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Prospectus

THIS PROSPECTUS IS AN EXTRACT PROSPECTUS FOR OFFERING IN SWITZERLAND ONLY AND
DOES NOT CONSTITUTE A PROSPECTUS FOR THE PURPOSES OF IRISH APPLICABLE LAW. THIS
EXTRACT REFERS TO THE OFFERING OF THE FUNDS LISTED HEREIN. OTHER FUNDS OF
FEDERATED HERMES INVESTMENT FUNDS PUBLIC LIMITED COMPANY HAVE BEEN APPROVED
BY THE CENTRAL BANK OF IRELAND, BUT ARE NOT APPROVED FOR OFFERING IN
SWITZERLAND.

This Swiss Extract Prospectus replaces the Swiss Extract Prospectus dated 19 August 2024.

If you are in any doubt about the contents of this Prospectus, you should seek advice from your
financial adviser.

The Directors of the Company, whose names appear under the heading “Management and
Administration”, are the persons responsible for the information contained in this Prospectus and
accept responsibility accordingly. To the best of the knowledge and belief of the Directors (who
have taken all reasonable care to ensure that such is the case) the information contained in this

document is in accordance with the facts and does not omit anything likely to affect the import
of the information.
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Federated Hermes Investment Funds Public Limited
Company

IMPORTANT INFORMATION

This Prospectus contains information relating to the Company, an open-ended investment
company with variable capital and having segregated liability between its Funds incorporated in
Ireland on 23 October 2008. It qualifies and is authorised in Ireland by the Central Bank as an
Undertakings for Collective Investment in Transferable Securities ("UCITS”) for the purposes of
the Regulations. The Company is structured as an umbrella fund in that the share capital of the
Company may be divided into different Share Classes with one or more classes representing a
separate Fund of the Company. The creation of any Fund will require the prior approval of the
Central Bank.

This Prospectus may only be issued with one or more Supplements, each containing information
relating to a separate Fund. If there are different Share Classes representing a Fund, details
relating to the separate classes may be dealt with in the same Supplement or in separate
Supplements for each class. The creation of further Share Classes will be effected in accordance
with the requirements of the Central Bank. This Prospectus and the relevant Supplement should
be read and constituted as one document. To the extent that there is any inconsistency between
this Prospectus and the relevant Supplement, the relevant Supplement shall prevail.

Applications for Shares will only be considered on the basis of this Prospectus (and any relevant
Supplement) and the latest published annual report and audited financial statements and, if
published after such report, a copy of the latest half-yearly report and unaudited financial
statements. These reports will form part of this Prospectus.

Certain terms used in this Prospectus are defined from page 1.

Overview of Share Classes

Share Classes may be distinguished on the basis of such factors as:
m the target market for each Share Class;

m thelevel of fees to be charged; and

m the Minimum Initial Subscription, Minimum Redemption and Minimum Holding limits
applicable.

Share Classes may be further divided by the following criteria:
m currency of denomination of the Share Class;

m dividend policy; and

m hedging policy;

All Share Classes are available at the Manager’s discretion. Where an investor subscribes through
a distributor or intermediary, the Company may require that those distributors or intermediaries
be approved by the Manager and/or the Investment Manager.

The Net Asset Value per Share will differ between Share Classes, reflecting differing fee levels
and in some cases due to the initial subscription price per Share differing from the Net Asset
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Value per Share of Share Classes already in issue. The NAV per Share for all Share Classes is
calculated to four decimal places, except for Class A, Class I and Class K Shares.

As at the date hereof, the following categories of Share Class may be offered for investment
within a Fund. The table below is a summary of the general features of individual Share Classes.
Further information in relation to the particular features of Share Classes available within each
Fund shall be set out in the relevant Supplement. Further information in relation to the types of
fees applicable to the Funds can be found under the section Fees and Expenses within this
Prospectus.

Standard Share Classes

Standard Share Classes are the most widely available Share Classes within the Company.
Furthermore, other categories of Shares may be created within the Company from time to time
(including Client Agreement Classes, Limited Share Classes and Other Share Classes as described
in further detail below).

Class F Class F Shares are available to the widest category of investors. Class F Shares are

subject to a Minimum Subscription and Minimum Holding Amount of GBP 100,000
or foreign currency equivalent.

Class P The Class P Shares are only available to investors who subscribe through
distributors or intermediaries that, according to regulatory requirements or based
on individual fee arrangements with their clients, are not allowed to accept or
retain retrocessions (and accordingly will charge a separate fee directly to their
end-client). Class P Shares are subject to a Minimum Subscription and Minimum
Holding Amount of GBP 400,000 or foreign currency equivalent.

Class R Class R Shares are typically available to investors who subscribe through
distributors or intermediaries who, according to regulatory requirements or based
on individual fee arrangements with their clients, are allowed to accept or retain
retrocessions Class R Shares are subject to a Minimum Subscription and Minimum
Holding Amount of EUR 1,000 or foreign currency equivalent.

Client Agreement Classes

Client Agreement Classes are Share Classes that are typically available to investors who have
signed an agreement with the Manager which pertains to a separate fee arrangement that is
charged outside of the Company.

ClassT Class T Shares are available to investors, and in particular certain pension fund
investors, who typically have entered into a Client Agreement which will address
certain fees payable by the relevant investor to the Investment Manager. No fee is
charged by the Fund in respect of Class T Shares. Class T Shares are subject to a

Minimum Subscription and Minimum Holding Amount of GBP 1,000 or foreign
currency equivalent.

Class 2 Class Z Shares are typically only available to investors who have entered into a
Client Agreement which addresses all fees to be paid by the relevant investor to the
Investment Manager. No management fee is charged by the Fund in respect to
Class Z Shares.

Limited Share Classes

Limited Share Classes are Share Classes which may be introduced or offered within a Fund in
order to encourage early investment into a Fund at a time when it is seeking to build or increase
assets under management, or otherwise to encourage later investment into a Fund to
substantially increase its assets under management. These will typically involve lower fees than
would be charged in the equivalent Standard Share Class. Details of the Limited Share Classes
are set out below.
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Class X Class X Shares are subject to a Minimum Subscription and Minimum Holding
amount of GBP 10 million or foreign currency equivalent. Class X Shares may be
offered in a Fund until such time as the NAV of the relevant Fund reaches 100
million in the base currency of the relevant Fund (or such other amount as the
Directors should determine in their absolute discretion).

