Distribution of private debt/public debt

Up to 100% of the “Debt Securities” portfolio in private debt of issuers located in a Member State of the OECD, the
European Union, the European Economic Area or the G20.

The portfolio will not invest in the public debt of a state or an entity of a Member State of the OECD, the European
Union, the European Economic Area or the G20.

Criteria related to ratings

A minimum of 70% of the Sub-fund’s net assets will be made up of securities that have a minimum long-term rating
of BBB- (Standard & Poor’s or equivalent, or an equivalent internal rating from the Management Company) or a
short-term rating of A3. The selected securities may not be rated by a ratings agency, but in this case will receive
an equivalent internal rating from the Management Company.

Up to 30% of the net assets may be invested in securities that have a lower rating, corresponding to that of the high
yield category (speculative securities with a Standard & Poor’s or equivalent rating of below BBB- or an equivalent
internal rating from the Management Company).

Overall, the average rating of the portfolio will be a minimum of BBB- as awarded by Standard & Poor’s or another
equivalent rating agency, or an equivalent internal rating from the Management Company.

The selection of securities is not based automatically and exclusively on the rating criterion. It is mainly based on
an internal analysis. Prior to each investment decision, the Management Company analyses each security on
criteria other than its rating. In the event that an issuer in the “High Yield” class has their rating downgraded, the
Management Company must conduct a detailed analysis in order to decide whether to sell or retain the security,
S0 as to maintain the rating objective.

Legal nature of the instruments used
Debt securities of all kinds including, in particular:
- Fixed, variable or adjustable rate bonds
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- Inflation-linked bonds

EdR SICAV — Euro Sustainable Credit

- “Green Bonds” (bonds intended to finance projects with a positive environmental impact)

- Negotiable debt securities
- Savings certificates

- Euro Commercial Papers (short-term negotiable securities issued in euros by a foreign entity)
The portfolio may invest in PIK notes (payment-in-kind notes are bonds for which interest payments are not made

systematically in cash).
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Equities

- Exposure through directly held equities: None

- Exposure via convertible bonds: up to 10% of net assets
The maximum exposure of the portfolio to the equity markets measured through the delta of convertible bonds may
not exceed 10% of the Sub-fund’s net assets.

Shares or units of other French collective investment schemes or other foreign UCITS, AlFs or investment funds
The Sub-fund may hold up to 10% of its assets in units or shares of French or foreign UCITS or French AIFs,
regardless of their classification, in order to diversify exposure to other asset classes, including exchange-traded
funds (ETFs), or money market or bond funds specifically in order to invest cash.

Within this 10% limit, the Sub-fund may also invest in shares or units of foreign AlFs and/or foreign investment
funds that meet the regulatory eligibility criteria.

These UCIs and investment funds may be managed by the Management Company or by an affiliated company.

Financial contracts

In order to hedge its assets and/or achieve its management objective, and without seeking overexposure, the Sub-
fund may use financial contracts traded on regulated markets (futures, listed options), or over-the-counter markets
(options, swaps, etc.), up to a limit of 100% of its assets. In this context, the manager may create synthetic exposure
or hedging on indices, business sectors or geographic areas. To this end, the Sub-fund may take up positions with
a view to hedging the portfolio against certain risks (interest rate, credit or currency) or exposing itself to interest
rate and credit risks.

Types of markets invested in
- Regulated markets

- Organised markets

- Over-the-counter markets

Risks in which the manager intends to trade for the purposes of portfolio hedging or exposure
- Equity risk exclusively from potential exposure to convertible bonds

- Interest rate risk

- Currency risk

- Credit risk

Types of investment (transactions must only be undertaken in order to achieve the management objective)
- Hedging

- Exposure

- Arbitrage

Types of instruments used

- Interest rate options

- Forward interest-rate contracts

- Interest rate futures

- Interest rate swaps (fixed rate/variable rate all combinations and inflation)
- Credit derivatives (credit default swaps)
- Credit options

- Currency options

- Currency swaps

- Currency futures

- Warrants

- Options on interest rate swaps

- CDS options

In addition, the Sub-fund may use over-the-counter forward foreign exchange contracts in the form of total return
swaps (TRS) on bonds, bond indices and/or bond baskets up to a limit of 50% of its net assets for the purpose of
hedging or exposure. The expected proportion of assets under management that will be subject to such contracts
is 25%.

The counterparties to the transactions of these contracts are first-rate financial institutions domiciled in OECD
countries that have a minimum rating of Investment Grade (rating greater than or equal to BBB- by Standard &
Poor’s or equivalent, or a rating deemed equivalent by the Management Company).

These counterparties do not have any influence over the composition or management of the Sub-fund’s portfolio.
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Strategy of using derivatives to achieve the management objective

- General hedging of certain risks (interest rate, credit, currency)

- Exposure to interest rate, credit and equity risks

- Reconstitution of synthetic exposure to assets and risks (interest rate, credit)

The exposure to these financial instruments, markets, rates and/or some of their parameters or components
resulting from the use of financial contracts cannot exceed 100% of the net assets.

The manager may adopt strategies which principally aim to anticipate or hedge the Sub-fund against the default
risk of one or more issuers or to expose the portfolio to the credit risk of one or more issuers. These strategies will
be implemented by purchasing or selling protection via credit default swap credit derivatives, on a single reference
entity or on indices (iTraxx or CDX).

In order to limit significantly the total counterparty risk of instruments traded over the counter, the Management
Company may receive cash collateral which will be deposited with the custodian and will not be reinvested.

Securities with embedded derivatives (up to 100% of net assets)
To achieve its management objective, the sub-fund may also invest in financial instruments containing embedded
derivatives. The sub-fund may solely invest in:

- callable or puttable bonds for up to 100% of net assets,

- convertible bonds for up to 10% of net assets,

- contingent convertible bonds (CoCos) for up to 20% of net assets.

Cash borrowings

The Sub-fund is not intended to be a cash borrower. However, a liability position may exist at certain points due to
transactions related to the Sub-fund’s cash flows (ongoing investments and divestments, subscription/redemption
transactions, etc.), up to a limit of 10% of its net assets.

Temporary purchases and sales of securities
None

Investments between Sub-funds

The Sub-fund may invest up to 10% of its net assets in another Sub-fund of the SICAV Edmond de Rothschild
Fund.

The overall investment in other Sub-funds of the SICAV is limited to 10% of its net assets.

Risk profile

Your money will be invested primarily in financial instruments selected by the Management Company. These
instruments will be subject to market trends and fluctuations.

The risk factors described below are not exhaustive. It is the responsibility of each investor to analyse the risk
associated with such an investment and to form his/her own opinion independently of the Edmond de Rothschild
Group by obtaining as much specialist advice on such matters as is necessary in order to ensure this investment
is appropriate for his/her financial and legal position and investment term.

Risk of capital loss:

The Sub-fund does not guarantee or protect the capital invested, so investors may not recover the full amount of
the capital they initially invested, even if they retain the shares for the duration of the recommended investment
period.

Discretionary management risk:

The discretionary management style is based on anticipating trends in the various markets (equities, bonds, money
market, commodities and currencies). However, there is a risk that the sub-fund may not be invested in the best-
performing markets at all times. The Sub-fund’s performance may therefore be lower than the investment objective,
and a drop in its net asset value may lead to negative performance.

Credit risk:

The main risk linked to debt securities and/or money market instruments such as treasury bills (BTFs and BTANS)
or short-term negotiable securities is that of issuer default, due either to the non-payment of interest and/or the non-
repayment of capital. Credit risk is also associated with the downgrading of an issuer. Shareholders are reminded
that the net asset value of the Sub-fund is likely to fall if a total loss is recorded on a financial instrument following
default by an issuer. The inclusion of debt securities in the portfolio, whether directly or through UCIs, exposes the
Sub-fund to the effects of variations in credit quality.

Credit risk linked to investment in speculative securities:

The Sub-fund may invest in issues from companies rated as non-investment grade by a rating agency (rating below
BBB- from Standard & Poor’s or equivalent) or those with an equivalent internal rating from the Management
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Company. These issues are known as speculative securities and present a higher risk of issuer default. This sub-
fund should therefore be considered partly speculative and as being aimed specifically at investors who are aware
of the risks inherent in investing in such securities. As a result, the use of high-yield securities (speculative securities
with a higher risk of issuer default) may incur a greater risk of a fall in the net asset value.

Interest rate risk:

The exposure to interest rate products (debt securities and money market instruments) makes the sub-fund
sensitive to interest rate fluctuations. Interest rate risk might result in a fall in the value of the security and thus the
net asset value of the sub-fund in the event of a change in the yield curve.

Risk associated with financial and counterparty contract commitments:

The use of financial contracts may entail the risk of a sharper, more abrupt fall in the net asset value than in the
markets in which the sub-fund invests. Counterparty risk results from this sub-fund’s use of financial contracts
traded on over-the-counter markets and/or of temporary purchases and sales of securities. Such transactions
potentially expose the sub-fund to the risk of one of its counterparties defaulting and to a possible decrease in its
net asset value.

Liguidity risk:

The markets in which the Sub-fund trades may occasionally be affected by a lack of liquidity. These market
conditions may affect the prices at which the Sub-fund may have to liquidate, initiate, or modify positions.

Risk linked to derivatives:

The Sub-fund may invest in forward financial instruments (derivatives).

The use of financial contracts may entail the risk of a sharper, more abrupt fall in the net asset value than in the
markets in which the sub-fund invests.

Risk associated with hybrid products (convertible bonds):

Given their possible conversion into shares, convertible bonds introduce an equity risk into a bond portfolio. They
also expose the portfolio to the volatility of equity markets, which is higher than that of bond markets. Holding such
instruments therefore results in an increase in portfolio risk, which may be mitigated by the bond component of
hybrid securities, depending on market configurations.

Risks associated with total return swaps:

The use of total return swaps, as well as the management of their collateral, may involve certain specific risks
such as operational risks or custody risk. These contracts may therefore have a negative effect on the net asset
value of the SICAV.

Leqal risk:
This is the risk that inadequately drafted contracts are concluded with counterparties for total return swaps.

Risks associated with contingent convertible bonds (CoCos):

CoCos are subordinated debt securities issued by credit institutions or insurance or reinsurance companies that
are eligible for inclusion in their capital requirement and that have the specific feature of potentially being converted
into shares or having their par value reduced (write-down mechanism) in response to a trigger, as previously defined
in the prospectus. A CoCo includes an option to convert into shares at the initiative of the issuer in the event that
their financial situation deteriorates. In addition to the inherent interest rate and credit risk involved with bonds,
activating the conversion option may cause the value of the CoCo to decrease by an amount greater than that
recorded on other traditional bonds of the issuer. Under the conditions set out by the CoCo concerned, certain
trigger events may lead to the main investment and/or accrued interest permanently depreciating to zero, or to the
conversion of the bond into a share.

Risk linked to the conversion threshold of CoCos:

The conversion threshold of a CoCo depends on the solvency ratio of its issuer. It is the event that determines the
conversion of the bond into an ordinary share. The lower the solvency ratio, the greater the likelihood of conversion.
Risk of loss or suspension of coupon:

Depending on the characteristics of the CoCos, the payment of coupons is discretionary and may be cancelled or
suspended by the issuer at any time and for an indefinite period.

Risk of intervention of a requlatory authority at the point of “non-viability”:

A regulatory authority determines at any time and in a discretionary manner whether an institution is “not viable”,
i.e. the issuing bank requires the support of the public authorities to prevent the issuer from becoming insolvent,
bankrupt, unable to pay the majority of its debts as they become payable or otherwise continue its activities, and
requires or requests the conversion of Conditional Convertible Bonds into shares in circumstances independent of
the willingness of the issuer.

Capital structure inversion risk:

Contrary to the conventional capital hierarchy, investors in CoCos may incur a loss of capital that does not affect
holders of shares. In certain scenarios, holders of CoCos will incur losses before holders of shares.
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Call extension risk:

Most CoCos are issued in the form of instruments of a perpetual maturity, which are only repayable at predefined
levels that have the approval of the competent authority. It cannot be assumed that perpetual CoCos will be called
on the call date. CoCos are a type of permanent capital. It is possible that the investor may not receive the return
on the principal on the expected repayment date or any given date.

Liguidity risk:

In certain circumstances, it may be difficult to find a buyer for CoCos and the seller may be obliged to accept a
significant discount on the expected value of the bond in order to be able to sell it.

Sustainability risk:

Means an environmental, social or governance event or condition that, if it occurs, could cause a significant
negative, material or potential, impact on the value of the investment. The Fund’s investments are exposed to a
sustainability risk that could have a significant negative impact on the value of the Fund. Consequently, the Manager
identifies and analyses sustainability risks as part of their investment policy and investment decisions.

Risks associated with ESG criteria:

The integration of ESG and sustainability criteria into the investment process may exclude securities from certain
issuers on non-investment grounds and, consequently, certain market opportunities that are available to funds that
do not use ESG or sustainability criteria may not be available to the Sub-fund, and the Sub-fund’s performance
may at times be better or worse than that of comparable funds that do not use ESG or sustainability criteria. Asset
selection may be based in part on a proprietary ESG rating process or on exclusion lists (“ban lists”) which are
partly based on third-party data. The lack of common or harmonised definitions and labels that incorporate ESG
and sustainability criteria at EU level may cause managers to adopt different approaches when defining the ESG
objectives and determining whether these objectives have been achieved by the funds they manage. This also
means that it may be difficult to compare strategies that include ESG and sustainability criteria, given that the
selection and weightings applied to the selected investments may, to some extent, be subjective or based on
indicators that may share the same name, but whose underlying meanings are different. Investors are advised that
the subjective value that they may or may not assign to certain types of ESG criteria may differ substantially from
the Financial Manager's methodology. The lack of harmonised definitions may also result in certain investments
not benefiting from preferential tax regimes or tax credit schemes, as a result of ESG criteria being valued differently
than initially envisaged.

Guarantee or protection
None.

Eligible subscribers and typical investor profile

A EUR, B EUR shares: All subscribers
CR EUR shares: All subscribers; these shares may be marketed to retail investors (non-professional or
professional) exclusively in the following cases:
- Subscription as part of independent advice provided by a financial advisor or regulated financial entity,
- Subscription as part of non-independent advice, with a specific agreement that does not authorise them to
receive or retain trailer fees,
- Subscription by a financial entity regulated on behalf of its client as part of a management mandate.
- Subscription as part of the provision of investment services — services provided in compliance with MiFID
Il — which are paid for exclusively by the subscriber under a specific remuneration agreement waiving all
retrocessions by the management company.

In addition to the management fees charged by the Management Company, each financial advisor or regulated
financial entity may be liable to pay the management or advisory fees incurred by each investor. The Management
Company is not party to such agreements.

Shares are not registered for marketing in all countries. They are therefore not open to subscription for retail
investors in all jurisdictions.

The person in charge of checking compliance with the criteria on investor and purchaser capacity and ensuring that
the latter have received the required information is the person tasked with the actual marketing of the SICAV.

| EUR, K EUR, and N EUR shares: Legal entities and institutional investors trading on their own behalf or on behalf
of third parties as well as shareholders who subscribed to the Sub-fund before 12/02/2019.

R EUR shares: All subscribers; specifically intended to be marketed by the Distributors selected for this purpose by
the Management Company.

This Sub-fund is particularly intended for investors who wish to maximise their bond investments through the active
management of credit instruments denominated in euros with an analysis combining financial and non-financial
criteria.

Investors’ attention is drawn to the risks inherent in this type of security, as described in the “Risk Profile” section.
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The shares of this Sub-fund are not and will not be registered in the United States under the US Securities Act of
1933, as amended (“Securities Act 1933”), or under any other law of the United States. These shares may not be
offered, sold or transferred to the United States (including its territories and possessions) or benefit, directly or
indirectly, any US Person (as defined by Regulation S of the Securities Act 1933).

The Sub-fund may either subscribe to units or shares of target funds likely to participate in initial public offerings for
US securities (“US IPOs”) or directly participate in US initial public offerings (“US IPOs”). The Financial Industry
Regulatory Authority (FINRA), in accordance with rules 5130 and 5131 of FINRA (the “Rules”), has decreed
prohibitions regarding the eligibility of certain persons to participate in the allocation of US IPOs when the effective
beneficiary(-ies) of such accounts are professionals in the financial services sector (including, among others, an
owner or employee of a member of FINRA or a fund manager) (a “Restricted Person”) or an executive officer or
director of a US or non-US company that may be in a business relationship with a member of FINRA (an “Associated
Person”). The Sub-fund may not be offered or sold for the benefit or on behalf of a “US Person” as defined by
“Regulation S” nor to investors considered as Restricted Persons or Associated Persons in relation to the FINRA
Rules. Investors should consult their legal advisor if there are any doubts about their legal status.

The appropriate amount to invest in this sub-fund depends on your personal situation. To determine that amount,
shareholders are encouraged to seek professional advice in order to diversify their investments and determine the
proportion of their financial portfolio or assets to be invested in this Sub-fund, specifically in view of the
recommended investment period and exposure to the aforementioned risks, and their personal wealth, needs and
specific objectives. In all cases, shareholders must diversify their portfolio sufficiently to avoid being exposed solely
to the risks of this Sub-fund.

Recommended investment period: more than 2 years

Procedures for determining and allocating income

"A EUR", "CR EUR", "R EUR",

Distributable Amounts "I EUR", "K EUR" and "N EUR" "B EUR" shares
shares
Allocation of net income Accumulation Distribution

Accumulation (in full or in part) or
Distribution (in full or in part) or
Accumulation Carried forward (in full or in part),
at the discretion of the
Management Company

Where distribution shares are concerned, the Sub-fund Management Company may decide to distribute one or
more interim dividends on the basis of the financial positions certified by the Statutory Auditor.

Allocation of net realised gains or
losses

Distribution frequency

Accumulation shares: not applicable

Distribution shares: annual with the possibility of interim dividends. The payment of distributable income takes place
within a period of no more than five months following the end of the financial year and within one month for interim
dividends following the date of the position certified by the auditor.

Share characteristics

The Sub-fund has 7 share classes: "A EUR", "B EUR", "CR EUR", "l EUR", "K EUR", "N EUR" and "R EUR" shares.
The A EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The B EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The CR EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The | EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The K EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The N EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The R EUR share is denominated in Euros and expressed in shares or thousandths of a share.

