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Report of the Investment Manager

Mori Eastern European Fund

board of the Fund together with the investment manager monitored the situation and developments on an ongoing basis and the 
Fund remained suspended during the period under review as the Russian securities the Fund holds were not tradable due to the 

actively managed by the investment manager throughout the period under review. 

the remainder of the portfolio for information purposes only. 

FUND
25/02/2022 28/02/2022 30/12/2022 31/03/2023

Mori Eastern European Fund A EUR 281.16
Mori Eastern European Fund B EUR 58.15
Mori Eastern European Fund M EUR 75.50
Mori Eastern European Fund AA GBP 5.86
Mori Eastern European Fund C GBP 6.80

*Based on all Russian holdings valued at "ZERO"

Source: Northern Trust

FUND % Chg. From 25/02 to 
30/12/2022

% Chg. From 25/02 
to 31/03/2023

% Chg. YTD 
2023

% Chg. During 
Suspension to 

31/03/2023
Mori Eastern European Fund A EUR 14%
Mori Eastern European Fund B EUR 11%
Mori Eastern European Fund M EUR 14%
Mori Eastern European Fund AA GBP 21%
Mori Eastern European Fund C GBP 20%

*Based on all Russian holdings valued at "ZERO"

Source: Northern Trust

% Chg. From 25/02 to 
30/12/2022

% Chg. From 25/02 to 
31/03/2023

% Chg. YTD 2023

MSCI Emerging Europe 10/40 TR Index 0%

Source: Bloomberg

after a relatively mild winter in most of Europe that kept the demand for natural gas in check. Most central banks around the 

pandemic due to pent-up demand and broken supply chains. Turkey and China were the major exceptions against the interest 
rate hikes as both countries prioritised growth post the lockdowns during the pandemic.



Report of the Investment Manager (continued)

Mori Eastern European Fund

into the Fund.

a higher-than-usual cash holding and it also topped up its gold ETF position to be defensive in case of unexpected turbulence. 
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Report of the Investment Manager

Mori Ottoman Fund

together with the investment manager monitored the situation and developments on an ongoing basis and the Fund remained 
suspended during the period under review as the Russian securities the Fund holds were not tradable due to the sanctions 

managed by the investment manager throughout the period under review. 

the remainder of the portfolio for information purposes only. 

FUND
25/02/2022 28/02/2022 30/12/2022 31/03/2023

Mori Ottoman Fund A EUR 95.53
Mori Ottoman Fund C EUR 8.33
Mori Ottoman Fund AA GBP 6.94
Mori Ottoman Fund C GBP 8.34
Mori Ottoman Fund C USD 7.95
Mori Ottoman Fund M USD 55.94

*Based on all Russian holdings valued at "ZERO"

Source: Northern Trust

FUND % Chg. From 25/02 
to 30/12/2022

% Chg. From 25/02 to 
31/03/2023

% Chg. YTD 2023 % Chg. During 
Suspension to 

31/03/2023
Mori Ottoman Fund A EUR
Mori Ottoman Fund C EUR
Mori Ottoman Fund AA GBP
Mori Ottoman Fund C GBP
Mori Ottoman Fund C USD
Mori Ottoman Fund M USD

*Based on all Russian holdings valued at "ZERO"

Source: Northern Trust

after a relatively mild winter in most of Europe that kept the demand for natural gas in check. Most central banks around the 

pandemic due to pent-up demand and broken supply chains. Turkey and China were the major exceptions against the interest 
rate hikes as both countries prioritised growth post the lock downs during the pandemic.

into the Fund.



Report of the Investment Manager (continued)

Mori Ottoman Fund

a higher-than-usual cash holding and it also topped up its gold ETF position to be defensive in case of unexpected turbulence. 

The board of the Mori Umbrella Fund Plc. and the investment manager continue to follow the developments related to 
Russia very closely. The Umbrella’s Russian holdings are so far operating well, and distributing record dividends, which 
the non-resident investors cannot have access to for the time being due to sanctions. The intention of the board has 
always been to lift the suspension of the Funds as soon as conditions are favourable for investors. 
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Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements

1. General

(Undertakings for Collective Investment in Transferable Securities) pursuant to the European Communities (Undertakings for 

 -

 -

depository receipts securities.