Class Y Class Y Shares are generally subscribed for by investors who subscribe through
distributors or intermediaries that, according to regulatory requirements or based
on individual fee arrangements with their clients, are not allowed to accept or
retain retrocessions (and accordingly will charge a fee directly to their end-client).
Class Y Shares are subject to a Minimum Subscription and Minimum Holding
amount of GBP 10 million or foreign currency equivalent. Class Y Shares may be
offered in a Fund until such time as the NAV of the relevant Fund reaches 100
million in the base currency of the relevant Fund (or such other amount as the
Directors should determine in their absolute discretion).

Class W Class W Shares are typically available to investors who subscribe through
distributors or intermediaries who, according to regulatory requirements or based
on individual fee arrangements with their clients, are allowed to accept or retain or
retrocessions Class W Shares are subject to a Minimum Subscription and Minimum
Holding amount of GBP 1,000 or foreign currency equivalent. The Class W Shares
may be offered in a Fund until such point as the NAV of the relevant Fund reaches
100 million in the base currency of the relevant Fund (or such other amount as the
Directors should determine in their absolute discretion).

Other Share Classes

The Company may offer other categories of Share Classes from time to time within a Fund. This
may be at the request of a specific category of investors, to offer greater choice in terms of fee
arrangements within a given Fund or to provide for other features, including the number of
decimal places to which the NAV of the relevant Share Class is calculated. Information is set out
below in relation to such Other Share Classes in existence as at the date of this Prospectus.
Details of such Other Share Classes will be set out in the relevant Supplement.
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Class A The Class A Shares are typically available to investors who subscribe through US
Offshore distributors or intermediaries which utilise clearing networks and who,
according to regulatory requirements or based on individual fee arrangements with
their clients, are allowed to accept or retain retrocessions. Class A Shares are
subject to a Minimum Subscription and Minimum Holding amount of USD 1,000 or
foreign currency equivalent.

Class D The Class D Shares are typically available to investors who subscribe through
distributors or intermediaries who, according to regulatory requirements or based
on individual fee arrangements with their clients, are allowed to accept or retain
trail commissions. Class D Shares are subject to a Minimum Subscription and
Minimum Holding amount of GBP 200million or foreign currency equivalent.

Class G The Class G Shares are typically available to investors in the Nordic region who
subscribe through distributors or intermediaries who, according to regulatory
requirements or based on individual fee arrangements with their clients, are
allowed to accept or retain retrocessions. Class G Shares are subject to a Minimum
Subscription and Minimum Holding amount of EUR 1,000 or foreign currency
equivalent.

Class I The Class I Shares are typically available to investors who subscribe through US
Offshore distributors or intermediaries which utilise clearing networks and that,
according to regulatory requirements or based on individual fee arrangements with
their clients, are not allowed to accept or retain retrocessions (and accordingly will
charge a fee directly to their end-client). Class I Shares are subject to a Minimum
Subscription and Minimum Holding amount of USD 1,000,000 or foreign currency
equivalent.

Class K The Class K Shares are typically available to investors who subscribe through US
Offshore distributors or intermediaries that, according to regulatory requirements
or based on individual fee arrangements with their clients, are not allowed to
accept or retain retrocessions (and accordingly will charge a fee directly to their
end-client). Class K Shares are subject to a Minimum Subscription and Minimum
Holding Amount of USD 100million or foreign currency equivalent.

Class L The Class L Shares are typically available to investors who subscribe through
distributors or intermediaries that, according to regulatory requirements or based
on individual fee arrangements with their clients, are not allowed to accept or
retain retrocessions (and accordingly will charge a fee directly to their end-client).
Class L Shares are subject to a Minimum Subscription and Minimum Holding
Amount of GBP 100million or foreign currency equivalent.

Class M The Class M Shares are typically available to investors who subscribe through
distributors or intermediaries that, according to regulatory requirements or based
on individual fee arrangements with their clients, are not allowed to accept or
retain retrocessions (and accordingly may charge a fee directly to their end-client).
Class M Shares are subject to a Minimum Holding Amount of GBP 200million or
foreign currency equivalent.

Class N The Class N Shares are typically available to investors in Uruguay who subscribe
through distributors or intermediaries who, according to regulatory requirements
or based on individual fee arrangements with their clients, are allowed to accept
or retain retrocessions. Class N Shares are subject to a Minimum Subscription and
Minimum Holding amount of USD 1,000 or foreign currency equivalent.

Shareholders in Distributing (5) and Distributing (6) Share Classes should note that
all/part of fees and expenses (including management fees) shall be charged to the
capital of a Fund. This will have the effect of lowering the capital value of your
investment.

The Company is both authorised and supervised by the Central Bank. The authorisation
of the Company is not an endorsement or guarantee of the Company by the Central
Bank and the Central Bank is not responsible for the contents of this Prospectus. The
authorisation of the Company by the Central Bank does not constitute a warranty by
the Central Bank as to the performance of the Company and the Central Bank shall not
be liable for the performance or default of the Company.
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Statements made in this Prospectus are, except where otherwise stated, based on the law and
practice currently in force in Ireland, which may be subject to change.

No person has been authorised to give any information or to make any representation in
connection with the offering or placing of Shares other than those contained in this Prospectus,
any Supplement and the reports referred to above and, if given or made, such information or
representation must not be relied upon as having been authorised by the Company. The delivery
of this Prospectus (whether or not accompanied by the reports) or any issue of Shares shall not,
under any circumstances, create any implication that the affairs of the Company have not
changed since the date of this Prospectus or the relevant Supplement.

It is intended that applications may be made in jurisdictions outside Ireland to enable the Shares
of the Company to be marketed freely in these jurisdictions. In the event that such registrations
take place, local regulations in European Economic Area countries may require the appointment
of paying agents and the maintenance of accounts by such agents through which subscription
monies may be paid. Investors who choose or are obliged under local regulations to pay/receive
subscription/redemption monies via an intermediary rather than directly to the Depositary bear
a credit risk against that intermediate entity with respect to (a) subscription monies prior to the
transmission of such monies to the Depositary and (b) redemption monies payable by such
intermediate entity to the relevant investor. The fees and expenses in connection with the
registration and distribution of Shares in such jurisdictions, which will be at normal commercial
rates, may be borne by the Company and/or the Funds.

