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This interim report and unaudited financial statements (the “Report and Financial Statements”) may be translated into other languages. Any such
translation shall only contain the same information and have the same meaning as the English language Report and Financial Statements. To the extent
that there is any inconsistency between the English language Report and Financial Statements and the Report and Financial Statements in another
language, the English language Report and Financial Statements will prevail, except to the extent (and only to the extent) that it is required by law of any
jurisdiction where the shares are sold, that in an action based upon disclosure in a Report and Financial Statements in a language other than English,
the language of the Report and Financial Statements on which such action is based shall prevail. Any disputes as to the terms of the Report and
Financial Statements, regardless of the language of the Report and Financial Statements, shall be governed by and construed in accordance with the
laws of Ireland.
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GENERAL INFORMATION (continued)
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For Swiss investors: The prospectus of the Entity, the Articles of Association, the Key Information Documents ("KID"), the Packaged Retail and
Insurance-based Investment Products Key Information Documents (“PRIIP KID”), the latest annual report and audited financial statements and
interim report and unaudited financial statements as applicable and a detailed list of investments purchased and sold for each Fund during the
financial period may be obtained on request and free of charge from the representative in Switzerland.

For German investors: The prospectus and PRIIP KID are available, free of charge, from the Information Agent in Germany.
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iISHARES IV PLC

GENERAL INFORMATION (continued)

Please note that no notification for the distribution of shares according to section 310 of the German Capital Investment Code
(Kapitalanlagegesetzbuch) has been made for the following fund: iShares £ Ultrashort Bond UCITS ETF. Therefore, shares of this fund may not

be distributed in the Federal Republic of Germany.

The Entity is duly registered with the Comision Nacional del Mercado de Valores in Spain under number 1042.

[4]
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iISHARES IV PLC

BACKGROUND

iShares IV public limited company (the “Entity”) is an open-ended investment company with variable capital. The Entity was incorporated in
Ireland on 3 July 2009 with limited liability and segregated liability between its funds and is organised under the laws of Ireland and is regulated
by the Central Bank of Ireland (“CBI”) as a public limited company pursuant to the Companies Act 2014 (as amended) and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the “UCITS Regulations”).

The Entity is structured as an umbrella fund and comprises of separate funds (“Fund”) of the Entity. The shares of each Fund may be grouped
into different classes of shares (each a “share class”). Each Fund will represent a separate portfolio of assets and may consist of one or more
share classes. Each share class may apply different subscription and redemption provisions, charges, fees or brokerage arrangements. The
creation of an additional class of shares will be notified to the CBI in advance. The portfolio of assets maintained for each Fund will be invested
in accordance with the investment objectives and policies applicable to each Fund as set out in the prospectus.

While assets and liabilities that are specific to a share class within a Fund would be attributable to (and should be borne by) only that share
class, there is no segregation of liabilities between share classes as a matter of Irish law. Due to the lack of segregation of liabilities as a
matter of law, there is a risk that the creditors of a share class may bring a claim against the assets of the Fund notionally allocated to other
share classes.

The term “Fund” or “Financial Product” shall be deemed to mean either a Fund or Funds of the Entity, or if the context so requires, the Manager
or its delegate acting for the accounts of the relevant Fund. The term “BlackRock” and “Investment Manager” are used to represent BlackRock
Advisors (UK) Limited as appropriate. All references to “redeemable shares” shall be deemed to mean redeemable participating shares when
Fund shares are classified as financial liabilities. The term “Directors” means the directors of the Entity.

Further details, including the investment objectives and minimum subscription requirements, are set out in the Entity’s prospectus.

Fund details
The Entity had 82 Funds in operation as at 30 November 2024.

The following Funds terminated operations in a prior year and are pending revocation by the CBI. Financial statements continue to be prepared
for iShares Edge MSCI EMU Multifactor UCITS ETF, iShares TA-35 Israel UCITS ETF and iShares US Equity Buyback Achievers UCITS ETF
as the Funds still hold financial assets balances at the balance sheet date. No unaudited financial statements have been prepared for the other
terminated Funds as no financial assets are held by such Funds and final termination audited financial statements have been prepared in a
prior year.

e iShares Edge MSCI EMU Multifactor UCITS ETF

e iShares iBonds Sep 2018 $ Corp UCITS ETF

e iShares TA-35 Israel UCITS ETF

e iShares US Equity Buyback Achievers UCITS ETF

e iShares US Fallen Angels High Yield Corp Bond UCITS ETF

These Funds are Exchange Traded Funds ("ETFs"), which provide the flexibility of a share with the diversification of a Fund. They can be
bought and sold like any other share listed on a stock exchange, but provide instant exposure to many companies or various financial
instruments relevant to the Fund and its benchmark index.

Changes to the Entity during the financial period
On 24 June 2024, an updated prospectus was issued by the Entity to update benchmark index description for iShares Electric Vehicles and
Driving Technology UCITS ETE.

On 30 August 2024, an updated prospectus was issued by the Entity to include iShares $ Treasury Bond 0-3 Month UCITS ETF and iShares €
Govt Bond 0-3 Month UCITS ETF.