Subscription and redemption procedures
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Date and frequency of net asset value calculation:
Daily, with the exception of public holidays and days on which the French markets are closed (according to the
official Euronext Paris S.A. calendar)
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Initial net asset value:
A EUR shares: €358.72
B EUR shares: €106.10
CR EUR shares: €98.16
| EUR shares: €13,972.51
K EUR shares: €100
N EUR shares: €13,474.97
R EUR shares: €101.88

Minimum initial subscription:
A EUR shares: 1 Share.

B EUR shares: 1 Share.

CR EUR shares: 1 Share.

| EUR shares: €500,000

K EUR shares: €500,000

R EUR shares: 1 Share.

N EUR shares: €10,000,000

This sum does not apply to subscriptions made by the promoter, financial manager, custodian, or their associates.

Minimum subsequent subscriptions:
A EUR shares: 1 thousandth of a share.
B EUR shares: 1 thousandth of a share.
CR EUR shares: 1 thousandth of a share.
| EUR shares: 1 thousandth of a share.
K EUR shares: 1 thousandth of a share.
N EUR shares: 1 thousandth of a share.
R EUR shares: 1 thousandth of a share.

Subscription and redemption procedures:

Orders are executed in accordance with the table below.

Subscription and redemption conditions are expressed in business days.
D is the net asset value calculation day:

63

Clearlng_of Cleanng_ o Date of order FUEIEETRN € Settlement of Settlement of
subscription redemption X the net asset e :
execution subscriptions redemptions
orders orders value
D, before 12:30 | D, before 12:30
' ' D D+1 D+3 D+3*
p.m. p.m.

In the event of the dissolution of the Fund, redemptions will be settled within a maximum of five business days

The Management Company has implemented a method of adjusting the Sub-fund’s net asset value known as
Swing Pricing. This mechanism is described in Section VIl of the prospectus: “Asset valuation rules”.

Redemption gates:

The Management Company may introduce redemption gates, which, in exceptional circumstances and provided
they are in the interests of shareholders or the general public, enable redemption requests to be spread across
several NAV (net asset value) dates once they exceed a given threshold.

Description of the method:

Once an objectively predetermined threshold of redemptions is reached on a particular NAV date, the Management
Company may decide not to carry out all redemption requests on that NAV date. To establish this threshold, the
Management Company takes into account the frequency of NAV calculation for the Sub-fund, the Sub-fund’s
management strategy and the liquidity of the assets in its portfolio.

The Management Company may apply redemption gates to the Sub-fund when the threshold of 5% of the net
assets is reached. As the Sub-fund has multiple share classes, the trigger threshold will be the same for all of its
share classes. This threshold of 5% takes into account cleared redemptions across all of the Sub-fund’s assets,
rather than being applied by share class.
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The trigger threshold for the gates is based on the relationship between:
the difference, on any given clearing date, between the total value of the redemptions and the total value of the

subscriptions; and
net assets of the Sub-fund.

When redemption requests exceed the trigger threshold of the redemption gates, the Sub-fund may nevertheless
decide to honour redemption requests made beyond the predetermined threshold, by partially or fully executing the
orders that could have been blocked.

For example, if the total volume of share redemption requests is 10% of the Sub-fund’s net assets while the trigger
threshold is set at 5% of the net assets, the SICAV may decide to honour redemption requests for up to 8% of the
net assets, executing 80% of the redemption requests instead of the 50% it would execute if the 5% threshold was
strictly applied.

Redemption gates may only be applied on a maximum of 20 NAV dates over 3 months.

Notifying shareholders:

When redemption gates are applied, shareholders of the Sub-fund will be notified by any means via the website
https://funds.edram.com.

Shareholders of the Sub-fund whose redemption orders will not be executed will be informed individually as soon
as possible.

Processing unexecuted orders:

While redemption gates are in operation, redemption orders will be executed in the same proportions for
shareholders of the Sub-fund who have made a redemption request on a given NAV date.

The unexecuted part of the redemption order will not be given priority over subsequent redemption requests.
Unexecuted parts of redemption orders are automatically postponed and may not be revoked by shareholders of
the Sub-fund.

Exemption from redemption gates:

Subscription and redemption transactions on the same NAV date, for the same number of shares and by a single
shareholder or beneficial owner (transactions known as “round trips”) are exempt from redemption gates. This
exemption also applies to switches from one share class to another share class, on the same NAV date, for the
same value and by a single shareholder or beneficial owner.

Share subscriptions and redemptions are executed in amounts or in shares or in thousandths of a share.

A switch from one share class to another share class within this Sub-fund or another Sub-fund of the SICAV is
treated as a redemption transaction followed by a new subscription. Consequently, the tax system applicable to
each subscriber depends on the tax provisions applicable to the subscriber’'s individual situation and/or the
investment jurisdiction of the SICAV. In case of uncertainty, subscribers should contact their adviser to obtain
information about the tax regime applicable to them.

Unitholders are advised that orders sent to institutions responsible for receiving subscription and redemption orders
must take into account the deadline for centralising orders that is applied to the transfer agent, Edmond de
Rothschild (France). Consequently, the other institutions named may apply their own earlier deadline, in order to
take into account transfer times to Edmond de Rothschild (France).

Place and method of publication of net asset value:

The Sub-fund’s net asset value can be obtained from the Management Company:
EDMOND DE ROTHSCHILD ASSET MANAGEMENT (France)

47, rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08, France

Charges and fees

Subscription and redemption fees:

Subscription and redemption fees increase the subscription price paid by the investor or reduce the redemption
price. The fees payable to the sub-fund serve to offset the charges incurred by the sub-fund when investing and
divesting investors” monies. Fees which are not paid to the UCITS are paid to the Management Company, promoter,
etc.
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Fees pa}ygble By the mvestqr on Basis Rate and scale
subscriptions and redemptions
A EUR shares: maximum 1%
B EUR shares: maximum 1%
o CR EUR shares: maximum 1%
Subscription fee not payable to the Sub-fund Net Asset Value x | EUR shares: None
EdR SICAV - Euro Sustainable Credit Number of shares -
K EUR shares: None
N EUR shares: None
R EUR shares: maximum 1%
Subscription fee payable to the Sub-fund EdR Net Asset Value x All classes of shares: None
SICAV — Euro Sustainable Credit Number of shares '
Redemption fee not payable to the Sub-fund Net Asset Value x All classes of shares: None
EdR SICAV - Euro Sustainable Credit Number of shares '
Redemption fee payable to the Sub-fund EdR Net Asset Value x )
SICAV — Euro Sustainable Credit Number of shares All classes of shares: None

Operating and management charges:
These charges cover all costs charged directly to the sub-fund, with the exception of transaction charges.
Transaction charges include intermediary charges (brokerage fees, local taxes, etc.) as well as any transaction
fees, if applicable, that may be charged by the Custodian and the Management Company, in particular.
The following fees may be charged on top of management and administration fees:

- Performance fees.

- Transaction fees charged to the Sub-fund.
- Fees linked to temporary purchases and sales of securities, if applicable.

The Management Company is required to pay a share of the UCI’s financial management fees as remuneration to
intermediaries such as investment companies, insurance companies, management companies, marketing
intermediaries, distributors or distribution platforms who have signed an agreement on distributing, investing UCI
equities or forming relationships with other investors. This remuneration is variable, and depends on the business
relationship with the intermediary and on the improvement in the quality of services provided to the client, which
can be justified by the recipient of this remuneration. This remuneration may be fixed or calculated based on the
net assets subscribed as a result of the intermediary’s actions. The intermediary may or may not be a member of
the Edmond de Rothschild group. In accordance with the applicable regulations, each intermediary will provide the
customer with any useful information on costs and fees, as well as their remuneration.

For more details regarding ongoing charges invoiced to the investor, please refer to the Key Information Documents
(KIDs).

Fees charged to the SICAV Basis Rate and scale

A EUR shares: Maximum 0.95% incl. taxes

B EUR shares: Maximum 0.95% incl. taxes
CR EUR shares: Maximum 0.50% incl. taxes

Net assets of the

Financial management fees | EUR share: Maximum 0.45% incl. taxes

sub-fund

K EUR shares: Maximum 0.60% incl. taxes

N EUR shares: Maximum 0.25% incl. taxes

R EUR shares: Maximum 1.15% incl. taxes

A EUR shares: Maximum 0.15% incl. taxes

Operating fees and other fees B EUR shares: Maximum 0.15% incl. taxes

(administrative fees external to the CR EUR shares: Maximum 0.15% incl. taxes

ek : .

management company**, in partlcul_ar fees Net assets of the | EUR shares: Maximum 0.15% incl. taxes
charged by the custodian, appraiser, sub-fund

statutory auditor, etc.) K EUR shares: Maximum 0.15% incl. taxes

N EUR shares: Maximum 0.15% incl. taxes

R EUR shares: Maximum 0.15% incl. taxes

. Deducted from
Transaction fees . None
each transaction
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A EUR shares: Maximum 15% per year of the
outperformance compared to the benchmark:
Bloomberg Barclays Capital Euro Aggregate
Corporate Total Return index
B EUR shares: Maximum 15% per year of the
outperformance compared to the benchmark:
Bloomberg Barclays Capital Euro Aggregate
Corporate Total Return index
CR EUR shares: Maximum 15% per year of the
outperformance compared to the benchmark:
Bloomberg Barclays Capital Euro Aggregate
Corporate Total Return index
Performance fee (1) Net assets of the | EUR share: Maximum 15% per year of the
sub-fund outperformance compared to the benchmark:
Bloomberg Barclays Capital Euro Aggregate
Corporate Total Return index

K EUR shares: None

N EUR shares: Maximum 15% per year of the

outperformance compared to the benchmark:

Bloomberg Barclays Capital Euro Aggregate
Corporate Total Return index

R EUR shares: Maximum 15% per year of the

outperformance compared to the benchmark:

Bloomberg Barclays Capital Euro Aggregate
Corporate Total Return index

*Including all taxes.
For this activity, the Management Company has not opted for VAT

** The operating and 'other services' costs include:

o

O O O O O ©

v

[¢] O O O O ©

O O O ©

(e]

Fund registration and listing costs, including:

All costs in connection with the registration of the UCI in other Member States — including the fees charged by advisors (lawyers,
consultants, etc.) for completing marketing formalities with the local regulator on behalf of the Management Company;

Costs in connection with the listing of the UCI and the publication of net asset value information for investors;

Costs in connection with distribution platforms (excluding retrocessions); Agents in foreign countries who liaise with distribution
platforms: Local transfer agent, Paying transfer agent, Facility Agent, etc.

Customer- and distributor-information costs, including:

Costs in connection with the creation and dissemination of KlIDs/KIDs/Prospectuses and regulatory reporting;

Costs in connection with the communication of regulatory information to distributors;

Information provided to holders by any means (publications in the press, other);

Special information to direct and indirect holders: Letters to holders, etc.;

Website administration costs;

UCl-specific translation costs.

Data-related costs, including:

Benchmark licensing costs;

Costs in connection with data used for rebroadcasting to third parties (e.g., reuse in reports of issuers' ratings, index compositions,
data, etc.);

Audit and label-promotion costs (e.g., ISR label, Greenfin label, etc.).

Custodian, legal, audit, tax, etc., including costs in connection with:

Statutory Auditors;

Custodian;

Account holders;

Delegation of administrative and accounting management;

Tax-related expenses, including lawyers and external experts (recovery of withholdings at source on behalf of the sub-fund, local
tax agents, etc.);

UCl-specific legal costs;

Costs in connection with compliance with regulatory requirements and reporting to regulators, including:

UCl-specific costs in connection with regulatory reporting to regulators (MMF, AIFM reporting, ratio overruns, etc.);
Subscriptions to compulsory professional associations;

Threshold overrun tracking costs;

Costs in connection with the dissemination of policies on voting at General Meetings.

Operational costs:

Customer-knowledge-related costs:

Customer compliance (diligence and creation/update of customer files)

Operating and 'other services' costs may not exceed 0.15% incl. taxes of net assets.
The costs will be deducted as a fixed amount that may not exceed the maximum rate for the specified scale;
This rate may be deducted even if the actual costs are less. If this rate is exceeded, the difference will be borne by the Management Company.
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For further information can be found in the SICAV's annual report. The costs listed above are recorded directly in the SICAV's income statement
whenever the net asset value is calculated.

(1) Performance fee

Performance fees may be deducted by the management company in accordance with the following rules:

Benchmark index: Bloomberg Barclays Capital Euro Aggregate Corporate Total Return.

The performance fee is calculated by comparing the performance of the Sub-fund’s share with that of an indexed reference asset.

The indexed reference asset reproduces the performance of the benchmark index, adjusted for subscriptions, redemptions and, where applicable,
dividends.

When the share outperforms its benchmark, a provision of 15% will be applied to the outperformance.

In cases where the Sub-fund'’s share outperforms that of its benchmark index — and even if the share's performance is negative — a performance fee may
be deducted.

A provision for performance fees, net of costs, will be made each time the net asset value is calculated.

When shares are redeemed, the proportion of the performance fee corresponding to the redeemed shares will be payable to the management company
(crystallisation principle).

In cases where the Sub-fund’s share under-performs compared to its benchmark, the performance fee provision will be reduced by reversing the provision.
The reversal cannot be more than the provision.

The Crystallisation Period for calculating performance fees ends on the last net asset value date, net of costs, in September.

This performance fee is payable annually after calculating the last net asset value for the Crystallisation Period.

The Crystallisation Period is at least one year. The first Crystallisation Period runs from the date of creation of the share to the end date of the first
Crystallisation Period, ensuring compliance with the minimum term of one year. It is at the end of this period that the compensation mechanism for past
underperformance may be activated. To that end, the Reference Period may comprise no more than 4 additional Crystallisation Periods, and may therefore
be five years, in order to offset past under-performance, or less, if the under-performance is recovered more quickly. Any over-performance recorded
during this Reference Period will be given priority to offset the earliest case of under-performance. Accordingly, under-performance in the first
Crystallisation Period in the Reference Period must be offset over the course of at least 5 Crystallisation Periods before it can be forgotten.

At the end of each Crystallisation Period:

A. If the Reference Period comprises fewer than 5 Crystallisation Periods:
1) If the Sub-Fund's share outperforms its benchmark:

a) _Atthe end of the first period of observation in the Reference Period: the management company will crystallise the over-performance
and the performance fee will be payable. The sub-fund will then commence a new Reference Period of no more than five years.

b) At the end of each subsequent Crystallisation Period (other than the first Crystallisation Period) in the Reference Period: the
management company will check whether the over-performance is enough to offset the residual under-performances accrued over
the Reference Period:

i. If the observed over-performance does not offset the residual underperformances that have accrued over the Reference Period,
no performance fee is recorded and the total residual under-performance is carried over to the next Crystallisation Period, within
the limit of no more than 5 Crystallisation Periods per Reference Period.

ii. If the over-performance offsets the residual under-performance that has accrued over the Reference Period, the over-
performance will be crystallised and the performance fee will be payable. The sub-fund will then commence a new Reference
Period of no more than five years.

2) Ifthe Sub-Fund's share under-performs compared to its benchmark: no performance fee is recorded. The under-performance is carried
over to the next Crystallisation Period and is added to the residual under-performance inherited from the previous Crystallisation Periods.
A performance fee will only be provisioned/paid after the under-performance accrued over the Reference Period is offset.

B. If the Reference Period already comprises 5 Crystallisation Periods:

1) If the Sub-Fund's share under-performs compared to its benchmark: no performance fee is recorded. The residual non-offset under-
performance inherited from the first Crystallisation Period is forgotten. The residual under-performance that accrues over the following
Crystallisation Periods, including under-performance in the Crystallisation Period that just ended, will be carried over to the following
Crystallisation Period. A performance fee will only be provisioned after the under-performance accrued over the Reference Period is offset.

2) If the Sub-fund's share outperforms its benchmark: the management company will assess whether it is enough to offset the residual
under-performance accrued over the Reference Period, offsetting, as a priority, the earliest cases of under-performance within the Reference
Period:

a) If the observed over-performance is not enough to offset the residual under-performance accrued over the Reference Period: no
performance fee is recorded. The residual under-performance to carry over to the next Crystallisation Period will depend on whether
or not the residual under-performance is the first Crystallisation Period is offset:

i If the residual under-performance from the first Crystallisation Period is not offset, it will be forgotten and the residual under-
performance that accrues over the rest of the Reference Period is carried over to the following Crystallisation Period. A
performance fee will only be provisioned after the under-performance accrued over the Reference Period is offset.

ii. If the residual under-performance from the first Crystallisation Period is offset, the residual under-performance that accrues over
the rest of the Reference Period is carried over to the following Crystallisation Period. A performance fee will only be provisioned
after the under-performance accrued over the Reference Period is offset.
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b) If the observed over-performance offsets the residual underperformance accrued over the Reference Period, the management
company will crystallise the over-performance and the performance fee will be payable. The sub-fund will then commence a new
Reference Period of no more than five years.

Calculation method

Amount of provision = MAX (0; NAV(t) — Target NAV (t)) x performance fee rate
NAYV (t): net assets at the end of year t

Reference NAV: last net asset value of the previous Reference Period
Reference date: date of reference NAV

Target NAV (t) = Reference NAV x (benchmark index value on date t/benchmark index value on the reference date) adjusted for subscriptions, redemptions
and dividends.

Examples:

The examples below are based on the assumption of zero subscriptions, redemptions and dividends.

Example 1:
Period 0 1 2
Target NAV ‘ 100 105 95
NAV ‘ 100 101 99
Basis of calculation: a 4
NAV-Target NAV
Renewed period
Combined Combined Combined Share Index Relative ‘R” / Extended
. . . . . . Charged . i
Period share index relative performance in performance in  performance in foer period “E” or
performance* performance*  performance*  previous year previous year previous year Deferred period
“0”
0-1 1 5 -4 1 5 -4 No E
0-2 -1 -5 4 -2 -10 8 Yes R

*from start of Reference Period

** for outperformance

0

d e

0 1

e=@=mTarget NAV e=@uemNAV

0-1 period: The NAV for the Reference Period is less than the Target NAV (101 versus 105, differential/relative performance from start of Reference
Period -4). No performance fee is therefore charged and the initial one-year Reference Period is extended by an additional year. The reference NAV is
unchanged.