The distribution of this Prospectus and the offering and placing of Shares in certain jurisdictions
may be restricted and, accordingly, persons into whose possession this Prospectus comes are
required by the Company to inform themselves about and to observe such restrictions.

This Prospectus does not constitute an offer or solicitation to anyone in any jurisdiction in which
such offer or solicitation is not authorised or to any person to whom it is unlawful to make such
offer or solicitation.

Potential investors should inform themselves as to:

(a) the legal requirements within the countries of their nationality, residence, ordinary
residence or domicile for the acquisition of Shares;

(b) any foreign exchange restrictions or exchange control requirements which they might
encounter on the acquisition or sale of Shares; and

(c) the income tax and other taxation consequences which might be relevant to the
acquisition, holding or disposal of Shares.

Further information regarding the restrictions to offering and placing of Shares can be
found in "Appendix IV - Selling Restrictions” of this Prospectus.
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Definitions

“Act”, the Irish Companies Act 2014, as may be amended.

“Accumulating Classes”, such Share Classes of a Fund as the Directors may from time to time
designate and in respect of which income of the Fund will be reinvested and not distributed.

“Administration Agreement”, the restated agreement made between the Company, the
Manager and the Administrator dated 1 February 2019, as may be amended.

“Administrator”, Northern Trust International Fund Administration Services (Ireland) Limited,
and/or such other person as may be appointed, in accordance with the requirements of the
Central Bank, to provide administration services to the Company.

“AIF”, alternative investment fund.

“Amortising Bonds"”, bonds in which a portion of the underlying principal amount is paid in
addition to periodic interest payments to the security’s holder.

“Application Form”, such application form as the Directors may prescribe for the purposes of
subscribing for Shares in the Company and/or relevant Fund.

“Articles”, the Articles of Association of the Company, as amended from time to time.

“Asset-Backed Securities”, any debt securities that are backed by assets for example pools of
mortgages (mortgage backed securities), home equity loans, boat and vehicle loans, credit card
receivables, student loans, equipment leases etc. They are typically securitised, issued in
tranches from an investment vehicle that is collateralised with a pool of the assets that back the
security. Asset-Backed Securities also include collateralised debt obligations (CDOs) that typically
contain a mixture of underlying loans or other forms of debt which are typically accessed within a
multi tranche structure. Asset-Backed Securities also include collateralised mortgage obligations
(CMOs) which generally represent a participation in, or are secured by, a pool of mortgage loans.
CMOs are issued in separate classes with different stated maturities that may have different
credit and investment profiles. These may be amortising or non-amortising. Amortising loans
have regular payments of both principal and interest over the life of the loan (e.g. repayment
mortgages, student loans, auto loans) while non-amortising loans have no pre- payment of
principal prior to maturity (for example, credit cards).

“Auditors”, Deloitte, Registered Auditors, Dublin.
“Australian Dollar” or "AUD"”, the lawful currency in Australia.

“Below Investment Grade”, bonds or other securities that are rated below Baa3 by Moody’s
or BBB- by Standard & Poor’s ("S&P"”) or an equivalent rating by another rating agency or are
unrated.

“Business Day"”, in respect of a Fund (and unless otherwise set out in the Supplement for a
Fund), a day (excluding Saturday and Sunday) on which the banks are open for business in both
Ireland and London (or such other day as the Directors may from time to time determine and
notify in advance to Shareholders).

“Canadian Dollar” or “"CAD", the lawful currency in Canada.

“Canadian Resident”, a person resident in Canada for the purposes of the Income Tax Act of
Canada.

“Central Bank"”, the Central Bank of Ireland or any successor thereof.
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“Central Bank UCITS Regulations”, the Central Bank (Supervision and Enforcement) Act 2013
(Section 48(1)) (Undertakings for Collective Investment in Transferable Securities) Regulations
2019, as may be amended from time to time;

“Client Agreement”, an agreement between the Manager and/or the Investment Manager or
their affiliate and an investor under which the investor has (i) appointed the Manager and/or the
Investment Manager or its affiliate to carry out investment management or advisory services on
its behalf and/or (ii) agreed the fees to be paid by it to the Manager and/or the Investment
Manager or their affiliate.

“Chinese Yuan” or "CNH”, legal currency in China traded in the offshore market.
“Company”, Federated Hermes Investment Funds public limited company.

“Contingent Convertibles”, are a type of debt security that may be converted into equity or
could be forced to suffer a write down of principal upon the occurrence of a pre-determined event
(“the trigger event”). The trigger event is ordinarily linked to the financial position of the issuer
and therefore the conversion is likely to occur as a result of a deterioration of the relative capital
strength of the underlying.

"Conventional Weapons”, small arms and military contracting

“Convertible Debt Securities”, debt securities that are convertible into equity securities of
the issuer.

“Controversial Weapons”, anti-personnel mines, cluster munitions, depleted uranium, nuclear
weapons, white phosphorous and chemical & biological weapons.

“Danish Krone” or "DKK"”, the lawful currency of Denmark.

“Data Protection Legislation”, the Data Protection Acts 1988 to 2018, the EU ePrivacy
Directive 2002/58/EC (as amended) the General Data Protection Regulation (Regulation (EU)
2016/679) ("GDPR") any other national privacy legislation in force and any relevant transposition
of, or successor or replacements to, those laws.

“"Dealing Day"”, each Business Day (and/or such other day as the Directors may from time to
time determine (with the approval of the Depositary) and notify to Shareholders) for dealings in
a Fund, provided always that there shall be at least one Dealing Day per fortnight.

“Dealing Deadline”, in respect of each Fund means the cut-off time in respect of any Dealing
Day for receipt of applications for subscriptions and redemptions as shall be set out in the relevant
Supplement or such earlier or later time prior to the Valuation Point as the Directors may, at
their discretion, determine and notify in advance to Shareholders.

“"Dealing Form"”, such dealing form as the Directors may prescribe for the purposes of dealing
in Shares of the Company and relevant Share Class of a Fund.