[5]
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iISHARES IV PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)
On 24 September 2024, the supplement for iShares MSCI USA Leaders UCITS ETF was issued by the Entity.

On 30 September 2024, Peter Vivian resigned as a non-executive Director.

On 4 October 2024, an updated prospectus was issued by the Entity to reflect Fund name changes listed in the following table. Additionally,
investment management approach and investment policy was updated for certain Funds.

On 22 November 2024, Manuela Sperandeo was appointed as a non-executive Director.

The following Funds were launched during the financial period:

Fund name Launch date|

iShares $ Treasury Bond 0-3 Month UCITS ETF 23 September 2024
iShares € Govt Bond 0-3 Month UCITS ETF 23 September 2024
iShares MSCI USA Leaders UCITS ETF 18 October 2024

The following share classes were launched during the financial period:

Fund name Share class Launch date|
iShares $ Treasury Bond 20+yr UCITS ETF AUD Hedged (Dist) 25 June 2024
iShares MSCI Japan ESG Enhanced UCITS ETF EUR Hedged (Acc) 1 August 2024
iShares $ Treasury Bond 0-3 Month UCITS ETF USD (Acc) 23 September 2024
iShares $ Treasury Bond 0-3 Month UCITS ETF USD (Dist) 23 September 2024
iShares € Govt Bond 0-3 Month UCITS ETF EUR (Dist) 23 September 2024
iShares India INR Govt Bond UCITS ETF USD (Acc) 23 September 2024
iShares $ Treasury Bond 0-3 Month UCITS ETF MXN Hedged (Acc) 4 October 2024
iShares MSCI USA Leaders UCITS ETF USD (Acc) 18 October 2024
iShares MSCI USA Leaders UCITS ETF USD (Dist) 18 October 2024
iShares India INR Govt Bond UCITS ETF USD Hedged (Dist) 24 October 2024
iShares MSCI World ESG Screened UCITS ETF GBP Hedged (Dist) 24 October 2024
iShares $ Short Duration Corp Bond UCITS ETF EUR Hedged (Dist) 25 October 2024
iShares € Ultrashort Bond UCITS ETF CHF Hedged (Acc) 25 October 2024
iShares € Govt Bond 0-3 Month UCITS ETF EUR (Acc) 26 November 2024

The total expense ratio ("TER") was reduced for the following Funds during the financial period:

Fund/Share class Previous TER Updated TER Date of update)
iShares Edge MSCI World Momentum Factor UCITS ETF USD (Acc) 0.30% 0.25% 7 October 2024
iShares Edge MSCI World Quality Factor UCITS ETF USD (Acc) 0.30% 0.25% 7 October 2024
iShares Edge MSCI World Value Factor UCITS ETF USD (Acc) 0.30% 0.25% 7 October 2024
iShares Edge MSCI World Value Factor UCITS ETF USD (Dist) 0.30% 0.25% 7 October 2024
iShares MSCI World Momentum Factor ESG UCITS ETF USD (Acc) 0.30% 0.25% 7 October 2024
iShares MSCI World Quality Factor ESG UCITS ETF USD (Acc) 0.30% 0.25% 7 October 2024
iShares MSCI World Value Factor ESG UCITS ETF USD (Acc) 0.30% 0.25% 7 October 2024

NM0225U-4205993-7/758



iISHARES IV PLC

BACKGROUND (continued)

Changes to the Entity during the financial period (continued)

Fund/Share class Previous TER Updated TER Date of update)
iShares Edge MSCI Europe Multifactor UCITS ETF EUR (Acc) 0.45% 0.25% 29 November 2024
iShares Edge MSCI Europe Multifactor UCITS ETF EUR (Dist) 0.45% 0.25% 29 November 2024
iShares Edge MSCI USA Multifactor UCITS ETF USD (Acc) 0.35% 0.20% 29 November 2024
iShares Edge MSCI USA Multifactor UCITS ETF USD (Dist) 0.35% 0.20% 29 November 2024
iShares Edge MSCI World Multifactor UCITS ETF USD (Acc) 0.50% 0.30% 29 November 2024
iShares Edge MSCI World Multifactor UCITS ETF EUR Hedged

(Acc) 0.55% 0.33% 29 November 2024
iShares Edge MSCI World Multifactor UCITS ETF CHF Hedged

(Acc) 0.55% 0.33% 29 November 2024

The following Funds were renamed during the financial period:

Current Fund name New Fund name Date of update)
iShares Edge MSCI Europe Size Factor UCITS ETF iShares MSCI Europe Mid-Cap Equal Weight UCITS ETF 16 August 2024
iShares Edge MSCI USA Size Factor UCITS ETF iShares MSCI USA Mid-Cap Equal Weight UCITS ETF 16 August 2024
iShares Edge MSCI World Size Factor UCITS ETF iShares MSCI World Mid-Cap Equal Weight UCITS ETF 16 August 2024

Stock exchange listings
The shares of each Fund will be listed and admitted for trading on a number of stock exchanges. For details of where shares are listed or
admitted for trading, please refer to the official iShares website (https://www.ishares.com).

[7]
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT

Investment objective

The investment objective of the Funds is to provide investors with a total return, taking into account both the capital and income returns, which
reflect the total returns of the respective benchmark listed in the below table.