0-2 period: The NAV for the Reference Period is higher than the Target NAV (99 versus 95, differential/relative performance from start of Reference
Period of 4). Absolute performance from the start of the Reference Period is negative (end of Reference Period NAV: 99<NAV start of Reference
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Period:100). A performance fee is charged, its basis of calculation is equal to the combined relative performance since the start of the Reference Period
(4). Its amount is equal to the basis of calculation multiplied by the performance fee rate. The Reference Period is renewed and a new reference NAV is
set at 99.

Example 2:
Period 0 1 2 3 4 5
Target NAV 100 102 104 106 108 110
NAV 100 101 101 105 106 107
Basis of
calculation:
NAV-Target 1 e 1 2 =
NAV
Renewed
Combined Combined Combined Share Index Relative L period 'R"/
) . ) performance performance performance Application Extended
Period share index relative : . : . : . ) e
in previous in previous in previous of afee period “E” or
performance* performance* performance* .
year year year Deferred period
“0”
0-1 1 2 -1 1 2 -1 No E
0-2 1 4 -3 0 2 -2 No E
0-3 5 6 -1 4 2 2 No E
04 6 8 -2 1 2 -1 No E
0-5 7 10 -3 1 2 -1 No D

*from start of Reference Period

** for outperformance

0 1 2 3 4 5
e=@==Target NAV = e=@== NAV

0-1 and 0-2 periods: The absolute performance generated over the period is positive (NAV>reference NAV) but the relative performance is negative
(NAV<Target NAV). No performance fee is charged. The Reference Period is extended by one year at the end of the first year and by an additional year
at the end of the second year. The reference NAV is unchanged.

0-3 period: The absolute performance generated over the period is positive (5) and the relative performance generated over the year is positive (4), but
the cumulative relative performance since the start of the Reference Period (0-3) is negative (-1). Therefore, no performance fee is charged. The
Reference Period is extended by an additional year. The reference NAV is unchanged.
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0—4 period: Negative relative performance over the period, no performance fee, the Reference Period is extended again by an additional year for the
fourth and last time. The reference NAV is unchanged.

0-5 period: Relative performance over a negative period, no performance fee is charged. The Reference Period has reached its maximum duration of five
years and therefore cannot be extended. A new Reference Period is established, beginning at the end of year 3, with the year-end NAV of year 3 as the
reference NAV (105: year-end NAV over the current Reference Period having the highest combined relative performance, in this case of -1).

Example 3:
PERIOD 0 1 2
TARGET NAV 100 104 98
NAV 100 102 106
BASIS OF
CALCULATION: 2 8
NAV-TARGET
NAV
Renewed
Combined Combined Combined Share Index Relative period “R” /
Period  share index relative performance performance performance Application Extended
erformance* erformance* erformance in previous in previous in previous of afee period “E” or
P P P year year year Deferred period
“0”
0-1 2 4 -2 2 4 -2 No E
0-2 6 -2 8 4 -6 10 Yes R

e=@==Target NAV e=@==NAV

0-1 period: Positive absolute performance but underperformance of -2 (102-104) over the Reference Period. No performance fee is charged. The
Reference Period is extended by one year. The reference NAV is unchanged.

0-2 period: Positive absolute performance and outperformance of 8 (106-98). A performance fee is therefore charged with a basis of calculation of 8. The
Reference Period is renewed, a new reference NAV is set at 106.
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Example 4:
Period 0 1 2 3 4 5 6
Target NAV 100 108 110 118 115 110 111
NAV 100 104 105 117 103 106 114
Reference NAV 100 100 100 100 100 100 117
Basis of
Calculation: NAV- -4 -5 -1 -12 -4 3
Target NAV

from start of Reference Period
** for outperformance
*** rounded

0-1 period: The performance of the share is positive (4) but lower than that of the benchmark index (8) over the Reference Period. No
performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).

0-2 period: The performance of the share is positive (5) but lower than that of the benchmark index (10) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).

0-3 period: The performance of the share is positive (17) but lower than that of the benchmark index (18) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).

0—4 period: The performance of the share is positive (3) but lower than that of the benchmark index (15) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).

0-5 period: The performance of the share is positive (6) but lower than that of the benchmark index (10) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period has reached its maximum duration of five years and therefore cannot
be extended. A new Reference Period shall be established, beginning at the end of year 3, with the year-end NAV of year 3 as the
reference NAV (117: year-end NAV over the current Reference Period having the highest combined relative performance, in this case of
-1).

3-6 period: The performance of the share is negative (-3) but higher than that of the benchmark index (-5). A performance fee is therefore
charged, with the basis of calculation being the combined relative performance since the beginning of the period, i.e. NAV (114)-Target
NAV (111): 3. The reference NAV becomes the NAV at the end of the period (114). The Reference Period is renewed.
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Fees linked to research as defined by Article 314-21 of the AMF General Regulation may be charged to the Sub-
fund up to the value of 0.01% of its net asset value.

Any retrocession of management fees for the underlying UCls and investment funds collected by the Sub-fund EdR
SICAV — Euro Sustainable Credit will be repaid to the Sub-fund. The rate of management fees applicable to the
underlying UCls and investment funds will be valued by taking into account any retrocessions collected by the Sub-
fund.

In the exceptional case that a sub-custodian applies an unanticipated transaction fee not set out in the terms and
conditions above, with regard to a specific transaction, a description of the transaction and the transaction fees
charged will be specified in the management report of the SICAV.

Shareholders can find out more information in the SICAV’s annual report.

Procedure for selecting intermediaries:

In accordance with the AMF General Regulation, the Management Company has established a Best Selection/Best
Execution policy for intermediaries and counterparties.

The purpose of this policy is to select, according to various predetermined criteria, the brokers and intermediaries
whose execution policy will achieve the best possible results when executing orders. The Edmond de Rothschild
Asset Management (France) Policy is available on its website: www.edram.fr.

Calculation and allocation of the proceeds resulting from temporary purchases and sales of securities and any
equivalent transaction under foreign law:

Repurchase agreements are conducted through Edmond de Rothschild (France) according to the prevailing market
conditions at the time of the transaction.

The operating costs and expenses linked to these transactions are borne by the Sub-fund. Income generated by
these transactions is paid in full to the Sub-fund.

Calculation and allocation of the proceeds resulting from total return swaps (TRS) and any equivalent transaction
under foreign law:

The operating costs and expenses linked to these transactions are borne by the Sub-fund. Income generated by
these transactions is paid in full to the Sub-fund.
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EdR SICAV — Euro Sustainable Equity

» Date created

The Sub-fund was approved by the French financial markets authority (Autorité des Marchés Financiers — AMF) on
7 December 2018.
The Sub-fund was created on 12 February 2019, through the merger of the following fund:

- Edmond de Rothschild Euro Sustainable Growth created 10 February 2005.

ISIN code
A EUR shares: FR0010505578

A USD shares: FRO01400MEF5
B EUR shares: FR0013400074
CR EUR shares: FR0013307717
CRD EUR shares: FR0013417516
| EUR shares: FR0010769729
J EUR shares: FR0013444031
K EUR shares: FR0010850198
N EUR shares: FRO01400MEG3
O EUR shares: FR0013444049
R EUR shares: FR0013287588
R USD shares: FRO01400MEH1
P EUR shares: FR0O01400GFA5

Specific tax regime
Eligible for the PEA (French equity savings plan).

Classification
Equities of Eurozone countries

Exposure to other foreign UCITS, AlFs or investment funds
Up to 10% of its net assets.

Management objective

The Sub-fund's management objective is to outperform its benchmark — the MSCI EMU index — over the
recommended investment period by investing in Eurozone-based companies that contribute mainly to the climate
change-mitigation objective and to achieving the United Nations' Sustainable Development Goals (SDGSs).

The Sub-fund's investment strategy seeks to align the portfolio's climate trajectory with the Paris Agreement
(trajectory objective below 2°C).

The Sub-fund is actively managed, which means that the Manager makes investment decisions with the aim of
achieving the Sub-fund's objective and investment policy. This active management includes taking decisions
related to asset selection, regional allocation, sectoral views and overall market exposure. The Manager is in no
way limited by the composition of the benchmark index in the positioning of the portfolio, and the Sub-fund may not
hold all the components of the benchmark index or indeed any of the components in question. The Sub-fund may
diverge wholly or significantly from the benchmark index or, occasionally, very little.

Benchmark index

The performance of the Sub-fund may be compared to the MSCI EMU, net dividends reinvested, with shares issued
in Euros expressed in Euros. The MSCI EMU index (Bloomberg ticker: NDDUEMU index) is composed of 300
stocks from eurozone countries, selected according to criteria such as stock market capitalisation, transaction
volumes and business sector. Weighted by country and business sector, the index endeavours to reflect, as far as
possible, the economic structure of the eurozone. The index is calculated and published by MSCI Barra and the
data may be consulted at www.mscibarra.com.

MSCI Limited (website: http://www.msci.com), the administrator responsible for the benchmark index MSCI EMU,
is not included in the register of administrators and benchmark indices held by ESMA and benefits from the
transitional regime provided for under Article 51 of the BMR.
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In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016, the
Management Company has a procedure in place for monitoring the benchmark indices used, which sets out the
action to be taken in the event that an index materially changes or ceases to be provided.

As the Sub-fund’s management is not index-linked, its performance may differ significantly from that of the
benchmark index, which serves only as a basis for comparison.

» Investment strategy

. Strategies used:

The Sub-fund adopts a responsible investment strategy on Eurozone markets, and seeks to promote sustainable
development and especially to align the portfolio’'s climate trajectory with the Paris Agreement (trajectory objective
below 2°C).

The Sub-fund implements an active stock-picking strategy, selecting listed stocks from an investment universe
comprising mainly Eurozone securities exhibiting a strong commitment to tackling climate change. At least 75% of
the Sub-fund will be permanently invested in equities and other PEA-eligible securities and at least 60% will be
exposed to shares issued in one or more eurozone countries. Exposure to equities from outside the Eurozone shall
not exceed 10% of the net assets. Up to 110% of the Sub-fund’s net assets may be exposed to equity risk.

The ESG investment universe is composed of all the companies included in the Sub-fund’s benchmark index, the
MSCI EMU, eurozone small- and mid-caps valued at less than €5 billion and not included in this index, and non-
eurozone large-caps valued at more than €5 billion and not included in this index. The Management Company may
select securities from outside of this ESG universe. It will, however, ensure that the selected ESG universe is a
relevant means of comparison for the Sub-fund’s ESG rating.

The Sub-fund’s management philosophy is to invest in companies whose strategic and operational choices are
guided by sustainable development criteria. While conducting their activity, they will therefore focus their research
on overall performance - economic and financial, social-societal and environmental - gaining the respect and trust
of their internal and external stakeholders.

Securities are selected based on the combined use of financial criteria, to identify the securities with significant
growth prospects, and non-financial criteria, in order to meet the requirements with regard to Socially Responsible
Investment.

This analysis is designed to allow securities to be selected based on the Management Company’s own ESG rating
grid, which classifies securities according to the Environment, Social, and Governance criteria listed below:
Environment: energy consumption, greenhouse gas emissions, water, waste, pollution, environmental
management strategy, green impact;

Social: quality of employment, human resources management, social impact, health and safety;

Governance: structure of governance bodies, remuneration policy, audit and internal control, shareholders.

The SRI ratings model was formulated:

- using a Best-in-Universe approach, i.e. by favouring the best-performing companies regardless of their financial
rating, size, or sector.

- using differentiated weightings for the three ESG pillars for each sector depending on its specific challenges:
this means that the three non-financial pillars are allocated a greater or lesser weighting depending on the sector
in question, which results in a different weighting for each of the three pillars. For example, a chemical company
will be more affected by environmental issues whereas, for a company in the business services sector, a greater
weighting will be placed on social factors.

At least 100% of the companies in the portfolio have either an internal ESG rating or a rating assigned by an
external rating agency.

Once this process has been applied, the investment universe will be reduced by at least 20% by eliminating the
poorest non-financial ratings, in line with a Best-in-Universe approach.

The use of derivatives for exposure, other than marginally for effective management, should be temporary and
exceptional.

To determine if the company analysed embodies the characteristics of a responsible and sustainable company as
defined by the Management Company, the latter carries out research to produce an internal ESG rating on a scale
of 7 ranging from AAA to CCC. This rating is an aggregation of the results scored against the various ESG criteria
in the rating grid determined by the analysts. The securities included in the portfolio will have a rating of greater
than or equal to “A” according to the Management Company’s internal rating scale. An analysis of the company’s
climate profile is also carried out. In the absence of an internal rating, the Manager uses an ESG rating provided
by the external rating provider used by the Management Company.
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If an issuer’s external ESG rating deteriorates, affecting the portfolio’s ESG limits, the Management Company must
conduct a detailed analysis of that issuer in order to determine whether it can be retained or whether it should be
sold as soon as possible, in the interests of the investors.

Furthermore, the securities selection process also includes negative screening, which involves excluding (i)
companies that contribute to the production of controversial weapons, in compliance with international agreements
in this field, (i) companies exposed to activities related to thermal coal, unconventional fossil fuels and tobacco,
and (iii) companies that violate one of the 10 principles of the United Nations Global Compact (UNGC), in
accordance with the Edmond de Rothschild Asset Management (France) exclusion policy, which is available on its
website. This negative screening helps mitigate sustainability risk.

As part of its climate objective, the management company seeks to achieve, for this Sub-fund, a climate trajectory
of lower than 2°C, as defined in the 2015 Paris Agreement. An analysis of companies' climate profile is also
conducted as part of the ESG analysis process.

The Sub-fund has a sustainable investment objective within the meaning of Article 9 of Regulation (EU) 2019/2088
—also known as the "Disclosure Regulation" or "SFDR Regulation" — and is subject to sustainability risks, as defined
in the risk profile section of the prospectus.

In compliance with the SFDR RTS regulation, further information on the ESG characteristics is provided in the Sub-
Fund's SFDR appendix hereto.

The Sub-fund integrates sustainability risk and takes into account the main negative impacts in its investment
decisions.

As part of its proprietary ESG analysis method, Edmond de Rothschild Asset Management (France) takes into
account, to the extent that data is available, the eligibility share and alignment with the taxonomy regarding the
proportion of the turnover that is considered to be green or the investments aligned with this. We take into account
the figures published by businesses or estimated by external service providers. We always consider the
environmental impact, according to sectoral specificities. The carbon footprint on relevant parameters, the
company’s climate strategy and greenhouse gas reduction goals can also be analysed, as well as the environmental
added value of products or services, eco-design etc.

In line with the objective of having a climate trajectory aligned with the Paris Agreement, the sub-fund favours
companies whose business model supports solutions on the energy and ecological transition. The Manager
therefore analyses whether the activity, primarily capital investments, is in line with the taxonomy, without this being
a management constraint.

However, this approach does not guarantee a minimum alignment with the taxonomy.

Therefore, the percentage of investments aligned with the Taxonomy is currently 0%.

Based on the Manager's expectations of equity market developments, the Sub-fund may invest up to 25% of the
net assets in debt securities and money market instruments traded on Eurozone markets, or up to 10% of its net
assets in European markets outside the eurozone. These securities, which are rated at least Investment Grade (i.e.
those for which the issuer default risk is lowest), but with no maximum duration, are selected according to their
expected yield.

Subject to a limit of 100% of the assets, the Sub-fund may invest in financial contracts traded on regulated,
organised or over-the-counter international markets.

. Assets:

Equities
At least 75% of the Sub-fund will be permanently invested in equities and other PEA-eligible securities and at least
60% will be exposed to shares issued in one or more eurozone countries. Exposure to equities from countries
outside the eurozone will not exceed 10% of the net assets. The selected securities may or may not have voting
rights.

Debt securities and money market instruments
The Sub-fund may invest up to 25% of its net assets in debt securities and money market instruments of public or
equivalent issuers or private issuers, at fixed and/or variable rates, on eurozone markets, or up to 10% of its net
assets in the same securities and instruments on European markets outside the eurozone. These instruments will
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be issued in the “investment grade” category (i.e. instruments with the lowest issuer default risk) defined by
independent rating agencies, or with an equivalent internal rating from the Management Company.

For cash management purposes, the Sub-fund's assets may comprise debt securities or bonds. Such instruments,
which usually have a residual term of less than three months, shall be issued without restriction in terms of the
allocation between public and private debt, by sovereign states, assimilated institutions or entities with a short-term
rating of A2 or higher, as awarded by Standard & Poor’s or any other equivalent rating awarded by another
independent agency, or have an equivalent internal rating from the Management Company.

The selection of securities is not based automatically and exclusively on the rating criterion. It is mainly based on
an internal analysis. Prior to each investment decision, the Management Company analyses each security on
criteria other than its rating. In the event that an issuer in the “High Yield” class has their rating downgraded, the
Management Company must conduct a detailed analysis in order to decide whether to sell or retain the security,
S0 as to maintain the rating objective.

Shares or units of other foreign UCITS, AlFs or investment funds

The Sub-fund may hold up to 10% of its assets in units or shares of French or foreign UCITS or French AlFs,
regardless of their classification, in order to diversify exposure to other asset classes, or invest in other more specific
sectors (for example: technology, healthcare, environment), including exchange-traded funds (ETFs), with a view
to increasing exposure to the equity markets or to diversify exposure to other asset classes (such as commodities
or property).

Within this 10% limit, the Sub-fund may also invest in shares or units of foreign AlFs and/or foreign investment
funds that meet the regulatory eligibility criteria.

These UCIs and investment funds may be managed by the Management Company or by an affiliated company.

Derivatives

The Sub-fund may invest up to 100% of the assets in financial contracts traded on regulated, organised, or over-
the-counter markets in order to conclude:

- equity option contracts, in order to reduce equity volatility and to increase the Sub-fund’s exposure to a

limited number of equities;
- futures in order to manage exposure to equities;
- forward foreign exchange contracts or currency swaps in order to hedge exposure to specific currencies in
the case of equities outside the eurozone.