“Defaulted Bonds”, bonds where the issuer has failed to make required debt payments on a
timely basis or to comply with other conditions of the bond.

“Depositary”, Northern Trust Fiduciary Services (Ireland) Limited and/or such other person as
may be appointed, with the prior approval of the Central Bank, to act as depositary to the
Company.

“Depositary Agreement”, the agreement between the Company, the Manager and the
Depositary dated 1 February 2019 and as may be amended from time to time.
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“Depositary Receipt”, an equity-related security which evidences ownership of underlying
securities. Depositary Receipts may include American Depositary Receipts ("ADRs"”), European
Depositary Receipts ("EDRs"”), Non-Voting Depositary Receipts ("NVDRs"”) and Global Depositary
Receipts ("GDRs").

“Distributing Classes”, such Share Class of a Fund as the Directors may from time to time
designate and in respect of which income from the Fund will be distributed.

“Distribution Period”, a period in respect of which dividends are declared and paid (in respect
of Distributing Classes) or accumulated and reinvested on behalf of Shareholders (Accumulating
Classes).

“Directive”, Directive 2009/65/EC of the European Parliament and of the European Council of
13 July 2009 on the co-ordination of laws, regulations and administrative provisions relating to
UCITS, as the same may be amended or replaced.

“Directors”, the directors of the Company or any duly authorised committee thereof.

“Duties and Charges”, in relation to any Fund, all stamp and other duties, taxes, governmental
charges, brokerage, bank charges, interest, transfer fees, registration fees and other duties and
charges whether in connection with the original acquisition or increase of the assets of the
relevant Fund or the creation, issue, sale, conversion or repurchase of Shares or the sale or
purchase of Investments or in respect of certificates or otherwise which may have become or
may be payable in respect of or prior to or in connection with or arising out of or upon the
occasion of the transaction or dealing in respect of which such duties and charges are payable
but shall not include any commission payable to agents on sales and purchases of Shares or any
commission, taxes, charges or costs which may have been taken into account in ascertaining the
Net Asset Value of Shares in the relevant Fund.

“Eligible CIS"”, UCITS Collective Investment Schemes (CIS) (including money market schemes)
and alternative funds as defined in the Central Bank UCITS Regulations, the managers of which
may not charge more than 2% of net asset value of such Eligible CIS as management fees and
which Eligible CIS may not invest more than 10% of its Net Asset Value in underlying CIS. Eligible
CIS will be regulated and authorised in Ireland orin another jurisdiction by a supervisory authority
established to ensure the protection of shareholders and which, in the opinion of the Central
Bank, provides an equivalent level of investor protection to that provided under Irish laws,
regulations and conditions governing collective investment schemes. The investment strategies
and investment restrictions of Eligible CIS may differ in certain respects from the strategy and
investment restrictions of the Fund, provided that the investment in such Eligible CIS is consistent
with the overall investment policy of the Fund and the Manager and/or and the Investment
Manager is of the view that it does not result in a circumvention of the investment strategy or
investment restrictions of the investing Fund. The Eligible CIS may be structured as mutual funds,
actively managed funds or exchange-traded funds. These include:

(a) UCITS CIS authorised in any Member State or authorised in any other European
Economic Area (EEA) (being EU Member States, Norway, Iceland and Liechtenstein)
member state pursuant to domestic legislation implementing the Directive,
Guernsey Class A CIS, Jersey Recognised Funds, Isle of Man authorise schemes and
retail AIFs authorised by the Central Bank provided such CIS comply in all material
respects with the Central Bank UCITS Regulations;

(b) alternative investment funds authorised in any EEA member state (and the UK in the
event that it ceases to be an EEA member state), the United States, Jersey,
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Guernsey or the Isle of Man which comply in all material respects with the Central
Bank’s AIF Rulebook in respect of all retail schemes; and

(c) alternative investment funds in jurisdictions other than those set out above which
have obtained the prior approval of the Central Bank on the basis of a submission
made by the Investment Manager for such purpose and where the jurisdiction of
those collective investment schemes is set out in an update to the relevant
Supplement.

“ERISA Plans”, (i) any retirement plan subject to Title I of the US Employee Retirement Income
Security Act of 1974, as amended (YERISA"); (ii) any individual retirement account or plan
subject to Section 4975 of the US Internal Revenue Code of 1986, as amended; or (iii) an entity
whose assets include plan assets by reason of a plan’s investment in the entity (generally because
25% or more of a class of equity interests in the entity is owned by plans).

“ESMA"”, the European Securities and Markets Authority.

“Euro” or “€"”, the single European currency unit referred to in Council Regulation (EC) No.
974/98 on 3 May 1998 on the introduction of the Euro.

“Exchange Traded Notes”, a debt security typically issued by a bank or other financial
institution, which is listed and traded on recognised exchanges throughout the day at prices
determined by the market and which may provide exposure to the performance of an underlying
asset, index or benchmark.

“FATCA"”, Sections 1471-1474 of the US Internal Revenue Code or the Foreign Account Tax
Compliance Act.

“FDIs"”, financial derivative instruments.

“Fees and Expenses to Higher Income Share Classes” means the share classes which may
charge certain fees and expenses to capital rather than income.

“Forward Currency Exchange Contract”, a financial contract where one party agrees to buy
or sell a currency amount in the future at a particular price.

“Fund”, a fund of assets established (with the prior approval of the Central Bank) for one or
more Share Classes, which is invested in accordance with the investment objective and policies
applicable to such fund.

“Future”, a financial contract where one party agrees to buy or sell a standard quantity of a
specific asset (or, in some cases, receive or pay cash based on the performance of an underlying
asset, instrument or index) at a fixed date in the future for a particular price.

“Global Supplement”, a Supplement to this Prospectus which lists all Funds of the Company
currently approved by the Central Bank.

“Hong Kong"”, the Hong Kong Special Administrative Region of the People’s Republic of China.
“"Hong Kong Dollars” or “"HKD", the lawful currency of Hong Kong.

“Initial Offer Period”, the period set out by Directors in relation to any Share Class as the
period during which such Shares are initially on offer unless such period is shortened or extended
and notified to the Central Bank. Specific details of the Initial Offer Period for a Fund’s Share
Classes are set out in the relevant Supplement.