The decision to suspend dealing was taken with the aim of ensuring the interests of all shareholders of the Sub-Funds were 

Russian Central Bank to temporarily prohibit execution of orders by non-Russian residents to sell securities. The uncertainty 

receipts securities and unable to obtain settlement for any sale.

The following standards are not expected to have a material impact on the entity in the current or future reporting periods or on 
foreseeable future transactions:

Standard Narrative

Non-current liabilities with covenants conditions

*Annual periods beginning on or after  

Basis of Preparation

as adopted by the European Union.

Regulations.



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

3. Fees

Investment Management Fee

Mori Capital Management Limited

The Company pays a fee to the Investment Manager in respect of each Sub-Fund at the following percentage rate per annum of 
the value of the average net assets of the Sub-Funds:

- Mori Eastern European Fund – Class A
- Mori Eastern European Fund – Class B
- Mori Eastern European Fund – Class AA GBP
- Mori Eastern European Fund – Class C GBP and Class M EUR
- Mori Ottoman Fund – Class A
- Mori Ottoman Fund – Class AA GBP

any sub-investment manager or adviser appointed by it. 

The Investment Manager can at their discretion reduce the fees they charge the Sub-Funds to keep the expenses within a certain 

netted against the Investment Management fees. Investment management fees rebates receivable are included in trade and other 
receivables in the Statement of Financial Position.

The Investment Management Agreement may be terminated by either party on giving not less than six months prior written 
notice to the other party. It may also be terminated forthwith upon certain breaches or upon the insolvency of a party (or upon the 
occurrence of a similar event). 

The Investment Manager also pays on behalf of the Sub-Funds a portion of the fees related to the administration services 

Performance Fee

at its entire discretion. The performance fees described below may be altered by agreement in writing between the Investment 
Manager and the Company.

not open for the possibility of manipulation. The amount of performance fees earned by the Investment Manager in respect of any 

determination of the NAV per Share and the amount of any performance fees accrued will be adjusted accordingly.

Where a Performance Fee is payable out of the assets of a Sub-Fund it shall be calculated upon the increase in the Net Asset 

Mori Eastern European Fund



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

The weighted average number of Shares in issue during any Calculation Period shall be calculated based upon the number of 

NAV per Share as at the beginning of the Calculation Period (where a performance fee based on this NAV was payable) or to the 
previously calculated Benchmark NAV at the beginning of the Calculation Period (where no performance fee was payable at the 

Calculation Period.

fee described in the above but without accounting for the performance fee then payable by the Company.

the transition period for benchmark administrators under the Benchmark Regulation. CME Group Benchmark Administration is 
listed on the FCA's register for administrators. 

The Company has adopted written plans setting out the actions it would take in the event that relevant benchmarks materially 

The performance fees will remain payable until the suspensions of the Sub-Funds is lifted and will only be paid if the Net Asset 
Value calculated following the lifting of the suspensions is still in performance.

Mori Ottoman Fund

The Investment Manager shall be paid from Mori Ottoman Fund a performance fee: 

3. Fees (continued)

Performance Fee (continued)

Mori Eastern European Fund (continued)



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

The weighted average number of Shares in issue during any Calculation Period shall be calculated based upon the number of 

fee described above but without accounting for the performance fee then payable by the Company.

Management Fee

additional Sub-Fund.

daily and is payable monthly in arrears.

The Manager shall be entitled to be reimbursed out of the assets of the relevant Sub-Fund for reasonable out of pocket expenses 
properly incurred and any VAT on all fees and expenses payable to or by it.

Depositary Fees

Northern Trust Fiduciary Services (Ireland) Limited 

• 

• 

• 

approval by the Company or its delegate. 

3. Fees (continued)

Performance Fee (continued)

Mori Ottoman Fund (continued)



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

which shall be at normal commercial rates.

Administration Fees

Northern Trust International Fund Administration Services (Ireland) Limited 

per annum of the Net Asset Value of the Company. 

The Administrator is paid directly by the Company for services provided in relation to shareholder services and transfer agency. 

The Administrator further is entitled to be repaid all of its reasonable out-of-pocket expenses out of the assets of the Sub-Funds 
properly incurred by it in the performance of its duties and responsibilities. 

Company Secretary

Directors’ Fees

annum payable semi-annually in arrears. 