Equity risk exposure is limited to 110% of the net assets (mainly in the event of a significant variation in
subscriptions/redemptions) and interest rate risk exposure to a maximum of 25% of the net assets.
In order to limit significantly the total counterparty risk of instruments traded over the counter, the Management
Company may receive cash collateral which will be deposited with the custodian and will not be reinvested.
In addition, the Sub-fund may use over-the-counter forward foreign exchange contracts in the form of total return
swaps (TRS) on equities, equity indices and/or equity baskets up to a limit of 10% of its net assets for the purpose
of hedging or exposure. The expected proportion of assets under management that will be subject to such contracts
is 3%.
The counterparties to the transactions of these contracts are first-rate financial institutions domiciled in OECD
countries that have a minimum rating of Investment Grade (rating greater than or equal to BBB- by Standard &
Poor’s or equivalent, or a rating deemed equivalent by the Management Company).
These counterparties do not have any influence over the composition or management of the Sub-fund’s portfolio.

Embedded derivatives
The Sub-fund may invest up to 100% of its net assets in equities with embedded derivatives. The strategy for the
use of embedded derivatives is the same as that set out for derivatives.
It concerns warrants, subscription warrants or callable and puttable bonds.

Deposits
None.

Cash borrowings
The Sub-fund is not intended to be a cash borrower. However, a liability position may exist at certain points due to
transactions related to the Sub-fund’s cash flows (ongoing investments and divestments, subscription/redemption
transactions, etc.) up to a limit of 10% of the net assets.

Temporary purchases and sales of securities
None

Investments between Sub-funds
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The Sub-fund may invest up to 10% of its net assets in another Sub-fund of the SICAV Edmond de Rothschild
Fund.

The overall investment in other Sub-funds of the SICAYV is limited to 10% of its net assets.

Risk profile

Your money will be invested primarily in financial instruments selected by the Management Company. These
instruments will be subject to market trends and fluctuations.

The risk factors described below are not exhaustive. It is the responsibility of each investor to analyse the risk
associated with such an investment and to form his/her own opinion independently of the Edmond de Rothschild
Group by obtaining as much specialist advice on such matters as is necessary in order to ensure this investment
is appropriate for his/her financial and legal position and investment term.

Risk of capital loss:

The Sub-fund does not guarantee or protect the capital invested, so investors may not recover the full amount of
the capital they initially invested, even if they retain the shares for the duration of the recommended investment
period.

Discretionary management risk:

The discretionary management style is based on anticipating trends in the various markets (equities, bonds, money
market, commodities and currencies). There is a risk that the sub-fund may not be invested in the best-performing
markets at all times. The Sub-fund’s performance may therefore be lower than the investment objective, and a drop
in its net asset value may lead to negative performance.

Credit risk:

The main risk linked to debt securities and/or money market instruments such as treasury bills (BTFs and BTANS)
or short-term negotiable securities is that of issuer default, due either to the non-payment of interest and/or the non-
repayment of capital. Credit risk is also associated with the downgrading of an issuer. Shareholders are reminded
that the net asset value of the Sub-fund is likely to fall if a total loss is recorded on a financial instrument following
default by an issuer. The inclusion of debt securities in the portfolio, whether directly or through UCIs, exposes the
Sub-fund to the effects of variations in credit quality.

Interest rate risk:

The exposure to interest rate products (debt securities and money market instruments) makes the sub-fund
sensitive to interest rate fluctuations. Interest rate risk might result in a fall in the value of the security and thus the
net asset value of the sub-fund in the event of a change in the yield curve.

Currency risk:

The capital may be exposed to currency risk when its constituent securities or investments are denominated in a
different currency from that of the sub-fund. Currency risk is the risk of a fall in the exchange rate of the base
currency of financial instruments in the portfolio against the Sub-fund’s base currency, the euro, which may lead to
a fall in the net asset value.

Equity risk:

The value of a share may vary as a result of factors related to the issuing entity but also as a result of external,
political or economic factors. Fluctuations in the equity and convertible bond markets, whose performance is in part
correlated with that of the underlying equities, may lead to substantial variations in the net assets, which could have
a negative impact on the performance of the sub-fund’s net asset value.

Risk associated with small and mid-caps:

Securities of small and mid-cap companies may be significantly less liquid and more volatile than those of large
cap companies. As a result, the Sub-fund’s net asset value may fluctuate significantly and more rapidly.

Risk associated with financial and counterparty contract commitments:

The use of financial contracts may entail the risk of a sharper, more abrupt fall in the net asset value than in the
markets in which the Sub-fund invests. Counterparty risk results from the sub-fund’s use of financial contracts
traded on over-the-counter markets and/or of temporary purchases and sales of securities. Such transactions
potentially expose the sub-fund to the risk of one of its counterparties defaulting and to a possible decrease in its
net asset value.

Liquidity risk:

The markets in which the Sub-fund trades may occasionally be affected by a lack of liquidity. These market
conditions may affect the prices at which the Sub-fund may have to liquidate, initiate or modify positions.
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Risk linked to derivatives:

The Sub-fund may invest in forward financial instruments (derivatives).

The use of financial contracts may entail the risk of a sharper, more abrupt fall in the net asset value than in the
markets in which the Sub-fund invests.

Risks associated with total return swaps: The use of total return swaps, as well as the management of their
collateral, may involve certain specific risks such as operational risks or custody risk. These contracts may therefore
have a negative effect on the net asset value of the SICAV.

Legal risk:
This is the risk that inadequately drafted contracts are concluded with counterparties for total return swaps.

Sustainability risk:

Means an environmental, social or governance event or condition that, if it occurs, could cause a significant
negative, material or potential, impact on the value of the investment. The Fund’s investments are exposed to a
sustainability risk that could have a significant negative impact on the value of the Fund. Consequently, the Manager
identifies and analyses sustainability risks as part of their investment policy and investment decisions.
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Risks associated with ESG criteria:

The integration of ESG and sustainability criteria into the investment process may exclude securities from certain
issuers on non-investment grounds and, consequently, certain market opportunities that are available to funds that
do not use ESG or sustainability criteria may not be available to the Sub-fund, and the Sub-fund’s performance
may at times be better or worse than that of comparable funds that do not use ESG or sustainability criteria. Asset
selection may be based in part on a proprietary ESG rating process or on exclusion lists (“ban lists”) which are
partly based on third-party data. The lack of common or harmonised definitions and labels that incorporate ESG
and sustainability criteria at EU level may cause managers to adopt different approaches when defining the ESG
objectives and determining whether these objectives have been achieved by the funds they manage. This also
means that it may be difficult to compare strategies that include ESG and sustainability criteria, given that the
selection and weightings applied to the selected investments may, to some extent, be subjective or based on
indicators that may share the same name, but whose underlying meanings are different. Investors are advised that
the subjective value that they may or may not assign to certain types of ESG criteria may differ substantially from
the Financial Manager’s methodology. The lack of harmonised definitions may also result in certain investments
not benefiting from preferential tax regimes or tax credit schemes, as a result of ESG criteria being valued differently
than initially envisaged.

Guarantee or protection
None.

Eligible subscribers and typical investor profile

This Sub-fund is aimed at investors wishing to achieve greater returns though exposure to eurozone companies
with an active sustainable development policy.
A EUR, AUSD and B EUR shares: All subscribers
CR-EUR and CRD EUR shares: All subscribers; these shares may be marketed to retail investors (non-professional
or professional) exclusively in the following cases:
- Subscription as part of independent advice provided by a financial advisor or regulated financial entity,
- Subscription as part of non-independent advice, with a specific agreement that does not authorise them to
receive or retain trailer fees,
- Subscription by a financial entity regulated on behalf of its client as part of a management mandate.
- Subscription as part of the provision of investment services — services provided in compliance with MiFID Il —
which are paid for exclusively by the subscriber under a specific remuneration agreement waiving all
retrocessions by the management company.

In addition to the management fees charged by the Management Company, each financial advisor or regulated
financial entity may be liable to pay the management or advisory fees incurred by each investor. The Management
Company is not party to such agreements.

Shares are not registered for marketing in all countries. They are therefore not open to subscription for retail
investors in all jurisdictions.

The person in charge of checking compliance with the criteria on investor and purchaser capacity and ensuring that
the latter have received the required information is the person tasked with the actual marketing of the SICAV.

I EUR, J EUR, KEUR, O EUR, N EUR and P EUR shares: Legal entities and institutional investors dealing on their
own account or on behalf of third parties.

R EUR and R USD shares: All subscribers; specifically intended to be marketed by the Distributors selected for this
purpose by the management company.

Investors’ attention is drawn to the risks inherent in this type of security, as described in the “Risk Profile” section.

The shares of this Sub-fund are not and will not be registered in the United States under the US Securities Act of
1933, as amended (“Securities Act 1933”), or under any other law of the United States. These shares may not be
offered, sold or transferred to the United States (including its territories and possessions) or benefit, directly or
indirectly, any US Person (as defined by Regulation S of the Securities Act 1933).

The Sub-fund may either subscribe to units or shares of target funds likely to participate in initial public offerings for
US securities (“US IPOs”) or directly participate in US initial public offerings (“US IPOs”). The Financial Industry
Regulatory Authority (FINRA), in accordance with rules 5130 and 5131 of FINRA (the “Rules”), has decreed
prohibitions regarding the eligibility of certain persons to participate in the allocation of US IPOs when the effective
beneficiary(-ies) of such accounts are professionals in the financial services sector (including, among others, an
owner or employee of a member of FINRA or a fund manager) (a “Restricted Person”) or an executive officer or
director of a US or non-US company that may be in a business relationship with a member of FINRA (an “Associated
Person”). The Sub-fund may not be offered or sold for the benefit or on behalf of a “US Person” as defined by
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“Regulation S” nor to investors considered as Restricted Persons or Associated Persons in relation to the FINRA
Rules. Investors should consult their legal advisor if there are any doubts about their legal status.

The appropriate amount to invest in this sub-fund depends on your personal situation. To determine that amount,
shareholders are encouraged to seek professional advice in order to diversify their investments and determine the
proportion of their financial portfolio or assets to be invested in this Sub-fund, specifically in view of the
recommended investment period and exposure to the aforementioned risks, and their personal wealth, needs and
specific objectives. In all cases, shareholders must diversify their portfolio sufficiently to avoid being exposed solely
to the risks of this Sub-fund.

Recommended investment period: more than 5 years

Procedures for determining and allocating income

"A EUR", "A USD", "CR EUR", "R
Distributable income EUR", "R USD", "I EUR", "K EUR",
"N EUR", and "P EUR" shares

"B EUR", CRD EUR, J EUR and
O EUR shares

Allocation of net income Accumulation Distribution

Accumulated (in full or in part)
or distributed (in full or in part)
Accumulation or carried forward (in full or in part)
based on the decision of the
Management Company

Allocation of net realised gains
or losses

Where distribution shares are concerned, the Sub-fund Management Company may decide to distribute one or
more interim dividends on the basis of the financial positions certified by the Statutory Auditor.

Distribution frequency

Accumulation shares: not applicable

Distribution shares: annual with the possibility of interim dividends. The payment of distributable income takes place
within a period of no more than five months following the end of the financial year and within one month for interim
dividends following the date of the position certified by the auditor.

Share characteristics

The Sub-fund has 13 share classes: "A EUR", "A USD", "B EUR", "CR EUR", "CRD EUR", "I EUR", "J EUR", "K
EUR", "N EUR", "O EUR", "R EUR", "R USD", and "P EUR" shares.

The A EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The A USD share is denominated in Euros and expressed in shares or thousandths of a share.
The B EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The CR EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The CRD EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The | EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The J EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The K EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The N EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The O EUR share is denominated in Euros and expressed in shares or thousandths of a share.
The R USD share is denominated in Euros and expressed in shares or thousandths of a share.
The R EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The P EUR share is denominated in Euros and expressed in shares or thousandths of a share.

Subscription and redemption procedures

Date and frequency of net asset value calculation:

Daily, with the exception of public holidays and days on which the French markets are closed (according to the
official Euronext Paris S.A. calendar)

Initial net asset value:

A EUR shares: €375.93

A USD shares: $100

B EUR shares: €100

CR EUR shares: €91.80
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CRD EUR shares: €100
| EUR shares: €213.60
J EUR shares: €100

K EUR shares: €185.05
N EUR shares: €100

O EUR shares: €100

R EUR shares: €100

R USD shares: $100

P EUR shares: €100

Minimum initial subscription:
A EUR shares: 1 Share

A USD shares: 1 Share

B EUR shares: 1 Share

CR EUR shares: 1 Share
CRD EUR shares: 1 Share

| EUR shares: €500,000

J EUR shares: €500,000

K EUR shares: €500,000

N EUR shares: €15,000,000
O EUR shares: €15,000,000
R EUR shares: 1 Share

R USD shares: 1 Share

P EUR shares: €25,000,000

This sum does not apply to subscriptions made by the promoter, financial manager, custodian, or their associates.

Minimum subsequent subscriptions:

A EUR shares: 1 thousandth of a share
A USD shares: 1 thousandth of a share
B EUR shares: 1 thousandth of a share
CR EUR shares: 1 thousandth of a share
CRD EUR shares: 1 thousandth of a share
| EUR shares: 1 thousandth of a share

J EUR shares: 1 thousandth of a share

K EUR shares: 1 thousandth of a share
N EUR shares: 1 thousandth of a share
O EUR shares: 1 thousandth of a share
R EUR shares: 1 thousandth of a share
R USD shares: 1 thousandth of a share
P EUR shares: 1 thousandth of a share

Subscription and redemption procedures:

Orders are executed in accordance with the table below.

Subscription and redemption conditions are expressed in business days.
D is the net asset value calculation day:

81

Clearlng_of Clearmg_ of Date of order Publication of Settlement of Settlement of
subscription redemption X the net asset o )
execution subscriptions redemptions
orders orders value
D fore 12: D, before 12:
, before 12:30 , before 12:30 D D+1 D+2 D42
p.m. p.m.

In the event of the dissolution of the Fund, redemptions will be settled within a maximum of five business days

The Management Company has implemented a method of adjusting the Sub-fund’s net asset value known as

Swing Pricing. This mechanism is described in Section VIl of the prospectus: “Asset valuation rules”.

Redemption gates:
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The Management Company may introduce redemption gates, which, in exceptional circumstances and provided they
are in the interests of shareholders or the general public, enable redemption requests to be spread across several
NAV (net asset value) dates once they exceed a given threshold.

Description of the method:

Once an objectively predetermined threshold of redemptions is reached on a particular NAV date, the Management
Company may decide not to carry out all redemption requests on that NAV date. To establish this threshold, the
Management Company takes into account the frequency of NAV calculation for the Sub-fund, the Sub-fund’s
management strategy and the liquidity of the assets in its portfolio.

The Management Company may apply redemption gates to the Sub-fund when the threshold of 5% of the net assets
is reached. As the Sub-fund has multiple share classes, the trigger threshold will be the same for all of its share
classes. This threshold of 5% takes into account cleared redemptions across all of the Sub-fund’s assets, rather than
being applied by share class.

The trigger threshold for the gates is based on the relationship between:
the difference, on any given clearing date, between the total value of the redemptions and the total value of the

subscriptions; and
net assets of the Sub-fund.

When redemption requests exceed the trigger threshold of the redemption gates, the Sub-fund may nevertheless
decide to honour redemption requests made beyond the predetermined threshold, by partially or fully executing the
orders that could have been blocked.

For example, if the total volume of share redemption requests is 10% of the Sub-fund’s net assets while the trigger
threshold is set at 5% of the net assets, the SICAV may decide to honour redemption requests for up to 8% of the
net assets, executing 80% of the redemption requests instead of the 50% it would execute if the 5% threshold was
strictly applied.

Redemption gates may only be applied on a maximum of 20 NAV dates over 3 months.

Notifying shareholders:

When redemption gates are applied, shareholders of the Sub-fund will be notified by any means via the website
https://funds.edram.com.

Shareholders of the Sub-fund whose redemption orders will not be executed will be informed individually as soon as
possible.

Processing unexecuted orders:

While redemption gates are in operation, redemption orders will be executed in the same proportions for shareholders
of the Sub-fund who have made a redemption request on a given NAV date.

The unexecuted part of the redemption order will not be given priority over subsequent redemption requests.

Unexecuted parts of redemption orders are automatically postponed and may not be revoked by shareholders of the
Sub-fund.

Exemption from redemption gates:

Subscription and redemption transactions on the same NAV date, for the same number of shares and by a single
shareholder or beneficial owner (transactions known as “round trips”) are exempt from redemption gates. This
exemption also applies to switches from one share class to another share class, on the same NAV date, for the same
value and by a single shareholder or beneficial owner.

Share subscriptions and redemptions are executed in amounts or in shares or in thousandths of a share.

A switch from one share class to another share class within this Sub-fund or another Sub-fund of the SICAV is
treated as a redemption transaction followed by a new subscription. Consequently, the tax system applicable to
each subscriber depends on the tax provisions applicable to the subscriber's individual situation and/or the
investment jurisdiction of the SICAV.

In case of uncertainty, subscribers should contact their adviser to obtain information about the tax regime applicable
to them.
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Unitholders are advised that orders sent to institutions responsible for receiving subscription and redemption orders
must take into account the deadline for centralising orders that is applied to the transfer agent, Edmond de
Rothschild (France). Consequently, the other institutions named may apply their own earlier deadline, in order to
take into account transfer times to Edmond de Rothschild (France).

Place and method of publication of net asset value:

The Sub-fund’s net asset value can be obtained from the Management Company:
EDMOND DE ROTHSCHILD ASSET MANAGEMENT (France)

47, rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08, France

Charges and fees

Subscription and redemption fees:

Subscription and redemption fees increase the subscription price paid by the investor or reduce the redemption
price. The fees payable to the sub-fund serve to offset the charges incurred by the sub-fund when investing and
divesting investors” monies. Fees which are not paid to the UCITS are paid to the Management Company, promoter,
etc.