Investment management approach

Fund name

iShares $ Short Duration Corp Bond UCITS ETF

iShares $ Short Duration High Yield Corp Bond
UCITS ETF

iShares $ Treasury Bond 0-3 Month UCITS ETF"
iShares $ Treasury Bond 20+yr UCITS ETF
iShares $ Ultrashort Bond ESG UCITS ETF

iShares $ Ultrashort Bond UCITS ETF
iShares £ Ultrashort Bond ESG UCITS ETF
iShares £ Ultrashort Bond UCITS ETF

iShares € Govt Bond 0-3 Month UCITS ETF'

iShares € Govt Bond 20yr Target Duration UCITS
ETF

iShares € Ultrashort Bond ESG UCITS ETF
iShares € Ultrashort Bond UCITS ETF

iShares Ageing Population UCITS ETF
iShares Automation & Robotics UCITS ETF
iShares China CNY Bond UCITS ETF
iShares China CNY Govt Bond UCITS ETF
iShares Copper Miners UCITS ETF

iShares Digital Entertainment and Education UCITS = STOXX Global Digital Entertainment and Education

ETF

iShares Digital Security UCITS ETF

iShares Digitalisation UCITS ETF

iShares Edge MSCI EM Value Factor UCITS ETF

iShares Edge MSCI Europe Momentum Factor
UCITS ETF

iShares Edge MSCI Europe Multifactor UCITS ETF

iShares Edge MSCI Europe Quality Factor UCITS
ETF

Benchmark index

Markit iBoxx USD Liquid Investment Grade 0-5 Index
Markit iBoxx USD Liquid High Yield 0-5 Capped Index

ICE 0-3 Month US Treasury Bill Index
ICE U.S. Treasury 20+ Years Bond Index

iBoxx MSCI ESG USD Liquid Investment Grade
Ultrashort Index

Markit iBoxx USD Liquid Investment Grade Ultrashort

Index

iBoxx MSCI ESG GBP Liquid Investment Grade
Ultrashort Index

Markit iBoxx GBP Liquid Investment Grade Ultrashort

Index
ICE 0-3 Month Euro Government Bill Index

Markit iBoxx EUR Eurozone 20yr Target Duration
Index

iBoxx MSCI ESG EUR Liquid Investment Grade
Ultrashort Index

Markit iBoxx EUR Liquid Investment Grade Ultrashort

Index

STOXX Global Ageing Population Index
STOXX Global Automation & Robotics Index
Bloomberg China Treasury + Policy Bank Index
FTSE Chinese Government Bond Index
STOXX Global Copper Miners Index

Index

STOXX Global Digital Security Index
STOXX Global Digitalisation Index

MSCI EM Select Value Factor Focus Index
MSCI Europe Momentum Index

MSCI Europe Diversified Multiple-Factor Index
MSCI Europe Sector Neutral Quality Index

iShares Edge MSCI Europe Value Factor UCITS ETF MSCI Europe Enhanced Value Index

iShares Edge MSCI USA Momentum Factor UCITS

ETF
iShares Edge MSCI USA Multifactor UCITS ETF

MSCI USA Momentum Index

MSCI USA Diversified Multiple-Factor Index

iShares Edge MSCI USA Quality Factor UCITS ETF  MSCI USA Sector Neutral Quality Index

Investment management
approach

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - replicating

[8]
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name

iShares Edge MSCI USA Value Factor UCITS ETF

Benchmark index

MSCI USA Enhanced Value Index

iShares Edge MSCI World Momentum Factor UCITS MSCI World Momentum Index

ETF
iShares Edge MSCI World Multifactor UCITS ETF

MSCI World Diversified Multiple-Factor Index

iShares Edge MSCI World Quality Factor UCITS ETF MSCI World Sector Neutral Quality Index

iShares Edge MSCI World Value Factor UCITS ETF

iShares Electric Vehicles and Driving Technology
UCITS ETF

iShares Essential Metals Producers UCITS ETF

iShares Fallen Angels High Yield Corp Bond UCITS
ETF

iShares Healthcare Innovation UCITS ETF
iShares India INR Govt Bond UCITS ETF
iShares Lithium & Battery Producers UCITS ETF
iShares Metaverse UCITS ETF

iShares MSCI ACWI SRI UCITS ETF

iShares MSCI China A UCITS ETF

iShares MSCI China Tech UCITS ETF

iShares MSCI China UCITS ETF

iShares MSCI EM ESG Enhanced UCITS ETF
iShares MSCI EM ex-China UCITS ETF

iShares MSCI EM IMI ESG Screened UCITS ETF
iShares MSCI EM SRI UCITS ETF

iShares MSCI EMU ESG Enhanced UCITS ETF
iShares MSCI EMU ESG Screened UCITS ETF
iShares MSCI EMU Large Cap UCITS ETF
iShares MSCI EMU Mid Cap UCITS ETF

iShares MSCI EMU SRI UCITS ETF

iShares MSCI Europe ESG Enhanced UCITS ETF
iShares MSCI Europe ESG Screened UCITS ETF