“Initial Offer Price”, the price set by the Directors in relation to any Share Class at which
Shares are offered during the Initial Offer Period which may be increased by such
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dilution/adjustment as the Directors consider to be in the best interests of the Shareholders.
Specific details of the Initial Offer Price for a Fund’s Share Classes are set out in the relevant
Supplement.

“Inverse Exposure”, in relation to a Fund and where disclosed in its investment policy,
exposure achieved, through the use of FDIs, to a category (or categories) of Investment(s) that
correspond(s) to the inverse performance of an underlying category (or categories) of
Investment(s). For example, if a security provides a return of +1% the return delivered to the
Fund will be -1%.

“Inverse Leveraged Exposure”, in relation to a Fund and where disclosed in its investment
policy, exposure achieved, through the use of FDIs, to a category (or categories) of
Investment(s) that correspond(s) to the inverse leveraged performance of an underlying
category (or categories) of Investment(s). For example, if a security provides a return of +1%
the return delivered to the Fund will be a multiple of the opposite exposure, for example -2%.

“Investment”, any investment which is permitted by the Regulations and the Articles and is
authorised by the Memorandum of Association of the Company.

“Investment Grade”, bonds or other securities that are rated at or above Baa3 by Moody’s or
BBB- by S&P or an equivalent rating by another rating agency.

“Investment Manager”, any such person as may be appointed, in accordance with the
requirements of the Central Bank, to provide investment management services to one or more
Funds of the Company. The Investment Manager appointed to manage a particular Fund will be
listed on the cover page of the Supplement of that Fund and in the section of this Prospectus
titled "“Management and Administration”. Unless otherwise disclosed in this Prospectus,
references to the Investment Manager shall be to any Investment Manager appointed in respect
of one or more Funds.

“Investment Management Agreement”, any agreement between the Manager and the
Investment Manager, as may be amended from time to time, and detailed in the section of this
Prospectus titled “"Material Contracts”.

“Japanese Yen” or “JPY”, the lawful currency of Japan.
“KID"”, a key information document.
“KIID”, a key investor information document.

“Leveraged Exposure” in relation to a Fund and where disclosed in its investment policy,
exposure achieved, through the use of FDIs, to a category (or categories) of Investment(s) which
corresponds to a multiple of the performance of an underlying category (or categories) of
Investment(s). For example, if a security provides a return of +1% the return delivered to the
Fund will be a multiple of the return, for example +2% (or conversely, a return of -1% will
provide a return to the Fund of -2%).

“Management Agreement”, the agreement between the Company and the Manager dated 1
February 2019 and as may be amended from time to time.

“Manager”, Hermes Fund Managers Ireland Limited

“"Maximum Subsequent Subscription Amount”, the maximum amount which a Shareholder
can subscribe for Share Class of a Fund as set out in the relevant Supplement or, where specified
in respect of a Fund, on https://www.hermes-investment.com/ie/en/professional/capacity-
management/. This amount may be set or waived at the discretion of the Investment Manager.
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“Member State”, a member state of the European Union; the member states at the date of
this Prospectus being Austria, Belgium, Bulgaria, Croatia, Cyprus, Czech Republic, Denmark,
Estonia, Finland, France, Germany, Greece, Hungary, Ireland, Italy, Latvia, Lithuania,
Luxembourg, Malta, Poland, Portugal, Romania, Slovakia, Slovenia, Spain, Sweden, and the
Netherlands.

“MiFID II Directive”, Directive 2014/65/EU of the European Parliament and of the Council of
15 May 2014 on markets in financial instruments and amending Directive 2002/92/EC and
Directive 2011/61/EU.

“Minimum Holding Amount”, a holding of Shares of any class having an aggregate value of
such minimum amount as set out in the relevant Supplement, which may be set or waived at the
discretion of the Investment Manager. Shareholders will be notified of any permanent change to
the Minimum Holding Amount and the Company has the power to redeem the remaining holding
of any Shareholder who redeems his holding of Shares in any Share Classes to below the amount
set out in the Supplement or its foreign currency equivalent.

“Minimum Initial Subscription Amount”, a minimum subscription for Shares of any class as
set out in the relevant Supplement, which may be set or waived at the discretion of the
Investment Manager. Shareholders will be notified of any permanent change to this Minimum
Initial Subscription Amount.

“"Minimum Redemption Amount”, a minimum redemption for Shares of any class as set out
in the relevant Supplement, which may be set or waived at the discretion of the Investment
Manager. Shareholders will be notified of any permanent change to Minimum Redemption
Amount.

“"Minimum Subsequent Subscription Amount”, a minimum subsequent subscription for
Shares of any class as set out in the relevant Supplement, which may be set or waived at the
discretion of the Investment Manager. Shareholders will be notified of any permanent change to
this Minimum Subsequent Subscription Amount.

“Net Asset Value”, "NAV” means the net asset value of a Fund determined in accordance with
the Articles.

“"Net Asset Value Per Share”, the Net Asset Value divided by the number of Shares in issue
of the relevant Fund subject to such adjustment, if any, as may be required where there is more
than one class of Shares in the Fund.

“"Net Redemption Position”, when on any Dealing Day total redemptions exceed total
subscriptions.

“Net Subscription Position”, when on any Dealing Day total subscriptions exceed total
redemptions.

“Norwegian Krone” or "NOK", the lawful currency of Norway.
“OECD"”, the Organisation for Economic Co-operation and Development.

“Option”, a financial contract which gives the contract buyer the right, but not the obligation,
to exercise a term of the option, such as buying a specified quantity of a particular product, asset
or financial instrument, on, or up to and including, a future date. The ‘writer’ (seller) has the
obligation to honour the specified term of the contract.

“OTC (“over the counter”) Derivatives”, derivative contracts between a Fund and one or
more counterparties, undertaken without the involvement of an exchange or intermediary.
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“Prospectus”, this document as it may be amended from time to time in accordance with the
requirements of the Central Bank together with, where the context requires or implies, any
Supplement or addendum.

