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* As of 30 September 2024.
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Paying Agent in Italy Paying Agent in Sweden
SGSS S.p.A. Arctic Fund Management AS, Stockholm Filial
Via Benigno Crespi, 19/A - MAC 2 Regeringsgatan 38,
20159 Milan 11 56 Stockholm,
Italy Sweden
Paying Agent in Switzerland** Representative in Spain
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The Company’s Memorandum and Articles of Association, Prospectus, the Key Information Documents, the annual and semi-annual reports, as
well as the issue and redemption prices are available free of charge pursuant to Sec. 297 (1) of the German Capital Investment Code from the of-
fice of the German Information Agent as specified above.

For investors in Germany, the following sub-funds are available:
* Russell Investments Continental European Equity Fund

* Russell Investments Emerging Market Debt Fund

* Russell Investments Emerging Markets Equity Fund

* Russell Investments Global Bond Fund

* Russell Investments Global Credit Fund

* Russell Investments Global High Yield Fund

* Russell Investments Japan Equity Fund

* Russell Investments U.K. Equity Fund

* Russell Investments U.S. Equity Fund

* Russell Investments Global Small Cap Equity Fund

* Russell Investments World Equity Fund II

* Russell Investments Multi-Asset Growth Strategy Euro Fund
» Acadian Emerging Markets Equity UCITS

* Acadian Emerging Markets Equity UCITS 11

* Acadian Global Equity UCITS

* Acadian Sustainable Global Equity UCITS

* Acadian Sustainable Emerging Markets Equity Ex-Fossil Fuel UCITS
* Old Mutual Value Global Equity Fund

 Old Mutual African Frontiers Fund

No notification pursuant to Section 310 of the German Capital Investment Code (Kapitalanlagegesetzbuch) has been filed for the following sub-
fund and the units/shares in this sub-fund may not be marketed to investors in the Federal Republic of Germany:

* Russell Investments Asia Pacific ex Japan Fund

* Russell Investments Sterling Bond Fund

* Russell Investments Sterling Corporate Bond Fund

* Russell Investments U.S. Bond Fund

* Russell Investments Multi-Asset Conservative Strategy Fund
* Russell Investments Unconstrained Bond Fund

* Acadian European Equity UCITS

* Acadian Global Managed Volatility Equity UCITS

* Acadian Diversified Alpha UCITS

* Acadian Emerging Markets Small-Cap Equity UCITS

* Acadian Global Leveraged Market Neutral Equity UCITS
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* Acadian Japan Equity UCITS

* Acadian Sustainable Global Managed Volatility Equity UCITS
* Acadian European Managed Volatility Equity UCITS

» Acadian CIMalgo Sustainable Equity Selection
 Acadian China A Equity UCITS

* Acadian Multi-Asset Absolute Return UCITS

* Old Mutual African Frontiers Flexible Income Fund

* Old Mutual Global Bond Fund

 Copper Rock Global All Cap Equity Fund

 Old Mutual Global REIT Fund

* Old Mutual Global Aggregate Bond Fund

 Old Mutual Global Currency Fund

* Old Mutual U.S. Core-Bond Fund

» Old Mutual MSCI Africa Ex-South Africa Index Fund

* Old Mutual FTSE RAFI® All World Index Fund

* Old Mutual MSCI World ESG Leaders Index Fund

* Old Mutual Global Balanced Fund

* Old Mutual Global Defensive Fund

* Old Mutual Emerging Market Local Currency Debt Fund
 Old Mutual Multi-Style Global Equity Fund

* Old Mutual Opportunities Global Equity Fund

* Old Mutual Emulated Opportunities Global Equity Fund
* Old Mutual MSCI Emerging Markets ESG Leaders Index Fund
* Old Mutual Blended Global Equity Fund

* Old Mutual Global Macro Equity Fund

 Old Mutual Global Islamic Equity Fund

* Old Mutual Global Managed Volatility Fund

 Old Mutual Quality Global Equity Fund

* Old Mutual Growth Global Equity Fund

* Old Mutual Global Emerging Opportunities Fund

* Old Mutual Titan Global Equity Fund

* Old Mutual Global Managed Alpha Fund

* Old Mutual Applied Intelligence Equity Fund

* OMMM Global Conservative Fund

* OMMM Global Moderate Fund

* OMMM Global Growth Fund

* OMMM Global Equity Fund

 Old Mutual Global ESG Equity Fund

8 Administration of the Company
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** ADDITIONAL INFORMATION FOR QUALIFIED INVESTORS IN SWITZERLAND
Only the following Fund is compliant with Swiss law for offering to qualified investors in Switzerland: the Acadian Global Equity UCITS,
Acadian Emerging Markets Equity UCITS, Acadian Sustainable Global Equity UCITS, Acadian Emerging Markets Equity UCITS II, Acadian
Sustainable Emerging Markets Equity Ex-Fossil Fuel UCITS and Old Mutual Value Global Equity Fund of The Russell Investment Company
Plc (the “Funds”).

The Company and the Funds mentioned above are compliant with Swiss law for offering to qualified investors in Switzerland. The
representative in Switzerland is Reyl & Cie S.A., Rue du Rhone 4, 1204 Geneva, Switzerland. The Swiss paying agent is Banque
Cantonale de Geneve, 17, quai de I’lle, 1204 Geneva, Switzerland. Investors in Switzerland can obtain the documents of the Com-
pany, such as the prospectus, the Articles of Association, the key information document, and the financial reports free of charge
from the Swiss representative. This document may only be issued, circulated or distributed so as not to constitute an offering to the
general public in Switzerland. Recipients of the document in Switzerland should not pass it on to anyone without first consulting
their legal or other appropriate professional adviser, or the Swiss representative.

Each time performance data is published, it should be noted that the past performance is no indication of current or future perfor-
mance, and that it does not take account of the commissions and costs incurred on the issue and redemption of shares.

The list of the purchases and sales and further information can be obtained free of charge from the representative in Switzerland.

ADDITIONAL INFORMATION FOR NON-QUALIFIED INVESTORS IN SWITZERLAND
Only the Acadian Emerging Markets Equity UCITS II of the Russell Investment Company Plc (the “Funds”) are compliant with
Swiss law for offering to non-qualified investors in and from Switzerland and to qualified investors in Switzerland.

The Company and the Funds mentioned above are compliant with Swiss law for offering to non-qualified investors in and from
Switzerland and to qualified investors in Switzerland. The representative in Switzerland is Reyl & Cie S.A., Rue du Rhone 4,
1204 Geneva, Switzerland. The Swiss paying agent is Banque Cantonale de Geneve, 17, quai de I’Ile, 1204 Geneva, Switzerland.
Investors in Switzerland can obtain the documents of the Company, such as the prospectus, the Articles of Association, the Key
Information Documents, and the financial reports free of charge from the Swiss representative. The last share prices can be found
on www.fundinfo.com.

Each time performance data is published, it should be noted that the past performance is no indication of current or future perfor-
mance, and that it does not take account of the commissions and costs incurred on the issue and redemption of shares.

The list of the purchases and sales and further information can be obtained free of charge from the representative in Switzerland.

Administration of the Company 9
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Russell Investment Company plc

Background to the Company

Russell Investment Company plc (the “Company”), was incorporated in Ireland as a public limited company on 31 March 1994.
The Company operates under the Companies Act, 2014 (the "Companies Act”), incorporated in Ireland with registration number
215496 and has been authorised since 11 April 1994 by the Central Bank of Ireland (the “Central Bank”) under registration

number C20594.

The Company is an open-ended investment company with variable capital and is authorised by the Central Bank under the
European Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2011 (as amended) (the
“UCITS Regulations”) and under the Central Bank (Supervision & Enforcement) Act 2013 (Section 48(1) (Undertakings for
Collective Investment in Transferable Securities)) Regulations 2019 (the “Central Bank UCITS Regulations™).

The Company is organised in the form of an umbrella fund with segregated liability between sub-funds and as at 30 September
2024 had thirty four constituent sub-funds available for investment, as set out below (each a “Fund”, collectively the “Funds”).

Russell Investments Limited (the "Principal Money Manager”), and its affiliate group companies are referred to collectively as
“Russell Investments” in these financial statements.

The Company has appointed Carne Global Fund Managers (Ireland) Limited (the "Manager”) to act as manager to the Company

and each Fund.

The net assets under management for the Company at 30 September 2024 amounted to USD 12,719,473,754 (as at 31 March
2024: USD 11,693,230,514; as at 30 September 2023 amounted to USD 10,736,888,522) and are broken down as follows:

Fund

Funded during

the financial year ended

Russell Investments Continental European Equity
Fund

Russell Investments Emerging Markets Equity
Fund

Russell Investments Global Bond Fund

Russell Investments Global Credit Fund

Russell Investments Global High Yield Fund
Russell Investments Japan Equity Fund

Russell Investments Multi-Asset Growth

Strategy Euro Fund

Russell Investments U.K. Equity Fund

Russell Investments U.S. Equity Fund

Russell Investments Global Small Cap Equity Fund
Russell Investments World Equity Fund II
Russell Investments Unconstrained Bond Fundf
Russell Investments Emerging Market Debt Fund
Old Mutual African Frontiers Fund

Old Mutual African Frontiers Flexible Income
Fund

Old Mutual Applied Intelligence Equity Fundf
Old Mutual Value Global Equity Fund

Old Mutual Global Currency Fund

Old Mutual Global ESG Equity Fund

Old Mutual FTSE RAFI® All World Index Fund
Old Mutual MSCI World ESG Leaders Index Fund
Old Mutual Global Balanced Fund

Old Mutual Multi-Style Global Equity Fund

Old Mutual MSCI Emerging Markets ESG Leaders
Index Fund

Old Mutual Global Macro Equity Fundf 7

Old Mutual Global Islamic Equity Fund

Old Mutual Quality Global Equity Fund

Old Mutual Growth Global Equity Fund

Old Mutual Global Managed Alpha Fund
OMMM Global Moderate Fund

OMMM Global Growth Fund

OMMM Global Equity Fund

Acadian Global Equity UCITS
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31 March 1998

31 March 1995

31 March 1995
24 March 2010
31 March 2012
31 March 1996
31 March 2013

31 March 1998
31 March 1998
31 March 1998
31 March 2007
31 March 2014
31 March 2016
31 March 2011
31 March 2023

31 March 2023
31 March 2003
31 March 2005
31 March 2023
31 March 2012
31 March 2014
31 March 2018
31 March 2013
31 March 2015

31 March 2017
31 March 2017
31 March 2018
31 March 2018
31 March 2018
31 March 2020
31 March 2020
31 March 2020
31 March 2012

Net Assets Net Assets Net Assets
Functional 30 September 2024 31 March 2024 30 September 2023
currency 000 000 ’000
EUR 107,093 122,792 104,976
USD 1,034,012 1,053,963 1,046,530
USD 1,390,985 1,528,767 1,459,895
USD 844,667 763,759 625,714
EUR 481,758 482,581 488,625
JPY 14,059,560 14,428,419 11,934,997
EUR 234,053 212,428 189,451
GBP 100,260 101,975 94,033
usSDh 217,848 224,348 181,066
USD 40,117 39,402 24,297
USD 812,020 792,711 737,899
USD - - 44,389
USD 80,787 59,478 71,206
USD 266,754 237,204 245,570
USD 25,328 24,132 20,043
USD - - 30,367
USD 292,458 280,982 255,346
USD 143,889 166,835 134,013
usSDh 45,795 41,000 33,442
USD 150,924 162,835 241,158
USD 1,880,713 1,581,923 1,022,038
usDh 130,482 129,916 121,269
USD 202,475 286,010 270,050
USD 221,648 256,091 266,600
usDh - - 507,128
USD 202,909 180,703 146,153
USD 124,997 98,524 81,576
USD 64,822 57,261 39,832
usSDh 459,841 260,375 172,991
USD 32,268 32,714 30,708
USD 24,205 23,457 23,533
USD 69,404 65,025 54,817
EUR 463,351 397,031 242,560



Russell Investment Company plc

Background to the Company - continued

Net Assets Net Assets Net Assets

Funded during Functional 30 September 2024 31 March 2024 30 September 2023
Fund the financial year ended currency 000 000 000
Acadian Emerging Markets Equity UCITS 31 March 2006 GBP 195,676 186,032 162,743
Acadian Sustainable Global Equity UCITS 31 March 2013 EUR 259,256 204,727 160,884
Acadian Emerging Markets Managed Volatility 31 March 2015 uUSD - 71 215,281
Equity UCITSH1++
Acadian Emerging Markets Equity UCITS 11 31 March 2015 USD 1,795,505 1,435,209 1,091,140
Acadian Sustainable Emerging Markets Equity 31 March 2017 USD 153,561 116,488 103,160

ex-Fossil Fuel UCITS

T The Fund ceased trading on 31 January 2024.
Tt  The Fund ceased trading on 6 November 2023.
711 This Fund ceased trading on 20 March 2024.
T171 This Fund ceased trading on 24 April 2024.

All shares in Russell Investments Asia Pacific ex Japan Fund, Russell Investments Unconstrained Bond Fund,

Russell Investments Sterling Bond Fund, Russell Investments Sterling Corporate Bond Fund, Russell Investments U.S. Bond
Fund,Russell Investments Multi-Asset Conservative Strategy Fund, Old Mutual Global Macro Equity Fund, Old Mutual

Applied Intelligence Equity Fund, Old Mutual Global Bond Fund, Copper Rock Global All Cap Equity Fund, Old Mutual Global
REIT Fund, Old Mutual Global Aggregate Bond Fund, Old Mutual U.S. Core-Bond Fund, Old Mutual MSCI Africa ex- South
Africa Index Fund, Old Mutual Global Defensive Fund, Old Mutual Emerging Market Local Currency Debt Fund, Old

Mutual Opportunities Global Equity Fund, Old Mutual Emulated Opportunities Global Equity Fund, Old Mutual Blended
Global Equity Fund, Old Mutual Global Managed Volatility Fund, Old Mutual Global Emerging Opportunities Fund, Old Mutual
Titan Global Equity Fund, Acadian Emerging Markets Small-Cap Equity UCITS, Acadian Global Leveraged Market Neutral
Equity UCITS, Acadian Diversified Alpha UCITS, Acadian European Managed Volatility Equity UCITS, Acadian Multi-Asset
Absolute Return UCITS, Acadian Japan Equity UCITS, Acadian China A Equity UCITS, Acadian Emerging Markets Managed
Volatility Equity UCITS and Acadian CIMalgo Sustainable Equity Selection have been redeemed and the Funds have been
closed and are no longer available for investment. The Company intends to apply to the Central Bank to revoke the Fund’s
approval following final disbursement of assets in the Fund.

Each of the Funds may issue income class shares, accumulation class shares, hybrid accumulation class shares or roll-up class
shares. All share classes are accumulated class shares unless otherwise indicated in the name of the share class.

All references to “net assets” throughout this document refer to net assets attributable to holders of redeemable participating
shares unless otherwise stated.

Investment Objectives
Please refer to the Company’s prospectus for full details of the Funds’ Investment Objectives and Investment Policies. There
were no changes in the Funds’ Investments Objectives during the six months to 30 September 2024.

U.K. Reporting Fund Status
The Company conducts its affairs so as to enable U.K. reporting fund status to be obtained under the United Kingdom Income
and Corporation Taxes Act, 1988 for the purposes of UK. taxation for each applicable Fund.

Background to the Company 11



Russell Investment Company plc

Combined Balance Sheet

As at 30 September 2024
Total Total
30 September 2024 31 March 2024
(Unaudited) (Audited)
USD 000 USD 000
Assets
Financial assets at fair value through profit or losS...........ccooviieiiiiiiiiiiceee e 12,623,453 11,621,533
Cash @t DANK ......ooiiiiiiiiii et 201,267 149,542
Cash held with brokers and counterparties for open financial derivative instruments ..... 54,336 65,135
Debtors:
Receivable for iInvestments SOIA ..........cooouviiiiiiiieie e 17,938 26,324
Receivable on fund shares iSSUEA .........c..oiiieiiiiieeee e 41,806 10,044
Dividends T€CEIVADIE. ... .....ccuiiiiii i 20,598 25,777
INtEreSt TECEIVADIE ......ooiiiiiiie e e e 31,182 31,348
Prepayments and other debtors............oocuieiiiiiiiiiiciee e 504 622
12,991,084 11,930,325
Liabilities
Financial liabilities at fair value through profit or oSS ...........cccooiiiiiiiiiiiieee (44,602) (36,281)
Creditors — amounts falling due within one financial year:
Cash due to brokers and counterparties for open financial derivative instruments....... (13,325) (2,347)
Payable for investments purchased............c.ocoeiiviiiiiiiiiiicicieeee e (99,800) (105,334)
Payable on fund shares redeemed.............ccoooviiiiiiiiiiiiicieeeeeee (43,965) (49,471)
Distributions payable on income and hybrid accumulation share classes..................... (16,594) (9,325)
Capital gains tax PAYADIC .......ccvieuiiiieiieiieei e (33,298) (19,618)
Management fees Payable. .........cocoviiiiiiiiii e (13,770) (6,730)
Depositary fees payable..........oooiieiiiiiiiee e (1,163) (685)
Sub-custodian fees PayabIe..........cccoiiiiiiiiiii e (1,875) (1,219)
Administration fees payable ...........ccooiiiiiiii e (1,286) (1,078)
AUdit FEES PAYADIE ... e (313) (688)
Income purification Payable ...........ccocveeiiiieiiiiiiieie e (637) (396)
Other fEes PAYADIC .......c.eoiiiiiiiieiicieee et (982) (3,922)
(271,610) (237,094)
Net assets attributable to redeemable participating shareholders .............................. 12,719,474 11,693,231

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Combined Profit and Loss Account

For the six months ended 30 September 2024

Total Total
Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD ‘000 USD ‘000
Income
DIVIACNAS ...ttt ettt ettt ne e 151,105 160,781
TNEEIEST INCOIMIE ..o et 73,939 65,869
Securities 1eNding INCOME. ........oeiiiieieiiitieiee ettt 114 104
225,158 226,754
Net gain (10Ss) on INVEStMENt ACLIVILICS .....vieiiieieieeiieieiti ettt 851,657 (133,044)
Total investment inCOME (EXPEISE)........c.oocuiriiieiiieitieiieeiieeiie et eteeetee et eeeeeeaeeseeeeee e 1,076,815 93,710
Expenses
MaANAZEMENE TEES ... eieiieiieiiii ettt ettt ettt ettt e et e ete et e enseeseessseenseeneeeens (40,481) (39,860)
Less: Management fees reimbursement .............ocvevueeeerueerierieeiesieeieie e eieeeneens 905 741
DEPOSILATY TEES ....viviieiieeieie ettt ettt ettt ese e e se s eaeense s (969) (994)
SUD-CUSTOIAN TEES......uiiiieiieii ettt (1,647) (1,600)
Administration and transfer agency fees ...........cceoeiriririnire e (2,295) (2,339)
AUIE FEOS. ..ottt ettt et ettt ettt eeene e (256) (371)
Professional fEES ........ccuiiiuiiiiieie ettt (339) (424)
INCOME PUITTICATION ...ttt (241) (167)
L@ 171 1) U 1RSSR (1,500) (1,028)
Total OPerating eXPEeMSES ...........c.ooiuiiiiiiiiieiie ittt ettt ettt ettt (46,823) (46,042)
INet iNCOME (EXPEIISE) .......ooiieiiieiieiieeieeieeeiee et eteeeteeseenseeseaeeseesseesnseaseessseenseenseeanseans 1,029,992 47,668
Finance costs
INEEIEST EXPEIISE ..ottt ettt st (5) (1,445)
DIASTIIDULIONS ...ttt ettt et e et et e e eaeeeaseeseeeaee e (76,157) (61,693)
Profit (loss) for the financial period before taxation.......................c.coccoeiiiiiininin. 953,830 (15,470)
Taxation
Capital GAINS TAX 1.veviiiieiieiiei ettt ettt (20,454) (11,042)
WIthROLAING tAX ....etiiiieiiei ettt (18,626) (22,125)
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations......................cccooiiiiiiiiiniiii e 914,750 (48,637)

With the exception of those Funds which ceased trading, as disclosed in Note 1 a), all amounts in respect of the six months ended 30 September
2024 arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Combined Statement of Changes in Net Assets Attributable to Redeemable Participating

Shareholders

For the six months ended 30 September 2024

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations....................coccoiiiiiiiiiiii e

Share transactions
Reinvestment of deemed distributions on accumulation shares and hybrid
ACCUMUIALION SNATES. ......etitiieieieeiee ettt

Net increase (decrease) in net assets resulting from redeemable participating share
TLANSACTIONS ...ttt ettt

Total net increase (decrease) in net assets attributable to redeemable participating
shareholders. ...

Foreign currency translation (INOtE 1) .......cooieviiriiiiniiiieeie e

Net assets attributable to redeemable participating shareholders
Beginning of financial period............ccoeoiiiiiiiiiii e

End of financial Period............ccoovieiiiiiiiiioieiect e

The accompanying notes are an integral part of the financial statements.

Total Total
Six months ended Six months ended
30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

914,750 (48,637)
48,451 41,643
(20,097) (1,581,056)
943,104 (1,588,050)
83,139 (49,652)
11,693,231 12,374,591
12,719,474 10,736,889
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or loSS........ccccovieviiiieiiniieiecceee e

Cash at DAnNK (INOTE 2) ...eevvieieiiieieiieiieie ettt ettt ettt et esaeensesaeensesseesseseens

Cash held with brokers and counterparties for open financial derivative

INSTIUMENES (INOTE 2) ..ottt ettt et e ettt e st ene et e e st et e eseesesseensesseensesseenseseens

Debtors:

Receivable for iInvestments SOIA .........ooivoueeiiiiiiieiee e
Receivable on fund shares 1SSUEA .........ccovviiiiiiiiiiieieeeee e
Dividends r€CEIVADIE. ........coouviiiii e

Liabilities

Financial liabilities at fair value through profit or 0SS .........ccccevieciiiieiiicieceeee

Creditors — amounts falling due within one financial year:

Payable for investments purchased ............coocveiiriereiiene e
Payable on fund shares redeemed............cccoeieiiiiiiiiieiiieee e
Distributions payable on income share classes............ceoereerenieiiinieienieee e
Management fees PaYabIe..........coiiiiiiiiiiiiiiee e
Depositary fees PaAYAbIe.........cccvieriiiiieiieie et
Sub-custodian fees PayabIe..........ccvecierieiiriieiei e
Administration fees Payable ..........cccooieiiriieiiiieiee s
AUt TS PAYADIC ...vvieieiiiciieie e e
Other s PAYADIE ......c.oouiiuiriiiiiieieiee ettt

Net assets attributable to redeemable participating shareholders...........................

30 September 2024 31 March 2024

(Unaudited) (Audited)
EUR €000 EUR ‘000

106,090 121,434

491 529

285 305

1,327 1

233 259

524 627

108,950 123,155

(111) 87)

(1,452) -

(70) (120)

(7 2

(160) (94)

(13) (7

(20) (13)

(12) (10)

®) (23)

“) )]

(1.857) (363)

107,093 122,792

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

DAVIACIIAS ...t e et et e e e

Net gain (10ss) 0n INVEStMENt ACLIVILIES ....c.eeververiiriiieieieieiiresie ettt

Total investment inCOME (EXPEISE)........c.coruerriieriierieiieeiientieeieeieesreeseesieesereesseenaees

Expenses

Management fE€S (INOTE 4) .....ccuierieiiieiierie ettt eeiee ettt e steebeestae e e enseessaeenseeseeas
Depositary fEeS (INOTE 5)..c.viiiiiiiiieieirieieieei ettt ettt b e ae s saeenaesneas
Sub-custodian fees (INOTE 5) ...vviviruieieiiieieiieeeie ettt s se e
Administration and transfer agency fees (NOte 5).....ccvevveviivienieienieieceiee e
AUAIE FEES. ..ttt
Professional fEES........ccuiiiuiiiiicie e
OtNET FEES. ..ot etieeeie ettt ettt et e st e et e et eesateeabe e baeesaeenseessaaenseenreeas

Total OPErating EXPEMSES .........cccueeiuiiiiiiiieiieiie ettt ee et et e stteete et e steeebeebeesabeeseenaeens

INet iNCOME (EXPEIISE) .......evvieeeiieiieitieeteeteeeteeeieeteesaeeteesteessseeseesseessseesseessseanseesseessnes

Finance costs

DIStrIDULIONS (INOTE 7).vevievviiiieiieiieeieiteeiete et ete et te e esaesae e e e sbeessebeesseseeseensesseensenseas

Profit (loss) for the financial period before taxation....................c.cocooeveiiniiiniennnnnn.

Taxation (Note 8)

WIthROLAING tAX .vievieiiieiieiicieeie ettt ettt s e aeenaesaeenneeneas

Net increase (decrease) in net assets attributable to redeemable participating

shareholders resulting from operations..................ccoccoevieniiiiiieniene e

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
EUR ‘000 EUR ‘000

2,619 2,307

476 (1,854)

3,095 453

(527) (509)

(11) (10)

@1 (22)

(55) (44)

(12) (12)

“4) (20)

(25) (13)

(655) (630)

2,440 (177)

(1,905) (1,422)

535 (1,599)

©) (180)

526 (1,779)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
EUR 000 EUR 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 526 (1,779)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 1,810 1,336
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (18,035) (1,031)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. ......cc.oiiiiiiiicece ettt e e e b tbeebeeaee e (15,699) (1,474)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieriiiiiiiiicieie e 122,792 106,450
End of financial Period...........cocoiieiiioiei e 107,093 104,976

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Transferable Securities (97.41%) Biotechnology
Common Stock (96.79%) 2 Genmab AS..........c..c..... 487 0.46
3 o,
‘]:::tl:sla (0.90%) Electrical Equipment
I BAWAG Group AG ...... 103 0.09 5 Chemometec AS............ 292 0.27
4 Raiffeisen Bank Energy Equipment and Services
International AG ............ 71 0.07 14 Vestas Wind Systems
Food Products AS e 277 0.26
2 DO & Co.AG................ 336 0.32 Insurance
Insurance 5 Tryg AS i 98 0.09
2 Vienna Insurance Group Pharmaceuticals
AG Wiener 32 Novo Nordisk AS.......... 3,355 3.13
Versicherung Gruppe..... 57 0.05 Retail Trade
Oil and Gas 6 PandoraAS................... 850 0.79
3 OMVAG ..o, 97 0.09
Transport
Semiconductor Equipment and Products - AP Moller - Maersk AS
24 ams-OSRAM AG........... 302 0.28 (Class B) ..ovevvevveieeinne 356 0.33
966 0.90 6,448 6.02
Belgium (1.81%) Finland (4.12%)
Banks Banks
5 KBC Group NV............. 320 0.30 10 Nordea Bank Abp.......... 102 0.10
Beverages 29 Nordea Bank Abp
4 Anheuser-Busch InBev (Sweden listed) .............. 310 0.29
SA .o 250 0.24 Hand and Machine Tools
. 4 Konecranes OY]J ............ 282 0.26
Chemicals
1 Syensqo SA ....cccoeevvenee 63 0.06 Health Care Equipment and Supplies
Electrical Equipment 8 Revenio Group OY]J....... 292 0.27
9 Bekaert SA ......c..ccoeeue. 346 0.32 Insurance
Food Products 7 Sampo OYJ....coeveueenee 292 0.27
8 Colruyt Group NV......... 350 0.33 Machinery
Insurance 10 Kone OYJ.....ocovvevvenennnn 532 0.50
4 Aceas SA 175 0.16 11 Metso OYT............... 109 0.10
geas SA ..o, . 27 Wartsila OYJ Abp 544 051
Pharmaceuticals .
Oil and Gas
3 UCBSA s 430 040 13 Neste OYJ oo 24 021
1,934 1.81
o Paper and Forest Products
Bermuda (0.12%) 22 UPM-Kymmene OYJ..... 670 0.63
Transport
14 Hafnia Ltd.............cooeeeen. 92 0.09 Pharmaceuticals
1 Stolt-Nielsen Ltd. ......... 34 0.03 3 Orion OYJ...coooeeiieinnns 150 0.14
126 0.12 Telecommunications
Denmark (6.02%) 6 Ehsg (0)'4 ST 282 0.26
Banks 159 Nokia OYJ....ccccoveeviennn. 622 0.58
11 Danske Bank AS............ 312 0.29 4,411 4.12
I' Ringkjoebing France (19.57%)
Landbobank AS.............. 144 0.14 Advertising
Beverages 4 JCDecaux SE....cccouveeen. 76 0.07
2 Carlsberg AS.................. 203 0.19 11 Publicis Groupe SA........ 1,134 1.06
1 Royal Unibrew AS......... 74 0.07

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %

Aerospace and Defence Household Products

1 Safran SA .......cceevveneeae 281 0.26 4 Societe BIC SA ............. 249 0.23

5 Thales SA .......cccoveeni... 633 0.59

Insurance
Auto Components 14 AXASA ..covieiee. 500 0.47
» g:zb(li:;l:;?;itielf/ﬁchelin Oiland Gas

SCA oo 918 0.86 29 TotalEnergies SE.......... 1,676 1.6
Automobiles | ](5) ther Flénli:mce 60 0.05

7 Renault SA .ooovovvvveeee. 262 0.4 HIAZEO BB s :
Banks Personal Products

8 BNP Paribas SA ... 467 044 1 L’Oreal SA ......coccuvena. 470 0.44
Beverages Pharmaceuticals

I Pernod Ricard SA......... 147 0.14 7 Ipsen SA... 805 075

~ Remy Cointreau SA 2% 0.02 22 SanofiSA......... 2,236 2.09

Y LOIreau S e : - Virbac SACA.......ooooo... 22 0.02
Building Products Piveli
11 Cie de Saint-Gobain 'pefines
SA 875 082 4 Gaztransport Et
.................................. . Technigaz SA............ 477 0.44
Chemicals

2 Air Liquide SA oo 373035 léea.l E“Sa/:e Investment Trust 5 o

5 Arkema SA .oooeoevee...... 397 037 T NOVIVIOSA s '
Commercial Services and Supplies nglcogductor Equipment and 11-"(1)‘0ductso 10

6 Bureau Veritas SA ....... 170 0.16 I SOITEC s 60
Computers and Peripherals ) ]Sjoftwa;'es SE 62 0.06

1 Capgemini SE.............. 326 030 assault Systemes SE ... :

4 Teleperformance SE ...... 360 0.34 Telecommunications
Construction and Engineering 23 Orange SA ......ccccceeeeeee 236 0.22

- Eiffage SA ... 41 0.04 Textile and Apparel

3 VInCiSA ..o, 289 0.27 - Hermes International
Distributors SCA ............................... 737 0.69

14 Rexel SA e, 377 035 I Kering SA....occoooovvveers % 009
1 LVMH Moet Hennessy
Diversified Financials Louis Vuitton SE ........... 779 0.73
7 Amundi SA.................... 489 0.46
Transport
Electric Utilities 1 Getlink SE ....coovevvrnen. 22 0.02
20 Engie SA.....ccooeneinennn 312 0.29
Water Utilities
Electrical Equipment 13 Veolia Environnement

6 Legrand SA.......cccecene. 561 0.52 SA oo 371 0.35

6 Schneider Electric SE.... 1,446 1.35 20,961 19.57
Entertainment Germany (16.43%)

8 La Francaise des Jeux Aerospace and Defence
SAEM...coovvviiiiiiiienene 291 0.27 - Rheinmetall AG ............. 69 0.07
Food Products Auto Components

17 Carrefour SA ................. 259 0.24 7 Continental AG............ 412 0.39
12 Danone SA .........c.......... 758 0.71
. X Automobiles
Heglth Care Equlpment and Supplies - Bayerische Motoren

- EssilorLuxottica SA ...... 119 0.11 Werke AG 24 0.02

1 Se.lrtorlus Stedim 14 Daimler Truck Holding
Biotech....oosesor 178 0.17 AG oo 477 045
Home Furnishings 9 Mercedes-Benz Group

S SEB SA.eooo 467 0.44 AG i 492 0.46

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Banks Semiconductor Equipment and Products
30 Deutsche Bank AG ........ 472 0.44 11 Infineon Technologies
Chemicals AG ... s 362 0.34
8 BASF SE oo 369 034 I SUSS MicroTec SE ...... T 005
3 Covestro AG .......cccveen. 177 0.17 Software
41 Evonik Industries AG ... 852 0.80 4 Nemetschek SE 358 0.34
3 Symrise AG .....cccoeeuneee. 434 0.40 13 SAPSE...coovveieieieinnne 2,667 2.49
Computers and Peripherals Telecommunications
2 Bechtle AG.................... 68 0.06 31 Deutsche Telekom AG ... 815 0.76
Containers and Packaging Textile and Apparel
3 Gerresheimer AG.......... 236 0.22 2 adidas AG .......ccoceueennne 533 0.50
Diversified Financials Transport
5 Deutsche Boerse AG...... 1,113 1.04 16 Deutsche Post AG.......... 641 0.60
Electric Utilities 17,591 16.43
7 EONSE..ccooooviiieie, 96 0.09 Greece (0.24%)
Entertainment Entertainment
4 CTS Eventim AG & Co. 16 OPAPSA .....ccocovveee. 254 0.24
KGaA.....cccooooeeernnn. 395 0.37 Ireland (1.30%)
Health Care Equi d Suppli Banks
PLC..oooiiieeeee 382 0.36
AG .o 170 0.16
. . Building Products
Health Care Brov1ders and Services 6 Kingspan Group PLC ... 517 0.48
10 Fresenius Medical Care
AG oo, 388 0.36 Containers and Packaging
1 Fresenius SE & Co. 8 Smurfit WestRock PLC. 342 0.32
KGaA.....cccoooveeieeenn, 33 0.03 Food Products
Insurance 2 Kerry Group PLC.......... 152 0.14
3 Allianz SE.........coovvee. 715 0.67 1)393 1.30
1 Hannover Rueck SE....... 328 0.31
2 Muenchener Italy (5.22%)
Rueckversicherungs- Banks
g .
Gesellschaft AG in 31 Banca Mediolanum
Muenchen ... 976 091 SPA e 353 0.33
2 Talanx AG..oooroo. 167 0.15 32 Banca Monte dei Paschi
di Siena SpA........c......... 165 0.16
Internet Software and Services 35 FinecoBank Banca
2 Scout24 SE ......ccoeveueen 132 0.12 Fineco SpA ......ccccooee.... 539 0.50
Machinery 30 Intes? Sanpaolo SpA. ..... 117 0.11
3 GEA Group AG ........... 113 0.11 21 Mediobanca Banca di
Credito Finanziario
Metals and Mining SPA e 321 0.30
5 Aurubis AG......ocveeinns 310 029 30 UniCredit SpA.............. 1,169 1.09
Miscellaneous Manufacturers Chemicals
8 Knorr-Bremse AG ......... 597 0.56 8 SOL SPA ..o 280 0.26
5 Siemens AG................... 907 0.84 . " X .
Diversified Financials
Personal Products 1 Azimut Holding SpA..... 35 0.03
3 Beiersdorf AG............... 411 0.38
Electric Utilities
Pharmaceuticals 10 A2ASpA .o 20 0.02
12 Bayer AG .......ccccovveenenn. 375 035 115 Enel SpA......coocovvervennn. 824  0.77
6 Merck KGaA 850 0.79 1 Terna - Rete Elettrica
Nazionale..........cc.......... 10 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Electrical Equipment Construction and Engineering
4 Prysmian SpA................ 270 0.25 2 Koninklijke Heijmans
Gas Utilities NV e 48 0.04
37 Italgas SpA ....ccccoeeveneenee. 202 0.19 Diversified Financials
11 Snam SpA.....ccovvvvvenene 49 0.04 8 Euronext NV.................. 736 0.69
Insurance Electrical Equipment
6 Unipol Gruppo SpA ...... 61 0.06 19 Signify NV ..o 392 0.37
Internet Software and Services Food Products
3 Reply SpA .o 439 0.41 27 Koninklijke Ahold
Machi Delhaize NV .................. 839 0.78
achinery
5 Interpump Group SpA... 194 0.18 Health Care Equipment and Supplies
Pharmaceuticals 10 Qiagen NV.....ccceveneeee. 419 0.39
2 Recordati Industria Insurance
Chimica e Farmaceutica 7 NN Group NV ............... 331 0.31
SPA oo 132 0.12
p Internet Software and Services
Retail Trade 9 Prosus NV......cccoeeeuiens 344 0.32
6 Moncler SpA ................. 333 0.31
Media
28 OVS SPpA ...coovvveeeen. 81 0.08
P 3 Wolters Kluwer NV ....... 502 047
5,594 5.22
L 0.67% Oil and Gas Services
: “"e"‘b"“rgl( 67%) 11 Fugro NV 231 022
ron and Stee 12 SBM Offshore NV........ 193 0.18
25 ArcelorMittal SA............ 583 0.54
. Pharmaceuticals
Metals and Mining - COSMO
8 Tenaris SA ..oovveeeeeeeeee, 116 0.11 Pharmaceuticals NV ...... 24 0.02
Trans.port . Pipelines
3 d*Amico International 3 Koninklijke Vopak NV .. 146 0.14
Shipping SA .......ccc...... 18 0.02
Real Estate
717 0.67
I CTPNV. .o, 22 0.02
Netherlands (11.08%)
Aerospace and Defence Semiconductor Equipment and Products
2 Airbus SE oo 297 028 I ASM International NV'.. 613 057
) 3 ASML Holding NV ....... 2,408 2.25
Automoblles 2 BE Semiconductor
1 Ferrari NV ......ccccoeeens 215 0.20 Industries NV ..o, 183 0.17
13 Stellantis NV (France 9 STMicroelectronics
listed) ..voovveeeeereieieieee 162 0.15 NV oo 234 0.22
Banks Telecommunications
8 ABN AMRO Bank NV.. 130 0.12 200 Koninklijke KPN NV .... 733 0.68
41 IN NV .
G Groep 673 0.63 11.870  11.08
Beverages Norway (1.91%)
48 Davide Campari-Milano Banks
NY ................................. 363 0.34 16 DNB Bank ASA ... 302 0.28
3 Heineken NV ................ 250 0.23
Biotechnology Construction and Engineering
2 idekke ASA .............. 1 .02
- Argenx SE oo 23 0.02 Veidekke AS 800
Chemicals Food Products
klaASA ...cooovvee, 4 44
3 Akzo Nobel NV........ 159 0.15 36 Orkla AS 00
. . . Insurance
Commercial Services and Supplies 4 Gjensidige Forsikring
- Adyen NV....cccoveenene 764 0.71 ASA 73 007
10 Randstad NV ................. 436 041 T ’

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Oil and Gas Distributors
28 Equinor ASA ................. 627 0.58 13 AddTechAB.................. 355 0.33
Oil and Gas Services Electrical Equipment
13 Aker Solutions ASA ...... 46 0.04 24 NCAB Group AB........... 140 0.13
Shipbuilding Entertainment
3 Kongsberg Gruppen 2 Betsson AB.......ccoeenee 26 0.02
ASA oo 242 0.23 2 Evolution AB................ 202 0.19
.. 2 SkiStar AB.......c..ccoeeuen. 21 0.02
Telecommunications
23 Telenor ASA ......cceueee. 270 0.25 Health Care Equipment and Supplies
2,048 1.91 11 Llfgo AB...... e 322 0.30
5 Xvivo Perfusion AB....... 211 0.20
Portugal (0.37%)
Food Products Health Care Providers and Services
10 Jeronimo Martins SGPS 8 AmbeaAB..................... 65 0.06
SA o, 169 0.16 Machinery
126 Sonae SGPS SA............. 120 0.11 42 Atlas Copco AB
0il and Gas (Class A) eeveeeeeeeiieeenee 725 0.68
6 Galp Energia SGPS SA . 103 0.10 20 Atlas Copco AB
(Class B) .cuvoveeveeeieiinne 309 0.29
392 0.37 6 Sandvik AB..........c......... 122 0.11
Spain (5.77%) .
Banks Met‘als and Mining
25 Banco Bilbao Vizcaya 5 BolidenAB.................... 163 0.15
Argentaria SA ........... 242 023 2 Granges AB .......o... 16 002
194 Banco Santander SA...... 894 0.83 Miscellaneous Manufacturers
262 CaixaBank SA ............... 1,404 1.31 1 AlfaLaval AB................ 37 0.03
Commercial Services and Supplies 24 Trelleborg AB................ 820 0.77
10 Amadeus IT Group SA.. 663 0.62 Other Finance
Construction and Engineering 11 EQTAB...ccoveveverene 343 0.32
1 Aena SME SA ... 172 0.16 5 Investor AB........cc......... 119 0.11
Electric Utilities S ]gi.‘lll’er 3‘:3;";”; Products S 005
37 Iberdrola SA .................. 517 0.48 HIeTu@ AKLEDOIAE -...... :
20 Redeia Corp. SA............ 343 0.32 Personal Products
0il and Gas 16 Essity AB....ccccoovveeennnen. 452 0.42
13 Repsol SA...ccoceveinnnn 149 0.14 Telecommunications
Retail Trade 16 Te}e? ABkl ............... 166 0.15
27 Industria de Diseno 1 Te‘e onaktiebolaget LM
Textil SA oo 1,436 1.34 Ericsson v 007
L. 4,899 4.57
Telecommunications .
7 Telefonica SA ............. 29 0.03 Switzerland (15.81%)
Advertising
Transport 1 DKSH Holding AG........ 42 0.04
12 Cia de Distribucion
Integral Logista Banks
Holdings SA ....oveeee.... 333 031 - Banque Cantonale
6,182 577 Vaudoise ........ccccveveennn. 49 0.04
2 . 39 UBS Group AG.............. 1,067 1.00
Sweden (4.57%
Avl:,:or:(l)lgiles ) Building Products
- Belimo Holding AG....... 20 0.02
4 VolvOAB .....ccoovenen. 101 0.10 .
1 Volvo AB (Class A) ...... 2 0.02 3 Holcim AG......c.ccuen.. 252 0.24
- Sika AG ..o, 90 0.08
Commercial Services and Supplies .
. Chemicals
5 AcadeMediaAB ............ 32 0.03 3 DSM-Firmenich AG ...... 282 026

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 EUR ’000 % EUR ’000 %
- EMS-Chemie Holding Retail Trade
AG i 53 0.05 5 Cie Financiere
- Givaudan SA........cccc.ee. 296 0.28 Richemont SA ............... 635 0.60
. . . 6 Swatch Group AG
Commercial Services and Supplies .
> SGSSA...... 238 022 (Ticker UHRN).............. 238 0.22
. Telecommunications
Computers and Peripherals 1 Swisscom AG ..o, 669  0.62
8 Logitech International
SA e 634 0.59 Transport
Diversified Financials i El::lrftifnzaig 44 0.04
5 Julius Baer Group Ltd. .. 271 02 T -
1 Swissquote Group 16,926 _ 1581
Holding SA......cccveeee. 283 0.27 United Kingdom (0.88%)
Electric Utilities Diversified Financials
1 BKWAG cooocoeeen. 163 0.15 71 Allfunds Group PLC ..... 389 0.36
Electrical Equipment Household Products
15 ABB L. oo 751 0.70 3 Reckitt Benckiser
- Comet HOldll’lg AG...... 135 0.13 Group PLC ..o 187 0.18
Energy Equipment and Services Oil and Gas
2 Landis & Gyr Group 6 Shell PLC (Netherlands
Y 186 0.17 BSted) covrerecrrrrssnrnrren 172 016
Food Products Pharmaceuticals
15 Nestle SA oo, 1,361 127 1 AstraZeneca PLC .......... 194 __0.18
Health Care Equipment and Supplies 242 0.88
5 Alcon, InC. ..oovveverennnnn. 477 0.45 Total Common Stock... 103,654 _ 96.79
3 Straumann Holding AG. 422 0.39 Preferred Stock (0.62%)
Health Care Providers and Services Germany. (0.62%)
I Lonza Group AG ... 498 047 Automobiles
1 Bayerische Motoren
Insurance Werke AG (Non-voting
4 Swiss ReAG oo 524 049 TIGNLS) oo 51 0.05
2 Zurich Insurance Group 3 Dr Ing he F Porsche AG. 181 0.17
AG i, 1,001 0.93 1 Volkswagen AG............. 143 0.13
Machinery Household Products
12 Accelleron Industries 3 Henkel AG & Co.
AG e 568 0.53 KGaA. oo 200 027
- Inficon Holding AG....... 2 .
nficon Holding AG 7 0.03 665 0.62
Other Finance . Total Preferred Stock .. 665 0.62
- Partners Group Holding
AG oo 449 0.42 Total Transferable
Securities ...........c.......... 104,319  97.41
Pharmaceuticals
5 Galenica AG ........ceuee. 407 0.38
21 NovartisAG................... 2,102 1.96 Investment Funds (1.56%)
8 Roche Holding AG Ireland (1.56%)
(Non-Voting. rights)........ 2,221 2.07 2 Russell Investment
- Roche Hf’ldlng AG Company III plc Russell
(Voting rights)................ 91 0.09 Investments Euro
- Siegfried Holding AG..... 96 0.09 Liquidity Fund
- Ypsomed Holding AG ... 73 0.07 Class SW Roll-up
Real Estate Shares ... 1,667 1.56
2 PSP Swiss Property AG. 211 0.20 Total Investment
Funds .........cccoeeiiennnn. 1,667 1.56

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024

Number
of Shares 000

Fair Value  Fund
EUR ’000 %

Total Investments
excluding Financial

Derivative

Instruments.....

Open Futures Contracts (0.03%)

............. 105,986  98.97

Financial Derivative Instruments ((0.01)%)

Notional Average
Amount Cost Price
EUR ‘000 EUR
1,875 7,499.73 25 of CAC 40 Index Futures
Long Futures Contracts
Expiring October 2024 .........cccocvevvevcieeiierieeieenne
473 18,936.59 1 of DAX Index Futures
Long Futures Contracts
Expiring December 2024 ............ccoovvvveienieiennnns
342 4,883.71 7 of Euro STOXX 50 Index Futures
Long Futures Contracts
Expiring December 2024 ............ccoviiieienieienne
169 33,720.00 1 of FTSE MIB Index Futures
Long Futures Contracts
Expiring December 2024 ...........cccoeviiieiininiienee
117 11,713.33 1 of IBEX 35 Index Futures
Long Futures Contracts
Expiring October 2024 .........cccocvvveveeiieienieienenns
136 226.50 6 of OMXS30 Index Futures
Long Futures Contracts
Expiring October 2024 .........cccccovveveiieieneeieeene
474) (18,942.36) 1 of DAX Index Futures
Short Futures Contracts
Expiring December 2024 ...........ccceviiieiininienene
(293) (4,879.25) 6 of Euro STOXX 50 Index Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvvevenieiennnnns
(168) (33,688.00) 1 of FTSE MIB Index Futures
Short Futures Contracts
Expiring December 2024 ............ccovviieiienieiene
(117) (11,713.90) 1 of IBEX 35 Index Futures
Short Futures Contracts
Expiring October 2024 ..........ccccovieviiierinieieene
(136) (226.32) 6 of OMXS30 Index Futures

Short Futures Contracts
Expiring October 2024 ..........ccoceveieiveenenenenenee

Unrealised gain on open futures CONTIACTS ........ccuieiertiriereiieieiteeie sttt

Unrealised 10ss 0n open fUtUres CONTIACES ......eecvieriierieeiieeiieeieeieesee et e saeeveeeeesne e enes

Net unrealised gain (loss) on open futures contracts ..............cc.ccccoeceevinienennnnn.

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
EUR ‘000 %
38 0.03
14 0.01
10 0.01
2 0.00
2 0.00
3 0.00
(14) (0.01)
) (0.01)
(2) 0.00
2) 0.00
(3) 0.00
69 0.05
(30) (0.02)
39 0.03




Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued
30 September 2024

Open Forward Foreign Currency Exchange Contracts ((0.04)%)

Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 EUR ‘000 %
18/12/2024 CHF 1,270 EUR 1,365 9) (0.01)
18/12/2024 CHF 1,270 EUR 1,365 9) (0.01)
18/12/2024 CHF 1,270 EUR 1,365 9) (0.01)
08/10/2024 CHF 244 GBP 216 (1) 0.00
18/12/2024 DKK 3,573 EUR 479 - 0.00
18/12/2024 DKK 3,573 EUR 479 - 0.00
18/12/2024 DKK 3,573 EUR 479 - 0.00
18/12/2024 EUR 537 DKK 4,000 - 0.00
08/10/2024 EUR 946 GBP 790 3) 0.00
18/12/2024 EUR 425 GBP 360 (6) 0.00
18/12/2024 EUR 425 GBP 360 (6) 0.00
18/12/2024 EUR 425 GBP 360 (7) 0.00
18/12/2024 EUR 535 NOK 6,421 (10) (0.01)
18/12/2024 EUR 535 NOK 6,421 (10) (0.01)
18/12/2024 EUR 534 NOK 6,421 (10) (0.01)
08/10/2024 GBP 2 CHF 2 - 0.00
08/10/2024 GBP 218 CHF 242 5 0.01
07/11/2024 GBP 217 CHF 244 1 0.00
08/10/2024 GBP 14 EUR 16 - 0.00
08/10/2024 GBP 784 EUR 930 12 0.01
07/11/2024 GBP 791 EUR 946 3 0.00
08/10/2024 GBP 13 NOK 174 - 0.00
07/11/2024 GBP 12 NOK 173 - 0.00
08/10/2024 GBP 1 SEK 14 - 0.00
08/10/2024 GBP 70 SEK 943 1 0.00
07/11/2024 GBP 71 SEK 956 1 0.00
08/10/2024 GBP - USD - - 0.00
08/10/2024 GBP 4 USD 6 - 0.00
07/11/2024 GBP 4 USD 6 - 0.00
08/10/2024  NOK 1 GBP - - 0.00
08/10/2024  NOK 173 GBP 12 - 0.00
18/12/2024 SEK 12,000 EUR 1,058 3 0.00
18/12/2024 SEK 2,708 EUR 237 3 0.00
18/12/2024 SEK 2,707 EUR 237 3 0.00
18/12/2024 SEK 2,707 EUR 237 3 0.00
08/10/2024 SEK 956 GBP 71 (1) 0.00
08/10/2024 USD 6 GBP 4 - 0.00
Unrealised gain on open forward foreign currency exchange contracts.............cceeveveeenvennenn 35 0.02
Unrealised loss on open forward foreign currency exchange contracts ...........ccceccvcevennennee (81) (0.06)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ (46) (0.04)
Total Financial Derivative INStruments .................ccccoooiiviiiiiiiiiceiece e (7) (0.01)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024

Total Financial Assets at Fair Value through Profit or Loss

(99.04%0) ..o

Total Financial Liabilities at Fair Value through Profit or

LOSS ((0-08)%6) ...cooeeevveeeeeeeeeeeeeeeeeeeseeeeeeeeeeesseeeseeeesessseeeeeeeeseees

Net Financial Assets at Fair Value through Profit or Loss

(98.96Y0) ...ttt
Other Net Assets (1.04%0) ........ccoveieiiiieiiiieeieeece e

NEEASSEES ..o e e

Analysis of gross assets

Fair Value Fund
EUR <000 %
106,090 99.04
(111) (0.08)
105,979 98.96
1,114 1.04
107,093 100.00
% of

gross assets

Transferable securities admitted to an official stock exchange listing...........cceeveviiieniiiieniiiieeeceee 95.75
Investment fUNAS (UCITS) ...ccuieiiiiieiiecie ettt ettt ettt e st e et e e baessaeeabe e saessaeenseenseessseenseesssennseenns 1.53
Exchange traded financial derivative INSIUMENLS ...........ccveiieiiiiieieiteeeesie ettt ere e sreesae e esse e esnessens 0.06
Over the counter financial derivative INStIUMENES .........couerieieirieieirert ettt ettt s 0.03
ORET @SSELS ...ttt ettt h bt h ettt et e e et e bt eb e e bt bt st et e st es s e st e bt eb e eb e bt se et e s s ententeb e eb e b sb et e benee 2.63
100.00
The broker for open futures contracts is Morgan Stanley.
The counterparties for the open forward foreign currency exchange contracts are:
Bank of America Merrill Lynch Royal Bank of Canada
Bank of New York Mellon State Street Bank and Trust Company
Citibank
Fair Value Hierarchy (Note 11)
The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.
As at 30 September 2024
Level 1 Level 2 Level 3 Total
EUR 000 EUR 000 EUR 000 EUR 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable securities 104,319 - - 104,319
Investment funds ..........cccoeevveieiiiiiiieieceeee e - 1,667 - 1,667
Unrealised gain on open futures contracts 69 - - 69
Unrealised gain on open forward foreign currency exchange
COMITACTS. ..ttt sttt ettt ettt se st et et et et e tebennan - 35 - 35
Total assets..........c.ccooviiiiiiiiiii 104,388 1,702 - 106,090
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts .........c..cceeevererenenne (30) - - (30)
Unrealised loss on open forward foreign currency exchange
COMETACTS. .. vevvevteteieste et eteeaeeteeteeteeseeseeseeseeneeneeneeneeneensensensensensensas - (81) - (81)
TOtal HADIIEIES ... eeeeeeeseeeeseeseenes (30) 81) - (111)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Schedule of Investments - continued

30 September 2024
As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTItes......c.oovvveveirirreveerireccireccereeecaes
Investment funds ..........ccoceiviviiiiiniiiicce
Unrealised gain on open futures contracts .............cceceeererenenne
Unrealised gain on open forward foreign currency exchange
CONTTACES. ...ttt

Total ASSELS........oviiiiiiiiieeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency exchange
CONETACES. ...ttt

Total liabilities....................oooooeeiiiiiiee e

Level 1 Level 2 Level 3 Total
EUR <000 EUR <000 EUR <000 EUR <000

116,727 - 116,727

- 4,535 4,535

120 - 120

- 52 52

116,847 4,587 121,434

- (87) (87)

- (87) (87)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Continental European Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost

Disposal Proceeds

Portfolio Securities EUR ‘000 Portfolio Securities EUR ‘000
Russell Investment Company I1I plc Russell Investment Company 111 plc

Russell Investments Euro Liquidity Fund Russell Investments Euro Liquidity Fund

Class SW Roll-up Shares 13,275  Class SW Roll-up Shares (16,207)
ASML Holding NV 633 ASML Holding NV (1,820)
adidas AG 585 Novo Nordisk AS (1,002)
Schneider Electric SE 553 Hermes International SCA (788)
Accelleron Industries AG 547 Jeronimo Martins SGPS SA (778)
Evonik Industries AG 538 Sandvik AB (693)
Amadeus IT Group SA 534 EQT AB (626)
Lonza Group AG 502 SAP SE (614)
Cie Generale des Etablissements Michelin SCA 501 Dassault Aviation SA (586)
Knorr-Bremse AG 500 Siemens Healthineers AG (579)
Euronext NV 476 ABB Ltd. (570)
Trelleborg AB 462 Allianz SE (544)
AP Moller - Maersk AS (Class B) 460 Cie Financiere Richemont SA (Class A) (465)
Symrise AG 452 Roche Holding AG (Non-voting rights) (459)
FinecoBank Banca Fineco SpA 437 CaixaBank SA (459)
Novo Nordisk AS 428 Dino Polska SA (454)
Tenaris SA 392 Scout24 SE (415)
Nemetschek SE 384 Repsol SA (413)
Merck KGaA 381 Bechtle AG (400)
Danone SA 379 TotalEnergies SE (394)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or loss

Cash at bank (Note 2)

Cash held with brokers and counterparties for open financial derivative

instruments (Note 2)

Debtors:

Receivable for investments sold
Receivable on fund shares issued
Dividends receivable

Liabilities

Financial liabilities at fair value through profit or loss

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

instruments (Note 2)
Payable for investments purchased
Payable on fund shares redeemed
Distributions payable on income share classes
Capital gains tax payable
Management fees payable
Depositary fees payable
Sub-custodian fees payable
Administration fees payable

Audit fees payable .........coccevveiiiiiiiii.
Other fees payable .........ccccoveeeiiiiencne

Net assets attributable to redeemable participating shareholders

30 September 2024 31 March 2024

(Unaudited) (Audited)
USD ‘000 USD €000

1,033,372 1,049,769

9,823 4,831

- 2,840

2 267

117 207

2,665 4,224

1,045,979 1,062,138

- (127)

(1,605) -

- (364)

(878) (2,540)

(40) (8)

(6,420) (3,560)

(2,072) (1,103)

(63) 37

(296) (164)

(104) (88)

(7) (16)

(482) (168)

(11,967) (8,175)

1,034,012 1,053,963

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income
DAVIAEIIAS ... et eaeean
INEEIESt INCOMIE ..ot e e e e e ene e e enneeeenneean

Net gain (10Ss) 0N INVEStMENT ACLIVILICS ...eovievervieieriiiiieieeiieieeteeteste e seeeeessesreessesseeenenns
Total investment iNCOME (EXPEISE).......cc.cocuieiireriierieereeriienireeteesteesaeesseesseessseesseesseesnns

Expenses
Management feeS (INOTE 4) .....ccueiieiiiieieeieee sttt
Depositary f8eS (INOTE 5)....uiiuieiiiiieieetiee ettt s
Sub-custodian fees (INOLE 5) ....eiviiiiieiieiie ettt sreeesaeenrees
Administration and transfer agency fees (NOt€ 5)......cceevveviiiiiieiieniieieecie e
AUAIE FEES. ettt sttt ettt
Professional fEES .......c.ciiiiiiiiieee e
OFRET fEES ...ttt bbbttt sttt ettt

Total 0Perating eXPEMSES .........cc.ooiiiiiiiiiiiieiete et ettt

Net iNCOME (EXPEIISE) ......eermiiiiiiiiiieiieeiieete et te ettt e sttt et e bt e et e bt e bt e sabeebeesbeeenbeenbeesareens

Finance costs
DiStriDULIONS (INOLE 7)uveeurieieiieieeiieite et etee sttt et e eve e e e stee e eseestaeenseeseessseenseeseesens

Profit (loss) for the financial period before taxation..................cocccoooiniiniiininnnnn.

Taxation (Note 8)
CaAPIA] ZAINS TAX ..eueeieiiieieitiete ettt ettt ettt e et e e et et e et e e s et e eneeteeneenees
WIthHOLAING TAX .veetiiiiieiiecie ettt e sabe e s e ssaeenbeeneeeene

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations...................coccoooiiiiiiiiiiiie e

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

20,444 24,165

100 71

20,544 24,236

107,187 (50,289)

127,731 (26,053)

(6,423) (6,958)

(56) (59)

(261) (299)

(191) (167)

®) (®)

(37) (44)

(196) (125)

(7,172) (7.,660)

120,559 (33,713)

(11,168) (13,868)

109,391 (47,581)

(4,455) (2,384)

(1,919) (2,690)

103,017 (52,655)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Markets Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 103,017 (52,655)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 11,074 13,254
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (134,042) (33,072)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e (19,951) (72,473)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieriiiiiiiiicieie e 1,053,963 1,119,003
End of financial Period...........cocoiieiiioiei e 1,034,012 1,046,530

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Schedule of Investments

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Transferable Securities (95.58%) Hotels, Restaurants and Leisure
Common Stock (94.00%) 86 Smartfit Escola de
Argentina (0.32%) Ginastica e Danca SA.... 339 0.03
Banks
Iron and Steel
g g?ﬂ;g gﬁ:;‘zzi """""" 723 007 155 Vale SA oo, 1,805  0.18
Galicia SA ADR ... 515 0.05 204 Vale SAADR................. 2,387 0.23
. Machinery
Oil and Gas
99 YPF SA ADR ... 2112 0.20 326 WEG SA....cceveie 3,260 0.32
3,350 0.32 Oil and Gas
. o 620 Cosan SA.......ccccovevennene. 1,488 0.15
Austria (0.07%) 97 Petroleo Brasileiro SA
Banks (Voting rights)................ 704 0.07
12 Erste Group Bank AG.... 676 0.07 273 Petroleo Brasileiro SA
Bermuda (0.28%) ADR.....ooovveeees 3,931 0.38
Banks 54 Ultrapar Participacoes
16 Credicorp Ltd. ............... 2,920 0.28 SA e 209 0.02
Brazil (4'930/0) 81 Vibra Energia SA.......... 349 0.03
Aerospace and Defence Real Estate
356 Embraer SA .....ccccoeee. 3,134 0.30 67 Cyrela Brazil Realty SA
Banks Emprf?endimentos e
527 Banco Bradesco SA Participacoes.................. 254 0.02
ADR ..ol 1,402 0.13 Retail Trade
661 Banco do Brasil SA........ 3,301 032 939 Lojas Renner SA .......... 3,114 030
369 Itau Unibanco Holding 664 Natura & Co. Holding
SAADR.....ccooriis 2452 024 SA e 1,713 0.17
Beverages 408 Raia Drogasil SA........... 1,910 0.18
1,366 Ambev SA ........c..coo...... 3,281 0.32 Telecommunications
Building Products 41 Telefonica Brasil SA...... 423 0.04
1’157 Dexco SA ...................... 1,816 0‘18 544 TIM SA .......................... 1,870 0.18
Commercial Services and Supplies Transport
368 Localiza Rent a Car SA 93 Rumo SA .....cccocvevenenneee 340 0.03
(Voting rights)................ 2,770 0.27 Water Utilities
Containers and Packaging 133 Cia .de Saneamento
70 Klabin SA (Voting Basico do Estado de
FERES).corrr oo 268 0.03 Sao Paulo SABESP....... 2,199 021
Diversified Financials 21,006 323
1,085 B3 SA - Brasil Bolsa Canada (0.46%)
Balcao......ccoevveeveennnnn. 2,134 0.21 Electr'ical Equipment
124 Banco BTG Pactual SA. 760 0.07 7 Celestica, Inc. (US
listed) ...coveereeiiircee 373 0.04
Electric Utilities
137 Centrais Eletricas Metals and Mini.ng
Brasileiras SA (Voting 132 First Quantum Minerals
AT 1115) JOO 994 0.09 Ltd. .......... s 1,803 0.17
83 Equatorial Energia SA ... 494 0.05 172 Ivanhoe Mines Ltd......... 2,556 0.25
Food Products 4,732 0.46
79 IBSSA oo 455 0.04 Cayman Islands (17.80%)
Health Care Providers and Services Auto Comp onenF s
. . 1,406 Nexteer Automotive
649 Hapvida Participacoes e Group Ltd 603 0.06
Investimentos SA........... 477 0.05 P LA o ’
172 Rede D’Or Sao Luiz
SA 973 0.09

The accompanying notes are an integral part of the financial statements.
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Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Automobiles 4,297 WH Group Ltd............... 3,408 0.33
1,384 Geely Automobile 199 Yihai International
Holdings Ltd.................. 2,170 0.21 Holding Ltd. .................. 413 0.04
53 LiAuto, Inc 736 0.07
. ’ Gas Utilities
40 LiAuto, Inc. ADR ......... 1,030 0.10 229 ENN Energy Holdings
Banks Ltd. i 1,772 0.17
366 NU Holdings Ltd............ 4,992 0.48 Health Care Equipment and Supplies
Biotechnology 1,972 Kangji Medical
4 BeiGene Ltd. ................. 990 0.09 Holdings Ltd.................. 1,534 0.15
100 Innovent Biologics, Inc.. 604 0.06 Internet Software and Services
Building Products 1,107 Alibaba Group Holding
1,611 Xinyi Glass Holdings Ltd. oo 15,680 1.52
Ltd. e 1,921 0.19 71 Alibaba Group Holding
Chemicals Ltd. ADR .coeiiiiee 7,493 0.72
17 Dago New Energy 69 Au.tohome, Inc. ADR...... 2,238 0.22
Corp. ADR......oooocccc.. 348 0.03 393 Baidu, InC. ..oovr 3348 0.52
72 Bilibili, InC.....cceuvveeennne. 1,798 0.17
Commercial Services and Supplies 27 Bilibili, Inc. ADR .......... 630 0.06
22 TAL Education Group 169 DiDi Global, Inc. ADR.. 794 0.08
ADR....ootniiiiinceene 258 0.03 128 Grab Holdings Ltd......... 488 0.05
132 JD.com, Inc....c..cccevuenee 2,843 0.27
Computers and Peripherals ’ ’
269 Bizhr‘:k Holding Inc.?... 3016 038 108 JD.com, Inc. ADR......... 4311 042
’ ’ 35 JOYY, Inc. ADR ............ 1,282 0.12
Construction and Engineering 212 Kanzhun Ltd. ADR........ 3,680 0.36
33 EHang Holdings Ltd. 521 Kuaishou Technology .... 3,676 0.36
ADR...ooiiiiii 460 0.05 472 Meituan.........ccoeevvenenene 10,454 1.01
s 22 PDD Holdings, Inc.
Distributors ADRooo 2908 0.8
127 Pop Mart International
GrOUD LAd. oo 368 0.08 38 Sea Ltd.........: ................. 3,572 0.34
710 Tencent Holdings Ltd. ... 40,651 3.93
Diversified Financials 25 Tencent Music
74 FinVolution Group Entertainment Group
ADR...ooiiiiii 459 0.04 ADR...ooviiiiie 303 0.03
98 XP Inc. .ccoooeveinreincnnnne 1,749 0.17 14 Trip.com Group Ltd....... 850 0.08
Electrical Equipment 88 Trip.com Group Ltd.
108 AAC Technologies ADR ..o 5,245 0.51
Holdings, Inc. ................ 446 0.04 Lodging
. . 54 Atour Lifestyle
Eper.gy Equlpmgnt and Services Holdings Ltd.................. 1,409 0.14
1,960 Xinyi Solar Holdings
LA, oo 1,065 0.10 45 H World Group Ltd.
’ ADR....oiiiiiee 1,675 0.16
Entertainment 651 Sands China Ltd. ........... 1,668 0.16
e Eiﬁlfﬁgsg L?fieanpark ..... 1,618 0.16 Miscellaneous Manufacturers
’ 66 Sunny Optical
Environmental Control Technology Group Co.
729 China Metal Recycling 5 486 0.05
Holdings Ltd.................. - 0.00 Paper and Forest Products
Food Products 3,390 China Forestry Holdings
742 China Mengniu Dairy Co. Ltd. oo - 0.00
CLtde 1,786 0.17
1,062 ?i(;lgyidCayman Islands Pe.rsona.l Products .
" Holding COrp..m.. 1,534 0.15 230 Giant Biogene Holding
’ Co. Ltd. oo 1,509 0.15

The accompanying notes are an integral part of the financial statements.
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Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Pharmaceuticals 1,444 Great Wall Motor Co.
5,467 Sino Biopharmaceutical Ltd. (Class H) ................ 2,695 0.26
Ltd. oo 2,625 0.25 327 Yutong Bus Co. Ltd....... 1,229 0.12
Real Estate Banks
846 China Resources Land 1,402 Agricultural Bank of
Ltd. oo 3,121 0.30 China Ltd. (Class H)...... 660 0.06
1,400 Country Garden 6,122 China Construction
Services Holdings Co. Bank Corp. (Class H) .... 4,635 0.45
Ltd. oo 1,173 0.11 1,443 China Merchants Bank
2,717 Longfor Group Co. Ltd. (Hong-Kong
Holdings Ltd.................. 5,262 0.51 listed) .vooveeeieieereieieenene 7,164 0.69
Retail Trade 2 ICn(‘)irlrllilr:rlcl:iill Bank of
253 ANTA Sports Products China Ltd. (Class H)...... 1,940 0.19
Ltd. oo 3,081 0.30 .
. . 979 Shanghai Pudong
1,512 Bosideng International
. Development Bank Co.
Holdings Ltd.................. 868 0.08 Ltd 1413 0.14
797 Haidilao International s , .
Holding Ltd. .................. 1,956 0.19 Beverages
Semiconductor Equipment and Products 29 lé?t]rj(ci Beverage Group 1112 011
181 ASMPT Ltd. ...cccveueneee 2,217 0.21 P ’ ’
3 Silicon Motion 40 Shgnx1 Xinghuacun Fen
Technology Corp. ADR. 170 0.02 o6 }lelrrfgt};icgrreywcefy Etj_' 1242 0.12
Software Ltd. o 751 0.07
277 Kingsoft Corp. Ltd. ....... 1,054 0.10 73 Wauliangye Yibin Co.
21 NetEase, Inc.......ccceuenee 407 0.04 Ltd. oo 1,698 0.16
4 NetEase, Inc. ADR ........ 359 0.04 Building Products
Telecommunications 533 Beijing Oriental Yuhong
1,112 Xiaomi Corp.......cocee.n. 3,220 0.31 Waterproof Technology
Co. Ltd. e 1,048 0.10
Transport
115 ZTO Express Cayman, Chemicals
Inc. ADR......covvviiiine 2,851 0.28 136 Sunresin New Materials
184,035 17.80 Co. Ltd. oo 1,097 0.11
. o 1,669 Zhejiang Longsheng
Chile (0.10%) Group Co. Ltderrro.. 2503 024
Banks
3,461 Banco de Chile ............. 442 0.04 Commercial Services and Supplies
6,035 Banco Santander Chile .. 315 0.03 142 Hangzhou Tigermed
. Consulting Co. Ltd. ....... 733 0.07
Oil and Gas 400 Zhejiang Expresswa;
jlang EXp y
38 Empresas Copec SA...... 27 __ 003 CO. Ltd: o 280 0.03
1014 0.10 Construction and Engineering
China (10.32%) 3,702 China Tower Corp. Ltd. . 491 0.05
Auto Components 256 Shanghai Tunnel
39 Contemporary Amperex Engineering Co. Ltd. ..... 242 0.02
Technology Co. Ltd. ...... 1,408 0.14
389 Sailun Group Co. Ltd. ... 888 0.09 Diversified Financials
240 Weichai Power Co. Ltd. 1,793 China International
(CIaSS A oo, 543 0.05 Capital Corp. Ltd.......... 3,208 031
1,480 Weichai Power Co. Ltd. 861 GF Securities Co. Ltd.
(C1ass H) oooooeeorererreren, 2736 0.26 (Class H).ooooovviiiinnns 1,196 0.12
Automobiles Electric Utilities
171 Great Wall Motor Co. 1,475 CGN Power Co. Ltd....... 570 0.05
Ltd. oo 739 0.07

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
646 China Yangtze Power 2,598 Aluminum Corp. of
Co. Ltd. .o 2,768 0.27 China Ltd. (Class H)...... 2,067 0.20
569 Huaneng Lancang River 326 Guangdong Hongda
Hydropower, Inc. ........... 936 0.09 Holdings Group Co.
Electrical Equipment s ?td. C .......... C ..... L td 1,121 0.11
133 Chaozhou Three-Circle tangxi Lopper £0. LIC.
[(GETSN FO 388 0.04
Group Co. Ltd................ 700 0.07 . .
. 238 Jiangxi Copper Co. Ltd.
249 Foxconn Industrial Class I 485 0.05
Internet Co. Ltd. ............ 892 0.09 (Class H)..ovoorsrvsre :
433 Henan Pinggao Electric 391 Jinduicheng
Co. Ltd 1293 012 Molybdenum Co. Ltd. ... 663 0.06
CLtde , . 201 Shandong Gold Mining
190 SUPCON Technology
Co. Ltd. (Class H).......... 453 0.04
Co. Ltd. .o 1,363 0.13
. 786 Shandong Nanshan
84 Wuxi Autowell .
Aluminum Co. Ltd. ....... 491 0.05
Technology Co. Ltd. ...... 620 0.06 e e
., . . 1,778 Zijin Mining Group Co.
84 Xi’an Sinofuse Electric Ltd. (Class I 4043 039
CO. Lt oo 1,159 0.11 (Class ) o ’ ‘
138 Xuji Electric Co. Ltd. .... 675 0.07 Miscellaneous Manufacturers
Energy Equipment and Services 199 élr::rlrl;ig;ﬁigirsltry Co
443 Tongwei Co. Ltd. ....... 1440 0.14 Ltd. e 130 001
Environmental Control 737 CRRC Corp. Ltd 482 0.05
76 ggarli(itlsilue Environment s 002 Oil and Gas Services
CLtde . 1088 China Oilfield Services
Food Products Ltd. oo, 1,002 0.10
68 Anjoy Foods Group Co. 205 Yantai Jereh Oilfield
Ltd. oo 967 0.09 Services Group Co.
221 Foshan Haitian Ltd. o 961 0.09
Ililtzcilvourmg & Food Co. 1514 015 Personal Products
s , . 139 Chongging Baiya
Health Care Equipment and Supplies Sanitary Products Co.
171 iRay Technology Co. 57 531 0.05
Ltd. v 3,098 0.30 23 Shanghai Chicmax
Home Furnishings Cosmetic Co. Ltd........... 134 0.01
1,233 Haier Smart Home Co. Pharmaceuticals
Ltd. (Class H) .......c...... 4,953 0.48 64 Dong-E-E-Jiao Co. Ltd.. 563 0.06
38 Midea Group Co. Ltd. ... 367 0.03 167 Sichuan Kelun
351 Suofeiya Home Pharmaceutical Co.
Collection Co. Ltd. ........ 907 0.09 Ltd. o 762 0.07
516 Zhejiang Huahai
Insurance Pharmaceutical Co
412 China Pacific Insurance '
Group Co. Ltd 1,486 0.14 Ltd. oo 1,441 0.14
1,899 Ping An Insurance 134 Zhejiang NHU Co. Ltd.. 429 0.04
Group Co. of China Ltd. Real Estate
(Class H).coovvvvvvvveeiennee 12,259 1.19 807 China Merchants
Machinery Shekou Industrial Zone
160 Jiangsu Hengli Holdings Co. Ltd. .......... 1,408 0.14
Hydraulic Co. Ltd.......... 1,435 0.14 Semiconductor Equipment and Products
308 NARI Technology Co. 38 Advanced Micro-
Ltd. v 1,216 0.12 Fabrication Equipment,
Metals and Mining Inc. China ........ccoeueeeee. 900 0.09
. 120 Montage Technology
1,842 Aluminum Corp. of Co. Ltd 1147 011
China Ltd. (Class A)..... 2,336 022 0. Ltd. e , .

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
1 NAURA Technology Hong Kong (1.28%)
Group Co. Ltd................ 47 0.01 Chemicals
58 Piotech, Inc.................... 1,180 0.11 44,994 Tianhe Chemicals
Software Group Ltd. ...covrene - 0.00
.. 132 Untrade.Lumena
754 Zhejiang Century Newmat i 0.00
Huatong Group Co.  Newmati .
Ltd. e 448 0.04 Hand and Machine Tools
Water Utilities 13 Eeochﬁ(()imc Industries 08 002
1,349 Beijing Capital Eco- Lt .
Environment Holding Companies - Diversified
Protection Group Co. Operations
Ltd. oo 629 0.06 408 CITIC Ltd. ....ceevvveneenee. 482 0.05
106,745  10.32 Insurance
Colombia (0.15%) 335 AIA Group Ltd. ............. 3,000 0.29
Banks ' Lodging
49 Bancolombia SA ADR .. 1,524 0.15 809 Galaxy Entertainment
Cyprus (0.00%) Group Ltd. .....ccvevveeeene. 4,067 0.39
Banks
: Metals and Mining
21 gfg gg’}? HOldmg ....... 000 1,275 Real Gold Mining Ltd. . - 0.00
. Pharmaceuticals
. glternet Software and Services 1,609 CSPC Pharmaceutical
eadHunter Group PLC Group Ltd 1253 012
ADR ..o - 0.00 e ’ :
_ 0.00 Real Estate
. o 1,451 China Overseas Land &
Czech.Repl.l!)l.lc (0.03%) Investment Ltd. .............. 2,974 0.29
Electric Utilities 1,279 Hang Lung Properties
9 CEZAS s 338 003 8 R 1250 0.12
Denmark (0..05%) 13,224 1.28
Pharmaceuticals
4 Novo Nordisk AS.......... 489 0.05 Hungary (0.33%)
o Banks
Egypt (0.04%) 53 OTP Bank Nyrt............ 2759 027
Banks
215 Commercial Oil and Gas
International Bank 35 MOL Hungarian Oil &
Egypt SAE (Egypt Gas PLC ....ccoovveveeeeenn, 260 0.02
listed) ..vooveeereeeieiieeenee 376 0.04 Pharmaceuticals
Greece (0.66%) 12 Richter Gedeon Nyrt ..... 383 0.04
Banks 3402 033
817 Alpha Services &
Holdings SA ...cooeee...... 1421 0.14 India (14.42%)
268 National Bank of Aerospace and Defence
Greece SA.......coooooiee., 2,298 022 1,769 Bharat Electronics Ltd... 6,004 058
381 Piraeus Financial 28 Hindustan Aeronautics
Holdings SA ......cco......... 1,626 0.16 ) 5 1,457 0.14
Electric Utilities Airlines
9 Mytilineos SA.............. 349 0.03 34 InterGlobe Aviation
Ltd. oo 1,929 0.19
Entertainment
65 OPAP SA ....oooooooeeeeeeene. 1,153 0.11 Auto Components
428 Samvardhana
6,847 0.66 Motherson International
Ltd. o, 1,079 0.10

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Automobiles 10 Kaynes Technology
219 Ashok Leyland Ltd........ 615 0.06 India Ltd. ......cooovvenneen. 673 0.06
55 Mahindra & Mahindra 26 Polycab India Ltd 2,175 0.21
Ltd. oo 2,037 0.20 26 Siemens Ltd................... 2,248 0.22
9 Maruti Suzuki India Food Products
Ltd. o, 1,480 0.14
34 Avenue Supermarts
103 Tata Motors Ltd.
Partially Restricted 1205 012 Ltd. oo 2,068 0.20
(Partially Restricted)...... ’ ’ 53 Britannia Industries
Banks Ltd. o, 4,041 0.39
378 Axis Bank Ltd. .............. 5,551 0.54 23 Nestle India Ltd............. 735 0.07
384 HDFC Bank Ltd. ........... 7,934 0.77 Gas Utilities
314 ICICI Bank Ltd.............. 4,774 0.46 .
23 ICICI Bank Ltd ADR .. 689 0.07 227 GAIL India Ltd.............. 652 0.06
122 IndusInd Bank Ltd......... 2,100 0.20 Health Care Providers and Services
193 State Bank of India........ 1,820 0.17 45 Apollo Hospitals
Beverages Enterprise Ltd. ............... 3,881 0.37
28 United Spirits Ltd. ........ 531 0.05 143 i\::t’i‘tizaitgfare L4 o7
263 Varun Beverages Ltd. .... 1,911 0.19 T ’ ’
Hotels, Restaurants and Leisure
Building Products )
20 Grasim Industries Ltd. . 659  0.06 6 Bajaj Auto Ltd. ... ol40.09
26 UltraTech Cement Ltd 3.670 036 10 Eicher Motors Ltd. ........ 587 0.06
o ’ ’ 8 Hero MotoCorp Ltd....... 547 0.05
Chemicals 39 TVS Motor Co. Ltd. ...... 1,316 0.13
38 Asian Paints Ltd. ........... 1,515 0.15
7 Supreme Industries Insurance
183 HDEFC Life Insurance
Ltd. oo 462 0.05 Co. Ltd 1571 015
502 UPL Ltd......cooovvverinnn. 3,663 0.35 21 ICICI Lombard General
Commercial Services and Supplies Insurance Co. Ltd. ......... 540 0.05
131 Adani Ports & Special 9 SBI Life Insurance Co.
Economic Zone Ltd........ 2,256 0.22 Ltd. o 191 0.02
Computers and Peripherals Internet Software and Services
12 Infosys Ltd.......cccecenunen 283 0.03 502 Zomato Ltd. ......ccoeeen. 1,634 0.16
130 Infosys Ltd. ADR .......... 2,888 0.28 Iron and Steel
Construction and Engineering 433 Tata Steel Ltd................. 868 0.08
1,245 GMR Airports Lodging
Infrastructure Ltd........... 1,397 0.14 268 Tndian Hotels Co. Ltd. .. 2.196 021
Diversified Financials Machinery
1‘2‘; gzﬁilgf;cjsiﬁy """"" 491 042 11 Cummins India Ltd........ 497 0.05
Services India Ltd.... 2.101 020 86 Triveni Turbine Ltd. ....... 700 0.07
17 HDFC Asset Metals and Mining
Management Co. Ltd..... 847 0.08 29 Bharat Forge Ltd............ 521 0.05
92 Shriram Finance Ltd...... 3,936 0.38 204 Hindalco Industries
Electric Utilities Ltd. e 1,837 0.18
50 Adani Green Energy Miscellaneous Manufacturers
Ltd. o 1,141 0.11 11 Pidilite Industries Ltd. ... 437 0.04
2 fr?é};}:rL('[}(;ld com-of 3,866 037 Oil and Gas
e ——— , . 473 Bharat Petroleum Corp.
Electrical Equipment Ltd. oo 2,087 0.20
37 ABB India Ltd............... 3,527 0.34 115 Hindustan Petroleum
1 Dixon Technologies Corp. Ltd. coevveverne 602 0.06
India Ltd. ..oovvverinne 208 0.02 324 Indian Oil Corp. Ltd...... 695 0.07
29 Havells India Ltd. .......... 689 0.07 242 Reliance Industries Ltd.. 8,546 0.82

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Personal Products Telecommunications
19 Colgate-Palmolive India 11,846 Telkom Indonesia
Ltd. oo 870 0.08 Persero Tbk PT .............. 2,339 0.23
Pharmaceuticals 20,686 2.00
110 Cipla Ltd...cccovovrerreinne 2,180 0.21 Kazakhstan (0.32%)
9 Divi’s Laboratories Airlines
Ltd. o 555 0.05 45 Air Astana JSC .ovvveonn. 307 0.03
8 DrReddy’s .
Laboratories Ltd. ........... 680 0.07 R.etall. Trade
12 Dr Reddy’s 234 Fix Price Group PLC
Laboratories Ltd. ADR .. 973 0.09 GDR....ooovveveeee - 0.00
13 Glenmark Software
Pharmaceuticals Ltd. ..... 258 0.03 29 Kaspi.KZ JSCADR....... 3,042 0.29
36 Lupin Ltd.....cccooeennnne. 947 0.09
136 Sun Pharmaceutical 3,349 052
Industries Ltd................ 3,119 030 Korea, Republic of (10.25%)
9 Torrent Pharmaceuticals Aerospace and Defence
1 R 373 0.04 7 Hanwha Aerospace Co.
o LAd. oo 1,565 0.15
Pipelines 8 Hanwha Industrial
70 Petronet LNG Ltd. ......... 285 0.03 Solutions Co. Ltd........... 195 0.02
Real Estate Auto Components
190 DLF Ltd...coeiiririeeinnnne 2,029 0.20 67 Hankook Tire &
21 Godrej Properties Ltd. ... 781 0.07 Technology Co. Lid. ...... 2,112 0.20
96 Macrotech Developers 68 HL Mando Co. Ltd. ....... 1,906 0.19
Ltd. i 1,422 0.14 17 Hyundai Mobis Co.
7 Phoenix Mills Ltd. ........ 170 0.02 | R 2,776 027
Retail Trade 1 Samsung SDI Co. Ltd.... 451 0.04
70 Titan Co. Ltd. ................ 3,194 0.31 Automobiles
31 Trent Ltd....cooeeevennee. 2,816 0.27 14 Hyundai Motor Co.
Software (Voting rights)................ 2,548 0.25
54 PB Fintech Ltd............... 1,043 0.10 44 Kia Corp. oo 3,405 033
Telecommunications Banks
214 Bharti Airtel Ltd. ......... 4381 042 49 IHana Financial Group, s 0ol
NC. ittt , .
149,064 __ 1442 165 Shinhan Financial
Indonesia (2.00%) Group Co. Ltd................ 6,991 0.68
Banks 193 Woori Financial Group,
9,710 Bank Central Asia Tbk INC.ooivicicieeeeeeeeee, 2,287 0.22
o 6,622 0.64 .
6,638 Bank Mandiri Persero Biotechnology -
TOK PT oo 3,036 0.29 3 Samsung Biologics Co.
1,188 Bank Negara Indonesia Ltd. oo 2,076 0.20
Persero Tbk PT .............. 420 0.04 Computers and Peripherals
17,262 Bank Rakyat Indonesia 6 LG Corp...cccveeeeereiennnne 370 0.03
Persero Tbk PT .............. 5,644 0.55 3 Samsung SDS Co. Ltd... 376 0.04
Food Products Construction and Engineering
1,589 Sumber Alfaria Trijaya 6 Samsung C&T Corp...... 601 0.06
0] 90 S A 332 0.03
Diversified Financials
Retail Trade 141 KB Financial Group,
6,876 Astra International Tbk INC..ooviiiiieeieee, 8,709 0.84
PT o 2,293 0.22 1 KIWOOM Securities
Co. Ltd. .o 123 0.01

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
41 Korea Investment Luxembourg (0.32%)
Holdings Co. Ltd. .......... 2,294 0.22 Computers and Peripherals
45 Samsung Securities Co. 11 Globant SA.....cccoeveueee. 2,250 0.22
Ltd. oo 1,494 0.15 Iron and Steel
Electric Utilities 28 Ternium SA ADR .......... 1,036 0.10
80 Korea Electric Power 3.286 0.32
(01075 s F 1,252 0.12
Malaysia (0.75%)
Electrical Equipment Banks
1 LG Innotek Co. Ltd. ...... 221 0.02 553 CIMB Group Holdings
18 Samsung Electro- Bhd oo, 1,081 0.1
Mechanics Co. Ltd. ....... 1,780 0.17 338 Malayan Banking Bhd... 859 0.08
Home Furnishings 2,439 Public Bank Bhd............ 2,697 0.26
7 LG Electronics, Inc........ 565 0.06 Chemicals
Insurance 1,153 Petronas Chemicals
29 DB Insurance Co. Ltd. .. 2,502 0.24 Group Bhd................... 1,577 0.15
8 Samsung Fire & Marine Metals and Mining
Insurance Co. Ltd. ......... 2,118 0.21 1,277 Press Metal Aluminium
6 Samsung Life Insurance Holdings Bhd................. 1,566 0.15
Co. Ltd. oo 425 0.04 7,780 075
Machinery . Mauritius (0.12%)
16 HD Hyundai Electric Internet Software and Services
Co. Ltd. oo 4,087 0.40 13 MakeMyTrip Ltd. ......... 1239 0.12
Oil and Gas Mexico (1.03%)
22 HD Hyundai Co. Ltd. .... 1,307 0.13 Banks
Other Finance 154 Banco d'el Baj’io SA ... 363 0.04
9 SK Square Co. Ltd......... 577 0.06 405 Grupo Financiero
Banorte SABde CV ...... 2,892 0.28
Personal Products 39 Regional SAB de CV ... 229  0.02
31 Amorepacific Corp........ 3,526 0.34
3 LG H&H Co. Ltd........... 945 0.09 Beverages
97 Arca Continental SAB
Semiconductor Equipment and Products de CV.ioiioiieieie 908 0.09
521 Samsung Electronics 33 Coca-Cola Femsa SAB
Co. Ltd. oo 24,472 2.37 de CV . 201 0.03
83 SK Hynix, Inc................ 11,128 1.07 - Fomento Economico
Shipbuilding Mexicano SAB de CV
2 HD Hyundai Heavy ADR ..o 64 0.00
Industries Co. Ltd.......... 298 0.03 Building Products
30 HD Korea Shipbuilding 205 Cemex SAB de CV
& Offshore Engineering D) S 1,249  0.12
Co. Ltd..coeeveeeeiieen 4212 0.40 . . .
172 Samsung Heavy Construction and Engmeermg
Industries Co. Ltd. ......... 1,321 0.13 14 Grupo Aeroportuario
del Sureste SAB de CV . 405 0.04
Software
2 Krafton, Inc. .oooovvveeeeee.... 542 0.05 Food Products
17 Gruma SABde CV........ 313 0.03
Telecommunications
43 SK Telecom Co. Ltd. ..... 1,837 0.18 Metals and Mining
222 Grupo Mexico SAB de
Transport CV o 1,247 0.12
3 Hyundai Glovis Co.
| AR 323 0.03 Oil and Gas
8 Vista Energy SAB de
105,941 __1025 CV oo 365 0.04

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Real Estate Oil and Gas
33 Corp. Inmobiliaria Vesta 36 ORLEN SA......ccccveueeee. 527 0.05
SAB de CV.....cceveeenn. 90 0.01 9515 0.92
Real Estate Investment Trust Qatar (0.04%)
879 Fibra Uno Chemicals
Administracion SA de 121 Industries Qatar QSC..... 432 0.04
Ccv s 1,028 0.10 Russia (0.00%)
71 Prologis Property Banks
Mexico SA de CV ......... 232 0.02 4561 Sberbank of Russia
Telecommunications PISC oo - 0.00
1,192 é{l}qerlca Movil SAB de 083 0.09 Diversified Financials
................................. . 1,250 Moscow Exchange
10,659 _ 1.03 MICEX-Rates PISC ...... - 0.00
Netherlands (0.32%) Metals and Mining
Autorpobiles 1,628 Alrosa PJSC - 0.00
1 Ferrari NV ..o 632 0.06 5 Polyus PISC . 0.00
Internet Software and Services 0il and Gas
15 Yandex NV (US listed).. - 0.00 787 Gazprom PJSC ........... - 0.00
Real Estate 189 LUKOIL PJSC RUB...... - 0.00
42 NEPI Rockcastle NV..... 356 0.04 117 Novatek PISC................ - 0.00
516 Rosneft Oil Co. PISC.... - 0.00
Semiconductor Equipment and Products 2,045 Surgutneftegas PISC ... R 0.00
3 ASML Holding NV (US 379 Tatneft PISC (Moscow
listed) ...ooevreiiiiiinne 2,311 0.22 Exchange) ..........cooooo.. _ 0.00
3299 0.32 Telecommunications
Philippines (0.47%) 38 Mobile TeleSystems
Banks PISCADR........ccccuvu..e. - 0.00
996 BDO Unibank, Inc......... 2,809 0.27 ) 0.00
Commercial Services and Supplies Saudi Arabia (1.68%)
239 International Container Banks
Terminal Services, Inc. .. 1,724 0.17 100 Al Rajhi Bank............... 2311 022
Real Estate 198 Alinma Bank.................. 1,505 0.15
433 Ayala Land, Inc............ 283 _ 0.03 122 Arab National Bark....... 622 0.06
47 Banque Saudi Fransi...... 405 0.04
4816 __ 047 132 Riyad Bank............... 879 0.09
Poland (0.92%) 382 Saudi Awwal Bank......... 3,525 0.34
Banks 184 Saudi National Bank...... 1,686 0.16
41 Bank Polska Kasa hemical
Opieki SA oo 1,561 0.15 Chemicals ~
180 Powszechna Kasa 19 ZABIC Agri-Nutrients o 0.0
Oszezednosci Bank 0. ettt 6 .
Polski SA ....ccovviiiine 2,629 0.26 Computers and Peripherals
3 Santander Bank Polska 3 EIm Co..ovveevereeieieeieee 952 0.09
SA 331 0.03 e . .
Diversified Financials
Food Products 2 Saudi Tadawul Group
14 Dino Polska SA ............. 1,294 0.12 Holding Co. ..........c....... 127 0.01
Insurance Electrical Equipment
141 Powszechny Zaklad 7 Riyadh Cables Group
Ubezpieczen SA ............ 1,540 0.15 CO. s 189 0.02
Metals and Mining
39 KGHM Polska Miedz
SA i 1,633 0.16

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Health Care Providers and Services Telecommunications
16 Dr Sulaiman Al Habib 170 MTN Group Ltd. ........... 907 0.09
Medical Services Group 30,188 2.92
CO. et 1,237 0.12
Taiwan (12.13%)
Hotels, Restaurants and Leisure Auto Components
9 Leejam Sports Co. JSC.. 474 0.05 198 Cheng Shin Rubber
Telecommunications Industry Co. Ltd. ........... 324 0.03
124 Etihad Etisalat Co.......... 1,696 0.16 Building Products
97 Saudi Telecom Co.......... 1,139 0.11 223 Asia Cement Corp. ........ 336 0.03
17,351 1.68 Computers and Peripherals
Singapore (0.22%) 286 Acer, Inc. .coccoeveiieiene 369 0.04
Agriculture 149 Asustek Computer, Inc. . 2,602 0.25
852 Wilmar International 435 Compal Electronics,
Ltd. oo 2,227 0.22 INC. oot 458 0.04
South Africa (2.92%) 20 Wiwynn Corp. ............... 1,084 0.11
Banks Diversified Financials
446 Absa Group Ltd............. 4,533 0.44 1,918 CTBC Financial
1,197 FirstRand Ltd................. 5,771 0.56 Holding Co. Ltd............. 2,085 0.20
34 Nedbank Group Ltd....... 588 0.06 556 First Financial Holding
92 Standard Bank Group Co. Ltd. oo 481 0.05
Ltd. o 1,295 0.12 1,375 Fubon Financial
Chemicals Holding Co. Ltd............. 3,928 0.38
243 Sasol Ltd.....oooooroo 1,638 0.16 2,013 SinoPac Financial
Holdings Co. Ltd. .......... 1,543 0.15
Commercial Services and Supplies 1,991 Taishin Financial
27 Bidvest Group Ltd. ........ 456 0.05 Holding Co. Ltd............. 1,157 0.11
Diversified Financials 1,795 YuanFa Financial
5 Capitec Bank Holdings Holding Co. Ltd............. 1,798 0.17
Ltde e 936 0.09 Electrical Equipment
13 Investec Ltd. .................. 99 0.01 88 E Ink Holdings, Inc. ...... 815 0.08
145 Sanlam Ltd. ......ccceeee 739 0.07 1,071 Hon Hai
Food Products Precision Industry Co.
23 Bid Corp. Ltdooeo..... 588 0.06 Ltd. v e 6,345 0.61
31 Shoprite Holdings Ltd. .. 537 0.05 81 Merry Electronics Co.
92 Woolworths Holdings Ltd. oo 333 0.03
LAQ. e 362 0.03 153 Pegatron Corp 498 005
129 Synnex Technology
Internet Software and Services International Corp. ........ 295 0.03
12 Naspers Ltd.......cccocue... 2,932 0.28 301 Unimicron Technology
Metals and Mining COrP. et 1,370 0.13
76 Gold Fields Ltd............ 1,189 0.11 4 Voltronic Power
126 Gold Fields Ltd. ADR ... 1,938 0.19 Technology Corp. ........ 256 0.03
194 Impala Platinum 122 WPG Holdings Ltd........ 289 0.03
Holdings Ltd..ooooo...... 1,087 0.11 36 Yageo Corp....cccocveueennene 706 0.07
1,223 Sibanye Stillwater Ltd. .. 1,267 0.12 Food Products
Pharmaceuticals 497 Uni-President
100 Aspen Pharmacare Enterprises Corp............ 1,369 0.13
Holdings Ltd.................. 1,129 0.11 Household Products
Retail Trade 6 Nien Made Enterprise
121 Foschini Group Ltd........ 1,102 0.11 Co. Ltd. e, 97 0.01
70 Mr Price Group Ltd. ...... 1,095 0.10 Insurance
698 Cathay Financial
Holding Co. Ltd............. 1,466 0.14

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Metals and Mining Holding Companies - Diversified
60 Catcher Technology Co. Operations
Ltd. oo 448 0.04 160 Siam Cement PCL
Miscellaneous Manufacturers NVDR....cooiiieiiee 1,197 0.12
274 Hiwin Technologies Home Builders
(070] 4o HOS R 1,853 0.18 2,932 WHA Corp. PCL
35 Largan Precision Co. NVDR ..ot 497 0.05
Ltd. o 2,809 0.27 Oil and Gas
Pharmaceuticals 1,228 PTT Exploration &
8 PharmaEssentia Corp. ... 161 0.02 Production PCL NVDR. 5,001 0.48
Semiconductor Equipment and Products Real Estate
233 ASE Technology 422 Amata Corp. PCL
Holding Co. Ltd............. 1,112 0.11 NVDR....ootiiiiieie 328 0.03
211 MediaTek, Inc................ 7,834 0.76 932 Central Pattana PCL
136 Realtek Semiconductor NVDR.....coovveiiieen 1,940 0.19
209 Tawan Semiconduior Retail Trade
Manufacturing Co. Ltd.. 63383 6.13 1,124 CPALL PCL................. 2,288 0.22
69 Taiwan Semiconductor Telecommunications
Manufacturing Co. Ltd. 131 Advanced Info Service
ADR ..o 12,052 1.16 PCLNVDR ......ccccooeee. 1,059 0.10
420 United Microelectronics 688 True Corp. PCL............. 240 0.03
CorpA .............................. 714 0.07 27512 2.66
Telecommunications Turkey (0.68%)
181 Accton Technology Airlines
COIp. e 3,043 0.29 39 Turk Hava Yollari AO ... 330 0.03
125,437  12.13 Banks
Thailand (2.66%) 1,093 Akbank TAS .................. 1,970 0.19
Banks 64 Turkiye Garanti Bankasi
472 Bangkok Bank PCL AS 228 0.02
NVDR....ccooveiirinienees 2,209 0.21 579 Turkiye Is Bankasi AS ... 238 0.02
416 Kasikornbank PCL
[N]SR 1,937 0.19 150 E‘I’I‘\’;;ﬁ’e"s‘i‘fﬁdagualm
506 SCB X PCL NVDR..... L715 0.17 AS e 2,302 0.22
Beverages . . . .
3,596 Thai Beverage PCL ....... 1,501 0.14 Holding Companies - Diversified
Operations
Chemicals 327 Haci Omer Sabanci
1,648 Indorama Ventures PCL Holding AS ..o 930 0.09
NVDR....ooiiiiin 1,265 0.12 74 KOC Holding AS........... 408 0.04
Food Products Oil and Gas
3,794 Charoen Pokphand 82 Turkiye Petrol
Foods PCL NVDR......... 2,830 0.27 Rafinerileri AS .............. 371 0.04
406 I-TAIL Corp. PCL......... 269 0.03 Telecommunications
2,605 Thai Union Group PCL ..
NVDR 1182 011 106 Turkcell Iletisim
""""""""""""""" ’ ’ Hizmetleri AS................ 297 0.03
Health Care .Provid.ers and Services 7.074 0.68
1,623 Bangkok Dusit Medical . . "
Services PCL NVDR..... 1,513 015 United Arab Emirates (1.44%)
65 Bumrungrad Hospital Banks . .
PCLNVDR .....ooococcc. 541 0.05 331 Abu Dhabi Commercial
Bank PJSC......ccccooueeeee 758 0.07
119 Abu Dhabi Islamic
Bank PJSC.......ccccceeeee 413 0.04

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
238 Dubai Islamic Bank Semiconductor Equipment and Products
PISC .o 408 0.04 2 Lam Research Corp....... 1,872 0.18
141 Emirates NBD Bank 27 NVIDIA Corp.....cccuuee. 3,284 0.32
PISC .o 780 0.08
Software
592 First Abu Dhabi Bank .
PISC oo 2215 021 3 Microsoft Corp.......... 2140 02l
30,741 2.97
Commercial Services and Supplies . L. .
805 Salik Co. PISC .............. 906 0.09 United States Virgin Islands (0.10%)
Retail Trade
Real Estate 33 BBB Foods, Inc. ............ 992 0.10
1,311 Aldar Properties PJSC... 2,685 0.26 Vietnam (0.50%)
515 Emaar Development .
Computers and Peripherals
PISC o, 1,223 0.12 30 FPT Cor 438 0.04
2,069 Emaar Properties PJSC.. 4911 047 Proversssssssnnnees '
Retail Trade F(.)Od Prodqcts
. 988 Vietnam Dairy Products
857 Americana Restaurants 1SC 2318 027
International PLC . 626 006 0 I8Ck , .
14.925 1.44 Miscellaneous Manufacturers
. . 1,090 Hoa Phat Group JSC...... 1,170 0.11
United Kingdom (0.92%)
Aerospace and Defence Real Estate
47 BAE Systems PLC ........ 784 0.08 1,005 Vincom Retail JSC ........ 781 0.08
Beverages 5,207 0.50
4 Coca-Cola Europacific Total Common Stock... 971,966  94.00
Partners PLC.................. 317 0.03 Preferred Stock (1 .580/0)
Metals and Mining Brazil (1.40%)
214 Anglogold Ashanti Banks
O O 5715 0.55 810 Banco Bradesco SA
160 Fresnillo PLC .............. 1,312 0.13 (Non-voting rights)........ 2,186 0.21
i 5,900 BCO Nacional SA ......... - 0.00
Oil and Gas 614 Itau Unibanco Holding
1,606 Tullow Oil PLC ............ 461  0.04 Y N 4075 0.39
Personal Products Electric Utilities
15 Unilever PLC 1,865 Cia Energetica de Minas
(Netherlands listed) ....... 959 __0.09 [eTS 1T SO 3,903 0.38
9,548 0.92 215 Cia Paranaense de
United States (2.97%) Energla ........................... 403 0.04
Computers and Peripherals Gas Utilities
33 Cognizant Technology 102 Raizen SA......ccccovveeean... 58  0.01
Solutions Corp............... 2,550 0.24
Iron and Steel
Internet Software and Services 174 Gerdau SA .....ccoeveee.... 608 0.06
79 Coupang, Inc. ................ 1,936 0.19 50 Metalurgica Gerdau SA. 101 0.01
5 MercadoLibre, Inc. ........ 10,338 1.00 Oi G
5 Meta Platforms, Inc....... 2,848 0.27 il a;ld as e
1 Netflix, INC..errovrrrree. 382 0.04 365 Petroleo Brasileiro SA
(Non-voting rights)........ 2,413 0.23
Metals and Mining .
78 Freeport-McMoRan, Other Finance
INC. oo 3897 038 e 127 __0.07
Oil and Gas ) 14474 140
145 Kosmos Energy Ltd. ...... 583 0.05 Korea, Republic of (0.18%)
. Automobiles
Retail T'rade ' 4 Hyundai Motor Co.
20 Yum China Holdings, (Non-voting rights)........ 499  0.05
INC.ovviiiieeeeeeee 911 0.09

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Semiconductor Equipment and Products Investment Funds (4.07%)
35 Samsung Electronics Ireland (4.07%)
Co. Ltd. (Non-voting 38 Russell Investment
rights)..oeeoeieieee 1,368 0.13 Company III plc Russell
1.867 0.18 Investments U.S. Dollar
. o : Cash Fund II Class SW
Philippines (0.00%) Roll-up Shares............... 42,098 4.07
Banks
3,771 Security Bank Corp....... - 0.00 Total Investment
. Funds ......coooooiiiinnen. 42,098 4.07
Russia (0.00%)
Banks Total I.nvest.ments.
340 Sberbank of Russia excluding Financial
PJISCADR.......oocccc..... - 000 Derivative
Instruments.................. 1,030,405  99.65
Oil and Gas
2,414 Surgutneftegas PJSC
(Preference share).......... - 0.00
- 0.00
Total Preferred Stock .. 16,341 1.58
Total Transferable
Securities ..................... 988,307  95.58
Financial Derivative Instruments (0.29%)
Open Futures Contracts (0.29%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD ‘000 USD USD ‘000 %
44,157 1,101.16 802 of MSCI Emerging Markets Index Futures
Long Futures Contracts
Expiring December 2024 ...........cccoviiieiinieiene 2,869 0.28
(4,863) (572.12) 85 of MSCI Brazil Index Futures
Short Futures Contracts
Expiring December 2024...........cccccvvvveeenreeneennnne. 98 0.01
Net unrealised gain (loss) on open futures contracts ...............ccoceeveeiiiniinienicnceees 2,967 0.29
Total Financial Derivative INStruments .....................cccocviiiiiiiiiiii e 2,967 0.29
Fair Value Fund
USD 000 %
Total Financial Assets at Fair Value through Profit or Loss
(99.94%0) ..o e 1,033,372 99.94
Other Net Assets (0.06%) ..........cccooovieeriiieniieecie e 640 0.06
INEEASSELS ...ttt et et ete et e s eenes 1,034,012 100.00

Abbreviation used:

ADR - American Depository Receipt
GDR - Global Depository Receipt
NVDR - Non-Voting Depository Receipt

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Emerging Markets Equity Fund

Schedule of Investments - continued

30 September 2024

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c)

Investment funds (UCTTS) ....cc.ooiiiiiietee ettt ettt ettt eb ettt st nene
Exchange traded financial derivative INSITUMENES ..........ceoueiieiiriieieie ettt ee e eeee e eneeeeene
OFNET @SSELS ...ttt ettt ettt ettt ettt ettt et e b et b e bttt e st e bt e bbb st ettt ettt e bt et eae

The broker for the open futures contracts is Goldman Sachs.