Fees payable by the investor on

2= : Basis Rate and scale
subscriptions and redemptions

A EUR shares: maximum 3%

A USD shares: Maximum 3%

B EUR shares: maximum 3%
CR EUR shares: maximum 3%
CRD EUR shares: maximum 3%

| EUR shares: None

Subscription fee not payable to the Sub-fund N()a(tNAj;ebte\:a(l)Ifue J EUR shares: None
EdR SICAV - Euro Sustainable Equity h -

shares K EUR shares: None

N EUR shares: None
O EUR shares: None
R EUR shares: maximum 3%
R USD shares: Maximum 3%
P EUR shares: None

Subscription fee payable to Sub-fund EdR Net Asset Value

SICAV - Euro Sustainable Equit x Number of All classes of shares: None
quity shares
. Net Asset Value
Eggeggf\? _f%irgoéﬁgé ailr?;ebr: éhiitSub—fund X Number of All classes of shares: None
quity shares
. Net Asset Value
g%js\r}qgtggr;e;usﬁ:ﬁ:g?e téqjtl;/ b-fund EdR X Number of All classes of shares: None
shares

Operating and management charges:

These charges cover all costs charged directly to the sub-fund, with the exception of transaction charges.
Transaction charges include intermediary charges (brokerage fees, local taxes, etc.) as well as any transaction
fees, if applicable, that may be charged by the Custodian and the Management Company, in particular.

The following fees may be charged on top of management and administration fees:
- Performance fees.
- Transaction fees charged to the Sub-fund.
- Fees linked to temporary purchases and sales of securities, if applicable.

The Management Company is required to pay a share of the UCI’s financial management fees as remuneration to
intermediaries such as investment companies, insurance companies, management companies, marketing
intermediaries, distributors or distribution platforms who have signed an agreement on distributing, investing UCI
equities or forming relationships with other investors. This remuneration is variable, and depends on the business
relationship with the intermediary and on the improvement in the quality of services provided to the client, which
can be justified by the recipient of this remuneration. This remuneration may be fixed or calculated based on the
net assets subscribed as a result of the intermediary’s actions. The intermediary may or may not be a member of
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the Edmond de Rothschild group. In accordance with the applicable regulations, each intermediary will provide the
customer with any useful information on costs and fees, as well as their remuneration.

For more details regarding ongoing charges invoiced to the investor, please refer to the Key Information Documents
(KIDs).
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Fees charged to the SICAV

Basis

Rate and scale

Financial management fees

Net assets of the
sub-fund

A EUR shares: Maximum 1.95% incl. taxes

A USD shares: Maximum 1.95% incl. taxes

B EUR shares: Maximum 1.95% incl. taxes

CR EUR shares: Maximum 1.65% incl. taxes

CRD EUR shares: Maximum 1.65% incl.
taxes

| EUR share: Maximum 0.95% incl. taxes

J EUR share: Maximum 0.95% incl. taxes

K EUR shares: Maximum 1.10% incl. taxes

N EUR shares: Maximum 0.75% incl. taxes

O EUR shares: Maximum 0.75% incl. taxes

R EUR shares: Maximum 2.35% incl. taxes

R USD shares: Maximum 2.35% incl. taxes

P EUR shares: Maximum 0.65% incl. taxes

Operating fees and other fees
(administrative fees external to the
management company**, in particular
fees charged by the custodian,
appraiser, statutory auditor, etc.)

Net assets of the
sub-fund

A EUR shares: Maximum 0.15% incl. taxes

A USD shares: Maximum 0.15% incl. taxes

B EUR shares: Maximum 0.15% incl. taxes

CR EUR shares: Maximum 0.15% incl. taxes

CRD EUR shares: Maximum 0.15% incl.
taxes

| EUR shares: Maximum 0.15% incl. taxes

J EUR share: Maximum 0.15% incl. taxes

K EUR shares: Maximum 0.15% incl. taxes

N EUR shares: Maximum 0.15% incl. taxes

O EUR shares: Maximum 0.15% incl. taxes

R EUR shares: Maximum 0.15% incl. taxes

R USD shares: Maximum 0.15% incl. taxes

P EUR shares: Maximum 0.15% incl. taxes

Transaction fees paid to service
providers:

Custodian: between 0% and 50%
Management Company: between 50%
and 100%

Deducted from
each transaction

Variable according to the instruments.

In particular, maximum % incl. taxes

- Equities, ETFs: 0.50%

- France UCls: 0%

- Foreign UCls: 0.50%

- Securities trades: 0%

- Foreign coupons: 5%

(a minimum of €0 to €200 depending on the
instrument's stock exchange)

Performance fee (1)

Net assets of the
sub-fund

A EUR shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.

A USD shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested

B EUR shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.

CR EUR shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.
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CRD EUR shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.
| EUR shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.

J EUR share: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.

K EUR shares: None
N EUR shares: None
O EUR shares: None
R EUR shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) net
dividends reinvested.

R USD shares: 15% per year of the
outperformance compared with the
benchmark index MSCI EMU (NR) index net
dividends reinvested
P EUR shares: None

*Including all taxes.
For this activity, the Management Company has not opted for VAT

** The operating and 'other services' costs include:

(e]

O O O O O ©

\4

[¢] O O O O ©

O O O ©

(¢]

Fund registration and listing costs, including:

All costs in connection with the registration of the UCI in other Member States — including the fees charged by advisors (lawyers,
consultants, etc.) for completing marketing formalities with the local regulator on behalf of the Management Company;

Costs in connection with the listing of the UCI and the publication of net asset value information for investors;

Costs in connection with distribution platforms (excluding retrocessions); Agents in foreign countries who liaise with distribution
platforms: Local transfer agent, Paying transfer agent, Facility Agent, etc.

Customer- and distributor-information costs, including:

Costs in connection with the creation and dissemination of KlIDs/KIDs/Prospectuses and regulatory reporting;

Costs in connection with the communication of regulatory information to distributors;

Information provided to holders by any means (publications in the press, other);

Special information to direct and indirect holders: Letters to holders, etc.;

Website administration costs;

UCl-specific translation costs.

Data-related costs, including:

Benchmark licensing costs;

Costs in connection with data used for rebroadcasting to third parties (e.g., reuse in reports of issuers' ratings, index compositions,
data, etc.);

Audit and label-promotion costs (e.g., ISR label, Greenfin label, etc.).

Custodian, legal, audit, tax, etc., including costs in connection with:

Statutory Auditors;

Custodian;

Account holders;

Delegation of administrative and accounting management;

Tax-related costs, including fees charged by lawyers and external experts (recovery of withholdings at source on behalf of the sub-
fund, "local agent" tax, etc.);

UCl-specific legal costs;

Costs in connection with compliance with regulatory requirements and reporting to regulators, including:

UCl-specific costs in connection with regulatory reporting to regulators (MMF, AIFM reporting, ratio overruns, etc.);
Subscriptions to compulsory professional associations;

Threshold overrun tracking costs;

Costs in connection with the dissemination of policies on voting at General Meetings.

Operational costs:

Customer-knowledge-related costs:

Customer compliance (diligence and creation/update of customer files)

Operating and 'other services' costs may not exceed 0.15% incl. taxes of net assets.
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The costs will be deducted as a fixed amount that may not exceed the maximum rate for the specified scale;
This rate may be deducted even if the actual costs are less. If this rate is exceeded, the difference will be borne by the Management Company.

For further information can be found in the SICAV's annual report. The costs listed above are recorded directly in the SICAV's income statement
whenever the net asset value is calculated.

(1) Performance fee

Performance fees may be deducted by the management company in accordance with the following rules:

Benchmark index: MSCI EMU
The performance fee is calculated by comparing the performance of the Sub-fund’s share with that of an indexed reference asset.

The indexed reference asset reproduces the performance of the benchmark index, adjusted for subscriptions, redemptions and, where applicable,
dividends.

When the share outperforms its benchmark, a provision of 15% will be applied to the outperformance.

In cases where the Sub-fund’s share outperforms that of its benchmark index — and even if the share's performance is negative — a performance
fee may be deducted.

A provision for performance fees, net of costs, will be made each time the net asset value is calculated.

When shares are redeemed, the proportion of the performance fee corresponding to the redeemed shares will be payable to the management
company (crystallisation principle).

In cases where the Sub-fund’s share under-performs compared to its benchmark, the performance fee provision will be reduced by reversing the
provision. The reversal cannot be more than the provision.

The Crystallisation Period for calculating performance fees ends on the last net asset value date, net of costs, in September.

This performance fee is payable annually after calculating the last net asset value for the Crystallisation Period.

The Crystallisation Period is at least one year. The first Crystallisation Period runs from the date of creation of the share to the end date of the first
Crystallisation Period, ensuring compliance with the minimum term of one year. It is at the end of this period that the compensation mechanism
for past underperformance may be activated. To that end, the Reference Period may comprise no more than 4 additional Crystallisation Periods,
and may therefore be five years, in order to offset past under-performance, or less, if the under-performance is recovered more quickly. Any over-
performance recorded during this Reference Period will be given priority to offset the earliest case of under-performance. Accordingly, under-
performance in the first Crystallisation Period in the Reference Period must be offset over the course of at least 5 Crystallisation Periods before it
can be forgotten.

At the end of each Crystallisation Period:

A. If the Reference Period comprises fewer than 5 Crystallisation Periods:
1) If the Sub-Fund's share outperforms its benchmark:

a) _Atthe end of the first period of observation in the Reference Period: the management company will crystallise the over-performance
and the performance fee will be payable. The sub-fund will then commence a new Reference Period of no more than five years.

b) At the end of each subsequent Crystallisation Period (other than the first Crystallisation Period) in the Reference Period: the
management company will check whether the over-performance is enough to offset the residual under-performances accrued over
the Reference Period:

i. If the observed over-performance does not offset the residual underperformances that have accrued over the Reference Period,
no performance fee is recorded and the total residual under-performance is carried over to the next Crystallisation Period, within
the limit of no more than 5 Crystallisation Periods per Reference Period.

ii. If the over-performance offsets the residual under-performance that has accrued over the Reference Period, the over-
performance will be crystallised and the performance fee will be payable. The sub-fund will then commence a new Reference
Period of no more than five years.

2) If the Sub-Fund's share under-performs compared to its benchmark: no performance fee is recorded. The under-performance is
carried over to the next Crystallisation Period and is added to the residual under-performance inherited from the previous
Crystallisation Periods. A performance fee will only be provisioned/paid after the under-performance accrued over the Reference
Period is offset.

B. If the Reference Period already comprises 5 Crystallisation Periods:

1) If the Sub-Fund's share under-performs compared to its benchmark: no performance fee is recorded. The residual non-offset under-
performance inherited from the first Crystallisation Period is forgotten. The residual under-performance that accrues over the following
Crystallisation Periods, including under-performance in the Crystallisation Period that just ended, will be carried over to the following
Crystallisation Period. A performance fee will only be provisioned after the under-performance accrued over the Reference Period is offset.

2) If the Sub-fund's share outperforms its benchmark: the management company will assess whether it is enough to offset the residual
under-performance accrued over the Reference Period, offsetting, as a priority, the earliest cases of under-performance within the
Reference Period:

a) If the observed over-performance is not enough to offset the residual under-performance accrued over the Reference Period: no
performance fee is recorded. The residual under-performance to carry over to the next Crystallisation Period will depend on whether
or not the residual under-performance is the first Crystallisation Period is offset:

i. If the residual under-performance from the first Crystallisation Period is not offset, it will be forgotten and the residual under-
performance that accrues over the rest of the Reference Period is carried over to the following Crystallisation Period. A
performance fee will only be provisioned after the under-performance accrued over the Reference Period is offset.

ii. If the residual under-performance from the first Crystallisation Period is offset, the residual under-performance that accrues
over the rest of the Reference Period is carried over to the following Crystallisation Period. A performance fee will only be
provisioned after the under-performance accrued over the Reference Period is offset.
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b) If the observed over-performance offsets the residual underperformance accrued over the Reference Period, the management
company will crystallise the over-performance and the performance fee will be payable. The sub-fund will then commence a new
Reference Period of no more than five years.

Calculation method

Amount of provision = MAX (0; NAV(t) — Target NAV (t)) x performance fee rate
NAYV (t): net assets at the end of year t

Reference NAV: last net asset value of the previous Reference Period
Reference date: date of reference NAV

Target NAV (t) = Reference NAV x (benchmark index value on date t/benchmark index value on the reference date) adjusted for subscriptions,
redemptions and dividends.

Examples:
The examples below are based on the assumption of zero subscriptions, redemptions and dividends.
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Example 1:
Period 0 1 2
Target NAV 100 105 95
NAV 100 101 99
Basis of calculation: 4 4
NAV-Target NAV
Combined Combined . Share Index Relative Renewed period “‘R”
. Combined -
Period share index relative performance  performance performance Charged / Extended period
performance performance erformance* in previous in previous in previous “E” or Deferred
* * P year year year period “D”
0-1 1 5 -4 1 5 -4 E
0-2 -1 -5 4 -2 -10 8 R

*from start of Reference Period
** for outperformance

0

1

e=@==Target NAV e=@==NAV

e
)

0-1 period: The NAV for the Reference Period is less than the Target NAV (101 versus 105, differential/relative performance from start
of Reference Period -4). No performance fee is therefore charged and the initial one-year Reference Period is extended by an additional
year. The reference NAV is unchanged.

0-2 period: The NAV for the Reference Period is higher than the Target NAV (99 versus 95, differential/relative performance from start
of Reference Period of 4). Absolute performance from the start of the Reference Period is negative (end of Reference Period NAV:
99<NAV start of Reference Period:100). A performance fee is charged, its basis of calculation is equal to the combined relative
performance since the start of the Reference Period (4). Its amount is equal to the basis of calculation multiplied by the performance fee
rate. The Reference Period is renewed and a new reference NAV is set at 99.

Example 2:
Period 0 1 2 3 4 5
Target NAV 100 102 104 106 108 110
NAV 100 101 101 105 106 107
Basis of
calculation:
NAV-Target - ~ s B 4
NAV
89
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Renewed
. . . Share Index Relative period “R”/
Period Cosmhg:’r;ed Coirr? db;r;(ed C?errak;ilcsd performance performance performance Application Extended
erformance* erformance* erformance* in previous in previous in previous of a fee period “E” or
P P P year year year Deferred
period “D”
0-1 1 2 -1 1 2 -1 No E
0-2 1 4 -3 0 2 -2 No E
0-3 5 6 -1 4 2 2 No E
0-4 6 8 -2 1 2 -1 No E
0-5 7 10 -3 1 2 -1 No D

*from start of Reference Period
** for outperformance

0 1 2 3 4 5
e=@=mTarget NAV = e=@um NAV

0-1 and 0-2 periods: The absolute performance generated over the period is positive (NAV>reference NAV) but the relative performance
is negative (NAV<Target NAV). No performance fee is charged. The Reference Period is extended by one year at the end of the first
year and by an additional year at the end of the second year. The reference NAV is unchanged.

0-3 period: The absolute performance generated over the period is positive (5) and the relative performance generated over the year is
positive (4), but the cumulative relative performance since the start of the Reference Period (0-3) is negative (-1). Therefore, no
performance fee is charged. The Reference Period is extended by an additional year. The reference NAV is unchanged.

0—4 period: Negative relative performance over the period, no performance fee, the Reference Period is extended again by an additional
year for the fourth and last time. The reference NAV is unchanged.

0-5 period: Relative performance over a negative period, no performance fee is charged. The Reference Period has reached its maximum
duration of five years and therefore cannot be extended. A new Reference Period is established, beginning at the end of year 3, with the
year-end NAV of year 3 as the reference NAV (105: year-end NAV over the current Reference Period having the highest combined
relative performance, in this case of -1).

Example 3:
PERIOD 0 1 2
TARGET NAV 100 104 98
NAV 100 102 106
BASIS OF
CALCULATION: 2 8
NAV-TARGET
NAV
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Renewed
. . . Share Index Relative period “R”/
Period Cosmhg:’r;ed Coirr? db;r;(ed C:)errak;il\r;:d performance performance performance Application Extended
erformance* erformance* erformance* in previous in previous in previous of a fee period “E” or
P P P year year year Deferred period
“0”
0-1 2 4 -2 4 -2 No E
0-2 6 -2 8 4 -6 10 Yes R

e=@=mTarget NAV = e=@um NAV

0-1 period: Positive absolute performance but underperformance of -2 (102-104) over the Reference Period. No performance fee is
charged. The Reference Period is extended by one year. The reference NAV is unchanged.

0-2 period: Positive absolute performance and outperformance of 8 (106-98). A performance fee is therefore charged with a basis of
calculation of 8. The Reference Period is renewed, a new reference NAV is set at 106.

Example 4:
Period 0 1 2 3 4 5 6
Target NAV 100 108 110 118 115 110 111
NAV 100 104 105 117 103 106 114
Reference NAV 100 100 100 100 100 100 117
Basis of
Calculation: NAV- -4 -5 -1 -12 -4 3
Target NAV
Renewed Change
Combined Combined Combined Share Index Relative period “R”/ in
. share index relative performance  performance performance  Application Extended reference
Period . . . . . . . ap=
performance  performance performance in previous in previous in previous of a fee period “E” or NAV
* * * year year year Deferred
period “D”

0-1 4 8 -4 4 8 -4 No E No

0-2 5 10 -5 1 2 -1 No E No

0-3 17 18 -1 11 7 4 No E No

0-4 3 15 -12 -12 -3 -9 No E No

0-5 6 10 -4 3 -4 7 No D Yes

3-6 -3 -5 K 8 2 6 Yes R Yes

*from start of Reference Period
** for outperformance
*** rounded

91
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0-1 period: The performance of the share is positive (4) but lower than that of the benchmark index (8) over the Reference Period. No
performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).

0-2 period: The performance of the share is positive (5) but lower than that of the benchmark index (10) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).
0-3 period: The performance of the share is positive (17) but lower than that of the benchmark index (18) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).
0—4 period: The performance of the share is positive (3) but lower than that of the benchmark index (15) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period is extended by one year. The reference NAV remains unchanged (100).
0-5 period: The performance of the share is positive (6) but lower than that of the benchmark index (10) over the Reference Period.
Therefore, no performance fee is payable. The Reference Period has reached its maximum duration of five years and therefore cannot
be extended. A new Reference Period shall be established, beginning at the end of year 3, with the year-end NAV of year 3 as the
reference NAV (117: year-end NAV over the current Reference Period having the highest combined relative performance, in this case of
-1).

3-6 period: The performance of the share is negative (-3) but higher than that of the benchmark index (-5). A performance fee is therefore
charged, with the basis of calculation being the combined relative performance since the beginning of the period, i.e. NAV (114)-Target
NAV (111): 3. The reference NAV becomes the NAV at the end of the period (114). The Reference Period is renewed.

Fees linked to equity research as defined by Article 314-21 of the AMF General Regulation are charged to the Sub-
fund.