“Qualified Holder”, any person, corporation or entity other than (i) a US Person; (ii) an ERISA
Plan; (iii) a Canadian Resident; (iv) any other person, corporation or entity which cannot acquire
or hold Shares without violating laws or regulations whether applicable to it or the Company or
otherwise or whose holding might result (either individually or in conjunction with other
Shareholders in the same circumstances) in the Company incurring any liability to taxation or
suffering pecuniary disadvantages which the Company might not otherwise incur or suffer or the
Company being required to register or register any class of its securities under the laws of any
jurisdiction (including without limitation, the 1933 Act or the 1940 Act); or (v) a depositary,
nominee, or trustee for any person, corporation or entity described in (i) to (iv) above.

“Relevant Institution”, a credit institution which falls under one of the following categories:

(i) a credit institution authorised in the EEA and the UK; (ii) a credit institution authorised within
a signatory state, other than an EEA Member State, the UK, or to the Basle Capital Convergence
Agreement of July 1988 or (iii) a credit institution authorised in Jersey, Guernsey, the Isle of
Man, Australia or New Zealand.

“Regulated Markets”, the stock exchanges and/or regulated markets listed in Appendix I.

“"Regulations”, the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 (S.I. No. 352 of 2011) and the European Communities
(Undertakings for Collective Investment in Transferable Securities) (Amendment) Regulations
2016 (S.I. No. 143 of 2016) as may be amended or replaced.

“REITs"”, real estate investment trusts.

“Retail Price Index”, an index published by the UK Office for National Statistics and which
represents a measure of UK inflation.

“Securities Lending Agent”, such person as may be appointed to act as a securities lending
agent to the Company.

“Share"”, a share of no par value in the Company designated as a participating share.

“Share Class” or "Share Classes”, such Share Class of a Fund as the Directors may from time
to time designate.

“Shareholder”, the registered holder of a Share.
“Singapore Dollars” or "SGD"”, the lawful currency of Singapore.
“Sterling” or "GBP"”, the lawful currency of the United Kingdom.

“Subscriber Shares”, shares of GBP 1 each in the capital of the Company designated as
“Subscriber Shares” in the Articles and issued for the purposes of incorporating the Company.

“Supplement”, any document issued by the Company expressed to be a supplement to this
Prospectus in accordance with the requirements of the Central Bank.

“Swaps”, OTC FDI contracts, entered into on behalf of the Fund and a counterparty (of the type
or nature referred to in Appendix II, Part B of the Prospectus) and/or options on such contracts
(swaptions) for the purpose of gaining economic exposure to an asset class, or a combination of
asset classes described in the investment policy in furtherance of the investment objective of the
Fund. Swaps in which the Fund may invest include index Swaps, total return Swaps, currency

Federated =" 7
Hermes <



Prospectus

Swaps, cross-currency Swaps, excess-return Swaps, cross-currency asset Swaps, interest rate
Swaps, credit default Swaps, inflation Swaps or asset Swaps.

“Swedish Krona” or “"SEK"”, the lawful currency of Sweden.
“Swiss Francs” or “"CHF", the lawful currency of Switzerland.

“Synthetic Short Exposure”, in relation to a Fund and where disclosed in its investment policy,
exposure achieved, through the use of FDIs, to create the same effect as entering into a contract
to sell an Investment not actually held by the Fund.

“Taxes Act”, the Taxes Consolidation Act, 1997, as amended, (of Ireland).
"Tobacco Products”, any product that contains tobacco or derivatives of tobacco.

“UCITS"”, an Undertaking for Collective Investment in Transferable Securities established
pursuant to the Directive.

“Umbrella Cash Account”, a cash account designated in a particular currency opened in the
name of the Company on behalf of all Funds into which (i) subscription monies received from
investors who have subscribed for Shares are deposited and held until Shares are issued as of
the relevant Dealing Day; (ii) redemption monies due to investors who have redeemed Shares
are deposited and held until paid to the relevant investors; and (iii) dividend payments owing to
Shareholders are deposited and held until paid to such Shareholders.

“UN Global Compact”, a non-binding United Nations pact to encourage businesses and firms
worldwide to adopt sustainable and socially responsible policies which is derived from human
rights, labour, environment, and anti-corruption principles. A third-party provider provides the
Investment Manager with a list of companies that they deem to be in violation. Exemptions are
allowed where the Investment Manager can articulate why a company is not in violation.

“United Kingdom” or “"UK", the United Kingdom of Great Britain and Northern Ireland.

“US”, the United States of America, its territories, possessions, any state of the United States
and the District of Columbia.

“US Dollars”, and “"USD"”, the lawful currency of the US.

“US Person”, is defined in Appendix IV of this Prospectus. US Persons may not purchase Shares
in the Company without the prior approval of the Directors.

“Valuation Point”, in respect of a Fund, such time and day as the Directors may from time to
time determine in relation to the valuation of the assets of a Fund.

“Value-at-Risk” (VAR), is a daily estimation of the maximum loss a Fund may incur over a
specified holding period. It is arrived at through quantitative simulations with a one-tailed
confidence interval of 99% and an observation period of at least 1 year (250 business days).
Each Fund that uses VAR will utilise an “Absolute VAR” approach which aims to ensure that the
value-at-risk of the relevant Fund, measured using a 20 day (one month) holding period and a
historical return observation period of 1 year, will be no greater than 20% of the Net Asset Value
of the Fund. It shall be calculated on at least a daily basis.

“Warrant”, a security that gives the holder the right to purchase securities from the issuer at
a specific price within a certain time frame.
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Federated Hermes Investment Funds Public Limited
Company

Introduction

The Company is an open-ended investment company with variable capital and segregated
liability between its Funds incorporated in Ireland on 23 October 2008. The Company has been
authorised by the Central Bank as a UCITS within the meaning of the Regulations.

The Company is structured as an umbrella fund in that different Funds of the Company may be
established with the prior approval of the Central Bank. In addition, each Fund may have more
than one Share Class allocated to it. Additional Share Classes may be added to a Fund in
accordance with the requirements of the Central Bank. The Shares of each class allocated to a
Fund will rank equally with each other in all respects except as to all or any of the following or
as the Directors may otherwise determine:

m currency of denomination of the class;

m dividend policy;

m hedging policy;

m thelevel of fees and expenses to be charged; and

m the Minimum Subscription, Minimum Redemption and Minimum Holding limits applicable.