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrIties. ........ccuviriririeiriciniieccerce e
Investment funds ...........cocoeeririiiiiiieieeeeee
Unrealised gain on open futures contracts ...........ccceoeeveereenenne

Total assets

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUITICS........ccueevviiiiieeiiiecie e
Investment funds ........c.oceeeviiiiiiiiieeececeee e

Total ASSELS........oviiieiiiiiieeee e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........coeeeeeverereeneenns

Total liabilities....................ccoooeiiiiiiiie e,

% of

gross assets
................................................................ 94.49
.................................... 0.00
4.02
0.28
1.21
100.00

Level 1 Level 2 Level 3 Total

USD ‘000 USD 000 USD <000 USD ‘000

988,307 - 988,307
- 42,008 42,098
2,967 - 2,967
991,274 42,098 1,033,372

Level 1 Level 2 Level 3 Total

USD 000 USD 000 USD 000 USD 000

1,007,308 257 1,007,565
- 42,204 42,204
1,007,308 42,461 1,049,769
(127) - (127)
(127) - (127)

The accompanying notes are an integral part of the financial statements.
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Russell Investments Emerging Markets Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost

Disposal Proceeds

Portfolio Securities USD <000 Portfolio Securities USD <000
Russell Investment Company I1I plc Russell Investment Company 111 plc

Russell Investments U.S. Dollar Cash Fund II Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 213,752 Class SW Roll-up Shares (214,875)
Taiwan Semiconductor Manufacturing Co. Ltd. 15,806 Taiwan Semiconductor Manufacturing Co. Ltd. (12,167)
Meituan 7,147 SK Hynix, Inc. (10,940)
Tencent Holdings Ltd. 6,953 Taiwan Semiconductor Manufacturing Co. Ltd. ADR (10,685)
Samsung Electronics Co. Ltd. 6,039 Tencent Holdings Ltd. (8,962)
Ping An Insurance Group Co. of China Ltd. (Class H) 4,778 Hon Hai Precision Industry Co. Ltd. (8,004)
Kanzhun Ltd. ADR 3,468 Samsung Electronics Co. Ltd. (7,753)
Infosys Ltd. ADR 3,122 Alibaba Group Holding Ltd. (6,222)
FirstRand Ltd. 3,076 MediaTek, Inc. (6,133)
Saudi Awwal Bank 3,052 Vale SA ADR (5,390)
HD Korea Shipbuilding & Offshore Bank Rakyat Indonesia Persero Tbk PT (4,733)
Engineering Co. Ltd. 3,047 PTT Exploration & Production PCL NVDR (4,689)
Bank Central Asia Tbk PT 2,704 KB Financial Group, Inc. (4,022)
Galaxy Entertainment Group Ltd. 2,661 NVIDIA Corp. (3,754)
UltraTech Cement Ltd. 2,647 Bank Mandiri Persero Tbk PT (3,615)
Amorepacific Corp. 2,628 Samsung Electronics Co. Ltd. (Non-voting rights) (3,507)
JD.com, Inc. ADR 2,606 ICICI Bank Ltd. ADR (3,289)
PTT Exploration & Production PCL NVDR 2,509 China Construction Bank Corp. (Class H) (3,247)
B3 SA - Brasil Bolsa Balcao 2,509 MercadoLibre, Inc. (2,995)
Al Rajhi Bank 2,439 HCL Technologies Ltd. (2,940)
Hon Hai Precision Industry Co. Ltd. 2,402

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investments Global Bond Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or l0ss..........ccccovvvennnen.

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........cooevvvviiiiiiiiiieiiiiieee e,
Receivable on fund shares iSSUEd ..........cccovvvviiiiiiiiiiiiiiieeeeeeee,
Interest reCeiVable ..........oiiiiiiiiiiieeee e

Liabilities

Financial liabilities at fair value through profit or loss ............c.c........

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

INStrUMENES (NOLE 2) ..eviiiieeiiieiieciieeie ettt e
Payable for investments purchased............ccocoeoeninieniienciieee
Payable on fund shares redeemed..........c.coceevviiciiinieniiiiiienieeieee
Distributions payable on income share classes............cccccevvevenenen.
Capital gains tax payable ...........ccevieeiriiiierieeieieeiee e
Management fees payable..........cocvvveriiiecienieieeeee e
Depositary fees payable..........ccevvvieriiiiecienieieneeere e
Sub-custodian fees payable..........ccceeverieieriieieeeeee e
Administration fees payable ............ccoociiiieiiiiiniieee e
Audit fees payable ........ccoooiiiiie e
Other fees payable .........ooeeieiiiiei e

Net assets attributable to redeemable participating shareholders

30 September 2024 31 March 2024

(Unaudited) (Audited)
USD ‘000 USD €000

1,448,210 1,551,292

29,286 21,857

20,011 36,065

- 7,033

527 1,236

12,151 13,989

1,510,185 1,631,472

(27,358) (19,842)

(3,982) (140)

(79,314) (77,393)

(1,559) (854)

(5,081) (3,322)

(35) )

(1,416) (755)

(174) (100)

(51) 2D

(139) (122)

(16) (26)

(75) (125)

(119,200) (102,705)

1,390,985 1,528,767

The accompanying notes are an integral part of the financial statements.
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Russell Investments Global Bond Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

INEEIESt INCOMIE ... e

Net gain (loss) on investment aCtivities .........cccecervererrerenieieeeenenenennenne

Total investment income (EXPenSe)..........ccccueruieriierieeriienieeieenieeseeeneenns

Expenses

Management feeS (INOTE 4) .....ccveerieeiierieeie ettt eee et eee et e e eae e
Depositary fees (INOTE 5).....ovieieriiieiiiieiietieieete et
Sub-custodian fees (INOLE 5) ...oovveviieieiieieieeeeie e
Administration and transfer agency fees (NOte 5)......ccovvevivierenieiiennnnns
AUAIE FEES. .. cneeiieieie st
Professional fEeS.........cueviiiiieiiceieeceeeee e
OthEr fEES...eeiuiiiiieiiece ettt e ae e

Total operating eXPemnSes ...........cccoccveriierienieeiienieeieeiee e ereesiee e eneees

Net iNCOME (EXPEISE) .......eevuriiiierieeiieeiierteeteeseeeaeeteesaeeaeenseesseesseenseens

Finance costs

Distributions (INOTE 7)..cveeveruieierieiieieeeieieereesesreeeesseeseessesssesessaensenseens

Profit (loss) for the financial period before taxation..............................

Taxation (Note 8)

Capital GAINS TAX veovveivieeieiieeieie ettt ere et et e eee e b eteeaesreeaesaeessessaensenseans
WithhOIding taX ....c.eccvieiieiiiiieiecieeieie ettt

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................cccoccovviiiiiiniinneeneenn.

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

31,892 23,455

72,883 (102,507)

104,775 (79,052)

(4,257) (4,501)

(155) (151)

(52) 37

(265) 217)

(12) (8)

(57) (60)

(226) 91)

(5,024) (5,065)

99,751 (84,117)

(21,305) (12,007)

78,446 (96,124)

(30) -

(68) 40

78,348 (96,084)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 78,348 (96,084)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 12,757 7,270
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (228,887) 258,120
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e (137,782) 169,306
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............ccvecvivieiiiieiiriicieie et 1,528,767 1,290,589
End of financial Period...........cocoiieiiiioieiee e 1,390,985 1,459,895

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments

30 September 2024

Principal

Amount 000

Fair Value  Fund
USD 000 %

Amount 000

Fair Value  Fund
USD 000 %

AUD

EUR

USD

EUR

USD

The accompanying notes are an integral part of the financial statements.

6,812
3,900
2,956

2,748
2,697

6,014
3,664
9,722

2,687

900
2,421

1,708

1,204

942
1,053

5,081
940

2,000

1,475
1,583
913
137

2,175

4,397

Transferable Securities (92.23%)
Long Term Bonds and Notes (84.50%)
Australia (1.81%)

Australia Government Bond

3.250% due 21/04/29 .. 4,661 0.34
3.750% due 21/04/37 .. 2,615 0.19
1.750% due 21/06/51 .. 1,161 0.08
Australia Government Bonds
1.500% due 21/06/31 .. 1,650 0.12
3.000% due 21/11/33... 1,735 0.13
PUMA
5.451% due 22/03/55 .. 4,187 0.30
REDS Trust
5.411% due 20/03/56.. 2,547 0.18
Treasury Corp. of Victoria
2.000% due 20/11/37 .. 4,705 0.34
Westpac Securitisation Trust
5.351% due 21/08/55 .. 1,871 0.13
25,132 1.81
Austria (0.39%)
Raiffeisen Bank International AG
2.875% due 18/06/32.. 956 0.07
Republic of Austria Government Bonds
2.900% due 23/05/29 .. 2,779 0.20
Suzano Austria GmbH
5.750% due 14/07/26.. 1,741 0.12
5,476 0.39
Belgium (0.84%)
Anheuser-Busch InBev SA
2.000% due 23/01/35... 1,203 0.09
Kingdom of Belgium Government Bond
1.600% due 22/06/47 .. 771 0.05
1.400% due 22/06/53 .. 753 0.05
Kingdom of Belgium Government Bonds
3.000% due 22/06/33 .. 5,832 0.42
2.850% due 22/10/34... 1,058 0.08
VGP NV
1.625% due 17/01/27 .. 2,119 0.15
11,736 0.84
Bermuda (1.22%)
Aegon Ltd.
5.500% due 11/04/48.. 1,477 0.10
Aircastle Ltd.
2.850% due 26/01/28... 1,481 0.11
Bellemeade Re Ltd.
8.980% due 26/01/32.. 935 0.07
Eagle RE Ltd.
7.330% due 25/04/34 .. 137 0.01
Haitong International Securities Group Ltd.
2.125% due 20/05/26.. 2,072 0.15
Home RE Ltd.
8.392% due 25/10/28... - 0.00
Oaktown Re VI Ltd.
8.280% due 25/10/33 .. 4,451 0.32
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EUR
USD

CAD

USD

CAD
USD

EUR

CAD

USD

CAD

2,228
2,171

1,988

756
1,353

1,041

854
2218
1,751
2,352
3,628
3,273
2,850
1,642

3,656
2,192

845
1,799
1,601
1,910
1,199
1,064

100
1,662

478
2,452
1,858
1,936
6,048
1,710

1,965

Oaktown Re VII Ltd.

8.630% due 25/04/34 .. 2,286 0.16
Ooredoo International Finance Ltd.

3.875% due 31/01/28... 2,149 0.15
Radnor RE Ltd.

8.430% due 27/12/33 .. 2,035 0.15

17,023 1.22

Canada (3.35%)
Alimentation Couche-Tard, Inc.

1.875% due 06/05/26.. 827 0.06

3.550% due 26/07/27 .. 1,324 0.10
Bank of Montreal

3.803% due 15/12/32.. 1,012 0.07
Bank of Nova Scotia

4.588% due 04/05/37 .. 813 0.06

Bell Telephone Co. of Canada or Bell Canada

3.600% due 29/09/27 .. 1,642 0.12
Canada Government Bonds

3.000% due 01/04/26.. 1,295 0.09

4.000% due 01/08/26.. 1,775 0.13

2.000% due 01/06/28 .. 2,623 0.19

3.250% due 01/09/28.. 2,470 0.18

2.750% due 01/06/33 .. 2,087 0.15

3.500% due 01/12/45 .. 1,288 0.09
Canadian Government Bond

1.250% due 01/03/27.. 2,611 0.19

2.000% due 01/12/51 ... 1,285 0.09
Canadian National Railway Co.

6.712% due 15/07/36.. 985 0.07
Cenovus Energy, Inc.

4.250% due 15/04/27 .. 1,792 0.13
CI Financial Corp.

4.100% due 15/06/51 .. 1,116 0.08
Element Fleet Management Corp.

6.271% due 26/06/26 .. 1,962 0.14
Enbridge, Inc.

5.570% due 14/11/35.. 956 0.07

6.000% due 15/01/77.. 1,067 0.08

5.500% due 15/07/77 .. 97 0.01
Fairfax Financial Holdings Ltd.

2.750% due 29/03/28 .. 1,829 0.13
Loblaw Cos. Ltd.

6.150% due 29/01/35 .. 397 0.03
Metro, Inc.

3.390% due 06/12/27 .. 1,810 0.13
Open Text Corp.

6.900% due 01/12/27 .. 1,961 0.14
Pembina Pipeline Corp.

3.710% due 11/08/26.. 1,435 0.10
Province of Quebec

4.400% due 01/12/55 .. 4,714 0.34
Saputo, Inc.

2.242% due 16/06/27 .. 1,223 0.09
TELUS Corp.

2.750% due 08/07/26.. 1,432 0.10



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024

Principal

Amount 000

Fair Value  Fund
USD 000 %

Principal

Amount 000

Fair Value  Fund
USD 000 %

USD

CAD

USD

CLP

USD

GBP

USD

COP

2,153

818

1,504

1,500

2,042
2,238
1,086

1,100

612

405,000
1,094
1,908

1,741

967

1,600

1,190

15,639,100
11,643,400
15,591,600

12,759,900
6,283,800

Toronto-Dominion Bank

3.625% due 15/09/31.. 2,113 0.15
Transcanada Trust
4.650% due 18/05/77 .. 596 0.04
46,537 3.35
Cayman Islands (0.71%)
ABQ Finance Ltd.
2.000% due 06/07/26 .. 1,435 0.10

Blackrock Shasta CLO XIV LLC

6.623% due 15/07/36.. 1,502 0.11
Canyon CLO Ltd.

6.633% due 15/07/31.. - 0.00
CIFC Funding Ltd.

6.541% due 18/04/31.. 2,044 0.15
DIB Sukuk Ltd.

2.740% due 16/02/27 .. 2,153 0.15
HGI CRE CLO Ltd.

6.211% due 17/09/36.. 1,084 0.08

Ivy Hill Middle Market Credit Fund VII Ltd.

6.831% due 15/10/36.. 1,101 0.08
LCM XIV LP
6.584% due 20/07/31 .. - 0.00
MF1 Ltd.
6.315% due 19/02/37.. - 0.00
RR 3 Ltd.
6.653% due 15/01/30.. 614 0.04
9933  0.71
Chile (0.37%)
Bonos de la Tesoreria de la Republica en pesos
4.700% due 01/09/30.. 442 0.03
Celulosa Arauco y Constitucion SA
4.200% due 29/01/30.. 1,051 0.08
Cencosud SA
4.375% due 17/07/27 .. 1,890 0.14
Enel Americas SA
4.000% due 25/10/26.. 1,729 0.12
5112 037
China (0.20%)

Industrial & Commercial Bank of China Ltd.
1.625% due 28/12/25 .. 1,240 0.09
ZhongAn Online P&C Insurance Co. Ltd.

3.500% due 08/03/26.. 1,549 0.11
2,789 0.20
Colombia (1.14%)
Banco de Bogota SA
4.375% due 03/08/27 .. 1,165 0.08
Colombia TES
7.500% due 26/08/26 .. 3,703 0.27
6.000% due 28/04/28 .. 2,542 0.18
7.750% due 18/09/30.. 3,480 0.25
13.250% due
09/02/33 .o 3,628 0.26
9.250% due 28/05/42 .. 1,329 0.10
15,847 1.14

CZK

EUR

USD
EUR

USD

EUR

24,370
10,050

1,407

1,572
481

1,800
1,800
1,900
1,900

900
1,400
1,844
1,012
1,857

900
1,600
1,379

2,000

1,800
796
882

15,704

1,200

1,100

1,676

Czech Republic (0.12%)
Czech Republic Government Bonds

5.500% due 12/12/28.. 1,171 0.09
2.750% due 23/07/29.. 433 0.03
1,604 0.12

Finland (0.26%)
Balder Finland OYJ

1.000% due 18/01/27 .. 1,489 0.11
Nokia OYJ

4.375% due 12/06/27 .. 1,564 0.11

3.125% due 15/05/28.. 538 0.04

3,591 0.26

France (1.54%)
BNP Paribas SA

3.875% due 23/02/29.. 2,074 0.15
Carrefour SA

2.625% due 15/12/27 .. 1,992 0.14
Cie de Saint-Gobain SA

2.125% due 10/06/28... 2,069 0.15
Credit Agricole SA

3.375% due 28/07/27 .. 2,153 0.16
Danone SA

1.000%* ....coooeveerenne 952 0.07
Engie SA

1.500%* ....coocovierenne 1,424 0.10

French Republic Government Bonds OAT

1.500% due 25/05/50.. 1,383 0.10
Orange SA

5.000%%* ....oooiieiiine 1,159 0.08
Societe Generale SA

6.447% due 12/01/27 .. 1,890 0.14
Sogecap SA

4.125%% ..o 1,005 0.07
Tikehau Capital SCA

2.250% due 14/10/26.. 1,753 0.13
TotalEnergies SE

1.625%* ..o, 1,437 0.10
Veolia Environnement SA

1.250% due 15/04/28 .. 2,119 0.15

21,410 1.54

Germany (1.92%)
Aareal Bank AG

0.250% due 23/11/27.. 1,825 0.13

Bundesrepublik Deutschland Bundesanleihe
Zero Coupon due

15/08/30 ...oceviiercrinnne 796 0.06

15/05/35 oo 782 0.06
Bundesschatzanweisungen

2.700% due 17/09/26.. 17,739 1.27
EnBW Energie Baden-Wuerttemberg AG

1.875% due 29/06/80.. 1,294 0.09
Evonik Industries AG

2.250% due 25/09/27 .. 1,208 0.09
HOCHTIEF AG

0.500% due 03/09/27 .. 1,752 0.13

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024

Principal

Amount 000

Fair Value  Fund
USD 000 %

Principal

Amount 000

Fair Value  Fund
USD 000 %

Wauestenrot & Wuerttembergische AG

1,400  2.125% due 10/09/41 .. 1,308 0.09
26,704 1.92
Greece (0.38%)
Hellenic Republic Government Bond
3,362 4.125% due 15/06/54 .. 3,878 0.28
National Bank of Greece SA
GBP 1,020  8.750% due 02/06/27 .. 1,437 0.10
5,315 0.38
Hong Kong (0.09%)
AIA Group Ltd.
USD 1,285 2.700%%*....coooeveveinnnee 1,242 0.09
Hungary (0.18%)
Hungary Government Bonds
HUF 152,100  4.750% due 24/11/32.. 394 0.03
OTP Bank Nyrt
EUR 1,768  6.125% due 05/10/27 .. 2,055 0.15
2,449 0.18
Iceland (0.41%)
Iceland Rikisbref
ISK 407,489  7.000% due 17/09/35 .. 3,159 0.23
426,212 4.500% due 17/02/42.. 2,588 0.18
5,747 0.41
Indonesia (1.99%)
Bank Mandiri Persero Tbk. PT
USD 1,702 2.000% due 19/04/26.. 1,630 0.12
Indofood CBP Sukses Makmur Tbk PT
1,910  3.398% due 09/06/31 .. 1,742 0.12
Indonesia Treasury Bonds
IDR 68,707,000  7.000% due 15/05/27 .. 4,628 0.33
115,057,000  6.875% due 15/04/29 .. 7,816 0.56
56,573,000  7.000% due 15/09/30.. 3,865 0.28
119,500,000  6.625% due 15/02/34.. 8,008 0.58
27,689 1.99
Ireland (1.60%)
Banna RMBS DAC
GBP - 7.080% due 30/12/63 .. - 0.00
Beazley Insurance DAC
USD 1,109  5.875% due 04/11/26.. 1,128 0.08
765  5.500% due 10/09/29 .. 764 0.06
Blackrock European CLO IX DAC
EUR 1,049  4.381% due 15/12/32.. 1,169 0.08
Ireland Government Bonds
577  1.350% due 18/03/31.. 610 0.04
Kinbane 1 DAC
1,830  4.846% due 26/01/65 .. 2,044 0.15
Last Mile Logistics CMBS U.K. DAC
GBP 1,862 7.330% due 17/08/33.. 2,511 0.18
Last Mile Logistics Pan Euro Finance DAC
EUR 932 4.599% due 17/08/33 .. 1,031 0.08
1,271 4.949% due 17/08/33.. 1,404 0.10
Last Mile Securities PE DAC
2,232 5.149% due 17/08/31 .. 2,480 0.18

The accompanying notes are an integral part of the financial statements.
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GBP

USD

EUR

GBP

EUR

USD

EUR

USD

JPY

1,154
1,700

1,286
1,500

496
600

1,631

2,183

1,440

1,600

1,665

850
1,081
1,600
2,183
2,447
2,467
2,751
1,286
1,174

1,789

1,145,150

1,014,000
244,100

1,138,500
1,150
1,510,950

Merrion Square Residential DAC

4.374% due 24/10/64 .. 1,289 0.09
PartnerRe Ireland Finance DAC

1.250% due 15/09/26.. 1,837 0.13
Shamrock Residential DAC

4.374% due 24/06/71 .. 1,437 0.10

5.374% due 24/06/71 .. 1,639 0.12
St. Paul’s CLO III-R DAC

4.435% due 15/01/32.. - 0.00
Taurus U.K. DAC

6.280% due 17/05/31.. 663 0.05

6.730% due 17/08/31.. 807 0.06

Zurich Finance Ireland Designated Activity
Co.

3.000% due 19/04/51 .. 1,435 0.10
22,248 1.60
Isle of Man (0.15%)
Gohl Capital Ltd.
4.250% due 24/01/27 .. 2,152 0.15
Israel (0.22%)
ICL Group Ltd.
6.375% due 31/05/38.. 1,423 0.10
Israel Discount Bank Ltd.
5.375% due 26/01/28.. 1,611 0.12
3,034 0.22
Italy (1.50%)
A2A SpA
2.500% due 15/06/26.. 1,850 0.13
Assicurazioni Generali SpA
6.269%* ..ocviiene 1,149 0.08
Enel SpA
6.375%% oot 1,292 0.09
Eni SpA
2.000%* ..o 1,704 0.12
Intesa Sanpaolo SpA
3.875% due 14/07/27 .. 2,143 0.16
Italy Buoni Poliennali Del Tesoro
3.850% due 15/12/29 .. 2,871 0.21
2.450% due 01/09/33 .. 2,597 0.19
4.150% due 01/10/39... 3,203 0.23
3.250% due 01/09/46 .. 1,298 0.10
2.800% due 01/03/67 .. 1,002 0.07
UniCredit SpA
1.982% due 03/06/27 .. 1,711 0.12
20,820 1.50
Japan (6.25%)
Japan Government Five Year Bonds
0.005% due 20/09/26.. 7,948 0.57
Japan Government Forty Year Bonds
1.900% due 20/03/53 .. 6,837 0.49
2.200% due 20/03/64 .. 1,648 0.12
Japan Government Ten Year Bonds
0.100% due 20/03/27 .. 7,906 0.57
0.100% due 20/03/29 .. 8 0.00
0.100% due 20/06/29 .. 10,369 0.74



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
Amount >000 USD °000 % Amount >000 USD °000 %
1,600 0.100% due 20/09/29... 11 0.00 Malaysia (0.93%)
582,650  0.200% due 20/03/32 .. 3,949 0.28 Malaysia Government Bond
Japan Government Thirty Year Bonds MYR 9,420  4.642% due 07/11/33 .. 2,440 0.18
1,031,450  1.500% due 20/03/45 .. 6,916 0.50 Malaysia Government Bonds
1,364,750 0.800% due 20/12/47 .. 7,613 055 20,108 3.502% due 31/05/27.. 4898 035
169,400  1.600% due 20/12/53 . 1,059 0.08 16,656  3.885% due 15/08/29.. 4110 030
Japan Government Twenty Year Bonds RHB Bank Bhd
1,867,850  1.800% due 20/03/32.. 14177  1.02 USD 1,514 1.658% due 29/06/26.. 1443 0.10
88,500  1.500% due 20/06/34 .. 655  0.05 12891 0.93
1422,450  0.400% due 20/03/36.. 9256  0.66 , -
129,950  0.300% due 20/06/39.. 782 0.06 Malta (0.15%)
1,207,600 0.500% due 20/12/41 . 7116 0.5l Bank of Valletta PLC
Japan Government Two Year Bonds 10.000% due
105,650 0.005% due 01/12/25.. 736 005 EUR 1,648 06/12/27 oo 2,060  0.15
86,986 6.25 Mexico (6.53%) o
" Banco Inbursa SA Institucion De Banca
Jer§ey, Channel Islands (0.28%) Multiple Grupo Financiero Inbursa
Jumpero"a”ey Park CLO Ltd. USD 1,987  4.375% due 11/04/27.. 1955  0.14
USD 2,000 6.532% due 20/07/36... 2,004  0.14 Mexican Bofos
Vantage Data Centers Jersey Borrower SPV 10.000% due
Ltd. O MXN 46,186 20/11/36 oo 2470 0.18
GBP 1,400 6.172% due 28/05/39 .. 1,929  0.14 Mexico Bonos
3,933 028 80,991  5.750% due 05/03/26 .. 3923 028
Korea, Republic of (1.43%) 504,100 5.5002/0 due 04/03/27 .. 23,710 1.70
Korea Investment & Securities Co. Ltd. 75,909 7'50004 due 03/06/27 .. 3,725 0.27
USD 1,841 2.125% due 19/07/26.. 1756 0.13 159810 8.500% due 01/03/29.. 7,951 0.57
Korea Treasury Bond 74764 8.500 A> due 31/05/29 .. 3724 027
KRW 3,871,670  1.250% due 10/03/26.. 2895 021 164,133 7.750% due 29/05/31 .. 7,790 056
Korea Treasury Bonds 27,013 7.500 0/ due 26/05/33 .. 1233 0.09
5,030,530 3.250% due 10/03/29.. 3,906 0.28 52,490 8.500% due 18/11/38.. 2,468 0.13
8,862,650  3.500% due 10/06/34.. 7063 051 121,001 7.750% due 13/11/42 .. 155 037
Mirae Asset Securities Co. Lid. 45670  8.000 0/ due 07/11/47 .. 1973 0.14
USD 1,015 6.875% due 26/07/26.. 1,050 0.07 36,452 8.000% due31/07/53.. 2415~ 0.17
Shinhan Bank Co. Ltd. Mex1cooGeneradora de Energia S de Real
1,325 3.875% due 24/03/26.. 1307 009 USD 997 5.500% due 06/12/32.. 996 0.07
SK Hynix, Inc. Mex1cooGovernment International Bonds
1966 1.500% duc 19/01/26.. 1889 014 JPY 1,300,000 1.430% due 27/08/27 .. 9101  0.65
EUR 5,855  4.490% due 25/05/32.. 6,616 048
19.866 ___1.43 6,777  4.000% due 15/03/15.. 5642 0.41
Kuwait (0.06%) 90.847 6.53
Burgan Bank SAK o . -
909 2.750% due 15/12/31 .. 852 0.06 Netherlands (1.52%)
ABN AMRO Bank NV
Luxembourg (1.04%) USD 1,000  4.800% due 18/04/26 .. 1,000  0.07
Andorra International Bonds Coca-Cola HBC Finance BV
EUR 8,800  1.250% due 06/05/31 .. 869 063 pur 1600 1.625% due 14/05/31 1639 012
Eurofins Scientific SE Deutsche Telekom International Finance BV
600 4.750% due 06/09/30.. 707005 ygp 1,200 4.750% due 21/06/38 .. 1,171 0.08
Heidelberg Materials Finance Luxembourg SA EnBW International Finance BV
1,300 4.875% due 21/11/33.. 1,584 011 cyp 1,500 2.250% due 15/06/26.. 1815 0.13
JBS USA LUX SA/JBS USA Food Co./JBS Enol Finance Intermnational NV
USA Finance, Inc. USD 1,011 1.625% due 12/07/26.. 962 0.07
USD 1,821 2.500% due 15/01/27., 1,744 0.13 Therdrola Fnternational BV
Prosil Acquisition SA EUR 1,200 1.450%% oovvvooooooooro 1277 0.09
EUR 1,834 5.636% due 31/10/39.. 1712 0.12 IDE Peet's NV
14446  1.04 USD 1,935 1.375% due 15/01/27.. 1,807 0.13

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
Netherlands Government Bond Peru (0.14%)
Zero Coupon due InRetail Consumer
EUR 2,572 15/01/29 ..ocveienn 2,625 0.19 1,600  3.250% due 22/03/28 .. 1,502 0.11
6 2.750% due 15/01/47.. 7 0.00 Peru Government Bonds
Netherlands Government Bonds PEN 1,502  6.150% due 12/08/32 .. 410 0.03
Zero Coupon due 1,912 0.14
233 15/01727 oo 249 0.02
NN Group NV Poland (0.20%)
1,064 4.500%* .ooooovereee 1,196 0.09 ORLEN SA
Prosus NV EUR 1,463 4.750% due 13/07/30.. 1,709 0.12
1,802 1.539% due 03/08/28.. 1,872 0.13 Republic of Poland Government Bonds
269 1.288% due 13/07/29 . 269 002 PLN 4,016  4.750% due 25/07/29 .. 1,038 0.08
Suzano International Finance BV 2,747 0.20
USD 1,707 5.500% due 17/01/27 .. 1,740 0.13 Portugal (0.130/0)
Volkswagen International Finance NV Banco Comercial Portugues SA
EUR 1,800 3875%* ...................... 1,951 014 EUR 1,600 1125% due 12/02/27 1’741 013
Wabtec Transportation Netherlands BV .
1,417 1.250% due 03/12/27 .. 1,494 0.1 Romania (1.86%)
Banca Comerciala Romana SA
21,074 ___1.52 1,500 7.625% due 19/05/27.. 1,764 0.13
New Zealand (1.82%) Romania Government International Bonds
New Zealand Government Bond 2,156 5.500% due 18/09/28.. 2,522 0.18
NZD 4,668  0.500% due 15/05/26 .. 2,816 0.20 1,823  2.000% due 14/04/33.. 1,587 0.11
2,030  4.500% due 15/04/27 .. 1,318 0.10 3911  3.750% due 07/02/34 .. 3,867 0.28
4,891  1.500% due 15/05/31 .. 2,663 0.19 2,102 5.625% due 22/02/36.. 2,336 0.17
6,193  1.750% due 15/05/41 .. 2,597 0.19 5,544 2.625% due 02/12/40 .. 4,152 0.30
5,817  2.750% due 15/05/51 .. 2,555 0.18 3,571 2.750% due 14/04/41 .. 2,701 0.19
New Zealand Government Bonds 6,872  2.875% due 13/04/42 .. 5,194 0.37
6,440  0.250% due 15/05/28 .. 3,623 0.26 851  4.625% due 03/04/49 .. 801 0.06
2,900 4.250% due 15/05/34.. 1,846 0.13 1,304  3.375% due 28/01/50.. 993 0.07
New Zealand Government Inflation Linked 25,917 1.86
Bonds
6,382 2.500% due 20/09/35.. 5304 038 Singapore (0.73%)
3312 2.500% due 20/09/40.. 2,640 0.19 BPRL International Singapore Pte. Ltd.
USD 2,155  4.375% due 18/01/27 .. 2,148 0.16
25,362 1.82 Singapore Government Bond
Nigeria (0.18%) SGD 3,398 2.125% due 01/06/26 .. 2,638 0.19
Africa Finance Corp. Singapore Government Bonds
USD 2,521  4.375% due 17/04/26 .. 2,494 0.18 3,469  1.250% due 01/11/26.. 2,642 0.19
Norway (1.73%) 1,629  3.500% due 01/03/27 .. 1,303 0.09
Norway Government Bond 1,727  3.375% due 01/09/33 .. 1,429 0.10
NOK 34,330  1.750% due 06/09/29 .. 3,040 0.22 10,160 0.73
30,157  1.375% due 19/08/30.. 2,580 0.19 Slovakia (0.24%)
Norway Government Bonds Slovakia Government Bonds
13,965 1.750% due 17/02/27... 1278 =~ 0.09  gyr 2,468  1.000% due 13/10/51.. 1,535 0.11
28,139  2.000% due 26/04/28 .. 2,559 0.18 Slovenska Sporitelna AS
30,639 1.250% due 17/09/31 .. 2,553 0.18 1,600 5.375% due 04/10/28 .. 1,873 0.13
27,934  3.000% due 15/08/33.. 2,596 0.19
44,839 3.625% due 13/04/34.. 4364 031 3408 024
Sparebank 1 Oestlandet South Africa (0.23%)
EUR 2,130  0.125% due 03/03/28.. 2,169 0.16 Republic of South Africa Government Bonds
Storebrand Livsforsikring AS ZAR 67,135  8.750% due 28/02/48 .. 3,264 0.23
900  1.875% due 30/09/51 .. 864 0.06 Spain (1.32%)
Var Energi ASA Banco Santander SA
709 5.500% due 04/05/29.. 853 006 ysp 2,014 6.527% due 07/11/27... 2,102 0.15
USD 1,073 8.000% due 15/11/32.. 1,246 0.09 Iberdrola Finanzas SA
24,102 173 EUR 1,100 4.875%% oooooovcrrrrrns 1,269 0.09

The accompanying notes are an integral part of the financial statements.
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Principal

Amount 000

Fair Value  Fund
USD 000 %

Amount 000

Fair Value
USD 000

Fund
%

CHF

USD

THB

USD

EUR

GBP

EUR

USD

GBP

USD

GBP

EUR

GBP

USD

GBP

1,460
8,595

20
1,800
2,087

1,490

955

61,277
50,255

2271

2,000
970
1,114
1,979
615
2,282

395

390
1,897
1,275
1,777
1,381
1,716
1,284

45

Spain Government Bonds

0.800% due 30/07/27 .. 1,564 0.11
2.350% due 30/07/33.. 9,272 0.67
3.250% due 30/04/34.. 23 0.00
3.450% due 31/10/34.. 2,099 0.15
1.850% due 30/07/35.. 2,089 0.15
18,418 1.32
Switzerland (0.20%)
Clariant AG
2.750% due 22/09/28... 1,851 0.13
UBS Group AG
1.364% due 30/01/27 .. 914 0.07
2,765 0.20
Thailand (0.26%)
Thailand Government Bonds
3.650% due 20/06/31 .. 2,063 0.15
2.000% due 17/12/31.. 1,526 0.11
3,589 0.26

Turkey (0.16%)
Hyundai Assan Otomotiv Sanayi ve Ticaret AS
1.625% due 12/07/26.. 2,162 0.16

United Kingdom (4.24%)
Amcor UK. Finance PLC

1.125% due 23/06/27 .. 2,132 0.15
Aviva PLC

3.375% due 04/12/45 .. 1,077 0.08
Bletchley Park Funding PLC

5.830% due 27/07/70.. 1,499 0.11
BP Capital Markets Plc

3.625%% e 2,168 0.16
Business Mortgage Finance 5 PLC

4.672% due 15/02/39.. 673 0.05
Coca-Cola Europacific Partners PLC

1.500% due 15/01/27 .. 2,140 0.15
Eurosail-UK. PLC

6.049% due 13/06/45 .. 529 0.04

5.799% due 13/09/45 .. - 0.00
Great Hall Mortgages No. 1 PLC

5.305% due 18/06/39.. 388 0.03
HSBC Holdings PLC

2.013% due 22/09/28 .. 1,770 0.13
IG Group Holdings PLC

3.125% due 18/11/28.. 1,524 0.11
Informa PLC

1.250% due 22/04/28 .. 1,867 0.13
InterContinental Hotels Group PLC

2.125% due 24/08/26 .. 1,757 0.13
Legal & General Group PLC

5.250% due 21/03/47 .. 1,729 0.12
M&G PLC

6.500% due 20/10/48 .. 1,339 0.10
Mansard Mortgages PLC

5.749% due 15/12/49 .. 60 0.00

EUR

GBP

USD
GBP

EUR

GBP

USD

GBP

USD

EUR

USD

EUR

USD

EUR

USD

1,587
2,021

463
1,545

509
471

2,165

500
2,000
1,306
1,025

896
212

3,743
2,171
1,108

846
2,916
6,197
1,932

1,954

6,880
1,831
436
781
2,200

1,700

3,465
1,900

1,775

National Grid Electricity Distribution South

Wales PLC

1.625% due 07/10/35.. 1,478 0.11
National Grid Electricity Transmission PLC

0.823% due 07/07/32.. 1,874 0.14
Newgate Funding PLC

5.289% due 01/12/50.. 609 0.04
Parkmore Point RMBS PLC

6.519% due 25/07/45 .. 2,083 0.15
Resloc UK. PLC

5.084% due 15/12/43 .. 498 0.04

5.259% due 15/12/43 .. 620 0.04
RMAC Securities No. 1 PLC

5.249% due 12/06/44 .. 2,847 0.20
Rochester Financing No. 3 PLC

6.480% due 18/12/44 .. 668 0.05
Rolls-Royce PLC

1.625% due 09/05/28 .. 2,120 0.15
SSE PLC

3.740%* .o 1,714 0.12
Tesco PLC

6.150% due 15/11/37.. 1,074 0.08
TP ICAP Finance PLC

5.250% due 29/05/26.. 1,198 0.09

2.625% due 18/11/28... 251 0.02
UK. Gilts

1.250% due 22/07/27 .. 4,691 0.34

1.000% due 31/01/32.. 2,387 0.17

4.750% due 07/12/38... 1,567 0.11

4.250% due 07/09/39 .. 1,128 0.08

3.500% due 22/01/45 .. 3,388 0.24

1.750% due 22/01/49 .. 4,930 0.35

1.250% due 31/07/51 .. 1,279 0.09
Weir Group PLC

2.200% due 13/05/26.. 1,881 0.14

58,937 4.24

United States (32.33%)
A10 Single Asset Commercial Mortgage

2.132% due 15/08/37 .. 6,009 0.43
Aetna, Inc.

3.875% due 15/08/47 .. 1,431 0.10
Air Products & Chemicals, Inc.

4.000% due 03/03/35 .. 514 0.04
Ajax Mortgage Loan Trust

1.875% due 25/06/61 .. 767 0.06
Alcon Finance Corp.

2.750% due 23/09/26 .. 2,135 0.15
American International Group, Inc.

1.875% due 21/06/27 .. 1,849 0.13

Arbor Realty Commercial Real Estate Notes

Ltd.

6.947% due 15/05/37 ..
AT&T, Inc.

3.375% due 15/03/34 ..
AutoZone, Inc.

4.500% due 01/02/28..

3,470
2,114

1,791

0.25

0.15

0.13

The accompanying notes are an integral part of the financial statements.
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Amount 000 USD ’000 % Amount *000 USD ’000 %
Banc of America Funding Trust CWHEQ Revolving Home Equity Loan
68  5.455% due 20/07/36.. 67 0.00 Resuritization Trust
Banc of America Mortgage Trust 329  5.391% due 15/07/35 .. 308 0.02
44 5.437% due 25/05/35.. 40 0.00 425  5.401% due 15/11/35.. 389 0.03
BCAP LLC Trust CWHEQ Revolving Home Equity Loan Trust
113 4.873% due 26/07/45 .. 111 0.01 385  5.351% due 15/07/36.. 357 0.03
BDSLLC 282 5.351% due 15/01/37.. 262 0.02
2,185  7.101% due 19/08/38... 2,196 0.16 444 5.361% due 15/02/37 .. 426 0.03
2,321  6.765% due 19/03/39.. 2,327 0.17 Dollar General Corp.
Bear Stearns Mortgage Securities, Inc. 1,810  4.125% due 03/04/50 .. 1,413 0.10
- 5.879% due 25/06/30.. - 0.00 Dow Chemical Co.
Bellemeade Re Ltd. EUR 1,676  1.125% due 15/03/32.. 1,608 0.12
3,625  6.830% due 25/09/31 .. 3,650 0.26 Eagle RE Ltd.
731 8.430% due 25/09/31 .. 752 0.05 USD 307 7.980% due 25/10/33.. 307 0.02
Berry Global, Inc. Elevance Health, Inc.
EUR 1,702 1.500% due 15/01/27 .. 1,832 0.13 919  4.850% due 15/08/54 .. 832 0.06
Blue Owl Capital Corp. Eni USA, Inc.
USD 990  3.400% due 15/07/26.. 959 0.07 1,265 7.300% due 15/11/27.. 1,374 0.10
Booking Holdings, Inc. Enterprise Products Operating LLC
EUR 1,288  4.125% due 12/05/33 .. 1,528 0.11 1,515 5.375% due 15/02/78 .. 1,451 0.10
Brookfield Finance LLC/Brookfield Finance, Equinix, Inc.
Inc. 1,878 1.450% due 15/05/26.. 1,795 0.13
USD 1,267  3.450% due 15/04/50.. 946 0.07 Federal Home Loan Mortgage Corp.
CAMB Commercial Mortgage Trust 2,810  4.000% due 01/06/52... 2,704 0.19
210 7.144% due 15/12/37 .. 210 0.02 4,893 5.500% due 01/04/53 .. 4,960 0.36
793 7.944% due 15/12/37.. 786 0.06 4,596  5.500% due 01/05/53.. 4,661 0.34
2,065  8.644% due 15/12/37 .. 2,028 0.15 4,607  5.000% due 01/06/53 .. 4,609 0.33
Campbell Soup Co. 4,145  5.500% due 01/06/53 .. 4,196 0.30
1,766  4.150% due 15/03/28.. 1,768 0.13 3,905  6.000% due 01/05/54.. 3,992 0.29
Carlisle Cos., Inc. Federal Home Loan Mortgage Corp. STACR
1,762 3.750% due 01/12/27 .. 1,733 0.12 REMICS Trust
Charter Communications Operating 960  9.030% due 25/02/42 .. 1,010 0.07
LLC/Charter Communications Operating 1,827  9.630% due 25/04/42.. 1,947 0.14
Capital 10.530% due
1,264 6.150% due 10/11/26.. 1,300 0.09 754 25/05/42 c..cooiiiiannn 820 0.06
Cheniere Corpus Christi Holdings LLC Federal National Mortgage Association
2,092 5.125% due 30/06/27 .. 2,127 0.15 - 5.795% due 25/09/32.. - 0.00
Cheniere Energy, Inc. 5,052 5.000% due 01/03/53 .. 5,059 0.36
1,270 4.625% due 15/10/28... 1,263 0.09 4,582 5.500% due 01/06/53 .. 4,645 0.33
Citizens Bank NA 4,825  6.000% due 01/11/53.. 4,962 0.36
1,185  4.575% due 09/08/28 .. 1,184 0.09 Fifth Third Bancorp
Comcast Corp. 800  4.055% due 25/04/28 .. 791 0.06
1,340  3.900% due 01/03/38... 1,210 0.09 922 6.339% due 27/07/29 .. 980 0.07
Conagra Brands, Inc. FIGRE Trust
1,308  1.375% due 01/11/27 .. 1,198 0.09 883  6.380% due 25/05/54 .. 905 0.06
Constellation Brands, Inc. 2,324 5.937% due 25/07/54 .. 2,376 0.17
1,802 3.600% due 15/02/28.. 1,763 0.13 980  5.056% due 25/09/54 .. 985 0.07
Consumers Energy Co. First Horizon Alternative Mortgage Securities
2,225  2.500% due 01/05/60 .. 1,379 0.10 Trust
Corebridge Financial, Inc. 696  5.500% due 25/11/35 .. 287 0.02
1,680  6.875% due 15/12/52.. 1,739 0.12 Fiserv, Inc.
Corning, Inc. 1,726 5.450% due 02/03/28... 1,791 0.13
EUR 1,833 4.125% due 15/05/31.. 2,144 0.15 Fox Corp.
Countrywide Asset-Backed Certificates Trust 1,275  5.576% due 25/01/49 .. 1,257 0.09
USD 5,037  6.900% due 25/09/46 .. 4,110 0.30 General Electric Co.
EUR 1,122 4.125% due 19/09/35 .. 1,328 0.10

The accompanying notes are an integral part of the financial statements.
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General Mills, Inc. 2,035  6.845% due 25/08/54 .. 2,048 0.15
1,853 3.907% due 13/04/29 .. 2,140 0.15 1,131  6.546% due 20/10/54 .. 1,133 0.08
General Motors Financial Co., Inc. KeyBank NA
USD 1,112 5.800% due 23/06/28 .. 1,154 0.08 1,771 3.400% due 20/05/26.. 1,731 0.12
GLP Capital LP/GLP Financing II, Inc. Keysight Technologies, Inc.
1,568  5.375% due 15/04/26 .. 1,576 0.11 2,093  4.600% due 06/04/27 .. 2,107 0.15
Golub Capital BDC, Inc. Las Vegas Sands Corp.
1,300  2.500% due 24/08/26 .. 1,234 0.09 1,945  3.900% due 08/08/29 ... 1,855 0.13
Government National Mortgage Association Lehman ABS Manufactured Housing Contract
- 6.500% due 20/06/53 .. - 0.00 Trust
4,625  5.500% due 20/07/53 .. 4,676 0.34 233 6.630% due 15/04/40.. 236 0.02
3,667  6.500% due 20/02/54 .. 3,755 0.27 Lowe’s Cos., Inc.
Government National Mortgage Association, 1,605  6.875% due 15/02/28 .. 1,739 0.12
TBA Main Street Capital Corp.
1,970  5.000% due 20/10/54 .. 1,973 0.14 840  3.000% due 14/07/26.. 805 0.06
7,986  5.500% due 20/10/54 .. 8,004 0.58 McDonald’s Corp.
Graphic Packaging International LLC EUR 1,491  3.625% due 28/11/27 .. 1,705 0.12
1,700  1.512% due 15/04/26.. 1,609 0.12 100 2.625% due 11/06/29.. 110 0.01
GSR Mortgage Loan Trust Meritage Homes Corp.
- 6.000% due 25/03/32.. - 0.00 USD 800  5.125% due 06/06/27 .. 809 0.06
Harley-Davidson Financial Services, Inc. Merrill Lynch Mortgage Investors Trust
1,652 6.500% due 10/03/28.. 1,722 0.12 196 5.629% due 25/06/28 .. 180 0.01
Hasbro, Inc. Metropolitan Life Global Funding I
1,222 3.550% due 19/11/26.. 1,198 0.09 EUR 1,836 4.000% due 05/04/28 .. 2,131 0.15
HCA, Inc. MFI1 LLC
1,769  4.500% due 15/02/27 .. 1,772 0.13 USD 4,201 7.031% due 19/10/38.. 4,227 0.30
Hercules Capital, Inc. Molson Coors Beverage Co.
1,477 3.375% due 20/01/27 .. 1,407 0.10 1,783  5.000% due 01/05/42.. 1,747 0.13
Hexcel Corp. Mondelez International, Inc.
1,982  4.200% due 15/02/27 .. 1,935 0.14 EUR 1,800  0.250% due 17/03/28.. 1,840 0.13
Highwoods Realty LP Morgan Stanley Direct Lending Fund
1,812 4.125% due 15/03/28... 1,759 0.13 USD 2,157 4.500% due 11/02/27 .. 2,143 0.15
HMH Trust Morgan Stanley Resecuritization Trust
2,339 6.292% due 05/07/31.. 304 0.02 2,147  4.547% due 26/04/47 .. 1,655 0.12
Home Equity Mortgage Trust MPLX LP
618  5.309% due 25/05/37 .. 599 0.04 1,784  4.250% due 01/12/27 .. 1,778 0.13
Howmet Aerospace, Inc. MSSG Trust
1,659  6.750% due 15/01/28 .. 1,782 0.13 3,870 3.865% due 13/09/39.. 2,870 0.21
HPLY Trust Nestle Holdings, Inc.
- 7.232% due 15/11/36.. - 0.00 2,181  4.700% due 15/01/53.. 2,124 0.15
Hubbell, Inc. NGPL PipeCo LLC
2,039 3.150% due 15/08/27 .. 1,978 0.14 772 7.768% due 15/12/37 .. 915 0.07
Huntington Ingalls Industries, Inc. Oaktree Specialty Lending Corp.
1,845 3.483% due 01/12/27 .. 1,797 0.13 1,489  2.700% due 15/01/27 .. 1,395 0.10
International Business Machines Corp. Occidental Petroleum Corp.
EUR 1,856  4.000% due 06/02/43 .. 2,129 0.15 1,713 3.400% due 15/04/26.. 1,680 0.12
International Flavors & Fragrances, Inc. Omega Healthcare Investors, Inc.
USD 1,929 1.832% due 15/10/27 .. 1,787 0.13 1,620  4.750% due 15/01/28... 1,618 0.12
ITC Holdings Corp. Oracle Corp.
1,644 5.400% due 01/06/33 .. 1,703 0.12 1,046 4.375% due 15/05/55 .. 893 0.06
Jacobs Engineering Group, Inc. Pacific Gas & Electric Co.
1,628  6.350% due 18/08/28.. 1,733 0.12 1,865  3.300% due 01/12/27 .. 1,800 0.13
JP Morgan Alternative Loan Trust Piedmont Operating Partnership LP
- 5.500% due 25/11/36.. - 0.00 1,184  9.250% due 20/07/28... 1,326 0.10
JP Morgan Mortgage Trust PRA Health Sciences, Inc.
4,620  5.919% due 25/06/54 .. 4,674 0.34 1,793 2.875% due 15/07/26.. 1,740 0.13

The accompanying notes are an integral part of the financial statements.
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Prospect Capital Corp. U.S. Treasury Inflation-Indexed Notes
817  3.706% due 22/01/26.. 792 0.06 50,477  2.125% due 15/04/29... 51,893 3.73
PRPM LLC U.S. Treasury Notes
1,704 4.793% due 25/06/26.. 1,698 0.12 10,823 1.500% due 15/08/26.. 10,403 0.75
1,340  5.689% due 25/09/29.. 1,348 0.10 4,339 0.500% due 30/04/27 .. 4,012 0.29
Radnor RE Ltd. 2,849  3.500% due 30/04/28.. 2,843 0.20
13.780% due 5,248  3.125% due 15/11/28.. 5,158 0.37
1,000 25/09/32...ccvvvnnne. 1,135 0.08 4,605  2.875% due 15/05/32.. 4,354 0.31
Sabra Health Care LP Uniform Mortgage-Backed Security, TBA
1,301  5.125% due 15/08/26.. 1,309 0.09 13,810  5.000% due 01/10/54 .. 13,803 0.99
Saluda Grade Alternative Mortgage Trust 25,731  5.500% due 01/10/54 .. 26,033 1.87
3,091  6.306% due 25/03/54 .. 3,138 0.23 25,662 6.000% due 01/10/54.. 26,231 1.89
Santander Holdings USA, Inc. Verizon Communications, Inc.
1,165  2.490% due 06/01/28... 1,105 0.08 CHF 900  1.000% due 30/11/27.. 1,068 0.08
Sealed Air Corp. CAD 1,500  2.375% due 22/03/28... 1,067 0.08
2,272 1.573% due 15/10/26.. 2,134 0.15 VICI Properties LP
Sempra USD 1,453 5.625% due 15/05/52.. 1,423 0.10
1,782 3.250% due 15/06/27 .. 1,738 0.12 VMware LLC
Sherwin-Williams Co. 1,744  4.650% due 15/05/27 .. 1,757 0.13
1,153 4.500% due 01/06/47 .. 1,053 0.08 Warnermedia Holdings, Inc.
Smithfield Foods, Inc. 1,377  5.050% due 15/03/42.. 1,125 0.08
2,165  4.250% due 01/02/27 .. 2,130 0.15 Washington Mutual Mortgage Pass-Through
Sonoco Products Co. Certificates WMALT Trust
2,249 2.250% due 01/02/27 .. 2,145 0.15 115 5.169% due 25/06/37 .. 105 0.01
Soundview Home Loan Trust XPO, Inc.
2,644 6.000% due 25/02/38... 2,252 0.16 2,067  6.250% due 01/06/28... 2,118 0.15
Southern California Gas Co. Zimmer Biomet Holdings, Inc.
1,635  5.750% due 01/06/53 .. 1,747 0.13 EUR 1,502 1.164% due 15/11/27.. 1,591 0.11
Southern Co. Zions Bancorp NA
1,600  3.750% due 15/09/51.. 1,551 0.11 USD 1,231 3.250% due 29/10/29 .. 1,098 0.08
Synchrony Financial 449744 3233
1,195  3.950% due 01/12/27.. 1,161 0.08 ) o
Sysco Corp. United States Virgin Islands (0.15%)
1,833 3.250% due 15/07/27 . 1,786 0.13 Gerdau Trade, Inc.
Tapestry, Inc. 2,106 4.875% due 24/10/27 .. 2,118 0.15
1,702 7.350% due 27/11/28.. 1,789 0.13 Total Long Term
Time Warner Cable Enterprises LLC Bonds and Notes .......... 1,175,385  84.50
699  8.375% due 15/07/33.. 805 0.06 Short Term Investments (7.73%)
Time Warner Cable LLC China (0.73%)
GBP 682 5.750% due 02/06/31.. 885 0.06 Bank of China Ltd.
T-Mobile USA, Inc. CNY 71,140 2.850% due 30/05/25.. ___ 10,203 __ 0.73
USD 1,299  2.050% due 15/02/28... 1,210 0.09
Toll Brothers Finance Corp. Japan (0.95%)
1,764 4.875% due 15/03/27 . 1776 0.13 Japan Government Two Year Bonds
Tricon American Homes JPY 1,900,800  0.005% due 01/07/25.. 13,277 0.95
5,029 4.882% due 17/07/38.. 5003 036 Malaysia (0.12%)
Truist Financial Corp. Malaysia Government Bonds
1,800  4.123% due 06/06/28 .. 1,787 0.13 MYR 6,613 3.955% due 15/09/25 .. 1,615 0.12
Tyson Foods, Inc. Poland (0.28%)
1,763 3.550% due 02/06/27 .. 1,729 0.12 Republic of Poland Government Bonds
U.S. Treasury Bonds PLN 14,943 3.250% due 25/07/25.. 3,871 0.28
4,938  4.250% due 15/05/39.. 5,107 0.37 Singapore (0.20%)
16,306 1.125% due 15/05/40.. 10,779 0.77 Singapore oo o
5,140 2.000% due 15/08/51.. 332 024 3561 2%;;% e 01106125 5770 020
1,278 4.125% due 15/08/53 .. 1,273 0.09 ’ ) - : :
U.S. Treasury Inflation Indexed Bonds
3,789 2.125% due 15/02/41 .. 3,968 0.29

The accompanying notes are an integral part of the financial statements.
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United States (5.45%) Investment Funds (3.31%)
U.S. Treasury Notes Ireland (3.31%)
USD 20,928  1.750% due 15/03/25 .. 20,690 1.49 1 Russell Investment
24,889  0.375% due 30/04/25 .. 24,332 1.75 Company III plc Russell
22,002  2.875% due 31/05/25.. 21,812 1.57 Investments Euro
2,606 3.000% due 15/07/25.. 2,585 0.19 Liquidity Fund
6,294 4.750% due 31/07/25 .. 6,328 0.45 Class SW Roll-up
75,747 5.45 Shares .......cccoceerveeriennn 526 0.04
- Russell Investment
Total Short Term Company III plc Russell
Investments................... 107,483 7.73 Investments Sterling
Total Transferable Liquidity Fund
Securities ...................... 1,282,868  92.23 Class SW Roll-up
Shares .....cccoeeveevieecieennens 644 0.05
41 Russell Investment
Money Market Instruments (5.80%) Company III plc Russell
United States (5.80%) Investments U.S. Dollar
U.S. Treasury Bills Cash Fund II Class SW
Zero Coupon due Roll-up Shares............... 44,860 3.22
1,000  08/10/24 ....cooveveevennnee. 999 0.07 46,030 331
30,000 22/10/24 29,918 2.15
19,000  05/11/24 18915 1.36 Total Investment
6,000 12/11/24 5,967 0.43 Funds ............ooooennnnnn. 46,030 3.31
25,000 19/11/24 24,842 1.79 Total Investments
80,641 5.80 excluding Financial
Derivative
Total Money Market Instruments................. 1,409,539 101.34
Instruments.................. 80,641 5.80
Financial Derivative Instruments (0.81%)
Open Futures Contracts ((0.11)%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD €000 USD USD ‘000 %
10,164 67.31 151 of Australia 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ............cccoovvvveiiiieiennnnns (107) (0.01)
4,698 67.11 70 of Australia 3 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ............cccoovvieienieiennns (10) 0.00
36,935 92.11 318 of Canada 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ...........ccceviiieiinieieee 113 0.01
7,680 92.53 83 of Canada 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ............ccoovvvveiiireeiennnns 58 0.00
25,040 132.49 189 of Euro Bobl Futures
Long Futures Contracts
Expiring December 2024 ............ccooevieienieiennnnns 283 0.02
8,731 132.29 66 of Euro BTP Futures
Long Futures Contracts
Expiring December 2024 ...........cceviiieienieiene 217 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Notional Average
Amount Cost Price
USD 000 USD
65,076 148.91
6,504 151.26
2,498 118.97
51,507 1.01
14,315 132.54
11,354 132.03
124,681 114.28
25,142 114.28
63,426 114.28
74,465 118.20
69,085 118.30
60,899 103.92
25,449 109.69
22,966 109.88
80,838 124.94
76,499 124.19
2,981 124.19

The accompanying notes are an integral part of the financial statements.

437 of Euro Bund Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene
43 of Euro Buxl 30 Year Bond Futures

Long Futures Contracts

Expiring December 2024.............ccccceeeennenne

21 of Euro Schatz Futures
Long Futures Contracts

Expiring December 2024............cccoccvvennnne

51 of Japan 10 Years Bond Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

22 of Long Gilt Futures
Long Futures Contracts

Expiring December 2024.............ccccceeeennenne

86 of Long Gilt Futures
Long Futures Contracts

Expiring December 2024............ccccoceevennnne

316 of U.S. 10 Years Note Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

220 of U.S. 10 Years Note Futures
Long Futures Contracts

Expiring December 2024.............ccccveeennene

555 of U.S. 10 Years Note Futures
Long Futures Contracts

Expiring December 2024.............cccoceevennnne

46 of U.S. 10 Years Ultra Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

584 of U.S. 10 Years Ultra Futures
Long Futures Contracts

Expiring December 2024.............cccccveeenneene

293 of U.S. 2 Years Note Futures
Long Futures Contracts

Expiring December 2024............ccccoceeuennnne

23 of U.S. 5 Years Note Futures
Long Futures Contracts

Expiring December 2024...........c.ccoceverennene

209 of U.S. 5 Years Note Futures
Long Futures Contracts

Expiring December 2024.............cccccveeennenne

7 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2024............ccccoceevennne

616 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2024...........c.ccccevenennene

24 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2024.............ccccoeeeennenne

60 Russell Investments Global Bond Fund

Unrealised
Gain (Loss) Fund
USD ‘000 %

727 0.05

36 0.00

13 0.00

67 0.00

(28) 0.00

(28) 0.00

ShH 0.00

(52) 0.00

104 0.01

21 0.00

83 0.01

116 0.01

(18) 0.00

62 0.00

(10) 0.00

477) (0.03)

) 0.00



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024

Notional Average
Amount Cost Price
USD €000 USD

16,708 134.74 37 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2024 ............ccooevieienieiennnns
11,579 133.09 87 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cccooiiieiinieene
(278,785) (95.47) 1,168 of 3-Month SOFR Futures
Short Futures Contracts
Expiring March 2025.........cccccevoiienieniieiieeieeieene
(7,229) (67.56) 107 of Australia 10 Years Bond Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvieieiieiennnns
(132.79) 265 of Euro Bobl Futures
Short Futures Contracts
Expiring December 2024 ............ccoviiieiinieiees
(835) (119.27) 7 of Euro BTP Futures
Short Futures Contracts
Expiring December 2024..........cccoovvevviieviienieeieene
(7,115) (148.22) 48 of Euro Bund Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvieienieiennnne
(8,9006) (148.43) 58 of Euro Buxl 30 Year Bond Futures
Short Futures Contracts
Expiring December 2024 ...........ccoveiieriiiieiene
(304) (152.10) 2 of Euro Buxl 30 Year Bond Futures
Short Futures Contracts
Expiring December 2024..........ccccovvevveeviienieennenne
(5,749) (140.23) 41 of Euro Oat Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvieienieiennnnns
(6,429) (119.05) 54 of Euro Schatz Futures
Short Futures Contracts
Expiring December 2024 ...........cccovviieiinieiene
(93,703) (1.01) 93 of Japan 10 Years Bond Futures
Short Futures Contracts
Expiring December 2024..........ccccovvevvieeiiienveeneene
(662) (132.50) 5 of Long Gilt Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvveienieiennnns
(114.68) 201 of U.S. 10 Years Note Futures
Short Futures Contracts
Expiring December 2024 ............cccooiiieiinieieee
(103.94) 177 of U.S. 2 Years Note Futures
Short Futures Contracts
Expiring December 2024..........ccccovvevvieeviienieeinenne

(35,190)

(23,051)

(36,797)

Unrealised
Gain (Loss) Fund
USD €000 %o
(75) (0.01)
(129) (0.01)
(1,418) (0.10)
102 0.01
(315) (0.02)
(6) 0.00
(113) (0.01)
(217) (0.02)
3) 0.00
(55) 0.00
(30) 0.00
(344) (0.03)
2 0.00
80 0.01
(62) (0.01)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD “000 USD USD €000 %o
(48,712) (109.96) 90 of U.S. 5 Years Note Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvveienieiennnnns 31 0.00
(38,789) (109.88) 353 of U.S. 5 Years Note Futures
Short Futures Contracts
Expiring December 2024 ...........ccceviiieienieieene 3 0.00
Unrealised gain on open fUtures CONLIACES........ccuvrieiirierieriieierieeeesieeeeere et eee e eae e 2,097 0.14
Unrealised 10ss on open futures CONIACES .........c.eevveruieieriiriieriiiieiesieeee e eeeenee e seeseeeeeeeeas (3,571) (0.25)
Net unrealised gain (loss) on open futures contracts ................ccceeevieiineniencnenennn. (1,474) (0.11)
Open Forward Foreign Currency Exchange Contracts (0.63%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold 000 USD 000 %o
08/10/2024 AUD 66 CAD 60 1 0.00
08/10/2024 AUD 1,754 CAD 1,608 27 0.00
07/11/2024 AUD 1,787 CAD 1,668 4 0.00
08/10/2024 AUD 6,452 CNY 31,326 12 0.00
08/10/2024 AUD 6,106 CNY 29,392 47 0.00
07/11/2024 AUD 6,338 CNY 30,359 51 0.00
08/10/2024 AUD 5 EUR 3 - 0.00
08/10/2024 AUD 473 EUR 289 6 0.00
08/10/2024 AUD 1 EUR - - 0.00
08/10/2024 AUD 7,781 EUR 4,770 73 0.00
08/10/2024 AUD 3,897 EUR 2,385 41 0.00
08/10/2024 AUD 3,889 EUR 2,385 36 0.00
08/10/2024 AUD 355 EUR 220 1 0.00
08/10/2024 AUD 196 EUR 121 - 0.00
08/10/2024 AUD 284 EUR 176 1 0.00
08/10/2024 AUD 1,109 EUR 687 2 0.00
08/10/2024 AUD 100 EUR 62 - 0.00
08/10/2024 AUD 2,574 EUR 1,595 5 0.00
08/10/2024 AUD 2,315 EUR 1,435 5 0.00
08/10/2024 AUD 325 EUR 201 1 0.00
08/10/2024 AUD 355 EUR 219 1 0.00
08/10/2024 AUD 284 EUR 175 1 0.00
08/10/2024 AUD 196 EUR 121 1 0.00
08/10/2024 AUD 284 EUR 175 1 0.00
08/10/2024 AUD 355 EUR 219 1 0.00
07/11/2024 AUD 3,976 EUR 2,458 13 0.00
07/11/2024 AUD 3,971 EUR 2,458 10 0.00
07/11/2024 AUD 3,978 EUR 2,458 14 0.00
07/11/2024 AUD 3,975 EUR 2,458 13 0.00
08/10/2024 AUD 71 GBP 37 - 0.00
08/10/2024 AUD 41 GBP 21 - 0.00
08/10/2024 AUD 184 GBP 95 - 0.00
08/10/2024 AUD 2,599 GBP 1,345 - 0.00
08/10/2024 AUD 1,656 GBP 856 - 0.00
08/10/2024 AUD 3,492 GBP 1,806 1 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 AUD 184 GBP 95 - 0.00
08/10/2024 AUD 184 GBP 95 - 0.00
07/11/2024 AUD 2,670 GBP 1,381 1 0.00
08/10/2024 AUD 220 JPY 21,666 1 0.00
08/10/2024 AUD 3,391 JPY 333,574 19 0.00
08/10/2024 AUD 1,697 JPY 166,787 10 0.00
08/10/2024 AUD 1,693 JPY 166,787 8 0.00
07/11/2024 AUD 1,750 JPY 172,203 5 0.00
07/11/2024 AUD 1,753 JPY 172,203 7 0.00
07/11/2024 AUD 1,752 JPY 172,203 7 0.00
07/11/2024 AUD 1,750 JPY 172,203 5 0.00
08/10/2024 AUD 1,331 KRW 1,205,003 3 0.00
07/11/2024 AUD 1,334 KRW 1,205,003 7 0.00
08/10/2024 AUD 2,327 NZD 2,534 2 0.00
04/10/2024 AUD 675 USD 454 14 0.00
08/10/2024 AUD 1,221 USD 826 21 0.00
08/10/2024 AUD 14,506 USD 9,868 196 0.02
08/10/2024 AUD 7,262 USD 4,934 104 0.01
08/10/2024 AUD 7,248 USD 4,934 94 0.01
08/10/2024 AUD 446 USD 309 1 0.00
08/10/2024 AUD 364 USD 252 - 0.00
08/10/2024 AUD 364 USD 252 - 0.00
08/10/2024 AUD 446 USD 309 - 0.00
08/10/2024 AUD 364 USD 252 - 0.00
17/10/2024 AUD 20,541 USD 13,733 521 0.04
07/11/2024 AUD 7,417 USD 5,141 7 0.00
07/11/2024 AUD 7,418 USD 5,141 8 0.00
07/11/2024 AUD 7,418 USD 5,141 8 0.00
07/11/2024 AUD 7,417 USD 5,141 7 0.00
13/11/2024 AUD 2,559 USD 1,675 101 0.01
18/12/2024 AUD 535 USD 356 15 0.00
18/12/2024 AUD 535 USD 357 15 0.00
18/12/2024 AUD 4,000 USD 2,665 112 0.01
18/12/2024 AUD 535 USD 356 15 0.00
18/12/2024 AUD 535 USD 356 16 0.00
04/11/2024 BRL 66,352 USD 11,674 465 0.03
04/11/2024 BRL 16,041 USD 2,940 5) 0.00
08/10/2024 CAD 1,668 AUD 1,786 4) 0.00
08/10/2024 CAD 8 EUR 6 - 0.00
08/10/2024 CAD 1 EUR 1 - 0.00
08/10/2024 CAD 447 EUR 297 - 0.00
08/10/2024 CAD 559 EUR 371 - 0.00
08/10/2024 CAD 309 EUR 205 - 0.00
08/10/2024 CAD 512 EUR 340 - 0.00
08/10/2024 CAD 4,059 EUR 2,693 (1) 0.00
08/10/2024 CAD 158 EUR 105 - 0.00
08/10/2024 CAD 3,651 EUR 2,422 (1) 0.00
08/10/2024 CAD 1,748 EUR 1,160 (D) 0.00
08/10/2024 CAD 559 EUR 371 - 0.00
08/10/2024 CAD 447 EUR 296 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 CAD 309 EUR 205 - 0.00
08/10/2024 CAD 447 EUR 297 - 0.00
08/10/2024 CAD 559 EUR 371 - 0.00
08/10/2024 CAD 65 GBP 37 - 0.00
08/10/2024 CAD 291 GBP 161 (D 0.00
08/10/2024 CAD 2,611 GBP 1,445 (6) 0.00
08/10/2024 CAD 5,507 GBP 3,049 (12) 0.00
08/10/2024 CAD 291 GBP 161 - 0.00
08/10/2024 CAD 291 GBP 161 - 0.00
08/10/2024 CAD 4,101 NZD 4,783 (7 0.00
08/10/2024 CAD 9 USD 6 - 0.00
08/10/2024 CAD 704 USD 522 (D) 0.00
08/10/2024 CAD 574 USD 426 (D) 0.00
08/10/2024 CAD 574 USD 426 (D 0.00
08/10/2024 CAD 704 USD 523 (D 0.00
08/10/2024 CAD 574 USD 426 (1) 0.00
17/10/2024 CAD 15,779 USD 11,599 85 0.00
13/11/2024 CAD 336 USD 243 6 0.00
13/11/2024 CAD 314 USD 228 5 0.00
13/11/2024 CAD 6,205 USD 4,494 103 0.01
13/12/2024 CAD 7,750 USD 5,719 28 0.00
18/12/2024 CAD 115 USD 85 1 0.00
18/12/2024 CAD 115 USD 85 - 0.00
18/12/2024 CAD 5,400 USD 3,983 22 0.00
18/12/2024 CAD 115 USD 85 1 0.00
18/12/2024 CAD 115 USD 85 1 0.00
17/10/2024 CHF 1,289 USD 1,450 80 0.01
13/11/2024 CHF 581 USD 664 28 0.00
18/12/2024 CHF 336 USD 400 2 0.00
17/10/2024 CLP 11,457,160 USD 12,363 396 0.00
13/12/2024 CNH 280,419 USD 39,690 590 0.04
08/10/2024 CNY 31,326 AUD 6,495 (44) 0.00
08/10/2024 CNY 29,392 AUD 6,050 (®) 0.00
08/10/2024 CNY 219 EUR 28 - 0.00
08/10/2024 CNY 2,896 EUR 371 (1) 0.00
08/10/2024 CNY 30,531 EUR 3,905 () 0.00
08/10/2024 CNY 9,325 EUR 1,193 2) 0.00
08/10/2024 CNY 11,240 EUR 1,438 3) 0.00
08/10/2024 CNY 24,423 EUR 3,124 (6) 0.00
08/10/2024 CNY 31,812 EUR 4,069 (8) 0.00
08/10/2024 CNY 66,440 EUR 8,498 (17) 0.00
08/10/2024 CNY 73,876 EUR 9,449 (19) 0.00
08/10/2024 CNY 134 EUR 17 - 0.00
08/10/2024 CNY 177 EUR 23 - 0.00
08/10/2024 CNY 278 EUR 35 - 0.00
08/10/2024 CNY 110 EUR 14 - 0.00
08/10/2024 CNY 10 EUR 1 - 0.00
08/10/2024 CNY 45 EUR 6 - 0.00
08/10/2024 CNY 785 EUR 100 - 0.00
08/10/2024 CNY 11,130 EUR 1,420 1 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 CNY 2,852 EUR 364 - 0.00
08/10/2024 CNY 24,515 EUR 3,128 2 0.00
08/10/2024 CNY 30,354 EUR 3,873 2 0.00
08/10/2024 CNY 9,191 EUR 1,173 1 0.00
08/10/2024 CNY 73,091 EUR 9,327 6 0.00
08/10/2024 CNY 66,430 EUR 8,477 5 0.00
08/10/2024 CNY 31,534 EUR 4,024 3 0.00
08/10/2024 CNY 48,825 GBP 5,208 (28) 0.00
08/10/2024 CNY 100,355 GBP 10,704 (56) 0.00
08/10/2024 CNY 16,135 GBP 1,721 ) 0.00
08/10/2024 CNY 100,079 GBP 10,648 (19) 0.00
08/10/2024 CNY 15,631 GBP 1,663 3) 0.00
08/10/2024 CNY 48,561 GBP 5,167 ) 0.00
08/10/2024 CNY 78,552 NZD 17,757 (103) (0.01)
08/10/2024 CNY 70,724 NZD 15,849 4) 0.00
08/10/2024 CNY 346 USD 49 - 0.00
08/10/2024 CNY 290 USD 41 - 0.00
08/10/2024 CNY 86 USD 12 - 0.00
08/10/2024 CNY 25,625 USD 3,653 - 0.00
08/10/2024 CNY 31,337 USD 4,467 - 0.00
08/10/2024 CNY 31,281 USD 4,462 4) 0.00
08/10/2024 CNY 25,711 USD 3,668 3) 0.00
17/10/2024 CNY 450,970 USD 62,992 1,457 0.10
18/12/2024 CNY 235,739 USD 33,443 460 0.03
17/10/2024 CcOop 5,616,989 USD 1,360 (16) 0.00
17/10/2024 COP 22,365,477 USD 5,264 85 0.00
17/10/2024 CZK 10,723 USD 461 14 0.00
17/10/2024 DKK 5,462 USD 797 21 0.00
13/12/2024 DKK 3 USD - - 0.00
08/10/2024 EUR 7 AUD 12 - 0.00
08/10/2024 EUR 27 AUD 45 - 0.00
08/10/2024 EUR 14 AUD 23 - 0.00
08/10/2024 EUR 7 AUD 12 - 0.00
08/10/2024 EUR 2 AUD 4 - 0.00
08/10/2024 EUR 44 AUD 72 (1) 0.00
08/10/2024 EUR 17 AUD 29 - 0.00
08/10/2024 EUR 42 AUD 68 (1) 0.00
08/10/2024 EUR 1,376 AUD 2,243 (19) 0.00
08/10/2024 EUR 213 AUD 347 3) 0.00
08/10/2024 EUR 169 AUD 276 3) 0.00
08/10/2024 EUR 116 AUD 190 2) 0.00
08/10/2024 EUR 2,458 AUD 3,973 (13) 0.00
08/10/2024 EUR 212 AUD 347 4) 0.00
08/10/2024 EUR 169 AUD 276 (3) 0.00
08/10/2024 EUR 2,458 AUD 3,968 (10) 0.00
08/10/2024 EUR 60 AUD 97 (1) 0.00
08/10/2024 EUR 192 AUD 313 3) 0.00
08/10/2024 EUR 653 AUD 1,065 ) 0.00
08/10/2024 EUR 1,538 AUD 2,506 (23) 0.00
08/10/2024 EUR 213 AUD 347 3) 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 EUR 116 AUD 190 2) 0.00
08/10/2024 EUR 169 AUD 276 2) 0.00
08/10/2024 EUR 2,458 AUD 3,975 (14) 0.00
08/10/2024 EUR 2,458 AUD 3,972 (13) 0.00
07/11/2024 EUR 176 AUD 284 (D 0.00
07/11/2024 EUR 219 AUD 355 (1) 0.00
07/11/2024 EUR 121 AUD 196 - 0.00
07/11/2024 EUR 1,594 AUD 2,574 (5) 0.00
07/11/2024 EUR 201 AUD 325 (1) 0.00
07/11/2024 EUR 686 AUD 1,109 2) 0.00
07/11/2024 EUR 62 AUD 100 - 0.00
07/11/2024 EUR 1,433 AUD 2,315 %) 0.00
07/11/2024 EUR 219 AUD 355 (D 0.00
07/11/2024 EUR 175 AUD 284 (H 0.00
07/11/2024 EUR 121 AUD 196 (D 0.00
07/11/2024 EUR 175 AUD 284 (1) 0.00
07/11/2024 EUR 219 AUD 355 (1) 0.00
08/10/2024 EUR 6 CAD 9 - 0.00
08/10/2024 EUR 15 CAD 23 - 0.00
08/10/2024 EUR 11 CAD 16 - 0.00
08/10/2024 EUR 6 CAD 10 - 0.00
08/10/2024 EUR 27 CAD 41 - 0.00
08/10/2024 EUR 2 CAD 3 - 0.00
08/10/2024 EUR 6 CAD 9 - 0.00
08/10/2024 EUR 6 CAD 9 - 0.00
08/10/2024 EUR 2,434 CAD 3,634 26 0.00
08/10/2024 EUR 372 CAD 556 4 0.00
08/10/2024 EUR 299 CAD 447 3 0.00
08/10/2024 EUR 204 CAD 304 2 0.00
08/10/2024 EUR 372 CAD 556 3 0.00
08/10/2024 EUR 299 CAD 447 3 0.00
08/10/2024 EUR 2,691 CAD 4,018 29 0.00
08/10/2024 EUR 1,155 CAD 1,725 12 0.00
08/10/2024 EUR 104 CAD 156 1 0.00
08/10/2024 EUR 337 CAD 503 4 0.00
08/10/2024 EUR 372 CAD 556 4 0.00
08/10/2024 EUR 204 CAD 304 2 0.00
08/10/2024 EUR 299 CAD 447 3 0.00
07/11/2024 EUR 297 CAD 447 - 0.00
07/11/2024 EUR 371 CAD 559 - 0.00
07/11/2024 EUR 205 CAD 309 - 0.00
07/11/2024 EUR 2,692 CAD 4,059 1 0.00
07/11/2024 EUR 105 CAD 158 - 0.00
07/11/2024 EUR 2,421 CAD 3,651 1 0.00
07/11/2024 EUR 340 CAD 512 - 0.00
07/11/2024 EUR 1,159 CAD 1,748 - 0.00
07/11/2024 EUR 370 CAD 559 - 0.00
07/11/2024 EUR 296 CAD 447 - 0.00
07/11/2024 EUR 205 CAD 309 - 0.00
07/11/2024 EUR 296 CAD 447 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

07/11/2024 EUR 371 CAD 559 - 0.00
08/10/2024 EUR 100 CNY 785 - 0.00
08/10/2024 EUR 8 CNY 63 - 0.00
08/10/2024 EUR 14 CNY 110 - 0.00
08/10/2024 EUR 1 CNY 10 - 0.00
08/10/2024 EUR 17 CNY 134 - 0.00
08/10/2024 EUR 8 CNY 66 - 0.00
08/10/2024 EUR 6 CNY 45 - 0.00
08/10/2024 EUR 23 CNY 177 - 0.00
08/10/2024 EUR 4,086 CNY 32,024 3) 0.00
08/10/2024 EUR 3,896 CNY 30,531 2) 0.00
08/10/2024 EUR 370 CNY 2,896 - 0.00
08/10/2024 EUR 3,136 CNY 24,578 2) 0.00
08/10/2024 EUR 1,434 CNY 11,240 (D 0.00
08/10/2024 EUR 1,190 CNY 9,325 (D 0.00
08/10/2024 EUR 9,427 CNY 73,876 (6) 0.00
08/10/2024 EUR 8,478 CNY 66,440 (5) 0.00
08/10/2024 EUR 3,873 CNY 30,354 3) 0.00
08/10/2024 EUR 1,173 CNY 9,191 (1) 0.00
08/10/2024 EUR 3,128 CNY 24,515 2) 0.00
08/10/2024 EUR 8,476 CNY 66,430 (6) 0.00
08/10/2024 EUR 4,023 CNY 31,534 3) 0.00
08/10/2024 EUR 1,420 CNY 11,130 (D 0.00
08/10/2024 EUR 364 CNY 2,852 - 0.00
08/10/2024 EUR 9,326 CNY 73,091 (7) 0.00
07/11/2024 EUR 371 CNY 2,881 2 0.00
07/11/2024 EUR 3,928 CNY 30,531 17 0.00
07/11/2024 EUR 3,142 CNY 24,422 13 0.00
07/11/2024 EUR 4,093 CNY 31,812 17 0.00
07/11/2024 EUR 8,548 CNY 66,440 36 0.00
07/11/2024 EUR 1,446 CNY 11,240 6 0.00
07/11/2024 EUR 9,504 CNY 73,876 40 0.00
07/11/2024 EUR 1,200 CNY 9,325 5 0.00
08/10/2024 EUR 2 GBP 1 - 0.00
08/10/2024 EUR 3 GBP 2 - 0.00
08/10/2024 EUR 5 GBP 4 - 0.00
08/10/2024 EUR 39 GBP 33 (1) 0.00
08/10/2024 EUR 12 GBP 10 - 0.00
08/10/2024 EUR 379 GBP 319 (6) 0.00
08/10/2024 EUR 1,004 GBP 847 (15) 0.00
08/10/2024 EUR 900 GBP 759 (13) 0.00
08/10/2024 EUR 427 GBP 360 (6) 0.00
08/10/2024 EUR 556 GBP 469 (8) 0.00
08/10/2024 EUR 443 GBP 373 (7) 0.00
08/10/2024 EUR 302 GBP 255 4) 0.00
08/10/2024 EUR 3,847 GBP 3,210 (11) 0.00
08/10/2024 EUR 8,112 GBP 6,769 (24) 0.00
08/10/2024 EUR 900 GBP 759 (13) 0.00
08/10/2024 EUR 556 GBP 469 () 0.00
08/10/2024 EUR 443 GBP 373 7 0.00
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Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 EUR 900 GBP 759 (13) 0.00
08/10/2024 EUR 1,004 GBP 847 (15) 0.00
08/10/2024 EUR 427 GBP 360 (6) 0.00
08/10/2024 EUR 3,847 GBP 3,210 (11) 0.00
08/10/2024 EUR 1,714 GBP 1,430 %) 0.00
08/10/2024 EUR 8,112 GBP 6,769 (26) 0.00
08/10/2024 EUR 155 GBP 130 (2) 0.00
08/10/2024 EUR 427 GBP 360 (6) 0.00
08/10/2024 EUR 499 GBP 420 (7) 0.00
08/10/2024 EUR 1,004 GBP 847 (14) 0.00
08/10/2024 EUR 556 GBP 469 () 0.00
08/10/2024 EUR 900 GBP 759 (13) 0.00
08/10/2024 EUR 302 GBP 255 4 0.00
08/10/2024 EUR 443 GBP 373 (6) 0.00
08/10/2024 EUR 1,004 GBP 847 (14) 0.00
08/10/2024 EUR 427 GBP 360 (6) 0.00
08/10/2024 EUR 8,112 GBP 6,769 (25) 0.00
08/10/2024 EUR 3,847 GBP 3,210 (11) 0.00
08/10/2024 EUR 1,714 GBP 1,430 5) 0.00
08/10/2024 EUR 3,847 GBP 3,210 (11) 0.00
08/10/2024 EUR 1,714 GBP 1,430 %) 0.00
08/10/2024 EUR 8,112 GBP 6,768 (24) 0.00
07/11/2024 EUR 905 GBP 756 2) 0.00
07/11/2024 EUR 433 GBP 362 (D) 0.00
07/11/2024 EUR 1,006 GBP 840 (3) 0.00
07/11/2024 EUR 443 GBP 370 (1) 0.00
07/11/2024 EUR 554 GBP 463 2) 0.00
07/11/2024 EUR 905 GBP 756 3) 0.00
07/11/2024 EUR 433 GBP 362 (1) 0.00
07/11/2024 EUR 306 GBP 256 (D) 0.00
07/11/2024 EUR 1,006 GBP 840 3) 0.00
07/11/2024 EUR 157 GBP 131 - 0.00
07/11/2024 EUR 508 GBP 424 2) 0.00
07/11/2024 EUR 433 GBP 362 (1) 0.00
07/11/2024 EUR 554 GBP 463 (2) 0.00
07/11/2024 EUR 443 GBP 370 (1) 0.00
07/11/2024 EUR 905 GBP 756 3) 0.00
07/11/2024 EUR 1,006 GBP 840 3) 0.00
07/11/2024 EUR 1,006 GBP 840 3) 0.00
07/11/2024 EUR 554 GBP 463 2) 0.00
07/11/2024 EUR 905 GBP 756 2) 0.00
07/11/2024 EUR 306 GBP 256 (D 0.00
07/11/2024 EUR 443 GBP 370 (1) 0.00
07/11/2024 EUR 433 GBP 362 (1) 0.00
17/10/2024 EUR 3,601 HUF 1,427,871 9 0.00
17/10/2024 EUR 451 HUF 179,395 (1) 0.00
08/10/2024 EUR 123 JPY 19,858 (1) 0.00
08/10/2024 EUR 314 JPY 50,578 3) 0.00
08/10/2024 EUR 242 JPY 38,896 2) 0.00
08/10/2024 EUR 18 JPY 2,956 - 0.00
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08/10/2024 EUR 6 JPY 986 - 0.00
08/10/2024 EUR 97 JPY 15,581 (D) 0.00
08/10/2024 EUR 110 JPY 17,679 (D) 0.00
08/10/2024 EUR 15 JPY 2,383 - 0.00
08/10/2024 EUR 30 JPY 4,645 1 0.00
08/10/2024 EUR 2,533 JPY 406,394 (15) 0.00
08/10/2024 EUR 2,289 JPY 367,133 (14) 0.00
08/10/2024 EUR 1,086 JPY 174,276 (7) 0.00
08/10/2024 EUR 1,126 JPY 180,649 (7) 0.00
08/10/2024 EUR 1,403 JPY 225,009 () 0.00
08/10/2024 EUR 787 JPY 126,318 %) 0.00
08/10/2024 EUR 1,125 JPY 180,649 () 0.00
08/10/2024 EUR 1,401 JPY 225,009 (10) 0.00
08/10/2024 EUR 2,287 JPY 367,133 (16) 0.00
08/10/2024 EUR 2,286 JPY 367,133 (17) 0.00
08/10/2024 EUR 2,531 JPY 406,394 (19) 0.00
08/10/2024 EUR 1,085 JPY 174,276 () 0.00
08/10/2024 EUR 1,086 JPY 174,276 (7) 0.00
08/10/2024 EUR 2,533 JPY 406,394 (16) 0.00
08/10/2024 EUR 404 JPY 64,733 2) 0.00
08/10/2024 EUR 1,300 JPY 208,625 () 0.00
08/10/2024 EUR 2,288 JPY 367,133 (15) 0.00
08/10/2024 EUR 787 JPY 126,318 &) 0.00
08/10/2024 EUR 1,126 JPY 180,649 @) 0.00
08/10/2024 EUR 2,533 JPY 406,394 (16) 0.00
08/10/2024 EUR 1,402 JPY 225,009 9) 0.00
08/10/2024 EUR 1,086 JPY 174,276 (7) 0.00
07/11/2024 EUR 2,368 JPY 376,857 (1) 0.00
07/11/2024 EUR 1,133 JPY 180,402 (1) 0.00
07/11/2024 EUR 2,633 JPY 419,039 (D) 0.00
07/11/2024 EUR 2,374 JPY 376,857 6 0.00
07/11/2024 EUR 1,454 JPY 230,902 3 0.00
07/11/2024 EUR 1,163 JPY 184,705 3 0.00
07/11/2024 EUR 803 JPY 127,509 2 0.00
07/11/2024 EUR 1,136 JPY 180,402 3 0.00
07/11/2024 EUR 2,639 JPY 419,039 6 0.00
07/11/2024 EUR 1,332 JPY 211,581 2 0.00
07/11/2024 EUR 412 JPY 65,385 1 0.00
07/11/2024 EUR 2,369 JPY 376,857 1 0.00
07/11/2024 EUR 1,134 JPY 180,402 - 0.00
07/11/2024 EUR 2,634 JPY 419,039 1 0.00
07/11/2024 EUR 1,452 JPY 230,902 - 0.00
07/11/2024 EUR 1,161 JPY 184,705 - 0.00
07/11/2024 EUR 2,633 JPY 419,039 (1) 0.00
07/11/2024 EUR 1,451 JPY 230,902 - 0.00
07/11/2024 EUR 1,161 JPY 184,705 - 0.00
07/11/2024 EUR 801 JPY 127,509 - 0.00
07/11/2024 EUR 1,134 JPY 180,402 - 0.00
07/11/2024 EUR 2,368 JPY 376,857 (D) 0.00
08/10/2024 EUR 821 KRW 1,211,811 () 0.00
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08/10/2024 EUR 855 KRW 1,262,632 () 0.00
08/10/2024 EUR 251 KRW 370,136 2) 0.00
08/10/2024 EUR 1,787 KRW 2,637,082 (17) 0.00
08/10/2024 EUR 1,986 KRW 2,932,249 (19) 0.00
08/10/2024 EUR 78 KRW 114,968 (D) 0.00
08/10/2024 EUR 661 KRW 975,402 (6) 0.00
08/10/2024 EUR 303 KRW 446,127 3) 0.00
07/11/2024 EUR 305 KRW 446,127 1 0.00
07/11/2024 EUR 78 KRW 114,375 - 0.00
07/11/2024 EUR 253 KRW 370,137 1 0.00
07/11/2024 EUR 830 KRW 1,211,812 3 0.00
07/11/2024 EUR 664 KRW 969,363 2 0.00
07/11/2024 EUR 1,805 KRW 2,637,082 6 0.00
07/11/2024 EUR 864 KRW 1,262,632 3 0.00
07/11/2024 EUR 2,007 KRW 2,932,249 7 0.00
08/10/2024 EUR 6,042 NZD 10,649 (33) 0.00
08/10/2024 EUR 6,042 NZD 10,628 (17) 0.00
08/10/2024 EUR 6,042 NZD 10,650 (32) 0.00
08/10/2024 EUR 6,042 NZD 10,650 (34) 0.00
08/10/2024 EUR 116 USD 129 1 0.00
08/10/2024 EUR 130 USD 144 1 0.00
08/10/2024 EUR 42 USD 47 - 0.00
08/10/2024 EUR 126 USD 139 1 0.00
08/10/2024 EUR 49 USD 55 - 0.00
08/10/2024 EUR 208 USD 230 2 0.00
08/10/2024 EUR 129 USD 142 1 0.00
08/10/2024 EUR 20,441 USD 22,682 137 0.01
08/10/2024 EUR 11,224 USD 12,452 77 0.01
08/10/2024 EUR 4,852 USD 5,383 33 0.00
08/10/2024 EUR 6,215 USD 6,895 43 0.00
08/10/2024 EUR 5,030 USD 5,580 34 0.00
08/10/2024 EUR 3,368 USD 3,737 23 0.00
08/10/2024 EUR 10,217 USD 11,341 64 0.00
08/10/2024 EUR 5,027 USD 5,580 31 0.00
08/10/2024 EUR 6,211 USD 6,895 39 0.00
08/10/2024 EUR 10,217 USD 11,341 65 0.00
08/10/2024 EUR 11,219 USD 12,452 71 0.01
08/10/2024 EUR 4,850 USD 5,383 31 0.00
08/10/2024 EUR 4,149 USD 4,640 ) 0.00
08/10/2024 EUR 3,382 USD 3,783 7 0.00
08/10/2024 EUR 1,726 USD 1,915 11 0.00
08/10/2024 EUR 5,562 USD 6,172 37 0.00
08/10/2024 EUR 11,221 USD 12,452 75 0.01
08/10/2024 EUR 4,851 USD 5,383 32 0.00
08/10/2024 EUR 3,367 USD 3,737 22 0.00
08/10/2024 EUR 11,221 USD 12,452 74 0.01
08/10/2024 EUR 6,213 USD 6,895 41 0.00
08/10/2024 EUR 5,028 USD 5,580 33 0.00
08/10/2024 EUR 4,851 USD 5,383 32 0.00
08/10/2024 EUR 3,382 USD 3,789 (14) 0.00
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08/10/2024 EUR 4,149 USD 4,646 (15) 0.00
08/10/2024 EUR 3,382 USD 3,787 (12) 0.00
17/10/2024 EUR 58,246 USD 63,666 1,380 0.10
07/11/2024 EUR 10,034 USD 11,250 (36) 0.00
07/11/2024 EUR 11,157 USD 12,510 (40) 0.00
07/11/2024 EUR 4,804 USD 5,386 (17) 0.00
07/11/2024 EUR 6,155 USD 6,893 (14) 0.00
07/11/2024 EUR 10,046 USD 11,250 (22) 0.00
07/11/2024 EUR 4,924 USD 5,514 (11) 0.00
07/11/2024 EUR 4,810 USD 5,386 (11) 0.00
07/11/2024 EUR 3,399 USD 3,807 (7 0.00
07/11/2024 EUR 11,170 USD 12,510 (25) 0.00
07/11/2024 EUR 1,744 USD 1,952 3) 0.00
07/11/2024 EUR 5,642 USD 6,316 (10) 0.00
07/11/2024 EUR 6,145 USD 6,893 (24) 0.00
07/11/2024 EUR 11,153 USD 12,510 (44) 0.00
07/11/2024 EUR 4916 USD 5,514 (20) 0.00
07/11/2024 EUR 10,030 USD 11,250 (40) 0.00
07/11/2024 EUR 4,802 USD 5,386 (19) 0.00
07/11/2024 EUR 11,157 USD 12,510 (39) 0.00
07/11/2024 EUR 4,804 USD 5,386 (17) 0.00
07/11/2024 EUR 6,148 USD 6,893 (22) 0.00
07/11/2024 EUR 3,395 USD 3,807 (12) 0.00
07/11/2024 EUR 4918 USD 5,514 (17) 0.00
07/11/2024 EUR 10,034 USD 11,250 (395 0.00
12/11/2024 EUR 541 USD 602 2 0.00
13/11/2024 EUR 2,533 USD 2,814 18 0.00
13/11/2024 EUR 36,019 USD 39,767 500 0.04
13/11/2024 EUR 3,550 USD 3,984 (15) 0.00
13/12/2024 EUR 20,539 USD 22,718 271 0.02
18/12/2024 EUR 2,958 USD 3,273 39 0.00
18/12/2024 EUR 5,827 USD 6,447 76 0.01
18/12/2024 EUR 5,827 USD 6,448 75 0.01
18/12/2024 EUR 5,827 USD 6,445 78 0.01
18/12/2024 EUR 14,800 USD 16,498 71 0.00
18/12/2024 EUR 2,958 USD 3,272 39 0.00
18/12/2024 EUR 5,827 USD 6,446 78 0.01
18/12/2024 EUR 5,827 USD 6,444 80 0.01
18/12/2024 EUR 2,958 USD 3,271 41 0.00
08/10/2024 GBP 11 AUD 21 - 0.00
08/10/2024 GBP 21 AUD 40 - 0.00
08/10/2024 GBP 41 AUD 79 - 0.00
08/10/2024 GBP 138 AUD 266 - 0.00
08/10/2024 GBP 857 AUD 1,656 - 0.00
08/10/2024 GBP 1,766 AUD 3,413 1 0.00
08/10/2024 GBP 1,381 AUD 2,672 (1) 0.00
08/10/2024 GBP 138 AUD 266 - 0.00
07/11/2024 GBP 95 AUD 184 - 0.00
07/11/2024 GBP 856 AUD 1,655 - 0.00
07/11/2024 GBP 1,807 AUD 3,492 (D 0.00
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07/11/2024 GBP 95 AUD 184 - 0.00
07/11/2024 GBP 95 AUD 184 - 0.00
08/10/2024 GBP 10 CAD 18 - 0.00
08/10/2024 GBP 17 CAD 31 1 0.00
08/10/2024 GBP 11 CAD 19 - 0.00
08/10/2024 GBP 241 CAD 428 7 0.00
08/10/2024 GBP 1,499 CAD 2,657 44 0.00
08/10/2024 GBP 3,000 CAD 5,476 93 0.01
08/10/2024 GBP 241 CAD 428 7 0.00
07/11/2024 GBP 161 CAD 291 1 0.00
07/11/2024 GBP 1,446 CAD 2,610 6 0.00
07/11/2024 GBP 3,051 CAD 5,507 12 0.00
07/11/2024 GBP 161 CAD 291 - 0.00
07/11/2024 GBP 161 CAD 291 - 0.00
08/10/2024 GBP 5,194 CNY 48,825 9 0.00
08/10/2024 GBP 1,717 CNY 16,135 4 0.00
08/10/2024 GBP 10,678 CNY 100,355 19 0.00
08/10/2024 GBP 5,218 CNY 48,561 79 0.01
08/10/2024 GBP 1,680 CNY 15,631 25 0.00
08/10/2024 GBP 10,755 CNY 100,079 164 0.01
07/11/2024 GBP 10,766 CNY 100,217 85 0.01
07/11/2024 GBP 1,706 CNY 15,883 13 0.00
07/11/2024 GBP 5,104 CNY 47,513 40 0.00
08/10/2024 GBP 9 EUR 10 - 0.00
08/10/2024 GBP 59 EUR 71 1 0.00
08/10/2024 GBP 25 EUR 29 - 0.00
08/10/2024 GBP 17 EUR 20 - 0.00
08/10/2024 GBP 12 EUR 15 - 0.00
08/10/2024 GBP 3 EUR 4 - 0.00
08/10/2024 GBP 1 EUR 2 - 0.00
08/10/2024 GBP 1 EUR 1 - 0.00
08/10/2024 GBP 6,849 EUR 8,122 121 0.01
08/10/2024 GBP 3,323 EUR 3,941 58 0.00
08/10/2024 GBP 2,139 EUR 2,536 37 0.00
08/10/2024 GBP 362 EUR 434 1 0.00
08/10/2024 GBP 756 EUR 906 3 0.00
08/10/2024 GBP 840 EUR 1,007 3 0.00
08/10/2024 GBP 3,323 EUR 3,941 58 0.00
08/10/2024 GBP 3,323 EUR 3,941 58 0.00
08/10/2024 GBP 6,849 EUR 8,122 121 0.01
08/10/2024 GBP 370 EUR 444 1 0.00
08/10/2024 GBP 463 EUR 555 2 0.00
08/10/2024 GBP 756 EUR 906 3 0.00
08/10/2024 GBP 362 EUR 434 1 0.00
08/10/2024 GBP 840 EUR 1,007 3 0.00
08/10/2024 GBP 256 EUR 306 1 0.00
08/10/2024 GBP 6,847 EUR 8,122 119 0.01
08/10/2024 GBP 131 EUR 157 - 0.00
08/10/2024 GBP 424 EUR 509 1 0.00
08/10/2024 GBP 3,322 EUR 3,941 57 0.00
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08/10/2024 GBP 6,847 EUR 8,122 119 0.01
08/10/2024 GBP 2,138 EUR 2,536 37 0.00
08/10/2024 GBP 756 EUR 906 3 0.00
08/10/2024 GBP 362 EUR 434 1 0.00
08/10/2024 GBP 463 EUR 555 2 0.00
08/10/2024 GBP 370 EUR 444 1 0.00
08/10/2024 GBP 840 EUR 1,007 3 0.00
08/10/2024 GBP 840 EUR 1,007 3 0.00
08/10/2024 GBP 256 EUR 306 1 0.00
08/10/2024 GBP 756 EUR 906 3 0.00
08/10/2024 GBP 370 EUR 444 1 0.00
08/10/2024 GBP 463 EUR 555 2 0.00
08/10/2024 GBP 362 EUR 434 1 0.00
07/11/2024 GBP 3,213 EUR 3,847 11 0.00
07/11/2024 GBP 6,777 EUR 8,112 22 0.00
07/11/2024 GBP 3,214 EUR 3,847 11 0.00
07/11/2024 GBP 1,432 EUR 1,714 5 0.00
07/11/2024 GBP 6,778 EUR 8,112 24 0.00
07/11/2024 GBP 6,778 EUR 8,112 24 0.00
07/11/2024 GBP 3,214 EUR 3,847 11 0.00
07/11/2024 GBP 1,432 EUR 1,714 5 0.00
07/11/2024 GBP 3,213 EUR 3,847 11 0.00
07/11/2024 GBP 1,432 EUR 1,714 5 0.00
07/11/2024 GBP 6,777 EUR 8,112 22 0.00
08/10/2024 GBP 11 JPY 2,160 - 0.00
08/10/2024 GBP 12 JPY 2,363 - 0.00
08/10/2024 GBP 29 JPY 5,554 - 0.00
08/10/2024 GBP 2,985 JPY 567,908 31 0.00
08/10/2024 GBP 1,449 JPY 275,604 15 0.00
08/10/2024 GBP 933 JPY 177,407 10 0.00
08/10/2024 GBP 1,447 JPY 275,604 13 0.00
08/10/2024 GBP 1,447 JPY 275,604 13 0.00
08/10/2024 GBP 2,982 JPY 567,908 26 0.00
08/10/2024 GBP 2,984 JPY 567,908 29 0.00
08/10/2024 GBP 2,984 JPY 567,908 28 0.00
08/10/2024 GBP 1,448 JPY 275,604 14 0.00
08/10/2024 GBP 932 JPY 177,407 9 0.00
07/11/2024 GBP 1,416 JPY 269,725 4 0.00
07/11/2024 GBP 2,984 JPY 568,448 8 0.00
07/11/2024 GBP 632 JPY 120,123 4 0.00
07/11/2024 GBP 1,419 JPY 269,725 9 0.00
07/11/2024 GBP 2,991 JPY 568,448 19 0.00
07/11/2024 GBP 2,986 JPY 568,448 11 0.00
07/11/2024 GBP 1,417 JPY 269,725 5 0.00
07/11/2024 GBP 631 JPY 120,123 2 0.00
07/11/2024 GBP 631 JPY 120,123 2 0.00
07/11/2024 GBP 2,984 JPY 568,448 9 0.00
07/11/2024 GBP 1,416 JPY 269,725 4 0.00
08/10/2024 GBP 1,102 KRW 1,932,689 4 0.00
08/10/2024 GBP 360 KRW 630,424 1 0.00
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08/10/2024 GBP 2,269 KRW 3,977,749 8 0.00
07/11/2024 GBP 1,078 KRW 1,886,297 8 0.00
07/11/2024 GBP 360 KRW 630,424 3 0.00
07/11/2024 GBP 2,274 KRW 3,977,748 16 0.00
08/10/2024 GBP 3,396 NZD 7,154 3 0.00
08/10/2024 GBP 21 USD 28 1 0.00
08/10/2024 GBP 10 USD 13 - 0.00
08/10/2024 GBP 284 USD 373 8 0.00
08/10/2024 GBP 198 USD 260 5 0.00
08/10/2024 GBP 514 USD 675 14 0.00
08/10/2024 GBP 12,770 USD 16,801 327 0.02
08/10/2024 GBP 6,196 USD 8,152 159 0.01
08/10/2024 GBP 3,989 USD 5,249 102 0.01
08/10/2024 GBP 6,192 USD 8,152 154 0.01
08/10/2024 GBP 6,193 USD 8,152 155 0.01
08/10/2024 GBP 12,764 USD 16,801 320 0.02
08/10/2024 GBP 583 USD 781 - 0.00
08/10/2024 GBP 475 USD 637 - 0.00
08/10/2024 GBP 12,763 USD 16,801 318 0.02
08/10/2024 GBP 6,193 USD 8,152 154 0.01
08/10/2024 GBP 3,987 USD 5,249 99 0.01
08/10/2024 GBP 12,763 USD 16,801 318 0.02
08/10/2024 GBP 475 USD 638 (D 0.00
08/10/2024 GBP 475 USD 638 - 0.00
08/10/2024 GBP 583 USD 782 - 0.00
17/10/2024 GBP 11,059 USD 14,230 604 0.04
07/11/2024 GBP 5,995 USD 8,047 (6) 0.00
07/11/2024 GBP 12,643 USD 16,970 (12) 0.00
07/11/2024 GBP 2,675 USD 3,586 2 0.00
07/11/2024 GBP 6,003 USD 8,047 5 0.00
07/11/2024 GBP 12,660 USD 16,970 11 0.00
07/11/2024 GBP 12,640 USD 16,970 (16) 0.00
07/11/2024 GBP 5,994 USD 8,047 @) 0.00
07/11/2024 GBP 2,671 USD 3,586 (3) 0.00
07/11/2024 GBP 5,995 USD 8,047 (5) 0.00
07/11/2024 GBP 2,672 USD 3,586 2) 0.00
07/11/2024 GBP 12,644 USD 16,970 (11) 0.00
12/11/2024 GBP 260 USD 341 7 0.00
13/11/2024 GBP 2,073 USD 2,718 62 0.00
13/11/2024 GBP 13,715 USD 17,912 484 0.03
13/12/2024 GBP 19,418 USD 25,351 690 0.05
18/12/2024 GBP 669 USD 873 24 0.00
18/12/2024 GBP 746 USD 974 26 0.00
18/12/2024 GBP 746 USD 974 26 0.00
18/12/2024 GBP 669 USD 874 23 0.00
18/12/2024 GBP 746 USD 974 26 0.00
18/12/2024 GBP 669 USD 873 24 0.00
18/12/2024 GBP 746 USD 973 27 0.00
18/12/2024 GBP 746 USD 973 27 0.00
18/12/2024 GBP 669 USD 872 25 0.00
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13/12/2024 HUF 917,925 USD 2,545 28 0.00
17/10/2024 IDR 38,075,743 USD 2,328 179 0.01
16/10/2024 ILS 4,054 USD 1,089 1 0.00
08/10/2024 JPY 172,203 AUD 1,744 %) 0.00
08/10/2024 JPY 172,203 AUD 1,747 7 0.00
08/10/2024 JPY 172,203 AUD 1,746 (7) 0.00
08/10/2024 JPY 172,203 AUD 1,744 (5) 0.00
08/10/2024 JPY 3,415 EUR 21 - 0.00
08/10/2024 JPY 334 EUR 2 - 0.00
08/10/2024 JPY 376,857 EUR 2,361 1 0.00
08/10/2024 JPY 180,402 EUR 1,130 1 0.00
08/10/2024 JPY 419,039 EUR 2,625 1 0.00
08/10/2024 JPY 376,857 EUR 2,367 (6) 0.00
08/10/2024 JPY 184,705 EUR 1,160 3) 0.00
08/10/2024 JPY 230,902 EUR 1,450 3) 0.00
08/10/2024 JPY 419,039 EUR 2,632 (6) 0.00
08/10/2024 JPY 127,509 EUR 801 2) 0.00
08/10/2024 JPY 180,402 EUR 1,133 3) 0.00
08/10/2024 JPY 211,581 EUR 1,328 2) 0.00
08/10/2024 JPY 65,385 EUR 410 (1) 0.00
08/10/2024 JPY 180,402 EUR 1,131 - 0.00
08/10/2024 JPY 230,902 EUR 1,448 - 0.00
08/10/2024 JPY 184,705 EUR 1,158 - 0.00
08/10/2024 JPY 376,857 EUR 2,363 (D 0.00
08/10/2024 JPY 419,039 EUR 2,627 (1) 0.00
08/10/2024 JPY 419,039 EUR 2,626 1 0.00
08/10/2024 JPY 230,902 EUR 1,447 - 0.00
08/10/2024 JPY 127,509 EUR 799 - 0.00
08/10/2024 JPY 184,705 EUR 1,157 - 0.00
08/10/2024 JPY 180,402 EUR 1,130 - 0.00
08/10/2024 JPY 376,857 EUR 2,362 1 0.00
08/10/2024 JPY 25,878 GBP 138 &) 0.00
08/10/2024 JPY 269,725 GBP 1,410 4) 0.00
08/10/2024 JPY 568,448 GBP 2,971 (8) 0.00
08/10/2024 JPY 120,123 GBP 630 4) 0.00
08/10/2024 JPY 568,448 GBP 2,979 (19) 0.00
08/10/2024 JPY 269,725 GBP 1,414 %) 0.00
08/10/2024 JPY 568,448 GBP 2,974 (12) 0.00
08/10/2024 JPY 269,725 GBP 1,411 (6) 0.00
08/10/2024 JPY 120,123 GBP 628 2) 0.00
08/10/2024 JPY 269,725 GBP 1,410 4) 0.00
08/10/2024 JPY 120,123 GBP 628 2) 0.00
08/10/2024 JPY 568,448 GBP 2,972 9) 0.00
08/10/2024 JPY 423,360 NZD 4,675 (12) 0.00
08/10/2024 JPY 423,360 NZD 4,677 (14) 0.00
08/10/2024 JPY 423,360 NZD 4,679 (14) 0.00
08/10/2024 JPY 423,360 NZD 4,676 (13) 0.00
08/10/2024 JPY 2,197 USD 15 - 0.00
08/10/2024 JPY 6,365 USD 44 1 0.00
08/10/2024 JPY 290,696 USD 2,042 (8) 0.00
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 JPY 236,976 USD 1,665 (7 0.00
08/10/2024 JPY 236,976 USD 1,664 (6) 0.00
08/10/2024 JPY 236,976 USD 1,663 %) 0.00
08/10/2024 JPY 290,696 USD 2,040 (6) 0.00
17/10/2024 JPY 3,167,591 USD 20,081 2,109 0.15
24/10/2024 JPY 7,104,039 USD 50,548 (734) (0.05)
13/11/2024 JPY 109,238 USD 777 9) 0.00
18/12/2024 JPY 1,104,887 USD 7,874 (71) (0.01)
18/12/2024 JPY 46,283 USD 330 3) 0.00
18/12/2024 JPY 1,104,887 USD 7,883 (80) (0.01)
18/12/2024 JPY 1,104,887 USD 7,865 (61) 0.00
18/12/2024 JPY 46,283 USD 329 3) 0.00
18/12/2024 JPY 46,283 USD 330 3) 0.00
18/12/2024 JPY 1,104,887 USD 7,877 (74) (0.01)
18/12/2024 JPY 1,104,887 USD 7,890 (86) (0.01)
18/12/2024 JPY 46,283 USD 330 4) 0.00
08/10/2024 KRW 1,205,003 AUD 1,332 (5) 0.00
08/10/2024 KRW 114,375 EUR 78 - 0.00
08/10/2024 KRW 446,127 EUR 305 (1) 0.00
08/10/2024 KRW 370,137 EUR 253 - 0.00
08/10/2024 KRW 2,637,082 EUR 1,805 3) 0.00
08/10/2024 KRW 1,262,632 EUR 864 2) 0.00
08/10/2024 KRW 969,363 EUR 664 (D 0.00
08/10/2024 KRW 1,211,812 EUR 829 2) 0.00
08/10/2024 KRW 2,932,249 EUR 2,007 4) 0.00
08/10/2024 KRW 6,040 EUR 4 - 0.00
08/10/2024 KRW 593 EUR - - 0.00
08/10/2024 KRW 1,886,297 GBP 1,077 5) 0.00
08/10/2024 KRW 630,424 GBP 360 2) 0.00
08/10/2024 KRW 3,977,748 GBP 2,271 (11) 0.00
08/10/2024 KRW 46,391 GBP 27 - 0.00
08/10/2024 KRW 2,962,489 NZD 3,567 ) 0.00
08/10/2024 KRW 1,243,747 USD 950 (D) 0.00
08/10/2024 KRW 1,017,082 USD 777 (1) 0.00
08/10/2024 KRW 4,037 USD 3 - 0.00
17/10/2024 KRW 27,773,004 USD 20,523 632 0.05
13/12/2024 KRW 4,376,591 USD 3,283 61 0.00
17/10/2024 MXN 645,835 USD 34,570 (1,693) (0.12)
17/10/2024 MXN 51,736 USD 2,600 34 0.00
17/10/2024 MYR 13,662 USD 2,921 395 0.03
17/10/2024 NOK 52,431 EUR 4,390 77 0.01
17/10/2024 NOK 12,688 USD 1,195 10 0.00
13/12/2024 NOK 67,675 USD 6,261 166 0.01
08/10/2024 NZD 173 AUD 160 (1) 0.00
08/10/2024 NZD 2,357 AUD 2,167 4) 0.00
07/11/2024 NZD 2,535 AUD 2,327 2) 0.00
08/10/2024 NZD 275 CAD 232 4 0.00
08/10/2024 NZD 4,592 CAD 3,870 57 0.00
07/11/2024 NZD 4,786 CAD 4,101 7 0.00
08/10/2024 NZD 17,615 CNY 78,552 12 0.00

The accompanying notes are an integral part of the financial statements.