Transaction Costs

in the transaction costs expensed in the Statement of Comprehensive Income are the following transaction costs incurred by the 
Sub-Funds in relation to their trading activity:

Sub-Fund 2023 2022
Mori Eastern European Fund     
Mori Ottoman Fund     

3. Fees (continued)

Depositary Fees (continued)



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

31 March 
2023*

30 September 
2022*

30 September 
2021

Mori Eastern European Fund Class A EUR
 Class AA GBP
 Class B EUR
 Class C GBP
 Class M EUR
Mori Ottoman Fund Class A EUR
 Class AA GBP
 Class C EUR
 Class C GBP
 
 

31 March 
2023*

30 September 
2022*

30 September 
2021

Mori Eastern European Fund Class A EUR
 Class AA GBP
 Class B EUR
 Class C GBP
 Class M EUR
Mori Ottoman Fund Class A EUR
 Class AA GBP
 Class C EUR
 Class C GBP
 
 

5. Soft Commissions

6. Exchange Rates

(the Euro functional currency Sub-Funds) were:

Currency 
31 March 

2023
30 September 

2022

Hungarian Forint

Polish Zloty
Pound Sterling

Russian Ruble
Swiss Franc

Ukraine Hryvnia



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

7. Related Party Transactions and Connected Person Transactions

Related Parties

deemed to be related to the reporting entity.

Investment Manager

management company licenced and authorised by the Malta Financial Services Authority and approved to act as Investment 
Manager by the Central Bank of Ireland. The fees paid to the Investment Manager and the amounts outstanding are disclosed in 

Manager

Directors

Connected Persons

8. Share Capital

The Company has authorised two types of shares:

Management Shares

distribution rights or rights to proceeds in the event of a winding up of the Company.  

Redeemable Shares



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

Mori Eastern European Fund 1.1Class A EUR 1.3Class AA GBP 1.5Class B EUR
Opening Balance       
Subscriptions    –    –    –
Redemptions    –    –    –
Closing Balance    94,822    584    79,369

Mori Eastern European Fund 1.7Class C GBP 1.9Class M EUR
Opening Balance     
Subscriptions    –    –
Redemptions    –    –
Closing Balance    591    9,020

Mori Ottoman Fund 1.1Class A EUR 1.2Class AA GBP 1.4Class C EUR
Opening Balance       
Subscriptions    –    –    –
Redemptions    –    –    –
Closing Balance    83,027    239    10,012

Mori Ottoman Fund 1.5Class C GBP 1.6Class C USD 1.7Class M USD
Opening Balance       
Subscriptions    –    –    –
Redemptions    –    –    –
Closing Balance    847    924,509    8,560

Mori Eastern European Fund 1.1Class A EUR 1.3Class AA GBP 1.5Class B EUR
Opening Balance       
Subscriptions      –   
Redemptions      –   
Closing Balance    94,822    584    79,369

Mori Eastern European Fund 1.7Class C GBP 1.9Class M EUR
Opening Balance     
Subscriptions    –   
Redemptions    –    –
Closing Balance    591    9,020

Mori Ottoman Fund 1.1Class A EUR 1.2Class AA GBP 1.4Class C EUR
Opening Balance       
Subscriptions      –   
Redemptions      –    –
Closing Balance    83,027    239    10,012

Mori Ottoman Fund 1.5Class C GBP 1.6Class C USD 1.7Class M USD
Opening Balance       
Subscriptions      –    –
Redemptions    –    –   
Closing Balance    847    924,509    8,560

of the Sub-Funds and its assets in the event of termination.  

8. Share Capital (continued)

Redeemable Shares (continued)



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

All classes have the same voting rights at Company meetings (one vote per share). 

market prices as at the valuation point on the relevant valuation day. 

• 

• 

• 
The level in the fair value hierarchy within which the fair value measurement is categorised in its entirety is determined on the 

of an input is assessed against the fair value measurement in its entirety. If a fair value measurement uses observable inputs 

the asset or liability. 