Any retrocession of management fees for the underlying UCls and investment funds collected by the Sub-fund EdR
SICAV — Euro Sustainable Equity will be repaid to the Sub-fund. The rate of management fees applicable to the
underlying UClIs and investment funds will be valued by taking into account any retrocessions collected by the Sub-
fund.

In the exceptional case that a sub-custodian applies an unanticipated transaction fee not set out in the terms and
conditions above, with regard to a specific transaction, a description of the transaction and the transaction fees
charged will be specified in the management report of the SICAV.

Shareholders can find out more information in the SICAV’s annual report.

Procedure for selecting intermediaries:

In accordance with the AMF General Regulation, the Management Company has established a Best Selection/Best
Execution policy for intermediaries and counterparties.

The purpose of this policy is to select, according to various predetermined criteria, the brokers and intermediaries
whose execution policy will achieve the best possible results when executing orders. The Edmond de Rothschild
Asset Management (France) Policy is available on its website: www.edram.fr.

Calculation and allocation of the proceeds resulting from temporary purchases and sales of securities and any
equivalent transaction under foreign law:

Repurchase agreements are conducted through Edmond de Rothschild (France) according to the prevailing market
conditions at the time of the transaction.

The operating costs and expenses linked to these transactions are borne by the Sub-fund. Income generated by
these transactions is paid in full to the Sub-fund.

Calculation and allocation of the proceeds resulting from total return swaps (TRS) and any equivalent transaction
under foreign law:

The operating costs and expenses linked to these transactions are borne by the Sub-fund. Income generated by
these transactions is paid in full to the Sub-fund.
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EdR SICAV - Financial Bonds

» Date created

The Sub-fund was approved by the French financial markets authority (Autorité des Marchés Financiers — AMF) on
7 December 2018.
The Sub-fund was created on 12 February 2019, through the merger of the following fund:

- Edmond de Rothschild Financial Bonds created 10 March 2008.

> ISIN code
A CHF (H) shares: FR0012749869
A EUR shares: FR0011034495
A USD (H) share: FR0011882281
B EUR shares: FR0011289966
B USD (H) shares: FR0012494300
CR EUR shares: FR0013307691
CR GBP (H) shares: FR0013307683
CR USD (H) shares: FR0013312378
CRD EUR shares: FR0013409067
| CHF (H) shares: FR0012749851
| EUR shares: FR0010584474
| USD (H) shares: FR0011781210
J EUR shares: FR0013174695
J GBP (H) shares: FR0013350824
J USD (H) shares: FR0013350808
K EUR shares: FR0013233699
N EUR shares: FR0011034560
NC EUR shares: FR0013233707
O EUR shares: FR001400L6V3
OC EUR shares: FR0013292463
R EUR shares: FR0013287596

» Specific tax regime
None.

» Delegation of financial management
Edmond de Rothschild Asset Management (France) delegates part of the financial management of the SICAV to:
Edmond de Rothschild (Suisse) S.A.
This delegation of financial management focuses on currency hedging for the shares hedged.

> Classification
Bonds and other international debt securities.

» Exposure to other foreign UCITS, AlFs or investment funds
Up to 10% of its net assets.

» Management objective

The Sub-fund's objective is to outperform the benchmark index comprised of 80% ICE BofA Euro Financial Index
and 20% ICE BofA Contingent Capital (hedged in EUR) Index over the recommended investment period through a
portfolio that is primarily invested in bonds issued by international financial institutions.

The Sub-fund applies a dedicated ESG strategy on the basis of the non-financial criteria considered when the
portfolio’s securities were selected. These environmental, social and governance (ESG) criteria are one of the
components subject to management, although their weighting in the final decision is not defined beforehand.

The Sub-fund is actively managed, which means that the Manager makes investment decisions with the aim of
achieving the sub-fund's objective and investment policy. This active management includes taking decisions related
to asset selection, regional allocation, sectoral views and overall market exposure. The Manager is in no way limited
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by the composition of the benchmark index in the positioning of the portfolio, and the Sub-fund may not hold all the
components of the benchmark index or indeed any of the components in question. The Sub-fund may diverge
wholly or significantly from the benchmark index or, occasionally, very little.

Benchmark index

The Sub-fund's benchmark index is the index made up of 80% ICE BofA Euro Financial index and 20% ICE BofA
Contingent Capital (hedged in EUR) index. These two indices are published by ICE Benchmark Administration
Limited.

The ICE BofA Euro Financial index is representative of the bond market of the financial sector issued in euro,
whether for senior debt or subordinated debt of issuers.

The ICE BofA Contingent Capital (hedged in EUR) index is representative of the convertible contingent bond
market. This index is hedged against the euro.

As the management of the Sub-fund is not index-linked, its performance may differ from that of its benchmark index,
which serves only as a basis for comparison.

The rates and indices used are annualised. Coupons are included in calculating the performance of this index.

ICE Benchmark Administration Limited (website: https://www.theice.com/iba), the administrator of the ICE BofA
Euro Financial and ICE BofA Contingent Capital Index (hedged in EUR) benchmark indices, is not included in the
register of administrators and benchmark indices held by ESMA and is covered by the transitional provisions set
out in Article 51 of the Benchmarks Regulation.

In accordance with Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016, the

Management Company has a procedure in place for monitoring the benchmark indices used, which sets out the
action to be taken in the event that an index materially changes or ceases to be provided.

Investment strategy

Strategies used:

In order to achieve the management objective, the Manager will invest up to 100% of the portfolio, in a discretionary
manner, in bond-type securities issued by French and/or international public or private financial institutions (banks,
financial companies, insurance companies and companies in the broader financial sector).

The Manager will systematically include environmental, social and governance (ESG) factors in their financial
analysis in order to select the portfolio’s securities.

Environmental, social and governance (ESG) criteria are one of the components subject to management, although
their weighting in the final decision is not defined beforehand.

ESG analysis is conducted on 100% of debt securities and money market instruments.

In the portfolio, at least 90% of debt securities and money-market instruments with an investment-grade credit
rating, or issued by "developed” countries, and 75% of debt securities and money-market instruments with a high-
yield credit rating, or issued by "emerging" countries, will have an ESG rating.

. This will be either a proprietary ESG rating or a rating provided by an external non-financial rating agency. At the
end of this process, the Sub-fund will have an ESG rating that is greater than that of its investment universe.

The ESG investment universe is composed of the securities of the Sub-fund’s benchmark. The Management
Company may select securities from outside of its investment universe. It will, however, ensure that the selected
investment universe is a relevant means of comparison for the Sub-fund’s ESG rating.

Furthermore, the securities selection process includes negative screening, which involves excluding (i) companies
that contribute to the production of controversial weapons, in compliance with international agreements in this field,
(i) companies exposed to activities related to thermal coal, unconventional fossil fuels and tobacco, and (iii)
companies that violate one of the 10 principles of the United Nations Global Compact (UNGC), in accordance with
the Edmond de Rothschild Asset Management (France) exclusion policy, which is available on its website.
Regarding thermal coal, the Sub-fund excludes any company developing new projects that involve the use of
thermal coal, any mining company involved in coal exploration and extraction, any electricity producer using coal
as part of its energy mix (i.e. the proportion used in production and/or in its non-zero turnover). This negative
screening helps mitigate sustainability risk. The following sectors and business models are also excluded from the
portfolio: nuclear energy, a serious breach of the United Nations Global Compact for companies and an inadequate
rating on the Freedom House index for sovereign issuers.
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The Sub-fund promotes environmental, social and governance (ESG) criteria within the meaning of Article 8 of
Regulation (EU) 2019/2088, known as the “Disclosure Regulation” or “SFDR”, and is subject to sustainability risk
as defined in the Risk Profile section of the prospectus. In compliance with the SFDR RTS regulation, further
information on the ESG characteristics is provided in the Sub-Fund's SFDR appendix hereto.

The Sub-fund integrates sustainability risk and takes into account the main negative impacts in its investment
decisions.

As part of its proprietary ESG analysis method, Edmond de Rothschild Asset Management (France) takes into
account, to the extent that data is available, the eligibility share and alignment with the taxonomy regarding the
proportion of the turnover that is considered to be green or the investments aligned with this. We take into account
the figures published by businesses or estimated by external service providers. We always consider the
environmental impact, according to sectoral specificities. The carbon footprint on relevant parameters, the
company’s climate strategy and greenhouse gas reduction goals can also be analysed, as well as the environmental
added value of products or services, eco-design etc.

The “causing no significant harm” principle only applies to investments underlying the financial product that take
into account the environmental criteria of the European Union in terms of sustainable economic activities. The
investments underlying the remaining portion of this financial product do not take into account the environmental
criteria of the European Union in terms of sustainable economic activities.

As it is currently unable to provide reliable data for evaluating the share of its investments that are eligible for or
aligned with the EU Taxonomy Regulation, at this stage, the Sub-fund is not able to fully and accurately calculate
the underlying investments that qualify as environmentally sustainable in the form of a minimum alignment
percentage in accordance with a strict interpretation of Article 3 of the aforementioned regulation. Currently, the
sub-fund does not aim to make investments that contribute to environmental objectives focused on mitigating
climate change and/or adapting to climate change.

Therefore, the percentage of investments aligned with the Taxonomy is currently 0%.

The Manager may invest in bond-type securities in this sector without restriction, both in senior securities and
subordinated securities, dated and non-dated, of all levels of subordination (Additional Tier 1, Restricted Tier 1,
Tier 1, Tier 2, Tier 3 insurance). The selected securities may be Investment Grade (rating of BBB- or higher from
Standard and Poor’s or equivalent or a rating deemed equivalent by the Management Company) or High Yield
(speculative securities with a long-term rating of BBB- or lower from Standard and Poor’s or equivalent, or an
equivalent internal rating from the Management Company) or they may be securities that have not been rated by a
rating agency, up to 100% of its net assets.

Senior securities are generally defined as being priorities compared to subordinated securities in the event of the
default or resolution of an issuer. Subordinated securities usually include priority levels (in case of default or
resolution) that are set out contractually in the offering prospectus.

As the Sub-fund may invest in bonds of any subordination rank, there is a possibility that these instruments may be
converted into shares at the initiative of the regulator or in the event, for example, of a fall in the solvency ratio
below a threshold value that is generally contractually defined.

In the event that equities and bonds held in the portfolio are converted, the Sub-fund may temporarily hold shares
up to the limit of 10% of its net assets and will proceed to sell them as soon as possible in the best interests of the
shareholders.

In order to hedge its assets and/or achieve its management objective, the Sub-fund may use derivatives traded on
regulated markets (futures, listed options), or over-the-counter markets (options, swaps, total return swaps etc.),
up to a limit of 100% of its net assets. In this context, the manager may obtain exposure or the synthetic hedging
of indices, in business sectors or geographical areas. In this respect, the Sub-fund may take a position with a view
to hedging the portfolio against certain risks (interest rate, credit, currency) or to exposing itself to certain interest
rate and credit risks. In this context, the manager may adopt strategies which principally aim to anticipate or hedge
the Sub-fund against the default risk of one or more issuers or to expose the portfolio to the credit risk of one or
more issuers. These strategies will be implemented through the purchase or sale of protection via credit derivatives
such as credit default swaps and via total return swaps (TRS) on a single benchmark entity or on indices (specifically
iTraxx or CDX).

The face value of sales of protection via credit derivatives may not exceed 60% of the Sub-fund’s net assets. The
face value of purchases of protection via credit derivatives may not exceed 70% of the Sub-fund's net assets.

The strategy is based on both a top-down approach and a bottom-up approach.
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The top-down approach, based on an analysis of the macroeconomic situation, is used within the context of the
geographical allocation of the portfolio. For the purposes of the management of the Sub-fund, the approach also
incorporates the global and local regulatory universe in which the issuers operate.
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The Bottom-Up approach, based on a credit analysis, aims to identify, within the financial sector, the issuers and/or
issues with a relative value greater than others. The selection model is based on a fundamental analysis of each
issuer which revolves around the evaluation of criteria such as:

- the clarity of the financial institution’s financial strategy;

- its solvency;

- the ESG criteria of the financial institution.

The Sub-fund may invest up to 20% of its net assets in securities issued by financial companies domiciled in
emerging countries. However, these bonds will be denominated in a currency of so-called developed countries
(EUR, GBP, CHF, USD, JPY).

The acquisition of securities or UCIs denominated in a currency other than that of the Sub-fund will be subject to
currency risk hedging regardless of the currency of the share to which investors have subscribed.

However, a residual currency risk (up to 2% of net assets) may remain.

The Manager will also implement management of the Sub-fund's sensitivity to interest rates, which may vary
between 0 and 10.

During periods when the investment strategy may lead the management team to reduce the Sub-fund’s exposure
to bonds and/or other debt instruments in order to achieve the management objective, up to 100% of the Sub-fund
may be invested in short-term negotiable securities and euro commercial papers. These financial instruments may
also be used incidentally for cash investment purposes.

The Sub-fund is not intended to be a cash borrower. However, a liability position may exist at certain points due to
transactions related to the Sub-fund’s cash flows (ongoing investments and divestments, subscription/redemption
transactions, etc.), up to a limit of 10% of the net assets.

. Assets:

Equities

The Sub-fund is not intended to hold equities. However, since the Sub-fund may invest in bonds of any
subordination rank or in convertible bonds or in contingent convertible bonds, these instruments may be converted
into shares at the initiative of the regulator or in the event, for example, of a fall in the solvency ratio below the
threshold that is generally contractually defined. In the event that equities and bonds held in the portfolio are
converted, the Sub-fund may temporarily hold shares up to the limit of 10% of its net assets and will proceed to sell
them as soon as possible in the best interests of the shareholders.

Debt securities and money market instruments: (up to 100% of the portfolio)

General characteristics:

Sensitivity to interest rates - [0; +10]
Geographic region of the All geographic regions up to 100% of net assets
ISSuers Emerging markets up to 20% of net assets
Euro up to 100% of net assets
Currency in which securities - OECD currencies (for
are denominated emerging countries: only issues

denominated in: EUR, GBP up to 100% of net assets

CHF, USD, JPY)

Residual (up to 2% of net

Currency risk level -
assets)

Distribution of private debt/public debt:

The Sub-fund will primarily invest up to 100% of its net assets in private debt issued by companies in the financial
sector.

The Sub-fund may also hold bonds from financial companies guaranteed by an OECD member state. Lastly, the
Sub-fund may invest in State securities issued by OECD countries, particularly in the context of liquidity
management.

Criteria related to ratings and subordination:
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The Sub-fund may be exposed to dated or non-dated financial sector bond securities (senior debt and subordinated
debt), of all ratings, and of any subordination rank.

The Sub-fund may invest up to 100% of its net assets in High Yield securities (speculative securities with a long-
term rating of BBB- or lower from Standard and Poor’s or equivalent, or an equivalent internal rating from the
Management Company), or Investment Grade securities (rating of BBB- or higher from Standard and Poor’s or
equivalent or a rating deemed equivalent by the Management Company) or securities that have not been rated by
a rating agency.

The selection of securities is not based automatically and exclusively on the rating criterion. It is mainly based on
an internal analysis. Prior to each investment decision, the Management Company analyses each security on
criteria other than its rating. In the event that an issuer in the “High Yield” class has their rating downgraded, the
Management Company must conduct a detailed analysis in order to decide whether to sell or retain the security.

The Sub-fund may invest in debt securities of all types including, in particular, fixed-rate, variable-rate and
adjustable-rate bonds, negotiable debt securities, savings certificates, treasury bills, EMTNs and euro commercial
papers.

The Sub-fund may invest up to 20% of its net assets in securities issued by financial companies domiciled in
emerging countries. However, these bonds will be denominated in a currency of so-called developed countries
(EUR, GBP, CHF, USD, JPY).

Shares or units of other French undertakings for collective investment or other foreign UCITS, AIFs or investment
funds

The Sub-fund may hold up to 10% of its assets in units or shares of French or foreign UCITS or French AlFs,
regardless of their classification, including ETFs, or money market or bond funds.

Within this 10% limit, the Sub-fund may also invest in shares or units of foreign AlFs and/or foreign investment
funds that meet the regulatory eligibility criteria.

These UCls and investment funds may be managed by the Management Company or by an affiliated company.
Currencies

The acquisition of securities or UCIs denominated in a currency other than the euro will be hedged against currency
risk. However, a residual currency risk (up to 2% of net assets) may remain.

Financial contracts

In order to hedge its assets and/or achieve its management objective, the Sub-fund may use financial contracts
traded on regulated markets (futures, listed options), or over-the-counter markets (options, swaps, etc.), up to a
limit of 100% of its net assets. In this context, the manager may obtain exposure or the synthetic hedging of indices,
business sectors or geographical areas. In this respect, the Sub-fund may take positions with a view to hedging the
portfolio against certain risks (interest rate, credit, currency) or exposing itself to certain interest rate and credit
risks.

In order to limit significantly the total counterparty risk of instruments traded over the counter, the Management
Company may receive cash collateral which will be deposited with the custodian and will not be reinvested.

Types of markets invested in:
- Regulated markets
- Organised markets
- Over-the-counter markets

Risks in which the manager intends to trade for the purposes of portfolio hedging or exposure:
- Interest rate risk
- Currency risk (solely for hedging purposes)
- Credit risk
as well as components of these risks

Types of investment (transactions must only be undertaken in order to achieve the management objective):
- Hedging

- Exposure

- Arbitrage

Type of instruments used:

- Options and futures: financial indices, currencies, interest rates
- Options on standardised forward contracts

- Forward currency contracts and currency swaps
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- Swaps: interest rates (fixed rate/variable rate all combinations and inflation) and currencies, as well as swaps
on components of these assets.

- Single-name or index-linked credit default swaps

- Index-linked CDS options

- Total return swaps

The Sub-fund may use over-the-counter forward foreign exchange contracts in the form of total return swaps (TRS)
on bonds, bond indices and/or bond baskets up to a limit of 100% of its net assets for the purpose of hedging or
exposure. The expected proportion of assets under management that will be subject to such contracts is 25%.
The counterparties to the transactions of these contracts are first-rate financial institutions domiciled in OECD
countries that have a minimum rating of Investment Grade (rating greater than or equal to BBB- by Standard &
Poor’s or equivalent, or a rating deemed equivalent by the Management Company).