76 Russell Investments Global Bond Fund



Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 NZD 15,982 CNY 70,724 89 0.01
07/11/2024 NZD 16,998 CNY 74,638 126 0.01
08/10/2024 NZD 2,144 EUR 1,208 15 0.00
08/10/2024 NZD 20,353 EUR 11,480 137 0.01
08/10/2024 NZD 10,184 EUR 5,740 73 0.01
08/10/2024 NZD 10,181 EUR 5,740 71 0.01
07/11/2024 NZD 10,661 EUR 6,042 31 0.00
07/11/2024 NZD 10,639 EUR 6,042 17 0.00
07/11/2024 NZD 10,661 EUR 6,042 31 0.00
07/11/2024 NZD 10,662 EUR 6,042 31 0.00
08/10/2024 NZD 338 GBP 161 - 0.00
08/10/2024 NZD 6,802 GBP 3,235 (12) 0.00
07/11/2024 NZD 7,153 GBP 3,396 4) 0.00
08/10/2024 NZD 972 JPY 88,119 2 0.00
08/10/2024 NZD 8,870 JPY 802,662 28 0.00
08/10/2024 NZD 4435 JPY 401,331 14 0.00
08/10/2024 NZD 4433 JPY 401,331 12 0.00
07/11/2024 NZD 4,693 JPY 423,360 12 0.00
07/11/2024 NZD 4,696 JPY 423,360 14 0.00
07/11/2024 NZD 4,697 JPY 423,360 14 0.00
07/11/2024 NZD 4,695 JPY 423,360 13 0.00
08/10/2024 NZD 3,554 KRW 2,962,489 1 0.00
07/11/2024 NZD 3,571 KRW 2,962,489 13 0.00
08/10/2024 NZD 4,907 USD 3,062 60 0.00
08/10/2024 NZD 37,943 USD 23,746 394 0.02
08/10/2024 NZD 18,977 USD 11,873 201 0.01
08/10/2024 NZD 18,973 USD 11,873 198 0.01
17/10/2024 NZD 2,793 USD 1,691 86 0.00
07/11/2024 NZD 19,888 USD 12,639 16 0.00
07/11/2024 NZD 19,873 USD 12,639 7 0.00
07/11/2024 NZD 19,882 USD 12,639 13 0.00
07/11/2024 NZD 19,892 USD 12,639 19 0.00
13/11/2024 NZD 256 USD 151 11 0.00
13/12/2024 PLN 3,605 USD 922 16 0.00
17/10/2024 RON 3,763 USD 817 26 0.00
17/10/2024 SEK 8,232 USD 789 24 0.00
22/10/2024 SEK 279,440 USD 27,016 578 0.04
17/10/2024 THB 155,235 USD 4,380 449 0.04
08/11/2024 TRY 198,105 USD 5,027 558 0.04
12/11/2024 TRY 161,871 USD 4,225 317 0.03
04/10/2024 USD 9,276 AUD 13,734 (252) (0.02)
08/10/2024 USD 11 AUD 16 - 0.00
08/10/2024 USD 17 AUD 25 - 0.00
08/10/2024 USD 484 AUD 710 (10) 0.00
08/10/2024 USD 298 AUD 438 (6) 0.00
08/10/2024 USD 5,141 AUD 7,421 () 0.00
08/10/2024 USD 242 AUD 355 5) 0.00
08/10/2024 USD 5,141 AUD 7,422 () 0.00
08/10/2024 USD 299 AUD 438 (6) 0.00
08/10/2024 USD 5,141 AUD 7,422 ) 0.00
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Settlement Amount Gain (Loss) Fund
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08/10/2024 USD 5,141 AUD 7,421 () 0.00
17/10/2024 USD 9,648 AUD 14,541 (443) (0.03)
07/11/2024 USD 309 AUD 446 (D) 0.00
07/11/2024 USD 252 AUD 364 - 0.00
07/11/2024 USD 252 AUD 364 - 0.00
07/11/2024 USD 309 AUD 446 - 0.00
07/11/2024 USD 252 AUD 364 - 0.00
13/11/2024 USD 237 AUD 349 (5) 0.00
13/11/2024 USD 1,471 AUD 2,210 (63) 0.00
13/12/2024 USD 2,608 AUD 3,898 (98) (0.01)
04/11/2024 USD 540 BRL 3,022 (13) 0.00
08/10/2024 USD 1 CAD 1 - 0.00
08/10/2024 USD 14 CAD 19 - 0.00
08/10/2024 USD 848 CAD 1,142 3 0.00
08/10/2024 USD 522 CAD 703 1 0.00
08/10/2024 USD 424 CAD 571 1 0.00
08/10/2024 USD 523 CAD 703 2 0.00
17/10/2024 USD 3,035 CAD 4,124 (19) 0.00
17/10/2024 USD 716 CAD 961 4 0.00
07/11/2024 USD 523 CAD 704 1 0.00
07/11/2024 USD 426 CAD 574 1 0.00
07/11/2024 USD 426 CAD 574 1 0.00
07/11/2024 USD 523 CAD 704 1 0.00
07/11/2024 USD 426 CAD 574 1 0.00
13/11/2024 USD 4,326 CAD 5,875 27) 0.00
13/11/2024 USD 453 CAD 620 (7) 0.00
13/11/2024 USD 267 CAD 360 - 0.00
18/12/2024 USD 409 CAD 555 3) 0.00
18/12/2024 USD 1,073 CAD 1,452 4) 0.00
13/11/2024 USD 690 CHF 581 2) 0.00
13/12/2024 USD 14,214 CHF 12,018 (145) (0.01)
18/12/2024 USD 1,080 CHF 906 3) 0.00
18/12/2024 USD 712 CHF 599 4) 0.00
18/12/2024 USD 712 CHF 599 4) 0.00
18/12/2024 USD 712 CHF 599 4) 0.00
18/12/2024 USD 712 CHF 599 3) 0.00
17/10/2024 USD 8,070 CLP 7,413,499 (186) 0.00
08/10/2024 USD 49 CNY 346 - 0.00
08/10/2024 USD 3,667 CNY 25,711 3 0.00
08/10/2024 USD 4,511 CNY 31,627 4 0.00
08/10/2024 USD 3,644 CNY 25,711 (21) 0.00
08/10/2024 USD 4,433 CNY 31,281 (25) 0.00
17/10/2024 USD 8,276 CNY 58,712 (114) 0.00
07/11/2024 USD 4,499 CNY 31,337 10 0.00
07/11/2024 USD 3,679 CNY 25,625 8 0.00
18/12/2024 USD 9,096 CNY 63,800 (79) (0.01)
17/10/2024 USD 6,031 COP 24,365,796 205 0.01
23/10/2024 USD 1,126 COP 4,805,651 (22) 0.00
17/10/2024 USD 1,227 CZK 28,279 (25) 0.00
13/12/2024 USD 5,653 CZK 128,630 (50) 0.00
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 USD 199 EUR 180 2) 0.00
08/10/2024 USD 362 EUR 327 3) 0.00
08/10/2024 USD 130 EUR 118 (D) 0.00
08/10/2024 USD 5 EUR 5 - 0.00
08/10/2024 USD 124 EUR 112 (D) 0.00
08/10/2024 USD 10 EUR 9 - 0.00
08/10/2024 USD 7,509 EUR 6,768 45) 0.00
08/10/2024 USD 4,630 EUR 4,173 (29) 0.00
08/10/2024 USD 11,250 EUR 10,046 36 0.00
08/10/2024 USD 12,510 EUR 11,170 40 0.00
08/10/2024 USD 5,386 EUR 4,810 17 0.00
08/10/2024 USD 3,756 EUR 3,384 (21) 0.00
08/10/2024 USD 6,893 EUR 6,163 13 0.00
08/10/2024 USD 11,250 EUR 10,058 22 0.00
08/10/2024 USD 5,514 EUR 4,930 11 0.00
08/10/2024 USD 3,807 EUR 3,403 7 0.00
08/10/2024 USD 5,386 EUR 4,816 11 0.00
08/10/2024 USD 12,510 EUR 11,184 24 0.00
08/10/2024 USD 6,316 EUR 5,650 10 0.00
08/10/2024 USD 1,952 EUR 1,746 3 0.00
08/10/2024 USD 4,631 EUR 4,173 (27) 0.00
08/10/2024 USD 5,386 EUR 4,808 19 0.00
08/10/2024 USD 5,514 EUR 4,922 20 0.00
08/10/2024 USD 6,893 EUR 6,153 25 0.00
08/10/2024 USD 11,250 EUR 10,042 40 0.00
08/10/2024 USD 12,510 EUR 11,166 45 0.00
08/10/2024 USD 12,510 EUR 11,171 39 0.00
08/10/2024 USD 5,386 EUR 4,810 17 0.00
08/10/2024 USD 6,893 EUR 6,156 22 0.00
08/10/2024 USD 3,807 EUR 3,399 12 0.00
08/10/2024 USD 5,514 EUR 4,924 17 0.00
08/10/2024 USD 11,250 EUR 10,047 35 0.00
17/10/2024 USD 58,856 EUR 53,557 (950) (0.06)
17/10/2024 USD 5,330 EUR 4,758 17 0.00
07/11/2024 USD 4,646 EUR 4,149 9 0.00
07/11/2024 USD 3,788 EUR 3,382 7 0.00
07/11/2024 USD 3,794 EUR 3,382 13 0.00
07/11/2024 USD 4,651 EUR 4,149 15 0.00
07/11/2024 USD 3,792 EUR 3,382 12 0.00
12/11/2024 USD 15,485 EUR 14,110 (288) (0.02)
13/11/2024 USD 4,362 EUR 3,974 (81) (0.01)
13/11/2024 USD 3,099 EUR 2,759 15 0.00
13/11/2024 USD 801 EUR 728 (12) 0.00
13/11/2024 USD 21,308 EUR 19,440 (425) (0.03)
13/11/2024 USD 4,315 EUR 3,936 (85) (0.01)
13/11/2024 USD 11,180 EUR 10,189 (210) (0.01)
13/11/2024 USD 1,180 EUR 1,076 (24) 0.00
18/12/2024 USD 30,507 EUR 27,460 (234) (0.01)
18/12/2024 USD 10,620 EUR 9,500 (16) 0.00
18/12/2024 USD 5,158 EUR 4,660 (59) 0.00
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08/10/2024 USD 21 GBP 16 - 0.00
08/10/2024 USD 793 GBP 601 (13) 0.00
08/10/2024 USD 774 GBP 588 (15) 0.00
08/10/2024 USD 628 GBP 477 (12) 0.00
08/10/2024 USD 8,047 GBP 5,995 6 0.00
08/10/2024 USD 16,970 GBP 12,643 12 0.00
08/10/2024 USD 628 GBP 477 (12) 0.00
08/10/2024 USD 3,586 GBP 2,675 2) 0.00
08/10/2024 USD 16,970 GBP 12,660 (11) 0.00
08/10/2024 USD 8,047 GBP 6,003 5) 0.00
08/10/2024 USD 628 GBP 477 (12) 0.00
08/10/2024 USD 774 GBP 588 (15) 0.00
08/10/2024 USD 16,970 GBP 12,640 15 0.00
08/10/2024 USD 8,047 GBP 5,994 7 0.00
08/10/2024 USD 3,586 GBP 2,671 3 0.00
08/10/2024 USD 3,586 GBP 2,672 2 0.00
08/10/2024 USD 16,970 GBP 12,644 11 0.00
08/10/2024 USD 8,047 GBP 5,995 5 0.00
17/10/2024 USD 3,811 GBP 2,930 (117) (0.01)
07/11/2024 USD 781 GBP 583 (D) 0.00
07/11/2024 USD 637 GBP 475 - 0.00
07/11/2024 USD 638 GBP 475 1 0.00
07/11/2024 USD 638 GBP 475 - 0.00
07/11/2024 USD 782 GBP 583 - 0.00
12/11/2024 USD 14,493 GBP 11,391 (785) (0.06)
13/11/2024 USD 170 GBP 134 (10) 0.00
13/11/2024 USD 5,222 GBP 4,096 271) (0.02)
13/11/2024 USD 463 GBP 363 (25) 0.00
13/11/2024 USD 10,885 GBP 8,571 (612) (0.04)
13/11/2024 UuSD 3,332 GBP 2,624 (188) (0.01)
18/12/2024 USD 1,711 GBP 1,308 (42) 0.00
18/12/2024 USD 1,332 GBP 1,021 (37) 0.00
17/10/2024 USD 2,760 IDR 45,055,841 (204) 0.00
23/10/2024 USD 16,596 IDR 256,083,046 (252) (0.02)
13/12/2024 USD 5,101 ILS 19,040 (29) 0.00
08/10/2024 USD 54 JPY 7,791 - 0.00
08/10/2024 USD 2,018 JPY 291,795 (23) 0.00
08/10/2024 USD 1,636 JPY 236,501 (19) 0.00
08/10/2024 USD 1,635 JPY 236,501 (20) 0.00
08/10/2024 USD 1,636 JPY 236,501 (19) 0.00
08/10/2024 USD 2,018 JPY 291,795 (24) 0.00
17/10/2024 USD 41,370 JPY 6,387,267 (3,374) (0.24)
07/11/2024 USD 2,051 JPY 290,696 8 0.00
07/11/2024 USD 1,672 JPY 236,976 7 0.00
07/11/2024 USD 1,671 JPY 236,976 6 0.00
07/11/2024 USD 1,670 JPY 236,976 5 0.00
07/11/2024 USD 2,048 JPY 290,696 6 0.00
13/11/2024 USD 772 JPY 109,238 4 0.00
18/12/2024 USD 13,743 JPY 1,943,000 20 0.00
08/10/2024 USD 10 KRW 13,683 0.00
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08/10/2024 UsSDh 928 KRW 1,234,100 (13) 0.00
08/10/2024 UsSDh 765 KRW 1,017,082 (1D 0.00
17/10/2024 usSD 8,905 KRW 11,887,839 (151) (0.01)
07/11/2024 usSDh 951 KRW 1,243,746 3 0.00
07/11/2024 USD 778 KRW 1,017,082 2 0.00
17/10/2024 UsSDh 69,790 MXN 1,276,499 4,812 0.37
17/10/2024 USDh 4,450 MXN 88,347 47) 0.00
23/10/2024 USDh 27,929 MXN 556,131 (354) (0.03)
17/10/2024 USD 445 MYR 1,941 (26) 0.00
17/10/2024 USD 4,807 NOK 50,664 4) 0.00
08/10/2024 UsSDh 12,639 NZD 19,892 17 0.00
08/10/2024 usSD 12,639 NZD 19,876 (7 0.00
08/10/2024 usSDh 12,639 NZD 19,885 (13) 0.00
08/10/2024 USD 12,639 NZD 19,895 (19) 0.00
17/10/2024 UsSDh 1,517 NZD 2,507 (78) 0.00
23/10/2024 UsSDh 42,612 NZD 69,480 (1,596) (0.11)
13/11/2024 USD 157 NZD 256 (5) 0.00
23/10/2024 UsSDh 1,790 PEN 6,749 (24) 0.00
17/10/2024 UsSDh 3,205 PLN 12,579 (72) 0.00
13/12/2024 UsSDh 22,178 SGD 28,815 (379) (0.03)
17/10/2024 usSD 5,438 THB 195,013 (629) (0.04)
13/12/2024 usSDh 11,315 THB 378,653 (509) (0.04)
08/11/2024 USD 5,320 TRY 198,105 (265) (0.02)
12/11/2024 uUsSDh 4,344 TRY 161,872 (198) (0.01)
17/10/2024 USD 13,944 ZAR 254,868 (828) (0.05)
17/10/2024 ZAR 194,364 USD 10,785 479 0.02
Unrealised gain on open forward foreign currency exchange contracts.............ccoeeeeenennenn 29,473 1.82
Unrealised loss on open forward foreign currency exchange contracts .............ccoceevenenen. (20,747) (1.19)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ 8,726 0.63
Interest Rate Swaps (0.04%)
Notional Fund Fund Termination Fair Value Fund
Ccey Amount ‘000 Pays Receives Date USD *000 %o
AUD 6,200 AUD 6 Month BBSW 8.68% 22/03/2033 19 0.00
ILS 4,200 ILS 3 Month TELBOR 8.11% 19/10/2028 (22) 0.00
KRW 7,606,800 KRW 3 Month KSDA 7.48% 19/01/2033 510 0.04
CAD 6 Month
CAD 2,640 8.32% CORRA 19/10/2033 (120) (0.01)
SEK 105,300 SEK 3 Month STIBOR 7.23% 19/10/2028 (624) (0.04)
AUD 5,600 AUD 6 Month BBSW 9.06% 19/10/2033 127 0.01
NZD 6,700 NZD 3 Month NZD BBR 10.76% 19/10/2025 51 0.00
NOK 63,389 NOK 6 Month NIBOR 9.19% 19/10/2028 156 0.01
NOK 60,511 NOK 6 Month NIBOR 9.19% 19/10/2028 149 0.01
KRW 9,666,200 KRW 3 Month KSDA 7.54% 18/01/2029 372 0.03
KRW 1,463,200 KRW 3 Month KSDA 6.92% 18/01/2029 28 0.00
CNY Less than a month
CNY 643,394 CNRR 4.25% 20/03/2029 1,700 0.12
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Notional Fund Fund Termination Fair Value Fund
Ccey Amount ‘000 Pays Receives Date USD 000 %o
CNY Less than a month
CNY 8,000 CNRR 4.2% 20/03/2029 19 0.00
BRL Less than a
BRL 29,074 9.81% month BRL CDI  04/01/2027 (303) (0.02)
KRW 1,567,400 KRW 3 Month KSDA 6.76% 19/06/2029 24 0.00
MYR 19,400 MYR 3 Month KLIBOR 3.64% 19/10/2028 32 0.00
CAD 6 Month
CAD 6,500 7.71% CORRA 15/12/2053 (124) (0.01)
CAD 6 Month
CAD 12,400 7.93% CORRA 19/01/2034 (481) (0.03)
SEK 52,000 SEK 3 Month STIBOR 6.15% 08/02/2034 (170) (0.01)
NOK 24,100 NOK 6 Month NIBOR 8.52% 09/02/2029 18 0.00
JPY 12 Month
JPY 9,890,000 0.41% TONAR 18/03/2026 126 0.01
MYR 5,300 MYR 3 Month KLIBOR 3.72% 19/06/2029 14 0.00
BRL Less than a
BRL 55,432 10.71% month BRL CDI  04/01/2027 (250) (0.02)
CNY Less than a month
CNY 7,600 CNRR 4.09% 19/06/2029 17 0.00
CAD 6 Month
CAD 5,600 8.23% CORRA 15/05/2054 (459) (0.03)
CNY Less than a month
CNY 10,800 CNRR 3.96% 19/06/2029 15 0.00
BRL Less than a
BRL 60,000 11.53% month BRL CDI  04/01/2027 (137) (0.01)
NOK 31,585 NOK 6 Month NIBOR 8.78% 15/07/2029 46 0.00
USD 12 Month
USD 9,600 8.57% SOFR 20/08/2054 (89) (0.01)
BRL Less than a
BRL 115,586 11.61% month BRL CDI  02/01/2026 (131) (0.01)
ZAR 245,000 ZAR 3 Month JIBAR 7.06% 18/12/2026 (7) 0.00
USD Less than a
USD 13,627 2.29% month CPI-U 23/09/2029 12 0.00
USD Less than a
USD 19,261 2.25% month CPI-U 19/09/2029 54 0.01
USD Less than a
USD 4,500 2.26% month CPI-U 19/09/2029 11 0.00
USD Less than a
USD 11,611 2.28% month CPI-U 20/09/2029 20 0.00
CNY Less than a month
CNY 40,000 CNRR 1.65% 18/12/2029 (44) 0.00
EUR 12,100 EUR 6 Month EURIBOR 5.58% 27/09/2034 51 0.00
EUR Less than a
EUR 10,700 1.97% month ECPI 15/09/2034 (54) 0.00
EUR 12,100 EUR 6 Month EURIBOR 2.36% 01/10/2034 (18) 0.00
EUR Less than a
EUR 10,700 1.93% month ECPI 15/09/2034 (7) 0.00
Interest rate swaps at PoSItive Fair VAIUC..........coevviviiiiiieieieeieceeee et 3,571 0.24
Interest rate swaps at negative fair VAlUC...........ccevveieriieieriicieeeee e (3,040) (0.20)
Interest rate swaps at fair valtue................coooooiiiiiiiiiii e 531 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued
30 September 2024

Credit Default Swaps (0.25%)

Notional
Amount Security Fund Fund Termination Fair Value Fund
Ccey ‘000 Name Pays Receives Date USD ’000 %o
USD 29,920 CDX.EM.42 1.00% # 20/12/2029 875 0.06
uUSD 82,000 CDX.NA.IG.43 # 1.00% 20/12/2029 1,843 0.13
EUR 36,000 iTRAXX Europe S42 # 1.00% 20/12/2029 812 0.06
Credit default swaps at fair value ...............ccccooiiiiiiiii e 3,530 0.25
Total Financial Derivative INStruments.......................cooooiiiiiiiiiiiii e 11,313 0.81
Fair Value Fund
USD 000 %
Total Financial Assets at Fair Value through Profit or Loss
(103,790 .ottt 1,448,210 103.79
Total Financial Liabilities at Fair Value through Profit or
LSS ((1.604)%0) ..ot (27,358) (1.64)
Net Financial Assets at Fair Value through Profit or Loss
(102.15%0) oot 1,420,852 102.15
Other Net Liabilities ((2.15)%0)....cccceoveririeenieeeeeeeeeeee (29,867) (2.15)
NEEASSEES ..o e e e eaaaee e 1,390,985 100.00
*Perpetual bond.
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange [iSting...........ccevvevieinininincnincicencccene 65.17
Transferable securities dealt in on another regulated market.............coooeiirieiieiiiiee e 17.72
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (C) ...ccocevevverieienieeee 2.06
MoOnNey MArKet INSTIUMEIES. .......eiuiiieiiieieet ettt ettt ettt ettt et e e e e bt e bt e e eseeneeeseeneesseeneesseeneenbeeneenneane 5.34
Investment fUNAS (UCITS) ...ccuieiieiiieiiecie ettt ettt e et esaeeebe e baeesaeesse e saessseenseenseeasseenseessseenseenns 3.05
Exchange traded financial derivative INSIIUMENLS ...........coviiieiiiiieiiitieeesie ettt ereeseseeesse e esse e essesseens 0.14
Over the counter financial derivative INStIUMENES .........couerieieiriiiitieesese et 242
ORNET @SSELS ...ttt ettt ettt h et h e et e e st e et e st e bt e bt bt et et em s e st e st e bt eb e eb e bt se et e s s e st enteb e et e ebe st et e enee 4.10
100.00

The brokers for the open futures contracts are:
Citigroup
Goldman Sachs

UBS AG

The counterparties for the open forward foreign currency exchange contracts are:

Bank of America Merrill Lynch
Bank of New York Mellon
BNP Paribas

Citibank

Deutsche Bank

Goldman Sachs

HSBC

JP Morgan

Morgan Stanley

Royal Bank of Canada

Standard Chartered Bank

State Street Bank and Trust Company
Toronto Dominion Bank

UBS AG

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024

The counterparties for the interest rate swaps are:
BNP Paribas
Citigroup

The counterparties for the credit default swaps are:
Citigroup

Fair Value Hierarchy (Note 11)

HSBC

Goldman Sachs

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtIEs. ......c.covvviirerieirieireeeeerce e
Money market inStruments............ceeeeeeeienierienienieniesesesees
Investment funds ...........cocoeveiiiiniiiiiiicee
Unrealised gain on open futures contracts ...........coeceverververeenens
Unrealised gain on open forward foreign currency exchange
CONMITACES. ...t
Interest rate swaps at fair value
Credit default swaps at fair value .........cccooveveevierieneneseceeene,

TOtal ASSELS........vviiieiiiiieeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........coeeveeerereennnnns
Unrealised loss on open forward foreign currency exchange
COMTACES ...ttt ettt ettt ettt es
Interest rate swaps at fair value

Total liabilities....................ccoooiiiiii e,

Level 1 Level 2 Level 3 Total
USD <000 USD <000 USD <000 USD <000

- 1,282,868 1,282,868

- 80,641 80,641

- 46,030 46,030

2,097 - 2,097

- 29,473 29,473

- 3,571 3,571

- 3,530 3,530

2,097 1,446,113 1,448,210
(3,571) - (3,571)

- (20,747) (20,747)

- (3,040) (3,040)

(3,571) (23,787) (27,358)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Bond Fund

Schedule of Investments - continued

30 September 2024
As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtes. ......c.evvverieirieiieeeeeee e
Money market inStruments............cceevvevereerierierierienieriesiesennens
Investment funds ..........ccocevevenenencncnnne.
Unrealised gain on open futures contracts
Unrealised gain on open forward foreign currency exchange
CONTACES....oiiiiiiiiiiciii e
Interest rate swaps at fair value ...........cccevevenineneniniice,
Credit default swaps at fair value .........c.ccoeoevininincncncncnene.

TOtal ASSELS.....c..vviiiiiiiiieeeeeee e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts............ccoeeeveeveereennne.
Unrealised loss on open forward foreign currency exchange
CONMITACES. ...ttt
Interest rate swaps at fair value ........
Credit default swaps at fair value

Total liabilities.....................ocoooiiiiii e,

Level 1 Level 2 Level 3 Total
USD <000 USD <000 USD <000 USD ‘000

- 1,431,831 1,431,831

- 72,193 72,193

- 33,121 33,121

4,592 - 4,592

- 6,946 6,946

- 1,647 1,647

- 962 962

4,592 1,546,700 1,551,292
(2,578) - (2,578)

- (15,695) (15,695)

- (562) (562)

- (1,007) (1,007)

(2,578) (17,264) (19,842)

The accompanying notes are an integral part of the financial statements.

Russell Investments Global Bond Fund 85



Russell Investment Company plc
Russell Investments Global Bond Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost
Portfolio Securities USD €000

Disposal Proceeds
Portfolio Securities USD <000

Russell Investment Company I1I plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 359,572
U.S. Treasury Bill

Zero Coupon due 24/09/2024 55,541
Federal National Mortgage Association

6.000% due 15/09/2054 52,331
U.S. Treasury Inflation-Indexed Note

2.125% due 15/04/2029 51,937
Federal National Mortgage Association

6.000% due 15/07/2054 51,510

6.000% due 15/06/2054 51,347
U.S. Treasury Bills

Zero Coupon due 30/07/2024 47,631

Zero Coupon due 04/06/2024 41,288
Federal National Mortgage Association

6.000% due 15/05/2054 33,151

5.500% due 15/06/2054 31,872
U.S. Treasury Bills

Zero Coupon due 22/10/2024 29,892

Zero Coupon due 16/07/2024 29,830
U.S. Treasury Note

0.375% due 15/09/2024 29,479

Russell Investment Company 11 plc
Russell Investments Euro Liquidity Fund

Class SW Roll-up Shares 29,325
Government National Mortgage Association

6.000% due 15/09/2054 28,846
U.S. Treasury Note

1.750% due 15/03/2025 26,574
Uniform Mortgage-Backed Security, TBA

6.000% due 01/10/2054 26,266

5.500% due 01/10/2054 26,098
Federal National Mortgage Association

5.500% due 15/09/2054 25,864

6.000% due 15/08/2054 25,809

5.000% due 16/09/2054 25,787
Government National Mortgage Association

5.000% due 15/06/2054 25,218

5.000% due 15/05/2054 25,202
U.S. Treasury Bill

Zero Coupon due 19/11/2024 24,820
U.S. Treasury Note

0.375% due 30/04/2025 24,056
U.S. Treasury Bill

Zero Coupon due 10/09/2024 22,888

Russell Investment Company 111 plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares (348,358)
U.S. Treasury Note

1.500% due 30/09/2024 (56,650)
Federal National Mortgage Association

6.000% due 15/09/2054 (52,526)

6.000% due 15/07/2054 (51,638)

6.000% due 15/06/2054 (51,383)

6.000% due 15/05/2054 (33,079)

5.500% due 15/06/2054 (31,961)
Government National Mortgage Association

6.000% due 15/09/2054 (28,880)
Russell Investment Company I1I plc

Russell Investments Euro Liquidity Fund

Class SW Roll-up Shares (28,784)
Federal National Mortgage Association

5.500% due 15/09/2054 (26,093)

6.000% due 15/08/2054 (26,062)

5.000% due 16/09/2054 (25,899)
Government National Mortgage Association

5.000% due 15/06/2054 (25,485)

5.000% due 15/05/2054 (25,099)
U.S. Treasury Note

0.250% due 15/06/2024 (22,450)
Federal National Mortgage Association

5.500% due 15/08/2054 (21,923)

5.500% due 15/07/2054 (21,623)
U.S. Treasury Notes

4.875% due 31/05/2026 (20,015)

3.500% due 31/01/2028 (19,760)
Government National Mortgage Association

6.000% due 15/08/2054 (18,222)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or l0ss..........ccccovvvennnen.

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........cooevvvviiiiiiiiiieiiiiieee e,
Receivable on fund shares iSSUEd ..........cccovvvviiiiiiiiiiiiiiieeeeeeee,
Interest reCeiVable ..........oiiiiiiiiiiieeee e

Liabilities

Financial liabilities at fair value through profit or loss ............c.c........

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

INStrUMENES (NOLE 2) ..eviiiieeiiieiieciieeie ettt e
Payable for investments purchased............ccocoeoeninieniienciieee
Payable on fund shares redeemed..........c.coceevviiciiinieniiiiiienieeieee
Distributions payable on income share classes............cccccevvevenenen.
Management fees payable..........cccooveriiieriirieieniciee e
Depositary fees payable..........ccovvvveriiiiecienieiesieeeese e
Sub-custodian fees payable..........cccveveriieieriieieeeeee e
Administration fees payable ..........cccccviririnininiiie
Audit fees payable .........ccoooeiiiieiee e
Other fees payable .........ooeeieiieiee e

Net assets attributable to redeemable participating shareholders

30 September 2024 31 March 2024

(Unaudited) (Audited)
USD €000 USD €000

810,941 728,617

34,156 32,603

7,596 7,124

- 318

484 880

9,544 8,743

862,721 778,285

(4,930) (4,163)

(2,067) (290)

(5,274) (2,351

(545) (3,931

(4,088) (3,164)

(870) (403)

94) (53)

(30) (18)

(81) (59)

@1 (31)

(54) (63)

(18,054) (14,526)

844,667 763,759

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

INEETESt INCOMIE ... eeeaaeeeans

Net gain (loss) on investment aCtiVIties .........coccoevvecveirienenieneneneereieennens

Total investment income (EXPenSe)..........cccueruierieriieniienieeieeniieneeeeeenns

Expenses

Management fees (INOTE 4) .....ccueeeieriierieeie et
Depositary fees (INOTE 5)....uiiiiriirieieiicieieeeere et
Sub-custodian fees (INOTE 5) ..vvvveriieieriieieiieiere e
Administration and transfer agency fees (NOte 5).....ccoevvvvvecieneiienieennnnn
AUAIE FEES. ..
Professional feeS........cceiviieiiiiieciece e
OthET fEES...eiuiiiiietiece ettt ettt beeeaae v s

Total operating eXPenses .............coccvervieriieriieiiiienieeieeiee e ere e

Net iNCOME (EXPEISE) .......eeueiieiierieeiiieieerreereeseeeeeeteesteeeseenseessseesseesseeens

Finance costs

DiStributions (INOTE 7)..ccveeveeueeieriieieiteeieieeeereereeee e eee e eaesreeseeseeseenns

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................c.ccccevvvieiieninevieenene,

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

17,493 11,375

52,356 (35,467)

69,849 (24,092)

(2,489) (1,728)

(82) (74)

(25) (20)

(146) (98)

(12) (15)

(28) €2y

(128) (49)

(2,910) (2,005)

66,939 (26,097)

(18,379) (10,243)

48,560 (36,340)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 48,560 (36,340)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 9,932 4,287
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e 22,416 180,785
Total net increase (decrease) in net assets attributable to redeemable participating
Y B 1 10 [ 1) R 80,908 148,732
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieiiiieiiriieierie e 763,759 476,982
End of financial Period...........cocoiieiiioiei e 844,667 625,714

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments

30 September 2024
Principal Fair Value  Fund Fair Value  Fund
Amount 000 USD ’000 % Amount 000 USD °000 %
Transferable Securities (88.60%) Triton Container International Ltd.
Long Term Bonds and Notes (86.25%) 450  2.050% due 15/04/26.. 431 0.05
Australia (0.50%)
BHP Billiton Finance USA Ltd. . - S
USD 704 4.750% due 28/02/28 . 719 0.09 Bulgaria (0.08%) ,
FMG Resources August 2006 Pty. Ltd. Bulgaria Government International Bonds
631 6.125% due 15/04/32 . 646 008 EUR 582 3.625% due 05/09/32.. 661 0.08
National Australia Bank Ltd. Canada (2.09%)
EUR 781  2.125% due 24/05/28 .. 855 0.10 Algonquin Power & Utilities Corp.
Santos Finance Ltd. USD 1,120  5.365% due 15/06/26.. 1,134 0.13
USD 600  4.125% due 14/09/27 .. 589 0.07 Alimentation Couche-Tard, Inc.
Scentre Group Trust 1/Scentre Group Trust 2 EUR 187  1.875% due 06/05/26 .. 205 0.02
1,305 3.625% due 28/01/26.. 1,289 0.15 USD 353 3.550% due 26/07/27 .. 345 0.04
Scentre Group Trust 2 Bank of Montreal
115 5.125% due 24/09/80.. 114 0.01 700  3.803% due 15/12/32.. 630 0.08
4212 0.50 Bank of Nova Scotia
1,880  4.850% due 01/02/30.. 1,923 0.23
Austria (0.49%) 100 4.588% due 04/05/37... 95 0.0l
Al Towers Holding GmbH CAD 999 7.023% due 27/07/82.. 766 0.09
EUR 400 5;259% due 13/07/28 473 0.06 Bell Telephone Co. of Canada or Bell Canada
Raiffeisen Bank International AG 889 5.850% due 10/11/32.. 728 0.09
100 4.750% due 26/01/27 .. 114 0.01 Canadian National Rallway Co.
600 4.625% due 21/08/29 . 689 008 ygp 354 6.375% due 15/11/37.. 411 005
600  2.875% due 18/06/32.. 637 0.07 Canadian Natural Resources Ltd.
600 1.375% due 17/06/33 .. 596 0.07 700 3.850% due 01/06/27 .. 690 0.08
Suzano Austria GmbH Cenovus Energy, Inc.
usD 411 5.750% due 14/07/26.. 419 0.05 831 4.250% due 15/04/27 . 827 0.10
1,419 3.125% due 15/01/32.. 1,235 0.15 CI Financial Corp.
4,163 0.49 1,630 3.200% due 17/12/30.. 1,376 0.16
Belgium (0.48%) Element Fleet Management Corp.
Anheuser-Busch InBev SA 624 6.271% due 26/06/26.. 641 0.08
EUR 800  2.000% due 23/01/35.. 800 0.10 Enbridge, Inc.
1,396 3.950% due 22/03/44.. 1,593 0.19 171 5.950% due 05/04/54.. 181002
Crelan SA 359 7.200% due 27/06/54 .. 377 0.04
500 5.250% due 23/01/32.. 600 0.07 476 7.375% due 15/03/55 .. 495 0.06
Elia Group SA 314 5.500% due 15/07/77.. 306 0.04
600  3.875% due 11/06/31 . 679 0.08 200 8.250% due 15/01/84.. 212003
KBC Group NV Fairfax Financial Holdings Ltd.
300 4.750% due 17/04/35 .. 348 0.04 EUR 700 2.750% due 29/03/28 .. 770 0.09
usD 415 6.350% due 22/03/54 .. 444 0.05
4,020 048 First Quantum Minerals Ltd.
Bermuda (0.54%) 200  8.625% due 01/06/31.. 201 0.02
Aegon Ltd. Intact Financial Corp.
350 5.625%% .o 386 0.04 CAD 640  7.338% due 30/06/83 .. 498 0.06
USD 1,010  5.500% due 11/04/48 .. 1,011 0.12 Loblaw Cos. Ltd.
Aircastle Ltd. 100 5.336% due 13/09/52.. 79 0.01
309 4.250% due 15/06/26 .. 307 0.04 Manulife Financial Corp.
Aircastle Ltd./Aircastle Ireland DAC USD 513 4.061% due 24/02/32 .. 505 0.06
665  5.750% due 01/10/31.. 6384 0.08 Open Text Corp.
Athora Holding Ltd. 322 6.900% due 01/12/27 .. 340 0.04
EUR 270 6.625% due 16/06/28 .. 325 0.04 Saputo, Inc.
Essent Group Ltd. CAD 850  2.242% due 16/06/27 .. 608 0.07
USD 545 6.250% due 01/07/29.. 568 0.07 TELUS Corp.
Ooredoo International Finance Ltd. USD 700  2.800% due 16/02/27 .. 676 0.08
870  3.875% due 31/01/28.. 861 0.10 Thomson Reuters Corp.
341 5.650% due 23/11/43.. 352 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD 000 %
Toronto-Dominion Bank Danske Bank AS
520  8.125% due 31/10/82.. 559 0.07 USD 1,420  6.259% due 22/09/26 .. 1,443 0.17
Transcanada Trust 200 4.298% due 01/04/28 .. 199 0.02
CAD 411  4.650% due 18/05/77 .. 299 0.04 203 5.705% due 01/03/30.. 212 0.03
USD 360 5.600% due 07/03/82.. 351 0.04 930 4.613% due 02/10/30.. 929 0.11
Videotron Ltd. Jyske Bank AS
CAD 782 3.625% due 15/06/28 .. 572 0.07 EUR 281  5.125% due 01/05/35 .. 331 0.04
17,646 2.09 Nykredit Realkredit AS
750  0.375% due 17/01/28.. 766 0.09
Cayman Islands (0.34%) Orsted AS
AvolonoHoldlngs Funding Ltd. 390  3.250% due 13/09/31 .. 436 0.05
USD ggg 2;23 of’ jue 8‘1‘; gggg 2 ggé 8~(1)2 180 4.125% due 01/03/35.. 212 0.03
: o due - : GBP 457  2.500% due 31/12/99 .. 455 0.05
765 Df]-; 580‘? i“ftclf/ 11729.. 790 010 gyr 1271 5.250% due 31/12/99.. 1,460 0.17
897 2.74(1)1%udue 1.6/02/27 . 863 0.10 TDC Net AS
190  5.618% due 06/02/30.. 225 0.03
2,860 __0.34 7,570 0.90
Chile (0.37%) Finland (0.37%)
Banco BICE Balder Finland OYJ
CHF 440  0.750% due 29/10/26..‘ ‘ 510 0.06 418 1.000% due 18/01/27 .. 442 0.05
Celulosa Arauco y Constitucion SA Nokia OYJ
USD 854  3.875% due 02/11/27 .. 830 0.10 USD 408 4.375% due 12/06/27 .. 406 0.05
Cencosud SA EUR 350 3.125% due 15/05/28.. 391 0.05
833 4.375% due 17/07/27.. 826 0.10 Nordea Bank Abp
Sociedad Quimica y Minera de Chile SA USsD 809 6.300%% .....oovvrrrrr 804  0.09
980  5.500% due 10/09/34 .. 982 0.11 Sampo OYJ
3,148 0.37 EUR 400  2.500% due 03/09/52 .. 404 0.05
China (0.08%) Stora Enso OYJ
ZhongAn Online P&C Insurance Co. Ltd. 595 4.250% due 01/09/29 .. 690 0.08
700 3.500% due 08/03/26.. 678 __0.08 3,137 037
Colombia (0.03%) France (6.00%)
Banco de Bogota SA AXA SA
266  4.375% due 03/08/27 .. 260 0.03 273 6.375%% i, 319 0.04
Croatia (0.12%) Banque Federative du Credit Mutuel SA
Erste & Steiermaerkische Banka DD 1,200 0.750% due 08/06/26.. 1295 0.15
EUR 400 0.750% due 06/07/28 .. 411 005 USD 537 5.896% due 13/07/26.. 352 0.07
Raiffeisenbank Austria DD GBP 500 1.000% due 16/07/26.. 629 0.07
500 7.875% due 05/06/27 . 506 007 800  5.375% due 25/05/28.. 1,097 0.13
EUR 600  3.875% due 16/06/32.. 673 0.08
1,007 __ 0.12 2300 3.750% due 03/02/34.. 2,649 031
Czech Republic (0.35%) BNP Paribas SA
Ceska sporitelna AS 900  2.750% due 25/07/28.. 994 0.12
300 5.943% due 29/06/27 .. 347 0.04 USD 202 5.125% due 13/01/29 ... 206 0.02
600 4.570% due 03/07/31 .. 685 0.08 830  5.497% due 20/05/30.. 860 0.10
CEZ AS EUR 500 3.875% due 10/01/31 .. 580 0.07
200  2.375% due 06/04/27 .. 219 0.03  USD 297  3.052% due 13/01/31 .. 274 0.03
860  4.125% due 05/09/31 .. 974 0.12  EUR 900  4.125% due 26/09/32 .. 1,065 0.13
EP Infrastructure AS USD 210  5.738% due 20/02/35.. 222 0.03
440  2.045% due 09/10/28 .. 455 0.05 Bouygues SA
240  1.816% due 02/03/31 .. 232 0.03 EUR 1,400  5.375% due 30/06/42 .. 1,836 0.22
2912 0.35 BPCE Home Loans FCT 2023
0,
Denmark (0.90%) 749 Bégé%()s/[o\due 31/10/57 .. 841 0.10
e Czréssbgj/f g:vggf‘f;/gs 02 oy USD 1395  5.975% due 18/01/27.. 1416 0.17
’ v ’ 309  5.281% due 30/05/29.. 319 0.04
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EUR 500  5.125% due 25/01/35 .. 587 0.07 TotalEnergies Capital SA
200 4.875% due 26/02/36.. 233 0.03 USD 682 5.488% due 05/04/54 . 704 0.08
BPCE SFH SA 544 5.275% due 10/09/54.. 544 0.06
900  3.375% due 13/03/29.. 1,037 0.12 TotalEnergies SE
Cars Alliance Auto Leases France V EUR 773 1.625%* ..oooeeeean.. 805 0.10
1400 4.045% due 21/10/38 .. 1,565  0.19 2248 2.125%% oo 2155 025
Cars Alliance Auto Loans Germany V Valeo SE
720 3.922% due 18/03/35.. 804  0.09 100 4.500% due 11/04/30.. 110 0.01
Cie de Financement Foncier SA 50,691 6.00
1,600 0.750% due 11/01/28 .. 1,686 0.20
CNP Assurances SACA Germany (6.45%)
1,200 4.250% due 05/06/45 . 1342 0.16 Aareal Bank AG
Crodit Agricole Home Loan SFH SA 400 0.050% due 02/09/26.. 419 0.05
1,000 3.250% due 28/09/32... 1,154 0.14 Allianz SE
Credit Agricole SA USD 1200 3.200%% ..ooooooooooo 1031 0.12
UsD 24 5301% due 12/07/28 . %) o010 EUR 1,800 4.851% due 26/07/54 .. 2,145 025
825  4.631% due 11/09/28... 829  0.10 BASF SE
EUR 1,700 5.500% due 28/08/33 .. 2018 024 1,600 4.250% due 08/03/32.. 1,909 023
400 3.500% due 26/09/34 . 445 0.05 Bayer AG
Danone SA 600 5.500% due 13/09/54.. 672 0.08
700 1.000%% oovooooooooeoo 740 0.09 400 5.375% due 25/03/82.. 443 0.05
Electricite o P o 1,200 6.625% due 25/09/83 .. 1397 0.17
100 5.000% 5 ool 2,600 7.000% due 25/09/83 . 3,106 037
200 5.125%* 25 0.03 Bundesobligation
2000 4250% due 2501732 . 2342 028 3,975  2.400% due 19/10/28.. 4518 053
200 5.625%% oo 27 0.03 321 2.100% due 12/04/29.. 36l 0.04
USD 200 5.950% due 22/04/34 . 213 0.02 Bundesrepublik Deutschland Bundesanleihe
GRP 650 6.125% duc 02/06/34 . 006 011 16,250 2.600% due 15/08/33.. 18,024 224
USD 555 6.000% due 22/04/64 . 564 0.07 Commerzbank AG
Engic SA 700 5.250% due 25/03/29 . 833 0.10
EUR 400 51025%% oo 458 0.05 700 4.625% due 17/01/31.. 824 0.10
500 3.875% due 06/12/33 .. 578 0.07 200 4.000% due 16/07/32.. 229 0.03
1,100 4.000% due 11/01/35 .. 1279 0.15 Deutsche Bahn Finance GmbH
1,100 4.250% due 11/01/43 .. 1253 0.15 386 3.625% due 18/12/37.. 451 0.05
USD 271 5.875% due 10/04/54 . 284 0.03 Deutsche Bank AG
La Banque Postale Home Loan SFH SA 600 4.500%% oo 617 0.07
EUR 800  3.250% due 23/01/30.. 920 0.1 USD 180 7.146% due 13/07/27.. 187 0.02
La Banque Postale SA 333 2.311% due 16/11/27.. 317 0.04
1,000 1,000% duc 09/02/28.. Lo64  0.13 1,020 5.706% due 08/02/28 .. 1,042 0.12
Orange SA 840  6.819% due 20/11/29.. 904  0.11
1,300 5.375%% oo 1,549 0.18 685 4.999% due 11/09/30.. 689 0.08
RCI Bangue SA EUR 1,800 4.000% due 24/06/32... 2,008 0.24
CHE 100 3.500% due 10/05/28 . 126 o001 USD 200 4.875% due 01/12/32.. 197 0.02
SCOR SE E.ON SE
EUR 100 1.375% due 17/09/51 . 03 o00; EUR 982 3.750% due 01/03/29 . 1,136 0.13
Soviete Genorale SA 834  4.125% due 25/03/44 . 958 0.11
USD 670  4.677% due 15/06/27 .. 677  0.08 Eurogrid GmbH
EUR 800  0.250% due 08/07/27 .. 831  0.10 500 3.598% due 01/02/29.. 568 0.07
USD 200 6.691% due 10/01/34.. 217 0.03 Kreditanstalt fuer Wiederaufbau
74 6.066% due 19/0135 . 586 003 USD 563 2.875% due 03/04/28.. 550 0.07
335 7.367% due 10/01/53.. 350 0.04 Landwirtschaftliche Rentenbank
Sur SACA 257 1.750% due 14/01/27 . 246 0.03
EUR 2300 2.375% due 24/05/30.. 2,448 029 381 1.000% due 25/02/28... 350 0.04
Tikehau Capital SCA Merck KGaA
200 6.625% due 14/03/30 . 551 o003 EUR 1,100 3.875% due 27/08/54 .. 1229 0.15
Robert Bosch GmbH
500 4.375% due 02/06/43 . 579 0.07
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RWE AG Permanent TSB Group Holdings PLC
1,880  4.125% due 13/02/35.. 2,196 0.26 770 6.625% due 30/06/29 .. 952 0.11
Schaeftler AG Zurich Finance Ireland Designated Activity
1,200  4.500% due 28/03/30.. 1,323 0.16 Co.
Volkswagen Bank GmbH USD 411 3.000% due 19/04/51.. 362 0.04
400 4.625% due 03/05/31.. 464 0.06 13.400 1.5
Volkswagen Leasing GmbH
822 0.625% due 19/07/29.. 800 0.09 Isle of Man (0.08%)
420 4.750% due 25/09/31 . 494 0.06 Gohl Capital Ltd.
Wuestenrot & Wuerttembergische AG 700  4.250% due 24/01/27 .. 690 0.08
400  2.125% due 10/09/41 .. 374 0.04 Israel (0.15%)
54,490 6.45 Bank Leumi Le-Isracl BM
600  5.125% due 27/07/27 .. 601 0.07
Hong Kong (0.02%) Energean Israel Finance Ltd.
AIA Group Ltd. 350 5.875% due 30/03/31 . 300 0.03
usD 200 2.700%% ..o 193 0.02 Israel Discount Bank Ltd.
Hungary (0.14%) 382 5.375% due 26/01/28 .. 385 0.05
MOL Hungarian Oil & Gas PLC 1,286 0.15
EUR 300 1.500% due 08/10/27 .. 315 0.04
OTP Bank Nyrt Italy (0.80%) _
600  6.125% due 05/10/27.. 697  0.08 Assicurazioni Generali SpA
175 5.000% due 31/01/29 . 201 0.02 GBP 400  6.269%*......... e 541 0.07
Banca Monte dei Paschi di Siena SpA
1213 014 gyr 370 7.708% due 18/01/28... 450 0.5
India (0.08%) 10.500% due
Reliance Industries Ltd. 173 23/07/29 oo 237 0.03
usD 700  3.667% due 30/11/27.. 685 0.08 Credito Emiliano SpA
Indonesia (0.15%) 805  1.125% due 19/01/28.. 863 0.10
Indofood CBP Sukses Makmur Tbk PT Enel SpA
585 3.541% due 27/04/32. . 53] 0.06 410 1.375%* oo 423 0.05
Indonesia Government International Bonds 129 6:62 SUH 161 0.02
EUR 830 1.100% due 12/03/33.. 764 0.09 Eni SpA
400 2.000%* ....cooireereriennn 426 0.05
1295 015 ysp 395 5.950% due 15/05/54 . 406 0.05
Ireland (1.59%) Intesa Sanpaolo SpA
AerCap Ireland Capital DAC/AerCap Global 750  8.248% due 21/11/33 .. 871 0.10
Aviation Trust 580  7.200% due 28/11/33 .. 661 0.08
USD 725  3.000% due 29/10/28 .. 685 0.08 Mediobanca Banca di Credito Finanziario SpA
700  4.625% due 10/09/29 .. 700 0.08 EUR 702 4.750% due 14/03/28... 816 0.10
1,102 4.950% due 10/09/34 .. 1,094 0.13 UniCredit SpA
669  6.950% due 10/03/55 .. 693 0.08 USD 637  1.982% due 03/06/27 .. 609 0.07
AIB Group PLC EUR 236 4.800% due 17/01/29.. 279 0.03
341 7.583% due 14/10/26.. 351 0.04 6.743 0.80
201 6.608% due 13/09/29 .. 215 0.03
EUR 375 2.875% due 30/05/31 .. 413 0.05 Japan (0.15%)
Bank of Ireland Group PLC Marubeni Corp.
USD 1,270 6.253% due 16/09/26.. 1287  0.15 USD 339 1.577% due 17/09/26 .. 321 0.04
Beazley Insurance DAC Mitsubishi UFJ Financial Group, Inc.
329 5.875% due 04/11/26 .. 335 0.04 725 5.719% du620/02/26 727 0.09
CRH SMW Finance DAC Nomura Holdings, Inc.
EUR 2201 4.250% due 11/07/35.. 2,593 031 200 2.329% due 22/01/27 .. 91 002
Eaton Capital UnLtd Co. 1,239 0.15
1,466 3.802% due 21/05/36.. 1,696 0.20 Jersey, Channel Islands (0.15%)
Linde PLC Aptiv PLC/Aptiv Global Financing DAC
1,500 3.625% due 12/06/34.. 1,738 021 542 6.875% due 15/12/54.. 547 0.06
300  1.625% due 31/03/35.. 288 0.04 Galaxy Pipeline Assets Bidco Ltd.
140 1.750% due 30/09/27 .. 134 0.02
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661  2.940% due 30/09/40 .. 557 0.07 European Union
1238 015 729 2.750% due 04/02/33.. 821 0.10
X 2,215 3.000% due 04/12/34 .. 2,522 0.30
Korea, Republic of (1.20%) Greensaif Pipelines Bidco SARL
Export-Import Bank of Korea UsD 385 6.103% due 23/08/42.. 399 0.05
EUR 1,334 3.625% due' 07/06/39 . 1,548 0.18 Guara Norte SARL
Hyundai Capital Services, Inc. 248 5.198% due 15/06/34 . 237 0.03
USD 670  5.125% due 05/02/29.. 685 0.08 Highland Holdings SARL
Kia Corp. EUR 353 0.318% due 15/12/26.. 373 0.04
550 1.750% due 16/10/26.. 522 0.06 Holcim Finance Luxembourg SA
Kookmin Bank 690 0.500% due 23/04/31 . 646 0.08
EUR 860 0.048% du.e 19/.10/26 . 910 0.11 JBS USA LUX SA/JIBS USA Food Co./JBS
Korea Housing Finance Corp. USA Finance, Inc.
840 3.714% due 11/04/27.. 962 0.1 ygp 1,540 6.500% due 01/12/52... 1,645 0.19
767  4.082% due 25/09/27 .. 892 0.11 Logicor Financing SARL
Mirae Asset Securities Co. Ltd. EUR 680 1.625% due 17/01/30.. 678 0.8
USD 425 6.875% due 26/07/26 - 439 0.05 Nestle Finance International Ltd.
NH Investment & Securities Co. Ltd. 917 3.500% due 13/12/27... 1,054 0.13
901 1_'875% <'iue 0_7/10/26 " 854 0.10 Prologis International Funding II SA
Shinhan Financial Group Co. Ltd. 1,662 3.125% due 01/06/31 . 1,814 021
700 2.875%*..ocoiiieieienne 670 0.08 650  3.700% due 07/10/34 .. 721 0.09
SK Broadband Co. Ltd. 591 4.375% due 01/07/36.. 688 0.08
839 4.875% due 28/06/28 .. 851 0.10 SC Germany SA Compartment Consumer
- SI; ;@‘;X;é‘;cmm/zg Lot o 483 4.156% due 15/09/37.. 541 0.06
303 5.500% due 16/01/29 313 004 SELP Finance SARL
3,487  0.875% due 27/05/29.. 3,473 0.41
270 2.375% due 19/01/31.. 234 0.03 Silver Arrow SA Compartment 15
200  6.500% due 17/01/33 .. 221 0.03 102 3.876% due 15/02/30.. 113 0.01
10,120 1.20 Traton Finance Luxembourg SA
Kuwait (0.09%) 1,200  3.750% due 27/03/30.. 1,348 0.16
Burgan Bank SAK 28,765 3.41
802  2.750% due 15/12/31.. 752 0.09 Malaysia (0.12%)
Luxembourg (3.41%) GENM Capital Labuan Ltd.
ArcelorMittal SA USD 592 3.882% due 19/04/31 .. 538 0.06
580  6.350% due 17/06/54 .. 605 0.07 MISC Capital Two Labuan Ltd.
Bavarian Sky SA - Compartment German 500  3.750% due 06/04/27 .. 492 0.06
Auto Leases 8 1,030 0.12
EUR 700  3.848% due 20/11/31.. 782 0.09
Becton Dickinson Euro Finance SARL Malta (0.08%)
365 0.334% due 13/08/28... 370 0.04 Bank of Valletta PLC
1,894 4.029% due 07/06/36.. 2,194 0.26 10.000% due
Blackstone Property Partners Europe Holdings EUR 548 06/12/27 v 685 _ 0.08
SARL Mexico (0.44%)
600  3.625% due 29/10/29.. 662 0.08 Banco Inbursa SA Institucion De Banca
Chile Electricity Lux MPC SARL Multiple Grupo Financiero Inbursa
USD 704 6.010% due 20/01/33 .. 730 0.09 USD 700  4.375% due 11/04/27 .. 690 0.08
Compartment VCL 42 BBVA Bancomer SA
EUR 1,787  3.795% due 21/03/30.. 1,994 0.24 200  5.125% due 18/01/33 .. 190 0.02
DH Europe Finance II SARL Cemex SAB de CV
200  1.800% due 18/09/49.. 159 0.02 625  3.875% due 11/07/31 .. 576 0.07
European Investment Bank El Puerto de Liverpool SAB de CV
2,462  0.375% due 15/09/27 .. 2,605 0.31 863  3.875% due 06/10/26 .. 853 0.10
European Stability Mechanism Mexico Government International Bonds
1,618  04/03/30...cccceeeeieranns 1,591 0.19 335 6.000% due 07/05/36 .. 342 0.04
Orbia Advance Corp. SAB de CV
350  1.875% due 11/05/26.. 332 0.04
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620  2.875% due 11/05/31.. 525 0.06 ING Groep NV
250 5.875% due 17/09/44 . 228  0.03 USD 335 6.083% due 11/09/27... 345 0.04
3,736 044 JDE Peet’s NV
700 1.375% due 15/01/27.. 654 0.08
Netherlands (5.91%) Mercedes-Benz International Finance BV
400 Afyofgxlzi?;‘gg‘g w0 oos FUR 230 3.250% due 15/11/30.. 258 0.03
Ly s due B0 S 870 3250%due 100132.. 972 0.12
4 : - > : Mondelez International Holdings Netherlands
EUR 300 3.875% due 15/01/32.. 345 0.04 BV
288 i;igzz 232 ﬁ; 8% ;Z - 2;2 gég USD 340 1.250% due 24/09/26.. 321 0.04
: _ . : 08 Eur 400 0.375% due 22/09/29 . 395 0.05
Adecco International Financial Services BV MSD Netherlands Capital BV
300 1.000% due 21/03/82.. 309 0.04 1,770 3.700% due 30/05/44 . 2,001 024
ArcadlsoNV 1226 3.750% due 30/05/54.. 1364 0.16
200 4.875% due 28/02/28... 234 003 NE Property BV
Argentum Netherlands BV for Swiss Re Ltd. 265  1.875% due 09/10/26 .. 285 0.03
UsD 200 5.750% due 15/08/50.. 201 0.02 Nederlandse Waterschapsbank NV
ASR Nederland NV 1340 1.250% due 07/06/32.. 1362 0.16
EUR 2,892 7.000% due 07/12/43 . 3806 045 NIBC Benk NV
Athora Netherlands NV 700 1.000% due 24/01/28... 744 0.09
220 5375% due 31/08/32.. 247 0.03 NN Group NV
BMW Finance NV 400 4.500%% wooooroorororo 450 0.05
764 3.250% due 22/11/26.. 86z 0.10 1,963 6.000% due 03/11/43.. 2438 029
BMW International Investment BV Prosus NV
634 3.125% due 27/08/30.. 711 0.08 224 1.539% due 03/08/28... 233 0.03
746 3.375% due 27/08/34.. 829 010 ygp 345 3.680% due 21/01/30.. 325 0.04
BNG B(?nk NV Saecure 21 BV
E{Sjg 1 2(9)‘3’ 8-?(2)(5) 02‘: gﬁz f‘l‘; (‘)}tgz 2 1 ?;(5) 8-‘2)? EUR 534 4.106% due 28/04/90.. 597 0.07
’ : - > : Suzano International Finance BV
1223 05/10/32 LI6 013 gp 600 5.500% duc 17/01/27 . 611 0.07
BP Capital Markets BV Syngenta Finance NV
2,447 4.323% due 12/05/35 .. 2900 034  pyp 300 1.250% due 10/09/27 .. 317 0.04
Braskem Netherlands Finance BV USD 200 5.182% due 24/04/28 . 203 0.02
USD - 7:250% due 13/02/33.. - 0.00 207 5.676% due 24/04/48 . 187 0.02
CNH Industrial NV Telefonica Europe BV
EUR 1,000 3.750% due 11/06/31 .. L132 013 gyr 3200 2.880%% oo 3,409 0.40
Cooperatieve Rabobank UA TenneT Holding BV
USD 614 1.004% due 24/09/26 . 593 0.07 130 0.500% due 09/06/31 . 206 0.08
1,055 3.758% due 06/04/33 .. 983 0.12 20 0.125% due 30/11/32. 93 008
de Volksbank NV 290 0.875% due 16/06/35.. 257 0.03
EUR 500 1.750% due 22/10/30.. 548 0.07 Volkswagen International Finance NV
Delphinus BV 100 3.748%% oo 107 0.01
205 3.915% due 22/03/02.. 229 0.03 300 3.875%% oo 312 0.04
Deutsche Telekom International Finance BV 2,900  4.375%% oo 2980 035
500 7.500% due 24/01/33... 743 0.09 1,100 7.875%% oo 1384 0.16
Diageo Capital BV 100 1.250% due 23/09/32... 92 001
200 1.875% duc 08/06/34.. 200 0.02 Wintershall Den Financs BV
Digital Dutch Finco BV 1279 4.357% due 03/10/32.. 1434 0.17
123 1.250% due 01/02/31 . 119 001 ZF Burope Finance BV
EnBW International Finance BV 1,000 4.750% due 31/01/29.. 1,085 0.13
CHF 470 2.250% due 15/06/26.. 569 0.07 100 6.195% due 13/03/29 . 4 ool
Heimstaden Bostad Treasury BV
EUR 260 1.000% due 13/04/28 .. 256 0.03 49952 591
280 0.750% due 06/09/29 . 258 0.03 Norway (0.61%)
290 1.625% due 13/10/31.. 260 0.03 Aker BP ASA
Iberdrola International BV USD 287  3.100% due 15/07/31 .. 256 0.03
400 1.874%% oo 435 005 1242 6.000% due 13/06/33 .. 1301 0.15
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847  5.125% due 01/10/34 .. 837 0.10 Slovakia (0.13%)
318  5.800% due 01/10/54 .. 313 0.04 Slovenska Sporitelna AS
Sparebank 1 Oestlandet EUR 900  5.375% due 04/10/28 .. 1,053 0.13
EUR 600 1.750% due 27/04/27 . 652 0.08 Spain (2.20%)
Statkraft AS Banco Bilbao Vizcaya Argentaria SA
422 3.375% due 22/03/32.. 483 0.06 500 3.500% due 26/03/31.. 572 0.07
Storebrand Livsforsikring AS GBP 500 3.104% due 15/07/31 .. 642 0.8
898 1.875% due 30/09/51.. 863 010 gur 400 4.875% due 08/02/36.. 465 0.06
Var Energi ASA 400 4.375% due 29/08/36.. 452 0.05
USD 317 7.500% due 15/01/28... 340 0.04 Banco de Sabadell SA
5,165 0.61 Banco Santander SA
Panama (0.36%) GBP 800 3.125% due 06/10/26.. 1052 0.12
Carnival Corp. USD 1,000 5.294% due 18/08/27.. 1,023 0.12
1,535 5.750% due 15/01/30 .. 1,837 0.22 1,200 1.722% due 14/09/27 .. 1,137 0.13
Panama Government International Bonds 1,200 4.175% due 24/03/28. 1,188 0.14
USD 750 3.160% due 23/01/30.. 673 0.08 1,620 5.588% due 08/08/28.. 1,686 0.20
300 2.252% due 29/09/32 .. 232 0.02 800 5.439% due 15/07/31.. 836 0.10
314 6.400% due 14/02/35.. 322 0.04 CaixaBank SA
1,240  6.208% due 18/01/29 .. 1,298 0.15
3.064 036 gur 700 5.000% due 19/07/29.. 831 0.10
Peru (0.04%) 600  1.250% due 18/06/31 .. 647 0.08
InRetail Consumer 400  4.125% due 09/02/32 .. 463 0.05
382 3.250% due 22/03/28 .. 359 0.04 EDP Servicios Financieros Espana SA
Poland (0.07%) 283 3.500% due 16/07/30.. 321 0.04
ORLEN SA Iberdrola Finanzas SA
EUR 497 4750% due 13/07/30 580 007 300 1575%* ...................... 313 004
o Mapfre SA
Portugal (0.09%) 3,300 2.875% due 13/04/30.. 3549 042
Banco Comercial Portugues SA Telefonica Emisiones SA
700  1.750% due 07/04/28 .. 759 0.09
USD 1,420  4.103% due 08/03/27 .. 1,414 0.17
Romania (0.21.%) 18,604 200
Banca Comerciala Romana SA
500  7.625% due 19/05/27 .. 588 0.07 Sweden (0.52%)
Romania Government International Bonds EQT AB
1,003 5.375% due 22/03/31 .. 1,149 0.14 EUR 411 2.875% due 06/04/32 .. 435 0.05
Molnlycke Holding AB
1737 021 693 0.875% due 05/09/29.. 693 0.08
Saudi Arabia (0.12%) Skandinaviska Enskilda Banken AB
Saudi Government International Bonds 1,701  4.018% due 03/05/27 .. 1,902 0.23
USD 1,025  5.750% due 16/01/54 .. 1,049 0.12 174 0.750% due 15/11/27 .. 184 0.02
Singapore (0.32%) Svenska Handelsbanken AB
Flex Lid. USD 842 1.418% due 11/06/27. 800  0.09
330 5.250% due 15/01/32.. 333 0.04 Telefonaktiebolaget LM Ericsson
0il India International Pte. Ltd. EUR 383  1.125% due 08/02/27 .. 409 0.05
200  4.000% due 21/04/27 .. 198 0.03 4,423 0.52
817 Pzizgsr()I;VZStmle g/tolgggrprises Pte‘sggd' 0.10 Switzerland (0.84%)
675 5.300% due 19/05/53 . 68 0.08 Clariant AG
: . . - : CHF 400  2.717% due 24/09/27 .. 493 0.06
Temasek Financial I Ltd. Credit Suisse Group AG
EUR 169  1.500% due 01/03/28.. 181 0.02 P
. USD 420 7.500%% ...oooiiiiieiens 46 0.00
United Overseas Bank Ltd. UBS AG
USD 422 3.863% due 07/10/32 .. 413 0.05 307 5.650% due 11/09/28 . 320 0.04
2,660 0.32 UBS Group AG
366 1.364% due 30/01/27 .. 350 0.04
300  6.327% due 22/12/27 .. 312 0.04
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EUR 450  7.750% due 01/03/29.. 575 0.07 Intermediate Capital Group PLC
USD 305  5.617% due 13/09/30.. 319 0.04 700  1.625% due 17/02/27 .. 748 0.09
EUR 220  4.375% due 11/01/31.. 259 0.03 Investec Bank PLC
1,522 4.750% due 17/03/32 .. 1,829 0.22 326 0.500% due 17/02/27 .. 350 0.04
2,010  4.125% due 09/06/33 .. 2,341 0.28 Legal & General Group PLC
USD 195  6.537% due 12/08/33 .. 215 0.02 USD 513 5.250% due 21/03/47 .. 517 0.06
7,061 0.84 Lloyds Banking Group PLC
. 2,274  5.985% due 07/08/27 .. 2,335 0.28
Thailand (0.07%) 300 3.750% due 18/03/28.. 295 0.03
Bangkok Bank PCL GBP 560 6.625% due 02/06/33.. 774 0.09
583 5.300% due 21/09/28.. 600  0.07 310 2.707% due 03/12/35 . 0 004
United Arab Emirates (0.03%) LSEGA Financing PLC
DP World Ltd. USD 920 2.000% due 06/04/28.. 854 0.10
EUR 257  2.375% due 25/09/26 .. 282 0.03 M&G PLC
United Kingdom (5.30%) 471  6.500% due 20/10/48 .. 491 0.06
3i Group PLC National Grid Electricity Distribution PLC
200 4.875% due 14/06/29 .. 238 003 GBP 635  3.500% due 16/10/26.. 831 0.10
Amcor U.K. Finance PLC National Grid Electricity Transmission PLC
443 1.125% due 23/06/27 .. 472 006 EUR 464  0.823% due 07/07/32 ... 430 0.05
Anglo American Capital PLC National Grid PLC
USD 925 5.750% due 05/04/34 .. 965 0.11 USD 1,095 5.418% due 11/01/34 .. 1,139 0.13
AstraZeneca PLC EUR 2,556 4.275% due 16/01/35 .. 2,997 0.35
EUR 1,206  3.750% due 03/03/32.. 1417 0.17 Nationwide Building Society
USD 955 6.450% due 15/09/37 .. 1,1t6 0.3 USD 510 4.850% due 27/07/27 .. 519 0.06
BAE Systems PLC EUR 237  2.250% due 25/06/29 .. 261 0.03
860  5.300% due 26/03/34 .. 893 0.1 NatWest Group PLC
Barclays PLC USD 990  7.472% due 10/11/26.. 1,019 0.12
835  4.375% due 12/01/26.. 834 0.10 790  1.642% due 14/06/27 .. 753 0.09
436 5.200% due 12/05/26 ... 439 0.05 GBP 380 7.416% due 06/06/33 .. 538 0.06
EUR 200 4.918% due 08/08/30.. 239 0.03 NatWest Markets PLC
USD 1,135 4.942% due 10/09/30.. 1,144 0.13 USD 2,370  5.410% due 17/05/29.. 2,465 0.29
EUR 1,465  4.506% due 31/01/33 .. 1,722 020 Prudential Funding Asia PLC
USD 430 7.437% due 02/11/33... 496 0.06 200 2.950% due 03/11/33... 186 0.02
EUR 1,176 5.262% due 29/01/34 .. 1,453 0.17 Quilter PLC
USD 212 6.224% due 09/05/34 .. 228 003 GBP 296  8.625% due 18/04/33 .. 424 0.05
GBP 499 5.851% due 21/03/35... 678  0.08 Rolls-Royce PLC
BP Capital Markets PLC 447  3.375% due 18/06/26 .. 585 0.07
EUR 524 3.250%% coooeeeoeeeree. 579 0.07 Rothesay Life PLC
250  1.231% due 08/05/31.. 248 0.03 220  3.375% due 12/07/26 .. 287 0.03
British Telecommunications PLC Royalty Pharma PLC
1,109 4.250% due 06/01/33 .. 1,317 0.16 USD 240  5.400% due 02/09/34 .. 246 0.03
Centrica PLC 700  5.900% due 02/09/54 .. 725 0.09
USD 23 5.375% due 16/10/43.. 22 0.00 Santander U.K. Group Holdings PLC
Coca-Cola Europacific Partners PLC 762  2.469% due 11/01/28.. 726 0.09
EUR 750 1.500% due 08/11/27.. 807  0.10 307 6.534% due 10/01/29... 325 0.04
1,072 1.875% due 18/03/30.. 1,134 0.13 SSE PLC
294 3.250% due 21/03/32.. 329 0.04 EUR 332 4.000%*....ccooeeereeannn. 370 0.04
HSBC Holdings Plc Standard Chartered PLC
USD 780  5.210% due 11/08/28 .. 796 0.09 USD 602  6.187% due 06/07/27 .. 618 0.07
HSBC Holdings PLC 200 7.767% due 16/11/28 .. 218 0.03
EUR 911  4.752% due 10/03/28 .. 1,058 0.12 Tesco Corporate Treasury Services PLC
USD 375 5.597% due 17/05/28... 386 0.05 GBP 368  5.125% due 22/05/34 .. 484 0.06
IG Group Holdings PLC Tesco PLC
GBP 255  3.125% due 18/11/28 .. 305 0.04 USD 307  6.150% due 15/11/37 .. 321 0.04
Informa PLC UK. Gilts
EUR 451 1.250% due 22/04/28 .. 474 0.06 GBP 1,169  0.625% due 22/10/50.. 645 0.08

The accompanying notes are an integral part of the financial statements.
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Weir Group PLC 951  2.450% due 12/08/31.. 812 0.10
USD 595 2.200% due 13/05/26.. 573 0.07 200 5.500% due 11/08/32.. 205 0.02
Whitbread Group PLC 202 5.950% due 15/10/33.. 213 0.03
GBP 460 2.375% due 31/05/27.. 574 007 AT&T, Inc.
24761 530 74 1.650% due 01/02/28.. 68 001
) . 146 2.250% due 01/02/32.. 125 0.01
United States (41.53%) 900  5.400% due 15/02/34 .. 944 0.11
AbbVie, Inc. EUR 359 4.300% due 18/11/34.. 429 005
UsD 535 5.050% due 15/03/34.. 558 007 ygp 280 4.900% due 15/08/37.. 278 0.03
210 4.550% due 15/03/35... 2100 0.03 560 3.500% due 01/06/41 . 458 0.05
840 5.400% due 15/03/54.. 890 0.11 390 3.500% due 15/09/53.. 286 0.03
AEGON Funding Co. LLC 1,950  3.550% due 15/09/55 . 1,425 0.17
1280  5.500% due 16/04/27.. 1307 0.15 Athene Global Funding
Aetna, Inc. 1435 2.950% due 12/11/26.. 1391 0.16
270 6.750% due 15/12/37.. 306 0.04 S35 5.500% due 24/03/98 7 006
Air Lease Corp. Avista Corp
725 5.850% due 15/12/27.. 756 0.09 100 4350% dﬁe 01/06/48 38 0.01
615 3.000% due 01/02/30.. 567 0.07 Bank of America Corp.“ '
Air Products & Chemicals, Inc. 825 3.093% due 01/10/25.. 825  0.10
EUR 1,828 4.000% due 03/03/35.. 2,154 026 970 1658% due 11/03/27 036 010
Aleon Finance Corp. 1,125 4.376% due 27/04/28... 1,127 0.13
USD 875  2.750% due 23/09/26 .. 849  0.10 135 4.571% due 27/04/33 30 009
Alleghany Corp. 1,305  5.288% due 25/04/34 . 1354 0.16
535 3.250% due 15/08/51 .. 388 0.05 1,630 5.468% due 23/01/35 . 1,711 0.20
Ally Financial, Inc. 465  3.311% due 22/04/42 . 378 0.04
686 6.992% due 13/06/29 .. 725 0.09 Barings BDC. Inc
820  6.184% due 26/07/35 .. 839 0.10 484 3300% due’23 /1' 126 462 0.05
Amcor Finance USA, Inc. Barrick North America Finance LLC
490 3.625% due 28/04/26.. 483 0.06 640 5.750% due 01/05/43 . 6 008
American Express Co. Becton Dickinson & Co.
434 6.338% due 30/10/26.. 443 0.05 20 4.693% due 13/02/28 20 010
330 5.098% due 16/02/28 .. 336 0.04 Berkshire Hathaway En;rgy Co. '
American International Group, Inc. 212 5.150% due 15/11/43 . 214 0.03
636 5.750% due 01/04/43.. 639 0.08 Berkshire Hathaway Finance Corp.
American Tower Corp. EUR 399 2.000% due 18/03/34.. 408 0.05
969 3.600% due 15/01/28... 946 0.11  5pp 200 2.625% due 19/06/59.. 158 0.02
394 5.800% due 15/11/28... 414 0.05 Berry Global, Inc.
184 4.050% due 15/03/32.. 177002 ygp 325 1.570% due 15/01/26.. 313 0.04
Amge“; Inc. EUR 300 1.500% due 15/01/27.. 323 0.04
595 5.250% due 02/03/30.. 620 007 ygp 151 5.650% due 15/01/34 .. 155 0.02
755 3.150% due 21/02/40.. 602 0.07 Bimbo Bakeries USA. Tnc
940  5.650% due 02/03/53.. 988 0.12 540 6.050% due 15/01 /2’9 ' 571 0.07
Anheuser-Busch Cos. LLC/Anheuser-Busch Bla. ckRock TCP C apitai.C orp '
InBev Worldwide, Inc. 400 2.850% due 09/02/26 .. 386 0.05
905  4.900% due 01/02/46 .. 891 0.11 Blue Owl Capital Corp
Anheuser-Busch InBev Worldwide, Inc. 811 3.400% due 15/07 /26. 785 0.09
270 5.450% due 23/01/39.. 289 0.03 BMW USS. Capital LLC ’
205  4.439% due 06/10/48... 190 0.02 857 2.900% due 02/04/29 60 0.10
405 5.550% due 23/01/49... 436 0.05 300 4'850% due 13/08/31 h 301 0'0 4
Aon North America, Inc. L . h ’
760 5.750% due 01/03/54 804  0.10 Booking Holdings, Inc.
750% - 10 pur 830 4.750% due 15/11/34 .. 1035 0.12
Apple, Inc. Boston Gas Co.
1,490 3.350% due 09/02/27.. 1476 017 ygp 462 4.487% due 15/02/42 . 408 0.05
ARES gapltal Corp. Boston Scientific Corp.
490 2.150% due 15/07/26.. 466 006 gyr 500 0.625% due 01/12/27.. 523 0.06
Ashtea(g Capital, Inc. Brighthouse Financial Global Funding
575 1.500% due 12/08/26.. 544 006 ygp 880  5.550% due 09/04/27 . 898  0.11
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Brighthouse Financial, Inc. EUR 2,400  3.750% due 14/05/32.. 2,738 0.32
347 3.850% due 22/12/51 .. 240 0.03 USD 390 8.125% due 15/07/39.. 517 0.06
British Airways Pass-Through Trust Citizens Bank NA
265  4.250% due 15/05/34.. 254 0.03 489  4.575% due 09/08/28 .. 488 0.06
Broadcom, Inc. Cleveland Electric Illuminating Co.
574 4.150% due 15/11/30.. 566 0.07 735 3.500% due 01/04/28... 710 0.08
990  5.150% due 15/11/31.. 1,027 0.12 CMS Energy Corp.
785  3.419% due 15/04/33 .. 713 0.08 237  4.750% due 01/06/50.. 229 0.03
815  4.800% due 15/10/34.. 814 0.10 100 3.750% due 01/12/50.. 88 0.01
857  4.926% due 15/05/37 .. 856 0.10 Coca-Cola Co.
Brooklyn Union Gas Co. 438  4.650% due 14/08/34 .. 448 0.05
1,093 6.415% due 18/07/54 .. 1,191 0.14 Comcast Corp.
Burlington Northern Santa Fe LLC 1,178  1.500% due 15/02/31 .. 994 0.12
950  5.500% due 15/03/55.. 1,024 0.12 145 3.999% due 01/11/49.. 121 0.01
Cantor Fitzgerald LP 1,545  5.350% due 15/05/53 .. 1,580 0.19
455 4.500% due 14/04/27 .. 451 0.05 570 5.650% due 01/06/54 .. 608 0.07
Capital One Financial Corp. Conagra Brands, Inc.
624 5.247% due 26/07/30.. 634 0.08 873 1.375% due 01/11/27 .. 799 0.09
169  5.817% due 01/02/34.. 176 0.02 ConocoPhillips Co.
Carlisle Cos., Inc. 640  5.550% due 15/03/54 .. 669 0.08
300 3.750% due 01/12/27 .. 295 0.04 Consolidated Edison Co. of New York, Inc.
Carrier Global Corp. 310 5.500% due 15/03/34 .. 331 0.04
EUR 2,065  4.500% due 29/11/32.. 2,486 0.29 183 6.150% due 15/11/52.. 209 0.02
USD 348 5.900% due 15/03/34.. 380 0.05 1,100  4.625% due 01/12/54.. 1,018 0.12
CDW LLC/CDW Finance Corp. Constellation Brands, Inc.
383 3.276% due 01/12/28... 363 0.04 455  4.400% due 15/11/25.. 455 0.05
565  5.100% due 01/03/30.. 574 0.07 700  3.500% due 09/05/27 .. 688 0.08
Celanese U.S. Holdings LLC Constellation Insurance, Inc.
EUR 271 5.337% due 19/01/29.. 323 0.04 540  6.800% due 24/01/30.. 543 0.06
USD 620  6.700% due 15/11/33 .. 678 0.08 Continental Resources, Inc.
Centene Corp. 431  5.750% due 15/01/31.. 440 0.05
500  4.250% due 15/12/27 .. 492 0.06 Corebridge Financial, Inc.
Charter Communications Operating 500  6.875% due 15/12/52.. 517 0.06
LLC/Charter Communications Operating Corning, Inc.
Capital EUR 736 4.125% due 15/05/31 .. 861 0.10
695  6.150% due 10/11/26.. 714 0.08 CoStar Group, Inc.
650  6.100% due 01/06/29 .. 673 0.08 USD 387  2.800% due 15/07/30.. 348 0.04
687  2.800% due 01/04/31 .. 587 0.07 Cox Communications, Inc.
126 6.650% due 01/02/34.. 132 0.02 1,800  5.700% due 15/06/33 .. 1,856 0.22
100 6.384% due 23/10/35.. 102 0.01 505 5.450% due 01/09/34.. 511 0.06
210 3.500% due 01/06/41 .. 147 0.02 CVS Health Corp.
986  5.250% due 01/04/53 .. 805 0.10 652 5.125% due 21/02/30.. 668 0.08
Cheniere Corpus Christi Holdings LLC 113 3.750% due 01/04/30.. 108 0.01
819  5.125% due 30/06/27 .. 832 0.10 2,105  5.050% due 25/03/48 .. 1,920 0.23
1,060  3.700% due 15/11/29.. 1,019 0.12 968  6.050% due 01/06/54 .. 1,009 0.12
355 2.742% due 31/12/39.. 295 0.04 Daimler Truck Finance North America LLC
Citadel LP 150  5.375% due 18/01/34.. 155 0.02
420  4.875% due 15/01/27 .. 419 0.05 Darden Restaurants, Inc.
Citibank NA 562 3.850% due 01/05/27 .. 556 0.07
2,160  5.803% due 29/09/28 .. 2,286 0.27 Delta Air Lines, Inc./SkyMiles IP Ltd.
Citigroup, Inc. 735 4.750% due 20/10/28 .. 734 0.09
845  3.290% due 17/03/26.. 838 0.10 Devon Energy Corp.
1,150  5.610% due 29/09/26 .. 1,160 0.14 320 7.875% due 30/09/31 .. 373 0.04
765  3.070% due 24/02/28 .. 744 0.09 Diamondback Energy, Inc.
1,445 5.174% due 13/02/30.. 1,483 0.18 1,025 6.250% due 15/03/33.. 1,104 0.13
1,159 2.572% due 03/06/31 .. 1,041 0.12 545 4.250% due 15/03/52.. 441 0.05
1,555  2.561% due 01/05/32.. 1,365 0.16
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Discovery Communications LLC Fresenius Medical Care U.S. Finance III, Inc.
281  5.000% due 20/09/37 .. 244 0.03 1,563 2.375% due 16/02/31.. 1,322 0.16
Dow Chemical Co. 547  3.000% due 01/12/31.. 471 0.06
EUR 400  0.500% due 15/03/27 .. 422 0.05 Frontier Communications Holdings LLC
322 1.125% due 15/03/32.. 309 0.04 605 6.000% due 15/01/30.. 605 0.07
Duke Energy Corp. FS KKR Capital Corp.
100 3.100% due 15/06/28 .. 112 0.01 268 3.400% due 15/01/26.. 261 0.03
USD 108 2.450% due 01/06/30.. 97 0.01 613 3.250% due 15/07/27 .. 581 0.07
Eastman Chemical Co. GA Global Funding Trust
256 5.000% due 01/08/29.. 262 0.03 595 1.625% due 15/01/26.. 573 0.07
Edison International Gartner, Inc.
500  5.750% due 15/06/27 .. 516 0.06 200  4.500% due 01/07/28.. 198 0.02
Edwards Lifesciences Corp. GE HealthCare Technologies, Inc.
716 4.300% due 15/06/28 .. 716 0.08 515 4.800% due 14/08/29 .. 525 0.06
Elevance Health, Inc. General Mills, Inc.
755 5.375% due 15/06/34 .. 793 0.09 1,207  5.500% due 17/10/28 .. 1,264 0.15
Eli Lilly & Co. General Motors Co.
398 4.600% due 14/08/34.. 404 0.05 392 6.750% due 01/04/46.. 427 0.05
Enbridge Energy Partners LP General Motors Financial Co., Inc.
229 7.375% due 15/10/45 .. 278 0.03 910  4.900% due 06/10/29 .. 911 0.11
Eni USA, Inc. 715 5.750% due 08/02/31 .. 739 0.09
500  7.300% due 15/11/27.. 543 0.06 880  5.950% due 04/04/34.. 909 0.11
Enterprise Products Operating LLC GLP Capital LP/GLP Financing II, Inc.
495  4.950% due 15/02/35.. 502 0.06 531 5.375% due 15/04/26.. 534 0.06
EQM Midstream Partners LP Goldman Sachs BDC, Inc.
243 6.375% due 01/04/29 .. 251 0.03 358  2.875% due 15/01/26.. 349 0.04
EQT Corp. Goldman Sachs Capital I
761 3.125% due 15/05/26.. 742 0.09 755 6.345% due 15/02/34.. 815 0.10
232 7.000% due 01/02/30.. 254 0.03 Goldman Sachs Group, Inc.
Equinix Europe 2 Financing Corp. LLC 1,130 5.798% due 10/08/26 .. 1,140 0.14
EUR 926  3.650% due 03/09/33 .. 1,034 0.12 GBP 550 7.250% due 10/04/28 .. 797 0.09
Equinix, Inc. USD 375  4.482% due 23/08/28... 377 0.04
USD 789  1.550% due 15/03/28.. 719 0.09 2,015 6.484% due 24/10/29 .. 2,168 0.26
1,040  2.500% due 15/05/31.. 918 0.11 3,168 2.383% due 21/07/32.. 2,747 0.33
EUR 271 1.000% due 15/03/33.. 250 0.03 620  6.450% due 01/05/36.. 696 0.08
Exxon Mobil Corp. Golub Capital BDC, Inc.
3,339 1.408% due 26/06/39 .. 2,814 0.33 383 2.500% due 24/08/26 .. 363 0.04
F&G Annuities & Life, Inc. Hasbro, Inc.
USD 500  7.400% due 13/01/28.. 528 0.06 454 3.550% due 19/11/26.. 445 0.05
F&G Global Funding HCA, Inc.
725 1.750% due 30/06/26.. 687 0.08 1,140 4.500% due 15/02/27 .. 1,141 0.14
Farmers Exchange Capital I1I 700  3.125% due 15/03/27 .. 680 0.08
270 5.454% due 15/10/54 .. 243 0.03 1,215 3.500% due 01/09/30.. 1,144 0.14
Fiserv, Inc. 690  5.600% due 01/04/34.. 719 0.09
537 4.750% due 15/03/30.. 547 0.06 550  5.450% due 15/09/34.. 565 0.07
EUR 1,392 4.500% due 24/05/31.. 1,652 0.20 1,240  5.500% due 15/06/47 .. 1,231 0.15
USD 516 5.625% due 21/08/33.. 546 0.06 476 5.250% due 15/06/49 .. 453 0.05
886  5.150% due 12/08/34.. 908 0.11 Health Care Service Corp. A Mutual Legal
Florida Power & Light Co. Reserve Co.
543 4.625% due 15/05/30.. 557 0.07 150 5.200% due 15/06/29.. 155 0.02
770 2.875% due 04/12/51.. 533 0.06 430  5.875% due 15/06/54 .. 454 0.05
546  5.600% due 15/06/54 .. 596 0.07 Hercules Capital, Inc.
Ford Motor Credit Co. LLC 393 3.375% due 20/01/27 .. 374 0.04
1,480  5.125% due 05/11/26.. 1,487 0.18 Hess Corp.
GBP 900  5.780% due 30/04/30.. 1,202 0.14 L,L115S  6.000% due 15/01/40.. 1,204 0.14
USD 1,070 6.050% due 05/03/31.. 1,098 0.13 340  5.600% due 15/02/41 .. 354 0.04
100 5.800% due 01/04/47 .. 105 0.01
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Hewlett Packard Enterprise Co. 615  2.069% due 01/06/29 .. 569 0.07
885  4.400% due 25/09/27 .. 886 0.11 EUR 1,001  1.963% due 23/03/30.. 1,066 0.13
725 5.000% due 15/10/34.. 717 0.09 USD 874 4.995% due 22/07/30.. 899 0.11
405  5.600% due 15/10/54 .. 397 0.05 815 6.254% due 23/10/34.. 905 0.11
Hexcel Corp. 540  5.336% due 23/01/35 .. 564 0.07
461  4.200% due 15/02/27.. 450 0.05 680  5.766% due 22/04/35 .. 732 0.09
HF Sinclair Corp. 985  5.294% due 22/07/35.. 1,027 0.12
2,205  5.875% due 01/04/26 .. 2,237 0.27 640  3.157% due 22/04/42 .. 513 0.06
920  5.000% due 01/02/28... 916 0.11 Kellanova
Home Depot, Inc. 675  3.400% due 15/11/27 .. 661 0.08
106 5.300% due 25/06/54 .. 111 0.01 746 5.250% due 01/03/33.. 781 0.09
Honeywell International, Inc. Keurig Dr. Pepper, Inc.
EUR 376 4.125% due 02/11/34.. 444 0.05 782 4.597% due 25/05/28 .. 792 0.09
Howmet Aerospace, Inc. KeyBank NA
USD 500 5.900% due 01/02/27 .. 519 0.06 450  4.700% due 26/01/26.. 451 0.05
HSBC Bank USA NA KeyCorp
1,770 7.000% due 15/01/39.. 2,101 0.25 641  2.250% due 06/04/27 .. 606 0.07
Hubbell, Inc. KeySpan Gas East Corp.
867  3.150% due 15/08/27 .. 841 0.10 600  2.742% due 15/08/26.. 580 0.07
Huntington National Bank Kinder Morgan, Inc.
500  4.552% due 17/05/28.. 500 0.06 EUR 419 2.250% due 16/03/27.. 460 0.05
Hyundai Capital America USD 354 5.300% due 01/12/34.. 359 0.04
1,040  1.800% due 10/01/28.. 953 0.11 KKR Group Finance Co. II LLC
290  5.350% due 19/03/29.. 299 0.04 745 5.500% due 01/02/43 .. 754 0.09
545 5.400% due 08/01/31.. 565 0.07 Kroger Co.
IHG Finance LLC 571 2.200% due 01/05/30.. 508 0.06
EUR 840  3.625% due 27/09/31 .. 937 0.11 834  5.000% due 15/09/34.. 841 0.10
Intel Corp. 511 3.950% due 15/01/50.. 412 0.05
USD 585 3.750% due 05/08/27 .. 573 0.07 836  5.500% due 15/09/54.. 841 0.10
210 4.750% due 25/03/50.. 181 0.02 446 5.650% due 15/09/64 .. 448 0.05
575 3.050% due 12/08/51 .. 368 0.04 Kyndryl Holdings, Inc.
Intercontinental Exchange, Inc. 840  2.050% due 15/10/26.. 799 0.09
685  5.250% due 15/06/31 .. 722 0.09 Las Vegas Sands Corp.
International Business Machines Corp. 778  3.900% due 08/08/29 .. 743 0.09
EUR 500  1.250% due 09/02/34.. 474 0.06 Lennox International, Inc.
200  4.000% due 06/02/43 .. 229 0.03 803  5.500% due 15/09/28.. 837 0.10
International Flavors & Fragrances, Inc. Lowe’s Cos., Inc.
724 1.800% due 25/09/26 .. 789 0.09 300  5.625% due 15/04/53 .. 312 0.04
IQVIA, Inc. Lseg U.S. Fin Corp.
USD 24 6.250% due 01/02/29.. 26 0.00 200  5.297% due 28/03/34.. 209 0.02
Jackson Financial, Inc. Main Street Capital Corp.
325 3.125% due 23/11/31.. 285 0.03 377 3.000% due 14/07/26 .. 361 0.04
Jacobs Engineering Group, Inc. Manufacturers & Traders Trust Co.
803  6.350% due 18/08/28.. 855 0.10 489  4.650% due 27/01/26.. 489 0.06
John Deere Capital Corp. Marathon Petroleum Corp.
1,278 4.700% due 10/06/30.. 1,316 0.16 554 5.000% due 15/09/54 .. 493 0.06
EUR 676  3.450% due 16/07/32.. 774 0.09 Marriott International, Inc.
USD 1,070 5.100% due 11/04/34.. 1,121 0.13 455 5.350% due 15/03/35.. 466 0.06
Johnson & Johnson Mars, Inc.
261 3.550% due 01/03/36.. 244 0.03 479  4.750% due 20/04/33 .. 482 0.06
JPMorgan Chase & Co. Massachusetts Mutual Life Insurance Co.
530  5.546% due 15/12/25.. 530 0.06 855  3.200% due 01/12/61 .. 566 0.07
310 2.083% due 22/04/26 .. 305 0.04 MasTec, Inc.
1,610  1.045% due 19/11/26.. 1,548 0.18 435 5.900% due 15/06/29 .. 454 0.05
1,089  6.070% due 22/10/27 .. 1,129 0.13 Mastercard, Inc.
700 3.782% due 01/02/28... 692 0.08 1,240 4.875% due 09/05/34.. 1,282 0.15
985  2.182% due 01/06/28 .. 934 0.11