Mori Eastern European Fund

Level 1 
€

Level 2 
€

Level 3 
€

Total 
€

- -
Total 23,090,440 - - 23,090,440

Mori Ottoman Fund

Level 1 
€

Level 2 
€

Level 3 
€

Total 
€

- -
Total 8,839,681 - - 8,839,681

Mori Eastern European Fund

Level 1 
€

Level 2 
€

Level 3 
€

Total 
€

- -
Total 19,994,408 - - 19,994,408

8. Share Capital (continued)

Redeemable Shares (continued)



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

Mori Ottoman Fund

Level 1 
€

Level 2 
€

Level 3 
€

Total 
€

- -
Total 8,593,019 - - 8,593,019

Level 3 Reconciliation

Mori Eastern European Fund

Equity investment
Current 
holding

Market 
value

% of Net 
Assets

- -
Bank St. Petersburg PJSC* - -
Etalon Plc* - -
Gazprom PJSC* - -
Globaltrans Investment Plc* - -

- -
Magnit PJSC* - -
Mobile TeleSystems PJSC* - -
Norilsk Nickel PJSC* - -
Novatek OAO* - -
Sberbank PJSC* - -
Severstal PAO* - -
Sistema PJSFC* - -
Surgutneftegas PJSC Ordinary Shares* - -
Surgutneftegas PJSC Preferential Shares* - -
Tatneft PAO* - -

- -
- -
- -

*Market value written down to zero by the Investment Manager.

 

Mori Ottoman Fund

Equity investment
Current 
holding

Market 
value

% of Net 
Assets

Ar Tarim Organik Gida AS* - -
- -

Bank St. Petersburg PJSC* - -
- -

Etalon Plc* - -
Gazprom PJSC* - -
Globaltrans Investment Plc* - -

- -
Magnit PJSC* - -
Mobile TeleSystems PJSC* - -
Novatek OAO* - -
Sberbank PJSC* - -
Severstal PAO* - -
Sistema PJSFC* - -
Surgutneftegas PJSC* - -

- -
Unipro PJSC* - -
Uzel Makina Sanayii AS* - -

- -
- -
- -



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

*Market value written down to zero by the Investment Manager.

Mori Eastern European Fund

Equity investment
Current 
holding

Market 
value

% of Net 
Assets

- -
Bank St. Petersburg PJSC* - -
Etalon Plc* - -
Gazprom PJSC* - -
Globaltrans Investment Plc* - -

- -
Magnit PJSC* - -
Mobile TeleSystems PJSC* - -
Norilsk Nickel PJSC* - -
Novatek OAO* - -
Sberbank PJSC* - -
Severstal PAO* - -
Sistema PJSFC* - -
Surgutneftegas PJSC Ordinary Shares* - -
Surgutneftegas PJSC Preferential Shares* - -
Tatneft PAO* - -

- -
- -
- -

*Market value written down to zero by the Investment Manager.

Mori Ottoman Fund

Equity investment
Current 
holding

Market 
value

% of Net 
Assets

Ar Tarim Organik Gida AS* - -
- -

Bank St. Petersburg PJSC* - -
- -

Etalon Plc* - -
Gazprom PJSC* - -
Globaltrans Investment Plc* - -

- -
Magnit PJSC* - -
Mobile TeleSystems PJSC* - -
Novatek OAO* - -
Sberbank PJSC* - -
Severstal PAO* - -
Sistema PJSFC* - -
Surgutneftegas PJSC* - -

- -
Unipro PJSC* - -
Uzel Makina Sanayii AS* - -

- -
- -
- -

*Market value written down to zero by the Investment Manager.

decisions were taken due to a prohibition being put in place by the Central Bank of Russia on non-resident trading on the Moscow 

Level 3 Reconciliation (continued)



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

Sensitivity analysis

investments not traded in an active market. 

instruments and completed third-party transactions in comparable instruments.

Financial assets and liabilities not measured at fair value

The Company has not disclosed the fair value for assets and liabilities carried at amortised cost because their carrying amounts 
are a reasonable approximation of fair value.

10. Cash and Cash Equivalents, Bank Overdraft, Cash Collateral and Margin Cash

1.1Total 
€

1.2Mori 
Eastern 

European 
Fund 

€

1.3Mori 
Ottoman 

Fund 
€

BGC Partners        –
The Northern Trust Company       
IS Investment       
Total    16,163,652    9,571,561    6,592,091

 is held with The Northern Trust Company for the sole purpose of entering into Forward 
Foreign Currency Contracts. Margin cash at Statement of Financial Position date is held with BGC Partners and IS Investments.
 

1.1Total 
€

1.2Mori 
Eastern 

European 
Fund 

€

1.3Mori 
Ottoman 

Fund 
€

BGC Partners        –
The Northern Trust Company       
IS Investment       
Total    6,651,520    4,018,057    2,633,463

Foreign Currency Contracts. Margin cash at Statement of Financial Position date is held with BGC Partners and IS Investments.
 



Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Notes to the Financial Statements (continued)

futures contracts and options thereon and to enter into repurchase agreements. The Company may seek to protect the value of 
some or all of its portfolio holdings against currency risks by engaging in hedging transactions within the conditions and limits set 
down by the Central Bank. 

stocks as well as currency options.

12. Distribution Policy

13. Taxation

respect of:

(ii) certain exempted Irish tax resident shareholders who have provided the Company with the necessary signed statutory 
declarations.

Company or its shareholders.

Withholding tax presented in the Statement of Comprehensive Income includes withholding tax reclaimed as follows:

• 

• 

The imposition of economic sanctions against Russia in response to its invasion of Ukraine has resulted in restricted or no access 

of the Sub-Funds and may restrict the ability of the Investment Manager to implement the investment strategy of the Sub-Funds 

decided to maintain the suspension of the Sub-Funds. The Moscow Stock Exchange remains closed to trading for the Company 
and all parties continue to monitor market developments.
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Notes to the Financial Statements (continued)

The Sub-Funds have remained suspended to the period end. Indicative valuations have been prepared for each valuation point 

15. Subsequent Events

been submitted for regulatory approval by the Central Bank of Ireland.

16. Commitments and Contingent Liabilities

The Fund Administrator Northern Trust maintains a list of pending investor trades that will be placed on the Sub-Funds immediately 

17. Approval of Unaudited Report



As at 31 March 2023

Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Portfolio Statement

Mori Eastern European Fund

Country of 
Origin Description Quantity Currency

 
€

% of Net 
Assets

Equities (2022: 82.99%)

Czech Republic (2022: 0.00%)
CZECH 

  
   672,360 2.10%

Greece (2022: 12.04%)
GREECE EUR   

JUMBO SA EUR   
Mytilineos SA EUR   

   4,577,500 14.32%

 (2022: 0.00%)
HUNGARY Gedeon Richter Plc HUF   

   385,171 1.21%

Jersey (2022: 8.04%)
JERSEY WisdomTree Physical Gold   

WisdomTree Physical Silver   
   2,101,546 6.58%

Poland (2022: 19.75%)
Alior Bank SA   
CCC SA   
Enea SA   
Eurocash SA   

Polski SA   
Powszechny Zaklad Ubezpieczen SA   
Tauron Polska Energia SA   

   6,718,893 21.02%

Russia (2022: 0.00%)
RUSSIA Bank St. Petersburg PJSC* RUB    – –

Etalon Plc*    – –
Gazprom PJSC* RUB    – –
Globaltrans Investment Plc*    – –

RUB    – –
Magnit PJSC* RUB    – –
Mobile TeleSystems PJSC* RUB    – –
Norilsk Nickel PJSC* RUB    – –
Novatek OAO* RUB    – –
Sberbank PJSC* RUB    – –
Severstal PAO*    – –
Sistema PJSFC* RUB    – –



As at 31 March 2023 

Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Portfolio Statement (continued)

Mori Eastern European Fund

Country of 
Origin Description Quantity Currency  

 
€  

% of Net 
Assets

 
Equities (2022: 82.99%) (continued)    

   

 
Russia (2022: 0.00%) (Continued)  

Surgutneftegas PJSC Ordinary Shares* RUB    – –
Surgutneftegas PJSC Preferential 
Shares* RUB    – –
Tatneft PAO*    – –

   – –
   – –
   – –

Turkey (2022: 41.83%)
TRY    – –

BIM Birlesik Magazalar AS TRY   
Coca-Cola Icecek AS TRY   

TRY   
TRY   
TRY   

Isletmeleri AS TRY   
Migros Ticaret AS TRY   
Sok Marketler Ticaret AS TRY   

TRY   
Turk Telekomunikasyon AS TRY   
Turkiye Is Bankasi AS TRY   

   8,381,219 26.22%

Ukraine (2022: 1.33%)
  
   253,751 0.79%

Total Equities    23,090,440 72.24%

   23,090,440 72.24%



As at 31 March 2023 

Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Portfolio Statement (continued)

Mori Eastern European Fund

 
€

% of Net 
Assets

   23,090,440 72.24%

  

  

   31,964,518 100.00%

Analysis of Total Assets
% of Total 

Assets

Other Assets 
Total Assets 100.00%



As at 31 March 2023

Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Portfolio Statement (continued)