These counterparties do not have any influence over the composition or management of the Sub-fund’s portfolio.

Securities with embedded derivatives
To achieve its management objective, the Sub-fund may also invest in financial instruments containing embedded
derivatives. The Sub-fund may solely invest in:

- callable or puttable bonds

- convertible bonds

- contingent convertible bonds (CoCos) up to a limit of 50% of its net assets.

Cash borrowings

The Sub-fund is not intended to be a cash borrower. However, a liability position may exist at certain points due to
transactions related to the Sub-fund’s cash flows (ongoing investments and divestments, subscription/redemption
transactions, etc.), up to a limit of 10% of the net assets.

Temporary purchases and sales of securities

In order to achieve efficient portfolio management and without deviating from its investment objectives, the Sub-
fund may make temporary purchases and sales of securities involving eligible financial securities or money market
instruments, up to 100% of its net assets. More precisely, these transactions will consist of repurchase agreements
on interest-rate or debt securities of eurozone countries and will be carried out for the purposes of cash
management and/or the optimisation of the Sub-fund’s income.

The expected proportion of assets under management which will be the subject of such transactions will be 10% of
the net assets.

The counterparties to these transactions are first-rate financial institutions domiciled in OECD countries that have
a minimum rating of investment grade (rating greater than or equal to BBB- according to Standard & Poor’s or
equivalent, or a rating deemed equivalent by the Management Company).

These counterparties do not have any influence over the composition or management of the Sub-fund’s portfolio.
In order to limit significantly the total counterparty risk of instruments traded over the counter, the Management
Company may receive cash collateral which will be deposited with the custodian and will not be reinvested.
Further information on the remuneration for temporary sales and purchases of securities is provided in the “Charges
and fees” section.

Deposits
The Sub-fund may hold up to a maximum of 20% of its net assets in deposits with the custodian.

Investments between Sub-funds

The Sub-fund may invest up to 10% of its net assets in another Sub-fund of the SICAV Edmond de Rothschild
Fund.

The overall investment in other Sub-funds of the SICAV is limited to 10% of its net assets.

Risk profile

Your money will be invested primarily in financial instruments selected by the Management Company. These
instruments will be subject to market trends and fluctuations.

The risk factors described below are not exhaustive. It is the responsibility of each investor to analyse the risk
associated with such an investment and to form his/her own opinion independently of the Edmond de Rothschild
Group by obtaining as much specialist advice on such matters as is necessary in order to ensure this investment
is appropriate for his/her financial and legal position and investment term.
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Risk of capital loss:

The Sub-fund does not guarantee or protect the capital invested, so investors may not recover the full amount of
the capital they initially invested, even if they retain the shares for the duration of the recommended investment
period.

Discretionary management risk:

The discretionary management style is based on anticipating trends in the various markets (equities, bonds, money
market, commodities and currencies). However, there is a risk that the sub-fund may not be invested in the best-
performing markets at all times. The Sub-fund’s performance may therefore be lower than the investment objective,
and a drop in its net asset value may lead to negative performance.

Credit risk:

The main risk linked to debt securities and/or money market instruments such as treasury bills (BTFs and BTANS)
or short-term negotiable securities is that of issuer default, due either to the non-payment of interest and/or the non-
repayment of capital. Credit risk is also associated with the downgrading of an issuer. Shareholders are reminded
that the net asset value of the Sub-fund is likely to fall if a total loss is recorded on a financial instrument following
default by an issuer. The inclusion of debt securities in the portfolio, whether directly or through UCIs, exposes the
Sub-fund to the effects of variations in credit quality.

Credit risk linked to investment in speculative securities:

The Sub-fund may invest in issues from companies rated as non-investment grade by a rating agency (rating below
BBB- from Standard & Poor’s or equivalent) or those with an equivalent internal rating from the Management
Company. These issues are known as speculative securities and present a higher risk of issuer default. This sub-
fund should therefore be considered partly speculative and as being aimed specifically at investors who are aware
of the risks inherent in investing in such securities. As a result, the use of high-yield securities (speculative securities
with a higher risk of issuer default) may incur a greater risk of a fall in the net asset value.

Interest rate risk:

The exposure to interest rate products (debt securities and money market instruments) makes the sub-fund
sensitive to interest rate fluctuations. Interest rate risk might result in a fall in the value of the security and thus the
net asset value of the sub-fund in the event of a change in the yield curve.

Risk associated with investing in emerging markets:

The sub-fund may be exposed to emerging markets. In addition to the individual risks of each issuing company,
there are also external risks, particularly in these markets. Furthermore, investors are reminded that the operating
and oversight conditions in these markets may differ from the standards that prevail on major international
exchanges. Consequently, the holding of such securities may increase the portfolio’s risk profile. A fall in the market
may thus be more pronounced and rapid than in developed countries, the net asset value may fall further and more
rapidly, and finally, the companies held in the portfolio may have governments as shareholders.

Currency risk:

The capital may be exposed to currency risk when its constituent securities or investments are denominated in a
different currency from that of the sub-fund. Currency risk is the risk of a fall in the exchange rate of the base
currency of financial instruments in the portfolio against the Sub-fund’s base currency, the euro, which may lead to
a fall in the net asset value.

Equity risk:

The value of a share may vary as a result of factors related to the issuing entity but also as a result of external,
political or economic factors. Fluctuations in the equity and convertible bond markets, whose performance is in part
correlated with that of the underlying equities, may lead to substantial variations in the net assets, which could have
a negative impact on the performance of the sub-fund’s net asset value.

Risk associated with financial and counterparty contract commitments:

The use of financial contracts may entail the risk of a sharper, more abrupt fall in the net asset value than in the
markets in which the sub-fund invests. Counterparty risk results from this sub-fund’s use of financial contracts
traded on over-the-counter markets and/or of temporary purchases and sales of securities. Such transactions
potentially expose the sub-fund to the risk of one of its counterparties defaulting and to a possible decrease in its
net asset value.

Liquidity risk:

The markets in which the Sub-fund trades may occasionally be affected by a lack of liquidity. These market
conditions may affect the prices at which the Sub-fund may have to liquidate, initiate, or modify positions.

Sector risk:

The Sub-fund carries a sector risk owing to the fact that it invests in securities in the same business sector: the
financial sector. Should this market fall, there will also be a fall in the net asset value
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Risk linked to derivatives:
The Sub-fund may invest in forward financial instruments (derivatives).

The use of financial contracts may entail the risk of a sharper, more abrupt fall in the net asset value than in the
markets in which the sub-fund invests.

Risk associated with the currency of shares denominated in currencies other than that of the Sub-fund:

Shareholders investing in currencies other than the Sub-fund’s base currency (Euro) may be exposed to currency
risk if this is not hedged. The value of the Sub-fund’s assets may fall if exchange rates vary, which may cause the
net asset value of the Sub-fund to fall.

Risks associated with temporary purchases and sales of securities and with total return swaps:

The use of securities financing transactions and total return swaps, as well as the management of their collateral,
may involve certain specific risks such as operational risks or custody risk. These transactions may therefore have
a negative effect on the net asset value of the Sub-fund.

Legal risk:
This is the risk that inadequately drafted contracts are concluded with counterparties for temporary purchases and
sales of securities and for total return swaps.

Risks associated with contingent convertible bonds (CoCos):

CoCos are subordinated debt securities issued by credit institutions or insurance or reinsurance companies that
are eligible for inclusion in their capital requirement and that have the specific feature of potentially being converted
into shares or having their par value reduced (write-down mechanism) in response to a trigger, as previously defined
in the prospectus. A CoCo includes an option to convert into shares at the initiative of the issuer in the event that
their financial situation deteriorates. In addition to the inherent interest rate and credit risk involved with bonds,
activating the conversion option may cause the value of the CoCo to decrease by an amount greater than that
recorded on other traditional bonds of the issuer. Under the conditions set out by the CoCo concerned, certain
trigger events may lead to the main investment and/or accrued interest permanently depreciating to zero, or to the
conversion of the bond into a share.

Risk linked to the conversion threshold of CoCos:

The conversion threshold of a CoCo depends on the solvency ratio of its issuer. It is the event that determines the
conversion of the bond into an ordinary share. The lower the solvency ratio, the greater the likelihood of conversion.
Risk of loss or suspension of coupon:

Depending on the characteristics of the CoCos, the payment of coupons is discretionary and may be cancelled or
suspended by the issuer at any time and for an indefinite period.

Risk of intervention of a requlatory authority at the point of “non-viability”:

A regulatory authority determines at any time and in a discretionary manner whether an institution is “not viable”,
i.e. the issuing bank requires the support of the public authorities to prevent the issuer from becoming insolvent,
bankrupt, unable to pay the majority of its debts as they become payable or otherwise continue its activities, and
requires or requests the conversion of Conditional Convertible Bonds into shares in circumstances independent of
the willingness of the issuer.

Capital structure inversion risk:

Contrary to the conventional capital hierarchy, investors in CoCos may incur a loss of capital that does not affect
holders of shares. In certain scenarios, holders of CoCos will incur losses before holders of shares.

Call extension risk:

Most CoCos are issued in the form of instruments of a perpetual maturity, which are only repayable at predefined
levels that have the approval of the competent authority. It cannot be assumed that perpetual CoCos will be called
on the call date. CoCos are a type of permanent capital. It is possible that the investor may not receive the return
on the principal on the expected repayment date or any given date.

Liquidity risk:

In certain circumstances, it may be difficult to find a buyer for CoCos and the seller may be obliged to accept a
significant discount on the expected value of the bond in order to be able to sell it.

Sustainability risk:

Means an environmental, social or governance event or condition that, if it occurs, could cause a significant
negative, material or potential, impact on the value of the investment. The Fund’s investments are exposed to a
sustainability risk that could have a significant negative impact on the value of the Fund. Consequently, the Manager
identifies and analyses sustainability risks as part of their investment policy and investment decisions.
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Risks associated with ESG criteria:

The integration of ESG and sustainability criteria into the investment process may exclude securities from certain
issuers on non-investment grounds and, consequently, certain market opportunities that are available to funds that
do not use ESG or sustainability criteria may not be available to the Sub-fund, and the Sub-fund’s performance
may at times be better or worse than that of comparable funds that do not use ESG or sustainability criteria. Asset
selection may be based in part on a proprietary ESG rating process or on exclusion lists (“ban lists”) which are
partly based on third-party data. The lack of common or harmonised definitions and labels that incorporate ESG
and sustainability criteria at EU level may cause managers to adopt different approaches when defining the ESG
objectives and determining whether these objectives have been achieved by the funds they manage. This also
means that it may be difficult to compare strategies that include ESG and sustainability criteria, given that the
selection and weightings applied to the selected investments may, to some extent, be subjective or based on
indicators that may share the same name, but whose underlying meanings are different. Investors are advised that
the subjective value that they may or may not assign to certain types of ESG criteria may differ substantially from
the Financial Manager’'s methodology. The lack of harmonised definitions may also result in certain investments
not benefiting from preferential tax regimes or tax credit schemes, as a result of ESG criteria being valued differently
than initially envisaged.

Guarantee or protection
None.

Eligible subscribers and typical investor profile

A EUR, A CHF (H), AUSD (H), B EUR and B USD (H) shares: All investors.

CR EUR, CR GBP (H), CR USD (H) and CRD EUR shares: All subscribers; these shares may be marketed to retalil

investors (non-professional or professional) exclusively in the following cases:

- Subscription as part of independent advice provided by a financial advisor or regulated financial entity,

- Subscription as part of non-independent advice, with a specific agreement that does not authorise them to
receive or retain trailer fees,

- Subscription by a financial entity regulated on behalf of its client as part of a management mandate.

- Subscription as part of the provision of investment services — services provided in compliance with MiFID 1l —
which are paid for exclusively by the subscriber under a specific remuneration agreement waiving all
retrocessions by the management company.

In addition to the management fees charged by the Management Company, each financial advisor or regulated
financial entity may be liable to pay the management or advisory fees incurred by each investor. The Management
Company is not party to such agreements.

Shares are not registered for marketing in all countries. They are therefore not open to subscription for retail
investors in all jurisdictions.

| EUR shares: Legal entities and institutional investors trading on their own behalf or on behalf of third parties as
well as all shareholders who subscribed to the Sub-fund before 20/07/2018.

I CHF (H), JEUR, 1USD (H), N EUR, NC EUR, O EUR and OC EUR shares: Legal entities and institutional investors
trading on their own behalf or on behalf of third parties as well as shareholders who subscribed to the Sub-fund
before 19/10/2018.

K EUR, J USD (H), J GBP (H) shares: Legal entities and institutional investors trading on their own behalf or on
behalf of third parties as well as shareholders who subscribed to the Sub-fund before 12/02/2019.

R EUR shares: All subscribers; specifically intended to be marketed by the Distributors selected for this purpose by
the Management Company.

This Sub-fund is specifically intended for investors who wish to maximise their bond investments through the active
management of credit instruments issued by companies or institutions in the financial sector while being aware of
the risks to which they are exposed; investors’ attention is drawn to the risks inherent to this type of security, as
described in the “Risk Profile” section.

The person in charge of checking compliance with the criteria on investor and purchaser capacity and ensuring that
the latter have received the required information is the person tasked with the actual marketing of the SICAV.

The shares of this Sub-fund are not and will not be registered in the United States under the US Securities Act of
1933, as amended (“Securities Act 1933”), or under any other law of the United States. These shares may not be
offered, sold or transferred to the United States (including its territories and possessions) or benefit, directly or
indirectly, any US Person (as defined by Regulation S of the Securities Act 1933).

The Sub-fund may either subscribe to units or shares of target funds likely to participate in initial public offerings for
US securities (“US IPOs”) or directly participate in US initial public offerings (“US IPOs”). The Financial Industry
Regulatory Authority (FINRA), in accordance with rules 5130 and 5131 of FINRA (the “Rules”), has decreed
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prohibitions regarding the eligibility of certain persons to participate in the allocation of US IPOs when the effective
beneficiary(-ies) of such accounts are professionals in the financial services sector (including, among others, an
owner or employee of a member of FINRA or a fund manager) (a “Restricted Person”) or an executive officer or
director of a US or non-US company that may be in a business relationship with a member of FINRA (an “Associated
Person”). The Sub-fund may not be offered or sold for the benefit or on behalf of a “US Person” as defined by
“Regulation S” nor to investors considered as Restricted Persons or Associated Persons in relation to the FINRA
Rules. Investors should consult their legal advisor if there are any doubts about their legal status.

The appropriate amount to invest in this sub-fund depends on your personal situation. To determine that amount,
shareholders are encouraged to seek professional advice in order to diversify their investments and determine the
proportion of their financial portfolio or assets to be invested in this Sub-fund, specifically in view of the
recommended investment period and exposure to the aforementioned risks, and their personal wealth, needs and
specific objectives. In all cases, shareholders must diversify their portfolio sufficiently to avoid being exposed solely
to the risks of this Sub-fund.

Recommended investment period: more than 3 years

Procedures for determining and allocating income

"A USD (H)", "A EUR", "A

Distributable income

CHF (H)", "CR EUR", "CR
GBP (H)", "CR USD (H)",

"R EUR", "I EUR", "l CHF

(H)", "1 USD (H)", "K EUR",

“B USD (H)”, “B EUR”,
“CRD EUR”, “J EUR”,
“J GBP (H)”, “J USD
(H)” and “O EUR”

"OC EUR" shares

"N EUR" and "NC EUR" shares
shares
Mixed (accumulation
and/or distribution
Allocation of net income Accumulation Distribution and/or c_:arrle(_j forward
at the discretion of the
Management
Company)

Accumulation (in full or
in part) or Distribution
(in full or in part) or
Carried forward (in full
or in part), at the
discretion of the
Management Company

Accumulation (in full or in
part) or Distribution (in
full or in part) or Carried
forward (in full or in part),
at the discretion of the
Management Company

Allocation of net realised

) Accumulation
gains or losses

Where distribution shares and mixed shares are concerned, the Sub-fund’s Management Company may decide to
distribute one or more interim dividends on the basis of the financial positions certified by the Statutory Auditor.

Distribution frequency

Accumulation shares: not applicable

Distribution shares and mixed shares: annual with possibility of interim dividends. The payment of distributable
income takes place within a period of no more than five months following the end of the financial year and within
one month for interim dividends following the date of the position certified by the auditor.

Share characteristics

The Sub-fund has 21 share classes: “A CHF (H)’, “A EUR”, “A USD (H)’, “B EUR”, “B USD (H)’, “CR GBP (H)’,
“CR EUR’, “CR USD (HY’, “CRD EUR’, “I CHF (HY’, “l EUR”, “ USD (H)’, “J GBP (H)’, “J EUR”, “J USD (HY’, “K
EUR’, “N EUR’, “NC EUR’, “O EUR’, “OC EUR” and “R EUR” shares.

The A CHF (H) share is denominated in Swiss francs and expressed in shares or thousandths of a share.
The A EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The A USD (H) share is denominated in US Dollars and expressed in shares or thousandths of a share.

The B EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The B USD (H) share is denominated in US Dollars and expressed in shares or thousandths of a share.

The CR EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The CR GBP (H) share is denominated in pounds sterling and expressed in shares or thousandths of a share.
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The CR USD (H) share is denominated in US dollars and expressed in shares or thousandths of a share.
The CRD EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The | CHF (H) share is denominated in Swiss francs and expressed in shares or thousandths of a share.
The | EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The | USD (H) share is denominated in US Dollars and expressed in shares or thousandths of a share.
The J EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The J GBP (H) share is denominated in pounds sterling and expressed in shares or thousandths of a share.
The J USD (H) share is denominated in US Dollars and expressed in shares or thousandths of a share.
The K EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The N EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The NC EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The O EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The OC EUR share is denominated in Euros and expressed in shares or thousandths of a share.

The R EUR share is denominated in Euros and expressed in shares or thousandths of a share.