The accompanying notes are an integral part of the financial statements.
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Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD ’000 % Amount 000 USD °000 %
McDonald’s Corp. New York Life Insurance Co.
EUR 613 3.875% due 20/02/31 .. 713 0.08 USD 425 3.750% due 15/05/50.. 341 0.04
3,242 4.250% due 07/03/35 .. 3,852 0.46 NextEra Energy Capital Holdings, Inc.
302 4.125% due 28/11/35.. 355 0.04 1,087  1.875% due 15/01/27 .. 1,032 0.12
Merck & Co., Inc. 645  5.250% due 15/03/34.. 670 0.08
USD 493 4.050% due 17/05/28.. 497 0.06 540  5.550% due 15/03/54.. 564 0.07
460  2.750% due 10/12/51 .. 310 0.04 343 6.700% due 01/09/54 .. 360 0.04
Mercury General Corp. 660  5.650% due 01/05/79 .. 658 0.08
1,520  4.400% due 15/03/27.. 1,504 0.18 Niagara Mohawk Power Corp.
Meritage Homes Corp. 524 2.759% due 10/01/32.. 456 0.05
559 5.125% due 06/06/27 .. 565 0.07 NMI Holdings, Inc.
Meta Platforms, Inc. 655  6.000% due 15/08/29.. 674 0.08
585  4.450% due 15/08/52.. 539 0.06 Novartis Capital Corp.
545 5.400% due 15/08/54 .. 571 0.07 720  4.000% due 18/09/31 .. 714 0.08
370 5.550% due 15/08/64 .. 392 0.05 NRG Energy, Inc.
Metropolitan Life Global Funding I 178  2.450% due 02/12/27 .. 167 0.02
EUR 700  4.000% due 05/04/28 .. 812 0.10 Nuveen LLC
GBP 190  5.000% due 10/01/30.. 259 0.03 435 5.550% due 15/01/30.. 455 0.05
uUSD 238  1.550% due 07/01/31 .. 200 0.02 NY Society for Relief of Ruptured & Crippled
EUR 1,107 3.750% due 07/12/31.. 1,288 0.15 Maintaining Hosp Special Surgery
Mid-Atlantic Interstate Transmission LLC 290  2.667% due 01/10/50.. 194 0.02
USD 719  4.100% due 15/05/28 .. 714 0.08 Oaktree Specialty Lending Corp.
Molson Coors Beverage Co. 600  2.700% due 15/01/27 .. 562 0.07
431  5.000% due 01/05/42 .. 422 0.05 Occidental Petroleum Corp.
Mondelez International, Inc. 764  3.400% due 15/04/26 .. 749 0.09
EUR 700  0.250% due 17/03/28... 716 0.08 209  8.875% due 15/07/30.. 247 0.03
Monongahela Power Co. 331  6.625% due 01/09/30.. 357 0.04
USD 1,065  5.850% due 15/02/34 .. 1,141 0.14 1,163 5.550% due 01/10/34.. 1,182 0.14
Morgan Stanley 584 6.050% due 01/10/54 .. 594 0.07
815  0.985% due 10/12/26.. 781 0.09 Omega Healthcare Investors, Inc.
1,560  1.593% due 04/05/27 .. 1,493 0.18 600  4.500% due 01/04/27 .. 597 0.07
EUR 2,140  4.656% due 02/03/29 .. 2,511 0.30 Oncor Electric Delivery Co. LLC
1,673  2.950% due 07/05/32... 1,827 0.22 419  4.950% due 15/09/52 .. 408 0.05
USD 830  5.250% due 21/04/34 .. 857 0.10 645  5.550% due 15/06/54 .. 686 0.08
1,165  5.466% due 18/01/35.. 1,217 0.14 Oracle Corp.
EUR 1,819  3.955% due 21/03/35.. 2,090 0.25 205 2.950% due 01/04/30.. 191 0.02
USD 940  5.831% due 19/04/35 .. 1,009 0.12 585  3.800% due 15/11/37 .. 517 0.06
Morgan Stanley Bank NA 1,155  3.600% due 01/04/40.. 960 0.11
620  4.968% due 14/07/28 .. 633 0.08 916  6.900% due 09/11/52.. 1,104 0.13
Morgan Stanley Direct Lending Fund 426  5.550% due 06/02/53 .. 436 0.05
600  4.500% due 11/02/27 .. 596 0.07 230 4.375% due 15/05/55 .. 196 0.02
MPLX LP Pacific Gas & Electric Co.
526  4.250% due 01/12/27 .. 524 0.06 1,220 2.100% due 01/08/27 .. 1,143 0.14
250  4.500% due 15/04/38 .. 231 0.03 1,065 5.800% due 15/05/34 .. 1,125 0.13
Nasdagq, Inc. Pacific Life Insurance Co.
760  5.550% due 15/02/34 .. 801 0.10 410  4.300% due 24/10/67 .. 338 0.04
National Grid North America, Inc. Paramount Global
EUR 1,772 4.151% due 12/09/27 .. 2,043 0.24 233 6.875% due 30/04/36.. 236 0.03
National Rural Utilities Cooperative Finance 562 4.375% due 15/03/43 .. 416 0.05
Corp. 1,136 5.850% due 01/09/43 .. 988 0.12
USD 1,100  5.100% due 06/05/27 .. 1,128 0.13 204 4.900% due 15/08/44 .. 157 0.02
Nationwide Mutual Insurance Co. 930  6.250% due 28/02/57 .. 831 0.10
200  9.375% due 15/08/39.. 269 0.03 285  6.375% due 30/03/62 .. 264 0.03
Nestle Holdings, Inc. PepsiCo, Inc.
1,220 5.000% due 12/09/28 .. 1,260 0.15 EUR 300  1.050% due 09/10/50.. 209 0.02
Netflix, Inc. Pernod Ricard International Finance LLC
EUR 290  3.625% due 15/06/30.. 333 0.04 USD 946  1.250% due 01/04/28 .. 854 0.10
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Amount 000 USD ’000 % Amount *000 USD ’000 %
Piedmont Operating Partnership LP Synchrony Financial
300 9.250% due 20/07/28... 336 0.04 680  5.935% due 02/08/30.. 699 0.08
Plains All American Pipeline LP/PAA Finance Targa Resources Corp.
Corp. 124 6.150% due 01/03/29.. 132 0.02
824  4.500% due 15/12/26.. 825 0.10 147  5.500% due 15/02/35 .. 151 0.02
PNC Financial Services Group, Inc. TC PipeLines LP
545 5.582% due 12/06/29 .. 567 0.07 700 3.900% due 25/05/27 .. 689 0.08
Potomac Electric Power Co. Tennessee Gas Pipeline Co. LLC
745 5.500% due 15/03/54 .. 788 0.09 199 7.000% due 15/10/28.. 217 0.03
Prologis Targeted U.S. Logistics Fund LP 863  2.900% due 01/03/30.. 790 0.09
400  5.250% due 15/01/35.. 409 0.05 198 7.625% due 01/04/37.. 237 0.03
Prospect Capital Corp. Texas Eastern Transmission LP
272 3.706% due 22/01/26.. 262 0.03 202 7.000% due 15/07/32.. 229 0.03
200  3.364% due 15/11/26.. 186 0.02 Time Warner Cable LLC
Prudential Financial, Inc. 1,990  6.550% due 01/05/37 .. 1,968 0.23
422 4.500% due 15/09/47 .. 417 0.05 105 6.750% due 15/06/39 .. 105 0.01
552 6.500% due 15/03/54 .. 592 0.07 GBP 436 5.250% due 15/07/42.. 478 0.06
Radian Group, Inc. USD 680  4.500% due 15/09/42 .. 521 0.06
500  4.875% due 15/03/27 .. 501 0.06 T-Mobile USA, Inc.
445 6.200% due 15/05/29.. 465 0.06 500 3.750% due 15/04/27 .. 494 0.06
Roche Holdings, Inc. 1,247 3.875% due 15/04/30.. 1,213 0.14
220 1.930% due 13/12/28.. 202 0.02 937  3.500% due 15/04/31.. 883 0.10
1,642 5.489% due 13/11/30.. 1,753 0.21 633 2.250% due 15/11/31.. 546 0.06
Sabine Pass Liquefaction LLC 103 5.750% due 15/01/34.. 111 0.01
2,210 5.000% due 15/03/27 .. 2,239 0.27 610  4.500% due 15/04/50.. 542 0.06
Sabra Health Care LP 147 5.500% due 15/01/55.. 152 0.02
245 5.125% due 15/08/26.. 246 0.03 Toyota Motor Credit Corp.
1,550  3.900% due 15/10/29 .. 1,469 0.17 1,716 5.000% due 19/03/27 .. 1,759 0.21
Santander Holdings USA, Inc. Truist Financial Corp.
108 2.490% due 06/01/28.. 102 0.01 670  5.867% due 08/06/34 .. 712 0.08
Sempra 720 5.711% due 24/01/35 .. 758 0.09
570 4.125% due 01/04/52.. 543 0.06 Tyson Foods, Inc.
692 6.400% due 01/10/54.. 697 0.08 412 4.875% due 15/08/34.. 410 0.05
Simon Property Group LP U.S. Bancorp
600  2.450% due 13/09/29 .. 551 0.07 585  5.836% due 12/06/34.. 624 0.07
Sixth Street Specialty Lending, Inc. 645  5.678% due 23/01/35 .. 683 0.08
276  2.500% due 01/08/26.. 263 0.03 U.S. Treasury Bond
472 6.950% due 14/08/28 .. 498 0.06 4,940  4.625% due 15/05/54.. 5,352 0.63
Skyworks Solutions, Inc. U.S. Treasury Bonds
895  1.800% due 01/06/26.. 856 0.10 955 4.625% due 15/05/44.. 1,011 0.12
Solvay Finance America LLC 4385 4.125% due 15/08/44 .. 4,347 0.51
716 5.850% due 04/06/34 .. 752 0.09 3,060 4.250% due 15/02/54 .. 3,115 0.37
Sonoco Products Co. 2,440  4.250% due 15/08/54 .. 2,489 0.29
127 4.600% due 01/09/29 .. 126 0.02 U.S. Treasury Notes
1,057  5.000% due 01/09/34.. 1,042 0.12 3,460  3.375% due 15/09/27 .. 3,441 0.41
Southern California Gas Co. 3,770  3.625% due 31/08/29 .. 3,780 0.45
575 5.600% due 01/04/54 .. 609 0.07 2,255 3.750% due 31/08/31 .. 2,266 0.27
Southern Co. 4215  3.875% due 15/08/34.. 4,240 0.50
530 3.700% due 30/04/30.. 512 0.06 Unilever Capital Corp.
808  5.700% due 15/03/34.. 867 0.10 229 4.625% due 12/08/34.. 232 0.03
700  3.750% due 15/09/51 .. 678 0.08 United Rentals North America, Inc.
Sprint Capital Corp. 96  3.875% due 15/11/27.. 94 0.01
1,070 8.750% due 15/03/32.. 1,328 0.16 UnitedHealth Group, Inc.
Sprint Spectrum Co. LLC/Sprint Spectrum Co. 495  5.875% due 15/02/53 .. 548 0.07
II LLC/Sprint Spectrum Co. III LLC 325 5.375% due 15/04/54 .. 338 0.04
1,561 5.152% due 20/03/28... 1,576 0.19 460  5.625% due 15/07/54.. 493 0.06
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Venture Global Calcasieu Pass LLC Zions Bancorp NA
667  6.250% due 15/01/30.. 700 0.08 379 3.250% due 29/10/29 .. 338 0.04
93 4.125% due 15/08/31.. 87 0.01 350,798 41.53
Veralto Corp. . L
EUR 625  4.150% due 19/09/31 .. 732 0.09 United States Virgin Islands (0.06%)
Verizon Communications, Inc. Gerdau Trade, Inc.
USD 912 2.100% due 22/03/28... 851 0.10 490  4.875% due 24/10/27.. 493 __0.06
516 1.680% due 30/10/30.. 441 0.05 Total Long Term
790  2.355% due 15/03/32.. 680 0.08 Bonds and Notes .......... 728,500  86.25
1,110 4.812% due 15/03/39.. 1,092 0.13 Short Term Investments (2.35%)
260  2.875% due 20/11/50.. 176 0.02 Chile (0.05%)
276  5.500% due 23/02/54.. 289 0.03 Transelec SA
VICI Properties LP/VICI Note CO., Inc. 456 4.250% due 14/01/25 .. 455 0.05
100 3.750% due 15/02/27 .. 98 0.01
Virginia Electric & Power Co. France (0.10%)
1,101 5.000% due 01/04/33 .. 1,127 0.13 Societe Generale SA
550 5.000% due 15/01/34.. 563 0.07 875  2.625% due 22/01/25 .. 868 0.10
550  5.550% due 15/08/54 .. 578 0.07 Germany (0.70%)
Visa, Inc. Bundesschatzanweisungen
EUR 1,770  1.500% due 15/06/26 .. 1,942 0.23 EUR 3,603 2.200% due 12/12/24 .. 4,014 0.47
VMware LLC Kreditanstalt fuer Wiederaufbau
USD 700  4.650% due 15/05/27 .. 705 0.08 USD 1,954  2.000% due 02/05/25.. 1,928 0.23
Volkswagen Group of America Finance LLC 5,942 0.70
0,
2,375 1.2§0 % due 24/11/25 .. 2,287 0.27 Switzerland (0.18%)
1,061 V(;n;(f(gvc due 01104126 1017 0.12 Roche Kapitalmarkt AG
’ Vi V770 due - ’ ’ CHF 430  0.250% due 24/09/25.. 507 0.06
oya F1;1anc1al, Inc. UBS Group AG
815 WS'OOO/O dge 20/09./34 - 810 0-10 USD 1,015  3.750% due 26/03/25 .. 1,010 0.12
arnermedia Holdings, Inc.
1,924  5.050% due 15/03/42.. 1,571 0.19 1,517 0.18
3,118  5.141% due 15/03/52.. 2,407 0.29 United Kingdom (0.30%)
Wells Fargo & Co. Barclays PLC
865  6.063% due 15/01/27 .. 852 0.10 825  3.650% due 16/03/25.. 820 0.10
1,605 3.196% due 17/06/27 .. 1,575 0.19 National Gas Transmission PLC
680  5.707% due 22/04/28... 702 0.08  GBP 385 7.000% due 16/12/24 .. 518 0.06
EUR 772 3.900% due 22/07/32.. 885  0.10 Royalty Pharma PLC
UsD 850  5.557% due 25/07/34.. 891 011  usDp 1,185 1.200% due 02/09/25.. 1,148 0.14
387  5.499% due 23/01/35.. 405 0.05
Western Digital Corp. 2,486 0.30
113 4.750% due 15/02/26.. 113 0.01 United States (1.02%)
Western Midstream Operating LP Bank of America Corp.
776 5.500% due 15/08/48... 720 0.09 390 4.000% due 22/01/25.. 389 0.05
Westinghouse Air Brake Technologies Corp. Bayer U.S. Finance LLC
454 3.450% due 15/11/26.. 446 0.05 530 3.375% due 08/10/24 .. 530 0.06
Westlake Corp. Celanese U.S. Holdings LLC
193 4.375% due 15/11/47 .. 167 0.02 251 6.050% due 15/03/25.. 251 0.03
Xcel Energy, Inc. General Motors Financial Co., Inc.
1,619 5.450% due 15/08/33 ... 1,680 0.20 1,105  2.750% due 20/06/25 .. 1,088 0.13
XPO, Inc. Grand Canyon University
500  6.250% due 01/06/28 .. 512 0.06 285  4.125% due 01/10/24 .. 285 0.03
ZF North America Capital, Inc. Huntsman International LLC
150 7.125% due 14/04/30 .. 156 0.02 EUR 901  4.250% due 01/04/25.. 1,007 0.12
Zimmer Biomet Holdings, Inc. Hyundai Capital America
EUR 879  1.164% due 15/11/27 .. 931 0.11 USD 410  5.800% due 26/06/25 .. 413 0.05
uUsD 165 3.550% due 20/03/30.. 157 0.02 Leidos, Inc.
1,273 5.200% due 15/09/34 .. 1,297  0.15 250 3.625% due 15/05/25 .. 248 0.03
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Principal Fair Value  Fund Number Fair Value  Fund
Amount 000 USD ’000 % of Shares *000 USD ’000 %
Nasdagq, Inc. Investment Funds (5.46%)
560  5.650% due 28/06/25.. 563 0.07 Ireland (5.46%)
New York Life Global Funding 42 Russell Investment
1,021  0.900% due 29/10/24 .. 1,018 0.12 Company III plc Russell
NextEra Energy Capital Holdings, Inc. Investments U.S. Dollar
635  6.051% due 01/03/25 .. 638 0.07 Cash Fund II Class SW
1,700  5.749% due 01/09/25 .. 1,718 0.20 Roll-up Shares............... 46,108 5.46
Synchrony Bank Total Investment
485 5.400% due 22/08/25.. 486 0.06 Funds ......coooooiiiinnen. 46,108 5.46
8,634 1.02 Total Investments
Total Short Term excluding Financial
Investments................... 19,902 2.35 Derivative
Total Transferable Instruments.................. 797,127  94.37
Securities ...................... 748,402  88.60
Money Market Instruments (0.31%)
United States (0.31%)
U.S. Treasury Bills
Zero Coupon due
2,641 12/12/24 o 2,617 0.31
Total Money Market
Instruments.................. 2,617 0.31
Financial Derivative Instruments (1.05%)
Open Futures Contracts ((0.10)%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD ‘000 USD USD ‘000 %
705 1.01 7 of 10 Year Mini JGB Futures
Long Futures Contracts
Expiring December 2024 ...........ccceviiieiinieieee 2 0.00
1,271 66.91 7 of Australia 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024...........ccccovvvveienieenrenenne. (5) 0.00
969 66.60 12 of Australia 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024........c..cccovvvveeninencnenee (1) 0.00
3,220 67.08 40 of Australia 3 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cccoviiieiinieiene (5) 0.00
595 66.98 8 of Australia 3 Years Bond Futures
Long Futures Contracts
Expiring December 2024...........ccccovvvveienreeneennne. - 0.00
9,274 91.82 32 of Canada 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024........c..ccccovevveninencnene. 24 0.00
6,385 92.53 69 of Canada 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cceviiieiinieieenne 48 0.01
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Notional Average
Amount Cost Price
USD €000 USD

1,937 77.48 25 of Canada 2 Years Bond Futures
Long Futures Contracts
Expiring December 2024...........ccccovvivininencnenne.
84.67 24 of Canada 5 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cccooiiieiinieene
149.92 19 of Euro BuxI 30 Year Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cocovenieiininnenene
152.09 19 of Euro Buxl 30 Year Bond Futures
Long Futures Contracts
Expiring December 2024...........ccccoveveininenenenne.
357 119.03 3 of Euro Schatz Futures
Long Futures Contracts
Expiring December 2024 ............ccoviiieiinieiees
1,010 1.01 1 of Japan 10 Years Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cocovinieininnienene
132.34 6 of Long Gilt Futures
Long Futures Contracts
Expiring December 2024...........ccccovvvvinincnenenne.
132.03 123 of Long Gilt Futures
Long Futures Contracts
Expiring December 2024 ...........ccoveiieriiiieiene
114.27 644 of U.S. 10 Years Note Futures
Long Futures Contracts
Expiring December 2024 ...........ccccovenieiiininienene
118.31 59 of U.S. 10 Years Ultra Futures
Long Futures Contracts
Expiring December 2024...........cccoovvivinincncnenne.
118.30 82 of U.S. 10 Years Ultra Futures
Long Futures Contracts
Expiring December 2024 ...........cccovviieiinieiene
103.94 70 of U.S. 2 Years Note Futures
Long Futures Contracts
Expiring December 2024 ...........ccceviiiiiininiencnne
662 110.32 6 of U.S. 5 Years Note Futures
Long Futures Contracts
Expiring December 2024..........cccceoveoivinincnenenne.
124.78 166 of U.S. Long Bond Futures
Long Futures Contracts
Expiring December 2024 ............cccooiiieiinieieee
124.19 123 of U.S. Long Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cccoviiieiininiencnne
134.50 69 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2024...........ccceovvveininenenenne.
6,255 133.09 47 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2024 ...........cccoviiieiienieiene

2,032

5,697

2,890

17,072

15,275

73,591

16,681

9,700

14,552

36,060

15,275

15,602
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD “000 USD USD €000 %o
(707) (1.01) 7 of 10 Year Mini JGB Futures
Short Futures Contracts
Expiring December 2024 ............cccoovevveienieiennnns (1) 0.00
(46,483) (132.81) 152 of Euro Bobl Futures
Short Futures Contracts
Expiring December 2024 ...........ccceviiieiinieieee (193) (0.02)
(26,528) (133.98) 198 of Euro Bobl Futures
Short Futures Contracts
Expiring December 2024..........cccoovvevvvieviienieeinenne (218) (0.03)
(27,460) (149.24) 105 of Euro Bund Futures
Short Futures Contracts
Expiring December 2024 ............ccoovvveienieiennnnns (173) (0.02)
(11,896) (150.58) 79 of Euro Bund Futures
Short Futures Contracts
Expiring December 2024 ............ccooiiieiinieiene (73) (0.01)
(955) (119.37) 8 of Euro Schatz Futures
Short Futures Contracts
Expiring December 2024..........cccoovvevvvieiienieeieene (2) 0.00
(10,099) (1.01) 10 of Japan 10 Years Bond Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvieirniieiennnne (13) 0.00
(5,170) (114.88) 45 of U.S. 10 Years Note Futures
Short Futures Contracts
Expiring December 2024 ...........ccoviiieiinieiene 27 0.00
(17,038) (103.89) 82 of U.S. 2 Years Note Futures
Short Futures Contracts
Expiring December 2024..........cccoovvevvieeriienieeieenne (38) 0.00
(220) (110.20) 2 of U.S. 5 Years Note Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvieienieiennnns 1 0.00
(10,352) (124.73) 83 of U.S. Long Bond Futures
Short Futures Contracts
Expiring December 2024 ...........ccoveiieiiineeiene 45 0.00
Unrealised gain on open futures CONTIACTS.........cuveieriieierieiierieieeiesieeeesreeseesreeeee e seeesesnees 303 0.02
Unrealised 10ss on open fUtures CONIACES ........c.evieierieeiieriiiierieeieie et neeens (1,108) (0.12)
Net unrealised gain (loss) on open futures contracts ...............ccoocoeeenieiininienenenennn. (805) (0.10)
Open Forward Foreign Currency Exchange Contracts (0.91%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold ’000 USD 000 %o
08/10/2024 AUD 62 EUR 37 1 0.00
08/10/2024 AUD 2 EUR 1 - 0.00
08/10/2024 AUD 1 EUR - - 0.00
08/10/2024 AUD 169 EUR 105 - 0.00
08/10/2024 AUD 151 EUR 93 - 0.00
08/10/2024 AUD 60 EUR 37 - 0.00
08/10/2024 AUD 1,002 EUR 621 2 0.00
08/10/2024 AUD 30 EUR 19 - 0.00
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
08/10/2024 AUD 169 EUR 104 1 0.00
08/10/2024 AUD 151 EUR 93 1 0.00
08/10/2024 AUD 151 EUR 93 - 0.00
08/10/2024 AUD 169 EUR 104 1 0.00
07/11/2024 AUD - EUR - - 0.00
08/10/2024 AUD 2 GBP 1 - 0.00
08/10/2024 AUD 147 GBP 75 1 0.00
08/10/2024 AUD 1,469 GBP 760 - 0.00
08/10/2024 AUD 72 GBP 37 - 0.00
08/10/2024 AUD 6,085 GBP 3,146 2 0.00
08/10/2024 AUD 4 USD 2 - 0.00
08/10/2024 AUD 3,656 USD 2,533 4 0.00
15/10/2024 AUD 74 USD 51 - 0.00
17/10/2024 AUD 3,793 USD 2,553 79 0.01
13/11/2024 AUD 1,027 USD 672 41 0.01
13/11/2024 AUD 176 USD 115 7 0.00
13/11/2024 AUD 134 USD 88 5 0.00
13/11/2024 AUD 136 USD 89 5 0.00
18/12/2024 AUD 991 USD 660 28 0.00
18/12/2024 AUD 991 USD 660 28 0.00
18/12/2024 AUD 4,350 USD 2,898 122 0.01
08/10/2024 CAD 4 EUR 3 - 0.00
08/10/2024 CAD 131 EUR 88 (D 0.00
08/10/2024 CAD 1 EUR 1 - 0.00
08/10/2024 CAD 361 EUR 239 - 0.00
08/10/2024 CAD 323 EUR 214 - 0.00
08/10/2024 CAD 2,141 EUR 1,421 (1) 0.00
08/10/2024 CAD 65 EUR 43 - 0.00
08/10/2024 CAD 129 EUR 85 - 0.00
08/10/2024 CAD 361 EUR 239 - 0.00
08/10/2024 CAD 323 EUR 214 - 0.00
08/10/2024 CAD 323 EUR 214 - 0.00
08/10/2024 CAD 361 EUR 239 - 0.00
07/11/2024 CAD 1 EUR 1 - 0.00
08/10/2024 CAD 5 GBP 3 - 0.00
08/10/2024 CAD 311 GBP 176 5) 0.00
08/10/2024 CAD 153 GBP 85 - 0.00
08/10/2024 CAD 13,004 GBP 7,199 (29) 0.00
08/10/2024 CAD 3,139 GBP 1,738 (7 0.00
08/10/2024 CAD 1,953 USD 1,450 4) 0.00
08/10/2024 CAD 1,953 USD 1,449 3) 0.00
08/10/2024 CAD 1,953 USD 1,450 4) 0.00
08/10/2024 CAD 1,953 USD 1,450 4) 0.00
17/10/2024 CAD 8,780 USD 6,472 29 0.00
13/11/2024 CAD 2,870 USD 2,078 48 0.01
13/11/2024 CAD 93 USD 68 1 0.00
13/11/2024 CAD 447 USD 324 7 0.00
18/12/2024 CAD 306 USD 226 1 0.00
18/12/2024 CAD 2,228 USD 1,642 10 0.00
18/12/2024 CAD 2,228 USD 1,643 10 0.00
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

18/12/2024 CAD 306 USD 226 1 0.00
18/12/2024 CAD 2,228 USD 1,643 9 0.00
18/12/2024 CAD 2,228 USD 1,642 11 0.00
18/12/2024 CAD 2,228 USD 1,642 11 0.00
08/10/2024 CHF - EUR - - 0.00
08/10/2024 CHF 12 EUR 12 - 0.00
08/10/2024 CHF - EUR - - 0.00
08/10/2024 CHF - EUR - - 0.00
08/10/2024 CHF - EUR - - 0.00
08/10/2024 CHF 29 EUR 31 - 0.00
08/10/2024 CHF 32 EUR 34 - 0.00
08/10/2024 CHF 11 EUR 12 - 0.00
08/10/2024 CHF 6 EUR 6 - 0.00
08/10/2024 CHF 191 EUR 203 - 0.00
08/10/2024 CHF 32 EUR 34 - 0.00
08/10/2024 CHF 29 EUR 31 - 0.00
08/10/2024 CHF 29 EUR 31 - 0.00
08/10/2024 CHF 32 EUR 34 - 0.00
07/11/2024 CHF - EUR - - 0.00
08/10/2024 CHF - GBP - - 0.00
08/10/2024 CHF 33 GBP 30 (D) 0.00
08/10/2024 CHF 1 GBP 1 - 0.00
08/10/2024 CHF 280 GBP 248 (D 0.00
08/10/2024 CHF 1,159 GBP 1,028 4) 0.00
08/10/2024 CHF 14 GBP 12 - 0.00
08/10/2024 CHF 17 USD 20 - 0.00
08/10/2024 CHF 696 USD 827 (1) 0.00
17/10/2024 CHF 732 USD 869 - 0.00
13/11/2024 CHF 271 USD 310 13 0.00
08/10/2024 EUR 6 AUD 10 - 0.00
08/10/2024 EUR 25 AUD 42 - 0.00
08/10/2024 EUR 9 AUD 15 - 0.00
08/10/2024 EUR 1 AUD 2 - 0.00
08/10/2024 EUR - AUD 1 - 0.00
08/10/2024 EUR 102 AUD 166 (2) 0.00
08/10/2024 EUR 101 AUD 165 2) 0.00
08/10/2024 EUR 101 AUD 165 2) 0.00
08/10/2024 EUR 19 AUD 30 - 0.00
08/10/2024 EUR 102 AUD 166 (D 0.00
08/10/2024 EUR 590 AUD 961 () 0.00
08/10/2024 EUR 37 AUD 60 (D 0.00
08/10/2024 EUR 102 AUD 166 (D 0.00
08/10/2024 EUR 102 AUD 165 (1) 0.00
07/11/2024 EUR 104 AUD 169 - 0.00
07/11/2024 EUR 93 AUD 151 - 0.00
07/11/2024 EUR 37 AUD 60 - 0.00
07/11/2024 EUR 19 AUD 30 - 0.00
07/11/2024 EUR 621 AUD 1,002 2) 0.00
07/11/2024 EUR 104 AUD 169 (D) 0.00
07/11/2024 EUR 93 AUD 151 (D 0.00
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Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

07/11/2024 EUR 93 AUD 151 - 0.00
07/11/2024 EUR 104 AUD 169 (D) 0.00
08/10/2024 EUR 3 CAD 4 - 0.00
08/10/2024 EUR 1 CAD 1 - 0.00
08/10/2024 EUR 63 CAD 94 1 0.00
08/10/2024 EUR 16 CAD 24 - 0.00
08/10/2024 EUR 23 CAD 34 - 0.00
08/10/2024 EUR 237 CAD 355 2 0.00
08/10/2024 EUR 236 CAD 353 2 0.00
08/10/2024 EUR 236 CAD 353 2 0.00
08/10/2024 EUR 1,370 CAD 2,047 15 0.00
08/10/2024 EUR 43 CAD 65 - 0.00
08/10/2024 EUR 238 CAD 355 3 0.00
08/10/2024 EUR 86 CAD 129 1 0.00
08/10/2024 EUR 236 CAD 353 2 0.00
08/10/2024 EUR 238 CAD 355 2 0.00
07/11/2024 EUR 214 CAD 323 - 0.00
07/11/2024 EUR 239 CAD 361 - 0.00
07/11/2024 EUR 1,420 CAD 2,141 1 0.00
07/11/2024 EUR 43 CAD 65 - 0.00
07/11/2024 EUR 85 CAD 129 - 0.00
07/11/2024 EUR 239 CAD 361 - 0.00
07/11/2024 EUR 214 CAD 323 - 0.00
07/11/2024 EUR 214 CAD 323 - 0.00
07/11/2024 EUR 239 CAD 361 - 0.00
08/10/2024 EUR 3 CHF 3 - 0.00
08/10/2024 EUR 1 CHF 1 - 0.00
08/10/2024 EUR 1 CHF 1 - 0.00
08/10/2024 EUR 34 CHF 32 - 0.00
08/10/2024 EUR 35 CHF 32 - 0.00
08/10/2024 EUR 34 CHF 32 - 0.00
08/10/2024 EUR 200 CHF 187 1 0.00
08/10/2024 EUR 13 CHF 12 - 0.00
08/10/2024 EUR 35 CHF 32 - 0.00
08/10/2024 EUR 6 CHF 6 - 0.00
08/10/2024 EUR 34 CHF 32 - 0.00
08/10/2024 EUR 35 CHF 32 - 0.00
07/11/2024 EUR 34 CHF 32 - 0.00
07/11/2024 EUR 31 CHF 29 - 0.00
07/11/2024 EUR 203 CHF 191 - 0.00
07/11/2024 EUR 12 CHF 11 - 0.00
07/11/2024 EUR 6 CHF 6 - 0.00
07/11/2024 EUR 34 CHF 32 - 0.00
07/11/2024 EUR 31 CHF 29 - 0.00
07/11/2024 EUR 31 CHF 29 - 0.00
07/11/2024 EUR 34 CHF 32 - 0.00
08/10/2024 EUR 33 GBP 29 - 0.00
08/10/2024 EUR - GBP - - 0.00
08/10/2024 EUR 5 GBP 4 - 0.00
08/10/2024 EUR 8 GBP 7 - 0.00
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 EUR 20 GBP 17 - 0.00
08/10/2024 EUR 69 GBP 58 (D) 0.00
08/10/2024 EUR 2,174 GBP 1,840 (43) 0.00
08/10/2024 EUR 45,522 GBP 37,990 (146) (0.02)
08/10/2024 EUR 400 GBP 337 (6) 0.00
08/10/2024 EUR 580 GBP 489 9) 0.00
08/10/2024 EUR 402 GBP 339 (6) 0.00
08/10/2024 EUR 5,493 GBP 4,583 (16) 0.00
08/10/2024 EUR 22,761 GBP 18,990 (66) (0.01)
08/10/2024 EUR 400 GBP 337 (6) 0.00
08/10/2024 EUR 580 GBP 489 ) 0.00
08/10/2024 EUR 5,493 GBP 4,584 (16) 0.00
08/10/2024 EUR 74 GBP 62 (D 0.00
08/10/2024 EUR 580 GBP 489 (®) 0.00
08/10/2024 EUR 402 GBP 339 (6) 0.00
08/10/2024 EUR 143 GBP 121 (2) 0.00
08/10/2024 EUR 1,072 GBP 895 3) 0.00
08/10/2024 EUR 400 GBP 337 (6) 0.00
08/10/2024 EUR 402 GBP 339 (6) 0.00
08/10/2024 EUR 580 GBP 489 () 0.00
08/10/2024 EUR 5,493 GBP 4,584 (16) 0.00
08/10/2024 EUR 22,761 GBP 18,993 (69) (0.01)
08/10/2024 EUR 5,493 GBP 4,583 (16) 0.00
07/11/2024 EUR 603 GBP 504 2) 0.00
07/11/2024 EUR 363 GBP 304 (1) 0.00
07/11/2024 EUR 406 GBP 339 (1) 0.00
07/11/2024 EUR 603 GBP 504 2) 0.00
07/11/2024 EUR 73 GBP 61 - 0.00
07/11/2024 EUR 145 GBP 121 - 0.00
07/11/2024 EUR 406 GBP 339 (D) 0.00
07/11/2024 EUR 603 GBP 504 2) 0.00
07/11/2024 EUR 363 GBP 304 (D 0.00
07/11/2024 EUR 603 GBP 504 2) 0.00
07/11/2024 EUR 363 GBP 304 (1) 0.00
07/11/2024 EUR 406 GBP 339 (1) 0.00
08/10/2024 EUR - JPY 9 - 0.00
08/10/2024 EUR 11 JPY 1,717 - 0.00
08/10/2024 EUR 2 JPY 286 - 0.00
08/10/2024 EUR 1 JPY 244 - 0.00
08/10/2024 EUR 1 JPY 209 - 0.00
08/10/2024 EUR 56 JPY 9,060 - 0.00
08/10/2024 EUR 57 JPY 9,117 - 0.00
08/10/2024 EUR 56 JPY 9,060 - 0.00
08/10/2024 EUR 10 JPY 1,671 - 0.00
08/10/2024 EUR 21 JPY 3,396 - 0.00
08/10/2024 EUR 57 JPY 9,117 - 0.00
08/10/2024 EUR 328 JPY 52,558 2) 0.00
08/10/2024 EUR 57 JPY 9,117 - 0.00
08/10/2024 EUR 56 JPY 9,060 - 0.00
07/11/2024 EUR 52 JPY 8,197 - 0.00
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

07/11/2024 EUR 58 JPY 9,142 - 0.00
07/11/2024 EUR 21 JPY 3,265 - 0.00
07/11/2024 EUR 10 JPY 1,647 - 0.00
07/11/2024 EUR 342 JPY 54,275 1 0.00
07/11/2024 EUR 57 JPY 9,142 - 0.00
07/11/2024 EUR 52 JPY 8,197 0.00
07/11/2024 EUR 51 JPY 8,197 - 0.00
07/11/2024 EUR 57 JPY 9,142 - 0.00
08/10/2024 EUR 594 USD 658 5 0.00
08/10/2024 EUR 108 USD 120 1 0.00
08/10/2024 EUR 36 USD 40 - 0.00
08/10/2024 EUR 766 USD 848 8 0.00
08/10/2024 EUR 1,939 USD 2,150 16 0.00
08/10/2024 EUR 5,813 USD 6,450 40 0.01
08/10/2024 EUR 8,438 USD 9,361 58 0.01
08/10/2024 EUR 5,850 USD 6,490 40 0.01
08/10/2024 EUR 13,672 USD 15,311 (49) (0.01)
08/10/2024 EUR 5,810 USD 6,450 36 0.00
08/10/2024 EUR 8,434 USD 9,361 54 0.01
08/10/2024 EUR 13,672 USD 15,292 (30) 0.00
08/10/2024 EUR 2,103 USD 2,334 14 0.00
08/10/2024 EUR 8,436 USD 9,361 56 0.01
08/10/2024 EUR 5,848 USD 6,490 39 0.00
08/10/2024 EUR 1,068 USD 1,185 7 0.00
08/10/2024 EUR 5,812 USD 6,450 38 0.00
08/10/2024 EUR 5,848 USD 6,490 38 0.00
08/10/2024 EUR 8,435 USD 9,361 55 0.01
08/10/2024 EUR 13,672 USD 15,317 (55) (0.01)
08/10/2024 EUR 13,672 USD 15,310 (48) (0.01)
15/10/2024 EUR 7,861 USD 8,694 84 0.01
15/10/2024 EUR 35 USD 39 - 0.00
17/10/2024 EUR 1,667 USD 1,857 5 0.00
17/10/2024 EUR 618 USD 688 3 0.00
07/11/2024 EUR 8,828 USD 9,899 31 0.00
07/11/2024 EUR 5,955 USD 6,669 (13) 0.00
07/11/2024 EUR 5,333 USD 5,972 (12) 0.00
07/11/2024 EUR 8,839 USD 9,899 (19) 0.00
07/11/2024 EUR 1,073 USD 1,202 2) 0.00
07/11/2024 EUR 2,127 USD 2,381 4) 0.00
07/11/2024 EUR 5,945 USD 6,669 (24) 0.00
07/11/2024 EUR 5,325 USD 5,972 (21) 0.00
07/11/2024 EUR 8,825 USD 9,899 (35) 0.00
07/11/2024 EUR 8,828 USD 9,899 31 0.00
07/11/2024 EUR 5,948 USD 6,669 (21) 0.00
07/11/2024 EUR 5,327 USD 5,972 (19) 0.00
13/11/2024 EUR 1,347 USD 1,496 10 0.00
13/11/2024 EUR 13,323 USD 14,721 174 0.02
18/12/2024 EUR 1,043 USD 1,154 14 0.00
18/12/2024 EUR 1,043 USD 1,153 14 0.00
08/10/2024 GBP 21 AUD 40 - 0.00
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Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 GBP 1 AUD 1 - 0.00
08/10/2024 GBP 59 AUD 114 - 0.00
08/10/2024 GBP 3,166 AUD 6,118 1 0.00
08/10/2024 GBP 38 AUD 73 - 0.00
08/10/2024 GBP 740 AUD 1,429 - 0.00
07/11/2024 GBP 3,148 AUD 6,085 (1) 0.00
07/11/2024 GBP 760 AUD 1,469 - 0.00
07/11/2024 GBP 37 AUD 72 - 0.00
08/10/2024 GBP 157 CAD 279 5 0.00
08/10/2024 GBP 52 CAD 94 1 0.00
08/10/2024 GBP 2 CAD 3 - 0.00
08/10/2024 GBP 1,719 CAD 3,045 51 0.01
08/10/2024 GBP 87 CAD 155 3 0.00
08/10/2024 GBP 7,357 CAD 13,036 219 0.03
07/11/2024 GBP 1,739 CAD 3,139 7 0.00
07/11/2024 GBP 85 CAD 153 - 0.00
07/11/2024 GBP 7,204 CAD 13,004 29 0.00
08/10/2024 GBP 2 CHF 2 - 0.00
08/10/2024 GBP 251 CHF 279 6 0.00
08/10/2024 GBP 1,074 CHF 1,193 25 0.00
08/10/2024 GBP 13 CHF 14 - 0.00
07/11/2024 GBP 249 CHF 280 1 0.00
07/11/2024 GBP 12 CHF 14 - 0.00
07/11/2024 GBP 1,032 CHF 1,159 4 0.00
08/10/2024 GBP 590 EUR 700 10 0.00
08/10/2024 GBP 1,819 EUR 2,158 31 0.00
08/10/2024 GBP 20 EUR 23 - 0.00
08/10/2024 GBP 124 EUR 146 3 0.00
08/10/2024 GBP 4 EUR 4 - 0.00
08/10/2024 GBP 1 EUR 1 - 0.00
08/10/2024 GBP 19,190 EUR 22,765 328 0.04
08/10/2024 GBP 19,196 EUR 22,765 338 0.04
08/10/2024 GBP 4,485 EUR 5,318 80 0.01
08/10/2024 GBP 504 EUR 604 2 0.00
08/10/2024 GBP 19,195 EUR 22,765 335 0.04
08/10/2024 GBP 19,196 EUR 22,765 338 0.04
08/10/2024 GBP 4,485 EUR 5,318 80 0.01
08/10/2024 GBP 304 EUR 364 1 0.00
08/10/2024 GBP 339 EUR 407 1 0.00
08/10/2024 GBP 504 EUR 604 2 0.00
08/10/2024 GBP 4,483 EUR 5,318 77 0.01
08/10/2024 GBP 912 EUR 1,082 16 0.00
08/10/2024 GBP 61 EUR 73 - 0.00
08/10/2024 GBP 121 EUR 145 - 0.00
08/10/2024 GBP 4,483 EUR 5,318 77 0.01
08/10/2024 GBP 339 EUR 407 1 0.00
08/10/2024 GBP 504 EUR 604 2 0.00
08/10/2024 GBP 304 EUR 364 1 0.00
08/10/2024 GBP 504 EUR 604 2 0.00
08/10/2024 GBP 304 EUR 364 1 0.00
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Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 GBP 339 EUR 407 1 0.00
07/11/2024 GBP 1 EUR 1 - 0.00
07/11/2024 GBP 38,037 EUR 45,522 139 0.02
07/11/2024 GBP 4,589 EUR 5,493 15 0.00
07/11/2024 GBP 19,013 EUR 22,761 62 0.01
07/11/2024 GBP 4,589 EUR 5,493 16 0.00
07/11/2024 GBP 896 EUR 1,072 3 0.00
07/11/2024 GBP 19,016 EUR 22,761 66 0.01
07/11/2024 GBP 4,589 EUR 5,493 16 0.00
07/11/2024 GBP 4,589 EUR 5,493 15 0.00
08/10/2024 GBP 13 JPY 2,490 - 0.00
08/10/2024 GBP - JPY 18 - 0.00
08/10/2024 GBP 7 JPY 1,274 - 0.00
08/10/2024 GBP 21 JPY 3,984 - 0.00
08/10/2024 GBP 1,760 JPY 335,005 17 0.00
08/10/2024 GBP 411 JPY 78,261 4 0.00
07/11/2024 GBP 20 JPY 3,881 - 0.00
07/11/2024 GBP 418 JPY 79,535 2 0.00
07/11/2024 GBP 1,734 JPY 329,781 10 0.00
08/10/2024 GBP 103 USD 136 3 0.00
08/10/2024 GBP 68 USD 89 2 0.00
08/10/2024 GBP 1,770 USD 2,327 47 0.01
08/10/2024 GBP 5,886 USD 7,733 163 0.02
08/10/2024 GBP 45,312 USD 59,618 1,161 0.14
08/10/2024 GBP 10,584 USD 13,926 271 0.03
08/10/2024 GBP 1,838 USD 2,467 (2) 0.00
08/10/2024 GBP 45,284 USD 59,618 1,124 0.13
08/10/2024 GBP 45,292 USD 59,618 1,134 0.13
08/10/2024 GBP 10,580 USD 13,926 265 0.03
08/10/2024 GBP 1,838 USD 2,464 2 0.00
08/10/2024 GBP 10,579 USD 13,926 264 0.03
08/10/2024 GBP 2,152 USD 2,833 54 0.01
08/10/2024 GBP 45,288 USD 59,618 1,129 0.13
08/10/2024 GBP 10,579 USD 13,926 264 0.03
08/10/2024 GBP 1,838 USD 2,468 (2) 0.00
08/10/2024 GBP 1,838 USD 2,467 2) 0.00
15/10/2024 GBP 6,632 USD 8,710 187 0.02
17/10/2024 GBP 489 USD 644 12 0.00
17/10/2024 GBP 300 USD 401 1 0.00
07/11/2024 GBP 44,836 USD 60,129 10 0.00
07/11/2024 GBP 44,800 USD 60,129 (39) 0.00
07/11/2024 GBP 10,808 USD 14,508 (10) 0.00
07/11/2024 GBP 44,797 USD 60,129 (43) 0.00
07/11/2024 GBP 10,823 USD 14,508 9 0.00
07/11/2024 GBP 2,114 USD 2,832 3 0.00
07/11/2024 GBP 10,806 USD 14,508 (13) 0.00
07/11/2024 GBP 44,787 USD 60,129 (56) (0.01)
07/11/2024 GBP 10,809 USD 14,508 9 0.00
13/11/2024 GBP 6,388 USD 8,343 225 0.03
18/12/2024 GBP 568 USD 742 20 0.00
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Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

18/12/2024 GBP 2,901 USD 3,787 103 0.01
18/12/2024 GBP 2,901 USD 3,787 103 0.01
18/12/2024 GBP 2,901 USD 3,788 102 0.01
18/12/2024 GBP 568 USD 742 20 0.00
18/12/2024 GBP 2,901 USD 3,785 105 0.01
18/12/2024 GBP 2,901 USD 3,783 107 0.01
08/10/2024 JPY 32 EUR - - 0.00
08/10/2024 JPY 3,255 EUR 21 (1) 0.00
08/10/2024 JPY 99 EUR 1 - 0.00
08/10/2024 JPY 33 EUR - - 0.00
08/10/2024 JPY 8,197 EUR 51 - 0.00
08/10/2024 JPY 9,142 EUR 57 - 0.00
08/10/2024 JPY 54,275 EUR 341 (D) 0.00
08/10/2024 JPY 3,265 EUR 20 - 0.00
08/10/2024 JPY 1,647 EUR 10 - 0.00
08/10/2024 JPY 9,142 EUR 57 - 0.00
08/10/2024 JPY 8,197 EUR 51 - 0.00
08/10/2024 JPY 8,197 EUR 51 - 0.00
08/10/2024 JPY 9,142 EUR 57 - 0.00
07/11/2024 JPY 22 EUR - - 0.00
08/10/2024 JPY 80 GBP - - 0.00
08/10/2024 JPY 42 GBP - - 0.00
08/10/2024 JPY 7,714 GBP 42 2) 0.00
08/10/2024 JPY 3,881 GBP 20 - 0.00
08/10/2024 JPY 329,781 GBP 1,727 (10) 0.00
08/10/2024 JPY 79,535 GBP 417 (2) 0.00
08/10/2024 JPY 2,387 USD 16 - 0.00
08/10/2024 JPY 197,994 USD 1,389 4) 0.00
15/10/2024 JPY 590,875 USD 4,080 58 0.01
15/10/2024 JPY 3,404 USD 24 - 0.00
17/10/2024 JPY 197,261 USD 1,417 (35) 0.00
13/11/2024 JPY 53,758 USD 383 &) 0.00
18/12/2024 JPY 36,130 USD 257 2) 0.00
18/12/2024 JPY 36,130 USD 257 (2) 0.00
18/12/2024 JPY 197,469 USD 1,411 (17) 0.00
15/10/2024 NOK 73,619 USD 6,925 66 0.01
15/10/2024 NOK 579 USD 55 - 0.00
15/10/2024 NZD 5,633 USD 3,493 91 0.01
17/10/2024 NZD 346 USD 214 6 0.00
13/11/2024 NZD 145 USD 86 6 0.00
08/10/2024 USD 2,493 AUD 3,660 (47) (0.01)
15/10/2024 USD 6,986 AUD 10,356 (201) (0.02)
07/11/2024 USD 2,534 AUD 3,656 4) 0.00
13/11/2024 USD 980 AUD 1,473 (42) 0.00
08/10/2024 USD 10 CAD 14 - 0.00
08/10/2024 USD 1,447 CAD 1,949 4 0.00
08/10/2024 USD 1,448 CAD 1,949 5 0.00
08/10/2024 USD 1,448 CAD 1,949 5 0.00
08/10/2024 USD 1,448 CAD 1,949 5 0.00
07/11/2024 USD 1,451 CAD 1,953 4 0.00
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

07/11/2024 USD 1,450 CAD 1,953 3 0.00
07/11/2024 USD 1,451 CAD 1,953 4 0.00
07/11/2024 UuSD 1,451 CAD 1,953 4 0.00
13/11/2024 USD 2,511 CAD 3,410 (16) 0.00
18/12/2024 USD 575 CAD 779 3) 0.00
08/10/2024 USD 845 CHF 713 (1) 0.00
15/10/2024 USD 129 CHF 108 - 0.00
15/10/2024 USD 10,459 CHF 8,877 (80) (0.01)
07/11/2024 USD 830 CHF 696 1 0.00
13/11/2024 USD 322 CHF 271 (1) 0.00
18/12/2024 USD 854 CHF 718 4) 0.00
18/12/2024 UuSD 854 CHF 718 %) 0.00
08/10/2024 USD 244 EUR 220 2) 0.00
08/10/2024 USD 2,400 EUR 2,177 (30) 0.00
08/10/2024 USD 73 EUR 66 (D 0.00
08/10/2024 USD 24 EUR 21 - 0.00
08/10/2024 USD 15,107 EUR 13,617 (93) (0.01)
08/10/2024 USD 9,899 EUR 8,839 32 0.00
08/10/2024 USD 15,114 EUR 13,617 (86) (0.01)
08/10/2024 USD 6,669 EUR 5,962 13 0.00
08/10/2024 USD 5,972 EUR 5,340 12 0.00
08/10/2024 USD 9,899 EUR 8,850 19 0.00
08/10/2024 USD 15,110 EUR 13,617 (90) (0.01)
08/10/2024 USD 1,202 EUR 1,075 2 0.00
08/10/2024 USD 2,381 EUR 2,130 4 0.00
08/10/2024 USD 15,111 EUR 13,617 (89) (0.01)
08/10/2024 USD 5,972 EUR 5,331 21 0.00
08/10/2024 USD 6,669 EUR 5,953 24 0.00
08/10/2024 USD 9,899 EUR 8,836 35 0.00
08/10/2024 USD 9,899 EUR 8,840 31 0.00
08/10/2024 USD 5,972 EUR 5,333 19 0.00
08/10/2024 USD 6,669 EUR 5,955 21 0.00
17/10/2024 USD 45,379 EUR 40,782 (164) (0.02)
17/10/2024 USD 425 EUR 380 - 0.00
17/10/2024 USD 784 EUR 703 (1) 0.00
17/10/2024 USD 390 EUR 348 1 0.00
07/11/2024 USD 16 EUR 15 - 0.00
07/11/2024 USD 15,329 EUR 13,672 49 0.01
07/11/2024 USD 15,311 EUR 13,672 30 0.00
07/11/2024 USD 15,335 EUR 13,672 54 0.01
07/11/2024 USD 15,329 EUR 13,672 48 0.01
13/11/2024 USD 2,462 EUR 2,243 (45) 0.00
13/11/2024 USD 325 EUR 296 (6) 0.00
13/11/2024 USD 3,746 EUR 3,418 (76) (0.01)
13/11/2024 USD 6,032 EUR 5,502 (119) (0.01)
13/11/2024 USD 2,196 EUR 1,996 (35) 0.00
13/11/2024 USD 1,331 EUR 1,214 (27) 0.00
18/12/2024 USD 3,651 EUR 3,302 (46) (0.01)
18/12/2024 USD 5,558 EUR 5,023 (66) (0.01)
18/12/2024 USD 5,559 EUR 5,023 (65) (0.01)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
18/12/2024 UsSDh 5,556 EUR 5,023 (67) (0.01)
18/12/2024 UsSDh 5,557 EUR 5,023 (67) (0.01)
18/12/2024 usSD 5,555 EUR 5,023 (69) (0.01)
08/10/2024 usSDh 90 GBP 68 (2) 0.00
08/10/2024 USD 5,687 GBP 4,365 (168) (0.02)
08/10/2024 UsSDh 60,129 GBP 44,837 (12) 0.00
08/10/2024 USDh 60,129 GBP 44,800 37 0.00
08/10/2024 USDh 2,452 GBP 1,864 (48) (0.01)
08/10/2024 USD 14,508 GBP 10,808 10 0.00
08/10/2024 USD 60,129 GBP 44,797 41 0.01
08/10/2024 UsSDh 2,453 GBP 1,864 47) (0.01)
08/10/2024 usSD 14,508 GBP 10,823 9) 0.00
08/10/2024 usSDh 2,454 GBP 1,864 (46) (0.01)
08/10/2024 USD 2,832 GBP 2,114 3) 0.00
08/10/2024 UsSDh 2,454 GBP 1,864 (46) (0.01)
08/10/2024 UsSDh 60,129 GBP 44,787 55 0.01
08/10/2024 USD 14,508 GBP 10,806 13 0.00
08/10/2024 UsSDh 14,508 GBP 10,809 9 0.00
15/10/2024 UsSDh 49 GBP 37 - 0.00
07/11/2024 UsSDh 2,467 GBP 1,838 2 0.00
07/11/2024 usSD 2,464 GBP 1,838 (2) 0.00
07/11/2024 usSDh 2,468 GBP 1,838 2 0.00
07/11/2024 USD 2,467 GBP 1,838 2 0.00
13/11/2024 uUsSDh 75 GBP 59 4 0.00
13/11/2024 USD 2,479 GBP 1,952 (140) (0.02)
13/11/2024 UsSDh 159 GBP 125 9) 0.00
13/11/2024 UsSDh 703 GBP 554 (40) 0.00
13/11/2024 UsSDh 3,207 GBP 2,526 (181) (0.02)
13/11/2024 UsSDh 1,487 GBP 1,171 (84) (0.01)
18/12/2024 usSD 1,144 GBP 878 (33) 0.00
08/10/2024 usSDh 1,386 JPY 200,381 (16) 0.00
07/11/2024 usSDh 1,395 JPY 197,994 4 0.00
13/11/2024 uUsSDh 380 JPY 53,758 2 0.00
15/10/2024 USD 22 NZD 34 - 0.00
13/11/2024 UsSDh 89 NZD 145 3) 0.00
15/10/2024 USDh 3 SEK 26 - 0.00
15/10/2024 UsSDh 3,489 SEK 35,747 (40) 0.00
Unrealised gain on open forward foreign currency exchange contracts.............ccoeueeveeenenn 11,509 1.28
Unrealised loss on open forward foreign currency exchange contracts .............ccoceeeenenen. (3,822) (0.37)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ 7,687 0.91
Credit Default Swaps (0.24%)
Notional
Amount Security Fund Fund Termination Fair Value Fund
Ccey ‘000 Name Pays Receives Date USD ’000 %o
Deutsche Bank
EUR 2,175 Aktiengesellschaft 1.00% # 20/06/2029 65 0.01
uUSD 48,000 CDX.NA.IG.43 # 1.00% 20/12/2029 1,079 0.13

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Notional
Amount Security Fund Fund Termination Fair Value Fund
Ccey Name Pays Receives Date USD ’000 %o
USD 5,000 CDX.NA.HY .43 # 5.00% 20/12/2029 384 0.04
EUR 21,000 iTRAXX Europe S42 # 1.00% 20/12/2029 474 0.06
Credit default swaps at fair value...............coccooiiiiiiii e 2,002 0.24
Total Financial Derivative INStruments......................oooiiiiiiiiiiiiiicc e 8,884 1.05
Fair Value Fund
USD 000 Y%
Total Financial Assets at Fair Value through Profit or Loss
(95.91%0) .o 810,941 95.91
Total Financial Liabilities at Fair Value through Profit or
LSS ((0.49)%0) ..o s (4,930) (0.49)
Net Financial Assets at Fair Value through Profit or Loss
(95:42%0) i 806,011 95.42
Other Net Assets (4.58%0) ......covvieviiieiieieeee e 38,656 4.58
INEEASSEES ....ovveiiiiiiieeec e e e e earae e e 844,667 100.00

*Perpetual bond.

#In the event of bankruptcy or modified restructuring, the Fund will pay/receive the notional amount to/from the counterparty.

Analysis of gross assets

Transferable securities admitted to an official stock exchange liSting...........cccoecvevieieriiieneiieieeeee e
Transferable securities dealt in on another regulated market.............cocoeveriiiiiiiiiininncc e
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (C) ...ccocevvveeerieienireieee
MoONEy MATKEt INSTIUMEIIES. ....c..eitieieiiieie ettt ettt ettt e bt e st et e e st e te et e eneeeseeneeeseentesseeneenseeneenseans
Investment fUNAS (UCTTS) ...ccviiiiiiiieiiecie ettt ettt e et esaaesebe e baessaeesbe e seeesseesseesseeasseenseesssesnseenns
Exchange traded financial derivative INSIUMENES ........cccueeiierierieeitienie e eiee et esteesreereestaeeaeesseeseneenseenseens
Over the counter financial derivative INStIUMENES .........coueriiieiiieiieiiee ettt eee e

Other assets ........

The brokers for the open futures contracts are:

Goldman Sachs

JP Morgan

The counterparties for the open forward foreign currency exchange contracts are:

Bank of America Merrill Lynch

Morgan Stanley

Bank of New York Mellon Royal Bank of Canada

BNP Paribas Standard Chartered Bank

Citibank State Street Bank and Trust Company
Goldman Sachs Toronto Dominion Bank

HSBC UBS AG

JP Morgan Westpack

The counterparties for the credit default swaps are:

Goldman Sachs

Morgan Stanley

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Schedule of Investments - continued

30 September 2024
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtIEs. ......c.ecuviirireriiirieireeeerece e
Money market InStrumMents. ........cceeveeeeerierienienienieneseneeenenes
Investment funds .........cccoceveiinenincncnene.
Unrealised gain on open futures contracts
Unrealised gain on open forward foreign currency exchange
COMETACES ...ttt ettt ettt ettt sttt se et es et beseeneeseneeneneas
Credit default swaps at fair value ..........ccocvevvevievienenesiceeene,

TOtal ASSELS........vviiieiiiiiieeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ..........cceeererverereenens
Unrealised loss on open forward foreign currency exchange
CONITACES. ...ttt

Total liabilities.................c.cooooiiiiiiiii e

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTHIES. ......cveveieieieieieieieieee e
Money market inStruments...........oecveeveeereerienienenenenenenenens
Investment funds ..........ocooeeereinennincene
Unrealised gain on open futures contracts
Unrealised gain on open forward foreign currency exchange
COMTACES ...ttt ettt ettt ettt nes
Credit default swaps at fair value

Total assets

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........coeeeeeververeeneenns
Unrealised loss on open forward foreign currency exchange
COMTACES. ...ttt ettt ettt ettt nes
Credit default swaps at fair value ..........ccocvevvevieeienenecececee,

Total liabilities.....................ccoooii i

Level 1 Level 2 Level 3 Total

USD <000 USD <000 USD <000 USD <000

- 748,402 748,402

- 2,617 2,617

- 46,108 46,108

303 - 303

- 11,509 11,509

- 2,002 2,002

303 810,638 810,941

(1,108) - (1,108)

- (3,822) (3,822)

(1,108) (3,822) (4,930)

Level 1 Level 2 Level 3 Total

USD ‘000 USD 000 USD <000 USD ‘000

- 676,036 676,036

- 3,640 3,640

- 44,000 44,000

1,303 - 1,303

- 3,181 3,181

- 457 457

1,303 727,314 728,617

(904) - (904)

- (2,938) (2,938)

- (321) (321)

(904) (3,259) (4,163)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Credit Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost
Portfolio Securities USD €000

Disposal Proceeds
Portfolio Securities USD <000

Russell Investment Company I1I plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 97,780
Bundesrepublik Deutschland Bundesanleihe

2.600% due 15/08/2033 16,872
U.S. Treasury Notes

3.875% due 15/08/2034 13,402

3.625% due 31/08/2029 9,256
U.S. Treasury Bond

4.250% due 15/02/2054 8,432
U.S. Treasury Note

4.375% due 15/05/2034 7,862
U.S. Treasury Bond

4.625% due 15/05/2054 6,954
U.S. Treasury Notes

4.000% due 15/02/2034 6,924

4.000% due 31/07/2029 5,001
U.S. Treasury Bonds

4.625% due 15/05/2044 4,801

4.125% due 15/08/2044 4,350
U.S. Treasury Note

3.375% due 15/09/2027 3,451
U.S. Treasury Bill

Zero Coupon due 16/07/2024 3,170
U.S. Treasury Note

4.875% due 30/04/2026 2,913
U.S. Treasury Bill

Zero Coupon due 12/12/2024 2,611
Citigroup, Inc.

3.750% due 14/05/2032 2,593
U.S. Treasury Note

4.125% due 31/03/2029 2,564
U.S. Treasury Bond

4.250% due 15/08/2054 2,556
European Union

3.000% due 04/12/2034 2,396
NatWest Markets PLC

5.410% due 17/05/2029 2,380

Russell Investment Company 111 plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares (96,3006)
U.S. Treasury Bond

4.250% due 15/02/2054 (11,117)
U.S. Treasury Note

3.875% due 15/08/2034 (9,120)
Bundesrepublik Deutschland Bundesanleihe

2.600% due 15/08/2033 (8,749)
U.S. Treasury Notes

4.375% due 15/05/2034 (7,931)

4.000% due 15/02/2034 (7,803)
U.S. Treasury Bond

4.750% due 15/11/2053 (5,566)
U.S. Treasury Notes

3.625% due 31/08/2029 (5,458)

4.000% due 31/07/2029 (5,021)
U.S. Treasury Bonds

4.500% due 15/02/2044 (4,967)

4.625% due 15/05/2044 (4,067)
U.S. Treasury Note

4.875% due 30/04/2026 (2,949)
U.S. Treasury Bond

4.375% due 15/08/2043 (2,537)
U.S. Treasury Notes

4.125% due 31/03/2029 (2,530)

4.625% due 30/04/2029 (2,353)

4.500% due 31/05/2029 (2,170)
French Republic Government Bond OAT

3.000% due 25/11/2034 (2,131)
Bank of America Corp.

3.366% due 23/01/2026 (2,107)
Commonwealth Edison Co.

2.550% due 15/06/2026 (2,079)
Deutsche Bank AG

4.000% due 24/06/2032 (1,933)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Global High Yield Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or l0ss..........ccccovvvennnen.

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........ccccoooeiiiiiiiiiiiiceeee
Receivable on fund shares issued ..........c.cccoooviieviiiiiiiiiice.
Dividends receivable...........ccoeeeviiieiiiiiieeee e
Interest reCeivable ..........oocvieeviiiuiicieceie e

Liabilities

Financial liabilities at fair value through profit or loss ............c..........

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

INStrUMENES (NOLE 2) ..evieiieeeiieiieciie et
Payable for investments purchased............ccceeveviieeniencieenienieeieenne
Payable on fund shares redeemed............cccoeveviivieieniiieicieieee
Distributions payable on income share classes.............cccoovvvenennen.
Management fees payable..........cocvvveriiiecienieieieeee e
Depositary fees payable..........ccevvvieriiiieiienieieeeee e
Sub-custodian fees payable..........ccceeverieieriieieeeeee e
Administration fees payable ...........cccooiiiieriiieniieee e
Audit fees payable ........ccoooiiiiie e
Other fees payable .........ooeeieiiiiei e

Net assets attributable to redeemable participating shareholders

30 September 2024 31 March 2024

(Unaudited) (Audited)
EUR €000 EUR ‘000

458,488 471,544

23,189 14,077

7,686 5,350

286 592

138 347

592 612

6,892 6,400

497,271 498,922

(3,050) (5,106)

(4,481) (1,348)

(463) (4,287)

(805) (2,698)

(5,857) (2,364)

(706) (389)

(51) (29)

(18) 9

(44) (43)

(12) (22)

(26) (46)

(15,513) (16,341)

481,758 482,581

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global High Yield Fund

Profit and Loss Account

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
EUR ‘000 EUR ‘000
Income
DAVIAEIIAS ... et eaeean - 1,749
INEEIESt INCOMIE ..ot e e e e e ene e e enneeeenneean 13,784 16,771
13,784 18,520
Net gain (10Ss) 0n INVEStMENt ACLIVILICS ...eovveverrieieriiiieieeiieieeteeeeste e seeeeessesreessesseeesenns 16,899 (10,169)
Total investment iNCOME (EXPEISE).......cc.occureriieriieriieeieeriieneeeteesreesaeeseesseessseesseesseesnne 30,683 8,351
Expenses
Management feeS (INOTE 4) .....ccueiieiiiiieieiiee ettt s (2,022) (2,506)
Depositary f8eS (INOTE 5)....uiiuieiiiieieeiiee ettt ettt st (46) (42)
Sub-custodian fees (INOLE 5) ....eevviiiiieiieiie ettt eeae s (16) (15)
Administration and transfer agency fees (NOt€ 5)......ccoevveriiiriieniiniiiieeie e (112) (99)
AUAIE FEES. .-ttt ettt sttt ettt (10) 9)
Professional fEES .......ccuiiiiiiiiieiiceiecee e e et (15) (21
OtNET TEES ..ttt ettt ettt e e aeete e st e ereeaee e (75) (43)
Total 0Perating eXPEISES .........cc.coiiiiiiiiiiiieiee ettt (2,296) (2,735)
Net iNCOME (EXPEIISE) ......eermiiiiiiiiiiiieeiteett et ettt et et e bt e saae e bt e bt e sabeebeesbeeenbeenbeesareens 28,387 5,616
Finance costs
DiStrTDULIONS (INOTE 7).ttt ettt ettt ettt st s see b (14,318) (12,641)
Profit (loss) for the financial period before taxation..................cccccoooiniiiiiininnnne. 14,069 (7,025)
Taxation (Note 8)
WIthROIAING tAX ..eoeiiiiiiee e s s (28) (61)
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations...................coccoooiiiiiiiiiniieee e 14,041 (7,086)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global High Yield Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
EUR 000 EUR 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations...............c..cccocoiiiiiiiniiieee 14,041 (7,086)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 5,688 6,193
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (20,552) (53,305)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. ......cc.oiiiiiiiicece ettt e e e b tbeebeeaee e (823) (54,198)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieiiiieiiriieierie e 482,581 542,823
End of financial Period...........cocoiieiiioiei e 481,758 488,625

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global High Yield Fund

Schedule of Investments

30 September 2024

Number

of Shares 000

Fair Value  Fund
EUR ’000 %

Principal
Amount *000

Fair Value  Fund
EUR ’000 %

Transferable Securities (88.31%)

Suzano Austria GmbH

Common Stock (1.32%) 1,125 3.125% due 15/01/32.. 876 0.18
Spain (0.00%) 3,471 0.72
Transport . o
28,716 Bahia De Las Isletas Belg¥um. (0.32%)
SL e - 0.00 Azelis Finance NV
EUR 100  4.750% due 25/09/29.. 102 0.02
United Kingdom (0.03%) Elia Group SA
Oiland Gas 800 5.850%% .....covorrrrnnen 839  0.18
2 KCA DEUTAG Drilling Syensqo SA
5 SR 153 0.03 600  2.500%% oo 587 0.12
Other Finance 1,528 0.32
9 Travelex Ltd.........c......... - 0.00 Bermuda (1.07%)
153 0.03 Highlands Holdings Bond Issuer
United States (1.29%) Ltd./Highlands Holdings Bond Co.-Issuer, Inc.
Commercial Services and Supplies USD 3,283 7.625% due 15/10/25.. 2,939 0.61
22 Cengage Learning Nabors Industries Ltd.
Holdings II, Inc.............. 344 0.07 255 7.500% due 15/01/28.. 214 004
. NCL Corp. Ltd.
Environmental Control 899  6.250% due 01/03/30.. 805  0.17
- Real Alloy Holding Sagicor Financial Co. Ltd.
LLC ............................... 5,853 1.22 92 5'300% due 13/05/28 . 82 0.02
6,197 1.29 Viking Cruises Ltd.
Total Common Stock ... 6350 132 119 9.125% due 15/07/31 . 117 0.02
Weatherford International Ltd.
Principal 1,078  8.625% due 30/04/30.. 1,007 0.21
Amount 000
5,164 1.07
Long Tefrmolf‘(:)lz;is and Notes (83.73%) Brazil (0.04%)
ﬁustr 2'1!138(6 : OZ) land Banking G Lid Itau Unibanco Holding SA
ustralia & New Zealand Banking Group Ltd. 200 4.500% due 21/11/29.. 179 0.04
EUR 100 5.101% due 03/02/33... 105 0.02 .
Coronado Finance Pty. Ltd. Canada (2.61%)
10.750% due 1011778 BC ULC/New Red Finance, Inc.
USsD 413 15/05/26 ceccerrcrrenee 385 0.08 2,394 5.625% due 15/09/29.. 2179 045
FMG Resources August 2006 Pty, Lid, 353 4.000% due 15/10/30.. 292 0.06
503 4.375% due 01/04/31 . 422 0.09 1375209 BC Ltd.
Macquarie Bank Ltd, 920 9.000% due 30/01/28.. 818 0.17
712 3.052% due 03/03/36.. 558 0.12 ATS Corp.
Port of Newcastle Investments Financing Pty. 149 4.125% due 15/12/28... 126 0.03
Ltd. Bausch Health Cos., Inc.
209 5.900% due 24/11/31.. 179 0.04 646 5.500% due O1/11/25... 67 012
QBE Insurance Group Ltd. 275 9.000% due 15/12/25... 237 005
GBP 250 2.500% due 13/09/38.. 267 __0.05 11.000% due
] 1,003 30/09/28 ....cooveeverrannns 840 0.17
216 040 570 5.250% due 30/01/30.. 286 0.06
Austria (0.72%) 14.000% due
ams-OSRAM AG 137 15/10/30 .cceveereenneee. 112 0.02
EUR 700  2.125% due 03/11/27.. 562 0.12 Brookfield Residential Properties,
10.500% due Inc./Brookfield Residential U.S. LLC
150 30/03/29 .ccverererrnnee. 155 0.03 164 6.250% due 15/09/27 .. 147 0.03
BAWAG Group AG Enbridge, Inc.
400  7.250%* ....ccviiiierinnn 402 0.08 437  5.500% due 15/07/77 .. 381 0.08
Klabin Austria GmbH First Quantum Minerals Ltd.
USD 1,200  3.200% due 12/01/31 .. 955 0.20 453 9.375% due 01/03/29 .. 431 0.09
Sappi Papier Holding GmbH GFL Environmental, Inc.
EUR 189  3.625% due 15/03/28.. 185 0.04 270 4.750% due 15/06/29.. 236 0.05
USD 361  7.500% due 15/06/32 .. 336 0.07

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global High Yield Fund

Schedule of Investments - continued
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Amount 000 EUR ’000 % Amount 000 EUR ’000 %
Kinross Gold Corp. 105  9.350% due 15/12/41 .. 85 0.02
1,190  6.875% due 01/09/41 .. 1,210 0.25 7.703 1.60
Mattamy Group Corp. .
661 4.625% due 01/03/30.. 568 0.12 Chile (0.09%)
Methanex Corp. Falabella SA
888 5.250% due 15/12/29 .. 786 0.16 600  3.375% due 15/01/32.. 453 0.09
268  5.650% due 01/12/44 .. 217 0.05 Cyprus (0.02%)
Northriver Midstream Finance LP Bank of Cyprus PLC
72 6.750% due 15/07/32.. 67 0.01 EUR 100 2.500% due 24/06/27 .. 98 0.02
NOVA Chemicals Corp. Czech Republic (0.49(%))
123 4.250% due 15/05/29.. 103 0.02 EP Infrastructure AS
Ontario Gaming GTA LP/OTG Co.-Issuer, Inc. 1,450 1.698% due 30/07/26 .. 1,396 0.29
1,372 8.000% due 01/08/30.. 1,278 0.27 767 2.045% due 09/10/28 .. 710 0.15
Open Text Corp. 270 1.816% due 02/03/31 .. 234 005
170 3.875% due 01/12/29.. 142 0.03
Parkland Corp. 2,340 0.49
128  5.875% due 15/07/27 .. 114 0.02 Denmark (0.81%)
Rogers Communications, Inc. Orsted AS
633 5.250% due 15/03/82.. 558 0.12 GBP 1,300  2.500% due 31/12/99.. 1,161 0.24
Superior Plus LP/Superior General Partner, EUR 1,600  5.250% due 31/12/99 .. 1,647 0.34
Inc. TDC Net AS
400  4.500% due 15/03/29.. 340 0.07 135  5.186% due 02/08/29 .. 142 0.03
Tacora Resources, Inc. 400  5.618% due 06/02/30.. 425 0.09
296  8.250% due 15/05/26.. 95 0.02 500  6.500% due 01/06/31 .. 551 0.11
TransAlta Corp. 3,926 0.81
0,
322 V?diggfndiltzls/%/m.. 306 0.06 Finland (0.24%)
N ) Nokia OY]J
162 5.125% due 15/04/27 .. 145 0.03 400 4.375% due 21/08/31 . Al6 0.09
12,581 2.0l Stora Enso OYJ
Cayman Islands (1.60%) uUsSD 760  7.250% due 15/04/36 .. 755 0.15
C&W Senior Finance Ltd. 1,171 0.24
1,109  6.875% due 15/09/27,. 991 0.21 France (5.44%)
Country Garden Holdings Co. Ltd. Accor SA
600 5.625%.due 14/01730.. 43 0.01 EUR 400 7.250%% oo 443 0.09
GGAM Finance Ltd. Air France-KLM
1,325  8.000% due 15/02/27 .. 1,241 0.26
Hawaiian Brand Intellectual Property 700 7.250% due 31/05/26... 739 0.15
. . 500  3.875% due 01/07/26.. 502 0.10
Ltd./HawaiianMiles Loyalty Ltd. Altice France SA
11.000% due USD 414 5.125% due 15/07/29 261 0.05
771 15/04/29 ...uueeeven, 695 0.14 AX'A SA v ’
Herbalife Ltd. EUR 131 6375%* 137 0.03
233 4.250% due 15/06/28.. 154 0.03 Baﬁi'a GrouSAS """" ’
Seagate HDD Cayman 250 6.500% due 01/03/26 251 0.05
1,067  4.875% due 01/06/27 .. 952 0.20 . . v ’
812 4.091% due 01/06/29.. 69 014 o0 BTE;;?;E“ SA o5 ol
366  4.125% due 15/01/31.. 304 0.06 CAB SE(LAS """"""""" ’
220 9.625% due 01/12/32.. 228 0.05
330 5.750% due 01/12/34.. 208 006 PUR 300 C23G7§°A/° due 01/02/28 .. 278 006
Transocean Titan Financing Ltd.
193 8.375% due 01/02/28... ¢ 178 0.04 900 7'7500/.0 due 01/04/27.. 891 0-19
Transocean, Inc. Constel(}lum SE
232 8.250% due 15/05/29 206 0.04 USD 250 3.750% due 15/04/29.. 209 0.04
EUR 250  3.125% due 15/07/29.. 240 0.05
581  8.750% due 15/02/30.. 543 0.11 163 5.375% due 15/08/32 168 0.04
972 7.500% due 15/04/31 .. 804 0.17 CréditA ricole SA v ’
151 8.500% due 15/05/31.. 135 0.03 USD 200 4 750(;;;* 166 0.04
201  6.800% due 15/03/38.. 147 0.03 TTTT ’

The accompanying notes are an integral part of the financial statements.

Russell Investments Global High Yield Fund 125



Russell Investment Company plc
Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
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Crown European Holdings SA Germany (2.23%)
EUR 400  5.000% due 15/05/28.. 418 0.09 alstria office REIT-AG
483 4.750% due 15/03/29.. 500 0.10 1,100 1.500% due 23/06/26 .. 1,049 0.22
Crown European Holdings SACA APCOA Parking Holdings GmbH
514 4.500% due 15/01/30.. 526 0.11 400  4.625% due 15/01/27 .. 401 0.08
Electricite de France SA Bayer AG
500 5.000%%*......ccoeioinenee 505 0.11 900  3.125% due 12/11/79.. 851 0.18
600  3.000%* 574 0.12 500  5.375% due 25/03/82.. 497 0.10
200  2.625%%* 188 0.04 700  7.000% due 25/09/83 .. 749 0.16
GBP 800  5.875%%* 940 0.20 Bertelsmann SE & Co. KGaA
EUR 1,000  3.375%%* 913 0.19 700 3.500% due 23/04/75 .. 689 0.14
GBP 200  7.375%%* 246 0.05 Ceconomy AG
ELO SACA 500  6.250% due 15/07/29 .. 499 0.10
EUR 800  3.250% due 23/07/27 .. 737 0.15 Commerzbank AG
600  4.875% due 08/12/28... 534 0.11 400 6.500%% ....ccoovrereriennn 407 0.08
900  6.000% due 22/03/29 .. 837 0.17 Deutsche Bank AG
Eutelsat SA USD 200 6.000%%*.....cceovreennnne 176 0.04
700 2.250% due 13/07/27 .. 614 0.13 EUR 400 4.500%% ..o 369 0.08
500  1.500% due 13/10/28.. 398 0.08 USD 142 4.875% due 01/12/32.. 125 0.03
325 9.750% due 13/04/29 .. 336 0.07 Dynamo Newco 11 GmbH
Holding d’Infrastructures des Metiers de EUR 240 6.250% due 15/10/31.. 242 0.05
I’Environnement Mahle GmbH
1,136 4.500% due 06/04/27 .. 1,149 0.24 350  6.500% due 02/05/31 .. 340 0.07
510 0.625% due 16/09/28 .. 445 0.09 Nidda Healthcare Holding GmbH
Iliad Holding SASU 300  7.500% due 21/08/26.. 311 0.07
200  6.875% due 15/04/31.. 213 0.04 Novelis Sheet Ingot GmbH
iliad SA 470 3.375% due 15/04/29 .. 450 0.09
600  1.875% due 11/02/28.. 565 0.12 ONE Hotels GmbH
200  5.375% due 15/02/29.. 209 0.04 180  7.750% due 02/04/31.. 190 0.04
400  5.625% due 15/02/30.. 423 0.09 ProGroup AG
200  5.375% due 02/05/31.. 210 0.04 705  5.125% due 15/04/29 .. 692 0.14
La Banque Postale SA 280  5.375% due 15/04/31.. 274 0.06
800  3.000%%*.......oeeirenen 647 0.13 Schaeffler AG
Nexans SA 600  2.875% due 26/03/27 .. 592 0.12
600  4.250% due 11/03/30.. 614 0.13 300  4.500% due 28/03/30.. 296 0.06
Orange SA SGL Carbon SE
500 5.375%% . 534 0.11 300  5.750% due 28/06/28 .. 294 0.06
Renault SA Techem Verwaltungsgesellschaft 674 GmbH
1,160  1.000% due 28/11/25.. 1,130 0.24 550 6.000% due 30/07/26 .. 551 0.11
500  2.000% due 28/09/26 .. 486 0.10 WEPA Hygieneprodukte GmbH
700 1.125% due 04/10/27 .. 652 0.14 200 2.875% due 15/12/27.. 193 0.04
Rexel SA 150  5.625% due 15/01/31 .. 154 0.03
880  2.125% due 15/12/28.. 835 0.17 ZF Finance GmbH
SNF Group SACA 400  2.250% due 03/05/28.. 362 0.08
USD 1,200 3.375% due 15/03/30.. 970 0.20 10,753 223
Societe Generale SA .
317 8.500%% oo 290 0.06 Gibraltar (0.13%)
Valeo SE 888 Acquisitions Ltd.
EUR 1,500 1.625% due 18/03/26.. 1458 030 10.750% due
Veolia Environnement SA GBP 500 15/05/30.c.ccvececeinnnnnee 613 0.13
1,000 2.500%%*.......coeeenennee 932 0.19 Greece (0.18%)
Verallia SA Alpha Bank SA
1,000 1.875% due 10/11/31.. 890 0.19 EUR 100 2.500% due 23/03/28... 98 0.02
Worldline SA Alpha Services & Holdings SA
Zero Coupon due 200  5.500% due 11/06/31.. 202 0.04
415 30/07/26 ..o 379 0.08
26,207 5.44

The accompanying notes are an integral part of the financial statements.
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Amount *000 EUR 000 % Amount *000 EUR 000 %
National Bank of Greece SA Mundys SpA
549  5.875% due 28/06/35 .. 573 0.12 585  1.875% due 13/07/27.. 562 0.12
873 __ 0.18 Nexi SpA
. Zero Coupon due
India (0.11%) 1,100 24/02/28 covvoooeerre 960 0.20
Summit Digitel Infrastructure Ltd. Optics Bidco SpA
USD 700  2.875% due 12/08/31.. 545 0.11 250 2.375% due 12/10/27 .. 240 0.05
Ireland (0.66%) 205 6.875% due 15/02/28... 223 0.05
Ardagh Packaging Finance PLC/Ardagh USD 442 6.000% due 30/09/34 .. 403 0.08
Holdings USA, Inc. 122 7.721% due 04/06/38 .. 121 0.03
GBP 214 4.750% due 15/07/27 .. 166 0.03 Telecom Italia SpA
Bank of Ireland Group PLC EUR 145 6.875% due 15/02/28.. 158 0.03
EUR 200 6.375%% .o 202 0.04 700  5.250% due 17/03/55.. 701 0.15
100 1.375% due 11/08/31.. 97 0.02 Terna - Rete Elettrica Nazionale
Energia Group Roi Financeco DAC 459 2.375%* i 437 0.09
700  6.875% due 31/07/28.. 736 0.15 300 4.750%% ..o 307 0.06
Jazz Securities DAC UniCredit SpA
usD 165  4.375% due 15/01/29.. 143 0.03 200 3.875%* .o 188 0.04
LCPR Senior Secured Financing DAC 200 6.500%%*.....c.ccvevenrennnne 204 0.04
462 6.750% due 15/10/27 .. 379 0.08 USD 203 5.861% due 19/06/32.. 183 0.04
Perrigo Finance Unlimited Co. 339 7.296% due 02/04/34 .. 324 0.07
EUR 307 5.375% due 30/09/32 .. 313 0.07 UnipolSai Assicurazioni SpA
UsD 411 6.125% due 30/09/32.. 371 0.08 EUR 709  3.875% due 01/03/28.. 711 0.15
Smurfit Kappa Treasury ULC 12,463 259
EUR 519 1.000% due 22/09/33.. 429 0.09
Virgin Media Vendor Financing Notes 111 DAC Japan (0.02%)
GBP 300 4.875% due 15/07/28... 334 007 Rakuten Group, Inc.
USD 115 9.750% due 15/04/29 .. 113 0.02
3,170 0.66
Jersey, Channel Islands (0.83%)
Italy (2.59%) _ Adient Global Holdings Ltd.
Azzurra Aeroporti SpA 868  4.875% due 15/08/26.. 771 0.16
EUR 600  2.625% due 30/05/27 .. 579 0.12 Aston Martin Capital Holdings Ltd.
Banco BPM SpA 10.000% due
150" 4.875% due 17/01/30.. 158 003 129 31/03/29 oo 114 0.02
200  2.875% due 29/06/31 .. 196 0.04 10.375% due
Cerved Group SpA GBP 243 31/03/29 e 291 0.06
400  8.731% due 15/02/29.. 390 0.08 CPUK Finance Ltd.
Enel SpA 400 6.500% due 28/08/26.. 479 0.10
300 4.750%* 304006 300 7.875% due 28/08/29.. 370 0.08
600  1.875%%* 520 0.11 Galaxy Bidco Ltd.
Engineering - Ingegneria Informatica - SpA 400 6.500% due 31/07/26 .. 479 0.10
200 5.875% due 30/09/26.. 197 0.04 Kennedy Wilson Europe Real Estate Ltd.
11.125% due EUR 1,000 3.250% due 12/11/25.. 967 020
545 15/05/28 ....cceucuerenenne 555 0.12 TVL Finance PLC
Esselunga SpA 10.250% due
200 1.875% due 25/10/27.. 192 004 Gpp 400 28/04/28 v 505 __0.11
Fiber Bidco Spa
700 6.125% due 15/06/31.. 698 0.14 3,276 ___0.83
Infrastrutture Wireless Italiane SpA Liberia (0.50%)
600  1.625% due 21/10/28... 567 0.12 Royal Caribbean Cruises Ltd.
Intesa Sanpaolo SpA USD 1,091  5.375% due 15/07/27 .. 987 0.21
USD 196  5.710% due 15/01/26.. 177 0.04 434 7.500% due 15/10/27 .. 418 0.09
EUR 1,020 3.928% due 15/09/26.. 1,035 0.21 567  3.700% due 15/03/28.. 491 0.10
328 4125%% i 296 0.06 498  5.500% due 01/04/28 .. 452 0.09
332 5.875%% i 329 0.07 40  6.250% due 15/03/32.. 37 0.01
Libra Groupco SpA 2,385 0.50
550 5.000% due 15/05/27.. 548 0.11
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Luxembourg (3.24%) Marshall Islands (0.30%)
Albion Financing 2 SARL Seaspan Corp.
550 8.750% due 15/04/27 .. 506 0.11 1,690  5.500% due 01/08/29... 1444 030
Altice Financing SA Mauritius (0.13%)
EUR 200 3.000% due 15/01/28... 164  0.03 Greenko Power II Ltd.
200 4.250% due 15/08/29.. le1  0.03 718 4.300% due 13/12/28.. 607 0.13
ARD Finance SA .
USD 246 6.500% due 30/06/27 .. 50 0.0l Mexico (0.37%)
Avation Capital SA Banco Mercantil del Norte SA
. 8950% dne 31/10/26.. 000 200 7.500%% ......coorerrnennn 181 0.04
Cidron Aida Finco SARL, 400 6.625%% ..ooooeerern 334 0.07
EUR 1,000 5.000% due 01/04/28.. 974 020 Cemex SAB de CV
GBP 350 6.250% due 01/04/28 . 402 0.08 200 3.875% due 11/07/31 .. 165 0.03
Connect Finco SARL/Connect U.S. Finco LLC Nemak SAB de CV
USsD 608  9.000% due 15/09/29.. 528 0.11 672 3.625% due 28/06/31... 489 0.10
Consolidated Energy Finance SA Orbia Aodvance Corp. SAB de CV
1340 5.625% due 15/10/28.. 1016 021 800  2.875% due 11/05/31.. 607 0.13
CPI Property Group SA 1,776 037
EUR 340 2.750% due 12/05/26.. 328 0.07 Netherlands (5.08%)
300 1.625% due 23/04/27 .. 281 0.06 ABN AMRO Bank NV
GBP 500 2.750% due 22/01/28... 542 011 gyr 400 4.750%% .....ocooreren 387 0.08
EUR 320 7.000% due 07/05/29.. 332 0.07 AerCap Holdings NV
843 1.750% due 14/01/30.. 681 0.14  ygp 750 5.875% due 10/10/79... 672 0.14
200 1.500% due 27/01/31.. 152 0.03 Alcoa Nederland Holding BV
Eurofins Scientific SE 200 4.125% due 31/03/29... 172 0.03
600  0.875% due 19/05/31 .. 499 0.1 BE Semiconductor Industries NV
FORESEA Holding SA EUR 200 4.500% due 15/07/31.. 205 0.04
USD 58 7.500% due 15/06/30.. 50 001 Citycon Treasury BY
Intelsat Jackson Holdings SA 870  1.625% due 12/03/28.. 802 0.17
134 6.500% due 15/03/30.. 115 0.02 Cooperatieve Rabobank UA
Mangrove Luxco III SARL 400 3.250% ...oovoeer 378 0.08
EUR 450  8.674% due 15/07/29 .. 452 0.09 Elastic NV
Matterhorn Telecom SA UsD 152 4.125% due 15/07/29... 127 0.03
550 4.000% due 15/11/27... 549 0.11 Energizer Gamma Acquisition BV
CHF 750 5.250% due 31/07/28... 841 0.18 gyRr 650  3.500% due 30/06/29... 615  0.13
Millicom International Cellular SA Goodyear Europe BV
USD 1,000  4.500% due 27/04/31 .. 809  0.17 738 2.750% due 15/08/28 . 670  0.14
Monitchem HoldCo 3 SA ING Groep NV
EUR 370 8.750% due 01/05/28... 381 0.08  ysp 900 4.250%* ... 674  0.14
Motion Finco SARL OI European Group BV
750 7.375% due 15/06/30... 760 0.16  gyr 310 6.250% due 15/05/28 .. 324 0.07
PLT VII Finance SARL USD 1,284  4.750% due 15/02/30.. 1,089 023
900  6.000% due 15/06/31 .. 937 020 Petrobras Global Finance BV
Rossini SARL GBP 900  6.250% due 14/12/26... 1,088 022
230 6.750% due 31/12/29... 242 005 650  6.625% due 16/01/34... 768 0.16
Summer BC Holdco A SARL Sunrise FinCo I BV
631 9.250% due 31/10/27 .. 631 013 ysp 1,375 4.875% due 15/07/31 .. 1,167  0.24
Telecom Italia Capital SA Telefonica Europe BV
USD 380 6.375% due 15/11/33.. 351007 gyRr 500 2.875%% oovvveceererrn, 483 0.10
366 6.000% due 30/09/34.. 327007 300 2.880% ..o 286 0.06
381 7.200% due 18/07/36... 357 0.07 1,000 2.376%% .....ooverrreeerennn. 914 0.19
425 7.721% due 04/06/38 .. 407 0.09 400 6.135%% .. 48 009
Telecom Italia Finance SA 200 5.752%%*..... 210 0.04
EUR 739 7.750% due 24/01/33 .. 913 0.19 Teva Pharmaceutical Finance Netherlands 1T
Telenet Finance Luxembourg Notes Sarl BV
USD 1,000  5.500% due 01/03/28.. 879 0.18 1,702 1.875% due 31/03/27 .. 1,619 0.34
15,617 3.4 670  1.625% due 15/10/28... 608  0.13
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Titan Holdings I1 BV Spain (1.54%)
650  5.125% due 15/07/29.. 661 0.14 Anarafe SL
Trivium Packaging Finance BV 15.386% due
USD 155  5.500% due 15/08/26.. 139 0.03 487  31/12/26 i 592 0.13
United Group BV CaixaBank SA
EUR 400  3.625% due 15/02/28.. 384 0.08 400  5.875%* oo 403 0.08
200  4.625% due 15/08/28... 198 0.04 Cellnex Telecom SA
518 5.250% due 01/02/30.. 509 0.10 2,100  0.750% due 20/11/31.. 1,853 0.38
Volkswagen International Finance NV Grifols SA
600  3.748%%* 576 0.12 1,228  3.875% due 15/10/28.. 1,143 0.24
200  7.875%%* 225 0.05 900  7.500% due 01/05/30.. 958 0.20
VZ Secured Financing BV Grupo Antolin-Irausa SA
1,058  3.500% due 15/01/32.. 977 0.20 10.375% due
Wintershall Dea Finance 2 BV 541 30/01/30 .ccieieiennnne 499 0.10
300 2.499%%* ... 289 0.06 Ibercaja Banco SA
600  3.000%%*......cccoveienenn. 555 0.11 100 2.750% due 23/07/30.. 99 0.02
Wizz Air Finance Co. BV International Consolidated Airlines Group SA
1,619  1.000% due 19/01/26 .. 1,546 0.32 700  3.750% due 25/03/29 .. 708 0.15
Wp/ap Telecom Holdings III BV Kaixo Bondco Telecom SA
1,450  5.500% due 15/01/30.. 1,421 0.29 500  5.125% due 30/09/29 .. 501 0.10
ZF Europe Finance BV Lorca Telecom Bondco SA
900  2.000% due 23/02/26 .. 872 0.18 690  4.000% due 18/09/27 .. 686 0.14
600  2.500% due 23/10/27 .. 560 0.12 7.442 1.54
400  4.750% due 31/01/29.. 389 0.08
300 6.125% due 13/03/29... 306 0.06 Sweden .(0.44%).
800 3.000% due 23/10/29.. 716 0.15 Assemblin Caverion Group AB
Ziggo Bond Co. BV 250 7.'195% due 01/07/31 .. 250 0.05
534 3.375% due 28/02/30.. 485 0.10 Telia Co. AB
600  2.750% due 30/06/83 .. 574 0.12
24,494 5.08 Verisure Midholding AB
Norway (0.14%) 750  5.250% due 15/02/29 .. 746 0.16
Var Energi ASA Volvo Car AB
600  7.862% due 15/11/83.. 660 0.14 133 4.250% due 31/05/28.. 134 0.03
Panama (0.44(%)) 393 4.750% due 08/05/30.. 396 0.08
Carnival Corp. 2,100 0.44
USD 599 5.750% due 01/03/27.. 544 0.11 Turkey (0.15%)
382 6.650% due 15/01/28.. 352 0.07 Arcelik AS
1,256 6.000% due 01/05/29 .. 1,141 0.24 572 3.000% due 27/05/26 .. 561 0.11
94 7.000% due 15/08/29... 89 0.02 Turk Telekomunikasyon AS
2,126 0.44 USD 200 7.375% due 20/05/29.. 184 0.04
Poland (0.29%) 745 0.15
Canpack SA/Canpack U.S. LLC United Kingdom (6.31%)
400  3.125% due 01/11/25.. 351 0.07 Anglo American Capital PLC
USD 200  3.875% due 15/11/29.. 168 0.04 Aviva PLC
mBank SA GBP 200 6.875%% oocoerrenee 241 0.05
EUR 400  0.966% due 21/09/27 .. 376 0.08 Barclays PLC
1,392 0.29 300 6.375%% oo 358 0.07
Portugal (0.45%) 200 8.500%%.....cceueeee. o 250 0.05
EDP - Energias de Portugal SA BCP V Modular Services Finance II Plc
EDP SA BCP V Modular Services Finance PLC
1,000 4.625% due 16/09/54.. 1,004 __ 021 400 6.750% due 30711729 .. 334007
Bellis Acquisition Co. PLC
2172 045 gpp 350 8.125% due 14/05/30.. 417 0.09
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British Telecommunications PLC

5.125% due 03/10/54 .. 180 0.04
4.875% due 23/11/81 .. 166 0.03
8.375% due 20/12/83 .. 519 0.11

Canary Wharf Group Investment Holdings
PLC

1.750% due 07/04/26.. 185 0.04

3.375% due 23/04/28 .. 1,047 0.22
Carnival PLC

1.000% due 28/10/29.. 1,437 0.30
CD&R Firefly Bidco PLC

8.625% due 30/04/29 .. 873 0.18
Centrica PLC

6.500% due 21/05/55.. 185 0.04
Constellation Automotive Financing PLC

4.875% due 15/07/27 .. 419 0.09
Co-operative Bank Holdings Ltd.

7.500% due 08/07/26.. 246 0.05
Daily Mail & General Trust PLC

6.375% due 21/06/27 .. 1,103 0.23
Gatwick Airport Finance PLC

4.375% due 07/04/26 .. 236 0.05
Heathrow Finance PLC

4.125% due 01/09/29 .. 220 0.05

6.625% due 01/03/31.. 482 0.10
KCA Deutag Pikco PLC

15.000% due

O1/12/27 o 103 0.02
KCA Deutag UK. Finance PLC

9.875% due 01/12/25.. 361 0.07

14.199% due

O1/12/25 oo 124 0.03
Lloyds Banking Group PLC

8.500% ..o 759 0.16
Macquarie Airfinance Holdings Ltd.

8.375% due 01/05/28 .. 412 0.09
Maison Finco PLC

6.000% due 31/10/27 .. 262 0.05
Marks & Spencer PLC

4.500% due 10/07/27 .. 1,681 0.35

7.125% due 01/12/37 .. 194 0.04
Mobico Group PLC

2.375% due 20/11/28 .. 380 0.08
NatWest Group PLC

4.600%% ....oooeveinne 677 0.14
NGG Finance PLC

2.125% due 05/09/82.. 1,000 0.21
Ocado Group PLC

3.875% due 08/10/26.. 737 0.15

0.750% due 18/01/27.. 905 0.19

6.250% due 06/08/29 .. 243 0.05

10.500% due

08/08/29 ....covvreererienne 790 0.16
Pension Insurance Corp. PLC

3.625% due 21/10/32.. 398 0.08
Phoenix Group Holdings PLC

5.750%% oo 827 0.17
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USD

GBP
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EUR
GBP

EUR
GBP
USD
EUR
USD
EUR
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500
405
411

400
250
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1,566
700
270
1,840
900
612
250

838

177

130
89

769
441

141
136
78
226
563
260
56
68

750

Pinewood Finance Co. Ltd.

3.625% due 15/11/27.. 341 0.07
Pinewood Finco PLC

6.000% due 27/03/30.. 604 0.13
RAC Bond Co. PLC

5.250% due 04/11/46.. 478 0.10
Rolls-Royce PLC

3.625% due 14/10/25 .. 363 0.07
Rothesay Life PLC

4.875%* 333 0.07

5.000%* 245 0.05
Standard Chartered PLC

7.014%% oo 1,043 0.22
Virgin Media Secured Finance PLC

4.250% due 15/01/30.. 213 0.04
Vmed O2 UK. Financing I PLC

3.250% due 31/01/31.. 463 0.10

4.500% due 15/07/31.. 1,629 0.34
Vodafone Group PLC

4.200% due 03/10/78... 707 0.15

4.875% due 03/10/78 .. 322 0.07

7.000% due 04/04/79 .. 1,742 0.36

3.000% due 27/08/80.. 841 0.17

5.125% due 04/06/81 .. 453 0.09

6.500% due 30/08/84 .. 275 0.06
Zegona Finance PLC

6.750% due 15/07/29 .. 876 0.18

30,400 6.31

United States (43.75%)
AAR Escrow Issuer LLC

6.750% due 15/03/29 .. 165 0.03
Acrisure LLC/Acrisure Finance, Inc.

8.250% due 01/02/29 .. 120 0.02

6.000% due 01/08/29.. 77 0.02
AdaptHealth LLC

4.625% due 01/08/29 .. 639 0.13

5.125% due 01/03/30.. 370 0.08
Advanced Drainage Systems, Inc.