iShares MSCI Europe Mid-Cap Equal Weight UCITS
ETF

iShares MSCI France UCITS ETF
iShares MSCI Global Semiconductors UCITS ETF

iShares MSCI India UCITS ETF
iShares MSCI Japan ESG Enhanced UCITS ETF
iShares MSCI Japan ESG Screened UCITS ETF

iShares MSCI Japan SRI EUR Hedged UCITS ETF
(Acc)

iShares MSCI Japan SRI UCITS ETF

MSCI World Enhanced Value Index

STOXX Global Electric Vehicles and Driving
Technology Index

S&P Global Essential Metals Producers Index

Bloomberg Global Corporate ex EM Fallen Angels 3%
Issuer Capped Index

STOXX Global Breakthrough Healthcare Index
Bloomberg Indian Government FAR Bond Index
STOXX Global Lithium and Battery Producers Index
STOXX Global Metaverse Index

MSCI ACWI SRI Select Reduced Fossil Fuel Index
MSCI China A Inclusion Index

MSCI China Technology Sub-Industries ESG
Screened Select Capped Index

MSCI China Index

MSCI EM ESG Enhanced Focus CTB Index
MSCI Emerging Markets ex China Index

MSCI EM IMI ESG Screened Index

MSCI EM SRI Select Reduced Fossil Fuel Index
MSCI EMU ESG Enhanced Focus CTB Index
MSCI EMU ESG Screened Index

MSCI EMU Large Cap Index

MSCI EMU Mid Cap Index

MSCI EMU SRI Select Reduced Fossil Fuel Index
MSCI Europe ESG Enhanced Focus CTB Index
MSCI Europe ESG Screened Index

MSCI Europe Mid-Cap Equal Weighted Index

MSCI France Index

MSCI ACWI IMI Semiconductors & Semiconductor
Equipment ESG Screened Select Capped Index

MSCI India Index Net USD

MSCI Japan ESG Enhanced Focus CTB Index
MSCI Japan ESG Screened Index

MSCI Japan SRI 100% Hedged to EUR Index

MSCI Japan SRI Select Reduced Fossil Fuel Index

Investment management
approach

Index tracking - replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - non-replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - replicating

Index tracking - replicating
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Investment management approach (continued)

Fund name Benchmark index
iShares MSCI USA ESG Enhanced UCITS ETF
iShares MSCI USA ESG Screened UCITS ETF
iShares MSCI USA Leaders UCITS ETF?

iShares MSCI USA Mid-Cap Equal Weight UCITS

MSCI USA ESG Enhanced Focus CTB Index
MSCI USA ESG Screened Index

MSCI USA Leaders Select Index

MSCI USA Mid-Cap Equal Weighted Index

ETF
iShares MSCI USA Momentum Factor ESG UCITS MSCI USA Momentum ESG Reduced Carbon Target
ETF Select Index

iShares MSCI USA SRI UCITS ETF
iShares MSCI USA Value Factor ESG UCITS ETF

MSCI USA SRI Select Reduced Fossil Fuel Index

MSCI USA Value ESG Reduced Carbon Target
Select Index

MSCI World ESG Enhanced Focus CTB Index
MSCI World ESG Screened Index
MSCI World Mid-Cap Equal Weighted Index

iShares MSCI World ESG Enhanced UCITS ETF
iShares MSCI World ESG Screened UCITS ETF
iShares MSCI World Mid-Cap Equal Weight UCITS

ETF

iShares MSCI World Momentum Factor ESG UCITS  MSCI World Momentum ESG Reduced Carbon
ETF Target Select Index

iShares MSCI World Quality Factor ESG UCITS ETF MSCI World Quality ESG Reduced Carbon Target

Select Index
MSCI World SRI Select Reduced Fossil Fuel Index

MSCI World Value ESG Reduced Carbon Target
Select Index

NASDAQ Biotechnology Index
OMX Stockholm Benchmark Cap™

Refinitiv Global Large/Mid Diversity & Inclusion ex.
Controversial Weapons Equal Weight Index

iShares Smart City Infrastructure UCITS ETF STOXX Global Smart City Infrastructure Index
iShares US Mortgage Backed Securities UCITS ETF Bloomberg US Mortgage Backed Securities Index

iShares MSCI World SRI UCITS ETF
iShares MSCI World Value Factor ESG UCITS ETF

iShares NASDAQ US Biotechnology UCITS ETF
iShares OMX Stockholm Capped UCITS ETF
iShares Refinitiv Inclusion and Diversity UCITS ETF

Investment management
approach

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating
Index tracking - non-replicating

Index tracking - replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating
Index tracking - non-replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating

Index tracking - replicating
Index tracking - replicating
Index tracking - replicating

Index tracking - non-replicating
Index tracking - non-replicating

'The Fund launched on 23 September 2024.
2The Fund launched on 18 October 2024.

Further information on the index investment strategies used is detailed below:

e For physically replicating funds, the investment management approach is to buy a portfolio of securities that as far as practicable consist of
the securities that make up the benchmark index, in similar proportion to the weights represented in the benchmark index over a defined

period of time.

e For non-replicating funds, the investment management approach aims to match the main risk characteristics of the benchmark index by
investing in a portfolio that is primarily made up of securities that represent the benchmark index. The objective is to generate a return
which is as close as practicable to the total return of the benchmark index net of transaction costs and gross of fees and other costs.