The assets of each Fund will be separate from one another and will be invested in accordance
with the investment objectives and policies applicable to each such Fund. The share capital of
each Fund shall at all times equal its Net Asset Value.

The base currency of the Company is Sterling. The base currency of each Fund will be determined
by the Directors and will be set out in the relevant Supplement.

Details of the Funds of the Company currently approved by the Central Bank are set out in the
Global Supplement. Specific details concerning each Fund are set out in the Supplement for that
Fund. On the establishment of any new Fund or the creation of a new Share Class of an existing
Fund, a Supplement will be issued in respect thereof and, where applicable, the Global
Supplement will be updated accordingly.
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Investment Objectives and Policies

General

The specific investment objectives and policies for each Fund will be formulated by the Directors
at the time of the creation of that Fund and set out in the relevant Supplement.

Any alteration to the investment objective of a Fund at any time will be subject to the prior
approval in writing of all of the Shareholders of that Fund, or, if a general meeting of the
Shareholders of the Fund is convened, by a simple majority of the votes cast at such meeting.
Any material alteration to the investment policy of a Fund at any time will be subject to the prior
approval in writing of all of the Shareholders of that Fund, or, if a general meeting of the
Shareholders of the Fund is convened, by a simple majority of the votes cast at such meeting.
Shareholders will be given reasonable notice so as to enable them to redeem their Shares prior
to the implementation of any alteration to the investment objectives or any material alteration
of the investment policies of a Fund.

The stock exchanges and markets in which the Funds may invest are set out in Appendix I. These
stock exchanges and markets are listed in accordance with the requirements of the Central Bank,
it being noted that the Central Bank does not issue a list of approved exchanges or markets.

A Fund may utilise FDIs for investment purposes where this intention is disclosed in a Fund’s
investment policies.

A Fund may, subject to the conditions set out in Appendix III and where it is appropriate to its
investment objective and policies, invest in other Funds of the Company and/or other collective
investment schemes. As an investor in such other collective investment schemes, the Fund will
bear, along with other investors of the underlying schemes, its portion of the expenses of the
underlying scheme including management, investment management and administration, and
other expenses.

The following investment restrictions apply where a Fund (the “Investing Fund”) invests in
other Funds of the Company (the “Receiving Funds”):

(a) a Fund will not invest in a Fund of the Company which itself holds shares in other
Funds of the Company;

(b) a Fund investing in such other Fund of the Company will not be subject to
subscription, redemption or switching fee;

(c) any commission (including a rebated commission) received by the Investment
Manager in respect of such investment will be paid into the assets of the Fund.
Where an Investing Fund invests in a Receiving Fund, the rate of the annual
management fee which Shareholders in the Investing Fund are charged in respect of
that portion of the Investing Fund’s assets invested in Receiving Funds (whether
such fee is paid directly at Investing Fund level, indirectly at the level of the
Receiving Funds or a combination of both) shall not exceed the rate of the maximum
annual investment management fee which investors in the Investing Fund may be
charged in respect of the balance of the Investing Fund’s assets, such that there
shall be no double charging of the annual investment management fee to the
Investing Fund as a result of its investments in the Receiving Fund; and
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(d) investment by a Fund in another Fund of the Company will be subject to the limits
set out in paragraphs 3.1 to 3.3 of Appendix III.

Following a formal decision to terminate a Fund, the Investments of the Fund may be liquidated
and converted to cash so as to enable termination of the Fund in an orderly manner and in order
to preserve Shareholder value.

Investment and Borrowing Restrictions

Investment of the assets of each Fund must comply with the Regulations. A detailed statement
of the general investment and borrowing restrictions applicable to all Funds is set out in Appendix
ITI. The Directors may impose further restrictions in respect of any Fund. Details will be set out
in the relevant Supplement.

The Directors may also from time to time impose such further investment restrictions as may be
compatible with or be in the interest of the Shareholders in order to comply with the laws and
regulations of the countries where Shareholders of the Company are located or the Shares are
marketed.

It is intended that the Company should, subject to the prior approval of the Central Bank, have
power to avail itself of any change in the investment restrictions laid down in the Regulations
which would permit investment by the Company in securities or in any other forms of investment
which, as at the date of this Prospectus, is restricted or prohibited under the Regulations. The
Company will give Shareholders reasonable notice of its intention to avail itself of any such
change which is material in nature and the Prospectus will be updated accordingly.

Investment in FDIs and Efficient Portfolio Management

The Company may, on behalf of each Fund and subject to the conditions and within the limits
laid down by the Central Bank, employ techniques and instruments relating to transferable
securities for investment purposes, where this intention is disclosed in a Fund’s investment
policies, and/or for efficient portfolio management purposes. Such techniques and instruments
are set out in Appendix II and the instruments may include investments in FDIs such as
investments in Futures (which may, for example, be used to manage cash flows on a short term
basis by holding the Future to gain exposure to an asset class pending direct investment),
Forward Currency Exchange Contracts, Options, Warrants, swaptions, contracts for differences
and Swaps (which may, for example, be used to manage interest rate and currency risk),
including inflation Swaps (which may, for example, be used to manage inflation risk).

Efficient portfolio management means investment techniques involving transactions that are
entered into for one or more of the following specific aims: the reduction of risk, the reduction of
cost, or the generation of additional capital or income for a Fund with an appropriate level of risk,
taking into account the risk profile of that Fund. New techniques and instruments may be
developed which may be suitable for use by the Company and the Company (subject as aforesaid)
may employ such techniques and instruments in accordance with the requirements of the Central
Bank. The Company will only utilise FDIs which are included in its risk management process as
filed with the Central Bank. A Fund may enter into stock lending, repurchase and/or reverse
repurchase agreements for the purposes of efficient portfolio management in accordance with the
provisions of Appendix II.
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Unless otherwise stated in the relevant Supplement, the Manager and/or the Investment
Manager may on an ancillary basis and for cash management purposes invest in deposits, money
market instruments and in Eligible CIS in accordance with the requirements of the Central Bank.