5.000% due 30/09/27 .. 125 0.03
AECOM

5.125% due 15/03/27 .. 123 0.03
Albertsons Cos., Inc./Safeway, Inc./New
Albertsons LP/Albertsons LLC

4.625% due 15/01/27 .. 68 0.01

6.500% due 15/02/28 .. 207 0.04
Allegheny Ludlum LLC

6.950% due 15/12/25 .. 515 0.11

Alliant Holdings Intermediate LLC/Alliant
Holdings Co-Issuer

6.750% due 15/04/28... 237 0.05

7.000% due 15/01/31.. 52 0.01
Allied Universal Holdco LLC

7.875% due 15/02/31.. 62 0.01
Ally Financial, Inc.

4.700%* ...oooeeene. 551 0.11
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Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Fair Value  Fund
Amount *000 EUR 000 % Amount *000 EUR 000 %
Alpha Generation LLC 1,587  6.875% due 01/11/35.. 1,483 0.31
1,040  6.750% due 15/10/32.. 946 0.20 195 6.750% due 01/07/36.. 180 0.04
Alta Equipment Group, Inc. 328  7.600% due 15/07/37 .. 294 0.06
497  9.000% due 01/06/29 .. 399 0.08 BCPE Ulysses Intermediate, Inc.
AMC Networks, Inc. 158 7.750% due 01/04/27 .. 140 0.03
10.250% due Beacon Roofing Supply, Inc.
144 15/01/29 .ccviicinnnne 133 0.03 68  6.500% due 01/08/30.. 63 0.01
Amentum Escrow Corp. BellRing Brands, Inc.
169 7.250% due 01/08/32.. 158 0.03 183 7.000% due 15/03/30.. 172 0.04
American Airlines Pass-Through Trust Belo Corp.
115 3.700% due 01/04/28.. 100 0.02 73 7.250% due 15/09/27 .. 68 0.01
139 4.100% due 15/07/29 .. 119 0.02 Berry Global, Inc.
126 3.250% due 15/04/30.. 105 0.02 148 4.500% due 15/02/26.. 131 0.03
American Airlines, Inc./AAdvantage Loyalty EUR 1,217 1.500% due 15/01/27 .. 1,174 0.24
IP Ltd. USD 58  5.650% due 15/01/34.. 53 0.01
372 5.750% due 20/04/29 .. 333 0.07 Boeing Co.
American Axle & Manufacturing, Inc. 148  6.388% due 01/05/31 .. 141 0.03
525 5.000% due 01/10/29.. 432 0.09 387  6.528% due 01/05/34.. 372 0.08
Anywhere Real Estate Group LLC/Anywhere Boost Newco Borrower LLC
Co.-Issuer Corp. 167  7.500% due 15/01/31.. 161 0.03
141 7.000% due 15/04/30.. 117 0.02 Booz Allen Hamilton, Inc.
Apache Corp. 864  3.875% due 01/09/28... 751 0.16
269  5.100% due 01/09/40.. 214 0.04 Boyd Gaming Corp.
403 5.350% due 01/07/49 .. 313 0.07 147 4.750% due 01/12/27 .. 130 0.03
Aramark Services, Inc. Brand Industrial Services, Inc.
136 5.000% due 01/02/28.. 122 0.03 10.375% due
Archrock Partners LP/Archrock Partners 160 01/08/30...cccovevcuennne. 154 0.03
Finance Corp. Brandywine Operating Partnership LP
53 6.625% due 01/09/32.. 49 0.01 678  3.950% due 15/11/27.. 581 0.12
Ardagh Metal Packaging Finance USA 547  4.550% due 01/10/29 .. 461 0.10
LLC/Ardagh Metal Packaging Finance PLC Bread Financial Holdings, Inc.
EUR 1,300  3.000% due 01/09/29 .. 1,110 0.23 146 9.750% due 15/03/29 .. 138 0.03
USD 64  4.000% due 01/09/29.. 51 0.01 Buckeye Partners LP
Aretec Group, Inc. 1,063 3.950% due 01/12/26.. 926 0.19
10.000% due 330 4.125% due 01/12/27 .. 285 0.06
1,153 15/08/30 .ccccvvicuceiinnnee 1,101 0.23 496  5.850% due 15/11/43.. 398 0.08
Armor Holdco, Inc. 42 5.600% due 15/10/44 .. 32 0.01
140  8.500% due 15/11/29 .. 121 0.03 Builders FirstSource, Inc.
Arsenal AIC Parent LLC 183 5.000% due 01/03/30.. 161 0.03
100 8.000% due 01/10/30.. 96 0.02 Burford Capital Global Finance LLC
Ashland, Inc. 127 6.250% due 15/04/28.. 114 0.02
1,421  3.375% due 01/09/31 .. 1,132 0.24 Caesars Entertainment, Inc.
AthenaHealth Group, Inc. 314 7.000% due 15/02/30.. 294 0.06
176 6.500% due 15/02/30.. 152 0.03 259 6.500% due 15/02/32.. 240 0.05
Avantor Funding, Inc. California Resources Corp.
135  4.625% due 15/07/28... 118 0.02 90  8.250% due 15/06/29 .. 82 0.02
Avient Corp. Carriage Purchaser, Inc.
393 6.250% due 01/11/31.. 361 0.07 900  7.875% due 15/10/29.. 750 0.16
Avnet, Inc. Carvana Co.
1,250 3.000% due 15/05/31.. 986 0.20 12.000% due
B&G Foods, Inc. I 01/12/28 e - 0.00
968  8.000% due 15/09/28... 908 0.19 13.000% due
Ball Corp. 109 01/06/30...c.ccveveueeennnne. 106 0.02
257 6.000% due 15/06/29 .. 239 0.05 14.000% due
1,476  2.875% due 15/08/30.. 1,178 0.24 1,656 01/06/31 .c.covvvcecinnnee 1,749 0.36
Bath & Body Works, Inc.
176 6.950% due 01/03/33 .. 160 0.03

The accompanying notes are an integral part of the financial statements.
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30 September 2024

Principal
Amount *000

Fair Value  Fund
EUR ’000 %

Principal

Amount 000

Fair Value  Fund
EUR ’000 %

1,822

253

1,327

381

445

EUR 600
USD 1,364

103
103

166
157
100
383
290
608
461

78
609

969
100

150
94

981
726
752
1,222

327
452

717
844

195

113
150

1,464

The accompanying notes are an integral part of the financial statements.

CCO Holdings LLC/CCO Holdings Capital

Corp.
6.375% due 01/09/29.. 1,636 0.34
4.750% due 01/03/30.. 209 0.04
4.250% due 01/02/31 .. 1,049 0.22
4.500% due 01/05/32.. 295 0.06
4.250% due 15/01/34 .. 327 0.07
Celanese U.S. Holdings LLC
0.625% due 10/09/28 .. 537 0.11
Centene Corp.
2.500% due 01/03/31.. 1,052 0.22
CF Industries, Inc.
5.150% due 15/03/34.. 93 0.02
4.950% due 01/06/43 .. 87 0.02

Charles River Laboratories International, Inc.

3.750% due 15/03/29.. 140 0.03
CHS/Community Health Systems, Inc.

5.625% due 15/03/27 .. 139 0.03

6.000% due 15/01/29.. 87 0.02

6.125% due 01/04/30.. 294 0.06

5.250% due 15/05/30.. 239 0.05

4.750% due 15/02/31 .. 479 0.10

10.875% due

15/01/32 o 456 0.09
Churchill Downs, Inc.

5.750% due 01/04/30.. 70 0.01
Clear Channel Outdoor Holdings, Inc.

7.875% due 01/04/30.. 571 0.12
Clearway Energy Operating LLC

3.750% due 15/02/31 .. 796 0.17

3.750% due 15/01/32.. 81 0.02
Cleveland-Cliffs, Inc.

4.625% due 01/03/29 ... 127 0.03

6.250% due 01/10/40.. 75 0.02
Cloud Software Group, Inc.

6.500% due 31/03/29.. 875 0.18

9.000% due 30/09/29 .. 663 0.14

8.250% due 30/06/32.. 705 0.15
Clydesdale Acquisition Holdings, Inc.

8.750% due 15/04/30.. 1,113 0.23
Coinbase Global, Inc.

3.375% due 01/10/28.. 264 0.05

3.625% due 01/10/31.. 344 0.07
Consolidated Communications, Inc.

5.000% due 01/10/28... 592 0.12

6.500% due 01/10/28.. 716 0.15
Constellation Insurance, Inc.

6.800% due 24/01/30.. 176 0.04

Coty, Inc./HFC Prestige Products, Inc./HFC
Prestige International U.S. LLC

6.625% due 15/07/30.. 105 0.02
Covanta Holding Corp.
5.000% due 01/09/30.. 126 0.03

CQP Holdco LP/BIP-V Chinook Holdco LLC
5.500% due 15/06/31 .. 1,287 0.27
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EUR

USD

492
124
476
887

542
1,334

527

83
145

64
900
300

103

1,881
97

81
406
517
170
457
170
620
1,115

138

111

500
76
193

98
88

Crane NXT Co.

6.550% due 15/11/36.. 451 0.09

4.200% due 15/03/48 .. 77 0.02
Crown Americas LLC/Crown Americas
Capital Corp. V

4.250% due 30/09/26 .. 420 0.09
Crown Cork & Seal Co., Inc.

7.375% due 15/12/26.. 838 0.17
CSC Holdings LLC

7.500% due 01/04/28 .. 325 0.07

4.625% due 01/12/30.. 608 0.13
CVR Energy, Inc.

5.750% due 15/02/28.. 444 0.09
DaVita, Inc.

4.625% due 01/06/30.. 71 0.01

3.750% due 15/02/31.. 117 0.02
DCP Midstream Operating LP

3.250% due 15/02/32.. 51 0.01
Dell International LLC/EMC Corp.

3.450% due 15/12/51.. 592 0.12
Dell, Inc.

5.400% due 10/09/40.. 270 0.06
Directv Financing LLC

8.875% due 01/02/30.. 93 0.02
Directv Financing LLC/Directv Financing
Co.-Obligor, Inc.

5.875% due 15/08/27 .. 1,656 0.34
DISH DBS Corp.

5.250% due 01/12/26.. 81 0.02

7.375% due 01/07/28 .. 54 0.01

5.125% due 01/06/29 .. 244 0.05
DISH Network Corp.

3.375% due 15/08/26.. 375 0.08

11.750% due

15/11727 v 160 0.03
Diversified Healthcare Trust

4.750% due 15/02/28... 371 0.08
Dornoch Debt Merger Sub, Inc.

6.625% due 15/10/29.. 134 0.03
DPL, Inc.

4.350% due 15/04/29 .. 531 0.11
Dresdner Funding Trust [

8.151% due 30/06/31 .. 1,129 0.23
Eco Material Technologies, Inc.

7.875% due 31/01/27 .. 125 0.03
Edison International

8.125% due 15/06/53 .. 105 0.02

EMRLD Borrower LP/Emerald Co.-Issuer,
Inc.
6.375% due 15/12/30.. 526 0.11
EMRLD Borrower LP/Emerald Co-Issuer, Inc.
6.625% due 15/12/30.. 70 0.01
Encino Acquisition Partners Holdings LLC

8.500% due 01/05/28 .. 176 0.04
Encompass Health Corp.

4.500% due 01/02/28 .. 86 0.02

4.750% due 01/02/30.. 77 0.02
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30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 EUR ’000 % Amount 000 EUR ’000 %
EnLink Midstream Partners LP Global Marine, Inc.
102 4.850% due 15/07/26.. 92 0.02 359 7.000% due 01/06/28 .. 305 0.06
1,519  5.600% due 01/04/44 .. 1,305 0.27 Global Net Lease, Inc./Global Net Lease
196 5.450% due 01/06/47 .. 166 0.03 Operating Partnership LP
Entegris, Inc. 2,407  3.750% due 15/12/27 .. 2,012 0.42
1,667  4.750% due 15/04/29 .. 1,473 0.31 Global Partners LP/GLP Finance Corp.
EQM Midstream Partners LP 136 6.875% due 15/01/29.. 123 0.03
334 4.500% due 15/01/29.. 293 0.06 197  8.250% due 15/01/32.. 183 0.04
299  7.500% due 01/06/30.. 294 0.06 Goodyear Tire & Rubber Co.
300 4.750% due 15/01/31.. 260 0.05 261  5.625% due 30/04/33 .. 207 0.04
1,002  6.500% due 15/07/48.. 929 0.19 Graham Packaging Co., Inc.
EquipmentShare.com, Inc. 482 7.125% due 15/08/28.. 428 0.09
124 9.000% due 15/05/28.. 116 0.02 Gran Tierra Energy, Inc.
Esab Corp. 65  7.750% due 23/05/27 .. 50 0.01
562 6.250% due 15/04/29 .. 518 0.11 Grand Canyon University
Fair Isaac Corp. 83 5.125% due 01/10/28... 70 0.01
163 4.000% due 15/06/28 .. 141 0.03 Graphic Packaging International LLC
Fertitta Entertainment LLC/Fertitta 152 3.500% due 15/03/28.. 130 0.03
Entertainment Finance Co., Inc. EUR 744 2.625% due 01/02/29.. 698 0.14
79 6.750% due 15/01/30.. 66 0.01 USD 239 3.750% due 01/02/30.. 201 0.04
First Citizens BancShares, Inc. Gray Television, Inc.
1,003 9.180%%....cocereerrnee 923 0.19 100 7.000% due 15/05/27 .. 88 0.02
FirstEnergy Corp. 188  5.375% due 15/11/31.. 106 0.02
131 3.900% due 15/07/27 .. 116 0.02 GrubHub Holdings, Inc.
Fluor Corp. 95  5.500% due 01/07/27 .. 79 0.02
860  4.250% due 15/09/28 .. 756 0.16 GUSAPIILP
Focus Financial Partners LLC 375  4.250% due 21/01/30.. 327 0.07
1,286 6.750% due 15/09/31.. 1,164 0.24 H&E Equipment Services, Inc.
Ford Motor Credit Co. LLC 104 3.875% due 15/12/28 .. 88 0.02
450  4.000% due 13/11/30.. 373 0.08 HA Sustainable Infrastructure Capital, Inc.
Freedom Mortgage Corp. 304 6.375% due 01/07/34 .. 279 0.06
190  6.625% due 15/01/27.. 171 0.04 Hanesbrands, Inc.
Fresenius Medical Care U.S. Finance 111, Inc. 1,197  4.875% due 15/05/26 .. 1,064 0.22
1,783  2.375% due 16/02/31 .. 1,351 0.28 Harvest Midstream I LP
Frontier Communications Holdings LLC 1,565  7.500% due 01/09/28 .. 1,436 0.30
81  5.000% due 01/05/28... 72 0.01 HAT Holdings I LLC/HAT Holdings IT LLC
144 6.000% due 15/01/30.. 129 0.03 754 3.375% due 15/06/26 .. 655 0.14
279  8.750% due 15/05/30.. 267 0.06 HB Fuller Co.
880  8.625% due 15/03/31.. 851 0.18 575  4.000% due 15/02/27 .. 503 0.10
Frontier Florida LLC HCA, Inc.
600  6.860% due 01/02/28.. 560 0.12 1,484  3.500% due 01/09/30.. 1,253 0.26
Frontier North, Inc. 300  2.375% due 15/07/31.. 233 0.05
468  6.730% due 15/02/28 .. 433 0.09 265  5.450% due 15/09/34.. 244 0.05
Genesee & Wyoming, Inc. 920  7.500% due 15/11/95 .. 944 0.20
932 6.250% due 15/04/32.. 860 0.18 Hilcorp Energy I LP/Hilcorp Finance Co.
Genesis Energy LP/Genesis Energy Finance 155  6.250% due 01/11/28.. 139 0.03
Corp. Hillenbrand, Inc.
551  8.000% due 15/01/27 .. 505 0.10 193 6.250% due 15/02/29 .. 176 0.04
250 7.875% due 15/05/32.. 228 0.05 Hilton Domestic Operating Co., Inc.
Genworth Holdings, Inc. 253 4.875% due 15/01/30.. 224 0.05
279 6.500% due 15/06/34 .. 251 0.05 HLF Financing SARL LLC/Herbalife
GEO Group, Inc. International, Inc.
98  8.625% due 15/04/29.. 91 0.02 12.250% due
Getty Images, Inc. 457 15/04/29 ...ooveeieienn. 409 0.08
313 9.750% due 01/03/27 .. 281 0.06 1,099  4.875% due 01/06/29 .. 625 0.13
Global Infrastructure Solutions, Inc. Host Hotels & Resorts LP
1,151 5.625% due 01/06/29 .. 1,013 0.21 1,250  2.900% due 15/12/31.. 986 0.20

The accompanying notes are an integral part of the financial statements.
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Fair Value  Fund
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152
204
759
170
556
149

157
649

941
137

1,461

854

152

500

142

30

EUR 1,490
USD 175
173

207

314

696

732

831

1,038
700

125

272
272

162

136
350

565
149

83

Howard Hughes Corp.

4.125% due 01/02/29 .. 127 0.03
HUB International Ltd.

7.250% due 15/06/30.. 191 0.04
Hudson Pacific Properties LP

3.950% due 01/11/27 .. 615 0.13

5.950% due 15/02/28.. 140 0.03

4.650% due 01/04/29 .. 414 0.09

3.250% due 15/01/30.. 101 0.02
Hughes Satellite Systems Corp.

5.250% due 01/08/26.. 131 0.03

6.625% due 01/08/26.. 507 0.11
Huntsman International LLC

2.950% due 15/06/31 .. 729 0.15

5.700% due 15/10/34.. 122 0.03
Icahn Enterprises LP/Icahn Enterprises
Finance Corp.

6.250% due 15/05/26.. 1,300 0.27

5.250% due 15/05/27 .. 734 0.15

4.375% due 01/02/29 ... 119 0.02

9.000% due 15/06/30.. 452 0.09
INNOVATE Corp.

8.500% due 01/02/26.. 102 0.02
IQVIA, Inc.

5.000% due 15/05/27 .. 27 0.01

2.250% due 15/03/29.. 1,400 0.29

6.500% due 15/05/30.. 164 0.03
Iris Holdings, Inc.

8.750% due 15/02/26.. 145 0.03
Iron Mountain, Inc.

7.000% due 15/02/29 .. 193 0.04

5.250% due 15/07/30.. 278 0.06

4.500% due 15/02/31 .. 592 0.12
ITT Holdings LLC

6.500% due 01/08/29.. 622 0.13
JB Poindexter & Co., Inc.

8.750% due 15/12/31.. 788 0.16
Jefferson Capital Holdings LLC

6.000% due 15/08/26.. 931 0.19

9.500% due 15/02/29.. 670 0.14
JetBlue Airways Corp./JetBlue Loyalty LP

9.875% due 20/09/31 .. 118 0.02
KB Home

4.800% due 15/11/29.. 241 0.05

4.000% due 15/06/31 .. 226 0.05
Kennedy-Wilson, Inc.

4.750% due 01/03/29 ... 135 0.03
KFC Holding Co./Pizza Hut Holdings
LLC/Taco Bell of America LLC

4.750% due 01/06/27 .. 121 0.03
Kinder Morgan Energy Partners LP

4.700% due 01/11/42 .. 280 0.06
Kohl’s Corp.

4.625% due 01/05/31 .. 427 0.09

5.550% due 17/07/45 .. 92 0.02
Land O’Lakes Capital Trust I

7.450% due 15/03/28.. 74 0.02

1,706

149

2,380
348
1,462
374
1,264
1,421
438
863
1,096
88
154
112

1,175

88
370
279
152
193

80

1,500
221
460

1,507
157
104

1,468
133

330

1,040

The accompanying notes are an integral part of the financial statements.
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Landsea Homes Corp.
8.875% due 01/04/29 .. 1,614 0.34
Leeward Renewable Energy Operations LLC

4.250% due 01/07/29 .. 126 0.03
Level 3 Financing, Inc.

11.000% due

IS5/11729 o 2,365 0.49

10.500% due

15/05/30 ....coiiiiciinnns 337 0.07
Levi Strauss & Co.

3.500% due 01/03/31.. 1,189 0.25
Life Time, Inc.

8.000% due 15/04/26.. 338 0.07
LifePoint Health, Inc.

9.875% due 15/08/30.. 1,248 0.26

11.000% due

15/10/30 .o 1,438 0.30

10.000% due

01/06/32 ..o 432 0.09
Lightning Power LLC

7.250% due 15/08/32.. 814 0.17
Live Nation Entertainment, Inc.

3.750% due 15/01/28.. 946 0.20
LKQ Corp.

6.250% due 15/06/33 .. 84 0.02
Louisiana-Pacific Corp.

3.625% due 15/03/29.. 131 0.03
LPL Holdings, Inc.

4.625% due 15/11/27 .. 100 0.02
LSF11 AS HoldCo LLC

6.625% due 15/10/29.. 1,025 0.21
Lumen Technologies, Inc.

10.000% due

15/10/32 o 76 0.02
Macy’s Retail Holdings LLC

6.125% due 15/03/32.. 322 0.07

4.500% due 15/12/34 .. 210 0.04

6.375% due 15/03/37 .. 121 0.03

5.125% due 15/01/42 .. 133 0.03

4.300% due 15/02/43 .. 50 0.01
MasTec, Inc.

4.500% due 15/08/28.. 1,321 0.27
Mauser Packaging Solutions Holding Co.

7.875% due 15/08/26.. 200 0.04

7.875% due 15/04/27 .. 426 0.09

9.250% due 15/04/27 .. 1,386 0.29
Mavis Tire Express Services Topco Corp.

6.500% due 15/05/29.. 135 0.03
McAfee Corp.

7.375% due 15/02/30.. 91 0.02
Medline Borrower LP

3.875% due 01/04/29.. 1,246 0.26

5.250% due 01/10/29.. 117 0.02
Medline Borrower LP/Medline Co.-Issuer, Inc.

6.250% due 01/04/29.. 305 0.06
Meritage Homes Corp.

3.875% due 15/04/29 .. 891 0.18
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MGM Resorts International 571 6.125% due 01/01/31 .. 540 0.11
43 6.500% due 15/04/32.. 39 0.01 273 6.450% due 15/09/36.. 264 0.05
Michaels Cos., Inc. Oceaneering International, Inc.
670  7.875% due 01/05/29... 352 0.07 561 6.000% due 01/02/28... 504 0.10
Midwest Gaming Borrower LLC/Midwest Office Properties Income Trust
Gaming Finance Corp. 473 9.000% due 30/09/29.. 363 0.08
694  4.875% due 01/05/29 .. 597 0.12 Olympus Water U.S. Holding Corp.
Mohegan Tribal Gaming Authority EUR 200  3.875% due 01/10/28.. 193 0.04
125  8.000% due 01/02/26.. 111 0.02 809  5.375% due 01/10/29.. 763 0.16
Molina Healthcare, Inc. USD 763  7.250% due 15/06/31 .. 712 0.15
399 4.375% due 15/06/28 .. 348 0.07 OneMain Finance Corp.
179  3.875% due 15/11/30.. 149 0.03 500  4.000% due 15/09/30.. 399 0.08
MPT Operating Partnership LP/MPT Finance 87  7.500% due 15/05/31.. 80 0.02
Corp. 60  7.125% due 15/11/31.. 54 0.01
241  5.000% due 15/10/27 .. 194 0.04 Open Text Holdings, Inc.
MSCI, Inc. 168  4.125% due 15/02/30.. 141 0.03
80  4.000% due 15/11/29.. 70 0.01 Organon & Co./Organon Foreign Debt Co-
Murphy Oil Corp. Issuer BV
210 7.050% due 01/05/29... 202 0.04 93 7.875% due 15/05/34.. 88 0.02
369  5.875% due 01/12/42.. 301 0.06 Paramount Global
Navient Corp. 142 6.375% due 30/03/62 .. 118 0.02
379 5.625% due 01/08/33 .. 302 0.06 Performance Food Group, Inc.
Necessity Retail REIT, Inc./American Finance 145  5.500% due 15/10/27 .. 130 0.03
Operating Partner LP 1,416  6.125% due 15/09/32.. 1,298 0.27
160  4.500% due 30/09/28.. 135 0.03 PetSmart, Inc./PetSmart Finance Corp.
Neptune Bidco U.S., Inc. 1,023 7.750% due 15/02/29... 906 0.19
903 9.290% due 15/04/29 .. 793 0.16 PG&E Corp.
Netflix, Inc. 248  5.250% due 01/07/30.. 221 0.05
EUR 400  3.625% due 15/06/30.. 412 0.09 Pike Corp.
New Enterprise Stone & Lime Co., Inc. 2,308  5.500% due 01/09/28 .. 2,027 0.42
USD 1,070 5.250% due 15/07/28 .. 937 0.19 Playtika Holding Corp.
450  9.750% due 15/07/28.. 412 0.09 122 4.250% due 15/03/29 .. 100 0.02
New Fortress Energy, Inc. Post Holdings, Inc.
199 6.500% due 30/09/26.. 150 0.03 675  4.625% due 15/04/30.. 579 0.12
Newell Brands, Inc. 587  4.500% due 15/09/31.. 492 0.10
450  5.700% due 01/04/26.. 405 0.08 164 6.250% due 15/02/32.. 152 0.03
1,556 6.875% due 01/04/36.. 1,330 0.28 PRA Group, Inc.
1,040  7.000% due 01/04/46 .. 835 0.17 500  8.375% due 01/02/28... 464 0.10
News Corp. 1,296 5.000% due 01/10/29 .. 1,069 0.22
163 3.875% due 15/05/29.. 138 0.03 536  8.875% due 31/01/30.. 501 0.10
Nexstar Media, Inc. Prime Healthcare Services, Inc.
98  5.625% due 15/07/27 .. 87 0.02 87  9.375% due 01/09/29 .. 81 0.02
93 4.750% due 01/11/28... 80 0.02 Prime Security Services Borrower LLC/Prime
NGL Energy Operating LLC/NGL Energy Finance, Inc.
Finance Corp. 224 6.250% due 15/01/28... 201 0.04
425 8.125% due 15/02/29.. 391 0.08 PROG Holdings, Inc.
1,018  8.375% due 15/02/32.. 941 0.20 1,738 6.000% due 15/11/29.. 1,538 0.32
Noble Finance II LLC Provident Financing Trust I
115 8.000% due 15/04/30.. 106 0.02 181  7.405% due 15/03/38.. 175 0.04
Nordstrom, Inc. Radiology Partners, Inc.
952 5.000% due 15/01/44.. 659 0.14 1,533 7.775% due 31/01/29.. 1,365 0.28
Novelis Corp. 1,844 9.781% due 15/02/30.. 1,564 0.32
357 4.750% due 30/01/30.. 310 0.06 Railworks Holdings LP/Railworks Rally, Inc.
197  3.875% due 15/08/31.. 162 0.03 821  8.250% due 15/11/28.. 762 0.16
Occidental Petroleum Corp. Range Resources Corp.
379 6.375% due 01/09/28 .. 357 0.07 353 4.750% due 15/02/30.. 305 0.06

The accompanying notes are an integral part of the financial statements.

Russell Investments Global High Yield Fund 135



Russell Investment Company plc

Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024

Principal
Amount *000

Fair Value  Fund
EUR ’000 %

Amount 000

Fair Value  Fund
EUR ’000 %

1,951
1,683
1,092

134
247
505
439
186
561
247
583
1,191
292
348
700
1,494
200
490
378
173
1,055
386
378
355
280
469
152
759
EUR 1,072

USD 339

141
1,087

362

The accompanying notes are an integral part of the financial statements.

Regal Rexnord Corp.

6.400% due 15/04/33.. 1,871 0.39
Resideo Funding, Inc.

4.000% due 01/09/29.. 1,422 0.30

Resorts World Las Vegas LLC/RWLV Capital,
Inc.
4.625% due 16/04/29 .. 882 0.18
4.625% due 06/04/31 .. 104 0.02
Rocket Mortgage LLC/Rocket Mortgage Co.-
Issuer, Inc.

4.000% due 15/10/33 .. 198 0.04
Rockies Express Pipeline LLC

4.950% due 15/07/29 .. 433 0.09

4.800% due 15/05/30.. 371 0.08

7.500% due 15/07/38.. 174 0.04

6.875% due 15/04/40.. 490 0.10
RP Escrow Issuer LLC

5.250% due 15/12/25.. 214 0.04
Ryan Specialty LLC

5.875% due 01/08/32.. 531 0.11

Sabre GLBL, Inc.

8.625% due 01/06/27 .. 1,051 0.22
Sabre Global, Inc.

7.320% due 01/08/26.. 293 0.06
Safeway, Inc.

7.250% due 01/02/31.. 323 0.07
Sally Holdings LLC/Sally Capital, Inc.

6.750% due 01/03/32.. 645 0.13
Sealed Air Corp.

4.000% due 01/12/27 .. 1,295 0.27

5.000% due 15/04/29 .. 177 0.04

6.875% due 15/07/33 .. 479 0.10
Sealed Air Corp./Sealed Air Corp. U.S.

6.125% due 01/02/28.. 345 0.07
Service Corp. International

7.500% due 01/04/27 .. 162 0.03
Service Properties Trust

5.250% due 15/02/26.. 930 0.19

4.750% due 01/10/26 .. 333 0.07

4.950% due 15/02/27 .. 321 0.07

3.950% due 15/01/28.. 275 0.06

4.950% due 01/10/29 .. 200 0.04

4.375% due 15/02/30.. 319 0.07

8.625% due 15/11/31.. 148 0.03

8.875% due 15/06/32.. 650 0.13
Silgan Holdings, Inc.

2.250% due 01/06/28 .. 1,008 0.21
Sirius XM Radio, Inc.

4.125% due 01/07/30.. 276 0.06

Speedway Motorsports LLC/Speedway
Funding 11, Inc.

4.875% due 01/11/27 .. 124 0.03
Spirit AeroSystems, Inc.

9.750% due 15/11/30.. 1,087 0.23
Sprint Capital Corp.
8.750% due 15/03/32.. 403 0.08
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EUR
USD

750
189
610
224
452
523
149

700

447

194

425
997
658
332

1,250
174
482
154

1,256
132

899

280
625

169
420

759
214
327
1,932

834

120

Standard Industries, Inc.

2.250% due 21/11/26.. 726 0.15

5.000% due 15/02/27 .. 168 0.03

4.375% due 15/07/30.. 518 0.11

3.375% due 15/01/31.. 179 0.04
Staples, Inc.

10.750% due

01/09/29 ...ocuvvriecenne 394 0.08

12.750% due

15/01/30 oo 385 0.08
Starwood Property Trust, Inc.

3.625% due 15/07/26.. 129 0.03
Steelcase, Inc.

5.125% due 18/01/29.. 616 0.13
Suburban Propane Partners LP/Suburban
Energy Finance Corp.

5.000% due 01/06/31 .. 374 0.08

Tallgrass Energy Partners LP/Tallgrass Energy
Finance Corp.

6.000% due 01/09/31 .. 165 0.03
Targa Resources Partners LP/Targa Resources
Partners Finance Corp.

4.875% due 01/02/31 .. 378 0.08
Taylor Morrison Communities, Inc.

5.125% due 01/08/30.. 888 0.18
TEGNA, Inc.

4.750% due 15/03/26.. 583 0.12
Tenet Healthcare Corp.

4.625% due 15/06/28 .. 292 0.06

4.375% due 15/01/30.. 1,075 0.22

6.125% due 15/06/30.. 159 0.03

6.875% due 15/11/31.. 473 0.10
Tenneco, Inc.

8.000% due 17/11/28.. 128 0.03
TerraForm Power Operating LLC

4.750% due 15/01/30.. 1,078 0.22
Thor Industries, Inc.

4.000% due 15/10/29.. 110 0.02
Time Warner Cable Enterprises LLC

8.375% due 15/07/33 .. 927 0.19
T-Mobile USA, Inc.

2.250% due 15/11/31.. 217 0.05

3.300% due 15/02/51 .. 407 0.08
Toledo Hospital

4.982% due 15/11/45 .. 119 0.02

6.015% due 15/11/48.. 350 0.07
Topaz Solar Farms LLC

5.750% due 30/09/39.. 677 0.14
TransDigm, Inc.

5.500% due 15/11/27.. 191 0.04

6.750% due 15/08/28.. 302 0.06

6.000% due 15/01/33 .. 1,757 0.36

Travel & Leisure Co.

6.000% due 01/04/27 .. 757 0.16
Trident TPI Holdings, Inc.

12.750% due

31/12/28 o 120 0.02
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Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 EUR ’000 % Amount 000 EUR ’000 %
Triumph Group, Inc. Western Alliance Bancorp
355 9.000% due 15/03/28... 333 0.07 247 3.000% due 15/06/31.. 204 0.04
U.S. Foods, Inc. Western Digital Corp.
149 4.750% due 15/02/29.. 130 0.03 390  4.750% due 15/02/26 .. 348 0.07
U.S. Steel Corp. 186 2.850% due 01/02/29.. 152 0.03
197  6.650% due 01/06/37 .. 181 0.04 979  3.100% due 01/02/32.. 756 0.16
U.S. Treasury Notes Western Midstream Operating LP
15,368  5.000% due 31/10/25.. 13,924 2.89 414 5.450% due 01/04/44 .. 351 0.07
500  3.750% due 15/08/27 .. 450 0.09 Wilsonart LLC
UGI International LLC 11.000% due
EUR 1,000 2.500% due 01/12/29.. 932 0.19 788  15/08/32 ..o 707 0.15
United Airlines, Inc. WR Grace Holdings LLC
USD 1,700  4.375% due 15/04/26 .. 1,500 0.31 464  4.875% due 15/06/27 .. 410 0.09
221 4.625% due 15/04/29.. 191 0.04 Xerox Corp.
United Rentals North America, Inc. 469  4.800% due 01/03/35.. 285 0.06
417  3.875% due 15/11/27.. 365 0.08 500  6.750% due 15/12/39.. 346 0.07
256  4.875% due 15/01/28.. 228 0.05 Xerox Holdings Corp.
61  3.875% due 15/02/31.. 51 0.01 860  8.875% due 30/11/29.. 717 0.15
Uniti Group LP/Uniti Group Finance, XPO CNW, Inc.
Inc./CSL Capital LLC 174 6.700% due 01/05/34 .. 166 0.03
10.500% due Yum! Brands, Inc.
118 15/02/28 .o 113 0.02 199  4.625% due 31/01/32.. 171 0.04
170 6.500% due 15/02/29.. 132 0.03 379 6.875% due 15/11/37.. 386 0.08
Univision Communications, Inc. 209  5.350% due 01/11/43 .. 185 0.04
153 6.625% due 01/06/27 .. 138 0.03 Zayo Group Holdings, Inc.
160  8.000% due 15/08/28.. 147 0.03 215 6.125% due 01/03/28.. 160 0.03
Varex Imaging Corp. 210,793 43.75
101 7.875% due 15/10/27 .. 92 0.02
Venture Global Calcasieu Pass LLC Total Long Term
236 3.875% due 15/08/29 . 200 0.04 Bonds and Notes .......... 403,396  83.73
220 6.250% due 15/01/30.. 207 0.04 Short Term Investments (3.25%)
269  4.125% due 15/08/31.. 224 0.05 Austria (0.20%)
125 3.875% due 01/11/33.. 101 0.02 ams-OSRAM AG
Venture Global LNG, Inc. Zero Coupon due
366 9.500% due 01/02/29.. 370 0.08 EUR 1,000  05/03/25....cocovveernen. 975 0.20
VE Corp. Mauritius (0.16%)
EUR 500  4.125% due 07/03/26 .. 500 0.10 Network i2i Ltd.
500 0.250% due 25/02/28... 438 009 ysp 850 5.650%....ooorrrrrrn 764 0.16
500  4.250% due 07/03/29.. 492 0.10
700  0.625% due 25/02/32 .. 517 0.11 Netl}erlfl'nds (0.27%)
Vibrantz Technologies, Inc. Koninklijke KPN NV
gies,
UsD 566 9.000% due 15/02/30 . 474 0.10 EUR 700  2.000%* s 695 0.14
Vornado Realty LP TenneT Holding BV
Y 614 2.374%% ..o 604 0.13
157 2.150% due 01/06/26.. 134 0.03
138 3.400% due 01/06/31 .. 107 0.02 1,299 0.27
Walgreen Co. Norway (0.18%)
635  4.400% due 15/09/42.. 386 0.08 DNB Bank ASA
Walgreens Boots Alliance, Inc. USD 267 4875% oo 239 0.05
GBP 620  3.600% due 20/11/25.. 722 0.15 Explorer IT AS
USD 333 3.450% due 01/06/26 .. 287 006  EUR 680  3.375% due 24/02/25... 632 0.13
EUR 1,395  2.125% due 20/11/26.. 1,314 0.27
USD 632 8.125% due 15/08/29.. 566 0.12 871 _0.18
205 3.200% due 15/04/30.. 149 0.03 United Kingdom (1.68%)
905  4.500% due 18/11/34.. 630 0.13 House of Fraser Funding PLC
1,516  4.800% due 18/11/44.. 1,018 021 GBP 200 6.094% due 15/09/20.. - 0.00
658  4.650% due 01/06/46.. 398 0.08 Travelex Financing PLC
729  4.100% due 15/04/50 .. 430 0.09 EUR 1,550  8.000% due 15/05/22.. - 0.00

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 EUR ’000 % Amount 000 EUR ’000 %
Travelex Issuerco Ltd. Money Market Instruments (1.03%)
12.500% due United States (1.03%)
GBP 1,728  05/08/25....cvcuvervenrnn. 2,387 0.50 U.S. Treasury Bills
UK. Gilts Zero Coupon due
4,720 5.000% due 07/03/25.. 5,682 1.18 5,558  15/10/24 ...ueeeeen. 4,970 1.03
8,069 1.68 Total Money Market
United States (0.76%) Instruments.................. 4,970 1.03
Appcion Number
USD 1,840  9.000% due 01/06/25 .. - 0.00 of Shares *000
AT&T, Inc.
EUR 700 2.875%% ovooerereeen 694  0.14 Investment Funds (3.36%)
CB High Ridge Ireland (3.36%)
USD 1,130 8.875% due 15/03/25. - 0.00 14 Russell Investment
Citigroup, Inc. Company III plc Russell
600 4.700% .orooorrree 536 0.11 Investments Euro
Herbalife Nutrition Ltd./HLF Financing, Inc. Liquidity Fund
250 7.875% due 01/09/25. 23 005 Class SW Roll-up
JPMorgan Chase & Co. Shares .......ccccccevvveeueennen. 14,621 3.04
100 8.089%% oo 90 002 1 Russell Investment
OPENLANE, Inc. Company III plc Russell
110 5.125% due 01/06/25.. 98 0.02 Investments U.S. Dollar
Cash Fund II Class SW
Qwest Corp.
326 7.250% due 15/09/25 . 291 0.06 Roll-up Shares................ 1,538 0.32
Sugarhouse HSP Gaming Prop Mezz 16,159 3.36
LP/Sugarhouse HSP Gaming Finance Corp. Total Investment
1,023 5.875% due 15/05/25.. 914 0.19 Funds ...........cccooommnnnnen.n. 16,159  3.36
Veritas U.S., Inc./Veritas Bermuda Ltd. Total Investments
997  7.500% due 01/09/25 .. 839 0.17 . . .
excluding Financial
3,085 0.76 Derivative
Total Short Term Instruments.................. 446,559  92.70
Investments................... 15,663 3.25
Number
of Shares 000
Warrants (0.01%)
United Kingdom (0.01%)
1 Travelex Ltd................... 21 0.01
United States (0.00%)
3 Rda Com Cl A HId At
Bony ....cocooeviniiiie - 0.00
Total Warrants ............. 21 0.01
Total Transferable
Securities .................... 425,430  88.31

The accompanying notes are an integral part of the financial statements.
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30 September 2024

Financial Derivative Instruments (1.84%)

Open Futures Contracts ((0.05)%)

Notional
Amount
EUR €000

Average
Cost Price
EUR

7,746

11,393

10,765

1,022

15,480

6,517

5,598

26,974

3,938

224

120

(90)

(2,848)

(21,896)

(6,746)

119.16

118.67

118.30

102.24

106.03

93.10

93.29

98.44

98.46

111.76

120.07

(0.90)

(118.67)

(133.51)

(134.92)

65 of Euro Bobl Futures
Long Futures Contracts

Expiring December 2024..........ccccocevenenene.

5 of Long Gilt Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

91 of Long Gilt Futures
Long Futures Contracts

Expiring December 2024.............ccccceeeenenne

10 of U.S. 10 Years Note Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenenene

146 of U.S. 10 Years Ultra Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

5 of U.S. 2 Years Note Futures
Long Futures Contracts

Expiring December 2024.............ccccceeeennene

30 of U.S. 2 Years Note Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

234 of U.S. 5 Years Note Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

40 of U.S. 5 Years Note Futures
Long Futures Contracts

Expiring December 2024.............ccccceeeennene

2 of U.S. Long Bond Futures
Long Futures Contracts

Expiring December 2024...........c.ccccevenenene

1 of U.S. Ultra Bond Futures
Long Futures Contracts

Expiring December 2024...........c.ccocevenennene

1 of 10 Year Mini JGB Futures
Short Futures Contracts

Expiring December 2024.............ccccceeeennenne

24 of Euro Bobl Futures
Short Futures Contracts

Expiring December 2024...........c.coceverennene

114 of Euro Bund Futures
Short Futures Contracts

Expiring December 2024...........c.ccocevenennene

50 of Euro Bund Futures
Short Futures Contracts

Expiring December 2024.............ccccceeeennenne

Unrealised
Gain (Loss) Fund
EUR ‘000 %
56 0.01
3) 0.00
(34) (0.01)
2 0.00
(5) 0.00
3 0.00
11 0.00
(3) 0.00
6 0.00
(1) 0.00
(1) 0.00
- 0.00
(33) (0.01)
(163) (0.03)
(67) (0.01)

The accompanying notes are an integral part of the financial statements.
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Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
EUR ‘000 EUR EUR ‘000 %o
(17,197) (0.91) 19 of Japan 10 Years Bond Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvveienieiennnnns (18) 0.00
(2,1406) (102.21) 21 of U.S. 10 Years Note Futures
Short Futures Contracts
Expiring December 2024 ...........ccceviiieienieieene 4) 0.00
(742) (105.93) 7 of U.S. 10 Years Ultra Futures
Short Futures Contracts
Expiring December 2024..........cccoovvevvieeviienieeinene - 0.00
(2,163) (98.31) 22 of U.S. 5 Years Note Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvieienieiennnns 3) 0.00
(224) (111.76) 2 of U.S. Long Bond Futures
Short Futures Contracts
Expiring December 2024 ............cccoviiieiinieiene 1 0.00
(1,914) (119.60) 1 of U.S. Ultra Bond Futures
Short Futures Contracts
Expiring December 2024..........cccoovvevvveeviienveeieenne 1 0.00
(1,789) (119.25) 15 of U.S. Ultra Bond Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvieienieiennnns 5 0.00
Unrealised gain on open futures CONTIACTS ... ...ccuieiertirieriiieieiieeie sttt 85 0.01
Unrealised 10ss 0n open fUtUres CONTIACES ......evvieriierieriieniieeieeieesieeeveeiee e eaeeeeesneene e (335) (0.06)
Net unrealised gain (loss) on open futures contracts ...............ccoceeveeiiinieniienieniceees (250) (0.05)
Open Forward Foreign Currency Exchange Contracts (1.20%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought 000 Sold *000 EUR ‘000 %
08/10/2024 AUD 1,234 EUR 754 13 0.00
08/10/2024 AUD 28,553 EUR 17,506 241 0.05
08/10/2024 AUD 14,299 EUR 8,753 135 0.03
07/11/2024 AUD 10,925 EUR 6,753 32 0.01
07/11/2024 AUD 10,913 EUR 6,753 24 0.00
07/11/2024 AUD 10,931 EUR 6,753 35 0.01
07/11/2024 AUD 10,924 EUR 6,753 31 0.01
08/10/2024 EUR 6,753 AUD 10,917 (32) (0.01)
08/10/2024 EUR 6,753 AUD 10,905 (24) 0.00
08/10/2024 EUR 6,753 AUD 10,923 (36) (0.01)
08/10/2024 EUR 6,753 AUD 10,916 3D (0.01)
15/10/2024 EUR 6,815 AUD 11,182 (135) (0.03)
15/10/2024 EUR 1,197 AUD 1,975 (30) (0.01)
15/10/2024 EUR 3 AUD 5 - 0.00
18/10/2024 EUR 35 CAD 53 - 0.00
18/11/2024 EUR 36 CAD 54 - 0.00
18/12/2024 EUR 36 CAD 54 - 0.00
15/10/2024 EUR 1,794 CHF 1,681 6 0.00
15/10/2024 EUR 250 CHF 235 - 0.00
15/10/2024 EUR 10,212 CHF 9,585 21 0.00

The accompanying notes are an integral part of the financial statements.
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Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 EUR 000 %

18/11/2024 EUR 439 CHF 411 1 0.00
18/12/2024 EUR 440 CHF 411 1 0.00
08/10/2024 EUR 2,050 GBP 1,724 (21) 0.00
08/10/2024 EUR 13,357 GBP 11,290 (209) (0.04)
08/10/2024 EUR 17,187 GBP 14,347 (52) (0.01)
08/10/2024 EUR 31,095 GBP 25,944 (79) (0.02)
08/10/2024 EUR 14,100 GBP 11,765 (36) (0.01)
08/10/2024 EUR 17,187 GBP 14,340 (44) (0.01)
08/10/2024 EUR 6,196 GBP 5,166 (12) 0.00
08/10/2024 EUR 14,100 GBP 11,766 (37) (0.01)
08/10/2024 EUR 31,095 GBP 25,947 (82) (0.02)
08/10/2024 EUR 14,100 GBP 11,766 (38) (0.01)
08/10/2024 EUR 17,187 GBP 14,341 (46) (0.01)
08/10/2024 EUR 31,095 GBP 25,948 (83) (0.02)
08/10/2024 EUR 14,100 GBP 11,765 (36) (0.01)
08/10/2024 EUR 6,196 GBP 5,169 (16) 0.00
08/10/2024 EUR 17,187 GBP 14,339 (43) (0.01)
08/10/2024 EUR 31,095 GBP 25,944 (79) (0.02)
18/10/2024 EUR 1,160 GBP 1,000 (41) (0.01)
18/10/2024 EUR 780 GBP 660 (12) 0.00
18/10/2024 EUR 1,891 GBP 1,598 (30) (0.01)
18/10/2024 EUR 7,101 GBP 5,995 (98) (0.02)
18/11/2024 EUR 2,175 GBP 1,840 (32) (0.01)
18/12/2024 EUR 3,513 GBP 2,977 (53) (0.01)
18/12/2024 EUR 35 GBP 30 - 0.00
18/12/2024 EUR 2,173 GBP 1,840 (31) (0.01)
18/12/2024 EUR 13,717 GBP 11,600 (180) (0.04)
18/12/2024 EUR 3,515 GBP 2,977 (51) (0.01)
18/12/2024 EUR 506 GBP 424 2) 0.00
08/10/2024 EUR 10,216 NZD 18,011 (50) (0.01)
08/10/2024 EUR 10,216 NZD 17,969 (26) (0.01)
08/10/2024 EUR 10,216 NZD 18,007 (47) (0.01)
08/10/2024 EUR 10,216 NZD 18,008 (48) (0.01)
15/10/2024 EUR 602 SEK 6,863 (5) 0.00
15/10/2024 EUR 29 SEK 328 - 0.00
15/10/2024 EUR 3,401 SEK 38,598 (11) 0.00
08/10/2024 EUR 431 USD 477 3 0.00
08/10/2024 EUR 25 USD 28 - 0.00
08/10/2024 EUR 12,228 USD 13,695 (40) (0.01)
08/10/2024 EUR 12,228 USD 13,677 (24) 0.00
08/10/2024 EUR 936 USD 1,046 (D) 0.00
08/10/2024 EUR 12,228 USD 13,700 (44) (0.01)
08/10/2024 EUR 12,228 USD 13,693 (38) (0.01)
15/10/2024 EUR 10,837 USD 12,005 86 0.02
15/10/2024 EUR 1,826 USD 2,026 11 0.00
15/10/2024 EUR 241 USD 270 - 0.00
18/10/2024 EUR 145 USD 162 - 0.00
18/10/2024 EUR 446 USD 500 (D) 0.00
18/10/2024 EUR 16,672 USD 18,500 106 0.03
18/10/2024 EUR 1,177 USD 1,299 14 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 EUR 000 %

18/10/2024 EUR 883 USD 991 4) 0.00
18/10/2024 EUR 41,121 USD 45,171 675 0.14
31/10/2024 EUR 1,256 USD 1,400 3 0.00
18/11/2024 EUR 35,844 USD 39,828 225 0.05
18/12/2024 EUR 5,909 USD 6,536 70 0.01
18/12/2024 EUR 1,341 USD 1,500 2 0.00
18/12/2024 EUR 694 USD 777 - 0.00
18/12/2024 EUR 448 USD 500 1 0.00
18/12/2024 EUR 5,909 USD 6,537 69 0.01
18/12/2024 EUR 8,764 USD 9,696 103 0.02
18/12/2024 EUR 2,365 USD 2,640 7 0.00
18/12/2024 EUR 8,764 USD 9,698 101 0.02
18/12/2024 EUR 35,804 USD 39,828 228 0.05
18/12/2024 EUR 74,227 USD 82,900 177 0.04
18/12/2024 EUR 312 USD 350 (D 0.00
18/12/2024 EUR 8,764 USD 9,694 105 0.02
18/12/2024 EUR 5,909 USD 6,536 71 0.01
18/12/2024 EUR 5,909 USD 6,536 71 0.01
18/12/2024 EUR 8,764 USD 9,695 104 0.02
18/12/2024 EUR 5,909 USD 6,536 70 0.01
18/12/2024 EUR 8,764 USD 9,691 107 0.02
08/10/2024 GBP 192 EUR 228 3 0.00
08/10/2024 GBP 60,638 EUR 71,844 1,019 0.21
08/10/2024 GBP 784 EUR 930 12 0.00
08/10/2024 GBP 29,015 EUR 34,414 449 0.10
08/10/2024 GBP 11,075 EUR 13,134 174 0.04
08/10/2024 GBP 14,925 EUR 17,699 234 0.05
08/10/2024 GBP 11,074 EUR 13,134 173 0.04
08/10/2024 GBP 14,509 EUR 17,207 226 0.05
08/10/2024 GBP 14,925 EUR 17,699 235 0.05
08/10/2024 GBP 14,510 EUR 17,207 228 0.05
08/10/2024 GBP 11,075 EUR 13,134 174 0.04
08/10/2024 GBP 14,920 EUR 17,699 229 0.05
08/10/2024 GBP 14,920 EUR 17,699 228 0.05
08/10/2024 GBP 11,072 EUR 13,134 169 0.04
08/10/2024 GBP 5,127 EUR 6,082 78 0.02
08/10/2024 GBP 5,121 EUR 6,082 71 0.01
15/10/2024 GBP 1,256 EUR 1,489 19 0.00
15/10/2024 GBP 7,186 EUR 8,533 100 0.02
18/10/2024 GBP 634 EUR 751 10 0.00
07/11/2024 GBP 14,365 EUR 17,187 52 0.01
07/11/2024 GBP 25,975 EUR 31,095 76 0.02
07/11/2024 GBP 11,779 EUR 14,100 35 0.01
07/11/2024 GBP 14,357 EUR 17,187 42 0.01
07/11/2024 GBP 5,173 EUR 6,196 12 0.00
07/11/2024 GBP 11,781 EUR 14,100 37 0.01
07/11/2024 GBP 25,980 EUR 31,095 82 0.02
07/11/2024 GBP 11,781 EUR 14,100 37 0.01
07/11/2024 GBP 14,359 EUR 17,187 45 0.01
07/11/2024 GBP 25,979 EUR 31,095 81 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 EUR ‘000 %
07/11/2024 GBP 5,176 EUR 6,196 15 0.00
07/11/2024 GBP 14,357 EUR 17,187 42 0.01
07/11/2024 GBP 11,779 EUR 14,100 35 0.01
07/11/2024 GBP 25,976 EUR 31,095 77 0.02
18/12/2024 GBP 197 EUR 236 - 0.00
15/10/2024 JPY 638,009 EUR 3,977 24 0.01
15/10/2024 JPY 106,770 EUR 672 2) 0.00
15/10/2024 JPY 15,903 EUR 100 - 0.00
15/10/2024 NOK 94,003 EUR 7,984 10 0.00
15/10/2024 NOK 972 EUR 83 - 0.00
08/10/2024 NZD 4,450 EUR 2,509 28 0.00
08/10/2024 NZD 17,005 EUR 9,589 104 0.02
08/10/2024 NZD 17,007 EUR 9,589 105 0.02
08/10/2024 NZD 16,992 EUR 9,589 96 0.02
08/10/2024 NZD 16,996 EUR 9,589 98 0.02
15/10/2024 NZD 1,054 EUR 589 11 0.00
15/10/2024 NZD 30 EUR 17 - 0.00
15/10/2024 NZD 6,083 EUR 3,405 61 0.01
07/11/2024 NZD 18,030 EUR 10,216 49 0.01
07/11/2024 NZD 17,989 EUR 10,216 26 0.01
07/11/2024 NZD 18,026 EUR 10,216 47 0.01
07/11/2024 NZD 18,027 EUR 10,216 47 0.01
08/10/2024 USD 14,209 EUR 12,859 (130) (0.03)
08/10/2024 uUSD 10,120 EUR 9,121 (56) (0.01)
08/10/2024 USD 10,125 EUR 9,121 (51 (0.01)
08/10/2024 UsSDh 10,124 EUR 9,121 (52) (0.01)
08/10/2024 UsSDh 1,066 EUR 961 (6) 0.00
08/10/2024 UsSDh 10,122 EUR 9,121 (54) (0.01)
18/10/2024 UsSDh 4,500 EUR 4,072 (42) (0.01)
18/10/2024 USD 1,500 EUR 1,368 (25) (0.01)
07/11/2024 usSDh 13,711 EUR 12,228 39 0.01
07/11/2024 uUSD 13,695 EUR 12,228 24 0.01
07/11/2024 USD 1,047 EUR 936 1 0.00
07/11/2024 USD 13,716 EUR 12,228 44 0.01
07/11/2024 UsSDh 13,711 EUR 12,228 38 0.01
18/12/2024 USDh 1,800 EUR 1,613 (5) 0.00
Unrealised gain on open forward foreign currency exchange contracts.............ccocveevenvennenn 8,300 1.75
Unrealised loss on open forward foreign currency exchange contracts .............ccoceevenenenn (2,494) (0.55)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ 5,806 1.20
Credit Default Swaps (0.69%)
Notional
Amount Security Fund Fund Termination Fair Value Fund
Cey ‘000 Name Pays Receives Date EUR ’000 %o
USD 9,395 CDX.NA.HY.38 # 5.00% 20/06/2027 605 0.13
EUR 605 Volvo Car Ab # 5.00% 20/12/2029 74 0.01
EUR 400 Renault # 1.00% 20/12/2029 (15) 0.00
EUR 586 Forvia # 5.00% 20/12/2029 37 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
Notional
Amount Security Fund Fund Termination Fair Value Fund
Ccey ‘000 Name Pays Receives Date EUR ’000 %o
Lanxess
EUR 900 Aktiengesellschaft # 1.00% 20/12/2029 (22) 0.00
EUR 209 Virgin Media Finance Plc # 5.00% 20/12/2029 8 0.00
General Motors
USD 815 Company # 5.00% 20/12/2029 123 0.03
EUR 850 Valeo # 1.00% 20/12/2029 (58) (0.01)
EUR 100 Arcelormittal # 5.00% 20/12/2029 17 0.00
EUR 100 Schaeffler Ag # 5.00% 20/12/2029 14 0.00
EUR 1,040 Telecom Italia Spa # 1.00% 20/12/2029 (43) (0.01)
The Goodyear Tire &
USD 365 Rubber Company # 5.00% 20/12/2029 16 0.00
USD 1,085 Ford Motor Company # 5.00% 20/12/2029 141 0.03
USD 460 Nordstrom, Inc. # 1.00% 20/12/2029 (49) (0.01)
USD 1,026 Avis Budget Group, Inc. # 5.00% 20/12/2029 3 0.00
USD 365 Macy’S, Inc. # 1.00% 20/12/2029 34) (0.01)
USD 1,502 CDX.NA.HY.43 # 5.00% 20/12/2029 103 0.02
USD 35,000 CDX.NA.HY .43 # 5.00% 20/12/2029 2,403 0.50
Credit default swaps at positive fair VAlUE .........ccooivieiieiiiicieceec e 3,544 0.73
Credit default swaps at negative fair Value.........c.ccvevieriieiinieieiiciee e (221) (0.04)
Credit default swaps at fair value ... 3,323 0.69
Total Financial Derivative INStruments.......................ccooooviiiiiiiiiiii e 8,879 1.84
Fair Value Fund
EUR ‘000 %
Total Financial Assets at Fair Value through Profit or Loss
(95.19Y0) .o 458,488 95.19
Total Financial Liabilities at Fair Value through Profit or
LSS ((0.65)%0) ..o (3,050) (0.65)
Net Financial Assets at Fair Value through Profit or Loss
(94.54Y/0) e e 455,438 94.54
Other Net AsSets (5.40%0) ......cccueevvievieiiieiieeie et 26,320 5.46
INCEASSEES .....ooiiiiiiieiiiiieii ettt ettt 481,758 100.00

Abbreviation used:

REIT - Real Estate Investment Trust

*Perpetual bond.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
% of

Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting............ccoecvevvieieriiiienienieieseeeeeee e 53.56
Transferable securities dealt in on another regulated market.............coocevirieiieieiieie e 30.78
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (€) ......cccevveveerererenennenne 1.21
MoONEY MATKEt INSEIUMEIIES. .......eiieieiiieieet ettt ettt ettt et e et e et e st e ae e st e se et e eneeeseenseeseeneesseensenseeneeseans 1.00
Investment fUnAS (UCTTS) ....couieoieiiieiecee ettt ettt e et e st e et e e beessaeeabe e saassaeesseesseeasseenseesssannseenns 3.25
Exchange traded financial derivative INStUMENTS ..........oeiiiiiiiiieieie ettt 0.02
Over the counter financial derivative INSTIUMENTS ......c..eeviriirieriiieierie ettt 2.38
ORET ASSELS ...ttt ettt ettt b et b e h et b et e bt e bt s bt et bt e st e bt eat e eb e e seesbeeh b e bt eht et e eb et ebe e nae 7.80

100.00

The brokers for the open futures contracts are:
Goldman Sachs Morgan Stanley

The counterparties for the open forward foreign currency exchange contracts are:

Bank of America Merrill Lynch Northern Trust

Bank of New York Mellon Royal Bank of Canada

BNP Paribas Standard Chartered Bank

Citibank State Street Bank and Trust Company
HSBC Toronto Dominion Bank

JP Morgan UBS AG

Morgan Stanle Westpack

The counterparties for the credit default swaps are:
JP Morgan Morgan Stanley

Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global High Yield Fund

Schedule of Investments - continued

30 September 2024
As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtes. ......c.evvverieirieiieeeeeee e
Money market inStruments............oceeevereerierierienienienenesesennens
Investment funds ..........ccocevevenenencncnnne.
Unrealised gain on open futures contracts
Unrealised gain on open forward foreign currency exchange
CONTACES....oiiiiiiiiiiciii e
Credit default swaps at fair value

Total assets

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts .........c.cccceeevererenenne
Unrealised loss on open forward foreign currency exchange
CONTTACES. ...ttt
Credit default swaps at fair value .........cccoccoveveinecinccncnncne

Total liabilities....................ooooiiiiiiiii e,

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable securities excluding bank loans.............ccccccun....
Commercial PAPET ......ecuerueririeiieieieieieeeee e
Money market inStruments............ccoeeeeeereeneneeneeseceenns
Investment funds
Bank 10ans .........coocoviiiiiiiii e
Unrealised gain on open futures contracts ...........c.cceceeeverenenne
Unrealised gain on open forward foreign currency exchange
CONEIACES....cvviiiiiiiiieciiccic e
Credit default swaps at fair value

TOtal ASSELS......c..oiiviiiiiieciicceeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........ccceeevvererenenne
Unrealised loss on open forward foreign currency exchange
CONTTACES. ..ottt
Credit default swaps at fair value ..........ccooevereneneneniccene,

Total liabilities...................cooooeiiiiiiiii e

Level 1 Level 2 Level 3 Total
EUR <000 EUR ‘000 EUR 000 EUR 000
- 419,403 6,027 425,430
- 4,970 - 4970
- 16,159 - 16,159
85 - - 85
- 8,300 - 8,300
- 3,544 - 3,544
85 452,376 6,027 458,488
(335) - - (335)
- (2,494) - (2,494)
- (221) - (221)
(335) (2,715) - (3,050)
Level 1 Level 2 Level 3 Total
EUR ‘000 EUR ‘000 EUR ‘000 EUR ‘000
266 438,385 8,133 446,784
- 3,698 - 3,698
- 2,210 - 2,210
- 9,560 - 9,560
- 1,957 - 1,957
522 - - 522
- 3,110 - 3,110
- 3,703 - 3,703
788 462,623 8,133 471,544
(350) - - (350)
- (4,287) - (4,287)
- (469) - (469)
(350) (4,756) - (5,106)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global High Yield Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost

Disposal Proceeds

Portfolio Securities EUR ‘000 Portfolio Securities EUR ‘000
Russell Investment Company I1I plc Russell Investment Company 111 plc
Russell Investments Euro Liquidity Fund Russell Investments Euro Liquidity Fund
Class SW Roll-up Shares 67,764  Class SW Roll-up Shares (61,177)
U.S. Treasury Notes U.S. Treasury Notes
5.000% due 31/10/2025 17,482  0.250% due 31/05/2025 (14,933)
2.750% due 31/08/2025 12,136 2.875% due 15/06/2025 (13,888)
U.S. Treasury Bills 2.750% due 31/08/2025 (12,240)
Zero Coupon due 06/08/2024 10,572 U.S. Treasury Bills
Zero Coupon due 17/09/2024 8,060  Zero Coupon due 06/08/2024 (10,594)
Zero Coupon due 15/10/2024 6,324 Zero Coupon due 17/09/2024 (7,942)
UK. Gilts U.S. Treasury Note
5.000% due 07/03/2025 5,571 1.875% due 31/08/2024 (6,989)
2.750% due 07/09/2024 5,475 UK. Gilts
Russell Investment Company 111 plc 2.750% due 07/09/2024 (5,552)
Russell Investments U.S. Dollar Cash Fund II 1.000% due 22/04/2024 (5,510)
Class SW Roll-up Shares 4,875 Russell Investment Company 111 plc
U.S. Treasury Note Russell Investments U.S. Dollar Cash Fund II
1.875% due 31/08/2024 3,338  Class SW Roll-up Shares (5,036)
1011778 BC ULC/New Red Finance, Inc. U.S. Treasury Note
5.625% due 15/09/2029 2,163 5.000% due 31/10/2025 (3,318)
TransDigm, Inc. U.S. Treasury Bill
6.000% due 15/01/2033 1,744  Zero Coupon due 30/05/2024 (2,221)
Holding d’Infrastructures des Metiers de Telenet International Finance SARL
I’Environnement 5.615% due 30/04/2029 (1,958)
4.500% due 06/04/2027 1,732 Entegris, Inc.
0.125% due 16/09/2025 1,710  4.750% due 15/04/2029 (1,768)
Carvana Co. Holding d’Infrastructures des Metiers de
14.000% due 01/06/2031 1,660 1’Environnement
Teva Pharmaceutical Finance Netherlands IT BV 0.125% due 16/09/2025 (1,724)
1.875% due 31/03/2027 1,608 RHP Hotel Properties LP/RHP Finance Corp.
Entegris, Inc. 6.500% due 01/04/2032 (1,440)
4.750% due 15/04/2029 1,594 Canary Wharf Group Investment Holdings PLC
Wizz Air Finance Co. BV 2.625% due 23/04/2025 (1,379)
1.000% due 19/01/2026 1,517 Connect Finco SARL/Connect U.S. Finco LLC
EP Infrastructure AS 6.750% due 01/10/2026 (1,361)
1.698% due 30/07/2026 1,512 U.S. Treasury Bill
United Airlines, Inc. Zero Coupon due 15/10/2024 (1,338)
4.375% due 15/04/2026 1,496 FirstEnergy Corp.
1.600% due 15/01/2026 (1,310)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Japan Equity Fund

Balance Sheet

As at 30 September 2024

Assets
Financial assets at fair value through profit or loSS..........ccevviiieriiiieiiiiciceeeee e

Cash at DANK (INOTE 2) ..cuviiuieiiiiieieciieieeit ettt et be e beessenseeeeennes
Cash held with brokers and counterparties for open financial derivative
INSTIUMENES (INOTE 2) 1.viiuiiiieieitieie ettt ete ettt sttt et et e e eaeeneesseenaesseenaeseensanseeneenees

Debtors:
Receivable for investments SOIA ...........ccoooiiiiiiiiiiic e
Receivable on fund shares iSSUEd .............oooiviiiiiiiiiiic e
Dividends reCeIVADIC. ........cccviieiiiiiiieee e

Liabilities
Financial liabilities at fair value through profit or oSS ........cccccvevievieviinieiiieiec e

Creditors — amounts falling due within one financial year:
Payable for investments purchased............coocerieiirieienieieeeee e
Payable on fund shares redeemed............occoeieiiiiiiiiiiiecee e
Distributions payable on income share classes...........ccovereererieiiniiene e
Management fees Payable..........cooiiiiiiiiiiiii e
Depositary fees PaAYAbIe.........cccueeriiiiiieiieie ettt
Sub-custodian fees PaAYADIC..........ccevieiiiieieiieieie e
Administration fees Payable ..........ccevieiiirieiiiii e e
AUt £8ES PAYADLE ...ovvieieiiceieie e et
Other feeS PAYADIE ......c.eeuiiiiiiiiiiriiieree ettt

Net assets attributable to redeemable participating shareholders..............................

Movement in fair value of financial assets between last dealing NAV and the financial
D) S<) T OSSPSR

Net assets attributable to redeemable participating shareholders at dealing NAV ...

The accompanying notes are an integral part of the financial statements.
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30 September 2024 31 March 2024

(Unaudited) (Audited)
JPY €000 JPY €000

13,319,349 13,413,329

1,045,866 789,543

54,862 18,837

- 50,006

8,631 219,342

105,107 113,728

14,533,815 14,604,785

(1,956) (496)

- (62,601)

(445,094) (95,972)

9 -

(18,895) (10,560)

(921) (518)

(4,411) (2,253)

(1,402) (1,127)

(1,120) (1,987)

(447) (852)

(474,255) (176,366)

14,059,560 14,428,419

- (124,586)

14,059,560 14,303,833




Russell Investment Company plc
Russell Investments Japan Equity Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

DAVIAEIAS ... e

Net gain (loss) on investment aCtiVIties .........cocceervecieirierinienieneniereieenens

Total investment income (EXPenSe)..........cccueruierieriieniienieeieeniieneeeeeenns

Expenses

Management fees (INOTE 4) .....ccueeeieriierieeie et
Depositary fees (INOTE 5)..c.uiviiiiiieieiieieieeiere et
Sub-custodian fees (INOTE 5) ...vvvvervieieriieieii e
Administration and transfer agency fees (NOte 5).....ccoevvvvvevienieienieennnnn
AUAIE FEES. ...
Professional feeS........ccuiviieiiiiiieie et
OthET fEES...eiviiiiietiece ettt et et beeeaae v s

Total operating eXPenses .............ccccvevvieriierieeiiienieeieeiee e ere e sre e

Net iNCOME (EXPEISE) ......eeveiieiieiieriiieieeetreereerteeeeeeteesreeeseenseessseenseenseeens

Finance costs

INLEIESt EXPEINSE ...eeniieiiiiie ettt
Distributions (INOE 7)..ccueeveeuieieriieienieeieieeeeeeeeieeee e eee e eae e eeeeseeseens

Profit (loss) for the financial period before taxation...............................

Taxation (Note 8)

WithhOIdIng taX ....ceecvieiiiiieiieieeie et

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................c.coccovviniiiniinnieeneene,

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
JPY <000 JPY ‘000

153,331 137,191

(462,397) 2,053,120

(309,066) 2,190,311

(59,899) (58,707)

(819) (742)

(4,039) (2,818)

(9,656) (7,896)

(947) (1,382)

(3,866) (736)

(3,644) (964)

(82,870) (73,245)

(391,9306) 2,117,066

(765) (1,567)

(93,405) (46,752)

(486,100) 2,068,747

(23,000) (20,579)

(509,106) 2,048,168

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Japan Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
JPY ‘000 JPY ‘000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................cccccooieiiiiieieniice e (509,1006) 2,048,168
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 93,396 46,348
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e 46,851 (2,672,119)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e (368,859) (577,603)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cveevivieiiiieiiriicieie et 14,428,419 12,512,600
End of financial Period...........cocoiieiiiieieiee e 14,059,560 11,934,997

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Japan Equity Fund

Schedule of Investments

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 JPY ’000 % of Shares 000 JPY ’000 %
Transferable Securities (94.62%) 4 Nishi-Nippon Financial
Common Stock (94.62%) Holdings, Inc. ................ 6,365 0.04
Japan (94.62%) 42 North Pacific Bank
Aerospace and Defence Ltd. v 16,328 0.12
5 Kawasaki Heavy 11 Rakuten Bank Ltd.......... 35,475 0.25
Industries Ltd................. 28,445 0.20 36 Resona Holdings, Inc. ... 36,113 0.26
Airlines 7 SBI Sumishin Net Bank
. Ltd. coveeeeeeeieieeeieee 17,976 0.13
1 ANA Holdings, Inc........ 4,297 0.03 31 Shizuoka Financial
Auto Components Group, IncC.......cccveueenene. 38,331 0.27
94 Aisin Corp. ............ 147,607 1.05 87 Sumitomo Mitsui
1 Bridgestone Corp........... 6,050 0.04 Financial Group, Inc...... 264,001 1.88
10 Denso Corp.....cccccevuvneee 21,893 0.16 52 Sumitomo Mitsui Trust
1 JTEKT Corp. .ccceevvereenee 1,430 0.01 Holdings, Inc. ................ 175,315 1.25
36 Koito Manufacturing 2 Yamaguchi Financial
Co. Ltd. oo, 71,495 0.51 Group, InC.......cccvevvnene. 2,634 0.02
4 NGK Insulators Ltd........ 6,923 0.05 Beverages
1 NOK Corp. s 2,020 0.02 2 Asahi Group Holdings
11 Stanley Electric Co.
Ltd. e, 3,945 0.03
Ltd. oo, 29,831 0.21
. . 1 Coca-Cola Bottlers
24 Sumitomo Electric .
. Japan Holdings, Inc........ 2,393 0.02
Industries Ltd................. 53,944 0.38 .. .
. 80 Kirin Holdings Co. Ltd.. 174,880 1.24
1 Toyoda Gosei Co. Ltd.... 1,711 0.01 o
) 4 Lifedrink Co., Inc. ......... 7,668 0.05
5 Toyota Industries Corp. . 57,330 0.41
1 Suntory Beverage &
- Yokohama Rubber Co.
Lid 01 0.00 Food Ltd. ...ccvvevveevrenns 2,697 0.02
s . 3 Takara Holdings, Inc. .... 4016 0.03
Automobiles -
3 Hino Motors Ltd.......... 1297 0.01 Building Products
12 AGC, Inc...ccvevvenrerrnneen 56,229 0.40
157 Honda Motor Co. Ltd. ... 236,828 1.68 . .
8 Daikin Industries Ltd..... 162,607 1.16
7 Mazda Motor Corp........ 7,169 0.05 ..
. . 4 Lixil Corp. .cccevveverenneen 6,169 0.04
10 Mitsubishi Motors - Rinnai Cor 1.059 001
(O O 3,730 0.03 Prcinrres : '
22 Nissan Motor Co. Ltd.... 9,056 0.06 Chemicals
4 Subaru Corp. ....cocevene.. 10,672 0.08 - ADEKA Corp................ 1,167 0.01
32 Suzuki Motor Corp........ 51,597 0.37 - Aica Kogyo Co. Ltd....... 1,359 0.01
78 Toyota Motor Corp. ....... 197,298 1.40 144 Asahi Kasei Corp. ......... 156,349 1.11
Banks 1 DIC Corp..coevvererrerenns 2,270 0.02
4 77 Bank Ltd. ..o, 16,051 0.1 2 Kaneka Corp........co.oo 7,023 005
. . 4 Mitsubishi Chemical
1 AEON Financial
. Group Corp......ceevueneeee. 3,584 0.03
Service Co. Ltd.............. 1,510 0.01 2> Mitsubishi Gas
3 Chiba Bank Ltd. ............ 2,996 0.02 .
106 C dia Fi ) Chemical Co., Inc.......... 5,816 0.04
oncordia Financia 11 Mitsui Chemicals, Inc.... 39,952 028
Group Ltd. ..o 83,714 0.60 1 Nippon Kavaku Co
9 Gunma Bank Ltd. ......... 8163 0.06 bporf Bay '
% Hiroein Holdi . 8406 0.06 Ltd. oo 1,624 0.01
1rogin Holdings, inc.... g : 13 Nitto Denko Corp. ......... 29,856 021
52 Japan Post Bank Co.
1 NOF Corp..cccvvveuerennen 3,444 0.02
Ltd. oo 70,379 0.50 .
. . 23 Resonac Holdings
29 Kyushu Financial
(070] 4 o OSSR 85,008 0.60
Group, InC.....ccccovvvnenene 20,286 0.14 . .
A . 37 Shin-Etsu Chemical Co.
3 Mebuki Financial
Ltd. oo 221,747 1.58
Group, InC.....cceevvveeeenen. 1,953 0.01 . .
. _ 12 Sumitomo Chemical
193 Mitsubishi UFJ
. . Co.Ltd...ooovreieieecnene 4,931 0.04
Financial Group, Inc...... 280,962 2.00
24 Mizuho Fi ol 2 Teijjin Ltd. .cooveeieiinee 2,266 0.02
GIZ“ 01 fnancia 1345 051 289 Toray Industries, Inc. .... 243,938 1.74
TOUP, INC.covvvensserrveeens ’ : 3 Tosoh COrp. covvvvven. 4,782 0.03

The accompanying notes are an integral part of the financial statements.
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Russell Investments Japan Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 JPY ’000 % of Shares 000 JPY ’000 %
1 UBE Corp....cccoevevvevennenn 1,335 0.01 16 Credit Saison Co. Ltd. ... 56,222 0.40
1 Zeon Corp.....cecveveeueennee 1,903 0.01 3 Daiwa Securities Group,
Commercial Services and Supplies % }nc. EhG .......... 2,714 0.02
3 Inforich, Inc. .ovevvvveere... 12,446 0.09 apan Exchange broup,
INC.ooviieieeeeee 53,809 0.38
10 Insource Co. Ltd. ........... 10,220 0.07 . o .
16 Mitsubishi HC Capital,
3 Medley, Inc. ....cveeveneennee 11,858 0.08
15 Open Un Group. Inc 31.478 022 INC.oiviiieieeeeeeee 16,572 0.12
pen Lp Hroup, Mc. ..... : : 91 Nomura Holdings, Inc. . 67,539 048
37 Recruit Holdings Co.
Lid 121214 299 98 ORIX Corp. ...coovervvnnene 326,159 2.32
BT , . > SBI Holdings, Inc........ 7249 0.05
1 Secom Co. Ltd............... 5,294 0.04
. 7 Sparx Group Co. Ltd. .... 9,731 0.07
3 TOPPAN Holdings,
Inc 10.610 0.08 - Zenkoku Hosho Co.
prmmmmmmmmmmmmmmm———— ’ ’ Ltd. o, 1,129 0.01
Computers apd Peripherals Electric Utilities
1 Ferrotec Holdings . .
13 Kansai Electric Power
COIP. e 1,157 0.01 Co. 1 29.862 021
13 Fujitsu Ltd. .. 38.455 027 0, InC. oo , .
9 NEC Corp...ceoveveeeeennnne 130,625 0.93 Electrical Equipment
1 NEC Networks & 2 Alps Alpine Co. Ltd....... 3,551 0.03
System Integration 3 Brother Industries Ltd. .. 9,174 0.07
(©70)'5s FEUSR 1,385 0.01 6 Fujikura Ltd................... 26,499 0.19
9 Nomura Research - Furukawa Electric Co.
Institute Ltd. .................. 49,820 0.35 5 1,443 0.01
2 NS Solutions Corp......... 8,217 0.06 3 Furuya Metal Co. Ltd. ... 10,841 0.08
35 NTT Data Group Corp. . 90,622 0.65 5 Hirose Electric Co. Ltd.. 94,692 0.67
1 Obic Co. Ltd.................. 7,569 0.05 1 Hoya Corp. .cccvvveueennnnee 9,893 0.07
16 Otsuka Corp......cccueue.. 55,286 0.39 1 Inaba Denki Sangyo Co.
Construction and Engineering ) Ltd}.l..l; ............... R 1,915 0.01
4 INFRONEER Holdings, Kohoku Kogyo Co.
TG oo 4221 0.03 , Ilitd' """"""""""""""""" 1 6’628 (1)'(1)?
45 JGC Holdings Corp. ... 56,738 0.40 91 Yocera gorpL L 227(1)4‘5) 033
17 Kajima Corp. .o 44,681 032 aruwa Co. ft e ’ :
| Kandenko Co. Ltd. ........ 2226 0.02 & MuratzMan“ acturing Siose
3 Kinden COrp. ooor...... 7875 0.06 s Iio' Lt e 2 2’(7) 13 0'(5)8
- Kyudenko Corp. .......... 2,705 0.02 0 N‘i‘gaE“g cel 1o Lid... slser 126
15 Obayashi Corp.............. 26,470  0.19 0T ’ :
36 NPC,Inc....cccoveveuvennen. 34,807 0.25
14 Penta-Ocean N REEN Holdi
Construction Co. Ltd. ... 8949  0.06 icd N Holdings Co. o 1
8 Shimizu Corp................. 8,261 0.06 1 Slt1" d """ C """"" "' 2’232 801
4 Taisei COIP. w.oooorovrrrrenecn. 25,666 0.18 PIMAGZU LOTP: wovvvvoeveeee : :
7 Sinfonia Technology
Containers and Packaging Co. Ltd. oo 32,825 0.23
3 Rengo Co. Ltd. .............. 2,797 0.02 2 SWCC COrp..eerrrerernes 11,460  0.08
1 Toyo Seikan Group 10 Taiyo Yuden Co. Ltd...... 30,030 0.21
Holdings Ltd.................. 2,476 0.02 21 TDK Corp.....cccoeveuvveen. 38,283 0.27
Distributors Energy Equipment and Services
10 ITOCHU Corp............... 77,548 0.55 1 Kasumigaseki Capital
1 Kanematsu Corp............ 1,693 0.01 Co. Ltd. oo 10,486  0.07
69 Mitsubishi Corp............. 202,837 1.45 X
35 Mitsui & Co. Ltd. .......... 110,912 0.79 Entertainment
| Nagase & Co. Ltd. ........ 1,600 0.01 7 Oriental Land Co. Ltd. .. 24,407 0.17
2 Sojitz Corp 8278 0.06 - Toho Co. Ltq .................. 1,163 0.01
1 Sumitomo Corp. ......... 4472 0.03 11 Tsuburaya Fields
18 Toyota Tsusho Corp...... 46,530 0.33 Holdings, Inc. ................ 26,935 0.19
Diversified Financials Environmental Control
53 Aiful COp. vovrrrrrre 16,905  0.12 1 ARE Holdings, Inc. ....... 1452001

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 JPY ’000 % of Shares 000 JPY ’000 %
Food Products Home Furnishings
1 Aeon Co. Ltd. ................ 3,119 0.02 3 Hoshizaki Corp.............. 14,952 0.11
7 Ajinomoto Co., Inc........ 37,158 0.26 72 Panasonic Holdings
1 Calbee, Inc......ccvveeneenne 1,747 0.01 (0/0)5 FN 89,247 0.63
- House Foods Group, 130 Sony Group Corp........... 361,075 2.57
| Koo Go i s 0o Hotels, Restaurants and Leisure
I Kewpie Corp 3 580 0.03 23 Round One Corp............ 25,623 0.18
.................. , . 19 Yamaha Mot Lid.. ) 1
8 Kobe Bussan Co. Ltd.... 35287 0.5 9 Yamaha Motor Co. Ltd 3936 0.7
4 Kotobuki Spirits Co. Household Products
Ltd. oo 7,282 0.05 16 Ushio, Inc. ....coevevvnnenee. 32,683 0.23
1 IItAdEIJI Holdings Co. . ) Insurance
| td. dd ................ 3,939 886 14 Dai-ichi Life Holdings,
] E_th"". é“ s ;’147 by T e 53,021 038
N¥C }re}; (zirled """"" ’ : 39 Japan Post Holdings Co.
) C‘SSIL“d 00ds Holdings 004 001 1S 53,001  0.38
) (_)' tC """""""""""""" 2’019 0‘02 11 Japan Post Insurance
- Is\“ssm&o,rp e ’ : CO. Lt 27342 0.19
Le(\ifen 1 Holdings Co. 319.474 227 33 MS&AD Insurance
! Ytk. th """"" Ld 2,655 0'02 Group Holdings, Inc. ..... 110,889 0.79
I, ult Honsha Co. Ltd.. ’ : 23 Sompo Holdings, Inc.... 73,303  0.52
Yamami Co. ................... 11,076 0.08 6 T&D Holdings, Inc........ 14221 0.10
- Yaoko Co. Ltd................ 972 0.01 . . .
hi 39 Tokio Marine Holdings,
6 Yoshimura Food TC. oo 206,624 147
Holdings KK.................. 11,409 0.08
G it Internet Software and Services
s OaskUté‘t‘eg . asso 0ss 3 Bengod.com, Inc........... 7,500 0.05
1 Tsﬁ aG asC O.L(i """"" 2,778 0'02 18 CyberAgent, Inc. ........... 18,861 0.14
5 °k° Gas (‘:’ ¢ S Vs 008 3 Digital Arts, Inc. ...... 16,762 0.12
Tokyo Gas Co. Ltd......... ,685 . 10 Dip Corp. .. 27.264 0.19
Hand and Machine Tools 26 LY Corp..... 10,944 0.08
2 Amada Co. Ltd. ............. 3,061 0.02 4 Port, InC. ..oovveeeeieee 7,420 0.05
9 DMG Mori Co. Ltd. ...... 28,049 0.20 23 Rakuten Group, Inc. ...... 21,566 0.15
2 FuJ;(Electrlc Co. Ltd...... 13,792 0.10 Iron and Steel
27 Makita Corp.....cccceeruenee. 131,675 0.94 1 Daido Steel Co. Litd. ... 2,107 0.01
Health Care Equipment and Supplies 7 Japan Steel Works Ltd. .. 37,680 0.27
23 FUIJIFILM Holdings 9 Nippon Steel Corp......... 27,858 0.20
(070] 4 o HOS 83,718 0.59 5 OSAKA Titanium
27 Olympus Corp. ... 73,943 0.53 Technologies Co. Ltd..... 11,426 0.08
1 Terumo Corp......ccevueenne 3,780 0.03 1 Yamato Kogyo Co. Ltd.. 6,441 0.05
Health Care Providers and Services Machinery
15 PeptiDream, Inc............. 41,512 0.30 47 FANUC Corp....ccceeueuuee 195,673 1.39
3 SUNWELS Co. Ltd....... 4,204 0.03 121 Hitachi Ltd..................... 458,635 3.26
Home Builders 34 Hitachi Zosen Corp. ...... 33,991 0.24
. 2 Keyence Corp. .....c.c..... 164,064 1.17
1 Daiwa House Industry
- Komatsu Ltd. ................. 1,190 0.01
Co. Ltd..cveoeveeeieen 5,857 0.04
33 Kubota Corp. ....coevnennen 65,804 0.47
6 Haseko Corp......cccuen.. 10,486 0.08 . .. .
. : 12 Mitsubishi Electric
5 lida Group Holdings
COIP. et 26,721 0.19
Co.Ltd..cvooeeeeeein 10,171 0.07 . o
. . 50 Mitsubishi Heavy
16 Sekisui Chemical Co. .
Industries Ltd................. 105,028 0.75
Ltd. oo 37,043 0.26 8 Mitsubishi Logisnext
2 Sekisui House Ltd. ........ 6,358 0.05 ! gisne
20 Sumitomo Forestry Co Co. Ltd..veeereiiiein 10,002 0.07
thld 0. 142609 Lol 3 Miura Co. Ltd 11,590  0.08
s , . 12 Modec, Inc....... 40,959 0.29
29 Omron Corp 189,863 1.35

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 JPY ’000 % of Shares 000 JPY ’000 %
- SMC Corp. weevveverrereennns 25,460 0.18 4 Ono Pharmaceutical Co.
2 Sumitomo Heavy Ltd. v 6,881 0.05
Industries Ltd................. 5,160 0.04 6 Otsuka Holdings Co.
11 THK Co. Ltd 27,905 0.20 Ltd. i 50,923 0.36
4 Yaskawa Electric Corp... 19,992 0.14 15 Rohto Pharmaceutical
Media Co. Ltd..coveeeiiiiie, 53,223 0.38
2 Fuii Media Holdines 3 Shionogi & Co. Ltd. ...... 4,928 0.04
! £ 8 Suzuken Co. Ltd. .......... 41,525 030
INC.oeiiieee 3,091 0.02 .
2 Nippon Television 12 Takeda Pharmaceutical
. Co. Ltd..covveeiiiiie, 48,826 0.35
Holdings, Inc. ................ 4,938 0.04 Toho Holdi Co. Ltd 1816 0.01
| TBS Holdings, Inc......... 4287 0.03 - 1oho Holdings L0. L. : :
Metals and Mining Ref“l Estate
| Maruichi Steel Tube - Daito Trust
Construction Co. Ltd. .... 3,482 0.03
Ltd. coveeeeieeeieeeiee 3,027 0.02 .
. o . 21 Hulic Co. Ltd................. 30,835 0.22
2 Mitsubishi Materials
17 Leopalace21 Corp. ........ 9,987 0.07
(070] 4o FOS R 4,892 0.03 . .
L 72 Mitsubishi Estate Co.
4 Mitsui Mining & Ltd 163.741 116
Smelting Co. Ltd. .......... 20,496 0.15 I ’ ’
56 Mitsui Fudosan Co.
3 NTN Corp...cceveverrerennnen 795 0.01
. Ltd. o, 74,259 0.53
7 Sumitomo Metal N Real Estat
Mining Co. Ltd. ............. 30,895 0.22 Hg?;ﬁf; f:c state 81l 006
Al e 14 1 T ’ ’
3 UACI Corp ,336 0-10 6 Sumitomo Realty &
Miscellaneous Manufacturers Development Co. Ltd. ... 27,394 0.20
34 Nikon Corp. ...ccceoveuennnee. 49,764 0.35 1 Tokyo Tatemono Co.
Office Electronics Lt(11<. ................................ 3,215 0.02
14 Canon, InC. oo 64,431 0.46 9 To o Fudc"san )
5 Konica Minolta, Inc....... 2,273 0.02 Holdings Corp. ............ 8,480 0.06
5 Ricoh Co. Ltd. ............... 7,712 0.05 Retail Trade
0Oil and Gas 5 Cosmos Pharmaceutical
24 ENEOS Holdings, Inc. . 18,923 0.13 Corp....... s 36,686 0.26
. 1 Fast Retailing Co. Ltd.... 56,904 0.40
10 Idemitsu Kosan Co. 3 Gift Holdi I 7916 0.06
LA oo 10,074 0.07 ; let RO l,rllfgs’ 0. v y o1
4 Inpex COrp....cceeveeeeenn. 7,558 0.05 O Retailing Corp. ..... ,058 0.0
2 Iwatani Corp. ....ccoeueneee 4,128 0.03
2 Japan Petroleum | K i C 1080 0.01
Exploration Co. Ltd. ... 2,084 0.02 K’s Holdings Corp. ....... ; :
1 MatsukiyoCocokara &
Paper and Forest Products (O TR 2,588 0.02
85 0Oji Holdings Corp. ........ 43,618 0.35 2 Monogatari Corp. .......... 7,780  0.06
Personal Products 1 Nitori Holdings Co.
- Fancl COrp. .o 1,396 0.01 Ltd. e 34,872 0.25
21 Kao COrp. coovrerrrrenn 152,133 1.08 20 Pan Pacific _
2 Lion Corp. ... 2,745 0.02 International Holdings
1 Unicharm COTp. ........... 3,628 0.03 Co.rp..' ............................. 73,161 0.52
4 Saizeriya Co. Ltd........... 21,127 0.15
P harmaceut?cals - Shimamura Co. Ltd. ...... 1,565 0.01
1 Alfresa Holdings Corp. . 2,707 0.02 1 Sugi Holdings Co. Ltd... 2,132 0.01
44 Astellas Pharma, Inc...... 72,633 0.52 - Sundrug Co. Ltd. ........... 1,270 0.01
12 Daiichi Sankyo Co. 3 Takashimaya Co. Ltd..... 3,429 0.02
Ltd. oo 55,095 0.39 - Tsuruha Holdings’ Inc... 2’721 0.02
1 Kyowa Kirin Co. Ltd. .... 2,022 0.01 1 USS Co. Ltd. ..o 1,085  0.01
4 Medipal Holdings 15 Yamada Holdings Co.
€0y IR 10,460 0.07 Ltd. oo 6,686  0.05
9 Nippon Shinyaku Co. . .
LA. oo 33,534 0.24 Semiconductor Equipment and Products
1 Disco COorp..cceerveeeernane 26,243 0.19

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 JPY 000 % of Shares *000 JPY 000 %
9 Hamamatsu 9 Sanrio Co. Ltd. .............. 37,996 0.27
Photonics KK ................ 16,879 0.12 5 Tomy Co. Ltd................. 19,560 0.14
63 Renesas Electronics Transport
(/0] FERR 132,016 0.94 17 Central Japan Railway
16 Rohm Co. Ltd................ 25,696 0.18
6 Rorze Corp. ........ 11.032 0.08 Co. e 58,048 0.41
. ’ 37 East Japan Railway Co. . 105,964 0.75
22 Socionext, Inc................ 61,825 0.44 | Hankyu Hanshin
29 SUMCO Corp....covovo 44,564 0.32 Holdings, Inc. .ooo........ 2211 001
8 Tokyo Electron Ltd........ 199,791 1.42 L l, tric Railwa ’
7 Tokyo Ohka Kogyo Co. 6 I((:elsel Elec Y
0. Ltd. e 24,760 0.18
Ltd. oo 25,819 0.18 I Kyushu Railway Co. ..... 4,549 0.03
Shipbuilding 1 Mitsubishi Logistics
55 Mitsui E&S Co. Ltd....... 61,413 0.44 (61075 s J SRR 5,222 0.04
7 Namura Shipbuilding 2 Nagoya Railroad Co.
Co. Ltd. oo 10,044 0.07 Ltd. oo 4,178 0.03
Software 7 NIPPON EXPRESS
15 Access Co. Ltd. ........... 21223 0.15 HOLDINGS, Inc. ......... 49,771 0.35
- Fuii Soft. Inc 1.804 001 1 Nippon Yusen KK ......... 6,786 0.05
) > >
7 Sega Sammy Holdings, - Sapkyu, Inc', ................... 963 0.01
INC. oot 18,876 0.14 14" Scibu Holdings, Inc....... 45,950 0.33
3 Timee, INC. oo 4468 0.03 2 Seino Holdings Co.
’ ’ 1 R 4,092 0.03
Telecommunications 1 Tobu Railway Co. Ltd.... 2,253 0.02
1 Hikari Tsushin, Inc. ....... 35,057 0.25 39 Yamato H()]dings Co.
3 KDDI Corp......ccovvvevnee 11,485 0.08 Ltd. v 63,072 0.45
1,544 Nippon Telegraph & 13303.025  94.62
Telephone Corp. ............ 226,733 1.61
65 SoftBank Corp............... 12,168 0.09 Total Common Stock... 13,303,025 _ 94.62
25 SoftBank Group Corp.... 207,304 1.47 Total Transferable
Textile and Apparel Securities ...................... 13,303,025  94.62
3 Sanyo Shokai Ltd. ......... 6,902 0.05 Total Investments
A excluding Financial
Toys, Qames and Hobbies Derivative
I Bandai Namco Instruments.............. 13,303,025 94.62
Holdings, Inc. ................ 3,931 0.03
3 Nintendo Co. Ltd........... 20,617 0.14
Financial Derivative Instruments (0.10%)
Open Futures Contracts (0.08%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
JPY ‘000 JPY JPY <000 %o
1,127,433 2,621.94 43 of Topix Index Futures
Long Futures Contracts
Expiring December 2024...........cccovevvvenincncnenee 10,992 0.08
Net unrealised gain (loss) on open futures coNtracts ...............ccoceeveerieniieecienieeieeeens 10,992 0.08

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024

Open Forward Foreign Currency Exchange Contracts (0.02%)

Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold ’000 JPY ‘000 %
08/10/2024 GBP 159 JPY 30,390 145 0.00
08/10/2024 GBP 2,315 JPY 440,474 3,229 0.02
07/11/2024 GBP 2,477 JPY 470,863 1,958 0.01
08/10/2024 JPY 470,863 GBP 2,466 (1,956) (0.01)
Unrealised gain on open forward foreign currency exchange contracts............cceeeeeeeneennen. 5,332 0.03
Unrealised loss on open forward foreign currency exchange contracts ...........c.ccoceveeeennen. (1,956) (0.01)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ 3,376 0.02
Total Financial Derivative INStruments ....................oooovviiiiiiiiiiiieeeeee e 14,368 0.10
Fair Value Fund
JPY ‘000 %
Total Financial Assets at Fair Value through Profit or Loss
(94.73Y0) . 13,319,349 94.73
Total Financial Liabilities at Fair Value through Profit or
LSS ((0.01)%0) .ot e (1,956) (0.01)
Net Financial Assets at Fair Value through Profit or Loss
(94.T2Y0) i 13,317,393 94.72
Other Net Assets (5.28%0) ....oooveieiiiieeeieeet e 742,167 5.28
INEEASSEES ....oveeiiiiiiieeee et e e eeeaaae e e e 14,059,560 100.00
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting.........c..ccvveeviiviiienieeiieiiecieeeee e 91.53
Exchange traded financial derivative INSIIUMENLS ...........ccviiieiiiiieieiieeeesie et ebe e ereese e eae e esaesreessesseens 0.07
Over the counter financial derivative INSIIUMENLS ..........ccverieieriieierieiieie et ee et eseesreesaesreessesseesseseeseesenns 0.04
OtRET ASSELS ..evvivieiiietieite et et ettt ettt et et et e sttesae et e esseebeessesseesee s e essenseeseense et e enseeseesseessessesseenseseessenbeessensenneensenns 8.36
100.00

The broker for the open futures contracts is Morgan Stanley.

The counterparties for the open forward foreign currency exchange contracts are:
Bank of America Merrill Lynch

State Street Bank and Trust Company

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Japan Equity Fund

Schedule of Investments - continued

30 September 2024
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:

Transferable SECUITHIES. .........cvveerieirieieecieereeeee e
Unrealised gain on open futures contracts .............ceceeveveruennene
Unrealised gain on open forward foreign currency exchange
CONTTACES. ...cuuiiiiiii ettt

Total ASSELS........ovviiiiiiiieeee e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency exchange

(6701111 ¥ 101 £ TP PPN

Total liabilities...................cooooieiiiiiii e,

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUITHIES..........coveuerieirieiieiccceeecee e
Unrealised gain on open futures contracts .............ceceovevereennene
Unrealised gain on open forward foreign currency exchange

COMETACTS ¢ttt ettt e e e e e e e e e et et et ae e e e e e eeeeees

TOtal ASSELS........vviiieiiiiieeeee e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency exchange

(6702011 i 101 £ U PPTRN

Total liabilities.................c.cooooiiiiiiiiieeee e,

Level 1 Level 2 Level 3 Total
JPY ‘000 JPY <000 JPY ‘000 JPY ‘000
. 13,303,025 - 13,303,025
. 10,992 - 10,992
- 5,332 5,332
. 13,314,017 5,332 13,319,349
- (1,956) (1,956)
. (1,956) (1,956)
Level 1 Level 2 Level 3 Total
JPY ‘000 JPY ‘000 JPY ‘000 JPY ‘000
. 13,390,428 - 13,390,428
. 18,611 - 18,611
- 4,290 4,290
13,409,039 4,290 13,413,329
- (496) (496)
- (496) (496)

The accompanying notes are an integral part of the financial statements.
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Russell Investments Japan Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost Disposal Proceeds

Portfolio Securities JPY ‘000 Portfolio Securities JPY ‘000
Daikin Industries Ltd. 149,219 Obayashi Corp. (144,498)
Sony Group Corp. 144,811 Sumitomo Mitsui Financial Group, Inc. (140,217)
Nippon Telegraph & Telephone Corp. 143,063 Hitachi Ltd. (132,889)
Mitsubishi UFJ Financial Group, Inc. 126,355 Dai-ichi Life Holdings, Inc. (121,249)
SoftBank Group Corp. 119,021 Seven & i1 Holdings Co. Ltd. (107,789)
Seven & i Holdings Co. Ltd. 112,860 Mitsubishi UFJ Financial Group, Inc. (99,809)
Omron Corp. 112,133 Sumitomo Electric Industries Ltd. (97,632)
East Japan Railway Co. 102,456 Mitsubishi Estate Co. Ltd. (96,216)
Kyocera Corp. 101,273 Kao Corp. (92,566)
Murata Manufacturing Co. Ltd. 91,539 Honda Motor Co. Ltd. (85,889)
ORIX Corp. 90,626 Murata Manufacturing Co. Ltd. (77,032)
Renesas Electronics Corp. 69,451 Unicharm Corp. (75,680)
Panasonic Holdings Corp. 67,693 Sony Group Corp. (72,020)
Resonac Holdings Corp. 65,499 Osaka Gas Co. Ltd. (67,055)
Honda Motor Co. Ltd. 59,855 Mitsubishi Electric Corp. (64,390)
Sumitomo Mitsui Financial Group, Inc. 59,181 Makita Corp. (59,699)
Astellas Pharma, Inc. 58,836 Nippon Telegraph & Telephone Corp. (58,380)
Olympus Corp. 56,711 Oji Holdings Corp. (56,217)
Hitachi Ltd. 54,199 MS&AD Insurance Group Holdings, Inc. (55,508)
Mitsui Fudosan Co. Ltd. 50,853 Toyota Motor Corp. (54,944)
Sumitomo Mitsui Trust Holdings, Inc. 50,475 Disco Corp. (53,851)
Shin-Etsu Chemical Co. Ltd. 50,434 Recruit Holdings Co. Ltd. (48,633)
SUMCO Corp. 48,152 ORIX Corp. (47,310)
Takeda Pharmaceutical Co. Ltd. (46,812)
Nomura Holdings, Inc. (46,277)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or loss

Cash at bank (Note 2)

Cash held with brokers and counterparties for open financial derivative

instruments (Note 2)

Debtors:

Receivable for investments sold
Dividends receivable
Interest receivable
Prepayments and other debtors

Liabilities

Financial liabilities at fair value through profit or loss

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

instruments (Note 2)
Payable for investments purchased
Payable on fund shares redeemed
Management fees payable
Depositary fees payable
Sub-custodian fees payable
Administration fees payable

Audit fees payable ..........ccoceeieiinieniinenen,
Other fees payable .........cccooeeeeienieiene

Net assets attributable to redeemable participating shareholders

30 September 2024 31 March 2024

(Unaudited) (Audited)
EUR €000 EUR ‘000

224,338 206,359

8,477 6,992

764 467

2,087 450

69 77

4 -

302 273

236,041 214,618

(282) (403)

- (1

(1,069) (1,499)

(235) (79)

(329) (154)

2y )

(16) A3)

(23) (18)

(7 (12)

(6) d2)

(1,988) (2,190)

234,053 212,428

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

Dividends...........
Interest income ..

Net gain (10Ss) 0n INVEStMENt ACLIVILICS ...eovveverrieieriiiieieeiieieeteeeeste e seeeeessesreessesseeesenns

Total investment iNCOME (EXPEISE).......cc.occureriieriieriieeieeriieneeeteesreesaeeseesseessseesseesseesnne

Expenses

Management feeS (INOTE 4) .....ccueiieiiiiieieiiee ettt s
Less: Management fees reimbursement (NOte 4) .........ccevierieieiinieneiiee e
Depositary TS (INOTE 5)..c.uiiuieiiiiieieeiieeeeee et
Sub-custodian fees (INOLE 5) ....eeiuiiiiieiiieiie ettt eaaeeneees
Administration and transfer agency fees (NOte 5).....ccevivieriieieniieieiiciee e

Audit fees...........

Professional fees

Other fees...........

Total OPErating EXPEIMSES .........cccueeiuiiiiiieiieitieite et estee e et et e ebeesteestaeenseeseessseeseenseennns

Net iNCOME (EXPEIISE) ......eeriiiiiiiiiitieeite ettt ettt rt ettt et e st e e bt e bt e sate e bt e sbeeebeenbeesateens

Profit (loss) for the financial period before taxation .................ccc.coooeviiiiinniinnnnen.