Performance summary and tracking error

The following table compares the realised Fund performance against the relevant benchmark index for the 6 month period ended 30 November
2024. It also discloses the anticipated tracking error of the Fund (disclosed in the prospectus on an ex-ante basis) against the actual realised

tracking error of the Funds as at 30 November 2024.

[10]
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iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Performance summary and tracking error (continued)
Further information on these performance measures and calculation methodologies used is detailed below:

e Fund returns disclosed are the performance returns for the primary share class for each Fund, net of fees and expenses charged directly
within the relevant share class, which has been selected as a representative share class. The primary share class represents the class of
share invested in by the majority of investors in the Fund and also takes into account other relevant factors such as the Fund’s base
currency. The returns disclosed for the comparative are in the same currency as the primary share class, unless otherwise stated. The
return of the primary share class disclosed may differ to the aggregate Fund performance for all share classes as reported in the financial
statements primarily due to the impact of foreign currency translation and share class specific expenses. Performance returns for any other
share class can be made available on request.

e For Funds that commenced trading and/or fully redeemed during the financial period, returns are shown from the date the Fund commenced
trading and/or to the date the Fund fully redeemed, and the TER is the effective TER from the date the Fund commenced trading and/or to
the date the Fund fully redeemed.

e Fund returns are based on the net asset value ("NAV") calculated in accordance with the prospectus for the financial period under review
with any dividends reinvested. Returns less than 0.005% are rounded down to zero. Where, due to a public holiday or market closure, a date
relevant to determination of the fund returns would not be a dealing day (such that a NAV would not otherwise be calculated on that day), a
NAV may nevertheless be determined and calculated in accordance with the prospectus for the purposes of these disclosures. Additionally,
due to Financial Reporting Standard 104 Interim Financial Reporting (“FRS 104”) requirements which apply to the financial statements,
there may be differences between the NAV per share as recorded in the financial statements and the NAV per share calculated in
accordance with the prospectus.

e Each Fund’s TER is accrued on a daily basis throughout the financial year, which can impact the measurement of a tracking difference in a
positive or negative manner depending on the performance in the market and the TER rate applied. The extent and magnitude of this effect
on performance measurement is subject to the timing of the market performance relative to the performance period of the Fund and can be
greater than the headline TER in a positive market and lower than the TER in a negative market. The TER expresses the sum of all fees,
operating costs and expenses,with the exception of direct trading costs, charged to each Fund’s assets as a percentage of the average
Fund assets based on a twelve-month period ended 30 November 2024.

e Anticipated tracking error is based on the expected volatility of differences between the returns of a fund and the returns of its benchmark
index.

e Realised tracking error is the annualised standard deviation of the difference in monthly returns between a fund and its benchmark index.
Tracking error shows the consistency of the returns relative to the benchmark index over a defined period of time. The realised tracking
error is annualised and calculated using data from the preceding 36 month observation period. Where a Fund has not been trading for 36
months, the annualised tracking error since inception has been presented.

Net income difference and tax may also impact tracking error due to withholding tax suffered by the Fund on any income received from its
investments. The level and quantum of tracking error arising due to withholding taxes depends on various factors such as any reclaims filed on
behalf of the Fund with various tax authorities, any benefits obtained by the Fund under a tax treaty or any securities lending activities carried
out by the Fund. Importantly, these impacts can be either positive or negative depending on the underlying circumstances.

Anticipated Realised Other

Fund Benchmark index tracking tracking tracking

return return error error error

Fund name % % % % drivers
iShares $ Short Duration Corp Bond UCITS ETF 3.76 3.83 0.20 Upto0.200 0.08
iShares $ Short Duration High Yield Corp Bond UCITS ETF 5.35 561 045 Upto0.300 0.20
iShares $ Treasury Bond 0-3 Month UCITS ETF "2 0.86 0.86 0.03 Upto0.050 0.00

iShares $ Treasury Bond 20+yr UCITS ETF 5.90 5.90 0.07 Upto0.050 0.73 a

(1]
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Performance summary and tracking error (continued)

Anticipated Realised Other

Benchmark index tracking tracking tracking

return error error error

Fund name % % % drivers
iShares $ Ultrashort Bond ESG UCITS ETF 2.87 291 0.09 Upto0.100 0.10
iShares $ Ultrashort Bond UCITS ETF 2.90 292 0.09 Upto0.100 0.08
iShares £ Ultrashort Bond ESG UCITS ETF 2.61 260 0.09 Upto0.100 0.07
iShares £ Ultrashort Bond UCITS ETF 2.61 261 0.09 Upto0.100 0.06
iShares € Govt Bond 0-3 Month UCITS ETF'? 0.59 0.60 0.03 Upto0.050 0.01
iShares € Govt Bond 20yr Target Duration UCITS ETF 8.44 8.39 0.15 Upto0.150 0.06
iShares € Ultrashort Bond ESG UCITS ETF 2.06 2.06 0.09 Upto0.500 0.05
iShares € Ultrashort Bond UCITS ETF 2.05 2.07 0.09 Upto0.100 0.04
iShares Ageing Population UCITS ETF 11.27 11.36 040 Upto0.300 0.12
iShares Automation & Robotics UCITS ETF 10.43 10.60 0.40 Upto0.400 0.17
iShares China CNY Bond UCITS ETF 3.26 3.32 0.35 Upto0.250 0.18
iShares China CNY Govt Bond UCITS ETF 3.37 3.34 025 Upto0.250 0.18
iShares Copper Miners UCITS ETF (11.07) (10.82) 0.55 Upto 0.300 0.24
iShares Digital Entertainment and Education UCITS ETF 17.23 17.42 040 Upto0.250 0.15