Mori Ottoman Fund

Country of 
Origin Description Quantity Currency

 
€

% of Net 
Assets

Equities (2022: 75.88%)

Czech Republic (2022: 0.00%)
CZECH 

  
   336,180 2.22%

Greece (2022: 4.32%)
GREECE Mytilineos SA EUR   

   917,000 6.06%

 (2022: 0.00%)
HUNGARY Gedeon Richter Plc HUF   

   192,586 1.28%

Jersey (2022: 0.00%)
JERSEY WisdomTree Physical Gold   

   342,160 2.26%

Poland (2022: 13.18%)
Alior Bank SA   

  
CCC SA   
Enea SA   
Eurocash SA   
Tauron Polska Energia SA   

   2,053,843 13.58%

Romania (2022: 1.19%)
ROMANIA Evergent Investment SA RON   

   136,055 0.90%

Russia (2022: 0.00%)
RUSSIA Bank St. Petersburg PJSC* RUB    – –

Etalon Plc*    – –
Gazprom PJSC* RUB    – –
Globaltrans Investment Plc*    – –

RUB    – –
Magnit PJSC* RUB    – –
Mobile TeleSystems PJSC* RUB    – –
Novatek OAO* RUB    – –
Sberbank PJSC* RUB    – –
Severstal PAO*    – –
Sistema PJSFC* RUB    – –
Surgutneftegas PJSC* RUB    – –

RUB    – –
Unipro PJSC* RUB    – –

   – –



As at 31 March 2023

Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Portfolio Statement (continued)

Mori Ottoman Fund

Country of 
Origin Description Quantity Currency  

 
€  

% of Net 
Assets

 
Equities (2022: 75.88%) (continued)    

   

 
Russia (2022: 0.00%) (Continued)  

   – –
   – –

Turkey (2022: 57.19%)
Ar Tarim Organik Gida AS* TRY    – –

TRY    – –
BIM Birlesik Magazalar AS TRY   
Coca-Cola Icecek AS TRY   

   – –
TRY   
TRY   
TRY   
TRY   

Isletmeleri AS TRY   
Sok Marketler Ticaret AS TRY   

TRY   
Turk Telekomunikasyon AS TRY   
Turkiye Is Bankasi AS TRY   
Uzel Makina Sanayii AS* TRY    – –

   4,861,857 32.15%

Total Equities    8,839,681 58.45%

   8,839,681 58.45%

 
€

% of Net 
Assets

   8,839,681 58.45%

  

Other Net Assets   

   15,124,283 100.00%

Analysis of Total Assets
% of Total 

Assets

Other Assets 
Total Assets 100.00%
 



Mori Umbrella Fund plc

Mori Eastern European Fund

All Purchases

Securities Shares €

Coca-Cola Icecek
Gedeon Richter
BIM Birlesik Magazalar

All Sales

Securities Shares €
Haci Omer Sabanci Holding AS
Turkiye Sise ve Cam Fabrikalari AS

Turkcell Iletisim Hizmetleri AS
Tekfen Holding AS

Turk Telekomunikasyon AS
 

period ended  are the aggregate purchases of a security 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Mori Umbrella Fund plc

Mori Ottoman Fund

All Purchases

Securities Shares €
Coca-Cola Icecek AS
WisdomTree Physical Gold

Gedeon Richter Plc
BIM Birlesik Magazalar AS

All Sales

Securities Shares €

Haci Omer Sabanci Holding AS
Turkiye Sise ve Cam Fabrikalari AS

Turkcell Iletisim Hizmetleri AS

Tekfen Holding AS
Turk Telekomunikasyon AS
 

period ended  are the aggregate purchases of a security 
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Mori Umbrella Fund plc
is an umbrella fund with segregated liability between sub-funds

Other Information

Information for Investors in Germany 

and information agent in Germany.  

Taxable Deemed Distribution for German Investors 

stock exchange or traded on an organised market and which for this purpose are not investments in shares in investment funds. 

The web-address for the German Tax data is: 

Austrian Tax Information for Investors 

Information for Investors in Switzerland 

as well as a list containing all purchases and sales which have been made during the reporting period can be obtained free of 
charge at the Swiss Representative.

Research costs

by each Fund and used to pay for research by third party research providers at normal commercial rates.