Taxation (Note 8)
Withholding tax

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c..ccocoeiiiiiiiniiniiieee e

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
EUR ‘000 EUR ‘000

660 501

522 318

1,182 819

10,008 (2,210)

11,190 (1,391)

(954) (829)

675 513

(18) (13)

2y (1

(40) (40)

(6) (6)

(8) ()

(33) (16)

(405) (400)

10,785 (1,791)

10,785 (1,791)

(75) (66)

10,710 (1,857)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
EUR 000 EUR 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 10,710 (1,857)
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 4 -
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e 10,911 5,760
Total net increase (decrease) in net assets attributable to redeemable participating
Y B 1 10 [ =) R 21,625 3,903
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cveciivieieiiiiiciieiecie et 212,428 185,548
End of financial Period...........cocoiieiiioiei e 234,053 189,451

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
Transferable Securities (19.06%) Software
Common Stock (16.69%) WiseTech Global Ltd..... 14 0.01
Australia (0.290/0) 669 0.29
Banks . 0
ANZ Group Holdings Austria (0.01%)
LA, oo 57 0.02 Banks
Commonwealth Bank of Erste Group Bank AG.... 11 0.00
Australia ...........ccoeeveene. 61 0.03 Electric Utilities
Macquarie Group Ltd. ... 19 001 Verbund AG ................. 21 0.01
National Australia Bank
Ltd. oo 28 0.01 ) 32 0.01
Westpac Banking Corp.. 51 0.02 Belgium (0.03%)
. Banks
Biotechnology KBC Group NV........... 13 001
CSL Ltd. v 40 0.02
Beverages
Commercial Services and Supplies Anheuser-Busch InBev
Brambles Lid. ... 22001 SA v 14 001
Transurban Group.......... 9 0.00
. " . . Pharmaceuticals
Diversified Financials UCB SA...coooiieiee 31 0.01
ASX Ltd. oo 9 0.00
58 0.03
Entertainment o
Aristocrat Leisure Ltd. .. 14 0.01 Bermuda (0.03%)
Insurance
Food Products Arch Capital Group
Coles Group Ltd. ........... 14 0.01 Ltd. e 49 0.02
Woolworths Group Ltd. . 14 0.00 Everest Group Ltd. ........ 19 0.01
Health Care Equipment and Supplies 68  0.03
Cochlear Ltd. ................. 13 0.01 Canada (0.66%)
Health Care Providers and Services Auto Compom?nts
Medibank Pvt Ltd. ........ 16 001 Magna International,
INC. oo 15 0.01
Insurance
Insurance Australia Banks
Group Ltd. ..oovvveeecccce 31001 Bank of Montreal........... 56 0.02
QBE Insurance Group Bank (?f Nova Sgotla ...... 37 0.02
| ¢ 16 0.01 Canadian Imperial Bank
Suncorp Group Ltd. ... 33 0.01 of C.ommerce ................. 49 0.02
National Bank of
Iron and Steel Canada.............ccooooerrr. 49 0.02
Fortescue Ltd. ................ 31 0.01 Royal Bank of Canada... 110 0.05
Metals and Mining Toronto-Dominion
BHP Group Ltde o 32 0.01 Bank......cccoovoeveviieninn. 67 0.03
Northern Star Chemicals
Resources Ltd. ............. 11001 Nutrien Ltd. .................. 15 001
Rio Tinto Ltd. ................ 23 0.01
. Commercial Services and Supplies
Oil and Gas RB Global, Inc............... 29 0.01
Ampol Ltd. .....ccooevenrnnns 28 0.01
Computers and Peripherals
Real Estate Investment Trust CGL INC. v 55 0.02
Dexus....ccevverieiieieenenn 12 0.01
Goodman Group............ 32 0.01 Construction and Engineering
. Stantec, InC. .....ceecvennnne 11 0.00
Retail Trade WSP Global, Inc........... 41 0.02
Wesfarmers Ltd. ............ 39 0.02
Containers and Packaging
CCL Industries, Inc. ...... 19 0.01



Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024

Fair Value  Fund
EUR ’000 %

Number Fair Value  Fund Number
of Shares 000 EUR ’000 % of Shares 000

Distributors Software
Toromont Industries Constellation Software,
Ltd. oo 12 0.01 INC. oot 55 0.02
Blectric Utltes Descartes Systems .
Brookfield Renewable p,Inc...ooiiiiie .
(070] 4o HOS R 28 0.01 Telecommunications
Hydro One Ltd 24 0.01 Rogers

Communications, Inc..... 26 0.01
Food Products >
George Weston Ltd. ... 30 0.01 TELUS Corp. .covevenenee 17 0.01
Loblaw Cos. Ltd. ........... 21 0.01 Transport
Metro, Inc. .....ccoeveveenenne. 13 0.01 Canadian National
Gas Utilities Ezﬁ:&?; nCI())aC1 flc ............ 23 0.01
AltaGas Ltd. ......ccooeee. 6 0.00 Kansas City Ltd. .......... 3 0.01
Insurance TFI International, Inc. ... 13 0.01
Fairfgx Financial 1,554 0.66
Holdings Ltd.................. 36 0.01 o

- Intact Financial Corp..... 36 0.02 Cayman Islands (0.01%)

Manulife Financial Food Pro@ucts .
[ T 62 0.03 CK Hutchison Holdings
Power Corp. of Canada.. 12 0.00 Ltd. oo 13 0.00
Sun Life Financial, Inc. . 47 0.02 Internet Software and Services
Internet Software and Services Sea Ltd......ccoovevvvennnen. 13 0.01
Shopify, Inc........ccc.ee..... 57 0.02 26 0.01
Media Curacao (0.02%)
Thomson Reuters Corp.. 24 0.01 Oil and Gas Services

Schlumberger NV .......... 55 0.02
Metals and Mining .
Agnico Eagle Mines Denmark (0.14%)
LA. oo 22 001 Banks
Cameco Corp......ccoue.. 30 0.01 Danske Bank AS........... 12 0.01
Franco-Nevada Corp. .... 25 0.01 Biotechnology
Kinross Gold Corp. ....... 11 0.01 Genmab AS........o.......... 7 0.00
Wheaton Precious .
Metals COrp. ....orocee... 29 0.01 Chemicals

Novonesis (Novozymes)
Oil and Gas 12 33 001
Canadian Natural . .
Resources Ltd. (Canada Energy Equipment and Services
BStd) oo 27 001 Vestas Wind Systems
Parkland Corp................ 24 0.01 AS o 14 0.01
Suncor Energy, Inc. ....... 15 0.01 Health Care Equipment and Supplies
Other Finance Coloplast AS. oo 10 0.00
Brookfield Corp. ........... 30 0.01 Pharmaceuticals
Pipelines Novo Nordisk AS........... 221 0.09
Enbridge, Inc. ................ 66 0.03 Retail Trade
Keyera Corp 24 001 Pandora AS ...........cco..... 13 001
Pembina Pipeline Corp.. 39 0.01

. Transport

Retail Trade DSV AS oo 12 0.0l
Alimentation Couche- ") 1
Tard, InC......cccoevieenean, 31 0.01 3 0.
Dollarama, Inc................ 34 0.02 Finland (0.05%)
Restaurant Brands Banks
International, Inc. .......... 8 0.00 Nordea Bank Abp .......... 35 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Insurance Health Care Equipment and Supplies
- Sampo OYJ...cocoveveenne 9 0.00 EssilorLuxottica SA ...... 33 0.01
Machinery Insurance
- Kone OYJ....ooooovveninnnn, 12 0.01 AXASA ..o 33 0.01
Oil and Gas Media
2 Neste OYJ..oooviivveeeienns 26 0.01 Vivendi SE........ccccvee.. 11 0.01
Telecommunications Oil and Gas
1 ElisaOYJ..oooooviiieienne 12 0.01 TotalEnergies SE ........... 45 0.02
6 Nokia OYJ ...cccovvveennnnn. 24 0.01 Personal Products
118 __ 0.05 L’Oreal SA .....ccocomnnenn.. 69  0.03
France.((.).45%) Pharmaceuticals
Advertising SANOfi SA covveererrerer, 106 0.05
- Publicis Groupe SA........ 33 0.01
Software
Aerospace and Defence Dassault Systemes SE ... 12 0.01
- Safran SA ..o 34 0.01
- Thales SA .... 12 0.01 Telecommunications
Orange SA .....ccovevvenene 15 0.01
Auto Components
2 Cie Generale des Textile and Apparel
Etablissements Michelin Hermes International
SCA .o, 57 0.02 SCA i 44 0.02
A bil Kering SA.....cccveveienns 8 0.00
! Ruton;OSllAes 17 0.01 LVMH Moet Hennessy
CNAUIESA oo : Louis Vuitton SE ... 120 0.05
Banks Water Utilities
1 BNP'Parlb?s SA .. 31 0.01 Veolia Environnement
1 Credit Agricole SA......... 16 0.01 SA 10 0.00
1 Societe Generals SA . 2 ool S .
1,054 0.45
Beverages o
- Pernod Ricard SA.......... 21 001 Germany (0.36%)
Aerospace and Defence
Building Products Rheinmetall AG............. 18 0.01
- Cie de Saint-Gobain .
SA 33 001 Automobiles
.................................. . Bayerische Motoren
Chemicals Werke AG ......ooooveennnn. 19 0.01
- Air Liquide SA .............. 13 0.01 Daimler Truck Holding
Commercial Services and Supplies AG oo 15 0.01
| Bureau Veritas SA 31 001 Mercedes-Benz Group
""""" ’ AG i 52 0.02
_ gomg::ltiil;ss?d Peripherals b ool Banks
APEEIMUIL SBrrvvvvvvvvveeeee ’ Commerzbank AG.......... 14 0.00
Construction and Engineering Deutsche Bank AG ........ 18 0.01
1— \B/'(')u}fgsuzs SA ..o 32 882 Chemicals
HCESA e : BASF SE ..ooceevvrne. 24 001
Electric Utilities Brenntag SE................... 9 0.01
3 Engie SA...cccooeieieienne 44 0.02 Symrise AG .......ccoeuee.e. 32 0.01
Electrical Equipment Diversified Financials
- Legrand SA........ccccoeeeee 21 0.01 Deutsche Boerse AG...... 42 0.02
1 Schneider Electric SE.... 59 0.02 Electric Utilities
Food Products EONSE......ccooevii 29 0.01
1 Carrefour SA ................ 11 0.01
- Danone SA 31 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 EUR ’000 % EUR ’000 %
Health Care Equipment and Supplies Real Estate
- Siemens Healthineers Sun Hung Kai
AG i, 13 0.01 Properties Ltd. ............... 10 0.00
Health Care Providers and Services 165 0.07
- Fresenius Medical Care Ireland (0.31%)
AG el 9 0.00 Banks
1 Fresenius SE & Co. Bank of Ireland Group
KGaA. ..o 16 0.01 PLC .o, 9 0.00
Insyrance Building Products
- Allianz SE...................... 82 0.03 CRH PLC (US listed).... 31 0.01
- Hannover Rueck SE....... 18 0.01 James Hardie Industries
- Muenchener 2 O 13 0.01
Rueckversicherungs- Johnson Controls
Gesellschaft AG in International PLC .......... 38 0.02
Muenchen...................... 41 0.02 Kingspan Group PLC ... 12 0.00
Miscellaneous Manufacturers Trane Technologies
- Siemens AG ... 5 0.02 PLC..ooiiiiieeee 48 0.02
Personal Products Chemicals
- BeiersdorfAG......... . 11 0.00 Linde PLC ......ccceeeeee 55 0.02
Pharmaceuticals Computers and Peripherals
1 Bayer AG ..o 31001 Accenture PLC............ 1o 005
- Merck KGaA ovvoo...... 11 001 Seagate Technology
Holdings PLC................ 12 0.00
Retail Trade TE Connectivity PLC .... 86  0.04
1 Zalando SE ........ccccce. 16 0.01
Containers and Packaging
Semiconductor Equipment and Products Smurfit WestRock PLC. 38 0.02
1 Infineon Technologies . .
AG oo 24 001 Electrical Equipment
Allegion PLC................. 11 0.01
Software Eaton Corp. PLC ........... 81 0.03
1 SAPSE ..o 122 0.05 .
Entertainment
Telecommunications Flutter Entertainment
2 Deutsche Telekom AG ... 63 0.03 PLC.ooiiieieeeieien, 39 0.02
Textile and Apparel Environmental Control
- adidas AG ... 23 0.01 Pentair PLC .....ocvoure.... 14 0.01
Transport Health Care Equipment and Supplies
1 Deutsche Post AG......... 31 0.01 Medtronic PLC............... 59 0.02
835 0.36 STERIS PLC.................. 21 0.01
Hong Kong (0.07%) Insurance
Banks Aon PLC.....cocoviiiiins 23 0.01
4 BOC Hong Kong Willis Towers Watson
Holdings Ltd.........cc....... 13 0.01 PLC..ooiiiiiiccee 12 0.00
1 Hang Seng Bank Ltd. .... 12 0.00 0il and Gas
Diversified Financials DCCPLC .....cccvveure. 14 0.01
1 Hong Kong Exchanges 726 031
& Clearing Ltd............... 26 0.01
cating Israel (0.03%)
Hand and Machine Tools Computers and Peripherals
3 Techtronic Industries Check Point Software
Co. Ltd. .o 41 0.02 Technologies Ltd. .......... 21 0.01
Insurance CyberArk Software
8 AIA Group Ltd. .......... 63 0.03 Ltd. v 11 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
Pharmaceuticals Chemicals
2 Teva Pharmaceutical 2 Nippon Paint Holdings
Industries Ltd. ADR ...... 36 0.02 Co. Ltd. e 17 0.01
. 2 Nitto Denko Corp. ......... 23 0.01
Telecommunications . -
Nice Ltd 1 0.00 1 Shin-Etsu Chemical Co.
T EE G s : | 5 R 37 001
79 0.03 . . .
. Commercial Services and Supplies
Italy (0.09%) 2 Recruit Holdings Co.
Aerospace and Defence Ltd. v, 82 0.03
1 Leonardo SpA................ 8 0.00 - Secom Co. Ltd. ..o . 13 0.01
Banks Computers and Peripherals
9 Intesa Sanpaolo SpA ..... 34 001 1 Fujitsu Ltd. cooeooereeeennee. 19 0.0l
1 UniCredit SpA.............. 59 003 - NEC COIp. covvereerrreee. 17 0.01
Electric Utilities Construction and Engineering
6 Enel SpA.....cccovvininins 42 0.02 1 Kajima Corp. ................. 10 0.00
Electrical Equipment Distributors
- Prysmian SpA............. 16 001 - ITOCHU Corp. .............. 34 001
Insurance 2 Marubeni Corp. ............. 31 0.01
1 Assicurazioni Generali 2 Mitsui & Co. Ltd. .......... 40 0.02
SPA oo 21 001 1 Sumitomo Corp............. 4 0.0
1 Toyota Tsusho Corp....... 14 0.01
Retail Trade
- Moncler SPA ...ccocce.... 19 0.0l Diversified Financials
4 Daiwa Securities Group,
19 _ 00 INC. e 25 001
Japan (0.94%) 3 Japan Exchange Group,
Auto Components INC. v 33 0.02
1 Bridgestone Corp........... 17 0.01 2 Nomura Holdings, Inc. .. 9 0.00
1 Denso Corp........ccceueuunee 9 0.01 I ORIX Corp. ....cccuvvnnnene 19 0.01
2 Sumitomo Electric . .
Industries Ltd................. 32 0.01 Electrical Equipment
- Tovota Industries Cor 7 0.00 - Hoya Corp. ..cceoveuveueennnn 25 0.01
4 P ’ 1 Kyocera Corp................. 8 0.00
Automobiles 1 Murata Manufacturing
2 Honda Motor Co. Ltd. ... 25 0.01 Co. Ltd. oo, 19 0.01
5 Nissan Motor Co. Ltd.... 14 0.01 1 NIDEC Corp.....cccoen... 23 0.01
1 Subaru Corp. ..ccevvereneee 11 0.00 - SCREEN Holdings Co.
2 Suzuki Motor Corp........ 16 0.01 Ltd. oo 13 0.00
6 Toyota Motor Corp. ....... 92 0.04 2 TDK COorp....cccvvvvevrrenne. 17 0.01
Banks Entertainment
1 Japan Post Bank Co. - Oriental Land Co. Ltd. .. 9 0.00
Ltd. o 7 0.00 Food Product
5 Mitsubishi UFJ 00€ Troduets
. . - Ajinomoto Co., Inc........ 10 0.00
Financial Group, Inc...... 51 0.02 )
. . - 1 MEII Holdings Co.
1 Mizuho Financial
Ltd. o 9 0.00
Group, InC....ccccevvvvnennen. 21 0.01 " )
. - 1 Seven & i Holdings Co.
2 Sumitomo Mitsui Ltd 12 001
Financial Group, Inc. ... 40 0.02 s .
1 Sumitomo Mitsui Trust Gas Utilities
Holdings, Inc. ........c....... 13 0.01 - Osaka Gas Co. Ltd......... 8 0.01
2 Tokyo Gas Co. Ltd......... 29 0.01
Beverages
2 Asahi Group Holdings Health Care Equipment and Supplies
Ltd. o 25 0.01 - FUIJIFILM Holdings
Building Products COIP. e 14 0.01
- Daikin Industries Ltd..... 13 0.01

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
Olympus Corp. .............. 12 0.01 1 Shionogi & Co. Ltd. ...... 8 0.00
Terumo Corp........ccceue. 34 0.01 1 Takeda Pharmaceutical
Home Builders Co. Ltd. .o 15 0.00
Daiwa House Industry Real Estate
Co. Ltd. .o 20 0.01 1 Mitsubishi Estate Co.
Sekisui House Ltd. ........ 32 0.01 Ltd. v 13 0.01
Home Furnishings 1 Il\jgsm Fudosan Co. 0 000
Panasonic Holdings s .
COTP. e 14 0.01 Retail Trade
Sony Group Corp........... 35 0.01 - Fast Retailing Co. Ltd.... 30 0.01
Hotels, Restaurants and Leisure I Pan PaC}flc .
Shimano, In.............. 17 0.00 International Holdings
Yamaha Motor Co. Ltd. . 17 001 COTP. e 9 0.01
Insurance Semiconductor Equipment and Products
Dai-ichi Life Holdings, 1 Afivantest Corp....oeenne 46 0.02
TG 14 001 - Disco Corpovrvrce 24001
. - Lasertec Corp. ....ccvvneene 15 0.01
Japan Post Holdings Co. .
| B RO 13 0.00 2 Renesas Electronics
MS&AD Insurance (070] 4o FOS U 27 0.01
Group Holdings, Inc. ... 19 001 1 Tokyo Electron Ltd........ 48 0.02
Sompo Holdings, Inc..... 18 0.01 Software
Tokio Marine Holdings, - Konami Group Corp...... 27 0.01
InC.oviiiiii 42 0.02 L.
Telecommunications
Machinery 1 KDDI Corp....ceovveverennne 20 0.01
- FANUC Corp.....ccevueneee 11 0.01 16 Nippon Telegraph &
Hitachi Ltd.........cccconeee. 66 0.03 Telephone Corp. ............ 15 0.00
Keyence Corp. ............... 43 0.02 15 SoftBank Corp............... 18 0.01
Komatsu Ltd. ...... 12 0.01 1 SoftBank Group Corp.... 42 0.02
Kl}bota'C(?rp. ...... S 9 0.00 Textile and Apparel
Mitsubishi Electric 2 Asics Corp 36 0.02
(070] 4 o HOS 10 000 T T TR ’
Mitsubishi Heavy Toys, Games and Hobbies
Industries Ltd................. 40 0.02 1 Bandai Namco
Yaskawa Electric Corp... 9 0.00 Holdings, Inc. ................ 10 0.00
Office Electronics - Nintendo Co. Ltd........... 24 0.01
Canon, Inc. ...ccccevruennnne. 35 0.01 Transport
Oil and Gas 1 gzntral Japan Railway . ool
ENEQS Holdings, Inc. .. 33 0.01 1 East Japan Railway Co. . 12 0.01
Idemitsu Kosan Co. .. .
LAd. o 26 0.0 - Mitsui OSK Lines Lid. . o 000
- Nippon Yusen KK ......... 10 0.00
Personal Products 2211 0.94
Kao Corp. «eeevvrerienene 22 0.01
Unicharm Corp 10 0.00 Jersey, Channel Islands (0.04%)
Auto Components
Pharmaceuticals - APV PLC.ooorere, 16 0.0l
Astellas Pharma, Inc...... 23 0.01
Chugai Pharmaceutical Commercial Services and Supplies
CO. Ltd. oo 2 001 1 Experian PLC................. 47 0.02
Daiichi Sankyo Co. Containers and Packaging
I(Std- RO 23 o001 3 Amcor PLC........coooee.. 27 0.01
tsuka Holdings Co.
Ltd. v 15 0.01 20 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Luxembourg (0.01%) Telecommunications
Metals and Mining Koninklijke KPN NV ... 10 0.00
2 TenariS SA ...coovvveveeeennn.. 28 0.01 639 0.27
Netherlands (0.27%) New Zealand (0.02%)
Aerospace and Defence Electric Utilities
- Airtbus SE .oovviieeee, 33 0.01 Meridian Energy Ltd. ... 26 0.01
Autorpobiles Health Care Equipment and Supplies
- Ferrari NV ..................... 37 0.02 Fisher & Paykel
2 Stellantis NV ................. 24 0.01 Healthcare COI'p Ltd 14 0.01
Banks 40 0.02
2 ING Groep NV .............. 34 0.01 Norway (0.02%)
Beverages Banks
- Heineken NV................. 8 0.00 DNB Bank ASA ............ 12 0.00
Biotechnology Food Products
- Argenx SE ... 17 0.01 Orkla ASA ....c.ooovveen. 14 0.01
Chemicals Oil and Gas
1 Akzo Nobel NV............. 26 0.01 Equinor ASA ................. 16 0.01
- LyondellBasell Telecommunications
Industries NV ................ 23 0.01 Telenor ASA .. 9 0.00
Commercial Services and Supplies 5] 0.02
- AdyenNV.....cocccoonnnne. 32 001 -
Portugal (0.02%)
Construction and Engineering Electric Utilities
- Ferrovial SE..........c........ 13 0.01 EDP - Energias de
Diversified Financials Portugal SA el 12 0.01
- AerCap Holdings NV... 9 0.00 Food Products
Entertainment Jeronimo Martins SGPS
1 Universal Music Group SA i, 11 0.00
NV s 12 0.01 0il and Gas
Food Products Galp Energia SGPS SA. 13 0.01
1 Koninklijke Ahold 36 0.02
Delhaize NV .................. 35 0.02 Singapore (0'050/0)
Health Care Equipment and Supplies Banks )
- Koninklijke Philips NV . 11 0.00 DBS Group Holdings
Ltd. oo 35 0.02
Insurance Oversea-Chinese
- NN Group NV 17 0.01 Banking Corp. Ltd ......... 31 001
Internet Software and Services United Overseas Bank
1 Prosus NV, 16 0.01 Ltd. o 32 0.01
Media Telecommunications
- Wolters Kluwer NV ....... 37 0.02 Singapore
Telecommunications
Semiconductor Equipment and Products Ltd. i 15 0.01
- ASM International NV .. 23 0.01 T
- ASML Holding NV ... 174 0.07 3 0.0
- BE Semiconductor Spain (0.12%)
Industries NV ................ 9 0.00 Banks
- NXP Semiconductors Banco Bilbao Vizcaya
NV e 28 0.01 Argentaria SA................ 29 0.01
1 STMicroelectronics Banco Santander SA...... 38 0.02
NV o 11 0.01 CaixaBank SA ............... 14 0.00
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Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
Commercial Services and Supplies Retail Trade
Amadeus IT Group SA.. 14 0.00 H & M Hennes &
Construction and Engineering Mauritz AB......cccceeuenes 18 0.01
Acciona SA........cccceune. 22 0.01 Telecommunications
ACS Actividades de Telefonaktiebolaget LM
Construccion y Ericsson ......cocoveveeieencas 22 0.01
Servicios SA..... 10 0.00 338 0.14
Aena SME SA .............. 11 0.01
Switzerland (0.44%)
Electric Utilities Agriculture
EDP Renovaveis SA ...... 24 0.01 Bunge Global SA........... 14 0.01
Iberdrola SA ..........c....... 45 0.02
Banks
Oil and Gas UBS Group AG............. 50  0.02
Repsol SA....ccooiiiiee 15 0.01
Beverages
Retail Trade Coca-Cola HBC AG...... 12 001
Industria de Diseno
Textil SA v 45 0.02 Building Products
Geberit AG 36 0.01
Telecommunications Holcim AG 6 0.00
Telefonica SA ................ 22 001 Sika AG s 40 0.02
289 0.12 Chemicals
Sweden (0.14%) DSM-Firmenich AG ...... 11 0.01
Automobiles Givaudan SA................. 49 0.02
VOIVOAB ..o 20 0.01 Commercial Services and Supplies
Banks SGS SA..coiiieiee 11 0.00
etk
Logitech International
Svenska Handelsbanken SA 12 001
AB i 11 000 DT ’
Swedbank AB 16 0.01 Containers and Packaging
Electrical Equipment SIG Group AG............... 16 0.01
Assa Abloy AB .............. 24 0.01 Electrical Equipment
Entertainment ABB Ltd, ....................... 50 0.02
Evolution AB............. 10 0.00 Garmin Lid. oo 4002
Machinery Food Products
Atlas Copco AB Nestle SA....ccoeoeinnnn 107 0.05
(Class A) .eoveveeveeeeeeiinne 44 0.02 Hand and Machine Tools
Atlas Copco AB Schindler Holding AG
(Class B) .covevveveeieeinnene 10 0.00 (Non-voting rights)........ 10 0.00
Epiroc AB (Class A)...... 20 0.01 Health Care Equipment and Supplies
Hexagon AB ........ccc...... 8 0.00
Sandvik AB. . 1 0.01 Alcon, Inc. e 15 0.01
Sonova Holding AG....... 12 0.01
Metals and Mining Straumann Holding AG . 11 0.00
];;l;d:};AB """""""""" ?8 88(1) Health Care Providers and Services
""""""""""""" ’ Lonza Group AG ........... 23 0.01
Other Finance
EQT AB.oororer 35 0.02 Insurance
Investor AB._ 33 001 Chubb Ltd........cccoeeeee 70 0.03
Swiss Life Holding AG . 15 0.00
Personal Products Swiss Re AG.........c...... 24 0.01
Essity AB....ooereviiens 10 0.00 Zurich Insurance Group
AG e 40 0.02
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Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
Metals and Mining Gas Utilities
- VAT Group AG............... 13 0.01 6 Centrica PLC................. 9 0.00
Other Finance Health Care Equipment and Supplies
- Partners Group Holding 1 Smith & Nephew PLC... 13 0.00
AG oo, 32 0.01 Home Builders
Pharmaceuticals 2 Barratt Developments
1 Novartis AG.......ccoeuveee. 99 0.04 PLC..oooiiiiieieieieienen 10 0.00
- Roche Holding AG - Berkeley Group
(Non-voting rights)........ 95 0.04 Holdings PLC................ 27 0.01
Retail Trade 6 Taylor Wimpey PLC...... 12 0.01
1 Cie Financiere Household Products
Richemont SA ............... 30 0.01 - Reckitt Benckiser
- Swatch Group AG.......... 26 0.01 Group PLC .......cccee. 17 0.01
Telecommunications Insurance
- Swisscom AG ................ 32 0.01 2 AvivaPLC ...l 9 0.00
Transport 6 Legal & General Group
- Kuehne & Nagel PLC..ooiiiiieieieieieene 18 0.01
International AG ............ 25 001 1 Prudential PLC.............. 11 0.01
1,027 _ 0.4 Lodging
. . o - InterContinental Hotels
United Kingdom (0.59%) Group PLC vovvreee. 14 001
Aerospace and Defence
3 BAE Systems PLC ........ 38 0.02 Media
5 Rolls_Royce Holdings 1 Informa PLC................. 11 0.00
123 G 33 0.01 I Pearson PLC.................. 12 0.01
Banks Metals and Mining
7 Barclays PLC................. 18 0.01 1 Rio Tinto PLC................ 47 0.02
10 HSBC HOIdi?gS PLC..... 83 0.04 Miscellaneous Manufacturers
36 Lloyds Banking Group 1 Smiths Group PLC ........ 11 0.00
PLC.oioiiieee, 26 0.01
3 NatWest Group PLC...... 12 0.00 Oil and Gas
2 Standard Chartered 8 BPPLC....ccvvveeee 39 0.02
3 5 20 0.01 5 Shell PLC (UK listed) ... 130 0.05
Beverages Other Finance
1 Coca-Cola Europacific 2 3iGroup PLC ................ 67 0.03
Pgrtners PLC.... 24 0.01 Paper and Forest Products
1 Diageo PLC...ccoccoocee. 42 00; 1’ Mondi PLC....oorrrrree. 15 00l
gokrlnmgrcial Se;'l\:ices and Suppliels9 | Personal Products
- Ashtead Group PLC....... 0.0 3 Haleon PLC oo 13 001
- Intertek Group PLC....... 10 0.00 1 Unilever PLC.... 51 0.02
2 RELXPLC.....ceovenvnee 70 0.03
Di ified Fi ial Pharmaceuticals
1vedrs1 1Sed kmanflla s 1 AstraZeneca PLC .......... 130 0.06
- London Stock Exchange 3 GSK PLC..oororrereen. 59 0.02
Group PLC ..o 25 0.01
. . Retail Trade
EleFtrlc Utl.htles 4 Kingfisher PLC ............. 14 0.01
3 National Grid PLC........ 300 © NEXt PLC.ooorrrerre. 34 0.0l
- SSEPLC....ccovvvererrenns 7 0.00
Software
Food 1_’r0duct.s. 1 Sage Group PLC............ 14 0.00
- Associated British
Foods PLC.........cccoe.... 10 0.00 Telecommunications
1 Compass Group PLC..... 26 0.01 5 BT Group PLC .............. 9 0.00
10 Tesco PLC ........c.cou... 42 0.02 19 Vodafone Group PLC .... 17 0.01
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Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR 000 % of Shares *000 EUR 000 %
Water Utilities - Northern Trust Corp. ..... 16 0.01
1 Severn Trent PLC .......... 20 0.01 - PNC Financial Services
1 United Utilities Group Group, InC.....c.ccecveuennnne. 52 0.02
PLC.ciiiiiieieie 20 0.01 1 Regions Financial
1’391 0.59 COI‘p. .............................. 10 0.00
. - State Street Corp............ 18 0.01
Unlted.S.tates (11.48%) 1 Truist Financial Corp..... 27 0.01
Advertising 1 U.S. Bancorp......oooo..... 36 0.02
I' Interpublic Group of 1 Wells Fargo & Co. ....... 72 003
Cos., InC..evvveeeeveeeeenn. 17 0.01
- Omnicom Group, Inc..... 19 0.01 Beverages
- Trade Desk, Inc. ........... 39 0.01 2 Coca-Cola Co. ............... 144 0.06
- Constellation Brands,
Aerospace and Defence IC. oo 12 001
1 Boeing Co........: ............. 45 0.02 - Keurig Dr Pepper, Inc.... 16 0.01
- General Dynamics - Molson Coors Beverage
COp. e e 29 0.01 CO. oo 9 0.00
1 General Electric Co. ...... 84 0.03 1 Monster Beverage
- HEICO Corp. (Non- COMPeerrreereeer e 27 001
VOUNg Fights) vovvvv 12 0.00 I PepsiCo, NG, 110 0.05
- HEICO Corp. (Voting
FIGhLS). oo 14 001 Biotechnology
- Howmet Aerospace, - Alnylam
INC. oot 28 0.01 Pharmaceuticals, Inc...... 13001
- L3Harris Technologies, 1 Amgen, Inc. ......ccocee. 65 0.03
INCe oo 38 0.02 - Biogen, Inc. ....cccovenenen 16 0.01
- Northrop Grumman - Corteva, Inc. .oovvvvennnnnn. 11 0.00
(G T 19 0.01 1 Gilead Sciences, Inc. ..... 50 0.02
- TransDigm Group, Inc... 41 0.02 - Illumina, Inc. ................. 12 0.00
X - Incyte Corp..cceoveveueennnn 11 0.00
Agrlculturg ) - Moderna, Inc. ................ 12 0.00
- Archer-Daniels-Midland - Regeneron
COn e 25 0.01 Pharmaceuticals, Inc...... 62 0.03
Automobiles - United Therapeutics
- Cummins, Inc. ............... 79 0.03 (61075 s F 18 0.01
4 Ford Motor Co............... 34 0.02 - Vertex Pharmaceuticals,
1 General Motors Co. ....... 56 0.03 Inc. oo 69 0.03
1 PACCAR, Inc. ............... 76 0.03 Building Products
2 Tesla, Inc......cccuvnrnnnnne. 353 0.15 - Builders FirstSource,
Banks INC. i 45 0.02
5 Bank of America Corp... 161 0.07 1 Carrier Global Corp....... 32 0.01
1 Bank of New York - Fortune Brands
Mellon Corp. ................. 47 0.02 Innovations, Inc. ............ 12 0.01
1 Citigroup, Inc. ............... 71 0.03 - Lennox International,
- Citizens Financial INC.vviieieieeee e 14 0.01
Group, Inc.......ccevveee. 15 0.01 - Masco Corp. .....cocooveen. 11 0.00
1 Fifth Third Bancorp....... 26 0.01 - Owens Corning.............. 17 0.01
- First Citizens - Vulcan Materials Co...... 25 0.01
BancShares, Inc. ............ 20 0.01 Chemicals
- Goldman Sachs Group, - Celanese Corp. .............. 12 0.01
Inc. e 117 0.05 1 25 0.01
2 Huntington Bancshares, 1 DuPont de Nemours,
InC.ooviiiiiiii 22 0.01 Moo 30 0.01
2 JPMorgan Chase & Co.. 332 0.14 - Ecolab, Inc........cccccc... 66 0.03
1 KeyCorp ...cceovvuvvuvenennns 12 0.00 - International Flavors &
- M&T Bank Corp. ......... 24 0.01 Fragrances, Inc. ............. 7 0.00
1 Morgan Stanley ............ 94 0.04 - Mosaic CO.rrrrrrrrrree 7 0.00
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
- PPG Industries, Inc........ 34 0.01 Distributors
- RPM International, Inc.. 36 0.02 1 Copart, Inc.....ocovvveennne 36 0.01
- Sherwin-Williams Co. ... 68 0.03 1 Fastenal Co. ... 36 0.02
Commercial Services and Supplies - LKQCorp..... 18 0.01
- Automatic Data - Watsco, Inc. ....cccooeeenee 14 0.01
Processing, Inc............... 61 0.03 - WW Grainger, Inc. ...... 32 0.01
- Block, Inc. ..ccuoeevvennnnn. 14 0.00 Diversified Financials
- Booz Allen Hamilton - Ally Financial, Inc. ........ 7 0.00
Holding Corp................. 12 0.00 1 American Express Co.... 81 0.03
1 Cintas COrp....cc.ceeeeeenene 61 0.03 - Ameriprise Financial,
- Corpay, Inc. ..ccovveernene 16 0.01 INC.oviieieeeee e 38 0.02
- CoStar Group, Inc.......... 11 0.00 - Apollo Global
- Equifax, Inc. .....cceenee 16 0.01 Management, Inc. .......... 24 0.01
- Gartner, Inc 14 0.01 - ARES Management
- Global Payments, Inc..... 15 0.01 (070] 4 o ST T 18 0.01
- Moody’s Corp. .....c.c...... 28 0.01 - BlackRock, Inc. ............. 43 0.02
1 PayPal Holdings, Inc. .... 41 0.02 - Capital One Financial
- Quanta Services, Inc...... 18 0.01 COTP. e 27 0.01
- Rollins, Inc. ....ccvvennnenn. 11 0.00 - Cboe Global Markets,
- S&P Global, Inc. 67 0.03 InC..ooovviiiiiiiceee 16 0.01
1 Toast, InC. ...covvveereenenee 10 0.00 1 Charles Schwab Corp. ... 62 0.03
- United Rentals, Inc. ....... 78 0.03 - CME Group, Inc............. 37 0.01
- Verisk Analytics, Inc...... 21 0.01 - Coinbase Global, Inc. .... 21 0.01
Computers and Peripherals ) D1scgver Financial
. Services ......ceeeeeueennne. 17 0.01
- Amentum Holdings, .
1 Intercontinental
InC..ooveniiiiiiiiie 5 0.00 Exch I 48 0.02
9 Apple, INC. vovvrrererrree.. 1,900  0.81 XCHANES, TAC. orrrrrrrrrrs :
. - LPL Financial
1 Cognizant Technology .
. Holdings, Inc. ................ 16 0.01
Solutions Corp............... 54 0.02
. . 1 Mastercard, Inc. ............. 210 0.09
- Crowdstrike Holdings,
- Nasdagq, Inc......ccoveneeneee 12 0.00
INC. oot 45 0.02 R dl
- Dell Technologies, Inc. .. 17 0.01 - haymond Jjames
Financial, Inc. ................ 14 0.01
- EPAM Systems, Inc....... 14 0.01 . .
. 1 Synchrony Financial...... 27 0.01
- Fortinet, Inc. ........c......... 24 0.01 .
- T Rowe Price Group,
2 Hewlett Packard
Enterprise Co 29 001 INC.ooviiiiii 29 0.01
A ’ - Tradeweb Markets, Inc. . 9 0.00
2 HP Inc. oo 53 0.02 .
. . 1 Visa, InC..ccvevveiiniene 234 0.10
1 International Business
Machines Corp. ............. 95 0.04 Electric Utilities
- Leidos Holdings, Inc. .... 32 0.01 - American Electric
- NetApp, Inc. ..coovveiennnne 21 0.01 Power Co., Inc. .............. 8 0.00
1 Pure Storage, Inc. .......... 30 0.01 - Consolidated Edison,
- Super Micro Computer, InC. oo 42 0.02
INC.ooviiieeeee 19 0.01 - Constellation Energy
- Western Digital Corp..... 11 0.01 (070] 4 o ORI 38 0.02
- Zscaler, Inc. ...l 9 0.01 1 Edison International ...... 39 0.02
Construction and Engineering i Evefsou(r:ce Energy..... ii 88;
- EMCOR Group, Inc. .... 4 0.02 xelon Corp......ccveenee .
- Jacobs Solutions. Inc 18 001 - NextEra Energy, Inc. ..... 6 0.00
B ’ 2 PG&E Corp. ...cocuvneeneee. 40 0.02
Containers and Packaging - Public Service
- Ball Corp. ..ccocvvveennnee 16 0.01 Enterprise Group, Inc. ... 12 0.00
1 Crown Holdings, Inc. .... 24 0.01 1 Sempra..........ccoeveeuennn. 37 0.02
- Packaging Corp. of
Ai:leiigc l:g op- © 24 001 Electrical Equipment
""""""""""""" ’ - AMETEK, Inc. .............. 16 0.01
1 Amphenol Corp............. 62 0.03
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
1 Emerson Electric Co...... 35 0.01 GE HealthCare
1 Fortive Corp......ccccevuneen. 19 0.01 Technologies, Inc........... 10 0.00
- Honeywell Hologic, Inc. ........cc.c...... 15 0.01
International, Inc. .......... 47 0.02 IDEXX Laboratories,
- Hubbell, Inc. .................. 40 0.02 INC..oooiiiiieeicee, 20 0.01
- Jabil, Inc. ..ccovevieinns 16 0.01 Intuitive Surgical, Inc. ... 76 0.03
- Keysight Technologies, ResMed, Inc.........cc.c...... 21 0.01
INC. .o 16 0.01 Stryker Corp. ...c.cveeee. 66 0.03
- Mettler-Toledo Thermo Fisher
International, Inc. .......... 11 0.00 Scientific, Inc. ............... 73 0.03
- Trimble, Inc. ......c..c........ 0.00 Waters Corp 12 0.01
Energy Equipment and Services ;Vest. PharIm aceutical 18 001
- First Solar, Inc. .............. 11 0.00 CIVICES, M. covvvevvsseenneee ’
. Health Care Providers and Services
Entertainment Centene Corp 51 0.02
- DraftKings, Inc.............. 12 0.01 Elevance Health, Inc...... 37 0.04
Environmental Control HCA Healthcare, Inc. .... 91 0.04
- Veralto Corp. ....ccoveveneee. 22 0.01 Humana, Inc. ................. 22 0.01
- Waste Management, IQVIA Holdings, Inc..... 11 0.00
Inc. oo 48 0.02 Labcorp Holdings, Inc... 16 0.01
Food Products Molntlzit) Healthc;gre, IInc.. }i 88(1)
- Campbell Soup Co......... 8 0.00 Qu.es 14gNOSHCS, INC. . ’
UnitedHealth Group,
1 Conagra Brands, Inc...... 28 0.01 I 53 011
| General Mills, Inc.......... 4 0.02 NC. v .
Universal Health
- Hershey Co. ....cccoveeee. 39 0.02 Servi I 20 0.01
- Hormel Foods Corp...... 9 0.00 ervices, Inc. ................. .
- J M Smucker Co............. 17 0.01 Home Builders
- Kellanova........cccoceunen. 19 0.01 DR Horton, Inc.............. 66 0.03
1 Kraft Heinz Co. ............. 27 0.01 Lennar Corp.......ccoeue... 43 0.02
1 Kroger Co...ccoeevvvevennenne 40 0.02 NVR, Inc. ................ 53 0.02
1 Mondelez International, PulteGroup, Inc. ............ 41 0.02
INC. e 43 0.02 Household Products
- Sysco Corp. coeevveeernnnne 13 0.00 .
| T Foods. I 19 0.01 Avery Dennison Corp. ... 12 0.00
yson Foods, Inc............ . Church & Dwight Co.,
Gas Utilities INC.veeieeeeeeee 37 0.02
- Atmos Energy Corp....... 17 0.01 Clorox Co. ..cceevevverrennne. 15 0.01
Hand and Machine Tools Kimberly-Clark Corp. ... 26 0.01
- Snap-on, Inc......coceenee 18 0.01 Insurance
- Stanley Black & Aflac, Inc...oooevvvveinnnnne 55 0.02
Decker, Inc.......ccccveueeneen. 33 0.01 Allstate Corp. .....cceveeneeee 45 0.02
Health Care Equipment and Supplies élrl;erlc?r?cFmanClal 10 0.00
1 Abbott Laboratories....... 78 0.03 Am:rr;;an Internanonal ’
- ABIOMED, Inc. ............ - 0.00
. . Group, Inc.......cccoevene 27 0.01
- Agilent Technologies,
Arthur J Gallagher &
InC. v 21 0.01
. [ 31 0.01
- Align Technology, Inc.... 18 0.01
Assurant, Inc.................. 9 0.00
1 Avantor, Inc. ........c....... 10 0.00 .
. Berkshire Hathaway,
1 Baxter International,
INC.oovviiieeeeee 303 0.13
INC.oviieieieeeee e 14 0.01 Brown & Brown. Inc 33 0.01
1 Boston Scientific Corp.. 73 0.03 row STOWIL TC-eoe ’
Cincinnati Financial
- Cooper Cos., Inc............ 18 0.01
COTP. e 21 0.01
- Danaher Corp. .... 74 0.03 . .
Equitable Holdings,
1 Edwards
Lifesciences Cor )8 0.01 INC.ooiiieee 17 0.01
CSCIENCES LOIP. -------- : Erie Indemnity Co. ........ 11 001
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Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 EUR ’000 % of Shares *000 EUR ’000 %
- Hartford Financial - Nordson Corp. ............... 10 0.00
Services Group, Inc....... 43 0.02 1 Otis Worldwide Corp..... 40 0.02
- Loews Corp. ..ccoeveueenee 14 0.01 - Rockwell Automation,
- Markel Group, Inc. ........ 17 0.01 INC..oooiiiiieceee 14 0.01
- Marsh & McLennan - Vertiv Holdings Co........ 24 0.01
Cos., InC..c..cecvvvriinnnn. 70 0.03 - Westinghouse Air Brake
1 MetLife, Inc......ccoeueeeeee 34 0.02 Technologies Corp......... 34 0.01
- Principal Financial - Xylem, Inc.....ccceuveenene. 28 0.01
Group, II'IC ...................... 28 0.01 Media
- Progressive Corp. .......... 86 0.04 - Charter
- Prudential Financial, L
INCe oo 34 001 Communications, Inc..... 22 001
4 Comcast Corp.....ccc.enu... 124 0.05
- Travelers Cos., Inc......... 50 0.02 - TFactSet Research
I WR Berkley Corp........ 24 0.01 Systems, Inc................... 20 0.01
Internet Software and Services - Fox Corp. (Class A)....... 10 0.00
- Airbnb, Inc.......cc.cco..... 25 0.01 1 Walt Disney Co.............. 92 0.04
5 Alphabet, Inc. 5 Warner Bros Discovery,
[(GE:TIN D 678 0.29 INC. oot 38 0.02
2 Alphabet, Inc. Metals and Mining
(Class C).oevvevveveeeeeienene 330 0.14 1 Freenort-McMoRan
6 Amazon.com, Inc. ......... 942 0.40 p ’
. . Inc. oo 28 0.01
- Booking Holdings, Inc. . 87 0.04 - Newmont Corp. ............. 15 0.01
- CDW Corp....cccoeerueunnee 19 0.01
- DoorDash, Inc. .............. 23 0.01 Miscellaneous Manufacturers
1 eBay, InC..ccooovvruererrinnnes 47 0.02 = BM CO. v 21 0.01
- Expedia Group, Inc........ 9  0.00 - A O Smith Corp 12 0.01
- F5,InCooviiec 13 0.01 - Axon Enterprise, Inc. .... 19 0.01
1 Gen Digital, Inc. ............ 16 0.01 - Carlisle Cos., Inc. .......... 15 0.01
- GoDaddy, Inc................. 13 0.01 - Illinois Tool Works,
- Match Group, Inc. ......... 10 0.00 InC..ooveeiiiiiiiie 55 0.02
- MercadoLibre, Inc. ........ 46  0.02 - Parker-Hannifin Corp.... 56 0.02
1 Meta Platforms, Inc. ...... 682 0.29 - Teledyne Technologies,
- Netflix, InCe.vevveeverennne. 149 0.06 Inc..ccocovenenenn 11 0.00
- Okta, Inc....cccevvveeennnns 7 0.00 1 Textron, Inc.......c............ 20 0.01
- Palo Alto Networks, 0il and Gas
Igc. ................................. 62 0.03 1 Chevron COrp. covv...... 97 0.04
1 Pmt;rest, InC.uevvvvennenn, 16 0.01 I ConocoPhillips 44 0.02
1 Robinhood Markets, - Diamondback Energy,
Inc ............. 9 0.00 e 1 0.00
! Ube?r Technolog1es, Inc... - 0.03 - EOG Resources, Inc. ..... 9 0.00
- VeriSign, Inc........c.c....... 11 0.00 2 Exxon Mobil Corp......... 254 0.11
Iron and Steel 1 HF Sinclair Corp. .......... 26 0.01
1 Nucor Corp.....ccovvevenen. 52 0.02 - Marathon Petroleum
- Reliance, Inc.................. 35 0.02 (01075 s F 66 0.03
- Steel Dynamics, Inc....... 27 0.01 1 Phﬂlips 66, 59 0.03
) - Texas Pacific Land
Lodging COTD v 34 001
- MGM Resorts - Valero Energy Corp....... 51 0.02
International .................. 9 0.00
. Oil and Gas Services
Machinery | Baker Hughes Co 40 0.02
- Caterpillar, Inc............. 95 004 2 Halliburton Co.............. 37001
- Deere & Co....ccovveuvennnne 44 0.02
- Dover COrp. ....ccvuevnnn. 15 0.01 Other Finance
- Graco, InC. ..cvevveeeenn. 11 0.01 - Blackstone, Inc. ............. 35 0.02
- IDEX COIp. voveeveeereeen. 10 0.00 - Carlyle Group, Inc.......... 8§  0.00
1 Ingersoll Rand’ Inc. ....... 25 0.01 1 KKR & CO., Inc............. 42 0.02
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Number Fair Value  Fund Fair Value  Fund
of Shares *000 EUR ’000 % EUR ’000 %
Paper and Forest Products 1 Host Hotels & Resorts,
- International Paper Co... 16 0.01 Inc..ooveviiiiiiiiiie 13 0.01
1 Invitation Homes, Inc. ... 13 0.01
Personal Products .
. - Iron Mountain, Inc......... 20 0.01
1 Colgate-Palmolive Co.... 40 0.02 .
- Prologis, Inc.......cc.cc..... 29 0.01
- Estee Lauder Cos., Inc... 11 0.00 .
- Public Storage................ 47 0.02
2 Kenvue, Inc.........cueueeen. 38 0.02 | Realty Income Cor 23 001
I Procter & Gamble Co. ... 191 0.08 Y OID: oo :
- SBA Communications
Pharmaceuticals (01075 s J R 12 0.01
1 AbbVie, Inc. ...ccccveueeeee 147 0.06 - Simon Property Group,
- Becton Dickinson & INC.oovviiieeeeeee 26 0.01
CO. it 34 0.01 1 VICI Properties, Inc. ..... 25 0.01
1 Bristol-Myers Squibb - Welltower, Inc................ 33 0.01
CO. et 51 0.02 .
- Cardinal Health, Inc. ..... 21 0.01 Retail Trade
- AutoZone, Inc................ 45 0.02
- Cencora, Inc......c........... 21 0.01
) - Bath & Body Works,
1 Cigna Group ......cccceueenee 103 0.04 Inc ] 0.00
I CVS Health Corp. ........ 5) 0.02 s .
- Best Buy Co., Inc. ......... 27 0.01
- Dexcom, Inc. ......cc.c...... 10 0.00 - Burlineton Stores. Inc 12 001
1 Eli Lilly & COvrvrvrrrr... 360 0.15 & P G :
. - CarMax, Inc.....ccooeueene. 10 0.00
- Henry Schein, Inc.......... 13 0.01 1 Chipotle Mexican Grill
1 Johnson & Johnson........ 182 0.08 p ?
INC.uviieieeeeee e 59 0.03
- McKesson Corp............. 34 0.02 - Costco Wholesale
2 Merck & Co., Inc........... 169 0.07 Cor 214 0.09
_ Neurocrine Biosciences, : p,. ........... s .
- Dick’s Sporting Goods,
InC.ooviiiiii 11 0.01 Inc 11 001
3 Pf"lze'r, Inc. oo 78 0.03 - Dollar General Corp..... 10 0.00
1 Viatris, Inc. ....oooevvennnns 12 0.01
Zoetis. I 38 0.02 - Dollar Tree, Inc.............. 5 0.00
- Zoetis, InC....covvveuennenne. . _ Domino’s Pizza, Inc. ..... 9 0.00
Pipelines - Ferguson Enterprises,
- Cheniere Energy, Inc. .... 27 0.01 Inc. e 33 0.01
1 Kinder Morgan, Inc. ...... 25 0.01 - Genuine Parts Co........... 31 0.01
1 ONEOK, Inc......ccccunuue. 50 0.02 1 Home Depot, Inc. .......... 174 0.07
- Targa Resources Corp. .. 42 0.02 1 Lowe’s Cos., Inc............ 91 0.04
1 Williams Cos., Inc. ........ 18 0.01 - Lululemon Athletica,
InC. oo 24 0.01
Real Estate >
- CBRE Group, Inc. ........ 35 001 - Mch.)nald S Corp: ......... 77 0.03
- O’Reilly Automotive,
Real Estate Investment Trust InC.vveiieieieceeee 46 0.02
- American Homes - Ross Stores, Inc. ............ 37 0.02
4RENE e 12 0.01 1 Starbucks Corp. ... 36 0.02
- American Tower Corp. .. 39 0.02 1 Target Corp....... 81 0.03
1 Annaly Capital 1 TIX Cos., Inc.......cu...... 77 0.03
Management, Inc........... 15 0.01 - Tractor Supply Co. ........ 27 0.01
- AvalonBay - Ulta Beauty, Inc............. 14 0.01
Communities, Inc. ......... 8 0.00 4 Walmart, Inc. ................. 246 0.11
- Boston Properties, Inc. .. 25 0.01 - Williams-Sonoma, Inc... 35 0.02
- Crown Castle, Inc. ......... 25 0.01 - Yum! Brands, Inc........... 15 0.01
- Equinix, Inc. ...ccooeneeennee 28 0.01 . .
. . . Semiconductor Equipment and Products
1 Equity Residential ......... 33 0.01 .
1 Advanced Micro
- Essex Property Trust, .
Devices, Inc. .......c.......... 107 0.05
INC. oo 10 0.00 .
- Extra Space Storage - Analog Devices, Inc. ..... 49 0.02
P £ 1 Applied Materials, Inc... 87 0.04
InC.ooviiiiii 28 0.01
. . 3 Broadcom, Inc. .............. 405 0.17
1 Gaming & Leisure .
Propertics. Inc 33 001 - Entegris, Inc........cc......... 13 0.00
PETUES, MC.vvceeen : 2 Intel COPrrrrrrrrrrrrrre. 43 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 EUR ’000 % of Shares 000 EUR ’000 %
- KLA Corp..ceveeieieine 38 0.02 2 Palantir Technologies,
- Lam Research Corp....... 53 0.02 Inc. e 47 0.02
- Marvell Technology, 1 47 0.02
INC.ooviiieeeeeee 31 0.01 - 14 0.01
- Microchip Technology, - Roper Technologies,
INC.oooviieieieeeee 21 0.01 INC.oooviiieieieeeeee 39 0.02
1 Micron Technology, 1 Salesforce, Inc. .............. 133 0.06
INC.oovieiieeeeeeee 48 0.02 - ServiceNow, Inc............. 92 0.04
- Monolithic Power - Snowflake, Inc. .............. 11 0.00
Systems, Inc................... 41 0.02 - SS&C Technologies
16 NVIDIA Corp 1,713 0.73 Holdings, Inc. ...... 11 0.00
- ON Semiconductor - Synopsys, Inc................. 50 0.02
(070] 4 o SOS 26 0.01 - Take-Two Interactive
- Qorvo, InC...ccvevieirnnnn, 9 0.00 Software, Inc.................. 10 0.00
1 QUALCOMM, Inc. ....... 91 0.04 - Tyler Technologies, Inc.. 13 0.01
- Skyworks Solutions, - Veeva Systems, Inc......... 29 0.01
InC..ooveveiiiieicee 18 0.01 - Workday, Inc.................. 35 0.01
- Teradyne, Inc. ................ 10 0.00 - Zoom Video
- Texas Instruments, Inc... 84 0.04 Communications, Inc..... 9 0.00
Shipbuilding Telecommunications
- Huntington Ingalls - Arista Networks, Inc...... 69 0.03
Industries, Inc. ............... 9 0.00 7 AT&T, InC....cccoeuveeennnnn. 124 0.05
5 Cisco Systems, Inc. ....... 234 0.10
Software - Corning, Inc 12 0.01
- Adobe, Inc. ......coocovenn. 109 0.05 LSy T ’
. . 1 Juniper Networks, Inc.... 28 0.01
- Akamai Technologies, .
- Motorola Solutions,
INC.voiiiieeee 16 0.01 e 62 0.03
- ANSYS? Inc..covevvenvenn 10 0.00 _ T-Mobile US.. Inc. ....... 53 0.02
1 AppLovin Corp.............. 51 0.02 .
. 3 Verizon
- Atlassian Corp............... 16 0.01 Communications. Tnc 125 0.05
- Autodesk, Inc................. 39 0.02 T ’
- Broadridge Financial Textile and Apparel
Solutions, Inc................. 22 0.01 - Deckers Outdoor Corp. . 24 0.01
- Cadence Design 1 NIKE, Inc. .cccvvvvinnnee 43 0.02
Systems, Inc.........cc..... 55 0.02 Transport
- Cloudflare, Inc............... 14 0.01 - CH Robinson
- Datadog, Inc. ............... 16001 Worldwide, Inc. .......... 12 0.00
- DocuSign, Inc. .. 9 0.00 1 CSX COp. oo 25 001
- Dynatracg, Inc. cooveeenn. 11 0.00 | Expeditors International
- Ele':ctromc Arts, Inc........ 21 0.01 of Washington, Inc......... 37 0.02
- Fair Isaac Corp. ............ 300001 - FedEX COIP.rrorrrrrn 70 0.03
- Fidelity I'\Iatlonal. - JB Hunt Transport
Information Services, Services, Inc. ................. 25 0.01
Igc. ................................. 16 0.01 - Norfolk Southern Corp.. 71 0.01
1 Fiserv, Inc. ....... 65 0.03 - Old Dominion Freight
- HubSpot, Inc.......ccooco.. 14001 T 31 001
- Intuit, Inc. .ccoeeeeeninns 92 0.04 - Union Pacific Corp........ 48 0.02
- Jack Henry & 1 United Parcel Service,
Associates, InC........... 000 TG e 39 0.02
- Manhattan Associates,
T 16 0.01 Water Utilities
5 Microsoft Corp. ............. 1,711 0.73 - American Water Works
- MicroStrategy, Inc. ........ 36 0.02 Co., Inc. e 30 0.01
- MongoDB, Inc............... 11 0.00 1 Essential Utilities, Inc.... 20 0.01
- MSCI, Inc. ..o 17 0.01 26,860  11.48
: Ssrfecc;)e Corp(US ........... 114 0.05 Total Common Stock.. 32,073 _1669

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Principal Fair Value  Fund
of Shares *000 EUR ’000 % Amount 000 EUR ’000 %
Preferred Stock (0.02%) Certificates of Deposit (0.85%)
Germany (0.02%) Finland (0.21%)
Automobiles Nordea Bank Abp
1 Porsche Automobil Zero Coupon due
Holding SE .......cccccoeeee 12 0.00 500 17/12724 ..o 496 0.21
- Volkswagen AG ............. 14 0.01 Japan (0.64%)
Household Products Mizuho Bank Ltd.
- Henkel AG & Co. Zero Coupon due
KGaA .o 30 0.01 500 28/10/24 ... 499 0.21
56 0.02 Sumitomo Mitsui Banking Corp.
Zero Coupon due
Total Preferred Stock .. 56 _0.02 500 29/11/24 ..o 497 021
. Sumitomo Mitsui Trust Bank Ltd.
Principal
Amount *000 Zero Coupon due
500 01/10/24 ..o 500 0.22
Total Long Term Bonds and Notes (0.22%)
Canada (0.22%) 149 __ 0.64
Federation des Caisses Desjardins du Quebec Total Certificates of
EUR 500  4.212% due 17/01/26.. 502 0.22 Deposit .........cccooeeenenn. 1,992 0.85
Long Term Bonds and Commercial Paper (3.84%)
NOteS ...occvvvveeeeeeeennen. 502 0.22 Canada (0.43%)
Short Term Investments (2.13%) PSP Capital, Inc.
Australia (0.21%) Zero Coupon due
National Australia Bank Ltd. 1,000  29/11/24 ...ccoceee. 994 0.43
Zero Coupon due France (1.28%)
500 24/10/24 ..o 499 0.21 Antalis SA
Belgium (0.64%) Zero Coupon due
Kingdom of Belgium 500 21/10/24 ... 499 0.21
Zero Coupon due LMA SA
1,000 29/11/24 oo 995 043 Zero Coupon due
Kingdom of Belgium Treasury Bills 500 10/10/24 ..o 500 0.21
Zero Coupon due L’Oreal SA
500 07/11/2% oo 498 021 Zero Coupon due
1,000  18/11/24...ccoceee. 995 0.43
1,493 0.64 TotalEnergies Capital Canada Ltd.
Netherlands (1.28%) - 30/09/24 ... - 0.00
Dutch Treasury Certificate Zero Coupon due
Zero Coupon due EUR 1,000  04/11/24........coeveen.. 997 0.43
1,000 30/10/24 ......ccooveuennenen. 997 0.43 2,991 1.28
Kingdom of the Netherlands
Zero Coupon due Gern}any (0.21%) )
2,000 23/10/24 oo 1,996 0.85 Kreditanstalt fuer Wiederaufbau
Zero Coupon due
2,993 128 500 22/10/24 .oocoooe. 499 021
Total Short Term Ireland (0.21%)
Investments................... 4,985 2.13 Matchpoint Finance PLC
Number Zero Coupon due
of Shares *000 500 16/10/24 ... 499 0.21
Warrants (0.00%) Luxembourg (0.64%)
Canada (0.00%) DZ Privatbank SA
- Constellation Software, Zero Coupon due
INC. oot - 0.00 500 19124 s, 498 0.21
500 21/11/24 ... 498 0.21
Total Transferable
Securities ..................... 44,616  19.06

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Fair Value  Fund
Amount *000 EUR 000 % of Shares *000 EUR 000 %
Nestle Finance International Ltd. Ireland (53.43%)
Zero Coupon due 1,421 iShares II PLC - iShares
500 10/10/24 .o 499 0.22 $ Tips 0-5 UCITS ETF .. 6,637 2.84
1,495 0.64 83 iShares Physical Gold
ETCEUR ...cccceovvvvinee 3,814 1.63
Netherlands (0.64%) 121 L&G Longer Dated All
BMW Finance NV Commodities UCITS
Zero Coupon due 510 2483 1.06
500  28/10/24 e e 499 0.21 4 Multi-Style, Multi-
PACCAR Financial Europe BV Manager Funds plc The
Zero Coupon due Global Real Estate
500 24/10/24........ s 499 0.21 Securities Fund Class A
Toyota Motor Finance Netherlands BV ShAres ..o 5560 238
Zero Coupon due 810 Russell Investment
500 07/10/24 oooveooreeen 499 0.2 Company 11 plc Russell
1,497 0.64 Investments World
Sweden (0.21%) Equity Fund
Skandinaviska Enskilda Banken AB Class EH-T Shares......... 25,358 10.83
Zero Coupon due 20 Russell Investment
500  24/10/24 ... 499 0.21 Company plc Russell
. Investments Emerging
United States (0.22%) Markets Equity Fund
Procter & Gamble Co. Class A Shares.............. 9,037 3.86
Zero Coupon due 4 Russell Investment
500 01/10/24 ....ccceueuennnnne 500 0.22 C
ompany plc Russell
Total Commercial Investments Global
Paper........cccooevninnn 8,974 3.84 Credit Fund
Money Market Instruments (4.84%) Class EH-M Income
France (4.16%) Shares .......cccccceeeeeveenen. 2,908 1.24
France Treasury Bills BTF 19 Russell Investment
Zero Coupon due Company plc Russell
1,500 09/10/24 .ooovvvvvrrrr. 1,499 0.64 Investments Global
1,000 16/10/24..........coceeeeee 999 043 Credit Fund
1,000 23/10/24 .....ccoouec... 998 043 Class EH-M Shares ....... 18,196 7.78
500 14/11/24 oo 498 021 6 Russell Investment
2,000 20/11/24 ....oovvvvvvernee 1,991 0.85 Company plc Russell
1,145 04/12/24 ... 1,138 0.49 Investments Global
1,000 11/12/24.... 994 0.42 High Yield Fund
480  18/12/24.... 477 0.20 Class A Roll-Up Shares. 9,403 4.02
1,150 15/01/25 ..oovvvvvvevvene 1,139 0.49 162 Russell Investment
Company plc Russell
2,733 216 Investments World
Germany (0.68%) Equity Fund IT
German Treasury Bill Class EH-T Shares......... 41,635  17.79
Zero Coupon due
1,600  16/10/24 .......ccovnvnee. 1,598 0.68 . b 637%) 125,040 2343
uxembourg (6.87%
ITI‘I’::‘JHI:’[I)‘:[‘I‘;Z Market sl s 880 BNP Paribas Easy JPM
.................. , . ESG EMBI Global
Number Diversified Composite
of Shares 000 UCITS ETF CAP........... 7,657 3.27
N 78 Schroder ISF
IF';;;SEE'(‘;‘_‘;;Z')“’S (67.10%) Securitised Credit Fund. 8429 3.60
8 Lazard Convertible 16,086 6.87
Global .....cccoeveieiennne 15,914 6.80 Total Investment
Funds .........cooooovinaen. 157,040  67.10

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024

Fair Value  Fund
EUR ’000 %

Number
of Shares 000

Total Investments
excluding Financial
Derivative

Instruments.................. 223,953  95.69

Financial Derivative Instruments (0.04%)

Open Futures Contracts (0.02%)

Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
EUR ‘000 EUR EUR ‘000 %
4,653 1,979.97 47 of E-mini Russell 2000 Index Futures
Long Futures Contracts
Expiring December 2024..........ccccovvevieeviienieeieenne 83 0.04
7,040 10,057.33 70 of FTSE 100 Index Futures
Long Futures Contracts
Expiring December 2024 ............ccoovvvveienieiennnns 67) (0.03)
4,977 118.49 42 of Long Gilt Futures
Long Futures Contracts
Expiring December 2024 ............ccoviiieienieienne (8) 0.00
20,039 102.24 196 of U.S. 10 Years Note Futures
Long Futures Contracts
Expiring December 2024 ...........cccoeviiieiininiienee 31 0.01
Unrealised gain on open fUtures CONTIACES..........coirueruerieieirininenienieneeeeee et 114 0.05
Unrealised 1oss on open futures CONIACES .........c.veverereierieeierieeieeie sttt (75) (0.03)
Net unrealised gain (loss) on open futures contracts ...............ccoceeveerieniieiienieeneeeens 39 0.02
Open Forward Foreign Currency Exchange Contracts (0.02%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought 000 Sold *000 EUR ‘000 %o
18/12/2024 EUR 910 AUD 1,510 27 (0.01)
18/12/2024 EUR 1,136  CAD 1,704 7 0.00
18/12/2024 EUR 3,858 USD 4,267 46 0.02
18/12/2024 EUR 3,856 USD 4,267 45 0.02
18/12/2024 EUR 3,858 USD 4,267 46 0.02
18/12/2024 EUR 3,857 USD 4,267 46 0.02
18/12/2024 EUR 3,859 USD 4,267 47 0.02
18/12/2024 JPY 241,939 EUR 1,562 3% (0.02)
18/12/2024 JPY 241,939 EUR 1,560 34) (0.01)
18/12/2024 JPY 241,939 EUR 1,557 (30) (0.01)
18/12/2024 JPY 241,939 EUR 1,560 (33) (0.01)
18/12/2024 JPY 241,939 EUR 1,562 (36) (0.02)
Unrealised gain on open forward foreign currency exchange contracts...........c.cceeeveeneennen. 237 0.10
Unrealised loss on open forward foreign currency exchange contracts ...........cccecvevveeneenns (195) (0.08)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ 42 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued
30 September 2024

Index Options Purchased (0.01%)

Notional
Amount
EUR €000

United States (0.01%)
1 Putat 5,075.00 of S&P 500 Index

Expiring November 2024 ..........ccooiiiiinineeieeeceeeese e

1 Putat 5,150.00 of S&P 500 Index

Expiring November 2024 ..........ccoociviiinineieieireeeeeseseeeeeeeeieas

Total index options purchased at fair value (Premium paid EUR 232,459) ...................

Index Options Written ((0.01)%)

Notional
Amount
EUR ‘000

United States ((0.01)%)
(1) Putat 4,600.00 of S&P 500 Index

Expiring November 2024 .........cccveoiiieiiiieiee et

(1) Putat4,500.00 of S&P 500 Index

Expiring November 2024 .........cocooviiieiiiieeieeiee e

Total index options written at fair value (Premium received EUR (76,696))...................

Total Financial Derivative INStruments ..................cooooiiiiiiiiiiiiieeeeeee s

Total Financial Assets at Fair Value through Profit or Loss

LCER 137 YOO

Total Financial Liabilities at Fair Value through Profit or

L0SS ((0.12)%) cvvveooeeeeeeeeee oo eeeeee e es e

Net Financial Assets at Fair Value through Profit or Loss

(95.7390) ettt
Other Net ASSets (4.27%0) ..ccveevieiieeieeieeieeeie et

INEEASSEES ..o e e

Abbreviation used:

ADR - American Depository Receipt

The accompanying notes are an integral part of the financial statements.
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Fair Value Fund
EUR ‘000 %
19 0.01
15 0.00
34 0.01
34 0.01
Fair Value Fund
EUR ‘000 %
5) 0.00
(7) (0.01)
(12) (0.01)
(12) (0.01)
103 0.04
Fair Value Fund
EUR 000 %
224,338 95.85
(282) (0.12)
224,056 95.73
9,997 4.27
234,053 100.00




Russell Investment Company plc
Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024

% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting............ccoecvevvieieriiiienienieieseeeeeee e 17.42
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (C) ....cccevvevvervreienireienne. 1.48
CertifiCates OF AEPOSI ......eueeuiiiietiitirtitet ettt ettt ettt et b ettt ettt ettt ebesbesa et enee 0.84
COMIMETCIAL PAPCT ...ttt ettt ettt e ae et e s e et e st et e e st e s e et e ens et e eneeeseeneeeseemeeseeseenseeneenseeneaneennis 3.80
MoONEy MATKEt INSTIUMEIIES. ....c..eiuiiieiiiete ettt ettt ettt ettt e bt e ae e et e st e bt e st e e et e eneeeseeneeseeeneesseeneenbeeneensens 4.80
Investment fUNAS (UCTTS) ...cciieieiii ettt ettt et e et esaae e b e e baessaeesbe e saeesaeensaessseasseenseesssennseenns 66.53
Exchange traded financial derivative INSIUMENES .........ccueeivierierieeiiienee ettt esteesreereeseeeereesseeseneeseeseens 0.05
Over the counter financial derivative INStIUMENES .........coueriiieieieietieerte ettt eb e 0.12
ORET @SSELS ...ttt ettt ettt et h bt b ettt e e st e et e bt eb e eh e b e et et em s ea s e et es e eb e e bt bt st et en s ent e st eb e eb e b e sbe et e nenee 4.96
100.00
The broker for open futures contracts is UBS AG.
The counterparties for the open forward foreign currency exchange contracts are:
Bank of New York Mellon Royal Bank of Canada
Barclays Bank State Street Bank and Trust Company
HSBC Toronto Dominion Bank
The counterparty for the index options purchased is UBS AG.
The counterparty for the index options written is UBS AG.
Fair Value Hierarchy (Note 11)
The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.
As at 30 September 2024
Level 1 Level 2 Level 3 Total
EUR 000 EUR ‘000 EUR 000 EUR 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTHIES. ......c.ccvieriieiieiieerieieeieeee e 39,129 5,487 44,616
Certificates of deposit - 1,992 1,992
CommMETcial PAPET ....cveevrevreiieiieeieieeeeeeeeeee e neas - 8,974 8,974
Money market inStruments............ocuevvereerverierierienierenenenennens - 11,331 11,331
Investment funds ...........cccooeviiiiiiiiiiiic e, 20,591 136,449 157,040
Unrealised gain on open futures contracts 114 - 114
Unrealised gain on open forward foreign currency exchange
COMETACTS. ...eveeteniiieiterte ettt - 237 237
Index options purchased at fair value...........cccceverenenencnencnne. 34 - 34
Total ASSets..........ccoooiiiiiiiiiii e 59,868 164,470 224,338
Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........ccceeeeererenenne (75) - (75)
Unrealised loss on open forward foreign currency exchange
COMETACTS. .. verieeteeieenteeeeeieestee st et e eneeeseesneesteenaeeseensesneesneenseenseans - (195) (195)
Index options written at fair value..........co.coeevveineinccincnenene (12) - (12)
Total HADIIES ..........ccoooooeeeeeee oo eeeeeeeeee e eeeeeeseeeoes (87) (195) (282)

The accompanying notes are an integral part of the financial statements.
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Russell Investments Multi-Asset Growth Strategy Euro Fund

Schedule of Investments - continued

30 September 2024
As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtes. ......c.evvverieirieiieeeeeee e
CommErcial PAPET ......cevvevieeieeieiieieeeeeeeeeeeteee e
Money market InStruments. ..........eeveeeiereerienieneneneseseeenes
Investment funds ...........coceeeriiiiiiiiiicce
Unrealised gain on open futures contracts ...........cooceeverververeenens
Unrealised gain on open forward foreign currency exchange
COMITACTS. ittt e e

Total assets

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open forward foreign currency exchange
COMTACES ...ttt ettt es ettt es

Total liabilities.....................ccooooiiiiii e,

Level 1 Level 2 Level 3 Total
EUR <000 EUR <000 EUR <000 EUR <000

33,903 4473 38,376

- 9,460 9,460

- 9,899 9,899

18,910 129,480 148,390

233 - 233

- 1 1

53,046 153,313 206,359

- (403) (403)

- (403) (403)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Multi-Asset Growth Strategy Euro Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost

Disposal Proceeds

Portfolio Securities EUR ‘000 Portfolio Securities EUR ‘000
Schroder ISF Securitised Credit Fund 3,020 Russell Investment Company plc
Russell Investment Company plc Russell Investments Global Credit Fund
Russell Investments World Equity Fund 11 Class EH-M Shares (3,400)
Class EH-T Shares 2,540 Russell Investment Company plc
Kingdom of the Netherlands Russell Investments World Equity Fund II
Zero Coupon due 23/10/2024 1,995  Class EH-T Shares (2,200)
Kingdom of Belgium Multi-Style, Multi-Manager Funds plc
Zero Coupon due 29/11/2024 1,987  The Global Real Estate Securities Fund
France Treasury Bills BTF Class A Shares (2,072)
Zero Coupon due 20/11/2024 1,984 Russell Investment Company plc
Zero Coupon due 28/08/2024 1,981  Russell Investments Global High Yield Fund
German Treasury Bill Class A Roll-Up Shares (2,000)
Zero Coupon due 21/08/2024 1,791 iShares Physical Gold ETC EUR (1,044)
France Treasury Bill BTF Kingdom of Belgium
Zero Coupon due 25/09/2024 1,588  Zero Coupon due 29/11/2024 (993)
German Treasury Bill France Treasury Bill BTF
Zero Coupon due 16/10/2024 1,587  Zero Coupon due 07/08/2024 (550)
Kingdom of the Netherlands German Treasury Bill
Zero Coupon due 17/09/2024 1,498  Zero Coupon due 21/08/2024 (494)
Republic of Austria Government Bond France Treasury Bill BTF
Zero Coupon due 26/08/2024 1,498  Zero Coupon due 31/07/2024 (449)
France Treasury Bill BTF Apple, Inc. (82)
Zero Coupon due 09/10/2024 1,486 TotalEnergies SE (43)
Lazard Convertible Global 1,400 Chevron Corp. (35)
iShares II PLC - iShares $ Tips 0-5 UCITS ETF 1,377 Disco Corp. (35)
Russell Investment Company plc Tesla, Inc. (35
Russell Investments Global Credit Fund Hilton Worldwide Holdings, Inc. (33)
Class EH-M Shares 1,300 Hess Corp. 31
German Treasury Bill McCormick & Co., Inc. (31)
Zero Coupon due 18/09/2024 1,297 UnitedHealth Group, Inc. (30)
France Treasury Bills BTF Diamondback Energy, Inc. (30)
Zero Coupon due 15/01/2025 1,138 Weyerhaeuser Co. (27)
Zero Coupon due 04/12/2024 1,136
Zero Coupon due 24/07/2024 1,096
Zero Coupon due 04/09/2024 1,090

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments U. K. Equity Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or loSS..........ccevviiieriiiieiiiiciceeeee e

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........oooevvviiiiiiiiiieiieiieee e,
Receivable on fund shares iSSUEd ..........cccovvvviiiiiiiiiiiiiiiieee e,
Dividends receivable.........cooovviiiiiiiiiiiiiic e

Liabilities

Financial liabilities at fair value through profit or loss .............c........

Creditors — amounts falling due within one financial year:

Payable on fund shares redeemed............cccoeveiinieiiniiieiceee
Distributions payable on income share classes...........ccoccevereenennen.
Management fees payable..........cocooeeriiiiiinieeee e
Depositary fees payable.........ocveeieeeiiiiienieie e
Sub-custodian fees payable..........cooveveriieieriieieieceee e
Administration fees payable ...........ccocevveviiriecienieee e
Audit fees payable ........ccoovviviiieriiiiee e
Other fees Payable ........c.ooveieriieieiicee e

Net assets attributable to redeemable participating shareholders

The accompanying notes are an integral part of the financial statements.
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30 September 2024 31 March 2024

(Unaudited) (Audited)
GBP ‘000 GBP ‘000

99,665 100,871

523 470

70 39

26 154

31 117

303 559

100,618 102,210

(13) -

(92) (60)

(80) (71)

(139) (71)

(6) 4)

(7 3)

an )

(7 (an

A3) (6)

(358) (235)

100,260 101,975




Russell Investment Company plc
Russell Investments U. K. Equity Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

DiIVIAEndS......oevieeeieeeiie e

Net gain (loss) on investment activities .........c..c.ceceeeenene.

Total investment income (€Xpense)...........ccceeeveevueennnene

Expenses

Management fees (INOtE 4) ......cceevvevvierieenieireeneeneenns
Depositary fees (NOte 5).....ccvevvevirverierieienieeiereeeenn
Sub-custodian fees (NOte 5) ....ooverviveerieeieieeieeeeeennn,
Administration and transfer agency fees (Note 5)........
AU FEES..c..cueviiiiiicicceec e
Professional fees.........ccecveviiiviieiiiiiieeeeee e
Other fEeS....ccuviiiieiecieeeeee e

Total operating eXpenses .............cccceeveveevieeneerveenieennenns

Net income (EXPenSe) ........ccceevveevueerreerieeneenreerieeneennens

Finance costs

Distributions (NOE 7)...c.eevervieierierireieeieeienieeeeveeeeenns

Profit (loss) for the financial period before taxation ...

Taxation (Note 8)

Withholding tax ........ccccceevieviieienieiieieeeeeeeeve e

Net increase (decrease) in net assets attributable to redeemable participating

shareholders resulting from operations........................

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
GBP <000 GBP ‘000

................................................. 2,025 1,893
................................................. 3,263 611
................................................. 5,288 2,504
................................................. (425) (418)
................................................. (6) &)
................................................. (®) 3)
................................................. (44) (38)
................................................. 5) (6)
................................................. 4) (5)
................................................. (26) (5)
................................................. (518) (480)
................................................. 4,770 2,024
................................................. (1,531) (1,399)
................................................. 3,239 625
................................................. (12) (11)
................................................. 3,227 614

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U. K. Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
GBP ‘000 GBP ‘000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 3,227 614
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 1,301 1,188
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (6,243) (7,355)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e (1,715) (5,553)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieriiiiiiiiicieie e 101,975 99,586
End of financial period...........cocoiieiiiieieii e 100,260 94,033

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments U. K. Equity Fund

Schedule of Investments

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 GBP 000 % of Shares *000 GBP 000 %
Transferable Securities (95.50%) Netherlands (0.45%)
Common Stock (95.30%) Diversified Financials
Bermuda (0.97%) 6 AerCap Holdings NV .... 452 0.45
Insurance Spain (0.69%)
60 Hiscox Ltd. .....ccoeveneneen 682 0.68 Airlines
42 Lancashire Holdings 335 International
Ltd. oo 290 0.29 Consolidated Airlines
972 0.97 Group SA....cccoveieinnne 688 0.69
Cyprus (0.00%) Switzerland (0.50%)
Food Products Beverages
805 IFR Capital PLC............ - 0.00 6 Coca-Cola HBC AG....... 165 0.17
Germany (0.34%) Software
Auto Components 7 Temenos AG .................. 335 0.33
1 Vitesco Technologies
Group AG ...ooovevveeennene. 54 0.05 200 0.30
United Kingdom (85.09%)
Semiconductor Equipment and Products Aerospace and Defence
22 AIXTRON SE ............... 290 0.29 59 BAE Systems PLC ...... 724 0.72
344 0.34 79 QinetiQ Group PLC....... 355 0.36
Ireland (1.660/0) 528 Rolls—Royce Holdmgs
Home Builders PLC.coiiiiiiiiece 2,786 2.78
533 Cairn Homes PLC ......... 861 0.86 Agriculture
0il and Gas 59 British American
3 DCCPLC oo 161 0.16 Tobacco PLC........ccc.... 615 1.6l
19 Genus PLC .................... 373 0.37
Retail Trade 19 Imperial Brands PLC..... 417 042
62 Grafton Group PLC....... 642 0.64 L
Airlines
1,064 ___1.66 47 JET2PLC oo, 664 0.66
o,
gli oftl\ilan (0.t31 %) Auto Components
il Pl“ ir ‘}‘l“f‘,‘i‘g‘ 07 0al 1,387 Dowlais Group PLC ...... 809  0.81
AYIEC ELA o ' 588 TI Fluid Systems PLC ... 969  0.96
Israel (0.11%)
Diversified Financials Banll(s
5 Plus500 Ld............ . 116 0.11 538 Barclays PLC ................. 1,210 1.21
572 HSBC Holdings PLC..... 3,826 3.81
Jersey, Channel Islands (3.61%) 1,563 Lloyds Banking Group
Advertising 1 G 919 0.92
70 WPP PLC ...................... 535 053 284 Natwest Group PLC ..... 976 097
Airlines 121 Standard Chartered
4 Wizz Air Holdings PLC. 65 0.07 PLC.oiiieeie 959 0.96
Commercial Services and Supplies Beverages
40 Experian PLC................. 1,565  1.56 7 AGBarr PLC.vvvvvnveee. 43004
13 Britvic PLC.......ccc..e.... 161 0.16
Diversified Financials 41 Diageo PLC ...oveenn.. 1,071 1.07
227 Man Group PLC............ 482 0.48 19 Fevertree Drinks PLC.... 162 0.16
220 TP ICAP Group PLC..... 519 0.52
. Biotechnology
Metals and Mining 12 Exscientia PLC ADR..... 43 005
57 Centamin PLC ............... 84 0.08 39 Oxford Nanopore
86 Glencore PLC................ 367 0.37 Technologies PLC.......... 62 0.06
3,617 3.61 21 PureTech Health PLC.... 31 0.03
Kazakhstan (0.35%) Building Products
Software 18 Breedon Group PLC...... 77 0.08
4 Kaspi.KZ JSC ADR....... 351 0.35 17 Genuit Group PLC......... 82 0.08
29 Ibstock PLC................... 54 0.05

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U. K. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 GBP 000 % GBP 000 %
Chemicals 43 RS Group PLC............... 349 0.35
3 Croda International 4 Spectris PLC.................. 111 0.11
PLC..ooiiiiiiciinecicene 129 0.13
231 Elementis PLC 376 037 5 i‘;‘s’gcl;artgg'g:isﬁsh
52 Johnson Matthey PLC ... 791 0.79 Foods PLC 1316 131
3 Victrex PLC...ooocccco...... 31003 o8 T : ‘
49 Compass Group PLC..... 1,166 1.17
Commercial Services and Supplies 37 Greggs PLC.................. 1,166 1.16
33 4imprint Group PLC...... 1,657 1.65 6 Tate & Lyle PLC 43 0.04
8 Ashtead Group PLC ...... 483 0.48 195 Tesco PLC .......ccceueeee 700 0.70
101 Hays PLC.....ccovreueuennnn 94 0.10 Gas Utilities
2 Intertek Group PLC...... or 009 516 Centrica PLC ............ 602 0.60
76 0.08
524 0.52 Health Care Equipment and Supplies
282 0.28 145 ConvaTec Group PLC.... 329 0.33
390 Serco Group PLC .......... 694 0.69 134 Creo Medical Group
8 SThree PLC......ccccceeee 31 0.03 PLC..ooiiiiieiieecene 32 0.03
82 Wise PLC....ccoovvvcvvinnee 548 0.55 7 Smith & Nephew PLC... 82 0.08
Computers and Peripherals Home Builders
85 Bytes Technology 74 Barratt Developments
Group PLC .....ccccoevnennee 440 0.44 PLC..ooiiriiiciireicicene 352 0.35
5 Computacenter PLC ...... 110 0.11 2 Berkeley Group
40 FDM Group Holdings Holdings PLC................ 72 0.07
PLC..oiiiiie 156 0.15 169 Crest Nicholson
56 Kainos Group PLC........ 491 0.49 Holdings PLC................ 327 0.33
370 NCC Group PLC............ 659 0.66 47 Taylor Wimpey PLC...... 78 0.08
34 Softcat PLC .................. 534 0.53 83 Vistry Group PLC ......... 1,084 1.08
Construction and Engineering Home Furnishings
197 Balfour Beatty PLC....... 851 0.85 160 Howden Joinery Group
358 John Wood Group PLC.. 453 0.45 PLC...ooiiiiiiiiiicice 1,448 1.45
74 Ricardo PLC.................. 328 0.33 Household Products
Distributors 29 Reckitt Benckiser
52 Travis Perkins PLC........ 484 0.48 Group PLC ......cccoeeeee 1,341 1.34
Diversified Financials Insurance
448 AJ Bell PLC........ccccce... 2,013 2.01 6 Admiral Group PLC....... 164 0.16
159 Ashmore Group PLC..... 327 0.33 178 Aviva PLC ......cccccvevnee 859 0.86
24 Hargreaves Lansdown 173 Beazley PLC.................. 1,313 1.31
PLC.coiiiis 268 0.27 484 Direct Line Insurance
142 1G Group Holdings Group PLC ......cceeueee. 908 0.91
PLC.oiiees 1,309 1.30 77 Legal & General Group
21 IntegraFin Holdings PLC.coiiiiiis 174 0.17
PLC..ooiiiiieiineccene 76 0.08 127 Prudential PLC .............. 883 0.88
4 London Stock Exchange Internet Software and Services
Group PLC ... 467 0.46 198 Auto Trader Grou
93 Quilter PLC ... 123 0.12 p
28 Schroders PLC....... 08 0.10 PLC. ............ e 1,718 1.71
36 St. James’s Place PLC 265 026 95 Baltic Classifieds
’ ’ Group PLC .......cccceeeee 289 0.29
Electric Utilities 350 Moneysupermarket.com
26 National Grid PLC......... 265 0.27 Group PLC ......ccccee. 740 0.74
12 SSEPLC...cccovvviinnn 224 0.22 182 Moonpig Group PLC..... 371 0.37
. . 31 Ocado Group PLC......... 117 0.12
Electrical Equipment 184 Rightmove PLC o 1,137 113
7 Oxford Instruments 92 Trainline PLC 303 030
PLC..ooiiiiiiceee 143 014  TE T ’
13 Renishaw PLC............... 472 0.47

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments U. K. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 GBP 000 % of Shares *000 GBP 000 %
Lodging Software
11 InterContinental Hotels 13 Fund Technologies PLC. 214 0.21
Group PLC ... 864 0.86 12 Raspberry PI Holdings
Machinery PLC.oiiiiiieieee 47 0.05
61 IMIPLC .......ccuvvee. 1,105 1.10 Telecommunications
171 Rotork PLC........cceue. 571 0.57 554 BT Group PLC .............. 819 0.82
4 Spirax-Sarco 43 Gamma
Engineering PLC............ 317 0.32 Communications Plc...... 726 0.72
17 Weir Group PLC............ 359 0.36 28 Spirent
. Communications PLC ... 48 0.05
Media 303 Vodafone Group PLC 227 0.23
12 Informa PLC.............. 101 0.10 pELL e '
523 ITVPLC.....cocvvv 419 0.42 Textile and Apparel
35 Pearson PLC.................. 354 0.35 70 Burberry Group PLC..... 493 0.49
Metals and Mining 228 Coats Group PLC .......... 229 0.23
26 Anglo American PLC.... 616 0.61 Toys, Games and Hobbies
12 Bodycote PLC ............... 72 0.07 17 Games Workshop Group
17 Rio Tinto PLC................ 917 0.92 PLC ..o 1,774 1.77
Miscellaneous Manufacturers Transport
6 Smiths Group PLC ........ 101 0.10 15 Clarkson PLC................ 534 0.53
Oil and Gas 85,307  85.09
646 BPPLC......ccoeeviaenn 2,531 2.53 United States (1.22%)
176 Shell PLC (UK hsted) 4,254 4.24 Auto Components
Other Finance 14 BorgWarner, Inc. ........... 363 0.36
54 3iGroup PLC ................ 1,781 1.78 Internet Software and Services
38 Molten Ventures PLC ... 154 0.15 1 Meta Platforms, Inc. ..... 558 0.56
Paper and Forest Products Other Finance
8 Mondi PLC.................... 120 0.12 122 XL TechGroup, Inc......... _ 0.00
Personal Products Semiconductor Equipment and Products
34 Haleon PLC................... 131 0.13 4 QOrvo, InC..vveeeeveeeereenn. 307 0.30
324 PZ Cussons PLC. 313 0.31
56 Unilever PLC............. 2726 272 1,228 122
. Total Common Stock ... 95,546  95.30
Pharmaceuticals
15 AstraZeneca PLC ......... 1,783 178 Total Preferred Stock (0.20%)
170 GSK PLC 2,576 2.57 Germany (0.20%)
20 Hikma Pharmaceutical Auto Components
1 T O 372 037 54 Schaeffler AG ................ 207 __0.20
Real Estate Investment Trust Preferred Stock............ 207 0.20
11 Big Yellow Group PLC.. 141 0.14 Total Transferable
65 Land Securities Group Securities ...................... 95,753  95.50
PLC..ooiiieieeee 424 0.42
187 Shaftesbury Capital
2 O 276 0.28 Investment Funds (3.90%)
o,
Retil Trade + Rusell Imestment
57 Dunelm Group PLC....... 653 0.65 Company I plc Russell
14 Next PLC coovoororoeorerer. 1338 1.34 pany 12 pic *
Investments Sterling
30 Pets at Home Group N
Liquidity Fund
PLC..ooiiiiieieee 91 0.09 Class SW Roll-up
234 Wickes Group PLC....... 104l SHATES e 3912 3.90
Total Investment
Funds ........ccoooovennenn. 3,912 3.90

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U. K. Equity Fund

Schedule of Investments - continued

30 September 2024

Number Fair Value  Fund
of Shares 000 GBP °000 %

Total Investments

excluding Financial

Derivative

Instruments.................. 99,665  99.40

Financial Derivative Instruments ((0.01)%)

Open Futures Contracts ((0.01)%)

Notional Average
Amount Cost Price
GBP ‘000 GBP
1,505 8,362.25 18 of FTSE 100 Index Futures

Long Futures Contracts

Expiring December 2024..........ccccovvevieeviienieeieenne
Net unrealised gain (loss) on open futures contracts ..................c.ccccceevevininiencnccncnne.

Total Financial Derivative INStruments ....................oooovviiiiiiiiiiiiieeee e

Total Financial Assets at Fair Value through Profit or Loss

(99:40Y0) ..o see e s

Total Financial Liabilities at Fair Value through Profit or

LOSS ((0.01)%0) ..o eeee e seeeseee e

Net Financial Assets at Fair Value through Profit or Loss

(99.39Y0) e
Other Net Assets (0.61%0) ......oocevriiiiiniiiiiienceeee e

NEEASSEES ..o e e e

Abbreviation used:

ADR - American Depository Receipt

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing.............cccevvvevenennen.

Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (c)

Investment funds (UCITS) ....ccuieiiriieieieieeie ettt nseenees
ONET ASSELS ...viiuvieiiietieeiieete et et e ettt ste e et e e bt e stbeesbeeeteesebeebeeessseabeesssessseenseesssesnseeseessseeseenns

The broker for the open futures contracts is UBS AG.

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
GBP ‘000 %

(13) (0.01)
(13) (0.01)
(13) (0.01)

Fair Value Fund

GBP ‘000 %

99,665 99.40
(13) (0.01)
99,652 99.39
608 0.61
100,260 100.00

% of

gross assets

.............................. 95.16
.............................. 0.00
.............................. 3.89
.............................. 0.95
100.00




Russell Investment Company plc
Russell Investments U. K. Equity Fund

Schedule of Investments - continued

30 September 2024
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable securities
Investment funds ...........cccoooviiiiiiiiiiec e

TOtal ASSELS......c.oiiiiiiiiieiiicceecee e

Liabilities
Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts

Total liabilities.................c.coooiiiiiiiiie e,

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTHIES. ......cvevvieriieiieieeiieie e
Investment funds ........ccooceeciiiieniecieeee e
Unrealised gain on open futures contracts .............coecevverereennnnns

Total assets

Level 1 Level 2 Level 3 Total
GBP <000 GBP ‘000 GBP <000 GBP <000
95,753 - 95,753
- 3,912 3,912
95,753 3912 99,665
(13) - (13)
(13) - (13)
Level 1 Level 2 Level 3 Total
GBP ‘000 GBP ‘000 GBP ‘000 GBP ‘000
96,906 - 96,906
- 3,905 3,905
60 - 60
96,966 3,905 100,871

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U. K. Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost
Portfolio Securities GBP ‘000

Disposal Proceeds
Portfolio Securities GBP ‘000

Russell Investment Company I1I plc
Russell Investments Sterling Liquidity Fund

Class SW Roll-up Shares 17,188
IG Group Holdings PLC 944
Dowlais Group PLC 726
Gamma Communications PLC 677
Clarkson PLC 637
Al Bell PLC 627
Rotork PLC 611
Standard Chartered PLC 528
TP ICAP Group PLC 497
Reckitt Benckiser Group PLC 481
BT Group PLC 438
Prudential PLC 361
Burberry Group PLC 354
Johnson Matthey PLC 339
BP PLC 306
Ashmore Group PLC 299
Moneysupermarket.com Group PLC 298
AIXTRON SE 286
Associated British Foods PLC 280
NCC Group PLC 272

Russell Investment Company 111 plc
Russell Investments Sterling Liquidity Fund

Class SW Roll-up Shares (17,276)
Centrica PLC (1,353)
Sage Group PLC (885)
3i Group PLC (858)
Rolls-Royce Holdings PLC (673)
Greencore Group PLC (606)
Land Securities Group PLC (561)
HSBC Holdings PLC (548)
Shell PLC (UK listed) (543)
Vesuvius PLC (533)
Moneysupermarket.com Group PLC 427)
Elementis PLC (421)
Barclays PLC (398)
ConvaTec Group PLC (344)
4imprint Group PLC (311)
Auto Trader Group PLC (308)
WPP PLC (291)
Playtech PLC (285)
Aviva PLC (276)
BP PLC (251)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or l0SS.........ccccovvevievieiicieieiceeee,

Cash at bank (NOTE 2) .....evuieieiieieiieieie ettt et sae e saeenaenaeas

Cash held with brokers and counterparties for open financial derivative

INSIUMENES (INOTE 2) 1.vieuiiiieiieitieiieie ettt te st e st e bt e e eseeneeeneeneesseenaenneas

Debtors:

Receivable on fund shares 1SSUEd .........oooouvviiiiiiiiiiiie e
Dividends r€CEIVADIE. ........oooueiiiiiieeie e

Liabilities

Creditors — amounts falling due within one financial year:

Payable on fund shares redeemed............cccoeieiiriecieniiiec e
Management fees payable..........c.eovevviiiiiiiinincee e
Depositary fees payable..........ooeviiieiiiieieseeeeee s
Sub-custodian fees payable..........cccovieiiiieiiriee e
Administration fees payable ...........ccooiiiiiiiiei e
AUdit S PAYADIE ....oevieiieciii e
Other fees PAYADIC ......ccveivieeieiiciee e

Net assets attributable to redeemable participating shareholders ....................

30 September 2024 31 March 2024

(Unaudited) (Audited)
USD ‘000 USD €000

217,555 223,457

886 793

247 192

23 425

141 169

218,852 225,036

(641) (465)

(306) (165)

13) (7

) 2

(23) (18)

(6) (18)

0) a3

(1,004) (688)

217,848 224,348

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income

DAVIAEINAS ...
INEEIESt INCOMIE ...

Net gain (loss) on investment aCtiVities ........ccoocveveeruereeriereerreneeeenreeeennes

Total investment income (EXPENSE)...........ccceevvierueerieerieereenieereeneenveans

Expenses

Management fees (INOTE 4) .....cceiieieirieiieieeee e
Depositary fees (INOTE 5)....eiieriiiieiiiieieeeeere e
Sub-custodian fees (INOLE 5) ..veevviiiiiierienieiiiesieeeeee e
Administration and transfer agency fees (Note 5)......ccccoevevevieiieniennnnns
AUAIE FEES. .t e
Professional fees........coiriririreriee e
OFheT fRES....uetitiieieeieet et

Total operating eXPemses ............cccoecueiieriiriiienieieeeee e

Net inCOME (EXPEISE) .......ooruiiriiieiiiiiiieieenite sttt esite sttt ettt e saeeenneas

Finance costs

Distributions (INOLE 7)...eeeveerevierieeeieiiiesieeeiieereesieeeaeereesseesaeeveesseesnneens

Profit (loss) for the financial period before taxation............................

Taxation (Note 8)

Withholding taX ....coooiiiiiiieeee e

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations...............cc..ccoocoviiniiininicnnnn,

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

1,401 1,252

15 17

1,416 1,269

14,961 8,191

16,377 9,460

(951) (849)

an 9

®) (6)

(68) (53)

) )

@®) (®)

(41) (10)

(1,093) (938)

15,284 8,522

(134) (231)

15,150 8,291

(376) (320)

14,774 7,971

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 14,774 7,971
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 134 231
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (21,408) 2,330
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. ......cc.oiiiiiiiicece ettt e e e b tbeebeeaee e (6,500) 10,532
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecvivieiiiieiiriieierie e 224,348 170,534
End of financial Period...........cocoiieiiioiei e 217,848 181,066

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Schedule of Investments

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Transferable Securities (96.48%) Luxembourg (0.26%)
Common Stock (96.48%) Internet Software and Services
Bermuda (0.07%) 2 Spotify Technology SA.. 566 0.26
Insurance Netherlands (0.97%)

1 Arch Capital Group Chemicals
Ltd. oo 161 0.07 3 LyondellBasell
Brazil (0.17%) Industries NV ................ 289 0.13
Beverages . . . .

Diversified Financials
149 Ambev SAADR............ 364 0.17 9 AerCap Holdings NV ... 335 0.38
Canada (0.39%) X X
Auto Components Hgalth Care Equipment and Supplies
10 Magna International, 2 Qiagen NV.....coovvvnine 103 0.05
Inc. (US llsted) .............. 387 0.18 Semiconductor Equipment and Products
Commercial Services and Supplies 4 NXP Semiconductors
1 RB Global, Inc....... 101 0.05 NV e, 880 0.41
Oil and Gas 2,107 0.7
11 Canadian Natural Puerto Rico (0.07%)
Resources Ltd. (US Banks
listed) .ovoovvernerercrrreane. 362 0.16 1 Popular, Inc.................... 148 007
850 0.39 Switzerland (0.35%)
Cayman Islands (0.13%) Electrical Equipment
Y e 3 Garmin Ltd. ................... 498 023
Banks
21 NU Holdings Ltd........... 284 0.13 Insurance
France (0.180/0) 1 Chubb Ltd ...................... 276 0.12
Pharmaceuticals 774 0.35
7 Sanofi SAADR............. 388 0.18 United Kingdom (0.97%)
Guernsey, Channel Islands (0.09%) Biotechnology
Computers and Peripherals 13 Royalty Pharma PLC..... 386 0.18

2 Amdocs Ltd. ........c........ 196 0.09 Oil and Gas
Ireland (2.79%) 20 BPPLC ADR................. 607 028
Building Products 8 Shell PLCADR............. 549 025

2 Trane Technologies .

PLC oo 916 0.42 Pharmaceuticals
14 GSKPLCADR ............. 573 0.26
Chemicals
2 Linde PLC.......cccuen.. 786 0.36 210 0.7
United States (90.04%)
Computers and Peripherals Aerospace and Defence

3 Accenture PLC .............. 1,148 0.53 4 Howmet Aerospace,

3 Seagate Technology I0C. e, 444 020
Holdings PLC................ 297 0.13 2 Leonardo DRS, Inc........ 55 0.03
Electrical Equipment Agriculture

3 Eaton Corp. PLC........... 1,068 0.49 11 Archer-Daniels-Midland
Health Care Equipment and Supplies [ T 628 0.29

10 Medtronic PLC.............. 892 0.41 Airlines
Insurance 19 Delta Air Lines, Inc. ...... 979 0.45

2 Willis Towers Watson Auto Components
PLC..ooiiieieici 597 0.28 2 Lear COrp..rereonnne. 171 0.08
Pharmaceuticals 2 Phinia, Inc 92 0.04

3 Jazz Pharmaceuticals Automobiles
PLC.oiiiieeeeee 371 0.17 1 Cummins, Inc. .ooovven...... 458 021

6,075 2.79 18 Ford Motor Co 186 0.09
32 General Motors Co. ....... 1,437 0.66

The accompanying notes are an integral part of the financial statements.