iShares Digital Security UCITS ETF 23.16 2340 040 Upto0.400 0.43 b

iShares Digitalisation UCITS ETF 24.99 2521 0.40 Upto0.300 0.41 b

iShares Edge MSCI EM Value Factor UCITS ETF 1.57 1.86 0.40 Upto0.850 1.04 c/d
iShares Edge MSCI Europe Momentum Factor UCITS ETF 3.21 3.35 0.25 Upto0.300 0.21
iShares Edge MSCI Europe Multifactor UCITS ETF 1.27 143 045 Upto0.300 0.18
iShares Edge MSCI Europe Quality Factor UCITS ETF (1.79) (1.65) 0.25 Upto 0.300 0.15
iShares Edge MSCI Europe Value Factor UCITS ETF (1.19) (1.15) 0.25 Upto 0.300 0.20
iShares Edge MSCI USA Momentum Factor UCITS ETF 12.92 1293 0.20 Upto0.100 0.04
iShares Edge MSCI USA Multifactor UCITS ETF 16.32 16.44 0.35 Upto0.100 0.05
iShares Edge MSCI USA Quality Factor UCITS ETF 12.19 12.20 0.20 Upto0.100 0.03
iShares Edge MSCI USA Value Factor UCITS ETF 11.31 11.19 0.20 Upto0.100 0.05
iShares Edge MSCI World Momentum Factor UCITS ETF 9.62 9.78 0.29 Upto0.200 0.13
iShares Edge MSCI World Multifactor UCITS ETF 11.85 12.06 0.50 Upto0.300 0.08
iShares Edge MSCI World Quality Factor UCITS ETF 8.36 8.45 0.29 Upto0.150 0.04
iShares Edge MSCI World Value Factor UCITS ETF 1.71 1.71 0.29 Upto0.200 0.17
iShares Electric Vehicles and Driving Technology UCITS ETF (5.52) (5.27) 0.40 Upto 0.400 0.18
iShares Essential Metals Producers UCITS ETF (10.59) (10.39) 0.55 Upto0.300 0.13

iShares Fallen Angels High Yield Corp Bond UCITS ETF 3.52 3.79 050 Upto0.250 0.30 e
iShares Healthcare Innovation UCITS ETF 7.39 7.57 040 Upto0.300 0.16
iShares India INR Govt Bond UCITS ETF 3.18 3.20 0.35 Upto0.350 0.16
iShares Lithium & Battery Producers UCITS ETF (4.28) (4.12) 0.55 Upto0.500 0.29
iShares Metaverse UCITS ETF 20.31 20.55 0.50 Upto0.350 0.05
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Performance summary and tracking error (continued)