Leverage and Global Exposure

Unless otherwise specified in a Fund Supplement, the Manager and/or the Investment Manager
calculates global exposure using a methodology known as the commitment approach which seeks
to manage and measure the global exposure and potential loss due to market risk of each Fund.
When using the commitment approach, a Fund’s global exposure, which is the incremental
exposure and leverage generated by the Fund through its use of FDIs, shall be calculated on at
least a daily basis and, in accordance with the requirements of the Central Bank. The total
leverage may at no time exceed 100% of the Fund’s Net Asset Value and the total exposure may
at no time exceed 200% of the Fund’s Net Asset Value. Total exposure is defined as the NAV of
the Fund and its global exposure. Where relevant, each Fund will set out in its Supplement its
expected level of leverage.

Dividend Policy

The Directors are empowered to declare and pay dividends on any Share Class in the Company.

Accumulating Classes

For each of the Accumulating Classes it is not intended to distribute dividends to the Shareholders
in @ Fund. The income and other profits will be accumulated and reinvested on behalf of
Shareholders. Dividends, if paid on the Shares, may be paid out of the net income of the Fund
including interest and dividends earned by the Fund less expenses of the Fund.

Distributing Classes

For each of the Distributing Classes it is intended to declare dividends on the Shares of the
Distributing Classes of a Fund out of the net income of the Fund including interest and dividends
earned by the Fund less expenses of the Fund. The Directors may change the frequency with
which the Distributing Classes declare and pay dividends and Shareholders will be notified of any
changes by way of a note to the annual or semi-annual financial statements of the Company.
Distribution payments will be made to the bank account detailed on the Application Form, to such
bank account as may be subsequently notified to the Administrator in writing or as confirmed
under separate agreement with the Distributor and pre-agreed with the Administrator, in its
capacity as the Transfer Agent.

The dividend is distributed to Shareholders based upon the number of Shares held at the end of
the relevant period. Distributing Classes distribute income semi-annually, unless otherwise
indicated by a numerical suffix accompanying the share class letter. Dividends will be paid within
30 days of the end of the relevant calculation dates set out in respect of each Class in the table
below.

In accordance with the provisions of the Company’s Articles of Association, each Fund operates
equalisation in relation to all Share Classes. The process is outlined in further detail in the
“Income Equalisation” section below.
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Calculation of Dividends

Distributing shares

(this will be referred to as the share

class type e.g. F2)

Distributing (1) shares
(this will be referred to with the
share class type e.g. F1)

Distributing (3) shares
(this will be referred to with the
share class type e.g. F3)

Distributing (4) shares
(this will be referred to with the
share class type e.g. F4)

Distributing (5) shares
(this will be referred to with the
share class type e.g. F5)

Distributing (6) shares
(this will be referred to with the

Prospectus

Calculation Frequency

The dividend is calculated semi-annually as at 30 June and 31
December in each year.

The dividend is calculated annually as at 31 December in each year.

The dividend is calculated quarterly as at 31 March, 30 June, 30
September and 31 December in each year.

The dividend is calculated monthly as at the last calendar day in each
month.

The dividend is calculated quarterly as at 31 March, 30 June, 30
September and 31 December in each year.

The dividend is calculated monthly as at the last calendar day in each
month.

share class type e.g. F6)

Share Class types (5) and (6) shall charge certain fees and expenses to capital.

Currency Hedging Policy

Hedging at Portfolio Level

At the Manager’s and/or the Investment Manager’s discretion, a Fund may enter into transactions
for the purposes of hedging the currency exposure of the underlying securities into the base
currency of a Fund. If undertaken, the aim of this hedging will be to reduce a Fund’s level of risk
or to hedge the currency exposure to the currency of denomination of some or all of a Fund’s
underlying securities. FDIs such as Forward Currency Exchange Contracts and currency Swaps
(which will seek to give exposure to an underlying currency) may be utilised if a Fund engages
in such hedging. The currency exposure generated as a result of investing in securities which are
denominated in a currency other than the base currency will not be allocated to separate classes.

Hedging at Share Class Level against Base Currency

Hedging will normally be against the base currency of a Fund (set out in the relevant
Supplement) (the “Hedged Share Classes”).

A Fund is permitted to enter into transactions for the purpose of hedging the currency exposure
of any class which is denominated in a currency other than the base currency of a Fund (set out
in the relevant Supplement) against fluctuations in the base currency. This is facilitated by the
offering of Hedged Share Classes. For example, an investor subscribing for Shares in their local
currency would invest in a Fund via one of the local currency Hedged Share Classes. The value
of the investment at the time of subscription on an ongoing basis would be hedged against the
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base currency of a Fund to try and minimise the impact of currency movements between the
currency of denomination of the relevant Hedged Share Class and the base currency of a Fund.

Hedging at Share Class Level against Portfolio Currencies

Where set out in the relevant Supplement, a Fund may hedge the currency of denomination of
the relevant hedged Share Classes of a Fund against some or all of the currencies in which the
assets contained in a Fund’s portfolio are denominated (the “Portfolio Hedged Share Classes”).

A Fund is permitted to enter into transactions for the purpose of hedging the currency exposure
with a view to mitigating the effect of adverse currency movements between the currencies of
the relevant Share Class and some or all of the currencies in which the underlying assets of that
Fund are denominated. This is facilitated by the offering of Portfolio Hedged Share Classes. For
example, an investor subscribing for Shares in their local currency would invest in a Fund via one
of the local currency Portfolio Hedged Share Classes. The value of the investment at the time of
subscription on an ongoing basis would be hedged against some or all of the currencies in which
the underlying assets of that Fund are denominated to try and minimise the impact of currency
movements between the currency of denomination of the relevant Portfolio Hedged Share Class
and the currencies in which the assets contained in a Fund’s portfolio are denominated.

It may not be practical to hedge against all currencies of the underlying assets of the relevant
Fund. In such circumstances, the Manager and/or the Investment Manager will select a
representative basket of currencies with the aim of ensuring that the most significant risks arising
from currency fluctuations are mitigated without incurring unnecessary operational costs or
complexity.

Where a Fund offers Portfolio Hedged Share Classes, it will not enter into hedging at portfolio
level as described in the sub-section “Hedging at Portfolio Level” above. This is to avoid a
situation where the relevant Portfolio Hedged Share Class participates in both hedges with the
result that it is inadv<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>