196 Russell Investments U.S. Equity Fund



Russell Investment Company plc

Russell Investments U.S. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
2 PACCAR, Inc. ............... 159 0.07 4 DuPont de Nemours,
2 Tesla, InC.....cc.ooovvveennnnnn. 664 0.30 Inc.oovviiiei 368 0.17
Banks 1 Ecolab, Inc..... 200 0.09
25 Bank of America Corp... 966 044 12 FMC Corp. .ccoveueee 796 0.37
5 Huntsman Corp. ............ 113 0.05
4 Bank of New York .
2 RPM International, Inc.. 254 0.12
Mellon Corp. ....cccceveuneeee 308 0.14 . o
. . - Sherwin-Williams Co. ... 168 0.08
1 BOK Financial Corp...... 109 0.05 | Westlake C 120 0.05
24 Citigroup, Inc. .coooevoo...... 1,517 0.70 CSHAKE LOIP: e :
1 Comerica, Inc. ............... 78 0.04 Commercial Services and Supplies
1 Cullen/Frost Bankers, 2 Automatic Data
INC. o, 92 0.04 Processing, Inc............... 633 0.29
5 JPMorgan Chase & Co.. 1,001 0.46 3 Block, Inc. .....coovvennnnnn. 230 0.11
19 KeyCorp ..ooovevvereveniennnene 318 0.15 3 Cintas Corp....... 552 0.25
3 Morgan Stanley 346 0.16 1 Corpay, Inc. ............. 265 0.12
2 Northern Trust Corp. ..... 182 0.08 4 CoStar Group, Inc.......... 275 0.13
1 Pinnacle Financial 10 Global Payments, Inc..... 1,016 0.47
Partners, Inc.................. 76 0.04 1 Insperity, Inc.................. 50 0.02
11 U.S. Bancorp......cccceuee. 510 0.23 2 ManpowerGroup, Inc..... 151 0.07
26 Wells Fargo & Co. ......... 1,479 0.68 - Moody’s Corp. .............. 67 0.03
Beverages - Morningstar, Inc. ........... 135 0.06
4 Coca-Cola Co. ... 200 0.14 > PayPal Holdings, Inc. ... 351016
2 Robert Half, Inc............. 158 0.07
17 Monster Beverage .
7 TransUnion.........ccc..... 731 0.34
COrp. .o, 870 0.40 .
| PepsiCo, Inc 268 0.12 1 TriNet Group, Inc. ......... 90 0.04
T ’ - United Rentals, Inc. ....... 131 0.06
Biotechnology - Verisk Analytics, Inc...... 111 0.05
- A Inc. oo 193 0.09
mngen, 'ne Computers and Peripherals
1 Biogen, Inc. ...ccceevveuennee 179 0.08 58 Apple. I 13.617 6.25
2 Gilead Sciences, Inc. ..... 141 0.06 PP1E, INC. wovvvvrrrrrsssiss ’ ’
4 Tnevte Cor 268 012 - CACI International,
YOOI e ' INC. oo 130 0.06
1 Regeneron 3 Coenizant Technol
Pharmaceuticals, Inc...... 1,135 0.52 ognizant echinology
. Solutions Corp............... 246 0.11
1 Sarepta Therapeutics, . .
2 Crowdstrike Holdings,
INC. oo 100 0.05
| United Therapeutics INC. oo 473 0.22
P - EPAM Systems, Inc....... 104 0.05
COTP. e 237 0.11 .
. 3 Fortinet, Inc. .....cccoueee... 197 0.09
1 Vertex Pharmaceuticals,
Inc 762 035 9 Hewlett Packard
prmmmmmmmmmm— ’ Enterprise Co................. 186 0.09
Building Products 1 International Business
2 AZEK Co., Inc............... 68 0.03 Machines Corp. ............. 312 0.14
1 Builders FirstSource, 2 KBR,Inc.....oovevvvevrnnnns 123 0.06
INC.viiiieieieeeee 186 0.08 6 Kyndryl Holdings, Inc. .. 134 0.06
7 Carrier Global Corp....... 588 0.27 4 NCR Atleos Corp. ......... 113 0.05
1 Fortune Brands 2 NetApp, Inc. .coovevennnnee 192 0.09
Innovations, Inc. ............ 105 0.05 . A .
- Lennox International Construction and Engineering
Inc ’ 212 010 3 AECOM......cccooveurennne. 326 0.15
s s . ~ EMCOR Group. Inc. ... 140 0.06
1 Louisiana-Pacific | MasTec. I 66 0.03
COIP. v 128 0.6 FEEEE S ——— :
2 Martin Marietta Containers and Packaging
Materials, Inc................. 765 0.35 6 Crown Holdings, Inc. .... 625 0.28
1 Masco Corp. ...ccccevvunnee 58 0.03 1 Packaging Corp. of
1 Owens Corning.............. 192 0.09 AMETICa ..o 191 0.09
3 Vulcan Materials Co...... 850 0.39 Distributors
Chemicals 18 Copart, Inc. ......cocvueeee 910 0.42
5 Dow, IncC....ccceecvveennennnn. 281 0.13 2 Fastenal Co. .....cc.cue..... 146 0.07

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
- Watsco, Inc. .....c..coveene. 120 0.05 7 Mondelez International,
- WESCO International, InC.vveeieieieeee 531 0.24
InC.oviiiii 50 0.02 13 Tyson Foods, Inc............ 784 0.36
- WW Grainger, Inc. ........ 91 0.04 Hand and Machine Tools
Diversified Financials 1 Snap-on, InC.......cccuevueenne 130 0.06
i i&};ilczingal’r:zc'g"" 9;§ ggz Health Care Equipment and Supplies
lcan Exp L ’ 3 Abbott Laboratories....... 335 0.15
1 Ameriprise Financial, . .
6 Agilent Technologies,
INC.cvieeececieceeee 615 0.28
6 Apollo Global INC.coviieeeeeeeeeeeeeee 858 0.39
P 1 Align Technology, Inc.... 145 0.07
Management, Inc............ 734 0.34 .
11 Baxter International,
- Cboe Global Markets,
Inc 108 0.05 INC.oooviiiiieiees 411 0.19
| CME Group, Inc. .......... 130 0.06 2 Boston Scientific Corp.. 177008
- - Danaher Corp. ............... 111 0.05
2 Enact Holdings, Inc. ...... 63 0.03 .
. 17 Dentsply Sirona, Inc. ..... 466 0.21
2 Interactive Brokers
6 Edwards
Group, IncC.......ccecveueneene. 252 0.11 .
Lifesciences Corp.......... 421 0.19
8 Mastercard, Inc. ............. 4,048 1.86
3 GE HealthCare
2 SEI Investments Co. ...... 150 0.07 .
6 Synchrony Financial 285 0.13 Technologies, Inc........... 226 0.10
TyRo . P};'ce Group. ’ 2 Intuitive Surgical, Inc. ... 1,176 0.54
- we uPs 1 ResMed, InC.vrrrrvrrrnn.. 164 0.08
INC.oviieieeeceeee 64 0.03 3 Strvker Cor 1.034 0.48
1 Tradeweb Markets, Inc. . 126 0.06 y Prrrvvenseeee ’ ’
. - Waters Corp......ccceuevneene 91 0.04
2 Visa,Inc.....ccoovvveeennennn. 546 0.25 .
- West Pharmaceutical
Electric Utilities Services, Inc. ................. 101 0.05
8 Edison International ...... 692 0.32 Health Care Providers and Services
17 Exelon Corp.......ccueuuee. 703 0.32
. 1 Elevance Health, Inc...... 658 0.30
14 FirstEnergy Corp. .......... 637 0.29
1 Encompass Health
11 NextEra Energy, Inc. ..... 901 0.41
(61075 s F O 102 0.05
11 NRG Energy, Inc. .......... 1,053 0.48
38 PG&E C 756 035 2 Humana, Inc. ................. 431 0.20
5 OID: s ’ 1 Molina Healthcare, Inc.. 323 0.15
2 Public Service .
. 5 UnitedHealth Group,
Enterprise Group, Inc. ... 144 0.07
INC.veeeeieeeeeee 3,052 1.40
2 Southern Co................... 147 0.07 .
10 Xcel Energy, Inc 635 029 I Universal Health
TEY, G- ’ Services, Inc. .......coc...... 157 0.07
0 ilect}ll'lcal1 léqulpment o1 030 Home Builders
MPACHOTLOID. - ovvvveees : 2 DR Horton, Inc............... 304 0.14
2 Atmus Filtration
. - KB Home........ccccuuee. 50 0.02
Technologies, Inc........... 88 0.04
. 3 Lennar Corp......ccevuernnnnee 544 0.25
1 Emerson Electric Co...... 87 0.04
- NVR,InC. .coovverirens 510 0.24
- Hubbell, Inc.................... 146 0.07
| Kevsioht Technologies 2 PulteGroup, Inc. ...... 287 0.13
ysig £Ies, 1 Toll Brothers, Inc........... 109 0.05
INC.ovvieieeeeeee 162 0.07 | Tri Pointe Homes. In 62 0.03
- Mettler-Toledo ormie Hiomes, Ine.... ’
International, Inc. .......... 106 0.05 Household Products
12 Vontier Corp. .....cc.e..... 394 0.18 1 Avery Dennison Corp.... 137 0.06
. 1 Central Garden & Pet
Entertainment
5 Live Nation CO. e 44 0.02
Entertainment, Inc 539 0.25 I Church & Dwight Co.,
CooT ’ INC..ovieiieeeeeceeee 100 0.05
Environmental Control 1 Clorox Co. ..cooveveerreennns 143 0.06
2 Veralto Corp. ....coveueeneee 198 0.09 3 Kimberly-Clark Corp. ... 429 0.20
Food Products Insurance
17 Conagra Brands, Inc...... 559 0.26 3 Aflac, Inc.............. 321 0.15
25 Kroger Co....coovevveuennnne. 1,407 0.65 6 Allstate Corp. ...ocoveveneee 1,232 0.57

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD ’000 %
1 American Financial 21 Uber Technologies, Inc.. 1,600 0.73
Group, Inc.......cccoveenene 93 0.04 2 VeriSign, Inc. ................ 307 0.14
3 Berkshire Hathaway, Iron and Steel
InC.oeviiieiieee 1,210 0.55
2 Brighthouse Financial, 1 Nuc.or Corp. v 114 0.05
I0C. oo 74 0.03 - Reliance, Inc. ......oc.... 150 0.07
. . . 1 Steel Dynamics, Inc....... 73 0.04
1 Cincinnati Financial
COIP v 109  0.05 Lodging
5 Corebridge Financial, 1 Hilton Worldwide
INC. oo 163 0.07 Holdings, Inc. ................ 269 0.12
3 First American 1 Marriott International,
Financial Corp. .............. 175 0.08 Inc...oooiiiiiiii 322 0.15
1 Globe Life, Inc. ............. 125 0.06 1 Wynn Resorts Ltd.......... 65  0.03
1 Hanover Insurance Machinery
Group, Inc........... """"""" 140 0.06 - Caterpillar, Inc............... 83 0.04
2 Hartford Financial 3 Chart Industries, Inc. ..... 372 0.17
Services Group, Inc....... 195 0.09 1 Crane Co.ovorerree.. 162 0.07
1 Marsh & McLennan 2 Deere & Co.... 836 038
Cos., InC..eoveveieiieenne 196 0.09 1 Dover Corp. ......... 193 0.09
1 Mercury General Corp. . 66 0.03 1 GE Vernova, Inc... 93 0.04
> MGIC Investment 2 Graco, INC. ccooovevecer... 187 0.09
Corp..........: .................... 134 0.06 4 Otis Worldwide Corp..... 447 021
4 Old Republic 1 Xylem, INC. oo 144 0.07
International Corp. ........ 147 0.07
1 Progressive Corp. .......... 276 0.13 Media
2 Prudential Financial, 6 Comcast Corp. ... 267 0.12
INC. i 262 0.12 - FactSet Research
2 Reinsurance Group of Systems, Inc................... 86 0.04
America, Inc. ................. 385 0.18 4 Fox Corp. (Class A)....... 152 0.07
1 RLICOIp. covveereerreeenn 106 0.05 16 Sirius XM Holdings,
1 Selective Insurance InC.oooviiiiieeis 370 0.17
Group, InC......ccocovveeeenn... 84  0.04 6 Walt Disney Co.............. 606  0.28
4 Travelers Cos., Inc.......... 1,021 0.47 Metals and Mining
3 Unum Group .................. 210 0.10 4 Freeport-McMoRan,
5 WR Berkley Corp........ 271 012 TG, oo 201 0.09
Internet Software and Services 1 Southern Copper Corp... 156 0.07
4 Airbnb, Inc...ccooevvnnnnnn, 449 0.21 Miscellaneous Manufacturers
39 Alphabet, Inc. 1 3M €O 211 0.10
(Class A) ........................ 6,497 2.98 1 A O Smith Corp ............. 106 0.05
10 Alphabet, Inc. - Carlisle Cos., Inc. ......... 136 0.06
(Class C).oevvevverreererrenee 1,666 0.77 2 Donaldson Co., Inc....... 116 0.05
42 Amazon.com, Inc. ......... 7,744 3.56 1 Tllinois Tool Works,
- Booking Holdings, Inc. . 1,032 047 INC. v 157 0.07
4 Coupang, In€. ..oo.......... 104 0.05 1 ITT, ICe v 150 0.07
1 Expedia Group, Inc........ 108 0.05 - Parker-Hannifin Corp.... 124 0.06
- F5,Inciiiiii 102 0.05
1 GoDaddy, Inc................. 149  0.07 Oil and Gas
16 Lyft, Inc. cooe...... 205 0.09 4 Chevron Corp. ............... 664 0.31
2 Maplebear, Inc..ovuviiii, 65 0.03 9 COHOCOPhﬂlipS .............. 962 0.44
6 Meta Platforms, Inc. ...... 3326  1.53 6 Devon Energy Corp....... 228 010
- Netflix, InC.....cccoooeorrr... 301 0.14 2 EOG Resources, Inc. ..... 190 0.09
4 Palo Alto Networks, 12 Exxon Mobil Corp......... 1,368 0.63
Y 1252 057 2 Phillips 66.................... 254 012
3 Robinhood Markets, 4 Valero Energy Corp....... 549 0.25
InC.oviiiiiiiii 72 0.03 0il and Gas Services
34 Baker Hughes Co........... 1,240 0.57

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Other Finance 1 BJ’s Wholesale Club
19 Carlyle Group, Inc......... 816 0.37 Holdings, Inc. ................ 106 0.05
Paper and Forest Products - Casey’s General Stores,
2 International Paper C 119 0.05 InC.oviiiiiiii 154 0.07
nternational Faper 0. ’ 29 Chipotle Mexican Grill,
Personal Products InC.oooviiiiiis 1,664 0.76
2 Colgate-Palmolive Co.... 164 0.08 2 Costco Wholesale
11 Kenvue, Inc.......cccuenneee 250 0.11 (01075 s F 1,492 0.68
2 Procter & Gamble Co.... 443 0.20 - Dick’s Sporting Goods,
Pharmaceuticals INC. oot 86 0.04
7 AbbVie, INC. 1orerrerre..... 1,445 0.66 5 Dollar General Corp...... 45502l
. . - Domino’s Pizza, Inc. ..... 135 0.06
11 Bristol-Myers Squibb
Co 530 027 1 Home Depot, Inc. .......... 436 0.20
s . 6 Lowe's Cos.. Inc. ... 1,505 0.60
2 Cardinal Health, Inc. ..... 189 0.09 N
. 3 McDonald’s Corp........... 839 0.39
- Cigna Group ......c.ccoueuee 138 0.06 Murphy USA_ T 158 007
17 CVS Health Corp. ......... 1,087 0.50 | O,‘gp.uy A nct: """"" :
1 Eli Lilly & Co..vvvvveeeeeo. 1,125 0.52 ity Automotive,
InC..coveiiiie 845 0.39
6 Johnson & Johnson........ 960 0.44
1 Ross Stores, Inc. .. 94 0.04
1 McKesson Corp............. 620 0.28
11 Merck & Co.. Inc 1.195 055 4 Target Corp....cccoeverevennene 548 0.25
| Neurocrine B’IOSCICHCCS ’ ’ 1 Texas Roadhouse, Inc. ... 88 0.04
’ 5 TIX Cos., Inc.......c........ 629 0.29
INC. v 110 0.05 1 Tractor Supply C 124 0.06
15 Organon & Co. .............. 278 0.13 ractor Supply L0 ... :
: 6 Walmart, Inc. ................. 515 0.24
16 Pfizer, Inc. .....ccoceveenne.. 457 0.21 1 Willi S I 121 0.06
30 Viatris, Inc. ..ccccoooo..... 344 0.16 Hhams-sonoma, fne. . ‘
4 Zoetis, InC.....ccoeeveevenen. 819 0.37 Semiconductor Equipment and Products
Real Estate 7 gdvgnce(i Micro 1118 051
1 CBRE Group, Inc. ........ 156 0.07 CVICES, HIC: oo : ‘
3 Analog Devices, Inc. ..... 588 0.27
5 Howard Hughes . .
Holdings, Inc 343 016 1 Applied Materials, Inc... 247 0.11
P ’ 4 Broadcom, Inc. .............. 764 0.35
Real Estate Investment Trust 18 Intel Corp....cceoveeeueneenee. 424 0.20
25 Annaly Capital - KLA Corp...ccoevvvrverinnn. 150 0.07
Management, Inc........... 494 0.23 1 Lam Research Corp....... 1,022 0.47
1 AvalonBay 5 Marvell Technology,
Communities, Inc. ......... 116 0.05 INC. oo 335 0.15
2 Camden Property Trust.. 248 0.11 1 Microchip Technology,
5 Equity Commonwealth.. 103 0.05 INC.oveeiieeieeeee 117 0.05
2 Equity Residential ......... 130 0.06 7 Micron Technology,
1 Essex Property Trust, INC.oovviiieieeeee 696 0.32
Inc..ooveviiniiiiiiiie 227 0.10 - Monolithic Power
1 Extra Space Storage, Systems, Inc......... 101 0.05
INC.oooviiiieeeeee 238 0.11 87 NVIDIA Corp 10,633 4.88
2 InvenTrust Properties 8 ON Semiconductor
COIP. e 59 0.03 COIP. e 556 0.26
3 Invitation Homes, Inc. ... 119 0.06 2 QUALCOMM, Inc. ....... 268 0.12
1 Iron Mountain, Inc......... 139 0.06 1 Skyworks Solutions,
1 Lamar Advertising Co. .. 183 0.08 INC. oo 75 0.04
3 Prologis, Inc.......ccocueeee. 340 0.16 1 Teradyne, Inc. ................ 137 0.06
1 Public Storage................ 151 0.07 5 Texas Instruments, Inc... 1,096 0.50
ters Corp... 162 0.07
2 Regency Centers Corp Software
Retail Trade - Adobe, Inc. ..coovervennn. 148 0.07
1 AutoNation, Inc. ............ 115 0.05 2 Akamai Technologies,
- AutoZone, Inc................ 567 0.26 INC. oo 153 0.07
1 Best Buy Co., Inc. ......... 143 0.07 2 Atlassian Corp............... 302 0.14
6 Box,Inc....ccoovvveeennenn. 180 0.08

The accompanying notes are an integral part of the financial statements.
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Russell Investments U.S. Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
2 Confluent, Inc................ 38 0.02 Transport
2 DigitalOcean Holdings, 1 CH Robinson
InC..oooviiiiiii, 71 0.03 Worldwide, Inc. ............. 123 0.05
3 DoubleVerify Holdings, 26 CSX Corp. .covervvreenenanne 913 0.42
Inc..ooveeiiniiiiiiiie 42 0.02 2 Expeditors International
13 Dropbox, Inc.................. 324 0.15 of Washington, Inc......... 194 0.09
1 Electronic Arts, Inc........ 171 0.08 3 FedEx Corp...ccoveveueennne 755 0.35
1 Guidewire Software, 2 JB Hunt Transport
InC.ovveeeeeeee 211 0.10 Services, Inc. ................. 308 0.14
4 Intuit, Inc. .....ccoeeennrenn.n. 2,248 1.03 2 Landstar System, Inc. .... 333 0.15
1 Jack Henry & 2 Old Dominion Freight
Associates, Inc............... 152 0.07 Line, InC....ooovvvvenrennns 486 0.22
34 Microsoft Corp. ............. 14,484 6.65 2 Ryder System, Inc. ........ 254 0.12
2 Nutanix, Inc. .........cc....... 108 0.05 5 Schneider National,
6 Oracle Corp. (US INC. oot 149 0.07
listed) ..ooovevieeeeeieiienee 996 0.46 1 United Parcel Service,
1 Paychex, Inc...........c...... 122 0.06 Inc..ooeviiiiiiiiiiie 102 0.05
- Paycom Software, Inc.... 77 0.03 196,143 90.04
1 Procore Technologies,
INC. oo 63 003 Total Common Stock... 210,171 _ 9648
3 ROBLOX Corp.............. 133 0.06 Total Transferable
4 Salesforce, Inc. .............. 1,176 0.54 Securities ..................... 210,171 96.48
2 SentinelOne, Inc. ........... 55 0.02
1 ServiceNow, Inc..... 1,328 0.61
2 Twilio, Inc.... 145 0.07 Investment Funds (3.32%)
3 UiPath, Inc......ccocvennee 43 0.02 Ireland (3.32%)
2 Veeva Systems, Inc......... 459 0.21 7 Russell Investment
1 Workday, Inc.................. 252 0.11 Company III plc Russell
Telecommunications Investments U.S. Dollar
- Arista Networks, Inc..... 122 0.06 gififpugﬁ;je?a” SW .,
55 AT&T, Inc..cocevvcecnnnnee. 1,217 056 T TR T - -
12 Cisco Systems, Inc. ....... 612 0.8 Total Investment
4 GCI Liberty, Inc. ........... - 0.00 Funds ..o 7,237 3.32
4 T-Mobile US., Inc. ........ 833 0.38 Total Investments
7 Verizon excluding Financial
Communications, Inc..... 291 0.13 Derivative
Textile and Apparel Instruments.................. 217,408  99.80
1 Deckers Outdoor Corp. . 129 0.06
2 NIKE, Inc. ..cccovvveuriennne. 161 0.07
Financial Derivative Instruments (0.07%)
Open Futures Contracts (0.07%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD 000 USD USD ‘000 %
7,121 5,696.71 25 of S&P 500 E-mini Index Futures
Long Futures Contracts
Expiring December 2024 ............cceovvvveienieiennnnns 147 0.07
Net unrealised gain (loss) on open futures contracts .................cccoeeeveeiininienenenene. 147 0.07
Total Financial Derivative InStruments ..................c..coccociiiniiiininiinnccceecee 147 0.07
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Schedule of Investments - continued

30 September 2024
Fair Value Fund
USD 000 %
Total Financial Assets at Fair Value through Profit or Loss
(99.8TY0) ..ttt 217,555 99.87
Other Net Assets (0.13%) ........ooovieiiiiiiiieeee e 293 0.13
INEEASSEES ...ttt e e e e eaaaeeeeenn 217,848 100.00
Abbreviation used:
ADR - American Depository Receipt
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting.........c..cccveeviieiiierieeieeiiecieeeeee e 96.03
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (C) .....cceovecvevrreverrierennnne. 0.00
Investment fUNAS (UCITS) ....oouiiiiiieieiieeeie ettt ettt ettt e b e et e b e e saesseeseesaesseessesseessenseessensenseensenns 3.31
Exchange traded financial derivative INSIUMENLS ...........ccverieiiriieiertieiesieetesiestese et eaeseeeaesreesaesseesaesseesneseens 0.07
ORET @SSELS ...ttt ettt ettt h ettt et et s e et e bt e bttt b e st et e et e et eat e bt e bt e bt bt sa et et es b esteb e et e e bt sh et et ene 0.59
100.00
The broker for the open futures contracts is Bank of America Merrill Lynch.
Fair Value Hierarchy (Note 11)
The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.
As at 30 September 2024
Level 1 Level 2 Level 3 Total
USD 000 USD 000 USD 000 USD 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTILIES.......cccuvvvviiieieeeieeeee e 210,171 - 210,171
Investment funds ...........cccooeviiiiiioiiieeeeceee e - 7,237 7,237
Unrealised gain on open futures contracts ............cceceeeverenenne 147 - 147
Total aSSets..........ccoooviiiiiiiiiii e 210,318 7,237 217,555
As at 31 March 2024
Level 1 Level 2 Level 3 Total
USD 000 USD 000 USD 000 USD 000
Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUIILIES........cc..coviievvieeiieeceeeeee e 215,575 - 215,575
Investment funds ...........cccoooviiiiiiiiiicee e - 7,685 7,685
Unrealised gain on open futures contracts ...........coceverververuenens 197 - 197
Total ASSELS......cc.oiiiiiiiiicciicceceee e 215,772 7,685 223,457

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments U.S. Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost
Portfolio Securities USD €000

Disposal Proceeds
Portfolio Securities USD <000

Russell Investment Company I1I plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 33,996
Apple, Inc. 5,003
Walmart, Inc. 837
Uber Technologies, Inc. 831
Merck & Co., Inc. 822
Xcel Energy, Inc. 700
Intuit, Inc. 643
NVIDIA Corp. 611
ON Semiconductor Corp. 590
Amphenol Corp. 572
Alphabet, Inc. (Class A) 551
Chipotle Mexican Grill, Inc. 551
TransUnion 514
Micron Technology, Inc. 509
Annaly Capital Management, Inc. 491
Royalty Pharma PLC 457
Lowe’s Cos., Inc. 449
Dollar General Corp. 438
UnitedHealth Group, Inc. 433
Liberty Media Corp.-Liberty SiriusXM 421

Russell Investment Company 111 plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares (34,627)
Apple, Inc. (4,825)
NVIDIA Corp. (3,120)
Microsoft Corp. (1,741)
Amazon.com, Inc. (1,356)
Accenture PLC (1,233)
UnitedHealth Group, Inc. (1,214)
Charles Schwab Corp. (1,193)
Alphabet, Inc. (Class A) (1,176)
Progressive Corp. (1,001)
Walmart, Inc. (997)
Adobe, Inc. (740)
Prologis, Inc. (699)
Danaher Corp. (672)
NRG Energy, Inc. (641)
Teradyne, Inc. (633)
Live Nation Entertainment, Inc. (593)
Bristol-Myers Squibb Co. (575)
Koninklijke Philips NV (US listed) (552)
Mastercard, Inc. (537)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc

Russell Investments Global Small Cap Equity Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or loss

Cash at bank (Note 2)

Cash held with brokers and counterparties for open financial derivative

instruments (Note 2)

Debtors:

Receivable for investments sold
Receivable on fund shares issued
Dividends receivable

Liabilities

Financial liabilities at fair value through profit or loss

Creditors — amounts falling due within one financial year:
Payable for investments purchased
Payable on fund shares redeemed
Management fees payable
Depositary fees payable
Sub-custodian fees payable
Administration fees payable

Audit fees payable .........coceveveviiiiiciinin,
Other fees payable .........cccceeeevenieieienene,

Net assets attributable to redeemable participating shareholders

204 Russell Investments Global Small Cap Equity Fund

The accompanying notes are an integral part of the financial statements.

30 September 2024 31 March 2024

(Unaudited) (Audited)
USD ‘000 USD €000

38,919 38,756

590 236

813 594

10 123

119 -

76 83

40,527 39,792

(161) (126)

(141) (188)

®) (7

(66) 37

(6) )

(13) (8)

“) )

(10) (18)

(€] -

(410) (390)

40,117 39,402




Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Profit and Loss Account

For the six months ended 30 September 2024

Income
DAVIAEIIAS ... et eaeean

Net gain (10ss) On INVEStMENt ACLIVILIES ...cverververieieiieiiiieiinienertee ettt
Total investment iNCOME (EXPEISE).......cc.eeririiieriierieeiieniienteeieereeereenteesereebeenseesnennne

Expenses
Management fES (INOTE 4) ....occueeruieiiieieeiie ittt etee ettt stae e et et eebeeaeessaeenseeseeeens
Depositary f8eS (INOTE 5)..cviiiiriiiieiiciieieetiee ettt be st aeessenns
Sub-custodian fees (INOTE 5) ...vivieriiriieieiieieieeeete ettt ettt sbe e se e ae e enneas
Administration and transfer agency fees (NOte 5).....ccevirieriieienieieieciee e
AUAIE FEES. ..ttt ettt sttt
Professional fEES ........ccuiiiuiiiiieie ettt
OtNET FEES. ettt b e et e et e et e e s aaeeabe e beessaeesseessaeenseenseesens

Total OPErating EXPEIMSES .........cccueeiiiiiiiiiieiieiie et eriee ettt et e et e e bt e steeebeeteesabeebeensee e

INet iNCOME (EXPEIISE) .......oeiieeiieeiieiieeieeiteeiteeeteesteesbeeseesseessseesseesseessseesseesssesnseesseessseans

Finance costs
DiStrIDULIONS (INOTE 7).vevveniiieieieiiieieeieeiteeteeee sttt e ste et e sbessaebeetae s e eseessesseessesseessesseessenns

Profit (loss) for the financial period before taxation....................cccooooeevieiiiniiiceenn.

Taxation (Note 8)
WIthROLAING tAX .vieviiiiieieii ettt ettt ete e sre e sseessesseessenns

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations..................cccoocoeiiieiiiiniiiniii e

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

436 231

2,284 482

2,720 713

(203) (166)

) 2)

(13) (10)

(23) (25)

®) )

2 9

(26) 3)

(280) (224)

2,440 489

(122) (7)

2,318 482

(59) (54)

2,259 428

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 2,259 428
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 122 7
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (1,666) (5,747)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. .......c.oiiiiiiiicice ettt et e e e et sb e beenee e 715 (5,312)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............cvecuivieriiiieiiriicieie e 39,402 29,609
End of financial period...........cocoiieiiiieieieee e 40,117 24,297

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Transferable Securities (87.07%) Computers and Peripherals
Common Stock (87.07%) 17 PAX Global Technology
Australia (0.59%) Ltd. v 11 0.03
Banks
Construction and Engineering
4 Bank of Queensland .
Ltd. oo 15 0.04 17 NWS Holdings Ltd....... 17 004
3 Bendigo & Adelaide Distributors
Bank Ltd. ......ccocevevrennene 24 0.06 200 Theme International
Building Products Holdings Ltd.................. 13 0.03
1 Brickworks Ltd.............. 14 0.03 Diversified Financials
Containers and Packaging ) Brool.(fleld Wealth
5 Orora Ltd 9 0.02 Solutions Ltd. ................ 21 0.05
Crmmmm— ’ 1 Invesco Ltd. .....c............ 18 0.05
Environmental Control -
11 Cleanaway Waste Home Furnishings
Management Ltd............ 23 0.06 2 VTech Holdings Ltd. ... 14 0.03
Household Products
Health Care Equipment and Supplies
1 Ansell Ltd. oo 14 0.04 - Helen of Troy Ltd. ....... 70
. Insurance
Miscellaneous Manufacturers - Axis Capital Holdings
I ALSLtd...coooeicinne. 14 0.03
9 Incitec Pivot Ltd 19 0.05 Ltd. v 26 0.07
cttec Hivot Lic. : 1 Essent Group Ltd.......... 82 020
Real Estate Investment Trust 4 Fidelis Insurance
7 Waypoint REIT Ltd. ...... 14 0.04 Holdings Ltd 60 0.15
Retail Trade 4 Hlsch Ltd. oo 54 0.13
5 Harvey Norman - RenaissanceRe
. Holdings Ltd.................. 27 0.07
Holdings Ltd.................. 18 0.05 | SiriusPoint Ltd 16 0.04
1 JB Hi-Fi Ltd.c.oorrreces 42 010 HUSTOME LA s '
Software Real Estate
| Technology One Lid. ... 12 0.03 5 Kerry Properties Ltd...... 12 0.03
Transport 11 Yue Yoon Industeal
ings Ltd. ....... 1 .04
6 Qube Holdings Ltd U Holdings Ltd................. 21 0.05
235 0.59
2 (0.59% Transport
Austria (0.59%) 41 Pacific Basin Shipping
Banks LA, oo 13 0.03
2 BAWAG Group AG ....... 157 0.39
431 1.07
Building Products
. Brazil (0.12%)
2 AG........... 79 0.20
Wienerberger AG Aerospace and Defence
236 059 1 Embraer SAADR.......... 49 0.12
Belgium (0.66%) Canada (4.71%)
Chemicals Airlines
3 Solvay SA ..o 106 0.26 - Exchange Income
Electrical Equipment COI'p ............................... 13 0.03
4 Bekaert SA .....cceveee 159 0.40 Auto Components
265 0.66 - Linamar Corp. .....co...... 17 0.04
Bermuda (1.07%) Banks
Chemicals 1 Canadian Western Bank. 33 0.08
1 Axalta Coating Systems - EQB,Inc....cccovevverenns 18 0.05
Ltd. i 19 0.05 1 Laurentian Bank of
Canada.......ccoeveveveeeannne 12 0.03

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Beverages Gas Utilities

- Lassonde Industries, - Brookfield
INC.ooeiiiii 25 0.06 Infrastructure Corp.

Building Products (Canadg listed)......u...... 19 0.05

- Stella-Jones, Inc 23 0.06 2 Brookfield

P ’ Infrastructure Corp. (US
Chemicals listed) .oovveeieieiieieeee 84 0.21

- Methanex Corp............... 14 0.04 Hand and Machine Tools
Commercial Services and Supplies 1 Finning International,

- Boyd Group Services, Inc...ooviiiiii 22 0.06
InC.oviiiiiiiii 16 0.04 Health Care Providers and Services
Computers and Peripherals - Calian Group Ltd........... 12 0.03

8 BlackBerry Ltd.............. 20 0.05 3 Extendicare, Inc............. 22 0.05

5 Converge Technology 9 Quipt Home Medical
Solutions Corp............... 16 0.04 Corp. .o 25 0.06

3 TELUS International 2 Viemed Healthcare,

CDA, InC...ccovveeeiieennnn, 12 0.03 Inc. oo 14 0.04
Construction and Engineering Insurance

1 Aecon Group, Inc. ......... 16 0.04 - Definity Financial
Containers and Packaging COTP. e 15 0.04

1 Transcontinental, Inc. .... 14 0.03 Iron and Steel

1 Winpak Ltd.......cccoeeeee. 15 0.04 4 Algoma Steel Group,

INC.ooviiiiii 44 0.11
Distributors

- ADENTRA, Inc........... 16 0.04 } ;ﬁz? &?ﬁfgf’fﬁg """" g 8.(1)43‘

1 Richelieu Hardware T ’
Ltd. i 16 0.04 Machinery
Diversified Financials - ATS Corp..ceeveeveiciennn 9 0.02

2 (I Financial Corp. ......... 20 0.05 Media

- First National Financial 1 Cogeco
COTP. o, 12 0.03 Communications, Inc..... 29 0.07

bl el and i

7 B2Gold Corp. ............... 22 0.05
Electric Utilities 5 Capstone Copper Corp. . 36 0.09

1 AtcoLtd..coovvieieieinns 31 0.08 2 ERO Copper Corp. ........ 51 0.13
Electrical Equipment 2 thhlum Americas

I Celestica, Inc. (Canada Argel'ntlna.Cf)rp. ............. 8 0.02
TSI P 27 0.06 11" Lundin Mining Corp.

- Celestica, Inc. (US (S\yeden %1sj[ed) .............. 118 0.29
T P 7 0.02 2 Major Drilling Group

International, Inc. .......... 11 0.03
Environmental Control 1 Osisko Gold Royalties

2 GFL Environmental, Ltd. oo, 15 0.04
InCooviiieeeeel 81 0.20 5 Si]vercorp Metals, Inc. .. 19 0.05
Food Products Oil and Gas

- North West Co., Inc........ 20 0.05 3 Advantage Energy Ltd... 19 0.05

- Premium Brands 2 NuVista Energy Ltd....... 19 0.05
Holdings Corp. .............. 20 0.05 2 Obsidian Energy Ltd. .... 11 0.03

3 Rogers Sugar, Inc. ......... 11 0.03 1 Paramount Resources

Ltd. v 20 0.05
1 Parex Resources, Inc. .... 8 0.02
2 Peyto Exploration &

Development Corp. ....... 24 0.06
1 PrairieSky Royalty Ltd. . 17 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
16 Saturn Oil & Gas, Inc.... 27 0.07 Warehousing
1 Veren, Inc.....c..cceevennn. 9 0.02 1 Westshore Terminals
2 Vermilion Energy, Inc.... 19 0.05 Investment Corp. ........... 8 0.02
2 Whitecap Resources, 1,888 471
INC. oot 14 0.03
Cayman Islands (0.71%)
Oil and Gas Services Diversified Financials
4 CES Energy Solutions 1 FTAI Aviation Ltd.......... 130 0.32
(61075 s F 23 0.06
1 North American Misc.ellaneous Manufacturers
Construction Group - Fabrinet......c.ccccoeeenene. 19 0.05
Ltd. e 17 0.04 Semiconductor Equipment and Products
2 Pason Systems, Inc. ....... 17 0.04 1 Silicon Motion
1 Secure Energy Services, Technology Corp. ADR. 44 0.11
INC.ooviiiiiii 13 0.03 1 SMART Global
Pipelines Holdings, Inc. ................ 26 0.06
1 Gibson Energy, Inc. ....... 13 0.03 Software
Real Estate 5 VTEX oo 34 0.08
- FirstService Corp........... 47 0.11 Telecommunications
- Morguard Corp............... 12 0.03 - Credo Technology
3 Real Brokerage, Inc....... 15 0.04 Group Holding Ltd. ....... 14 0.04
Real Estate Investment Trust Textile and Apparel
1 Allied Properties Real 10 Stella International
Estate Investment Trust . I 0.03 Holdings Ltd.......c......... 18 0.0
1 CT Real Estate
Investment Trust............ 12 0.03 28 0.71
2 Dream Industrial Real Denmark (2.01%)
Estate Investment Trust . 25 0.06 Banks
1 Granite Real Estate 1 Ringkjoebing
Investment Trust ............ 28 0.07 Landbobank AS ............. 140 0.35
1 InterRent Real Estate 1 Sydbank AS. ..o 76 0.19
Inyestment Trust............ 12 0.03 Beverages
I Killam Apartment Real 2 Royal Unibrew AS......... 146 036
Estate Investment Trust . 15 0.04
1 SmartCentres Real Biotechnology
Estate Investment Trust . 28 0.07 1 Bavarian Nordic AS....... 35 0.09
Retail Trade Electrical Equipment
1 AutoCanada, Inc............ 9 0.02 1 Chemometec AS............ 44 0.11
1 Sleep Country Canada Health Care Equipment and Supplies
Holdings, Inc. ............. 20005 2 AMbUAS oo 40 0.10
1 Superior Plus Corp. ....... 8 0.02
Miscellaneous Manufacturers
Software 1 SP Group AS oo 23 0.06
- Descartes Systems
Group, InC.....cocoevveene. 30 0.07 Retail Trade
1 Enghouse Systems Ltd. . 14 0.04 1 Pandora AS........cccco...... 238 0.59
Textile and Apparel Telecommunications
2 Gildan Activewear, Inc. 3 GN Store Nord AS......... 66 0.16
(US listed)....cooveveverrannnne 107 0.27 808 2.01
Toys, Games and Hobbies Finland (0.28%)
1 Spin Master Corp. ......... 21 0.05 Computers and Peripherals
Transport - QT Group OYJ .............. 21 0.05
1 Mullen Group Ltd.......... 11 0.03 Health Care Equipment and Supplies
1 Revenio Group OY]J....... 55 0.14

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024

Number
of Shares 000

Fair Value  Fund
USD 000 %

Number
of Shares 000

Fair Value  Fund
USD 000 %

Home Furnishings

Harvia OYJ....ccoocveenes 36 0.09
112 0.28

France (2.10%)

Advertising

IPSOS SA ..o 150 0.37

Auto Components

Forvia SE (France

listed) ..vooveeereieieieieenene 41 0.10

Chemicals

Robertet SA.................... 10 0.03

Commercial Services and Supplies

Elis SA oo 82 0.20

Electrical Equipment

Nexans SA .....cccoevveveenne. 156 0.39

Internet Software and Services

Criteo SA ADR............... 70 0.17

Metals and Mining

Constellium SE.............. 35 0.09

Vallourec SACA ............ 68 0.17

Personal Products

Interparfums SA............. 41 0.10

Pharmaceuticals

Virbac SACA................. 46 0.11

Pipelines

Gaztransport Et

Technigaz SA................. 28 0.07

Semiconductor Equipment and Products

SOITEC.....ccceoireinnnn. 20 0.05

Software

Equasens........c.cceceeeenns 14 0.04

Planisware SA ............... 20 0.05

Ubisoft Entertainment

SA e 37 0.09

Warehousing

ID Logistics Group

SACA .o 26 0.07
844 2.10

Germany (2.03%)

Advertising

Stroeer SE & Co.

KGaA....ooooieiieiee. 61 0.15

Commercial Services and Supplies

Hypoport SE................... 33 0.08

Computers and Peripherals

Secunet Security

Networks AG ........c........ 16 0.04

The accompanying notes are an integral part of the financial statements.
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13
19

22

12

Machinery

Basler AG ........ccoouee... 17 0.04

KION Group AG 70 0.18

Krones AG.......cccceeuveen. 78 0.19

Real Estate

TAG Immobilien AG ..... 124 0.31

Retail Trade

HUGO BOSS AG.......... 56 0.14

Semiconductor Equipment and Products

AIXTRON SE ............... 37 0.09

Siltronic AG................... 89 0.22

Software

Atoss Software AG ........ 139 0.35

Telecommunications

Freenet AG........ccc......... 94 0.24
814 2.03

Hong Kong (0.20%)

Banks

Bank of East Asia Ltd.... 16 0.04

Dah Sing Banking

Group Ltd. ..coocvevnne 18 0.04

Dah Sing Financial

Holdings Ltd.................. 19 0.05

Real Estate

New World

Development Co. Ltd. ... 28 0.07

81 0.20

Ireland (0.73%)

Banks

Bank of Ireland Group

PLC ..o, 91 0.23

Health Care Equipment and Supplies

STERISPLC ................. 96 0.24

Pharmaceuticals

Perrigo Co. PLC ............ 67 0.17

Uniphar PLC.................. 22 0.05

Retail Trade

Grafton Group PLC....... 18 0.04
294 0.73

Isle of Man (0.31%)

Entertainment

Playtech PLC................. 123 0.31

Israel (0.34%)

Computers and Peripherals

CyberArk Software

Ltd. oo 21 0.05

Electrical Equipment

Ituran Location &

Control Ltd. ................... 12 0.03



Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Internet Software and Services 8 Nishi-Nippon Financial
1 SimilarWeb Ltd. ............ 10 0.02 Holdings, Inc. ................ 91 0.23
- Wix.com Ltd.................. 10 0.03 13 North Pacific Bank
Semiconductor Equipment and Products Ltd. i 34 0.09
2 Tower Semiconductor Building Products
Ltd. o 71 0.18 1 Asahi Yukizai Corp. ...... 40 0.10
Telecommunications Chemicals
1 RADCOM Ltd............... 14 0.03 13 Nihon Nohyaku Co.
138 0'34 Ltd. ................................ 56 0.14
Italy (1.29%) Commercial Services and Supplies
Banks 15 Tanseisha Co. Ltd. ......... 87 0.22
23 BPER Banca.................. 131 0.33 Computers and Peripherals
Building Products 6 Base Co. Ltd. ................. 133 0.33
2 Buzzi SpA.....ccooeeeen. 83 0.21 2 BIPROGY, Inc............... 64 0.16
1 Carel Industries SpA ..... 28 0.07 3 Dentsu Soken, Inc.... 108 027
. 10 Ines Corp. .ccccevevveeueeuennee 112 0.28
Chemicals 10 Internet Initiative Japan
pan,
I SOLSPA oo 26 006 TG oo 26 0.56
Commercial Services and Supplies 1 NEC Corp...ccoeeuvvureiennns 67 0.17
1 Gruppo MutuiOnline 4 NET One Systems Co.
SPA e 19 0.05 Ltd. e 108 0.27
. 5 NS Solutions Corp......... 141 0.35
Computers and Peripherals 3 SCSK COMp.rorrrerro 56 0.14
- Digital Value SpA........... 18 0.04
. . Construction and Engineering
Electrical Equipment 3 Integrated Design &
- Sesa SpA...cciiiieiie 14 0.04 Engineering Holdings
Environmental Control Co. Ltd. v, 75 0.19
6 GVS SPA...ovoervrerrnn, 45 0.11 2 Kyudenko Corp. ............ 104 0.26
L 18 Penta-Ocean
Home Furnishings Construction Co. Ltd. ... 82 021
- De’ Longhi SpA ............ 11 0.03 2 Takasago Thermal
Hotels, Restaurants and Leisure Engineering Co. Ltd. ..... 82 0.20
18 Piaggio & C SpA........... 51 0.13 17 Yurtec Corp. ...cooveuvennnee 181 0.45
Internet Software and Services Containers and Packaging
- Reply SPA oo, 27 0.07 5 Fuji Seal International,
INC.oooviiieiceeeee 85 0.21
Machinery
1 Interpump Group SpA... 30 0.07 Distributors
7 Hibino Corp......ccoeveneene 172 0.43
Pharmaceuticals 6 Ttochu Enex Co. Ltd. ..... 72 0.18
- Pharmanutra SpA .......... 20 0.05 3 Ttochu-Shokuhin Co.
Semiconductor Equipment and Products Ltd. coveeeeeeeeeeeieieeee 146 0.36
2 Technoprobe SpA .......... 14 0.03 5 Wakita & Co. Ltd. ......... 59 0.15
517 1.29 Electrical Equipment
Japan (13.26%) 4 DKK-Toa. Corp. oeeverenne 26 0.06
Advertising 16 Nippon Signal
24 Macromill, Inc. .......... 132 033 Company Ltd................ 104 026
10 Shizuki Electric Co.,
Banks INC.veeeieeeeeeee 27 0.07
9 Iyogin Holdings, Inc...... 86 021 3 SWCC Corp.....vvevenen, 128 032
10 Kyushu Financial .
Group, INCer.eveveereceee. 48 012 Environmental Control
9 TRE Holdings Corp....... 108 0.27

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024

Number
of Shares 000

Fair Value  Fund
USD 000 %

Number
of Shares 000

Fair Value  Fund
USD 000 %

10

N

18

13
27

Food Products

Kobe Bussan Co. Ltd..... 133 0.33
Iron and Steel

Japan Steel Works Ltd. .. 60 0.15
Lodging

Resorttrust, Inc. ............. 193 0.48
Machinery

Aichi Corp...cceeevveneennns 57 0.14
Fuji Corp. covvevveeienne 32 0.08
Mitsubishi Heavy

Industries Ltd................. 188 0.47
Media

SKY Perfect JSAT

Holdings, Inc. ................ 112 0.28
Miscellaneous Manufacturers

Enplas Corp. ....ccoeuveneee 41 0.10
Office Electronics

Itoki Corp. .cceevvvvvreernnene 110 0.27
Uchida Yoko Co. Ltd...... 124 0.31
Pharmaceuticals

ASKA Pharmaceutical

Holdings Co. Ltd........... 140 0.35
Sawai Group Holdings

Co. Ltd. oo 51 0.13
Shionogi & Co. Ltd. ...... 99 0.24
Real Estate

Relo Group, Inc............. 156 0.39
Retail Trade

Nafco Co. Ltd. ............... 62 0.15
QB Net Holdings Co.

Ltd. oo 58 0.15

Semiconductor Equipment and Products
Shin-Etsu Polymer Co.

Ltd. v 76 0.19

Shipbuilding

Tokyo Keiki, Inc. ........... 114 0.28

Software

IMDC, InC. ..covvverennee 183 0.46

Justsystems Corp. 110 0.27

Transport

East Japan Railway Co. . 84 0.21

Kyushu Railway Co. ...... 98 0.24
5,321  13.26

Jersey, Channel Islands (0.52%)

Airlines

Wizz Air Holdings PLC. 37 0.09

Commercial Services and Supplies

Clarivate PLC ................ 90 0.22

IWG PLC 63 0.16

The accompanying notes are an integral part of the financial statements.
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61

72

Diversified Financials

TP ICAP Group PLC..... 17 0.05
207 0.52

Luxembourg (0.22%)

Iron and Steel

Aperam SA ........ccceene. 71 0.18

Retail Trade

B&M European Value

Retail SA ..o 15 0.04

86 0.22

Malta (0.22%)

Entertainment

Kindred Group PLC ...... 86 0.22

Marshall Islands (0.67%)

Transport

Ardmore Shipping

COTP. e 35 0.09

DHT Holdings, Inc........ 40 0.10

Scorpio Tankers, Inc...... 62 0.15

Star Bulk

Carriers Corp. .....ceeuee.e. 91 0.23

Teekay Tankers Ltd........ 40 0.10
268 0.67

Mauritius (0.03%)

Agriculture

Golden Agri-Resources

Ltd. v 13 0.03

Netherlands (0.88%)

Construction and Engineering

Technip Energies NV..... 33 0.08

Electrical Equipment

TKH Group NV............. 74 0.19

Hand and Machine Tools

RHI Magnesita NV........ 17 0.04

Oil and Gas Services

Fugro NV....cccooiinins 129 0.32

Semiconductor Equipment and Products

ASM International NV .. 98 0.25
351 0.88

New Zealand (0.05%)

Electric Utilities

Contact Energy Ltd. ...... 10 0.02

Health Care Providers and Services

Ryman Healthcare Ltd... 11 0.03

21 0.05

Norway (0.79%)

Airlines

Norwegian Air Shuttle

ASA o 88 0.22



Russell Investment Company plc

Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares 000 USD ’000 % USD ’000 %
Food Products Spain (1.19%)
4 Austevoll Seafood ASA. 41 0.10 Banks
Health Care Equipment and Supplies ?3 ];ZEE?H?:rSSaAbadeH SA-. 12(1) gig
1 Medistim ASA............... 22 oos 0 T ’
Real Estate Investment Trust
Oil and Gas Services 12 Tomobiliaria Colonial
3 TGSASA. ..o, 23 0.06 Socimi SA..__ 85 021
Retail Trade Transport
10 Kid ASA ..o 144 0.36 5 Cia de Distribucion
318 0.79 Integral Logista
Puerto Rico (0.53%) Holdings SA ........ccccoe.c. 160 0.40
Banks 476 1.19
3 First BanCorp................ 67 0.17
Sweden (3.39%
1 OFG Bancorp 46 012 weden (3.39%)
Aerospace and Defence
1 Popular, Inc.......ccceuenee 98 0.24 6 Saab AB 130 032
211 0.53
. Biotechnology
Singapore (0.58%) 6 Genovis AB 16 0.04
Agriculture 2 Vitrolife AB 43 ol
14 Olam Group Ltd. ........... 12 0.03
Computers and Peripherals
Commercial Services and Supplies 2 Addnode Group AB....... 26 0.06
72 Hutchison Port
Holdings Trust ............... 11 0.03 Construction and Engineering
7 Instalco AB.......ccoeeeneee 31 0.08
Electrical Equipment L
1 Flex Ltd. ooovvvverrrreenee. 29 0.07 Distributors
1 BufabAB....ccoevenne. 22 0.06
Real Estate 1 Momentum Group AB... 26 0.06
3 UOL Group Ltd............. 15 0.03 . .
32 Yanlord Land Group Electrical Equipment
Ltd. oo 15 0.04 I Lagercrantz Group AB .. 27 0.07
4 Mycronic AB ................. 134 0.33
Real Estate Investment Trust 7 NCAB Group AB.......... 49  0.12
8 Frasers Centrepoint 3 OEM International AB .. 36 0.09
Trust...ccoocieiiicne 15 0.04 .
19 Frasers Logistics & Entertainment
Commercial Trust .......... 17 0.04 8 BetssonAB.................... 92 0.23
11 Keppel DCREIT ........... 19 0.05 Health Care Equipment and Supplies
20 Keppel REIT.................. 15 0.04 4 AddLife AB 69 0.17
10 Mapletree Industrial 2 Biotage AB 31 0.08
Trust..cocooeveiiniiiciee, 19 0.05 2 Surgical
18 Suntec Real Estate Science Sweden AB....... 28 0.07
Investment Trust ............ 18 0.04 1 Xvivo Perfusion AB....... 37 0.09
Shipb.lﬁlding Hotels, Restaurants and Leisure
11 Yangzijiang _ 1 MIPSAB ....ccooovvvvvviniinnns 40 010
Shipbuilding Holdings 1 Thule Group AB........... 24 0.06
Ltd. oo 21 0.05
Internet Software and Services
Telecommunications 4 Hemnet Group AB........ 160 0.40
22 Netlink NBN Trust ........ 16 0.04 1 Vitec Software Group
Transport AB i 36 0.09
10 ComfortDelGro Corp. Machinery
Ltd. oo 11 0.03 2 EngconAB ......cccocuenee. 25 0.06
233 0.58 Metals and Mining
1 Troax Group AB............ 26 0.07
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Personal Products Building Products
7 SwedenCare AB............. 29 0.07 23 Ibstock PLC................... 56 0.14
Pharmaceuticals Chemicals
2 BioGaiaAB.......cceune. 23 0.06 1 Johnson Matthey PLC ... 13 0.03
Software 3 Treatt PLC s 19 0.05
17 Fortnox AB .................. 106 0.27 3 Tronox Holdings PLC.. 002
19 Sinch AB.....ccooveveienne 57 0.14 Commercial Services and Supplies
L. 2 4imprint Group PLC...... 150 0.37
Telecommunications 13 Babcock International
I HMS Networks AB....... 38 __ 00 Group PLC oo 79 020
1,361 3.39 54 Serco Group PLC 129 032
Switzerland (1.10%) Computers and Peripherals
Biotechnology 2 Kainos Group PLC........ 22 0.06
1 PolyPeptide Group AG .. 29 007 1 Softcat PLC ....ooocccooee. 25 0.06
Distributors Construction and Engineering
- ALSO Holding AG ........ 27 0.07 55 Balfour Beatty PLC........ 317 0.79
- Bossard Holding AG...... 28 0.07
Containers and Packaging
Diversified Financials 5 DS Smith PLC ..o 29 0,07
- Swissquote Group
Holding SA....ccc.covvvee.... 43 0.11 Distributors
1 Inchcape PLC................ 15 0.04
Electrical Equipment
- Comet Holding AG........ 52013 Diversified Financials
20 AJBell PLC................... 122 0.30
Health Care Equipment and Supplies 1 Alpha Group
- Medacta Group SA...... 23 0.06 International PLC .......... 38 0.10
1 SKAN GI'Ollp AG ... 35 0.08 1 1G Group HOldil‘lgS
- Tecan Group AG............ 19 005 0 15 0.04
Machinery 11 OSB Group PLC............ 58 0.14
1 Accelleron Industries 2 Paragon Banking Group
AG oo 23 0.06 PLC.iiiiiins 15 0.04
B Burckhardﬁt ) Electrical Equipment
Compression Holding 5 DiscoverlE Group PLC . 36 0.09
AQ ............... s 25 0.06 - Judges Scientific Plc ..... 14 0.04
- Inficon Holding AG....... 26006 3 RS Group PLC............ 32 0.08
- Interroll Holding AG ..... 34 0.08 2 Sensata Technologies
- Kardex Holding AG....... 31 0.08 Holding PLC......ooeoo.... 78 0.19
Miscellaneous Manufacturers Food Products
- Sulzer AG ......coovveennnn. 31 0.08 3 Greggs PLC oo 134 0.33
Semiconductor Equipment and Products Health Care Equipment and Supplies
- Sensirion Holding AG ... 16 __0.04 31 ConvaTec Group PLC.... 95 024
342 L10 Home Builders
United Kingdom (7.09%) 2 Bellway PLC.................. 75 0.18
Aerospace and Defence 7 Vistry Group PLC ......... 132 033
10 QinetiQ Group PLC....... 59 0.15
Insurance
Airlines 2 Beazley PLC.................. 19  0.05
1 JET2PLC ..o 19 0.05
Internet Software and Services
Banks 1 Future PLC.........co......... 13 0.03
2 Investec PLC.........c........ 14 0.03 11 Rightmove PLC 94 0.24
7 Virgin Money U.K. .
PLC.oreeeseser 20 0.05 Machinery
1 Gates Industrial Corp.
PLC..oiiieeee 9 0.02

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
2 Vesuvius PLC ................ 12 0.03 1 Goodyear Tire &
1 Weir Group PLC............ 24 0.06 Rubber Co.......ccccevveeneee 10 0.03
Media 3: Ii/[eatr Corpl.)....t. ..... f ........... 18 0.04
otorcar Parts o
18 ITVPLC..ocovvveeine. 20 0.05 America, InC. oo 19 0.05
Metals and Mining .
4 Endeavour Mining PLC. 107 0.27 1 gﬁfg Igi(;glgrp. ............. 58 0.14
Mis.cellaneous Manufacturers Banks
4(2) SIZT;?EOEL(}CH}}};H; """" ii 8‘(2); I Associated Banc-Corp... 2 003
"""" ’ - Bank OZK ......cccovvenene. 14 0.04
Other Finance - BankUnited, Inc 13 0.03
2 Bridgepoint Group - BOK Financial Corp...... 16 0.04
PLC..iiiiiieiieee 10 0.02 1 Cadence Bank................ 15 0.04
4 Intermediate Capital 1 Capital Bancorp, Inc...... 34 0.08
Group PLC ..o 127 0.32 1 Capital City Bank
Real Estate Investment Trust Group,. Inc..ooviiiiiiiins 41 0.10
85 ASSUra PLC....orocr.. 9 012 - Comerica, InC. ....c...e.. 3003
2 Safestore Holdines 1 Commerce Bancshares,
g
PLC.. . 19 0.05 INC. oot 27 0.07
- Cullen/Frost Bankers,
Retail Trade INC. e 26 0.07
6 Dunelm Group PLC....... 88 0.22 1 Dime Community
5 Marks & Spencer Group Bancshares, Inc.............. 29 0.07
PLC ..o, 27 0.06 - East West Bancorp, Inc.. 37 0.09
9 Pets at Home Group - Enterprise Financial
PLC.iiiii 36 0.09 Services COIp. ............... 12 0.03
Telecommunications 1 Esquire Financial
6 Gamma Holdlngs, Inc..cooveen. 35 0.09
Communications Plc...... 125 0.31 3 First Commonwealth
Financial Corp. .............. 48 0.12
Toys, Games and Hobbies - First Financial
1 Games Workshop Group Bankshares, Inc. ............ 16 0.04
PLC..oiiiiiie 104 0.26 1 First Horizon Corp. ....... 7 0.02
2,846 7.09 1 FNB Corp. ..cccvvvverenne 12 0.03
United States (38.55%) 1 Fultqn Financial Corp.... 13 0.03
Aerospace and Defence - Glacier Bancorp, Inc. .... 11 0.03
space - Hancock Whitney
- Curtiss-Wright Corp...... 17 0.04
1 Hexcel COrp..rrrveeennnnn. 64 0.16 COIP. v 13003
2 Leonardo DRS, Inc........ 46 0.12 4 HOH.E BancShares, Inc.. 97 0.24
- Loar Holdings, Inc........ 21 0.05 I Horizon Bancorp, Inc.... 17004
= MOOE, INC. oo 60 0.15 I Independent Bank
COrp. .o, 37 0.09
Airlines 2 Investar Holding Corp. .. 28 0.07
1 Aduro Biotech, Inc. ....... - 0.00 1 National Bank Holdings
5 Frontier Group COrp..ceeieiiiiene 31 0.08
Holdings, Inc. ................ 26 0.07 1 Northeast Bank.............. 64 0.16
2 Sun Country Airlines 1 Old National Bancorp.... 15 0.04
Holdings, Inc. ................ 26 0.06 - Pathward Financial,
Auto Components Ipc. ........... s 13 0.03
1 Allison Transmission - Pinnacle Financial
Holdings, Inc. .............. 106 0.26 Partners, InC................. 25 006
- Autoliv, Inc. ....... 19 005 I Premier Financial
| BorgWarner, Inc. ... 19 0.05 Corp. R —— 34 0.08
- Gentex Corp. ...... 16 0.04 2 Prosperity Bancshares,
| Gentherm, Inc............ 24 0.06 INC. oot 134 0.33
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares 000 USD 000 % USD 000 %
- ServisFirst Bancshares, 3 Ecovyst, InC. ...ccoevevenene 17 0.04
InC.vveeieieieeeee 12 0.03 1 Element Solutions, Inc. . 21 0.05
1 Simmons First National - FMC Corp. .eeoveveverienee 20 0.05
12 0.03 2 Huntsman Corp. ............ 46 0.12
- 17 0.04 1 Mativ Holdings, Inc....... 15 0.04
- Synovus Financial - Minerals Technologies,
(670] 4o BOR R 14 0.04 INC. oo 12 0.03
- Texas Capital - Olin Corp...cevveververeennane 11 0.03
Bancshares, Inc.............. 15 0.04 - Quaker Chemical Corp.. 70 0.17
- United Bankshares, Inc.. 12 0.03 5 Rayonier Advanced
1 Valley National Materials, Inc................. 44 0.11
| \B/aqior[)}i..ié: """" I """"" | z 8842‘ Commercial Services and Supplies
X \;rt‘) x F‘.’ mg.s’l e : 1 ABM Industries, Inc...... 54 013
o ster Financia o 010 8 ADT, INC. cooccrrrrrrrnen 55 0.14
S e RS . - AMN Healthcare
- Wintrust Financial .
Services, Inc. ................. 10 0.03
COIP. e 17 0.04 .
7i B NA 19 0.05 1 Arlo Technologies, Inc... 12 0.03
- Zions Bancorp NA......... . 1 Booz Allen Hamilton
Beverages Holding Corp................. 96 0.24
2 Duckhorn Portfolio, 2 BrightView Holdings,
InC..ooovviiiiiis 9 0.02 InC..ooovvieiiie, 32 0.08
e 1 .04
Biotechnology } S?SSI?SBG;;E?S’ Inc 7 0.0
6 ADMA Biologics, Inc. .. 112 0.28 .
. Holdings, Inc. ................ 16 0.04
1 Albireo Pharma, Inc. ..... - 0.00 .
N . 1 Ennis, Inc.......ccoveeeninis 19 0.05
2 Avid Bioservices, Inc..... 23 0.06 .
| Hal Th i - FTI Consulting, Inc. ...... 16 0.04
. alozyme Therapeutics, 0 o1 1 GEO Group, Inc. .......... 17 0.04
NC...ooevee. s . - Graham Holdings Co. ... 14 0.04
5 Harvard Bioscience, ..
I 13 0.03 - GXO Logistics, Inc........ 7 0.02
NC. v . _ H&R Block, Inc........... 21 0.05
2 Innoviva, Inc.................. 38 0.10 .
; 1 Heidrick & Struggles
- Intra-Cellular Therapies, .
I 10 0.03 International, Inc. .......... 22 0.05
_ Ijl:gand ............................ . _ ICF International, Inc. .. 45 011
Pharmaceuticals, Inc...... 41 0.10 1_ El strlit};’rlnc' """"""""" T; 8 (l)é
10 PDL BioPharma, Inc. ... 13 0.03 A A :
; 2 Lincoln Educational
4 Radius Health, Inc. ........ - 0.00 .
. . Services Corp. .....ceeeene. 21 0.05
1 Summit Therapeutics,
- ManpowerGroup, Inc..... 11 0.03
InC.cvveeieieieeee 10 0.03 .
L . - Morningstar, Inc. ........... 82 0.20
- Viking Therapeutics, .
I 13 0.03 2 Resources Connection,
NG ' INC. oo 20 0.05
Building Products - Robert Half, Inc 12 0.03
- Eagle Materials, Inc....... 33 0.08 - Service Corp.
1 JELD-WEN Holding, International .................. 27 0.07
INC.veeeieecieeeeee 21 0.05 1 Stride, Inc. ..ccveoovvennennnn. 92 0.23
- Knife River Corp........... 10 0.03 - Transcat, Inc. ................. 20 0.05
1 Modine Manufacturing 1 TransUnion.................... 89 0.22
[ T 52 0.13 2 Universal Technical
- Mohawk Industries, Institute, Inc 24 0.06
INC.veeiieieieceeee 34 0.08 1 V2X,InC..ooveevveiieiiine 40 0.10
- Simpson Manufacturing - Willdan Group, Inc........ 13 0.03
Co., InC. ccvvveieiecen 12 0.03 .
1 Summit Materials, Inc. .. 30 0.08 Computers and Peripherals
| UFP Industries. T 102 025 - ASGN,IncC....ccccvevverenene 17 0.04
ndustries, Inc........ . ~ CACI International,
Chemicals INC.oviiiieeeeeee 32 0.08
1 Ashland, Inc................... 51 0.13 - Crane NXT Co............... 11 0.03
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD ’000 % of Shares *000 USD ’000 %
1 DXC Technology Co. .... 11 0.03 - Interactive Brokers
1 ExIService Holdings, Group, InC.....ccccovvvnenene 37 0.09
INC.oviiiii 17 0.04 1 International Money
1 KBR, Inc.......... 41 0.10 Express, Inc. ....ccccueeeeeee. 10 0.03
- Maximus, Inc...... 24 0.06 - Jefferies Financial
1 NCR Voyix Corp............ 15 0.04 Group, Inc.......ccoeeeene 27 0.07
1 OneSpan, Inc. ................ 24 0.06 3 JER Investment Trust..... - 0.00
- Parsons Corp. .....ccoe...... 9 0.02 - OneMain Holdings,
4 PlayAGS, Inc. ..o 43 0.11 InC. .o 17 0.04
- Science Applications 2 Perella Weinberg
International Corp. ........ 30 0.08 Partners.......c.ccoceveeeenens 28 0.07
1 Varonis Systems, Inc. .... 53 0.13 - Piper Sandler Cos. ......... 50 0.13
Construction and Engineering 1 Radian Group, Inc. ........ 23 0.06
1 Arcosa, InC.......ccoeeeneee. 92 0.23 ! SIfM C.orp...: """"""""" 20 0.05
1 Bowman Consultin - Stifel Financial Corp. .... 29 0.07
g . .
Group Ltd. covveeereeeereeen 21 0.05 - Voya Financial, Inc........ 19 0.0
- Construction Partners, Electric Utilities
InC.ooviiiiiii 22 0.06 - Avista Corp....coveveeennenn 9 0.02
1 Fluor Corp. ..ccoevevvereennens 50 0.12 - Northwestern Energy
- IES Holdings, Inc. ......... 24 0.06 Group, Inc.......ccceeueenene. 9 0.02
1 Limbach Holdings, Inc.. 49 0.12 - Pinnacle West Capital
1 MasTec, Inc. .................. 45 0.11 (01075 s O 10 0.02
6 Orion Group Holdings, 2 Portland General
Inc. e 37 0.09 Electric Co....cccvvvveuenenns 71 0.18
- Primoris Services - Unitil Corp...ccoeververeenen 23 0.06
Corp.. .............................. 18 0.05 Electrical Equipment
1 Sterling Infrastructure, .
TG, e 90 022 - Acuity Brands, Inc........ 19005
. 1 Allient, Inc.......cccceuven. 14 0.03
- TopBuild Corp 8 0.02 S A Electronics. Inc 28 007
1 Tutor Perini Corp. ......... 26 0.07 prow Bectronies, me. - '
- Atkore, Inc.......ccoouen.. 16 0.04
Containers and Packaging 1 Avnet, InC......coccevvveeenne 27 0.07
- AptarGroup, Inc............. 15 0.04 - Littelfuse, Inc................. 79 0.20
- Berry Global Group, - Mesa Laboratories, Inc.. 31 0.08
INC.oiii 21 0.05 3 Mirion Technologies,
1 Graphic Packaging INC. oo 29 0.07
Holding Co. .....cccveveneeee 29 0.07 - OSI Systems, Inc. .......... 10 0.02
4 Ranpak Holdings Corp.. 27 0.07 - Sanmina Corp.......... . 15 0.04
1 Silgan Holdings, Inc. ..... 24 0.06 1 Stoneridge, Inc............... 10 0.02
- Sonoco Products Co. ..... 17 0.04 - TD SYNNEX Corp. ...... 22 0.05
Distributors - Universal Display
. (61075 s J 87 0.22
1 Hudson Technologies, )
INC. .ttt 6 0.02 1 Vishay Intertechnology,
= P00l COMPrrr. g7 022 Inc. e 11 0.03
1 Vontier Corp. ....... 23 0.06
- VSE Corp. .ccoveverinne 46 0.11
| WESCO International, - Woodward, Inc..... 11 0.03
InC.oviiiiii 101 0.25 Energy Equipment and Services
Diversified Financials 6 Broadwind, Inc. ............. 12 0.03
4 Air Lease Corp. ............. 165 0.41 5 OPAL Fuels, Inc. ........... 19 0.05
8 BGC Group, Inc. ........... 74 0.18 Entertainment
1 Cohen & Steers, Inc....... 108 0.27 1 Churchill Downs, Inc..... 77 0.19
2 EZCORP, Inc. ................ 23 0.06 3 Reservoir Media, Inc. .... 29 0.07
- Federal Agricultural 4 Rush Street Interactive,
Mortgage Corp. ............. 17 0.04 INC.oviiiiiiii 44 0.11
1 Hamilton Lane, Inc........ 130 0.32
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Environmental Control Health Care Providers and Services
1 CECO Environmental - Chemed Corp......ccouen.. 95 0.24
(674] 4o BORU TR 34 0.08 1 Encompass Health
2 Tetra Tech, Inc. .............. 84 0.21 COTP. o 138 0.34
Food Products 1 Ensign Groupt Inc 108 0.27
1 GeneDx Holdings
1 Flowers Foods, Inc......... 20 0.05
. COTP. e 55 0.14
3 Grocery Outlet Holding .
2 Joint Corp. .ocoveveveeerenenne 17 0.04
(61075 s F 52 0.13 . .
. 1 Quest Diagnostics, Inc... 75 0.19
- Ingredion, Inc. ............... 29 0.07
R . 1 RadNet, Inc......c..c........ 97 0.24
7 Mama’s Creations, Inc. . 51 0.13 .
1 Select Medical
- Performance Food .
Holdings Corp. .............. 32 0.08
Group Co. .ovvvveeveienee 17 0.04
. 1 Tenet Healthcare Corp... 176 0.44
- Post Holdings, Inc. ........ 18 0.04 .
S 1 U.S. Physical Therapy,
- Sprouts Farmers I 65 0.16
Market, Inc. ..o 24 0.06 NC. v .
1 TreeHouse Foods, Inc.... 35 0.09 Home Builders
Gas Utilities - KB Home........cccccu.... 15 0.04
e 2 Landsea Homes Corp. ... 19 0.05
1 Chesapeake Utilities .
o 64 016 - Meritage Homes Corp. . 16 0.04
- National Fuel Gas Co. ... 16 0.04 ) anlor Morrison Home 17 0.04
~ ONE Gas, Inc. oo 17 0.04 10)5 s F s .
- Thor Industries, Inc. ...... 17 0.04
1 RGC Resources, Inc. ..... 17 0.04
- Toll Brothers, Inc........... 37 0.09
- Southwest Gas 1 Tri Pointe L I 20 0.05
Holdings, Inc. ..ooooee.... 18 0.05 1 romte HOmes, Inc. . :
1 Spire, Inc. .c.covvverevrnnne 65 0.16 Home Furnishings
Hand and Machine Tools 1 Ifeggett gc Pllatt, Inc. ...... 8 0.02
1 Cadre Holdings, Inc....... 21 0.05 T empurSealy
International, Inc. .......... 13 0.03
- Kennametal, Inc............. 10 0.03 Whirlpool C 36 0.09
- Lincoln Electric - irlpool Corp. ............ .
Holdings, Inc. ................ 21 0.05 Hotels, Restaurants and Leisure
- MSA Safety, Inc. ........... 18 0.05 1 Brunswick Corp............. 94 0.24
- Regal Rexnord Corp...... 30 0.07 5 Clarus Corp. ..cceevevvennne 21 0.05
Health Care Equipment and Supplies ) ;Ialrle.y -]I)aV1dson, Inc..... ig 883
1 Artivion, Inc. ................ 11 0.03 T ONANS, AN :
1 AtriCure, Inc.... 31 0.08 Household Products
2 BioLife Solutions, Inc. .. 41 0.10 - Central Garden & Pet
- Bruker Corp......ccoeoueneee 16 0.04 CO. ot 8 0.02
2 CareDx, Inc. ....ccooeunens 68 0.17 Insurance
2 Enoyls Corp.. .................. 85 0.21 1 Bowhead Specialty
1 Envista Holdings Corp. . 13 0.03 .
. Holdings, Inc. ................ 16 0.04
- ICU Medical, Inc........... 17 0.04 ; .
- CNO Financial Group,
1 Integra
. . . INC.vveeiieeeeeeeeee 17 0.04
LifeSciences Holdings . .
1 First American
COIp. e 6 0.02 . .
o Financial Corp. .............. 51 0.13
- iRadimed Corp. ............. 14 0.04 Globe Life. Inc 2 0.05
1 LeMaitre Vascular, Inc... 98 0.24 ) . ’
- Hanover Insurance
- Natera, Inc. ......ccceeeenn. 41 0.10 G I 76 0.19
2 Orthofix Medical, Inc.... 32 0.08 TOUP, G+ vevrvssssssssssssns :
2 Kemper Corp. ....ccoevneee 93 0.23
- Patterson Cos., Inc......... 7 0.02 Kinsale Canital Gro
1 RxSight, IC.vvvvvvereeeee.. 33 0.08 - P U
INC.veeeieieeeeeee 93 0.23
- Teleflex, Inc. .................. 59 0.15
. 1 MGIC Investment
- TransMedics Group,
Inc 24 0.06 COTP. e 24 0.06
.................... e . I NMI Holdings, Inc. ...... 2% 0.06
- UFP Technologies, Inc... 46 0.11 .
1 Zimvie, Inc 17 0.04 I Old Republic
P ’ International Corp. ........ 22 0.06
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30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 USD ’000 % USD ’000 %
- Palomar Holdings, Inc... 8 0.02 - Liberty Broadband
- Primerica, Inc. ............... 30 0.07 Corp (Class C)............... 27 0.07
- Reinsurance Group of 1 Nexstar Media Group,
America, Inc. ................. 26 0.06 InC.oeeiiieieee 82 0.20
1 Skyward Specialty 2 Sirius XM Holdings,
Insurance Group, Inc..... 23 0.06 Inc..coeviiiiiiii 38 0.09
- Stewart Information 1 TEGNA, Inc. ................. 12 0.03
Sf:rvices Corp. .oovevvennnen 14 0.04 Metals and Mining
I Tiptree, INC. ..o 27 007 - AZZINC. o 13 0.03
- Unum Group......cccceeueenee 22 0.06 2 Hillman Solutions
Internet Software and Services COTP. o 21 0.05
1 Beyond, Inc..........ccu...... 6 0.02 1 Metallus, Inc.................. 10 0.03
1 Cargurus, Inc. .. 31 0.08 - Mueller Industries, Inc. . 9 0.02
2 Cars.com, Inc.......cco... 35 0.09 1 Northwest Pipe Co......... 26 0.06
1 Cogent 1 Standex International
Communications (070] 4 o OSSR 96 0.24
Holdings, Inc. ................ 69 0.17 - Timken Co. ..cceoververeennnne 16 0.04
1 EverQuote, Inc............... 19 0.05 - Valmont Industries, Inc.. 99 0.25
3 Magnite, Inc......cccoueeee. 37 0.09 - Warrior Met Coal, Inc. .. 19 0.05
2 Shutterstock, Inc.... >8 0.14 Miscellaneous Manufacturers
- TechTarget, Inc. ..... 11 0.03 - Axon Enterprise. Inc 61 015
7 TrueCar, Inc........ 26 0.06 xop prse, Me. ... ’
.. - Carlisle Cos., Inc. .......... 80 0.20
1 Vivid Seats, Inc.............. 5 0.01
; 1 Donaldson Co., Inc........ 22 0.05
1 Wayfair, Inc. .....coeeneeeee 47 0.12 B 14 0.04
Iron and Steel - Hillenbrand, Inc. ............ 7 0.02
1 Commercial Metals Co.. 40 0.10 - ITT, InC. oo, 18 0.05
- Reliance, Inc.................. 104 0.26 1 Sturm Ruger & Co.,
- U.S. Steel Corp. ............. 13 0.03 InC. oo 17 0.04
Lodging Office Electronics
- Choice Hotels - HNI Corp...ceoveveeeeenne 12 0.03
International, Inc. .......... 18 0.04 .
2 Travel & Leisure Co. ... 91 023 Oil and Gas
1 Antero Resources
Machinery COIP. e 31 0.08
- AGCO Corp.....cccovunenne 17 0.04 1 Chord Energy Corp. ...... 62 0.15
1 Argan, Inc........ 52 0.13 1 Civitas Resources, Inc. .. 42 0.10
12 Babcock & Wilcox 8 Kosmos Energy Ltd....... 31 0.08
Enterprises, Inc.............. 24 0.06 1 Matador Resources Co. . 57 0.14
1 BWX Technologies, 2 Northern Oil & Gas,
INC. oot 75 0.19 INC. oot 61 0.15
2 Cognex Corp......ceeueruene 77 0.19 - SM Energy Co. .............. 14 0.04
- Esab Corp............ 20 0.05 2 Southwestern Energy
- Middleby Corp. .. 20 0.05 CO. o 16 0.04
- Nordson Corp. .... 79 0.20 Oil and Gas Services
- Oshkosh Corp................ 26 0.06 .
2 Atlas Energy Solutions,
1 Thermon Group
Holdings, Inc. ............. 21 0.05 Inc........ ........................... 50 0.12
’ 2 ChampionX Corp. ......... 66 0.16
- Watts Water . ’
Technologies, Inc........... 11 0.03 2 Kodiak Gas Services,
’ INC. oot 48 0.12
Media 2 Matrix Service Co. ........ 22 0.06
- Cable One, Inc................ 7 0.02 1 Natural Gas Services
- FactSet Research Group, IncC.......coeceeuenenne. 19 0.05
Systems, Inc................... 73 0.18 2 Ranger Energy
- Liberty Broadband Services, Inc. ................. 19 0.05
Corp (Class A).......cc...... 14 0.04 2 Select Water Solutions,
InC.vveiieieieeee 18 0.05
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30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 USD ’000 % USD ’000 %
9 TETRA Technologies, Rexford Industrial
Inc.ovvveeiei 29 0.07 Realty, Inc......cceeveneneens 17 0.04
- Tidewater, Inc. ............... 21 0.05 Ryman Hospitality
Personal Products Properties, Inc................ 86 0.21
Starwood Property
- Edgewell Personal Care
Trust, Inc. ....cccvveeennnn.. 18 0.04
CO. ittt 9 0.02
- Inter Parfums. Inc 14 0.04 Terreno Realty Corp. ..... 79 0.20
P ’ UMH Properties, Inc. ... 35 0.09
Pharmace.utlcals Retail Trade
2 Elanco Animal Health, . .
Abercrombie & Fitch
InC.ooviviiiii 22 0.06 C 13 0.03
3 MannKind Corp........ 71 0.05 [0 R e .
Asbury Automotive
1 Organon & Co. .............. 12 0.03
Group, IncC......ccoecveuennene. 15 0.04
1 PetlQ, InC...ocevverrieiennne 30 0.07 .
1 Premicr. Inc 11 0.03 AutoNation, Inc.............. 24 0.06
- Prestige’Coris.{J.I.r.;.e} ......... . BJ’s Wholesale Club
Healthcare, Inc............... 15 0.04 Holdings, Inc. T 18 0.04
- Vaxcyte, Inc 40 010 Boot Barn Holdings,
P ’ INC. o 17 0.04
Real Estate Casey’s General Stores,
4 eXp World Holdings, Inc..ooeiiiiiiiiiii 104 0.26
INC.veeieieieeee 60 0.15 Cava Group, Inc 10 0.03
- Jones Lang LaSalle, Dick’s Sporting Goods,
INC. oo 33 0.08 INC. oot 82 0.20
Real Estate Investment Trust Domino’s Pizza, Inf:. ..... 81 0.20
3 AGNC Investment El Pollo Loco Holdings,
(o O 29 0.07 lr}c. .................. T 19 0.05
2 Alpine Income Property FirstCash Holdings,
Trust, I0C. oovvveerrrone 30 0.07 INC. o 47 0.12
1 Apple Hospitality REIT, Freshpet, Inc. ....... 48 0.12
T0C oo 10 003 La-Z-Boy, Inc. ........oc..c.. 12 0.03
| Blackstone Mortgage thhla,Motors, Inc.......... 23 0.06
Trust, INC. vrooerrrrernn 11 003 Macy’s, InC.....vvovovevenn 9 002
4 Brixmor Property MSC Industrial Direct
Group, INC.vvvvrreereeee 100 0.25 Co., InC. ccuvvveeeieeen 17 0.04
2 CTO Realty Growth, Murphy USA, ch. ......... 24 0.06
INC. oo 31008 Penske Automotive
2 CubeSmart 106 0.26 Group, Inc....... e 16 0.04
3 Equity Commonwealth.. 59 0.15 Savers Value Village,
- Federal Realty INC. oot 29 0.07
Investment Trust ............ 11 0.03 Sweetgreen, Inc. ............ 29 0.07
- First Industrial Realty Texas l?oadhouse, Inc.... 12 0.03
Trust, InC. ..ooovveirennnn. 11 0.03 Wéndy sCo......... 12 0.03
2 Getty Realty Corp.......... 70 0.17 Wingstop, Inc. ............... 119 0.30
1 Highwoods Properties, Savings and Loans
InC. oo 16 0.04 OceanFirst Financial
- Kilroy Realty Corp. ....... 14 0.04 COTP. e 16 0.04
- Lamar Advertising Co. .. 26 0.06 Pacific Premier
- National Health Bancorp, Inc. .........c....... 8 0.02
Investors, Inc. ................ 17 0.04 WSFS Financial Corp.... 11 0.03
2 NETSTREIT Corp......... 28 0.07
orp Semiconductor Equipment and Products
- NNN REIT, Inc.............. 21 0.05
- Omega Healthcare ACM Research, Inc. ...... 30 0.07
IPG Photonics Corp....... 11 0.03
Investors, Inc. ............... 19 0.05 .
. Kulicke & Soffa
1 Plymouth Industrial .
REIT. Inc 3 0.08 Industries, Inc. ............... 62 0.15
P ’ MKS Instruments, Inc. .. 22 0.06
Onto Innovation, Inc...... 14 0.04

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
1 Power Integrations, Inc.. 68 0.17 2 Under Armour, Inc......... 18 0.04
1 Semtech Corp. ............... 22 0.05 - UniFirst Corp.....cccoueneee 55 0.14
- SiTime Corp. ..cceovereennee 22 0.05
- Vishay Precision Group Transport
I o g 10 0.03 - Hub Group, Inc.............. 9 0.02
NC.ceveereirerreneereenreseeaeneens . | Knight-Swift
Shipbuilding Transportation
- Huntington Ingalls Holdings, Inc. ........c.c..... 48 0.12
Industries, Inc. ............... 54 0.14 1 Landstar System, Inc..... 89 0.22
1 Proficient Auto
Software Logistics, Inc 7 0.02
10 8X8, INC. evvvrvrrrrreerrrreern, 19 0.05 BISUCS, TC. wovvvrrrrrrs :
. 5 Radiant Logistics, Inc.... 33 0.08
- Appfolio, Inc. ..... 13 0.03
; I RXO, InC..ccceevevverrenenns 23 0.06
9 Augmedix, Inc............... 21 0.05 Rvder Svst I 13 0.04
5 AvePoint, Inc. ................ 53 0.13 : U?li:rszlslj::l’istril; """" ’
1 Bentley Systems, Inc. .... 65 0.16 Holdines Inf 18 0.04
7 Blend Labs, Inc.............. 25 0.06 A :
. . . - Werner Enterprises,
- Broadridge Financial
. INC.oovvieiiieiceeeee 10 0.03
Solutions, Inc................. 72 0.18 .
; - World Kinect Corp. ....... 7 0.02
1 Concentrix Corp. 59 0.15
- XPO, INnC...coveververerinns 12 0.03
1 Consensus Cloud
Solutions, Inc................. 24 0.06 15,463 _ 38.55
1 Dropbox, Inc..coveeniienn. 22 0.05 United States Virgin Islands (0.26%)
2 Immersion Corp............. 17 0.04 Food Products
- Jack Henry & 5 Nomad Foods Ltd. ......... 82 020
Associates, Inc 76 0.19 .
28 Kaltura, Inc......... . 38 0.09 Metals and Mining
- Nutanix, Inc..........c........ 7 0.02 66 E-Coplmodltles
3 ON24, IC. oo 19 0.05 Holdings Ltd.................. 13 0.03
- Pegasystems, Inc............ 15 0.04 Textile and Apparel
2 Phreesia, Inc. ................. 39 0.10 - Capri Holdings Ltd........ 11 0.03
- Red Violet, Inc....... 7 0.02
1 SentinelOne, Inc............. 23 0.06 106 0.26
1 Silvaco Group, Inc......... 19 005 Total Common Stock... 34,929 _87.07
1 Teradata Corp. ............... 35 0.09 Total Transferable
2 Verint Systems, Inc........ 41 0.10 Securities ...................... 34,929  87.07
7 Vimeo, Inc. ......ccooceneeen. 37 0.09
3 Zeta Global Holdings
(61075 s F 79 0.20 Investment Funds (9.47%)
Telecommunications Ireland (9.47%)
- Ciena Corpersr... 15 0.04 3 Russell Investment
2 DigitalBridge Group, Company III plc Russell
I oo 19 005 Investments U.S. Dollar
1 Extreme Networks, Inc.. 13 0.03 Cash Fund II Class SW
2 00ma, INC. ..ovvrererrrn. 25 0.06 Roll-up Shares............... 3,801 __ 9.47
7 Powerfleet, Inc. NJ......... 36 0.09 Total Investment
Textile and Apparel Funds ..........ccooooevvennnn, 3,801 9.47
- Columbia Sportswear Total Investments
O 15 0.04 excluding Financial
- Ralph Lauren Corp........ 21 0.05 Derivative
1 Skechers USA, Inc. ....... 26 0.06 Instruments.................. 38,730  96.54
1 Tapestry, Inc. .....cccuenene 18 0.05

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued
30 September 2024

Financial Derivative Instruments (0.07%)

Open Futures Contracts (0.09%)

Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD ‘000 USD USD ‘000 %
7,329 2,220.96 66 of E-mini Russell 2000 Index Futures
Long Futures Contracts
Expiring December 2024...........ccccovvvveienreeneenenne. 94 0.23
994 5,680.32 7 of SPI 200 Index Futures
Long Futures Contracts
Expiring December 2024............cccovvvieirnieiennns 14 0.04
(3,388) (382.80) 177 of STOXX Europe Small 200 Index Futures
Short Futures Contracts
Expiring December 2024 ...........ccooiiieiinieene (59) (0.15)
(357) (17.85) 2 of Topix Index Futures
Short Futures Contracts
Expiring December 2024 ............cccoovvvieiiiveeiennnns (13) (0.03)
Unrealised gain on open futures CONTIACTS........couieieruieiereeieeeeieeie et eeeas 108 0.27
Unrealised 10ss on open futures CONIACTS ........ooueeiereirieriiieii ettt (72) (0.18)
Net unrealised gain (loss) on open futures contracts ...............ccocceeeeeiieniiienieniennieeeee 36 0.09
Open Forward Foreign Currency Exchange Contracts ((0.02)%)
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %o
18/12/2024 AUD 2,314 USD 1,542 64 0.16
18/12/2024 GBP 100 USD 130 4 0.01
18/12/2024 JPY 30,000 USD 214 (2) (0.01)
18/12/2024 JPY 115,570 USD 826 (10) (0.02)
18/12/2024 UsSDh 133 AUD 200 (6) (0.01)
18/12/2024 UsSDh 503 AUD 755 21 (0.05)
18/12/2024 usSD 2,284 EUR 2,065 27 (0.07)
18/12/2024 usSDh 1,294 EUR 1,170 (16) (0.04)
18/12/2024 usSDh 255 GBP 195 (7 (0.02)
18/12/2024 USD 1,594 JPY 224,000 13 0.03
Unrealised gain on open forward foreign currency exchange contracts...........c.cceeeeeeneennen. 81 0.20
Unrealised loss on open forward foreign currency exchange contracts ...........cccocveveveeneenne (89) (0.22)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ (8) (0.02)
Total Financial Derivative INStruments ..................cc.ocoviiiiininiininiccceceee e 28 0.07

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Fair Value Fund
USD €000 %o

Total Financial Assets at Fair Value through Profit or Loss

(97.0020) . 38,919 97.01

Total Financial Liabilities at Fair Value through Profit or

LSS ((0.40)%0) ..ot e (161) (0.40)

Net Financial Assets at Fair Value through Profit or Loss

(96.6120) ... 38,758 96.61

Other Net Assets (3.39%0) ...ccooiriieiiiiiiinerereeceeeeeeee e 1,359 3.39

INEEASSEES ...t eeeaaaeeeeens 40,117 100.00
Abbreviation used:
ADR - American Depository Receipt
REIT - Real Estate Investment Trust

% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting............ccoevvevvieieriiieerieiieieceeeere e 86.19
Other transferable securities of the type referred to in Regulation 68(1)(a), (b) and (C) .....cceevevverrreverrieiennne. 0.00
Investment fUNAS (UCITS) . ..oouiiieiieiieiieeee ettt ettt et e bt e e seesseeseessesseensesseessenseessensenseensenns 9.38
Exchange traded financial derivative INStIUMENLS .......c..eveiiiririririenietetet ettt 0.26
Over the counter financial derivative INSIIUMENES ...........ccvierrieiieeiieitieeee et eseeeeeereesteeeeeebeesreeeseesseessseeseenns 0.20
ONET ASSELS ...veeuvieiiiiitietteett e et e et e ettt ebeesteesebe e beesseeesbeeseessseesseesaeasseasseessseasseensaessseasseensaassseanseesseasseenseesssennseenns 3.97
100.00
The broker for the open futures contracts is Bank of America Merrill Lynch.
The counterparties for the open forward foreign currency exchange contracts are:
Citibank State Street Bank and Trust Company

Royal Bank of Canada

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Small Cap Equity Fund

Schedule of Investments - continued

30 September 2024
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtIEs. ......c.ecuviirireriiirieireeeerece e
Investment funds ..........coceeevieieiiiiieeee e
Unrealised gain on open futures contracts ...........c.cceceeeverenenne
Unrealised gain on open forward foreign currency exchange
CONEIACES. ...oiiiiiiiiiiciiicc e

Total ASSELS......c.ooiviiiiiiiiicceeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ............c.eceeveerveuennene.
Unrealised loss on open forward foreign currency exchange
contracts

Total liabilities.....................ccoooiiiiiii e,

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTtEs. ......c.eoviuirieirieirieeeeeee e
Investment funds ........c.coceoeviviincincnnene
Unrealised gain on open futures contracts
Unrealised gain on open forward foreign currency exchange
CONTIACES. ..ottt

Total ASSELS........vviiieiiiiieeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........coeeeerververrernnnns
Unrealised loss on open forward foreign currency exchange
CONMETACES. ...ttt

Total liabilities.................c.cooooiiiiiiiii e,

Level 1 Level 2 Level 3 Total
USD <000 USD <000 USD <000 USD <000

34,896 20 13 34,929

- 3,801 - 3,801

108 - - 108

- 81 - 81

35,004 3,902 13 38,919

(72) - - (72)

- (89) - (89)

(72) (89) - (161)

Level 1 Level 2 Level 3 Total
USD 000 USD 000 USD 000 USD 000

36,827 - 14 36,841

- 1,715 - 1,715

109 - - 109

- 91 - 91

36,936 1,806 14 38,756

(78) - - (78)

- (48) - (48)

(78) (48) - (126)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Global Small Cap Equity Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost
Portfolio Securities USD €000

Disposal Proceeds
Portfolio Securities USD <000

Russell Investment Company I1I plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 10,699
Internet Initiative Japan, Inc. 167
Kid ASA 147
Relo Group, Inc. 130
Resorttrust, Inc. 128
Kyushu Railway Co. 123
Gamma Communications PLC 121
Kobe Bussan Co. Ltd. 113
Ibiden Co. Ltd. 112
Solvay SA 109
Elis SA 107
Tokyo Keiki, Inc. 105
Shionogi & Co. Ltd. 105
SKY Perfect JSAT Holdings, Inc. 105
NET One Systems Co. Ltd. 102
Al Bell PLC 99
Justsystems Corp. 99
Japan Petroleum Exploration Co. Ltd. 96
SWCC Corp. 94
Mycronic AB 89

Russell Investment Company 111 plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares (8,657)
Mitsubishi Gas Chemical Co., Inc. (225)
Mitsubishi Heavy Industries Ltd. (197)
Meiko Electronics Co. Ltd. (158)
Takasago Thermal Engineering Co. Ltd. (140)
NEC Corp. (139)
Tokyu Fudosan Holdings Corp. (137)
Tokyo Seimitsu Co. Ltd. (135)
Super Micro Computer, Inc. (134)
Harmonic Drive Systems, Inc. (123)
Japan Petroleum Exploration Co. Ltd. (122)
Kyushu Financial Group, Inc. (120)
Taiyo Holdings Co. Ltd. (114)
Vertiv Holdings Co. (113)
Tri Chemical Laboratories, Inc. (109)
BIPROGY, Inc. (108)
Applus Services SA (105)
Allison Transmission Holdings, Inc. (104)
Bytes Technology Group PLC (101)
Towa Corp. (101)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments World Equity Fund I1

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or l0ss..........ccccovvvennnen.

Cash at bank (NOTE 2) .....eeveriieieiieieie ettt

Cash held with brokers and counterparties for open financial derivative

INSIUMENtS (INOTE 2) ..ottt

Debtors:

Receivable for investments SOId ...........oooevvvviiiiiiiiiiiiiiiieee e,
Receivable on fund shares iSSUEd ..........cccovvvviiiiiiiiieiiiiieeeeeee,
Dividends receivable.........cooovviiiiiiiiiiiiiic e

Liabilities

Financial liabilities at fair value through profit or loss ............c.c........

Creditors — amounts falling due within one financial year:

Cash due to brokers and counterparties for open financial derivative

INStrUMENES (NOLE 2) ..eviiiieeiiieiieciieeie ettt e
Payable for investments purchased............ccocoeoeninieniienciieee
Payable on fund shares redeemed..........c.coceevviiciiinieniiiiiienieeieee
Distributions payable on income share classes............cccccevvevenenen.
Capital gains tax payable ...........ccevieeiriiiierieeieieeiee e
Management fees payable..........cocvvveriiiecienieieeeee e
Depositary fees payable..........ccevvvieriiiiecienieieneeere e
Sub-custodian fees payable..........ccceeverieieriieieeeeee e
Administration fees payable ..........cccoocieiieriiieneieeee e
Audit fees payable ........ccoooiiiii e
Other fees payable ..........coeiieiiiiei e

Net assets attributable to redeemable participating shareholders

The accompanying notes are an integral part of the financial statements.
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30 September 2024 31 March 2024

(Unaudited) (Audited)
USD 000 USD 000

794,307 789,318

11,999 5,462

12,826 9,460

245 5,263

65 209

1,459 2,173

820,901 811,885

(6,366) (3,019)

(110) (150)

(245) (3,740)

(79) (11,147)

(60) (22)

(318) (111

(1,424) (740)

(86) (47)

(60) (37

(80) (68)

(15) (26)

(38) (67)

(8,881) (19,174)

812,020 792,711




Russell Investment Company plc
Russell Investments World Equity Fund I1

Profit and Loss Account

For the six months ended 30 September 2024

Income

DAVIAEIAS ...t
INEEIESt INCOMIE ...t

Net gain (10ss) on investment aCtiVItICS ........ccecvvevverreeeerieeeerreeeereeneereesneennes

Total investment income (EXPENSE).........cccccveeruierieerieerieeireeneeneeereenseenenens

Expenses

Management fees (INOTE 4) .....ccueiiriiirrieieiee e
Depositary fees (INOTE 5)..c.iiieiiiieieeiieieeee e
Sub-custodian fees (INOLE 5) ....ocvvierieriieiieeiecii et
Administration and transfer agency fees (NOt€ 5)......cccoevvvevveniiinveneennnnnn
AUAIE FEES. .ttt
Professional fEes.........coiiiririeriieie e
OFRET fEES... ettt ettt

Total Operating eXPemSes ............cccoeiuirieriiiieieiieiesieeete et

Net inCOME (EXPEISE) ......cermviiiiiriiiiiieiieeitteieesite sttt sttt e siee st esaee e s

Finance costs

Distributions (INOLE 7)...eecveeeueeriieeieeieesiieeieenieesee et estee e esaeeseeesveesseenene s

Profit (loss) for the financial period before taxation.................................