Anticipated Realised Other

Fund Benchmark index tracking tracking tracking
return return error error error
Fund name % % % drivers
iShares MSCI ACWI SRI UCITS ETF 11.84 1191 0.20 Upto0.450 0.10
iShares MSCI China A UCITS ETF 9.95 10.16 0.40 Upto 1.500 0.50
iShares MSCI China Tech UCITS ETF 6.16 6.41 045 Upto 0.300 0.14
iShares MSCI China UCITS ETF 8.84 8.93 0.28 Upto0.250 0.17
iShares MSCI EM ESG Enhanced UCITS ETF 5.64 5.66 0.18 Upto 0.500 0.71 c
iShares MSCI EM ex-China UCITS ETF 2.60 252 018 Upto0.500 1.18 c
iShares MSCI EM IMI ESG Screened UCITS ETF 4.40 429 018 Upto0.500 0.64 c
iShares MSCI EM SRI UCITS ETF 8.85 946 0.25 Upto 0.500 0.33
iShares MSCI EMU ESG Enhanced UCITS ETF (2.30) (2.33) 0.12 Upto0.250 0.23
iShares MSCI EMU ESG Screened UCITS ETF (2.86) (2.94) 0.12 Upto 0.300 0.22
iShares MSCI EMU Large Cap UCITS ETF (3.46) (3.32) 0.49 Upto0.250 0.24
iShares MSCI EMU Mid Cap UCITS ETF (0.13) (0.10) 0.49 Upto 0.300 0.16
iShares MSCI EMU SRI UCITS ETF (1.71) (1.69) 0.20 Upto 0.300 0.24
iShares MSCI Europe ESG Enhanced UCITS ETF (0.70) (0.72) 0.12 Upto 0.200 0.15
iShares MSCI Europe ESG Screened UCITS ETF (0.58) (0.62) 0.12 Upto 0.200 0.14
iShares MSCI Europe Mid-Cap Equal Weight UCITS ETF (0.22) (0.22) 0.25 Upto0.300 0.15
iShares MSCI France UCITS ETF (8.20) (8.21) 0.25 Upto 0.500 0.33
iShares MSCI Global Semiconductors UCITS ETF (7.86) (7.74) 0.35 Upto0.150 0.27 d
iShares MSCI India UCITS ETF 4.72 483 065 Upto0.400 0.43 f
iShares MSCI Japan ESG Enhanced UCITS ETF 2.51 258 015 Upto0.200 0.38 d
iShares MSCI Japan ESG Screened UCITS ETF 1.21 1.26 0.15 Upto0.150 0.37 d
iShares MSCI Japan SRI EUR Hedged UCITS ETF (Acc) 3.39 3.74 0.25 Upto0.200 0.41 d
iShares MSCI Japan SRI UCITS ETF 3.86 3.96 0.20 Upto0.150 0.35 d
iShares MSCI USA ESG Enhanced UCITS ETF 15.70 15.64 0.07 Upto0.100 0.02
iShares MSCI USA ESG Screened UCITS ETF 16.26 16.21 0.07 Upto 0.100 0.03
iShares MSCI USA Leaders UCITS ETF'/2 3.43 3.43 0.03 Upto0.120 0.00
iShares MSCI USA Mid-Cap Equal Weight UCITS ETF 16.55 16.51 0.20 Upto0.150 0.04
iShares MSCI USA Momentum Factor ESG UCITS ETF 14.33 14.37 0.20 Upto 0.100 0.16 g
iShares MSCI USA SRI UCITS ETF 15.98 1598 0.20 Upto0.100 0.03
iShares MSCI USA Value Factor ESG UCITS ETF 11.02 1095 0.20 Upto0.100 0.04
iShares MSCI World ESG Enhanced UCITS ETF 11.87 1191 020 Upto0.150 0.05
iShares MSCI World ESG Screened UCITS ETF 11.94 1197 0.20 Upto0.150 0.05
iShares MSCI World Mid-Cap Equal Weight UCITS ETF 8.15 8.26 0.30 Upto0.200 0.12
iShares MSCI World Momentum Factor ESG UCITS ETF 6.63 6.82 0.29 Upto0.300 0.20
iShares MSCI World Quality Factor ESG UCITS ETF 6.98 7.01 0.29 Upto0.500 0.09
iShares MSCI World SRI UCITS ETF 11.75 11.77 0.20 Upto 0.150 0.05

[13]
NM0225U-4205993-14/758



iISHARES IV PLC
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Performance summary and tracking error (continued)

Anticipated Realised Other

Benchmark index tracking tracking tracking

return error error error

Fund name % % % drivers
iShares MSCI World Value Factor ESG UCITS ETF 5.83 583 0.29 Upto0.200 0.10
iShares NASDAQ US Biotechnology UCITS ETF 5.70 580 0.35 Upto0.100 0.06

iShares OMX Stockholm Capped UCITS ETF (1.89) (2.00) 0.10 Upto0.300 0.40 g
iShares Refinitiv Inclusion and Diversity UCITS ETF 7.81 8.04 0.25 Upto0.500 0.16
iShares Smart City Infrastructure UCITS ETF 8.37 8.55 040 Upto0.250 0.08
iShares US Mortgage Backed Securities UCITS ETF 5.02 512 0.28 Upto0.300 0.15

"The Fund commenced trading during the financial period. Returns are shown from launch date to the end of the financial period.

2The Fund’s return history is too short to provide a statistically significant tracking error.

3The realised tracking error was driven by differences in valuation between the benchmark index and the Fund at December 2022 month end.
PThe realised tracking error was driven by the difference in the treatment of the voluntary corporate action between the Fund and

the benchmark index.

°The realised tracking error was driven by the fair valuation of Russian assets when they became suspended from trading.

9The realised tracking error was driven by the differences in valuation between the benchmark index and the Fund, given that the Fund
was closed on 2024 Good Friday while certain markets are open.

®The realised tracking error was driven by sampling and corporate action event of a single issuer in November 2023.

The realised tracking error was driven by the sharp rise in index rebalance turnover in India over the last two years due to which there were
higher trade charges, FX differences and higher capital gains tax incurred by the Fund.

9The realised tracking error was driven by the difference in tax rate applied to dividends received in the Fund versus the tax rate assumed
in the total return calculation of the benchmark index.

Past performance is not a guide to future performance and should not be the sole factor of consideration when selecting a product. All financial
investments involve an element of risk. Therefore, the value of your investment and the income from it will vary and your initial investment
amount cannot be guaranteed. The performance figures do not consider charges and fees that may be levied at the time of subscription or
redemption of shares. Levels and bases of taxation may change from time to time. Subscriptions may be made only on the basis of the current
prospectus, of which the most recent annual report and audited financial statements and interim report and unaudited financial statements as
well as PRIIP KIDs form an integral part. Copies of which are available from Investor Services, the Transfer Agent, the Management Company
or any of the Representatives or the Distributor.