» Subscription and redemption procedures

Date and frequency of net asset value calculation:

Daily, with the exception of public holidays and days on which the French markets are closed (according to the

official Euronext Paris S.A. calendar)

Initial net asset value:

A CHF (H) shares: CHF 106.34
A EUR shares: €136.77

A USD (H) share: USD 116.32
B EUR shares: €127.78

B USD (H) shares: USD 100
CR EUR shares: €95.91

CR GBP (H) shares: GBP 97.25
CR USD (H) shares: USD 100
CRD EUR shares: €100

| CHF (H) shares: CHF 108.15
| EUR shares: €176.72

| USD (H) shares: USD 122.96
J EUR shares: €101.14

J GBP (H) shares: GBP 100

J USD (H) shares: USD 100

K EUR shares: €98.83

N EUR shares: €1143.31

NC EUR shares: €101.28

O EUR shares: €100

OC EUR shares: €93.08

R EUR shares: €98.67

Minimum initial subscription:

A CHF (H) shares: 1 Share

A EUR shares: 1 Share.

A USD (H) share: 1 Share.

B EUR shares: 1 Share.

B USD (H) shares: 1 Share.

CR EUR shares: 1 Share.

CR GBP (H) shares: 1 Share.

CR USD (H) shares: 1 Share.

CRD EUR shares: 1 Share.

| CHF (H) shares: 500,000 Swiss francs.
| EUR shares: €500,000

| USD (H) shares: USD 500,000.

J EUR shares: €500,000.

J GBP (H) shares: 500,000 pounds sterling.
J USD (H) shares: USD 500,000.

K EUR shares: €500,000

N EUR shares: €10,000,000

NC EUR shares: €10,000,000

O EUR shares: €10,000,000
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OC EUR shares: €5,000,000
R EUR shares: 1 Share.

Minimum subsequent subscriptions:

A CHF (H) shares: 1 thousandth of a share.
A EUR shares: 1 thousandth of a share.

A USD (H) share: 1 thousandth of a share.
B EUR shares: 1 thousandth of a share.

B USD (H) shares: 1 thousandth of a share.
CR EUR shares: 1 thousandth of a share.
CR GBP (H) shares: 1 thousandth of a share.
CR USD (H) shares: 1 thousandth of a share.
CRD EUR shares: 1 thousandth of a share.
| CHF (H) shares: 1 thousandth of a share.
| EUR shares: 1 thousandth of a share.

| USD (H) shares: 1 thousandth of a share.
J EUR shares: 1 thousandth of a share.

J GBP (H) shares: 1 thousandth of a share.
J USD (H) shares: 1 thousandth of a share.
K EUR shares: 1 thousandth of a share.

N EUR shares: 1 thousandth of a share.
NC EUR shares: 1 thousandth of a share.
O EUR shares: 1 thousandth of a share.
OC EUR shares: 1 thousandth of a share.
R EUR shares: 1 thousandth of a share.

Subscription and redemption procedures:

Orders are executed in accordance with the table below.

Subscription and redemption conditions are expressed in business days.
D is the net asset value calculation day:

learing of learing of Publication of
Clea ng o Clea 90 Date of order ublication o Settlement of Settlement of
subscription redemption . the net asset o .
execution subscriptions redemptions
orders orders value
D, before 12:30 | D, before 12:30
’ ' D D+1 D+3 D+3*
p.m. p.m.

In the event of the dissolution of the Fund, redemptions will be settled within a maximum of five business days

The Management Company has implemented a method of adjusting the Sub-fund’s net asset value known as
Swing Pricing. This mechanism is described in Section VIl of the prospectus: “Asset valuation rules”.

Redemption gates:

The Management Company may introduce redemption gates, which, in exceptional circumstances and provided they
are in the interests of shareholders or the general public, enable redemption requests to be spread across several
NAV (net asset value) dates once they exceed a given threshold.

Description of the method:

Once an objectively predetermined threshold of redemptions is reached on a particular NAV date, the Management
Company may decide not to carry out all redemption requests on that NAV date. To establish this threshold, the
Management Company takes into account the frequency of NAV calculation for the Sub-fund, the Sub-fund’s
management strategy and the liquidity of the assets in its portfolio.

The Management Company may apply redemption gates to the Sub-fund when the threshold of 5% of the net assets
is reached. As the Sub-fund has multiple share classes, the trigger threshold will be the same for all of its share
classes. This threshold of 5% takes into account cleared redemptions across all of the Sub-fund’s assets, rather than
being applied by share class.

The trigger threshold for the gates is based on the relationship between:
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the difference, on any given clearing date, between the total value of the redemptions and the total value of the
subscriptions; and
net assets of the Sub-fund

When redemption requests exceed the trigger threshold of the redemption gates, the Sub-fund may nevertheless
decide to honour redemption requests made beyond the predetermined threshold, by partially or fully executing the
orders that could have been blocked.

For example, if the total volume of share redemption requests is 10% of the Sub-fund’s net assets while the trigger
threshold is set at 5% of the net assets, the SICAV may decide to honour redemption requests for up to 8% of the
net assets, executing 80% of the redemption requests instead of the 50% it would execute if the 5% threshold was
strictly applied.

Redemption gates may only be applied on a maximum of 20 NAV dates over 3 months.

Notifying shareholders:

When redemption gates are applied, shareholders of the Sub-fund will be notified by any means via the website
https://funds.edram.com.

Shareholders of the Sub-fund whose redemption orders will not be executed will be informed individually as soon as
possible.

Processing unexecuted orders:

While redemption gates are in operation, redemption orders will be executed in the same proportions for shareholders
of the Sub-fund who have made a redemption request on a given NAV date.

The unexecuted part of the redemption order will not be given priority over subsequent redemption requests.
Unexecuted parts of redemption orders are automatically postponed and may not be revoked by shareholders of the
Sub-fund.

Exemption from redemption gates:

Subscription and redemption transactions on the same NAV date, for the same number of shares and by a single
shareholder or beneficial owner (transactions known as “round trips”) are exempt from redemption gates. This
exemption also applies to switches from one share class to another share class, on the same NAV date, for the same
value and by a single shareholder or beneficial owner.

Subscriptions and redemptions of “A CHF (H)”, “A EUR”, “A USD (H)”, “B EUR”, “B USD (H)”, “CR GBP (H)”, “CR
EUR”, “CR USD (H)”, “CRD EUR”, “I CHF (H)”, “| EUR”, “I USD (H)”, “J GBP (H)”, “J EUR”, “J USD (H)”, “K EUR”,
“N EUR”, “NC EUR?”, “O EUR?”, “OC EUR” and “R EUR” shares are executed in amounts or in shares or thousandths
of a share.

A switch from one share class to another share class within this Sub-fund or another Sub-fund of the SICAV is
treated as a redemption transaction followed by a new subscription. Consequently, the tax system applicable to
each subscriber depends on the tax provisions applicable to the subscriber’s individual situation and/or the
investment jurisdiction of the SICAV. In case of uncertainty, subscribers should contact their adviser to obtain
information about the tax regime applicable to them.

Unitholders are advised that orders sent to institutions responsible for receiving subscription and redemption orders
must take into account the deadline for centralising orders that is applied to the transfer agent, Edmond de
Rothschild (France). Consequently, the other institutions named may apply their own earlier deadline, in order to
take into account transfer times to Edmond de Rothschild (France).

Place and method of publication of net asset value:

The Sub-fund’s net asset value can be obtained from the Management Company:
EDMOND DE ROTHSCHILD ASSET MANAGEMENT (France)

47, rue du Faubourg Saint-Honoré — 75401 Paris Cedex 08, France

Charges and fees

Subscription and redemption fees:

Subscription and redemption fees increase the subscription price paid by the investor or reduce the redemption
price. The fees payable to the sub-fund serve to offset the charges incurred by the sub-fund when investing and
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divesting investors” monies. Fees which are not paid to the UCITS are paid to the Management Company, promoter,
etc.
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Fees payable by the investor on

subscriptions and redemptions EEEIB e seal

A CHF (H) shares: maximum 1%

A EUR shares: maximum 1%
A USD (H) share: maximum 1%

B EUR shares: maximum 1%

B USD (H) shares: maximum 1%

CR EUR shares: maximum 1%
CR GBP (H) shares: maximum 1%
CR USD (H) shares: maximum 1%

CRD EUR shares: maximum 1%

| CHF (H) shares: None

Subscription fee not payable to the Sub-fund Net asset value x | EUR shares: None
EdR SICAV - Financial Bonds Number of shares :
| USD (H) shares: None
J EUR shares: None
J GBP (H) shares: None
J USD (H) shares: None
K EUR shares: None
N EUR shares: None
NC EUR shares: None
O EUR shares: None
OC EUR shares: None
R EUR shares: maximum 1%
Subscription fee payable to Sub-fund EdR Net asset value x All classes of shares: None
SICAV - Financial Bonds Number of shares '
Redemption fee not payable to the Sub-fund Net asset value x All classes of shares: None
EdR SICAV - Financial Bonds Number of shares '
Redemption fee payable to Sub-fund EdR Net asset value x All classes of shares: None
SICAV - Financial Bonds Number of shares '

Operating and management charges:

These charges cover all costs charged directly to the sub-fund, with the exception of transaction charges.
Transaction charges include intermediary charges (brokerage fees, local taxes, etc.) as well as any transaction
fees, if applicable, that may be charged by the Custodian and the Management Company, in particular.

The following fees may be charged on top of management and administration fees:
- Performance fees.
- Transaction fees charged to the Sub-fund.
- Fees linked to temporary purchases and sales of securities, if applicable.

The Management Company is required to pay a share of the UCI’s financial management fees as remuneration to
intermediaries such as investment companies, insurance companies, management companies, marketing
intermediaries, distributors or distribution platforms who have signed an agreement on distributing, investing UCI
equities or forming relationships with other investors. This remuneration is variable, and depends on the business
relationship with the intermediary and on the improvement in the quality of services provided to the client, which
can be justified by the recipient of this remuneration. This remuneration may be fixed or calculated based on the
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net assets subscribed as a result of the intermediary’s actions. The intermediary may or may not be a member of
the Edmond de Rothschild group. In accordance with the applicable regulations, each intermediary will provide the
customer with any useful information on costs and fees, as well as their remuneration.

For more details regarding ongoing charges invoiced to the investor, please refer to the Key Information Documents
(KIDs).
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Fees charged to the SICAV Basis Rate and scale
A CHF (H) shares: Maximum 1.15% incl.
taxes
A EUR share: Maximum 1.15% incl. taxes
A USD (H) share: Maximum 1.15% incl.
taxes
B EUR shares: Maximum 1.15% incl. taxes
B USD (H) shares: Maximum 1.15% incl.
taxes
CR EUR shares: Maximum 0.80% incl. taxes

CR GBP (H) shares: Maximum 0.80% incl.

taxes
CR USD (H) shares: Maximum 0.80% incl.
taxes
CRD EUR shares: Maximum 0.80% incl.
taxes
i ) Net assets of the | | CHF (H) share: Maximum 0.55% incl. taxes
Financial management fees - .
sub-fund | EUR share: Maximum 0.55% incl. taxes
| USD (H) shares: Maximum 0.55% incl.
taxes

J EUR share: Maximum 0.55% incl. taxes
J GBP (H) shares: Maximum 0.55% incl.
taxes
J USD (H) shares: Maximum 0.55% incl.
taxes
K EUR shares: Maximum 0.75% incl. taxes

N EUR shares: Maximum 0.40% incl. taxes
NC EUR shares: Maximum 0.55% incl. taxes
O EUR shares: Maximum 0.40% incl. taxes*
OC EUR shares: Maximum 0.55% incl.
taxes
R EUR shares: Maximum 1.40% incl. taxes
A CHF (H) shares: Maximum 0.10% incl.
taxes
A EUR share: Maximum 0.10% incl. taxes
A USD (H) share: Maximum 0.10% incl.
taxes
B EUR shares: Maximum 0.10% incl. taxes
B USD (H) shares: Maximum 0.10% incl.
taxes
CR EUR shares: Maximum 0.10% incl. taxes
CR GBP (H) shares: Maximum 0.10% incl.

Operating fees and other fees taxes . .
(administrative fees external to the CR USD (H) shares: Maximum 0.10% incl.

Net assets of the

management company**, in particular sub-fund taxes
fees charged by the custodian, CRD EUR shares: Maximum 0.10% incl.
appraiser, statutory auditor, etc.) taxes

| CHF (H) share: Maximum 0.10% incl. taxes
| EUR share: Maximum 0.10% incl. taxes
| USD (H) shares: Maximum 0.10% incl.
taxes
J EUR share: Maximum 0.10% incl. taxes
J GBP (H) shares: Maximum 0.10% incl.
taxes

J USD (H) shares: Maximum 0.10% incl.
taxes

K EUR shares: Maximum 0.10% incl. taxes
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N EUR shares: Maximum 0.10% incl. taxes
NC EUR shares: Maximum 0.10% incl. taxes
O EUR shares: Maximum 0.10% incl. taxes
OC EUR shares: Maximum 0.10% incl.
taxes
R EUR shares: Maximum 0.10% incl. taxes

Transaction fees paid to service On the transactions: Max. 0.24% incl. taxes*
providers: for non-equity transactions and max. 0.60%
Deducted from incl. taxes* for equity and similar financial
Custodian: between 0% and 50% each transaction instrument transactions
Management Company: between 50% On coupon redemptions: Maximum 1.20%
and 100% incl. taxes

A CHF (H) shares: 20% per year of
outperformance compared with the
benchmark index made up of 80% ICE BofA
Euro Financial (hedged in CHF) + 20% ICE
BofA Contingent Capital (hedged in CHF),
coupons reinvested.

A EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.

A USD (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in USD) + 20%
ICE BofA Contingent Capital (hedged in
USD), coupons reinvested.

B EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),

Net assets of the coupons reinvested.
sub-fund B USD (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in USD) + 20%
ICE BofA Contingent Capital (hedged in
USD), coupons reinvested.

CR EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.

CR GBP (H) shares: 20% per year of
performance compared with the benchmark
index comprised of 80% ICE BofA Euro
Financial (hedged in GBP) + 20% ICE BofA
Contingent Capital (hedged in GBP),
coupons reinvested.

CR USD (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in USD) + 20%
ICE BofA Contingent Capital (hedged in
USD), coupons reinvested.

Performance fee (1)
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CRD EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.
| CHF (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in CHF) + 20%
ICE BofA Contingent Capital (hedged in
CHF), coupons reinvested.
| EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.
| USD (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in USD) + 20%
ICE BofA Contingent Capital (hedged in
USD), coupons reinvested.

J EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.

J GBP (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in GBP) + 20%
ICE BofA Contingent Capital, coupons
reinvested
J USD (H) shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial (hedged in USD) + 20%
ICE BofA Contingent Capital (hedged in
USD), coupons reinvested.

K EUR shares: None
N EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.

NC EUR shares: None
O EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.

OC EUR shares: None
R EUR shares: 20% per year of
outperformance compared with the
benchmark index comprised of 80% ICE
BofA Euro Financial + 20% ICE BofA
Contingent Capital (hedged in EUR),
coupons reinvested.
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*Including all taxes.
For this activity, the Management Company has not opted for VAT
** The operating and 'other services' costs include:
- Fund registration and listing costs, including:
o  All costs in connection with the registration of the UCI in other Member States — including the fees charged by advisors (lawyers,
consultants, etc.) for completing marketing formalities with the local regulator on behalf of the Management Company;
Costs in connection with the listing of the UCI and the publication of net asset value information for investors;
Costs in connection with distribution platforms (excluding retrocessions); Agents in foreign countries who liaise with distribution
platforms: Local transfer agent, Paying transfer agent, Facility Agent, etc.
- Customer- and distributor-information costs, including:

o  Costs in connection with the creation and dissemination of KIIDs/KIDs/Prospectuses and regulatory reporting;
o  Costs in connection with the communication of regulatory information to distributors;

o Information provided to holders by any means (publications in the press, other);

o  Special information to direct and indirect holders: Letters to holders, etc.;

o  Website administration costs;

o  UCI-specific translation costs.

- Data-related costs, including:

»  Benchmark licensing costs;

»  Costs in connection with data used for rebroadcasting to third parties (e.g., reuse in reports of issuers' ratings, index compositions,
data, etc.);

»  Audit and label-promotion costs (e.g., ISR label, Greenfin label, etc.).

- Custodian, legal, audit, tax, etc., including costs in connection with:

o  Statutory Auditors;

o  Custodian;

o  Account holders;

o Delegation of administrative and accounting management;

o  Tax-related costs, including fees charged by lawyers and external experts (recovery of withholdings at source on behalf of the sub-
fund, "local agent" tax, etc.);

o  UCI-specific legal costs;

- Costs in connection with compliance with regulatory requirements and reporting to regulators, including:

o  UCI-specific costs in connection with regulatory reporting to regulators (MMF, AIFM reporting, ratio overruns, etc.);

o  Subscriptions to compulsory professional associations;

o  Threshold overrun tracking costs;

o  Costs in connection with the dissemination of policies on voting at General Meetings.

- Operational costs:
- Customer-knowledge-related costs:
o  Customer compliance (diligence and creation/update of customer files)
Operating and 'other services' costs may not exceed 0.10% incl. taxes of net assets.
The costs will be deducted as a fixed amount that may not exceed the maximum rate for the specified scale;
This rate may be deducted even if the actual costs are less. If this rate is exceeded, the difference will be borne by the Management Company.

For further information can be found in the SICAV's annual report. The costs listed above are recorded directly in the SICAV's income statement
whenever the net asset value is calculated.

(1) Performance fee

Performance fees may be deducted by the management company in accordance with the following rules:

Benchmark index: 80% ICE BofA Euro Financial + 20% ICE BofA Contingent Capital (hedged in EUR).

The performance fee is calculated by comparing the performance of the Sub-fund’s share with that of an indexed reference asset.

The indexed reference asset reproduces the performance of the benchmark index, adjusted for subscriptions, redemptions and, where applicable,
dividends.

When the share outperforms its benchmark, a provision of 20% will be applied to the outperformance.

In cases where the Sub-fund’s share outperforms that of its benchmark index Reference Period — and even if the share's performance is negative
— a performance fee may be deducted.

A provision for performance fees, net of costs, will be made each time the net asset value is calculated.

When shares are redeemed, the proportion of the performance fee corresponding to the redeemed shares will be payable to the management
company (crystallisation principle).

In cases where the Sub-fund’s share under-performs compared to its benchmark index, the performance fee provision will be reduced by reversing
the provision. The reversal cannot be more than the provision.

The crystallisation period for calculating performance fees (the “Crystallisation Period”) ends on the last net asset value date, net of costs, in
September.

This performance fee is payable annually after calculating the last net asset value for the