[14]
NM0225U-4205993-15/758



iISHARES IV PLC

INVESTMENT MANAGER’S REPORT (continued)

Global economic overview

Global equities, as represented by the MSCI All Country World Index, returned 10.55% (in US Dollar terms) during the six months ended
30 November 2024. Equities gained amid milder inflation (the rate of increase in the prices of goods and services) and a shift in monetary
policy from the world’s largest central banks. However, heightened geopolitical tensions during the six-month period, including the war in the
Middle East and the threat of protectionism in the US, raised the prospect of disruption to the global economy.

Having slowed somewhat at the start of 2024, economic growth in the US remained strong in the second and third quarters, as a result of
resilient consumer spending. In Japan, gross domestic product (“GDP”) continued its recovery from a period of contraction: the measure
expanded by an annual rate of 0.9% in the third quarter, following 3.1% growth in the second quarter. The UK economy grew by 0.5% in the
second quarter as services and production output accelerated, but the pace of expansion subsequently slowed. The Eurozone returned to
growth, helped by the strong performance of several of the currency union’s smaller nations, including Ireland, Spain and Portugal. Eurozone
inflation remained moderate, as consumer spending was tepid and confidence remained below pre-pandemic levels.

Most emerging markets continued to expand, although geopolitical conflict and high interest rates presented significant economic challenges.
Chinese GDP grew more slowly than expected amid concerns about the country’s real estate sector and weak factory output. However, the
announcement of a new round of stimulus measures in September 2024 was received positively by investors. India’s economy continued to
post strong growth, and industrial production grew on an annual basis throughout the period.

Central banks in the west started to loosen monetary policy. The US Federal Reserve (“the Fed”) reduced interest rates for the first time in over
four years in September 2024, while continuing to reduce some of the accumulated bond holdings on its balance sheet. The Fed made a
further cut in November. The Bank of England (“BoE”) began cutting interest rates in August 2024 after inflation in the UK had fallen to its 2.0%
target. The European Central Bank (“‘ECB”) reduced interest rates on three occasions between June and October. Having raised interest rates
in March 2024, the Bank of Japan (“BoJ”) did so again in July. These were the first increases in borrowing costs in Japan since 2007.

Global equity performance was positive overall: declining inflation made it increasingly likely that monetary policy would continue to loosen,
although signs of slowing economic growth caused concern among investors in August. US stocks posted robust gains as the US economy
performed better than most developed countries, with major technology stocks continuing to advance on hopes that developments in artificial
intelligence would drive growth. Investors also reacted positively to Donald Trump’s victory in the US presidential election in November 2024.
Stocks in Asia also gained, with particularly sharp rises later in the six-month period following the announcement of a new stimulus package in
China. Emerging market stocks posted solid returns, helped by the prospect of monetary policy loosening in developed economies. However,
performance among European stocks was mixed due to political uncertainty and a deteriorating economic outlook.

Globally, bonds and equities that factor companies’ environmental, social and governance (“‘ESG”) characteristics faced regulatory concerns
and shifting investor sentiment. Despite this, ESG funds experienced positive inflows overall. Although European investment held up, there were
outflows in the US.

Global government bond yields (which move inversely to prices) declined over the summer in anticipation of interest rate cuts in the US.
However, yields rose on US Treasuries in October and November due to uncertainty surrounding the outcome of the US presidential election
and the potentially inflationary impact of the Donald Trump administration’s economic policies.

Yields on UK gilts and European government bonds followed a similar trajectory; yields on French government bonds rose particularly sharply
after the surprise announcement of national elections in June 2024 and then again in November as the new government struggled to pass its
first budget. Japanese government bond yields fell back in August due to the strengthening yen before rising in October and November on
expectations of further BoJ interest rate increases. Global corporate bond performance was broadly positive; increasing bond yields attracted
investors, and continued resilience in the global economy alleviated credit concerns, particularly for high-yield bonds.

[15]
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Global economic overview (continued)

In commodities markets, Brent crude oil prices rose in July as continued instability in the Middle East perturbed investors but fell back following
global production increases and news of a ceasefire between Israel and Hezbollah in Lebanon. Gold prices increased significantly amid rising
geopolitical tensions, the likelihood of Fed interest rate reductions and demand from investors in Asia. Having peaked in May, copper prices
declined due to concerns about falling industrial output in China and the potential impact of US tariffs in 2025.

In foreign exchange markets, the US Dollar’'s performance relative to other major global currencies was mixed. The US Dollar fell sharply
against the Japanese Yen and declined slightly versus the Chinese Yuan. It was flat against Sterling, but rose against the Euro.

BlackRock Advisors (UK) Limited
December 2024
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CONDENSED INCOME STATEMENT
For the financial period ended 30 November 2024
iShares $ Short Duration Corp iShares $ Short Duration High iShares $ Treasury Bond 0-3
Entity total Bond UCITS ETF Yield Corp Bond UCITS ETF Month UCITS ETF!

For the For the For the For the For the For the For the
financial financial financial financial financial financial financial

period ended period ended period ended period ended period ended period ended period ended
30 November 30 November 30 November 30 November 30 November 30 November 30 November

2024 2023 2024 2023 2024 2023 2024

GBP’000 GBP’000 usD’000 usD’000 usD’000 usD’000 us