Taxation (Note 8)

Capital ZAINS TAX .eoueeeeiiieieeiieteeeet ettt ettt ettt eaeens
WIthhOIAING taX ..eeeuiiiiieciieeie et s

Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations....................cccoocoiiiiiiiniiiin,

Six months ended

Six months ended

30 September 2024 30 September 2023

(Unaudited) (Unaudited)
USD €000 USD €000

9,347 11,522

336 404

9,683 11,926

72,447 6,330

82,130 18,256

(4,236) (4,350)

(77) (71)

(50) (63)

(125) (116)

(12) (13)

(30) (48)

(128) (73)

(4,658) (4,734)

77,472 13,522

(4,163) (5,505)

73,309 8,017

(250) (115)

(1,443) (1,603)

71,616 6,299

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments World Equity Fund I1

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 71,616 6,299
Share transactions
Reinvestment of deemed distributions on accumulation shares (Note 7).........c.cc........ 3,992 5,219
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtionS (INOLE 9)....vieuieiiieieeie ettt et ebeesaaessaeebeennee e (56,299) (71,377)
Total net increase (decrease) in net assets attributable to redeemable participating
SHATENONIAERY'S. ......cc.oiiiiiiiicece ettt e e e b tbeebeeaee e 19,309 (59,859)
Net assets attributable to redeemable participating shareholders
Beginning of financial Period............ccvecvivieiiiieiiiicieie e 792,711 797,758
End of financial Period...........cocoiieiiiiieeet e 812,020 737,899

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments World Equity Fund I1

Schedule of Investments

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Transferable Securities (95.15%) Beverages
Common Stock (94.99%) 220 Ambev SAADR............ 537 0.07
T 0,
g;lgl:;tma (0:20%) Commercial Services and Supplies
7 Grupo Financiero 108 Localiza Rent a Car SA
Galicia SA ADR ... 295 0.03 (Voting rights)................ 812 0.10
Diversified Financials
Oil and Gas
64 YPFSAADR............... 1,359 0.17 41 Banco BTG Pactual SA. 252 0.03
1,654 0.20 Electrlc Utllities
X o 91 Centrais Eletricas
Australia .(0'43 / 0), . Brasileiras SA (Voting
Commercial Services and Supplies rights) 660 0.08
96 Brambles Ltd. ................ 1266 o016 T T ’
Health Care Providers and Services
Food Products 46 Rede D’Or Sao Luiz
13 Coles Grovp Ltd............ 167 002 N 263 0.03
Health Care Equipment and Supplies Iron and Steel
- Cochlear Ltd. ....cccoocoee 55 001 142 Vale SA ADR............ 1,655 021
Insurance . 0il and Gas
36 Insurance Australia 170 Petroleo Brasileiro SA
Group Ltd. ..ccoccvscvvsen 181 0.02 ADR oo 2441 030
Metals and Mining Real Estate
15 BHP Gl‘Oup Ltd ............ 469 0.06 67 Cyrela BraZil Realty SA
22 Northern Star Empreendimentos e
Resources Ltd................ 248 0.03 Participacoes.................. 253 0.03
4 gil anldL(iias ! Retail Trade
MPOL LAd. oo 85 00 419 Lojas Renner SA .......... 1390 0.17
Other Finance 67 Raia Drogasil SA........... 314 0.04
4 TIris Energy Ltd............... 35 0.00 Water Utilities
Real Estate Investment Trust 80 Cia de Saneamento
14 Charter Hall Group........ 152 0.02 Basico do Estado de
4 Goodman Group............ 113 0.01 Sao Paulo SABESP....... 1,330 _ 0.16
Telecommunications 12,092 1.49
255 Telstra Group Ltd. ......... 687 0.09 Canada (2.07%)
3,458 0.43 Auto Components
B da (0.10% 16 Magna International,
ermuda (0.10%) ) Inc. (US listed) .......... 660  0.08
Hotels, Restaurants and Leisure
12 Viking Holdings Ltd...... 425 0.05 Banks
9 Royal Bank of Canada... 1,155 0.14
Insurance
1 Arch Capital Group Containers and Packaging
Ltd. oo 158 0.02 2 CCL Industries, Inc. ...... 132 0.02
! ’L*’;ls Capital Holdings | Electric Utilities
td. i 39 0.0 3 Ao Lt 120 001
1 Everest Group Ltd. ........ 201 0.02
823 0.10 Food Products
. . 1 George Weston Ltd. ....... 143 0.02
Brazil (1.49%) 7 Loblaw Cos. Ltd. ........... 885  0.11
Banks .
327 Banco Bradesco SA Hanfl and Machme Tools
ADR ..o 868 0.11 2 Finning International,
198 TItau Unibanco Holding Inc.ovvveiii 65 0.01
SAADR......cooovierrna. 1,317 0.16 Insurance
4 Great-West Lifeco, Inc. . 138 0.02

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments World Equity Fund I1

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
9 Intact Financial Corp..... 1,685 0.21 159 Tencent Holdings Ltd. ... 9,101 1.12
22 Manulife Financial 30 Trip.com Group Ltd.
COrP. et 654 0.08 ADR...oooiiiiieee 1,804 0.22
8 Sun Life Financial, Inc. . 454 0.05 .
Lodging
Internet Software and Services 27 H World Group Ltd.
10 Shopify, Inc. (US ADR...ooviiiiee 1,003 0.12
listed) .vooveeereeieieieenee 798 0.10 Real Estate
Metals and Mining 436 China Resources Land
6 Agnico Eagle Mines Ltd. o 1,608 0.20
Ltd. oo 462 0.06 41 CK Asset Holdings Ltd.. 178 0.02
27 Barrick Gold Corp......... 531 0.07 832 Country Garden
10 Barrick Gold Corp. (US Services Holdings Co.
listed) ...ooeoveeeiiiiiiee 203 0.02 Ltd. oo 697 0.09
85 First Quantum Minerals 10 KE Holdings, Inc. ADR. 198 0.02
Ltd. o 1,154 0.14 1,650 Longfor Group
107 Ivanhoe Mines Ltd......... 1,601 0.20 Holdings Ltd.................. 3,196 0.39
Oil and Gas Retail Trade
17 Canadian Natural 121 Haidilao International
Resources Ltd. (US Holding Ltd. .................. 297 0.04
2 tmperi O 44 1 002 Telocommunicatons
83 Suncor Energy, Inc. ....... 3,059 0.38 304 HKT Trust & HKT Ltd.. 389 0.05
4 Tourmaline Oil Corp. .... 168 0.02 38,587 4.75
Retail Trade China (1.86%)
9 Dollarama, Inc. .............. 946 0.12 Banks
1,830 China Construction
Software Bank Corp. (Class H) .... 1,385 0.17
3 Descartes Systems 2,184 Industrial &
Group, Inc.....cccoecveuveenne 286 0.03 Commercial Bank of
Transport China Ltd. (Class H)...... 1,305 0.16
6 Canadian National Beverages
Railway Co. .....ccoeveeene. 749 0.09 41 Wuliangye Yibin Co.
16,776 2.07 Ltd. o 959 0.12
Cayman Islands (4.75%) Diversified Financials
Automobiles 335 China International
28 LiAuto, Inc.....ocveneene. 384 0.05 Capital Corp. Ltd........... 601 0.07
13 LiAuto, Inc. ADR ......... 337 0.04 Electrical Equipment
Food Products 127 Foxconn Industrial
118 Yihai International Internet Co. Ltd. ............ 455 0.06
Holding Ltd. .................. 245 0.03 Energy Equipment and Services
Internet Software and Services 238 Tongwei Co. Ltd............. 773 0.09
399 Alibaba Group Holding Insurance
Ltd. v 5,652 0.70 .
41 Alibaba Group Holdin 595 Ping An Insurance
p g .
Ltd. ADR oo 4412 054 Group Co. of China Ltd.
7 Baidu, Inc. ADR 700 0.09 (Class H).oovevevvveeiicee 3,841 0.47
110 DiDi Global, Inc. ADR.. 519 0.06 Metals and Mining
36 JD.com, Inc. ADR.......... 1,431 0.18 1,094 Aluminum Corp. of
21 JOYY, Inc. ADR ............ 762 0.09 China Ltd. (Class A)...... 1,388 0.17
85 Kanzhun Ltd. ADR........ 1,470 0.18 1,704 Aluminum Corp. of
294 Kuaishou Technology .... 2,074 0.26 China Ltd. (Class H)...... 1,356 0.17
96 Meituan........cccceeeeuveneenee 2,130 0.26 1,032 Zijin Mining Group Co.
Ltd. (Class H) .....c.c....... 2,346 0.29

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments World Equity Fund I1

Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares *000 USD ’000 %
Real Estate Food Products
416 China Merchants 2 Danone SA ......cccoeeven. 117 0.01
IS_IIZSE?QJ Isnggsiltzl Zone 726 0.09 Health Care Equipment and Supplies
88 L0 L e ' 2 EssilorLuxottica SA ..... 513 0.07
15,135 1.86 2 Sartorius Stedim
Curacao (0.07%) Biotech.......cooveeeieenn. 422 0.05
Oil and Gas Services Lodging
13 Schlumberger NV......... 237 __0.07 16 Accor SA ..ooccrorrre 679 0.08
o,
g:zssark (0.76%) Personal Products
2 Ringkjoebing 1 L’Oreal SA .....cccoveuvnee. 626 0.08
Landbobank AS ............. 295 0.04 Pharmaceuticals
Biotechnology 10 Sanofi SA ......c.covevveuenee. 1,218 0.15
1 Genmab AS......oooccc....... 208 0.02 10 Sanofi SA ADR .o %9 007
. . Textile and Apparel
9 ]élilectrlcaltEq;;lspment 555 0.07 3 LVMH Moet Hennessy
CIMOMELEE S wovvvvveee : Louis Vuitton SE ........... 2,639 033
Health Care Equipment and Supplies 15,405 1.90
7 Demant AS ..........cc....... 278 0.03
Germany (1.90%)
Pharmaceuticals Aerospace and Defence
35 Novo Nordisk AS........... 4,159 0.51 1 Rheinmetall AG............. 559 0.07
Retail Trade Automobiles
1 PandoraAS.................. 127 0.02 22 Bayerische Motoren
T Werke AG ......ooovevvenenn. 1,952 0.24
ransport . .
3 DSV AS oo 554 0.07 40 Daimler Truck Holding
AG oo, 1,497 0.18
6,176 0.76
Finland (0.18% Chemicals
inland (0.18%) 4 Symrise AG v 601 0.07
Insurance
7 Sampo OYJ....ccevveueenee 351 0.04 Computers and Peripherals
. 8 Bechtle AG........cccueee. 333 0.04
Machinery
12 Kone OYJ....oooovoveerene. 690 0.09 Containers and Packaging
6 Gerresheimer AG.......... 535 0.07
Paper and Forest Products
8 UPM-Kymmene OY]J..... 259 0.03 Diversified Financials
L. 3 Deutsche Boerse AG...... 629 0.08
Telecommunications
3 ElisaOYJ .o 151 0.02 Entertainment
1451 0.18 4 CTS Eventim AG & Co.
KGaA.....cooeeeieieiee 423 0.05
France (1.90%)
Advertising Health Care Equipment and Supplies
7 Publicis Groupe SA ....... 824  0.10 10 Siemens Healthineers
AG oo, 576 0.07
Aerospace and Defence
2 Safran SA .ooooovvvvve. 398 0.05 Insurance
1 Hannover Rueck SE....... 210 0.02
Banks _ 2 Muenchener
45 BNP Paribas SA ............ 3,082 0.38 Rueckversicherungs-
Beverages Gesellschaft AG in
6 Pernod Ricard SA ......... 930 0.11 Muenchen..........c........... 1,351 0.17
Electrical Equipment Internet Software and Services
5 Legrand SA .o 550 0.07 5 Scout24 SE .....ccovvveennn. 447 0.06
11 Schneider Electric SE.... 2,848 0.35

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Miscellaneous Manufacturers Construction and Engineering
3 Knorr-Bremse AG ......... 267 0.03 734 GMR Airports
8 Siemens AG................... 1,598 0.20 Infrastructure Ltd........... 824 0.10
Semiconductor Equipment and Products Diversified Financials
15 Infineon Technologies 26 Shriram Finance Ltd. ..... 1,098 0.14
AG i 533 0.07 Health Care Providers and Services
Software 5 Apollo Hospitals
7 Nemetschek SE.............. 773 0.09 Enterprise Ltd. ............... 440 0.05
14 SAPSE...cooooiiiinnn 3,147 0.39 Metals and Mining
15,431 1.90 80 Hindalco Industries
Greece (0.26%) Ltd. v 718 0.09
Banks . Oil and Gas
616 Alphg Services & 170 Bharat Petroleum Corp.
Holdings SA .....ccvev LOo71 0.13 LA, oo 750 0.09
73 Eurobank Ergasias 65 Reliance Industries Ltd.. 2283 028
Services & Holdings
SA s 167  0.02 Real Estate
43 National Bank of 26 Macrotech Developers
Greece SA ..o, 369 0.05 Ltd. oo 384 0.05
109 Piraeus Financial 13,544 1.67
Holdings SA .................. 466 0.06 Indonesia (0.34%)
2,073 0.26 Banks
Hong Kong (0.30%) 1,336 Bank Mandiri Persero
Banks TbKk PT .o 611 0.08
174 BOC Hong Kong 5,249 Bank Rakyat Indonesia
Holdings Ltd........ccc...... 558 0.07 Persero Tbk PT.............. 1716 021
Diversified Financials Telecommunications
18 Hong Kong Exchanges 2,159 Telkom Indonesia
& Clearing Ltd............... 760 0.09 Persero Tbk PT .............. 426 0.05
Electric Utilities 2,753 __ 034
22 Power Assets Holdings Ireland (1.26%)
Ltd. oo 140 0.02 Airlines
. 11 Ryanair Holdings PLC
Lodging
196 Galaxy Entertainment ADR ... 513 0.06
Group Ltd. ..covvvnnne 985 0.12 Building Products
2.443 0.30 13 CRH PLC (US listed).... 1,172 0.15
2 Trane Technologies
India (1.67%) PLC..oooiiieieieeeee 753 0.09
Airlines
15 InterGlobe Aviation Computers and Peripherals
|25 RO 865  0.11 1 Accenture PLC ............. 249 0.03
19 Seagate Technology
Banks Holdings PLC................. 2,145 026
53 Axis Bank Ltd. .............. 776 0.09 2 TE Connectivity PLC ... 284 0.04
77 HDFC Bank Ltd. ........... 1,599 0.20
18 HDFC Bank Ltd. ADR .. 1,159 0.14 Electrical Equipment
74 ICICI Bank Ltd............. 1,121 0.14 1 Eaton Corp. PLC........... 250 0.03
Building Products Entertainment
3 UltraTech Cement Ltd. .. 488 0.06 5 Flutter Entertainment
PLC.ciiiiiiiice 1,201 0.15
Computers and Peripherals
47 Infosys Ltd. ADR ......... 1,039 0.13 Health Care Equipment and Supplies
15 Medtronic PLC.............. 1,361 0.17

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
Insurance Commercial Services and Supplies
6 Willis Towers Watson 274 Sohgo Security Services
PLC..oiiieeee 1,809 0.22 Co. Ltd. .o 1,981 0.24
Pharmaceuticals Computers and Peripherals
5 Jazz Pharmaceuticals 83 Elecom Co. Ltd.............. 842 0.10
PLC.coiiiiiis 528 0.06 25 NET One Systems Co.
10,265 1.26 Ltd. ................... e 610 0.08
14 Otsuka Corp......cccveuue.. 352 0.04
Israel (0.12%)
Aerospace and Defence Construct.ion and Engineering
3 Elbit Systems Ltd. ......... 559 0.07 185 JGC Holdings Corp. ...... Le2l  0.20
Computers and Peripherals Distributors
2 Check Point Software 13 ITOCHU Corp............... 692 0.09
Technologies Ltd. .......... 433 0.05 Diversified Financials
992 0.12 43 Nomura Holdings, Inc. .. 224 0.03
Italy (0.50%) Electric Utilities
Banks 73 Chubu Electric Power
121 Banca Monte dei Paschi C0., INC. oo, 858  0.10
di Siena SpA.......cccoeee.e. 703 0.09 43 Kansai Electric Power
57 BPER Banca.................. 322 0.04 C0., INC. v, 706 0.09
59 FinecoBank Banca . .
ST T 1,016  0.12 Electrical Equipment
6 UniCredit SpA 260 0.03 14 Bro'Fher Industries Ltd. .. 276 0.03
152 Casio Computer Co.
Electrical Equipment Ltd. oo, 1,263 0.16
2 Prysmian SpA............... 131 0.02 2 Hoya COrp. c.oveeeveeeeennn 318 0.04
Internet Software and Services 195 Kyocera.Corp ................. 2,263 0.28
4 Reply SPA oo 578 0.07 127 Mabuchi Motor Co.
Ltd. oo 1,972 0.24
Retail Trade 111 Siix COrp. covevvevrrreeennn 855  0.11
16 Moncler SpA ................ 1,008 0.13 i
Gas Utilities
4,018 __ 0.5 66 Toho Gas Co. Ltd. ...... 1,840 0.3
o,
12:11:2HC(3£3()/;)13nts Hand and Machine Tools
6 Bridgestone Corp........ 254 0.03 44 Makita Corp......cceeueneeee. 1,499 0.18
19 Denso Corp.....ccccvevveneen 279 0.04 Health Care Equipment and Supplies
282 Nisshinbo Holdings, 141 Topcon Corp.....ccccueruvenne 1,523 0.19
INC. oot 1,889 0.23 Health Care Providers and Services
Automobiles 91 H.U. Group Holdings,
399 Hino Motors Ltd............ 1,291 0.16 INC. oo 1,691 0.21
14 Subaru Corp. .....cceeuueue. 246 0.03
. Home Builders
14 ki Motor Corp........ 1,661 2 .. .
9 Suzuki Motor Corp ,66 0-20 139 Sekisui Chemical Co.
Banks Ltd. oo, 2,174 0.27
69 Sumitomo Mitsui 29 Sekisui House Ltd. ........ 792 0.10
i ial Group, Inc...... 1
Financial Group, Inc 1,469 0.18 Home Furnishings
Building Products 172 Panasonic Holdings
72 Rinnai Corp. .....cccoeueneee. 1,775 0.22 COrP. e 1,496 0.18
41 Taiheiyo Cement Corp... 966 0.12 50 Sony Group Corp 961 0.12
63 TOTO Ltd. ....cvvveennnee 2,373 0.29 Hotels, Restaurants and Leisure
Chemicals 169 HIS Co. Ltd. .................. 1,984 0.24
269 Asahi Kasei Corp. ......... 2,033 0.25 Insurance
88 KH 'Neochem Co. Ltd.... 1,298 0.16 18 MS&AD Insurance
244 Teijin Ltd. .....cocevveinine 2,415 0.30 G Holdi I 431 0.06
370 Toray Industries, Inc. ..... 2,182 0.27 roup Holdings, Ic...... ’

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Fair Value  Fund
of Shares *000 USD ’000 % USD ’000 %
30 Sompo Holdings, Inc..... 671 0.08 Metals and Mining
23 Tokio Marine Holdings, 45 Glencore PLC................ 259 0.03
INCovviiiiiiiiie 834 0.10 373 0.05
Internet Software and Services Kazakhstan (0.02%)
7 Trend Micro, Inc............ 409 0.05 Airlines
Machinery 27 Air Astana JSC .............. 182 0.02
6 Keyence Corp. .....cc.c...... 2,915 0.36 Retail Trade
1 SMC Corp. .ccevereeeerne 534 0.06 124 Fix Price Group PLC
Metals and Mining GDR...oooviiiiciice - 0.00
141 MISUMI Group, Inc...... 2,555 0.31 182 0.02
Office Electronics Korea, Republic of (2.21%)
26 Canon, InC. ..ceeeeeeeen.. 868 0.11 Automobiles
119 Seiko Epson Corp.......... 2,192 0.27 3 Hyundai Motor Co.
Oil and G (Voting rights)................ 696 0.09
!ancas 10 Kia COrp. .ovvvvvvvvvvverrreeeen 750 0.09
50 ENEOS Holdings, Inc. .. 271 0.03
Banks
Personal Products 15 Hana Financial Group,
37 Kao Corp. ccvsvvvssvsn 1814 0.2 INC. oot 670 0.08
Pharmaceuticals 23 Shinhan Financial
100 Nippon Shinyaku Co. Group Co. Ltd................ 997 0.12
Ltd. v e 2,594 0.32 Diversified Financials
6 Ono Pharmaceutical Co. 35 KB Financial Group
LA s e 75001 INC. vt 2,143 0.26
7 Takeda Pharmaceutical
Co. Ltd. oo 215 0.03 Insurance
. 4 Samsung Fire & Marine
Retal! Trade Insurance Co. Ltd. ......... 965 0.12
83 Marui Group Co. Ltd..... 1,385 0.17
86 Ryohin Keikaku Co. Personal Products
LAd. oo, 1,580  0.20 10 Amorepacific Corp........ 1,127 0.14
. . 2 LG H&H Co. Ltd........... 630 0.08
Semiconductor Equipment and Products
1 Tokyo Electron Ltd........ 248 0.03 Semiconductor Equipment and Products
164 Samsung Electronics
Software , CO.Ltd. o 7698 095
55 Square Enix Holdings 8 SK Hynix, Inc 1,078 0.13
Co. Ltd..ceoieeiiieine 2,206 0.27
L Shipbuilding
Telecommunications 3 HD Korea Shipbuilding
57 KDDI COI'p. ................... 1,843 0.23 & Offshore Engineering
758 Nippon Telegraph & CO. Lt v 412 005
Telephone Corp. ............ 778 0.09 102 Samsung Heavy
752 SoftBank Corp ............... 984 0.12 Industries Co. Ltd. ......... 782 0.10
Toys, Games and Hobbies 17,948 221
5 Nintendo Co. Ltd........... 246 0.03 Luxembourg (0.23%)
Transport Internet Software and Services
130 Nagoya Railroad Co. 3 Spotify Technology SA.. 1,070 0.13
Ltd. oo 1,582 0.19
’ Iron and Steel
28 Sankyu, Inc.....ccccevenenne 936 0.12 19 Ternium SA ADR 728 0.09
77,090 9.49
Metals and Mining
Jersey, Channel Islands (0.05%) 7 Tenaris SA ..o 108 0.01
Auto Components
2 APtV PLCor. 114 0.02 1,906 __0.23

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
Marshall Islands (0.02%) Telecommunications
Transport 27 Spark New Zealand
3 Teekay Tankers Ltd........ 181 0.02 Ltd. o 53 0.01
Mexico (0.12%) 229 0.03
Banks Norway (0.31%)
59 Grupo Financiero 0il and Gas
Banorte SAB de CV ...... 418 0.05 34 Equinor ASA coooooo....... 866 0.1
Building Products Shipbuilding
96 Cemex SAB de CV 9 Kongsberg Gruppen
ADR oo 289 007 ASA o 844 0.10
1,007 0.12 Telecommunications
Netherlands (2.51%) 63 Telenor ASA .................. 813 0.10
Aerospace and Defence
9 Airbus SE ....coveveies 1,352 0.17 2,523 0.31
Russia (0.00%)
Autorpobiles Banks
1 Ferrari NV ...ccoovvviiins 518 0.06 1 ,354 Sberbank of Russia
Banks PISC ..o, - 0.00
9 ABN AMRO Bank NV.. 165 0.02 0il and Gas
222 ING GI'OCp NV........... 4,025 0.50 30 LUKOIL PJSC RUB...... . 0.00
Beverages 183 Rosneft Oil Co. PJSC.... - 0.00
107 Davide Campari-Milano - 0.00
NV e, 909 0.11 . .
19 Heineken NV................. 1,708 0.21 Saudi Arabia (0.16%)
Banks
Biotechnology 58 Al Rajhi Bank................ 1,337 0.16
1 Argenx SE ...ccocoviniennee 751 0.09 Singapore (0.53%)
Commercial Services and Supplies Aerospace and Defence
1 AdyenNV....cccoooninan. 869  0.11 195 Singapore Technologies
Engineering Ltd............. 708 0.09
Diversified Financials
14 AerCap Holdings NV .... 1,346 0.17 Banks
X 49 DBS Group Holdings
Entertainment LA. oo 1,444 0.18
26 Universal Music Group 35 Oversea-Chinese
NV e 684 0.08 Banking Corp. Ltd...... 407 0.05
Health Care Equipment and Supplies 55 United Overseas Bank
11 QiagenNV......ccocc..... 477 0.06 Ltd. oo 1,388 0.17
Oil and Gas Services Shipbuilding
18 FugroNV....coooovevvveennn. 414 0.05 95 Yangzijiang
Shipbuilding Holdings
Semiconductor Equipment and Products Ltd. oo, 182 0.02
2 ASM International NV .. 893 0.11
6 ASML Holding NV ....... 4,885  0.60 Telecommunications
2 BE Semiconductor 67 Singapore
Industries NV ................ 254 0.03 Telecommunications
- NXP Semiconductors Ltd. oo 171 0.02
NV o, 65 0.01 4,300 0.53
Telecommunications South Africa (1.03%)
254 Koninklijke KPN NV .... 1,042 0.13 Banks
20,357 251 166 Absa Group Ltd. ............ 1,693 0.21
435 FirstRand Ltd................. 2,096 0.26
New Zealand (0.03%)
Electric Utilities Diversified Financials
47 Meridian Energy Ltd. .... 176  0.02 3 Capitec Bank Holdings
Ltd. o 499 0.06

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD ’000 %
Metals and Mining Computers and Peripherals
65 Gold Fields Ltd. ADR ... 994 0.12 8 Logitech International
93 Impala Platinum SA i 706 0.09
Holdings Ltd.................. 525 0.07 Diversified Financials
Pharmaceuticals 2 Swissquote Group
46 Aspen Pharmacare Holding SA......cccceeenees 537 0.07
Holdings Ltd.................. 524 0.06 Electrical Equipment
Retail Trade 7 ABBLtd....coovvieienne 408 0.05
78 Foschini Group Ltd........ 706 0.09 1 Garmin Ltd. .......co......... 229 0.03
46 Mr Price Group Ltd. ...... 721 0.09 Food Products
Telecommunications 47 Nestle SA.......ccovvveveeenn. 4,742 0.58
113 MTN G Ltd. ........... 599 0.07
roup Health Care Equipment and Supplies
8,357 103 12 Alcon, InC. ..ovvoovvnns 1200 015
Spain (0.23%) 1 Sonova Holding AG....... 311 0.04
Banks 5 Straumann Holding AG. 756 0.09
37 CaixaBank SA ............... 220 0.03 Health Care Providers and Services
Commercial Services and Supp]ies - Lonza Group AG ... 267 0.03
8 Amadeus IT Group SA.. 598 0.07 Insurance
Construction and Engineering 1 Chubb Ltd......ccvvenenns 339 0.04
16 Cellnex Telecom SA ...... 661  0.08 2 Zurich Insurance Group
AG oo, 842 0.10
Retail Trade
6 Industria de Diseno Pharmaceuticals
Textil SA oo, 371 0.05 31 Novartis AG ... 3,611 045
13 Roche Holding AG
1,350 0.23 (Non-voting rights)........ 4,158 0.51
Sweden (0.71%) .
Distributors Rgta{l TraQe
36 AddTechAB...... 1,067 0.13 19" Cie Financiere
Richemont SA .............. 3,061 0.38
Electrical Equipment L.
13 AssaAbloy AB ............ 456 0.05 Telecommunications
70 NCAB Group AB........ 464 0.06 - SWisSCOMAG -.oovvrovs 24 __ 003
Health Care Equipment and Supplies 23,362 2.88
24 Lifco AB..oovveeeereann. 775 0.10 Taiwan (3.32%)
. Electrical Equipment
Machinery 76 Hon Hai
18 Atlas Copco AB Precision Industry Co.
(Class B)....oovvvrscres 309 0.04 LA, oo 450 0.05
31 Sandvik AB..........c......... 700 0.08 155 Unimicron Technology
Miscellaneous Manufacturers Corp. .............................. 706 0.09
25 Trelleborg AB................ 975 0.12 Food Products
Other Finance 333 Uni-President
30 EQTAB oo, 1,017  0.13 Enterprises Corp............ 917 0.11
5,763 0.71 Semiconductor Equipment and Products
Switzerland (2.88‘%)) 22 MediaTek, Inc...ooeenn. 814 0.10
Beverages 309 Taiwan Semiconductor
4 Coca-Cola HBCAG ...... 123 0.01 Manufacturlng Co. Ltd.. 9,351 1.15
85 Taiwan Semiconductor
Building Products Manufacturing Co. Ltd.
2 Geberit AG......coevrenne. 1,528 0.19 ADR...ooveieeeee, 14,716 1.82
Commercial Services and Supplies 26,954 3.32
3 SGSSA ..o, 290 0.04

The accompanying notes are an integral part of the financial statements.
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Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares *000 USD ’000 %
Thailand (0.30%) Home Furnishings
Banks 51 Howden Joinery Group
115 Kasikornbank PCL PLC.oiiiieiie 621 0.08
NVDR.....ooiieees 538 0.07
Internet Software and Services
177 SCB X PCL NVDR....... 598 0.07 83 Auto Trader Group
Food Products PLC.ooiiieiie 972 0.12
1,766 Charoen Pokphand Lodging
F PCL NVDR......... 1,31 .1
oods PCL NV 318 0.16 22 InterContinental Hotels
2454 030 Group PLC ....ccovevre. 2363 0.9
Turkey (0.21%) Machinery
Banks .
313 Akbank TAS 564 0.07 7 Spirax-Sarco
ANKAAS e : Engineering PLC ........... 729 0.09
, Food P.r;)dl.lkcts | Media
>4 BIM Birlesik Magazalar 19 Informa PLC...rrooocooo.. 209 0.03
AS o 783 0.10
Holding C . Di ified Metals and Mining
0o mg ompanies - Diversifie 137 Anglogold Ashanti
. Hp‘?rgt“’“ss el PLC.ooeeeeeeeeees 3,657 045
act mer Sabanct 86 Fresnillo PLC ............... 703 0.09
Holding AS......ccooveeee 373 0.04
Miscellaneous Manufacturers
1,72 21
720 0 11 Diploma PLC................. 634 0.08
United Kingdom (4.72%) .
Aerospace and Defence Oil and Gas
92 BAE Systems PLC ...... 1,538 0 19 28 BP PLC ADR ................. 883 01 1
19 Rolls-Royce Holdings 5 Shell PLC (UK listed) ... 162 0.02
12 7 R 133 0.02 12 Shell LCADR............ 830 0.10
730 Tullow Oil PLC 209 0.03
Banks
12 Barclays PLC................ 37 0.00 Paper and Forest Products
131 HSBC Holdings PLC..... 1,179 0.15 6 Mondi PLC........c.cc.c..... 107 0.01
1,746 Lloyds Banking Group Personal Products
PLC s 1,377 0.17 58 Unilever PLC................. 3,787 047
288 NatWest Group PLC...... 1,326 0.16
Pharmaceuticals
Beverages 20 AstraZeneca PLC ... 3,146 0.39
61 Dlageo PLC....coveeen. 2,133 0.26 23 AstraZeneca PLC ADR . 1,819 0.22
Biotechnology 19 GSKPLC.....ccooovevrneen. 388 0.05
22 Royalty Pharma PLC..... 612 0.07 21 GSKPLCADR............. 851 0.10
Commercial Services and Supplies Telecommunications
14 Intertek Group PLC....... 969  0.12 354 Vodafone Group PLC..... 356 0.04
Computers and Peripherals Toys, Games and Hobbies
23 Kainos Group PLC....... 269 0.03 2 Games Workshop Group
26 Softcat PLC ... 550 0.07 PLC..coooiiiieieeieie 256 0.03
Diversified Financials 38,326 4.72
128 Allfunds Group PLC ..... 787 0.10 United States (45.61%)
16 Alpha Group Advertising
International PLC .......... 475 0.06 1 Trade Desk, Inc. ............ 149 0.02
14 Londor; itOCk Exchange Los 03 Aerospace and Defence
Group PLC .................... , . 11 General Dynamics
Electrical Equipment (01075 s F 3,209 0.39
8 Halma PLC.................... 268 0.03 1 L3Harris Technologies,
Food Products , glgrthromemman ....... 385 0.05
65 Compass Group PLC.... 2,083 0.26 COTD oo 3,699 046
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Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %

Agriculture Chemicals

10 Archer-Daniels-Midland 1 CF Industries Holdings,
CO. et 570 0.07 INC. oot 93 0.01
Airlines ! 7 0.01

60 Delta Air Lines, Inc. ...... 3,066 038 ! E:;P"m de Nemours, 0 ool

12 United Airlines s .

. 2 Ecolab, Inc......cccceune. 411 0.05
Holdings, InC. oo 674 008 18 FMC COIP. rrrvorvrrvvveernn 1,160 0.14
Automobiles 1 Mosaic Co....ccoeeveverennnee 39 0.01

3 Cummins, Inc. ............... 1,076 0.13 1 PPG Industries, Inc........ 132 0.02
31 General Motors Co. ....... 1,371 0.17 3 RPM International, Inc.. 335 0.04
1 PACCAR, Inc. ............... 145 0.02 7 Sherwin-Williams Co. ... 2,613 0.32
3 Tesla, Inc....cccvvvceencnnnnee 698 0.09 Commercial Services and Supplies
Banks 4 Automatic Data
67 Bank of America Corp... 2,649 0.33 Processing, Inc............... 1,181 0.15
54 Citigroup, Inc. ............... 3,366 0.41 1 Booz Allen Hamilton
2 Goldman Sachs Group, Holding Corp................. 101 0.01
INC. v 967 0.12 13 Chegg, Inc. .cooveveerennnee. 23 0.00
23 JPMorgan Chase & Co.. 4,777 0.59 1 Cintas Corp.....c.cccceveuenee. 224 0.03
1 M&T Bank Corp. .......... 166 0.02 15 Global Payments, Inc..... 1,480 0.18
2 Morgan Stanley ............. 168 0.02 10 Moody’s Corp. ......c....... 4,602 0.57
1 PNC Financial Services 2 S&P Global, Inc. ........... 1,188 0.15
Group, InC....cccccvvvvnennen. 206 0.03 - United Rentals, Inc. ....... 344 0.04
6 Regions Financial 1 Verisk Analytics, Inc...... 121 0.01
2 Sute Soest om0 190 002 Computers and Peripherals
71 Apple, Inc. ...ccoevenrnne. 16,472 2.03
4 U.S. Bancorp................. 208 0.03 3 Cognizant Technology
11 Wells Fargo & Co. ........ 607 0.07 Solutions Corp. .............. 215 0.03
Beverages - Crowdstrike Holdings,
44 Coca-Cola Co. ............... 3,170 0.39 Inc..ooveeviiiiiiiie 157 0.02
10 Keurig Dr Pepper, Inc.... 355 0.04 4 Hewlett Packard
5 Monster Beverage Enterprise Co................. 89 0.01
(/0] FEUSRTRN 253 0.03 5 HPInC. .cooovveiiicns 176 0.02
24 PepsiCo, Inc................... 4,102 0.51 1 International Business
. Machines Corp. ............. 152 0.02
1 ilr?ltgeecr:l I;Elcogy ............... 306 0.04 8 Leidos Holdings, Inc. ... 1,271 0.16
I Biogen, Inc. ... 140 0.02 17 NetApp, Inc. .ovccccovr 2,053 025
gen, .
3 Gilead Sciences, Inc. ..... 245 0.03 - Western Digital Corp..... 24000
15 Incyte Corp....ccoevueueeunenn 1,011 0.12 Construction and Engineering
- Regeneron 2 EMCOR Group, Inc. ..... 1,046 0.13
Pharmaceuticals, Inc...... 283 0.03 . A
- United Therapeutics Containers .and Packaging
6 Crown Holdings, Inc. .... 562 0.07
(01075 s F 123 0.02 .
. 1 Packaging Corp. of
1 Vertex Pharmaceuticals, America 306 0.04
INC. oot 254 003 T T ’
oo Distributors
Building Products 4 Copart, INC..ovvvvrrerereeeee 176 0.02
2 Builders FirstSource,
2 Fastenal Co. ....cccoveueeneee 143 0.02
INC.ooviiiii 268 0.03
26 Carrier Global Corp...... 2.101 026 1 LKQ Corp...cccevvvveereennn 51 0.01
1 Fortune Brands - Pool Corp....ccccvvverennne. 83 0.01
. - Watsco, Inc. .....ccceeeenn. 117 0.01
Innovations, Inc. ............ 116 0.02 .
3 Masco Corp. ......cueen.. 267 0.03 - WW Grainger, Inc. ....... 199 0.02
2 Owens Corning.............. 272 0.03 Diversified Financials
4 American Express Co.... 1,108 0.14

The accompanying notes are an integral part of the financial statements.
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Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
1 Ameriprise Financial, 1 Agilent Technologies,
INC.oiiii 647 0.08 INC.oiiii 123 0.02
1 BlackRock, Inc.............. 1,396 0.17 - Align Technology, Inc.... 72 0.01
2 Capital One Financial 16 Baxter International,
(070] 4 o HOS 237 0.03 INC. oot 588 0.07
5 Cboe Global Markets, 1 Bio-Techne Corp. .......... 83 0.01
INC.oviiiiiii 1,063 0.13 2 Boston Scientific Corp.. 145 0.02
14 CME Group, Inc............ 3,156 0.39 22 Dentsply Sirona, Inc....... 586 0.07
2 Discover Financial 3 Edwards
Services .......eeveeeeeeennnn 243 0.03 Lifesciences Corp.......... 201 0.02
3 LPL Financial 14 Exact Sciences Corp...... 956 0.12
Holdings, Inc. ................ 727 0.09 1 Hologic, Inc. ................. 98 0.01
12 Mastercard, Inc. ............. 5,761 0.71 - IDEXX Laboratories,
3 Nasdagq, Inc.....cccoveuenee 180 0.02 INC. oo 176 0.02
7 Synchrony Financial....... 351 0.05 1 Insulet Corp.....cccovveeneeee 138 0.02
1 T Rowe Price Group, 3 Intuitive Surgical, Inc. ... 1,401 0.17
Inc.ovvveeiei 103 0.01 1 ResMed, Inc................... 174 0.02
2 Visa, Inc 510 0.06 - Thermo Fisher
Electric Utilities Scientific, Inc. e 301 0.04
. - West Pharmaceutical
1 Constellation Energy .
COMPererrereeeeeeeeere 308 0.04 Services, InC. ..o 78001
11 Edison International ...... 960 0.12 Health Care Providers and Services
17 Exelon Corp.......ccoeuu.. 695 0.09 2 Centene Corp......ccceeueenne 122 0.01
21 FirstEnergy Corp. .......... 925 0.11 8 Elevance Health, Inc...... 4,115 0.51
11 NRG Energy, Inc. .......... 977 0.12 15 HCA Healthcare, Inc. .... 6,320 0.78
21 Xcel Energy, Inc. ........... 1,400 0.17 2 Humana, Inc. ................ 640 0.08
. . - Molina Healthcare, Inc.. 98 0.01
Electrical Equipment 1 Quest Diagnostics, Inc 139 0.02
24 Amphenol Corp. ............ 1,574 0.20 . P ’
1 Emerson Electric Co...... 97 0.01 12 UnitedHealth Group,
INC.oeiiieeee 6,940 0.85
6 Honeywell
International, Inc. .......... 1,270 0.16 Home Builders
1 Hubbell, Inc. .................. 223 0.03 2 DR Horton, Inc.............. 392 0.05
1 Keysight Technologies, 2 KB Home.....ccccooeveueeuen 189 0.02
Inc. e 175 0.02 2 Lennar Corp......ccceuernnne 357 0.04
1 Mettler-Toledo 1 Meritage Homes Corp. .. 129 0.02
International, Inc. .......... 1,813 0.22 - NVR, Inc. coovvvivieeens 422 0.05
5 Trimble, Inc. .................. 339 0.04 3 PulteGroup, Inc. ............ 410 0.05
17 Vontier Corp. ......c.c.o...... 564 0.07 2 Taylor Morrison Home
Food Products COTP. o 173 0.02
2 Toll Brothers, Inc........... 258 0.03
26 Conagra Brands, Inc...... 840 0.10 5 Tri Pointe Homes. Inc 114 0.02
9 General Mills, Inc.......... 648 0.08 [ ’
1 Hershey Co. ....cccoveueeneee 99 0.01 Household Products
4 Hormel Foods Corp....... 123 0.02 2 Avery Dennison Corp. ... 383 0.05
3 J M Smucker Co............ 382 0.05 6 Clorox Co. ..ccoceevvveennenns 1,051 0.13
7 Kellanova 596 0.07 14 Kimberly-Clark Corp. ... 1,962 0.24
59 Kroger Cp. ..................... 3,382 0.42 Insurance
3 McCormick & Co., Inc.. 276 0.03 10 Aflac, InC. ..oovvveverrren. 1,000  0.13
16 Mondelez International,
16 Allstate Corp. ...ccevneenee 3,121 0.38
INC. oot 1,154 0.14 > American Financial
31 Tyson Foods, Inc........... 1853 023 T 236 0.03
Hand and Machine Tools 2 American International
1 Snap-on, Inc......ccoeueeeee 349 0.04 Group, InC.......ccecveuenneee. 111 0.01
Health Care Equipment and Supplies ; g::ll(l;i?:é III{thhaway """" 960 0.12
11 Abbott Laboratories....... 1,274 0.16 ’
INC. oot 1,048 0.13

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
3 Cincinnati Financial Media
(61075 s J SRR 403 0.05 9 Comcast Corp. ......ccoeune 378 0.05
1 CNO Financial Group, - FactSet Research
InC.oeviiieiieee 51 0.01 Systems, Inc................... 88 0.01
- Erie Indemnity Co. ........ 199 0.03 18 Sirius XM Holdings,
28 Genworth Financial, InC.oooviiiiiiis 424 0.05
INC. v 192 0.02 10 Walt Disney Co.............. 906 0.11
7 Hartford Financial Metals and Mining
Services Group, Inc........ 817 0.10 59 Freeport-McMoRan
1 Jackson Financial, Inc. P ’
. INC. oot 2,929 0.36
(US listed)..coeoveeeieeennne 103 0.01 24 Newmont Corp. ... 1297 0.16
- Markel Group, Inc. ........ 102 0.01 ’ ’
6 Marsh & McLennan Miscellaneous Manufacturers
Cos., InC..cvvevveerericnnn 1,414 0.17 3 A O Smith Corp............. 268 0.03
3 NMI Holdings, Inc. ....... 136 0.02 2 Illinois Tool Works,
5 Principal Financial Inc...oooiiiiiiiiii 592 0.07
Group, Inc......cccvevveeen. 403 0.05 2 Parker-Hannifin Corp.... 1,033 0.13
7 Prggressive Corp. .......... 1,751 0.22 Oil and Gas
1 Remsyrance Group of | Chesapeake Energy
America, InC.....oooo... 131 002 COIPr v 115 001
4 Travelers Cos., Inc......... 25 012 12 Chevron Corp. coo...... 1,738 021
2 Unum Group........co.cc.. 103 0.01 9 ConocoPhillips........... 934 0.12
7 W R Berkley Corp........ 383 0.05 13 Coterra Energy, Inc........ 315 0.04
Internet Software and Services 16 Devon Energy Corp....... 629 0.08
1 Airbnb, InC...ooovvevrrnnnenes 109 0.01 1 Diamondback Energy,
51 Alphabet, Inc. Inc...oooiiiiiiiii 89 0.01
(Class A) ..ooovvevereeeree. 8,473 1.04 11 EOG Resources, Inc. ..... 1,309 0.16
54 Alphabet, Inc. 19 Exxon Mobil Corp......... 2,283 0.28
[(@)F: 15 ©) D 9,056 1.11 1 Hess Corp. ...coevvvrernennne. 87 0.01
46 Amazon.com, Inc. ......... 8,634 1.06 1 HF Sinclair Corp. .......... 67 0.01
- Booking Holdings, Inc. . 1,954 0.24 86 Kosmos Energy Ltd........ 347 0.04
2 eBay, Inc....cccoevvverrnnen. 136 0.02 5 Marathon Oil Corp. ....... 136 0.02
3 Etsy, Inc..oooeueveieeieinnnes 137 0.02 1 Marathon Petroleum
1 F5,Inc.............. 125 0.02 COrP. it 198 0.02
7 GoDaddy, Inc 1,020 0.13 1 Occidental Petroleum
1 MercadoLibre, Inc. ........ 1,317 0.16 COTP. e, 66 0.01
23 Meta Platforms, Inc. ...... 13,407 1.65 2 Ovintiv, InC. ....covveenennnns 88 0.01
2 Netflix, InC...oooerrrvrnnnnn. 1,586 0.20 1 Phillips 66............ccoc..... 86  0.01
- Palo Alto Networks, - Texas Pacific Land
INC. oot 143 0.02 (/0] FESR 170 0.02
15 Uber Technologies, Inc. . 1,135 0.14 2 Valero Energy Corp....... 204 0.03
Iron and Steel Oil and Gas Services
2 Nucor COrp....cocevverunnen. 213 0.03 29 Halliburton Co............... 833 0.10
- Reliance, Inc‘ .................. 98 0.01 Other Finance
Steel Dynamics, Inc...... 142 0.02 13 Blackstone, Inc. ... 1936 024
Machipery Personal Products
1 Caterpillar, Ir}c. .............. 176 0.02 14 Colgate-Palmolive Co.... 1,447 0.18
4 Chart Industries, Inc. ..... 507 0.06 4 olf Beauty. Inc 481 0.06
1 Dover COrp. vovvrmrmrrrrrrrnn, 143 0.02 5 ¢ P MCvrrercrrins :
19 Graco, Inc. ..o 1,687 021 Estee Lauder Cos., Inc... 185002
3 IDEX COp. oo 615 0.07 15 Kenvue, Inc......cccveneeeee. 350 0.04
- Nordson Corp. ............... 93 0.01 20" Procter & Gamble Co. ... 3,422 0.42
19 Otis Worldwide Corp..... 2,012 0.25 Pharmaceuticals
1 Toro Co...ooeevvvveeeeennns 77 0.01 8 AbbVie, Inc. .................. 1,649 0.20
4 Westinghouse Air Brake 9 Becton Dickinson &
Technologies Corp......... 787 0.10 CO. it 2,267 0.28

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Number Fair Value  Fund Number Fair Value  Fund
of Shares 000 USD 000 % of Shares 000 USD 000 %
38 Bristol-Myers Squibb 1 Ross Stores, Inc. ............ 138 0.02
CO. i 1,977 0.24 5 Target Corp.....ccevvueunn 841 0.10
10 Cardinal Health, Inc. ..... 1,109 0.14 36 TIX Cos., Inc................. 4,249 0.52
3 Cencora, Inc 592 0.07 - Tractor Supply Co. ........ 100 0.01
13 Cigna Group 4,624 0.57 - Ulta Beauty, Inc............. 82 0.01
23 CVS Health Corp. ......... 1,472 0.18 14 Walmart, Inc. ................. 1,127 0.14
5 EliLilly & Co................ 4,369 0.54 3 Williams-Sonoma, Inc... 415 0.05
2 Henry Schein, Inc.......... 124 0.02 1 Wingstop, Inc. ............... 299 0.04
34 Johnson & Johnson........ 5,432 0.67 12 Yum China Holdings,
2 McKesson Corp............. 1,098 0.14 Inc. oo 543 0.07
26 Merck & CO". Inc~ 2,950 0.36 Semiconductor Equipment and Products
2 Neurocrine Biosciences, .
7 Advanced Micro
InC.vveeieieieeeeeee 244 0.03 .
18 0 & C 334 0.04 Devices, Inc. .................. 1,171 0.14
TEANON & &0, vorerrsrvvee : 5 Applied Materials, Inc. . 1,066 0.13
52 Pfizer, IncC. ....coovvuveveennnn. 1,492 0.18
o 11 Broadcom, Inc. .............. 1,914 0.24
41 Viatris, Inc. ......ccovveennnn. 476 0.06
| Zoetis. I 236 0.03 7 Intel Corp..ceeeeeeeaeanne 162 0.02
OCUS, MNCevvvvvvviss : 1 KLA COpPerrrerrereeenn. 400 0.05
Pipelines 2 Lam Research Corp....... 1,311 0.16
7 Cheniere Energy, Inc. .... 1,243 0.15 11 Marvell Technology,
Rl Estate | Micwohiy Tehmoloss, e
2 CBRE Group, Inc. ......... 237 0.03 p £,
INC.oviiiiieeeeeeeeee, 102 0.01
5 Howard Hughes .
Holdings, Inc 385 0.05 9 Micron Technology,
£8 MC- s : T0C. oo 923 011
Real Estate Investment Trust - Monolithic Power
35 Annaly Capital Systems, Inc................... 147 0.02
Management, Inc........... 712 0.09 88 NVIDIA Corp......c..c...... 10,692 1.32
2 Equinix, Inc. ...cccoveeenee 1,736 0.21 14 ON Semiconductor
6 Healthpeak Properties, COTP. e 1,014 0.13
Inc..ooveniiiiiiiiiie 134 0.02 3 Qorvo, Inc....coeveevenennen 340 0.04
11 Host Hotels & Resorts, 16 QUALCOMM, Inc. ....... 2,778 0.34
InC. ..o 196 0.02 5 Skyworks Solutions,
1 Public Storage................ 350 0.04 INC. oot 496 0.06
1 SBA Communications 1 Teradyne, Inc. ................ 109 0.01
COIp. e 314 0.04 1 Texas Instruments, Inc... 223 0.03
9 Welltower, Inc................ 1,099 0.14 Shipbuilding
Retail Trade 1 Huntington Ingalls
1 AutoZone, Inc................ 3,830 0.47 Industries, Inc. ............... 152 0.02
1 Best Buy Co., Inc. ......... 116 0.01 Software
1 Burli Inc.... 151 .02
urlington Stores, Inc St 00 2 Adobe, INC. vororrorrn 1,069  0.13
32 Chipotle Mexican Grill, . .
1 Akamai Technologies,
INC.cvieeeceeeeeeeeeee 1,839 0.23
1 Costco Wholesale InC..ooovviiiiiiis 89 0.01
1 Autodesk, Inc................. 384 0.05
(61075 s F 909 0.11 .
., . 2 Cadence Design
1 Dick’s Sporting Goods,
Systems, Inc................... 655 0.08
InC..ooovviiiiiis 141 0.02 | Datadoe. 1 132 0.02
10 Dollar General Corp. ..... 834 0.10 AACOE, INC: rrrrvrrrrrirs :
2 Electronic Arts, Inc........ 283 0.04
1 Dollar Tree, Inc.............. 63 0.01 .
1 Fereuson Enterprises 6 Fiserv, Inc. ......cccvveenneenns 1,013 0.12
g PrISEs, 1 HubSpot, Inc 797 0.10
Inc..covveeeieeeeen 103 0.01 .
. 1 Intuit, InC. ccvvvviviieeens 378 0.05
1 Genuine Parts Co........... 79 0.01 | Jack H &
3 Home Depot, Inc. ......... 1400  0.17 ack Henry
5 Associates, Inc............... 94 0.01
1 Lowe’s Cos., Inc. ........... 346 0.04 .
. 52 Microsoft Corp. ............. 22,381 2.76
1 Lululemon Athletica,
3 MongoDB, Inc..... 773 0.10
INC. v 401 0.05 3 MSCI I 1.896 023
4 McDonald’s Corp........ 1343 0.17 PG s : :

The accompanying notes are an integral part of the financial statements.
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Number Fair Value  Fund Number Fair Value  Fund
of Shares *000 USD ’000 % of Shares *000 USD ’000 %
17 Oracle Corp. (US 4 Union Pacific Corp........ 1,117 0.14
listed) ..oooveeeeeieieieieene 2,819 0.35 1 United Parcel Service,
5 Palantir Technologies, INC. oo 183 0.02
Inc..eeeeeinn. 198 0.02 370,367 45.61
4 Paychex, Inc 521 0.06 . o
- Paycom Software, Inc.... 45 0.01 Vl.etnam (0.14%)
- Roper Technologies, Miscellaneous Manufacturers
TG, e 255 0.03 638 Hoa Phat Group JSC...... 685 008
2 Salesforce, Inc. .............. 422 0.05 Real Estate
2 ServiceNow, Inc............. 1,507 0.19 611 Vincom Retail JSC ........ 475 0.06
- Synopsys, Inc................. 120 0.01
, 1,1 .14
1 Veeva Systems, Inc........ 107 0.01 ,160 0
- Workday, Inc. ............... 112 0.0l Total Common Stock... 771,359 _ 94.99
2 Zoom Video Preferred Stock (0.16%)
Communications, Inc..... 119 0.01 Brazil (0.16%)
Telecommunications Banks . .
3 Arista Networks, Inc...... 1,190 0.15 166 Itau Unibanco Holding
76 AT&T, TG oo 1,672 0.20 SA i 1,099 0.14
52 Cisco Systems, Inc. ....... 2,772 0.34 Gas Utilities
19 Corning, Inc.......cocceucee. 866  0.11 303 Raizen SA........ccocoe...... 173 0.02
14 Juniper Networ.ks, Inc.... 539 0.06 1272 016
3 Motorola Solutions,
TN 1,556 0.19 Total Preferred Stock .. 1,272 0.16
10 T-Mobile U.S., Inc. ........ 2,001 0.25 Total Transferable
9 Verizon Securities ..................... 772,631  95.15
Communications, Inc..... 399 0.05
Textile and Apparel o
1 Deckers Outdoor Corp. . 162 0.02 Investment F:lnds (1.45%)
7 NIKE, IC. oo 619  0.08 Ireland (1.45%)
11 Russell Investment
Tranqurt Company III plc Russell
1 CH Robinson Investments U.S. Dollar
Worldwide, Inc. ............. 89 0.01 Cash Fund I Class SW
1 Expeditors International Roll-up Shares............... 11,775 1.45
of Washington, Inc......... 116 0.01
5 FedEX COIp.rnerrmre. 1266 0.16 E‘l’ltna;sl"ve“me“t s 14s
- B HuntTransport  Fundsen , .
Services, InC. c..vvvevee.... 75 0.01 Total Investments
2 Knight-Swift excluding Financial
Transportation Derivative
Holdings, Inc. ................ 99 0.01 Instruments.................. 784,406  96.60
1 Old Dominion Freight
Line, InC....ccoovvieiieenin, 150 0.02
Financial Derivative Instruments (0.43%)
Open Futures Contracts ((0.30)%)
Notional Average Unrealised
Amount Cost Price Gain (Loss) Fund
USD ‘000 USD USD ‘000 %
404 1,009.11 2 of Amsterdam Index Futures
Long Futures Contracts
Expiring October 2024 .........cccocveeeveiierieiieieenns 3 0.00

The accompanying notes are an integral part of the financial statements.
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30 September 2024

Unrealised
Gain (Loss) Fund

Notional Average
Amount Cost Price

USD 000

USD

670

528

2,340

1,122

188

248

262

240

379

102,528

6,939

11,646

1,146

(54,173)

(40,212)

8,370.08

21,134.19

5,442.33

11,216.70

37,633.21

2,482.26

13,072.66

266.76

252.78

5,696.02

1,051.42

5,680.92

14,323.99

(1,099.95)

(17.87)

8 of CAC 40 Index Futures
Long Futures Contracts

Expiring October 2024 ........c.ccoevveievncnennenn

1 of DAX Index Futures
Long Futures Contracts

Expiring December 2024.............cccocevieenne

43 of Euro STOXX 50 Index Futures
Long Futures Contracts

Expiring December 2024 ...........cccccoevvenennene

10 of FTSE 100 Index Futures
Long Futures Contracts

Expiring December 2024...........ccccvevivnennnn

1 of FTSE MIB Index Futures
Long Futures Contracts

Expiring December 2024.............cccocevieennnne

2 of Hang Seng Index Futures
Long Futures Contracts

Expiring October 2024 ..........cccceovevenvenennne

2 of IBEX 35 Index Futures
Long Futures Contracts

Expiring October 2024 ........c.ccoeovevivvcnennenn

9 of MSCI Singapore Index Futures
Long Futures Contracts

Expiring October 2024 .........ccoccevvevenieeene

15 of OMXS30 Index Futures
Long Futures Contracts

Expiring October 2024 ..........ccocevvenenvenennne

360 of S&P 500 E-mini Index Futures
Long Futures Contracts

Expiring December 2024...........cccovvviinennnn

33 of S&P/TSX 60 Index Futures
Long Futures Contracts

Expiring December 2024............ccccocevieennnne

82 of SPI 200 Index Futures
Long Futures Contracts

Expiring December 2024 ...........cccccoevvenennne

8 of Swiss Market Index Futures
Long Futures Contracts

Expiring December 2024...........cccovvveinennnn
985 of MSCI Emerging Markets Index Futures

Short Futures Contracts

Expiring December 2024.............cccoevieeennnne

225 of Topix Index Futures
Short Futures Contracts

Expiring December 2024 ...........cccccocevvenennnne

USD ‘000

%

13

16

74

(10)

26

2,128

117

167

12

(3,583)

(1,432)

0.00

0.00

0.01

0.00

0.00

0.00

0.00

0.00

0.00

0.26

0.02

0.02

0.00

(0.44)

(0.17)

Unrealised gain on open fUttures CONIACS..........coevverieieieiririninteneneeeee e 2,572 0.31
Unrealised 10oss on open futures CONIACES ........cc.veuereieiereeienieeiieie st (5,025) (0.61)

Net unrealised gain (loss) on open futures contracts ...............ccocoeveerieriiieiienienieeeens (2,453) (0.30)

The accompanying notes are an integral part of the financial statements.

Russell Investments World Equity Fund IT 243



Russell Investment Company plc
Russell Investments World Equity Fund I1

Schedule of Investments - continued
30 September 2024

Open Forward Foreign Currency Exchange Contracts (0.73%)

Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 AUD 6 EUR 4 - 0.00
08/10/2024 AUD 64 EUR 38 1 0.00
08/10/2024 AUD 1,614 EUR 1,000 3 0.00
08/10/2024 AUD 73 EUR 45 - 0.00
07/11/2024 AUD - EUR - - 0.00
08/10/2024 AUD 277 GBP 141 3 0.00
08/10/2024 AUD 274 GBP 142 - 0.00
08/10/2024 AUD 7,381 GBP 3,816 2 0.00
08/10/2024 AUD 274 GBP 142 - 0.00
08/10/2024 AUD 274 GBP 142 - 0.00
08/10/2024 AUD 346 USD 240 - 0.00
18/12/2024 AUD 3,346 USD 2,228 95 0.01
18/12/2024 AUD 3,346 USD 2,228 95 0.01
18/12/2024 AUD 3,346 USD 2,229 95 0.01
18/12/2024 AUD 3,346 USD 2,227 97 0.01
18/12/2024 AUD 3,346 USD 2,226 98 0.01
08/10/2024 BRL 1 EUR - - 0.00
08/10/2024 BRL 5 EUR 1 - 0.00
08/10/2024 BRL 70 EUR 11 - 0.00
08/10/2024 BRL 81 EUR 13 - 0.00
08/10/2024 BRL 1,802 EUR 297 (1) 0.00
07/11/2024 BRL - EUR - - 0.00
08/10/2024 BRL 256 GBP 35 - 0.00
08/10/2024 BRL 48 GBP 7 - 0.00
08/10/2024 BRL 919 GBP 126 (1) 0.00
08/10/2024 BRL 8,245 GBP 1,133 (7) 0.00
08/10/2024 BRL 387 USD 71 - 0.00
08/10/2024 CAD 6 EUR 4 - 0.00
08/10/2024 CAD 91 EUR 60 - 0.00
08/10/2024 CAD 3 EUR 1 - 0.00
08/10/2024 CAD 104 EUR 69 - 0.00
08/10/2024 CAD 2,317 EUR 1,537 (1) 0.00
07/11/2024 CAD 1 EUR - - 0.00
08/10/2024 CAD 396 GBP 222 (5) 0.00
08/10/2024 CAD 394 GBP 218 (1) 0.00
08/10/2024 CAD 10,598 GBP 5,867 (25) 0.00
08/10/2024 CAD 394 GBP 218 (1) 0.00
08/10/2024 CAD 394 GBP 218 (1) 0.00
08/10/2024 CAD 497 USD 369 (1) 0.00
18/12/2024 CAD 2,166 USD 1,597 10 0.00
18/12/2024 CAD 2,166 USD 1,597 9 0.00
18/12/2024 CAD 2,166 USD 1,597 9 0.00
18/12/2024 CAD 2,166 USD 1,596 10 0.00
18/12/2024 CAD 2,166 USD 1,596 11 0.00
08/10/2024 CHF 3 EUR 3 - 0.00
08/10/2024 CHF 48 EUR 51 - 0.00
08/10/2024 CHF 1 EUR 1 - 0.00
08/10/2024 CHF 1,226 EUR 1,303 - 0.00

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
08/10/2024 CHF 55 EUR 59 - 0.00
07/11/2024 CHF - EUR - - 0.00
08/10/2024 CHF 208 GBP 188 (6) 0.00
08/10/2024 CHF 208 GBP 185 (D) 0.00
08/10/2024 CHF 5,606 GBP 4,972 (20) 0.00
08/10/2024 CHF 208 GBP 185 (1) 0.00
08/10/2024 CHF 208 GBP 185 (1) 0.00
08/10/2024 CHF 263 USD 312 (1) 0.00
18/12/2024 DKK 8,200 USD 1,217 16 0.00
08/10/2024 EUR 2 AUD 4 - 0.00
08/10/2024 EUR 26 AUD 42 (1) 0.00
08/10/2024 EUR 1,004 AUD 1,635 (15) 0.00
08/10/2024 EUR 46 AUD 75 (D) 0.00
07/11/2024 EUR 999 AUD 1,614 3) 0.00
07/11/2024 EUR 45 AUD 73 - 0.00
08/10/2024 EUR 1 BRL 9 - 0.00
08/10/2024 EUR 25 BRL 153 (1) 0.00
08/10/2024 EUR 274 BRL 1,719 (10) 0.00
08/10/2024 EUR 13 BRL 79 - 0.00
07/11/2024 EUR 13 BRL 81 - 0.00
07/11/2024 EUR 295 BRL 1,802 1 0.00
08/10/2024 EUR 56 CAD 84 1 0.00
08/10/2024 EUR 4 CAD 6 - 0.00
08/10/2024 EUR 1,556 CAD 2,324 17 0.00
08/10/2024 EUR 71 CAD 107 1 0.00
07/11/2024 EUR 1,537 CAD 2,317 1 0.00
07/11/2024 EUR 69 CAD 104 - 0.00
08/10/2024 EUR 3 CHF 3 - 0.00
08/10/2024 EUR 37 CHF 34 - 0.00
08/10/2024 EUR 1,323 CHF 1,239 7 0.00
08/10/2024 EUR 61 CHF 57 - 0.00
07/11/2024 EUR 59 CHF 55 - 0.00
07/11/2024 EUR 1,306 CHF 1,226 - 0.00
08/10/2024 EUR 29 GBP 24 - 0.00
08/10/2024 EUR 3 GBP 3 - 0.00
08/10/2024 EUR 841 GBP 711 (14) 0.00
08/10/2024 EUR 11,314 GBP 9,442 (37) (0.01)
08/10/2024 EUR 5,657 GBP 4,720 (17) 0.00
08/10/2024 EUR 841 GBP 702 2) 0.00
08/10/2024 EUR 90 GBP 76 (D) 0.00
08/10/2024 EUR 1,970 GBP 1,660 (29) 0.00
08/10/2024 EUR 841 GBP 702 3) 0.00
08/10/2024 EUR 5,657 GBP 4,720 (18) 0.00
08/10/2024 EUR 841 GBP 702 (2) 0.00
07/11/2024 EUR 87 GBP 73 - 0.00
07/11/2024 EUR 1,940 GBP 1,621 (6) 0.00
08/10/2024 EUR 81 HKD 699 - 0.00
08/10/2024 EUR 5 HKD 42 - 0.00
08/10/2024 EUR 1,255 HKD 10,844 5 0.00
08/10/2024 EUR 58 HKD 498 - 0.00

The accompanying notes are an integral part of the financial statements.
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30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

07/11/2024 EUR 1,278 HKD 11,110 3) 0.00
07/11/2024 EUR 58 HKD 500 - 0.00
08/10/2024 EUR 5 INR 439 - 0.00
08/10/2024 EUR 79 INR 7,328 1 0.00
08/10/2024 EUR 52 INR 4,853 - 0.00
08/10/2024 EUR 1,134 INR 105,706 5 0.00
07/11/2024 EUR 1,162 INR 108,793 2 0.00
07/11/2024 EUR 52 INR 4,900 - 0.00
08/10/2024 EUR 1 JPY 212 - 0.00
08/10/2024 EUR 774 JPY 124,127 5) 0.00
08/10/2024 EUR 773 JPY 124,127 (6) 0.00
08/10/2024 EUR 773 JPY 124,127 (6) 0.00
08/10/2024 EUR 142 JPY 22,820 (D) 0.00
08/10/2024 EUR 774 JPY 124,127 &) 0.00
07/11/2024 EUR 743 JPY 118,333 - 0.00
07/11/2024 EUR 745 JPY 118,333 2 0.00
07/11/2024 EUR 134 JPY 21,309 - 0.00
07/11/2024 EUR 744 JPY 118,333 - 0.00
07/11/2024 EUR 744 JPY 118,333 - 0.00
08/10/2024 EUR 737 KRW 1,088,052 (7 0.00
08/10/2024 EUR 34 KRW 50,458 - 0.00
07/11/2024 EUR 705 KRW 1,029,223 3 0.00
07/11/2024 EUR 32 KRW 46,349 - 0.00
08/10/2024 EUR - MXN 7 - 0.00
08/10/2024 EUR 5 MXN 111 - 0.00
08/10/2024 EUR 113 MXN 2,488 - 0.00
08/10/2024 EUR 5 MXN 114 - 0.00
07/11/2024 EUR 113 MXN 2,501 - 0.00
07/11/2024 EUR 5 MXN 113 - 0.00
08/10/2024 EUR 15 SEK 173 - 0.00
08/10/2024 EUR 1 SEK 13 - 0.00
08/10/2024 EUR 23 SEK 262 - 0.00
08/10/2024 EUR 502 SEK 5,704 2) 0.00
07/11/2024 EUR 23 SEK 255 - 0.00
07/11/2024 EUR 502 SEK 5,656 3 0.00
08/10/2024 EUR 20 SGD 28 - 0.00
08/10/2024 EUR 1 SGD 2 - 0.00
08/10/2024 EUR 19 SGD 28 - 0.00
08/10/2024 EUR 417 SGD 602 4) 0.00
07/11/2024 EUR 19 SGD 27 - 0.00
07/11/2024 EUR 424 SGD 606 - 0.00
08/10/2024 EUR 1,095 TWD 38,519 6 0.00
08/10/2024 EUR 50 TWD 1,770 - 0.00
08/10/2024 EUR 21 TWD 726 - 0.00
08/10/2024 EUR 1 TWD 50 - 0.00
08/10/2024 EUR 1 TWD 17 - 0.00
07/11/2024 EUR 1,079 TWD 37,766 7 0.00
07/11/2024 EUR 49 TWD 1,701 - 0.00
08/10/2024 EUR 1,662 USD 1,840 15 0.00
08/10/2024 EUR 111 USD 123 1 0.00
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Russell Investments World Equity Fund I1

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 EUR 9,217 USD 10,225 63 0.01
08/10/2024 EUR 9,212 USD 10,225 58 0.01
08/10/2024 EUR 9,213 USD 10,225 58 0.01
08/10/2024 EUR 1,692 USD 1,878 11 0.00
08/10/2024 EUR 1,061 USD 1,186 2) 0.00
08/10/2024 EUR 9,214 USD 10,225 60 0.01
07/11/2024 EUR 9,173 USD 10,285 (33) 0.00
07/11/2024 EUR 9,184 USD 10,285 (20) 0.00
07/11/2024 EUR 1,655 USD 1,853 3) 0.00
07/11/2024 EUR 9,169 USD 10,285 (36) (0.01)
07/11/2024 EUR 9,173 USD 10,285 (32) 0.00
18/12/2024 EUR 2,147 USD 2,375 29 0.00
08/10/2024 EUR 1 ZAR 14 - 0.00
08/10/2024 EUR 12 ZAR 232 - 0.00
08/10/2024 EUR 8 ZAR 161 - 0.00
08/10/2024 EUR 177 ZAR 3,499 (5) 0.00
07/11/2024 EUR 187 ZAR 3,591 1 0.00
07/11/2024 EUR 8 ZAR 162 - 0.00
08/10/2024 GBP 12 AUD 24 - 0.00
08/10/2024 GBP 111 AUD 216 (D) 0.00
08/10/2024 GBP 3,851 AUD 7,442 1 0.00
08/10/2024 GBP 138 AUD 266 - 0.00
08/10/2024 GBP 138 AUD 266 - 0.00
08/10/2024 GBP 138 AUD 266 - 0.00
07/11/2024 GBP 142 AUD 274 - 0.00
07/11/2024 GBP 3,818 AUD 7,381 (2) 0.00
07/11/2024 GBP 142 AUD 274 - 0.00
07/11/2024 GBP 142 AUD 274 - 0.00
08/10/2024 GBP 98 BRL 724 2) 0.00
08/10/2024 GBP 11 BRL 79 - 0.00
08/10/2024 GBP 1,049 BRL 7,825 (30) 0.00
08/10/2024 GBP 113 BRL 840 3) 0.00
07/11/2024 GBP 1,129 BRL 8,245 6 0.00
07/11/2024 GBP 126 BRL 919 1 0.00
08/10/2024 GBP 235 CAD 417 7 0.00
08/10/2024 GBP 26 CAD 46 1 0.00
08/10/2024 GBP 5,970 CAD 10,578 179 0.03
08/10/2024 GBP 214 CAD 379 6 0.00
08/10/2024 GBP 214 CAD 379 6 0.00
08/10/2024 GBP 214 CAD 379 6 0.00
07/11/2024 GBP 218 CAD 394 1 0.00
07/11/2024 GBP 5,872 CAD 10,598 25 0.00
07/11/2024 GBP 218 CAD 394 1 0.00
07/11/2024 GBP 218 CAD 394 1 0.00
08/10/2024 GBP 18 CHF 21 - 0.00
08/10/2024 GBP 157 CHF 174 3 0.00
08/10/2024 GBP 5,077 CHF 5,640 120 0.02
08/10/2024 GBP 182 CHF 202 4 0.00
08/10/2024 GBP 181 CHF 202 4 0.00
08/10/2024 GBP 181 CHF 202 4 0.00
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Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2024 GBP 185 CHF 208 1 0.00
07/11/2024 GBP 4,989 CHF 5,606 19 0.00
07/11/2024 GBP 185 CHF 208 1 0.00
07/11/2024 GBP 185 CHF 208 1 0.00
08/10/2024 GBP 84 EUR 100 1 0.00
08/10/2024 GBP 756 EUR 897 13 0.00
08/10/2024 GBP 6 EUR 6 - 0.00
08/10/2024 GBP 63 EUR 75 1 0.00
08/10/2024 GBP 9,515 EUR 11,286 166 0.03
08/10/2024 GBP 681 EUR 808 12 0.00
08/10/2024 GBP 4,758 EUR 5,643 84 0.01
08/10/2024 GBP 4,758 EUR 5,643 84 0.01
08/10/2024 GBP 681 EUR 808 12 0.00
08/10/2024 GBP 73 EUR 88 - 0.00
08/10/2024 GBP 1,621 EUR 1,943 6 0.00
08/10/2024 GBP 681 EUR 808 12 0.00
07/11/2024 GBP - EUR 1 - 0.00
07/11/2024 GBP 9,454 EUR 11,314 35 0.01
07/11/2024 GBP 4,726 EUR 5,657 16 0.00
07/11/2024 GBP 703 EUR 841 2 0.00
07/11/2024 GBP 703 EUR 841 2 0.00
07/11/2024 GBP 4,726 EUR 5,657 16 0.00
07/11/2024 GBP 702 EUR 841 2 0.00
08/10/2024 GBP 35 HKD 362 1 0.00
08/10/2024 GBP 327 HKD 3,350 8 0.00
08/10/2024 GBP 173 HKD 1,768 4 0.00
08/10/2024 GBP 4,817 HKD 49,357 103 0.02
08/10/2024 GBP 173 HKD 1,768 4 0.00
08/10/2024 GBP 173 HKD 1,768 4 0.00
07/11/2024 GBP 181 HKD 1,889 - 0.00
07/11/2024 GBP 4,883 HKD 50,819 4 0.00
07/11/2024 GBP 181 HKD 1,889 - 0.00
07/11/2024 GBP 181 HKD 1,889 - 0.00
08/10/2024 GBP 318 INR 35,028 9 0.00
08/10/2024 GBP 34 INR 3,756 1 0.00
08/10/2024 GBP 467 INR 51,726 9 0.00
08/10/2024 GBP 4,344 INR 481,110 88 0.01
07/11/2024 GBP 494 INR 55,482 2 0.00
07/11/2024 GBP 4,434 INR 497,636 18 0.00
08/10/2024 GBP 423 JPY 80,524 4 0.00
08/10/2024 GBP 2,971 JPY 565,108 32 0.00
08/10/2024 GBP 2,968 JPY 565,108 27 0.00
08/10/2024 GBP 2,967 JPY 565,108 27 0.00
08/10/2024 GBP 423 JPY 80,524 4 0.00
08/10/2024 GBP 423 JPY 80,524 4 0.00
08/10/2024 GBP 2,969 JPY 565,108 29 0.00
07/11/2024 GBP 5,686 JPY 1,082,698 20 0.00
07/11/2024 GBP 2,841 JPY 541,349 8 0.00
07/11/2024 GBP 423 JPY 80,428 3 0.00
07/11/2024 GBP 422 JPY 80,428 2 0.00

The accompanying notes are an integral part of the financial statements.
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Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2024 GBP 2,843 JPY 541,349 11 0.00
07/11/2024 GBP 422 JPY 80,428 1 0.00
08/10/2024 GBP 303 KRW 531,888 1 0.00
08/10/2024 GBP 2,824 KRW 4,952,520 10 0.00
07/11/2024 GBP 300 KRW 524,892 2 0.00
07/11/2024 GBP 2,691 KRW 4,707,577 19 0.00
08/10/2024 GBP 2 MXN 56 - 0.00
08/10/2024 GBP 21 MXN 544 - 0.00
08/10/2024 GBP 15 MXN 407 - 0.00
08/10/2024 GBP 434 MXN 11,321 5 0.00
08/10/2024 GBP 16 MXN 407 - 0.00
08/10/2024 GBP 16 MXN 407 - 0.00
07/11/2024 GBP 16 MXN 425 - 0.00
07/11/2024 GBP 433 MXN 11,440 - 0.00
07/11/2024 GBP 16 MXN 425 - 0.00
07/11/2024 GBP 16 MXN 425 - 0.00
08/10/2024 GBP 65 SEK 871 1 0.00
08/10/2024 GBP 8 SEK 102 - 0.00
08/10/2024 GBP 69 SEK 928 0.00
08/10/2024 GBP 1,928 SEK 25,968 24 0.00
08/10/2024 GBP 69 SEK 928 1 0.00
08/10/2024 GBP 69 SEK 928 1 0.00
07/11/2024 GBP 71 SEK 962 1 0.00
07/11/2024 GBP 1,920 SEK 25,872 19 0.00
07/11/2024 GBP 71 SEK 962 1 0.00
07/11/2024 GBP 71 SEK 962 1 0.00
08/10/2024 GBP 9 SGD 15 - 0.00
08/10/2024 GBP 81 SGD 139 1 0.00
08/10/2024 GBP 57 SGD 98 - 0.00
08/10/2024 GBP 57 SGD 98 - 0.00
08/10/2024 GBP 1,599 SGD 2,738 9 0.00
08/10/2024 GBP 57 SGD 98 - 0.00
07/11/2024 GBP 60 SGD 103 - 0.00
07/11/2024 GBP 1,621 SGD 2,774 7 0.00
07/11/2024 GBP 60 SGD 103 - 0.00
07/11/2024 GBP 60 SGD 103 - 0.00
08/10/2024 GBP 451 TWD 18,823 10 0.00
08/10/2024 GBP 4,197 TWD 175,328 91 0.01
08/10/2024 GBP 11 TWD 440 - 0.00
08/10/2024 GBP 93 TWD 3,870 2 0.00
07/11/2024 GBP 459 TWD 19,263 4 0.00
07/11/2024 GBP 4,116 TWD 172,747 39 0.01
08/10/2024 GBP 3 USD 4 - 0.00
08/10/2024 GBP 739 USD 971 20 0.00
08/10/2024 GBP 6,855 USD 9,005 189 0.03
08/10/2024 GBP 70,727 USD 93,082 1,787 0.24
08/10/2024 GBP 5,069 USD 6,669 130 0.02
08/10/2024 GBP 35,352 USD 46,541 878 0.12
08/10/2024 GBP 35,357 USD 46,541 886 0.12
08/10/2024 GBP 5,066 USD 6,669 126 0.02
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Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 GBP 348 USD 466 1 0.00
08/10/2024 GBP 5,066 USD 6,669 126 0.02
07/11/2024 GBP 35,080 USD 47,045 8 0.00
07/11/2024 GBP 35,051 USD 47,045 31) 0.00
07/11/2024 GBP 35,049 USD 47,045 (34) 0.00
07/11/2024 GBP 5,217 USD 6,993 4 0.00
07/11/2024 GBP 5,209 USD 6,993 (6) 0.00
07/11/2024 GBP 35,041 USD 47,045 (44) (0.01)
07/11/2024 GBP 5,210 USD 6,993 4) 0.00
08/10/2024 GBP 5 ZAR 119 - 0.00
08/10/2024 GBP 47 ZAR 1,109 (1) 0.00
08/10/2024 GBP 24 ZAR 571 - 0.00
08/10/2024 GBP 680 ZAR 15,927 (11) 0.00
08/10/2024 GBP 24 ZAR 571 - 0.00
08/10/2024 GBP 24 ZAR 571 - 0.00
07/11/2024 GBP 27 ZAR 610 - 0.00
07/11/2024 GBP 714 ZAR 16,426 7 0.00
07/11/2024 GBP 27 ZAR 610 - 0.00
07/11/2024 GBP 27 ZAR 610 - 0.00
08/10/2024 HKD 28 EUR 3 - 0.00
08/10/2024 HKD 432 EUR 50 - 0.00
08/10/2024 HKD 12 EUR 1 - 0.00
08/10/2024 HKD 500 EUR 58 - 0.00
08/10/2024 HKD 11,110 EUR 1,279 3 0.00
07/11/2024 HKD 3 EUR - - 0.00
08/10/2024 HKD 1,888 GBP 186 (5) 0.00
08/10/2024 HKD 1,889 GBP 181 - 0.00
08/10/2024 HKD 50,819 GBP 4,881 4) 0.00
08/10/2024 HKD 1,889 GBP 181 - 0.00
08/10/2024 HKD 1,889 GBP 181 - 0.00
08/10/2024 HKD 2,383 USD 307 - 0.00
08/10/2024 INR 83 EUR 1 - 0.00
08/10/2024 INR 309 EUR 3 - 0.00
08/10/2024 INR 4,241 EUR 45 - 0.00
08/10/2024 INR 108,793 EUR 1,164 (2) 0.00
08/10/2024 INR 4,900 EUR 52 - 0.00
07/11/2024 INR 29 EUR - - 0.00
08/10/2024 INR 18,503 GBP 168 5) 0.00
08/10/2024 INR 55,482 GBP 495 2) 0.00
08/10/2024 INR 497,636 GBP 4,441 (20) 0.00
08/10/2024 INR 23,339 USD 279 - 0.00
08/10/2024 JPY 4,941 EUR 31 - 0.00
08/10/2024 JPY 1,384 EUR 8 - 0.00
08/10/2024 JPY 18,236 EUR 116 (2) 0.00
08/10/2024 JPY 340 EUR 2 - 0.00
08/10/2024 JPY 118,333 EUR 741 - 0.00
08/10/2024 JPY 118,333 EUR 743 2) 0.00
08/10/2024 JPY 21,309 EUR 134 - 0.00
08/10/2024 JPY 118,333 EUR 742 - 0.00
08/10/2024 JPY 118,333 EUR 742 - 0.00

The accompanying notes are an integral part of the financial statements.
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Russell Investments World Equity Fund I1

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2024 JPY 127 EUR 1 - 0.00
08/10/2024 JPY 290 GBP 2 - 0.00
08/10/2024 JPY 95,038 GBP 510 (20) 0.00
08/10/2024 JPY 1,082,698 GBP 5,662 (20) 0.00
08/10/2024 JPY 541,349 GBP 2,830 () 0.00
08/10/2024 JPY 80,428 GBP 422 3) 0.00
08/10/2024 JPY 80,428 GBP 421 (2) 0.00
08/10/2024 JPY 541,349 GBP 2,832 (11) 0.00
08/10/2024 JPY 80,428 GBP 420 (1) 0.00
08/10/2024 JPY 3,263 USD 22 - 0.00
08/10/2024 JPY 101,496 USD 712 2) 0.00
18/12/2024 JPY 700,000 USD 4,932 12 0.00
08/10/2024 KRW 1,029,223 EUR 705 (D) 0.00
08/10/2024 KRW 46,349 EUR 32 - 0.00
08/10/2024 KRW 786 EUR 1 - 0.00
08/10/2024 KRW 3,323 EUR 2 - 0.00
08/10/2024 KRW 58,829 EUR 40 - 0.00
07/11/2024 KRW 277 EUR - - 0.00
08/10/2024 KRW 524,892 GBP 300 (1) 0.00
08/10/2024 KRW 4,707,577 GBP 2,687 (14) 0.00
08/10/2024 KRW 6,996 GBP 4 - 0.00
08/10/2024 KRW 244,944 GBP 141 - 0.00
08/10/2024 KRW 220,797 USD 169 - 0.00
08/10/2024 KRW 9,117 USD 7 - 0.00
08/10/2024 MXN 6 EUR - - 0.00
08/10/2024 MXN 98 EUR 4 - 0.00
08/10/2024 MXN 3 EUR - - 0.00
08/10/2024 MXN 2,501 EUR 114 - 0.00
08/10/2024 MXN 113 EUR 5 - 0.00
07/11/2024 MXN 1 EUR - - 0.00
08/10/2024 MXN 237 GBP 9 - 0.00
08/10/2024 MXN 187 GBP 8 - 0.00
08/10/2024 MXN 425 GBP 16 - 0.00
08/10/2024 MXN 11,440 GBP 435 - 0.00
08/10/2024 MXN 425 GBP 16 - 0.00
08/10/2024 MXN 425 GBP 16 - 0.00
08/10/2024 MXN 537 USD 27 - 0.00
18/12/2024 NOK 9,770 USD 901 27 0.00
08/10/2024 SEK 20 EUR 1 - 0.00
08/10/2024 SEK 221 EUR 19 - 0.00
08/10/2024 SEK 255 EUR 23 - 0.00
08/10/2024 SEK 5,656 EUR 502 3) 0.00
07/11/2024 SEK 2 EUR - - 0.00
08/10/2024 SEK 966 GBP 71 - 0.00
08/10/2024 SEK 962 GBP 71 (1) 0.00
08/10/2024 SEK 25,872 GBP 1,918 (20) 0.00
08/10/2024 SEK 962 GBP 71 (1) 0.00
08/10/2024 SEK 962 GBP 71 (D) 0.00
08/10/2024 SEK 1,214 USD 121 (D 0.00
18/12/2024 SEK 25,778 USD 2,496 56 0.01
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30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %

08/10/2024 SGD 1 EUR 1 - 0.00
08/10/2024 SGD 24 EUR 16 - 0.00
08/10/2024 SGD 27 EUR 19 - 0.00
08/10/2024 SGD 606 EUR 424 - 0.00
07/11/2024 SGD - EUR - - 0.00
08/10/2024 SGD 103 GBP 61 - 0.00
08/10/2024 SGD 103 GBP 60 - 0.00
08/10/2024 SGD 2,774 GBP 1,619 (7) 0.00
08/10/2024 SGD 103 GBP 60 - 0.00
08/10/2024 SGD 103 GBP 60 - 0.00
08/10/2024 SGD 130 USD 102 - 0.00
08/10/2024 TWD 29 EUR 1 - 0.00
08/10/2024 TWD 108 EUR 3 - 0.00
08/10/2024 TWD 1,479 EUR 42 - 0.00
08/10/2024 TWD 37,766 EUR 1,075 @) 0.00
08/10/2024 TWD 1,701 EUR 48 - 0.00
07/11/2024 TWD 10 EUR - - 0.00
08/10/2024 TWD 6,450 GBP 155 3) 0.00
08/10/2024 TWD 19,263 GBP 457 4) 0.00
08/10/2024 TWD 172,747 GBP 4,097 (38) (0.01)
08/10/2024 TWD 41 USD 1 - 0.00
08/10/2024 TWD 8,103 USD 258 2) 0.00
08/10/2024 USD 1 AUD 1 - 0.00
08/10/2024 USD 235 AUD 346 4) 0.00
07/11/2024 USD 240 AUD 346 - 0.00
08/10/2024 USD 4 BRL 23 - 0.00
08/10/2024 USD 64 BRL 363 2) 0.00
07/11/2024 USD 71 BRL 387 - 0.00
08/10/2024 USD 4 CAD 6 - 0.00
08/10/2024 USD 365 CAD 491 1 0.00
07/11/2024 USD 369 CAD 497 1 0.00
18/12/2024 USD 2,411 CAD 3,250 - 0.00
08/10/2024 USD 1 CHF 1 - 0.00
08/10/2024 USD 310 CHF 262 - 0.00
07/11/2024 USD 314 CHF 263 1 0.00
18/12/2024 USD 2,828 CHF 2,377 (14) 0.00
18/12/2024 USD 2,829 CHF 2,377 (13) 0.00
18/12/2024 USD 2,826 CHF 2,377 (16) 0.00
18/12/2024 USD 2,828 CHF 2,377 (14) 0.00
18/12/2024 USD 2,830 CHF 2,377 (12) 0.00
08/10/2024 USD 14 EUR 13 - 0.00
08/10/2024 USD 147 EUR 133 (D 0.00
08/10/2024 USD 1,602 EUR 1,442 (8) 0.00
08/10/2024 USD 10,285 EUR 9,184 33 0.00
08/10/2024 USD 10,285 EUR 9,195 20 0.00
08/10/2024 USD 1,163 EUR 1,048 (7 0.00
08/10/2024 USD 1,853 EUR 1,657 3 0.00
08/10/2024 USD 10,285 EUR 9,181 37 0.01
08/10/2024 USD 10,285 EUR 9,185 32 0.00
07/11/2024 USD 11 EUR 10 - 0.00
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Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
07/11/2024 USD 1,188 EUR 1,061 2 0.00
08/10/2024 USD 6,990 GBP 5,328 (156) (0.03)
08/10/2024 USD 47,045 GBP 35,080 9 0.00
08/10/2024 USD 47,045 GBP 35,051 29 0.00
08/10/2024 USD 47,045 GBP 35,049 32 0.00
08/10/2024 USD 6,993 GBP 5,217 4) 0.00
08/10/2024 USD 462 GBP 351 9) 0.00
08/10/2024 USD 6,993 GBP 5,209 6 0.00
08/10/2024 USD 47,045 GBP 35,041 43 0.01
08/10/2024 USD 6,993 GBP 5,210 4 0.00
07/11/2024 USD 466 GBP 348 (D) 0.00
18/12/2024 UuSD 1,898 GBP 1,454 (52) (0.02)
18/12/2024 USD 1,898 GBP 1,454 (52) (0.02)
18/12/2024 USD 1,899 GBP 1,454 (51) (0.02)
18/12/2024 USD 1,897 GBP 1,454 (52) (0.02)
18/12/2024 USD 1,896 GBP 1,454 (54) (0.02)
08/10/2024 USD 11 HKD 87 - 0.00
08/10/2024 USD 295 HKD 2,296 (1) 0.00
07/11/2024 USD 307 HKD 2,383 - 0.00
08/10/2024 USD 11 INR 953 - 0.00
08/10/2024 USD 267 INR 22,386 (D) 0.00
07/11/2024 USD 278 INR 23,339 - 0.00
08/10/2024 USD 725 JPY 104,759 () 0.00
07/11/2024 USD 715 JPY 101,496 2 0.00
18/12/2024 USD 7,569 JPY 1,062,043 68 0.01
18/12/2024 USD 7,578 JPY 1,062,043 77 0.01
18/12/2024 USD 7,560 JPY 1,062,043 59 0.01
18/12/2024 USD 7,572 JPY 1,062,043 71 0.01
18/12/2024 USD 7,584 JPY 1,062,043 83 0.01
08/10/2024 USD 173 KRW 229914 2) 0.00
07/11/2024 USD 169 KRW 220,797 - 0.00
08/10/2024 USD - MXN 8 - 0.00
08/10/2024 USD 27 MXN 528 - 0.00
07/11/2024 USD 27 MXN 537 - 0.00
18/12/2024 USD 2,362 NOK 24,750 11 0.00
08/10/2024 USD 1 SEK 9 - 0.00
08/10/2024 USD 118 SEK 1,204 (1) 0.00
07/11/2024 USD 121 SEK 1,214 1 0.00
08/10/2024 USD 2 SGD 3 - 0.00
08/10/2024 USD 98 SGD 127 (D) 0.00
07/11/2024 USD 102 SGD 130 - 0.00
08/10/2024 USD 257 TWD 8,144 - 0.00
07/11/2024 USD 259 TWD 8,103 2 0.00
08/10/2024 USD 2 ZAR 31 - 0.00
08/10/2024 USD 42 ZAR 740 (1) 0.00
07/11/2024 USD 45 ZAR 770 - 0.00
08/10/2024 ZAR 10 EUR - - 0.00
08/10/2024 ZAR 140 EUR 7 - 0.00
08/10/2024 ZAR 3 EUR - - 0.00
08/10/2024 ZAR 162 EUR 8 - 0.00
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Russell Investments World Equity Fund I1

Schedule of Investments - continued

30 September 2024
Unrealised
Settlement Amount Amount Gain (Loss) Fund
Date Bought *000 Sold *000 USD ‘000 %
08/10/2024 ZAR 3,591 EUR 188 (1) 0.00
07/11/2024 ZAR 1 EUR - - 0.00
08/10/2024 ZAR 611 GBP 25 - 0.00
08/10/2024 ZAR 610 GBP 27 - 0.00
08/10/2024 ZAR 16,426 GBP 716 (8) 0.00
08/10/2024 ZAR 610 GBP 27 - 0.00
08/10/2024 ZAR 610 GBP 27 - 0.00
08/10/2024 ZAR 770 USD 45 - 0.00
Unrealised gain on open forward foreign currency exchange contracts.............ccoceevevennenn 7,329 0.90
Unrealised loss on open forward foreign currency exchange contracts .............ccoceevevenen. (1,341) (0.17)
Net unrealised gain (loss) on open forward foreign currency exchange contracts........ 5,988 0.73
Total Financial Derivative Instruments ..................c..ccccociiininiiininiinceecee 3,535 0.43
Fair Value Fund
USD ‘000 %
Total Financial Assets at Fair Value through Profit or Loss
(97.T1Y0) e e 794,307 97.71
Total Financial Liabilities at Fair Value through Profit or
LSS ((0.68)%0) ..o (6,366) (0.68)
Net Financial Assets at Fair Value through Profit or Loss
(97.03%0) et e 787,941 97.03
Other Net ASSets (2.97%0) ..ccvevvieiieeieeie et 24,079 2.97
INEEASSELS ..ottt 812,020 100.00
Abbreviation used:
ADR - American Depository Receipt
GDR - Global Depository Receipt
NVDR - Non-Voting Depository Receipt
% of
Analysis of gross assets gross assets
Transferable securities admitted to an official stock exchange liSting...........cccoevevirieniiienenieeeeee e 94.12
Investment fUNAS (UCITS) ....cuieiieiiieiieeie ettt ettt ettt et esaeesbe e baessaeease e saesssesnseesssessseenseesssennseenns 1.44
Exchange traded financial derivative INSIUMENES ........cccueeiiierieeieeitienee e eieeeee et esteeseeereeseaesaeeseeseseenseenseens 0.31
Over the counter financial derivative INStIUMENES .........co.erierieirieietieertee ettt 0.89
ORET @SSELS ...ttt ettt ettt a et e bt et h e et e e st e et e h e e bt eh b et e b et ea s en e esteb e eb e bt sa et e eneen e es e et e eb e st et e nenee 3.24
100.00
The broker for open futures contracts is Morgan Stanley.
The counterparties for the open forward foreign currency exchange contracts are:
Bank of America Merrill Lynch Royal Bank of Canada
Bank of New York Mellon Standard Chartered Bank
BNP Paribas State Street Bank and Trust Company
Citibank Toronto Dominion Bank
HSBC UBS AG

Morgan Stanley

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments World Equity Fund I1

Schedule of Investments - continued

30 September 2024
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUrTtIEs. ......c.ecuviirireriiirieireeeerece e
Investment funds ..........coceeevieieiiiiieeee e
Unrealised gain on open futures contracts ...........c.cceceeeverenenne
Unrealised gain on open forward foreign currency exchange
CONEIACES. ...oiiiiiiiiiiciiicc e

Total ASSELS......c.ooiviiiiiiiiicceeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ............c.eceeveerveuennene.
Unrealised loss on open forward foreign currency exchange
contracts

Total liabilities.....................ccoooiiiiiii e,

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:
Transferable SECUTTtEs. ......c.eoviuirieirieirieeeeeee e
Investment funds
Unrealised gain on open futures contracts ...........ccoceeeccrveeennee.
Unrealised gain on open forward foreign currency exchange
CONTIACES. ..ottt

Total ASSELS........vviiieiiiiieeeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ...........coeeeerververrernnnns
Unrealised loss on open forward foreign currency exchange
CONMETACES. ...ttt

Total liabilities.................c.cooooiiiiiiiii e,

Level 1 Level 2 Level 3 Total

USD <000 USD <000 USD <000 USD <000

772,631 - 772,631

- 11,775 11,775

2,572 - 2,572

- 7,329 7,329

775,203 19,104 794,307

(5,025) - (5,025)

- (1,341) (1,341)

(5,025) (1,341) (6,366)

Level 1 Level 2 Level 3 Total

USD 000 USD 000 USD 000 USD 000

761,373 - 761,373

- 22,048 22,048

2,889 - 2,889

- 3,008 3,008

764,262 25,056 789,318

(954) - (954)

- (2,065) (2,065)

(954) (2,065) (3,019)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments World Equity Fund I1

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost
Portfolio Securities USD €000

Disposal Proceeds
Portfolio Securities USD <000

Russell Investment Company I1I plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares 176,053
Apple, Inc. 4,268
Ping An Insurance Group Co. of China Ltd. (Class H) 2,753
ASML Holding NV 2,355
Amazon.com, Inc. 2,205
Samsung Electronics Co. Ltd. 2,145
TOTO Ltd. 2,114
SK Hynix, Inc. 2,004
Xcel Energy, Inc. 1,884
Bank of America Corp. 1,858
Northrop Grumman Corp. 1,779
Toho Gas Co. Ltd. 1,579
Kimberly-Clark Corp. 1,578
FirstRand Ltd. 1,534
Trip.com Group Ltd. ADR 1,514
Meituan 1,436
Hon Hai Precision Industry Co. Ltd. 1,397
Amphenol Corp. 1,385
Infosys Ltd. ADR 1,338
Alphabet, Inc. (Class A) 1,328

Russell Investment Company 111 plc
Russell Investments U.S. Dollar Cash Fund II

Class SW Roll-up Shares (187,115)
Microsoft Corp. (4,126)
IHI Corp. (4,113)
Alphabet, Inc. (Class C) (3,992)
Samsung Electronics Co. Ltd. (3,451)
Meta Platforms, Inc. (3,251)
Taiwan Semiconductor Manufacturing Co. Ltd. ADR  (2,894)
Taiwan Semiconductor Manufacturing Co. Ltd. (2,582)
NVIDIA Corp. (2,360)
Wells Fargo & Co. (2,355)
Samsung Electronics Co. Ltd. (Non-voting rights) (2,055)
Medtronic PLC (1,984)
Alphabet, Inc. (Class A) (1,855)
Micron Technology, Inc. (1,741)
PepsiCo, Inc. (1,712)
Banco Bradesco SA ADR (1,618)
Amazon.com, Inc. (1,581)
SK Hynix, Inc. (1,565)
Vertex Pharmaceuticals, Inc. (1,564)
Mastercard, Inc. (1,557)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc
Russell Investments Unconstrained Bond Fund

Balance Sheet

As at 31 March 2024

31 March 2024*

(Audited)
USD ‘000
Assets
CaSh @t DANK (INOTE 2) ..ouvieviiiieiiiiieiieieete ettt sttt ettt ettt e et eaesaeessesseesbesbeessebeessesseesaesseesaensesseessesseessenseenes 1,795
Debtors:
INEETESE TECEIVADIE .....cuviiiietitert ettt sttt et et b e bt sttt ettt ebe e bt b e nen 4
1,799
Liabilities
Creditors — amounts falling due within one financial year:
Payable on fund Shares re€dEeMEd ..........c.ooiiiiiiiiieiece ettt st sbe e nnae s (1,730)
Management fEES PAYADIC ..........eicviiiiiiiiiei ettt ettt ettt e re e be e ebeereesbeeaeens (1)
DepOoSItAry fEES PAYADIE ......ecviiiiieieiieiieieettet ettt ettt ettt bt eesa e beereesbeereebeereenseeneens (19)
Sub-custodian fEES PAYADIC ........c.coviiiiiiiieieeieieee ettt ettt sb e b e te e ete et e nneeneenneenees (7)
AdmInistration fEES PAYADIE.........c.eiuiiieiiieieiti ettt ettt ettt e eae e e naeeraenseeneens (7)
AUAIt £EES PAYADIC ..ottt ettt ettt et et et et et e et e te st e st entenne st enaeenean (16)
(@03 1ol i TeTS R o T2 ) 21 o) SRS (19)
(1,799)
Net assets attributable to redeemable participating shareholders....................c.ccoooiiiiiiiiiiie -

* The Fund ceased trading on 31 January 2024.

The Fund’s Balance Sheet, Profit and Loss Account and Statement of Changes in Net Assets Attributable to Redeemable
Participating Shareholders are disclosed solely for presentation purposes to correspond with the company’s comparative

combined financial statements.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Unconstrained Bond Fund

Profit and Loss Account

For the six months ended 30 September 2023

Income
TOEEIEST INCOIMIE ...ttt e e et e e e e et e e e e eeaa et e e e e eeaaseeeseasaaseeeeeesanseeesesnnnaeeeeessnnaeeeeenas

Net gain (10Ss) 0N INVESTMENT ACLIVITIES ..eeveiuieieitieiiitieieete ettt te et e et ete st eeesseeaesteeseeeseeneeeseeneeneeeneas
Total investment iNCOME (EXPEIISE) ..........cocoeiiiriiiiiiiiiiieiete ettt ettt ettt et et ettt eae s nesae s eeaeeee

Expenses
Management fEES (INOTE 4)......ccuiiieiieieiieti ettt ettt ettt e et e teeteebeeseesessaessesseessesseesseseaseesesssensesssensenseens
DEePOSILATY fEES (INOTE 5) ..iuviiuieitieiieieeieete ettt ettt sttt et e et e ett et et e s e eseesesseensessaessesseenseseasseseeseensesssensenseens
Sub-cuStOdIAN fEES (INOLE 5)..uvieuieiiiiieie ettt ettt ettt et e st e e st et e sseeseesseeseenseeseenseeseensenseeneensennees
Administration and transfer agency fees (INOE 5) .....eciiiieriiieieiieieeee et
g D14 LA T PSPPSRSO
ProfeSSIONAl TS ......eitieiiiii ettt ettt h ettt ettt s bt et et ene et eneens
(@171 1) U TSRS

Total OPErating EXPEISES. .....c...eoiuiiiiiiiieiitiete ettt ettt et et e st e b e e e et e e bt e bt e eabeeabeesebeeabeenbeesabeenbeenbtesabeebeesaee s

INEt INCOMIE (EXPEIISE) ....uvieneiieniieiieiiteeteeteeeeteesteesttesateeteesteesaseenseessseansaeseessseensaeseeseseensaenssesaseeseenssesnsaenseenssenn

Finance costs
DISLIIDULIONS (INOTE 7) ..veniiiitiitiitietet ettt ettt ettt b et sttt ettt e b bt be ettt et et ebtebesbe st nen

Net increase (decrease) in net assets attributable to redeemable participating shareholders resulting
FrOM OPEIATIOMS ......ooiiiiiiiiiietieee ettt ettt e st e bt e s et e e et e e beesabeenbeesabeenbeenbeesabeenseenseesnseenseenneean

* The Fund ceased trading on 31 January 2024.

Six months ended
30 September
2023*
(Unaudited)
USD ‘000

1,618

(1,669)

€2

(347)
(34)
&)
(29)
(11
(8)
(14)

(448)

(499)

(1,392)

(1,891)

All amounts arose solely from terminating operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The Fund’s Balance Sheet, Profit and Loss Account and Statement of Changes in Net Assets Attributable to Redeemable
Participating Shareholders are disclosed solely for presentation purposes to correspond with the company’s comparative

combined financial statements.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Unconstrained Bond Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2023

Six months ended

30 September
2023*
(Unaudited)
USD €000
Net increase (decrease) in net assets attributable to redeemable participating shareholders resulting
1300 1IN0 T3 Y0 (1) 1 LSRR (1,891)
Share transactions
Reinvestment of deemed distributions on accumulation shares (NOtE€ 7) ......c.ccevverviriieriieierienieeeesieeeesveeieens 1,392
Net increase (decrease) in net assets resulting from redeemable participating share transactions (Note 9) ... (62,839)
Total net increase (decrease) in net assets attributable to redeemable participating shareholders............ (63,338)
Net assets attributable to redeemable participating shareholders
Beginning of fiNancial PErIOQ ........ccuivuiiivieiiiiieii ettt ettt se st sbesbeessesbesseesseeseesesssessenseens 107,727
End of fInancial PETiod ...........oouiiuiiiiiiei et ettt ettt et a et ne et eneens 44,389

* The Fund ceased trading on 31 January 2024.

The Fund’s Balance Sheet, Profit and Loss Account and Statement of Changes in Net Assets Attributable to Redeemable
Participating Shareholders are disclosed solely for presentation purposes to correspond with the company’s comparative
combined financial statements.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Market Debt Fund

Balance Sheet

As at 30 September 2024

Assets

Financial assets at fair value through profit or l0SS.........ccccovvevievieiicieieiceeee,

Cash at bank (NOTE 2) .....evuieieiieieiieieie ettt et sae e saeenaenaeas

Cash held with brokers and counterparties for open financial derivative

INSIUMENES (INOTE 2) 1.vieuieiieiieiieeiiesie ettt ee st ae st e e ese et e eneeneesneeneesseeneenneas

Debtors:

INtErest TECEIVADIE ... ...vvviiiieeeeee e

Liabilities

Financial liabilities at fair value through profit or 0SS ........ccccoevieiivieieriieiene,

Creditors — amounts falling due within one financial year:

Management fees Payable........c.ccveieriiiieiieiieieee s
Depositary fees payable..........cocoveiiiiiiininieneieiertsee e
Sub-custodian fees payable..........cccovieiirierieiee e
Administration fees payable ............cooiiieiiiieie e
Audit £8e8 PAYADIE ....c.eeiiiiiiii s

Net assets attributable to redeemable participating shareholders ....................

The accompanying notes are an integral part of the financial statements.
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30 September 2024 31 March 2024

(Unaudited) (Audited)
USD ‘000 USD €000

77,432 56,826

1,939 1,378

306 203

1,331 1,194

81,008 59,601

(33) (17)

(166) (79)

“4) 2

2 2

(6) )

(10) (18)

(221) (123)

80,787 59,478




Russell Investment Company plc
Russell Investments Emerging Market Debt Fund

Profit and Loss Account

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000

Income

INEETESE INCOMIE ...t e et e e e e et e e e e e e eeeeeenneeas 2,114 2,581
Net gain (10Ss) 0n INVEStMENT ACLIVILICS ...eovievverererierieieieieeieeeeeieeie st eie e eee e sreeae e 2,800 (2,979)
Total investment iNCOME (EXPEISE).......cc.eeririiieriierieeiieniienteeieereeereenteesereebeenseesnennne 4,914 (398)
Expenses

Management fES (INOTE 4) ....occueeruieiiieieeiie ittt etee ettt stae e et et eebeeaeessaeenseeseeeens (457) (463)

Depositary f8eS (INOTE 5)..cviiiiriiiieiiciieieetiee ettt be st aeessenns 4) 3)

Sub-custodian fees (INOTE 5) ...vivieriiiieiiiieieieeiete ettt be e sse e esaesseenneas 2) (2)

Administration and transfer agency fees (NOte 5).....ccevirieriieienieieieciee e (12) (19)

AUIE FEOS. .. ettt sttt sttt et a e et e ae e se et e ste et e teenseereenseeneenaen (®) )

Professional fEES.........ciiriririiriiicier e 3) 3)

OtNET FEES. ettt b e et e et e et e e s aaeeabe e beessaeesseessaeenseenseesens (18) (6)
Total OPErating EXPEIMSES .........cccueeiiiiiiiiiieiieiie et eriee ettt et e et e e bt e steeebeeteesabeebeensee e (504) (505)
INet iNCOME (EXPEIISE) .......oeiieeiieeiieiieeieeiteeiteeeteesteesbeeseesseessseesseesseessseesseesssesnseesseessseans 4,410 (903)
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations...................coccoooieiiiiiiiniiee e 4,410 (903)

All amounts arose solely from continuing operations. There are no recognised gains or losses other than those dealt with in the Profit and Loss Account.

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Market Debt Fund

Statement of Changes in Net Assets Attributable to Redeemable Participating Shareholders

For the six months ended 30 September 2024

Six months ended Six months ended
30 September 2024 30 September 2023
(Unaudited) (Unaudited)
USD 000 USD 000
Net increase (decrease) in net assets attributable to redeemable participating
shareholders resulting from operations................c.ccocoeiiiiiiiniiniiieeeee e 4,410 (903)
Share transactions
Net increase (decrease) in net assets resulting from redeemable participating share
tranSaACtioNS (INOLE 9)....vieuieiiieiiciie ettt ettt ettt e eateesaeessaeensaesee e 16,899 25,275
Total net increase (decrease) in net assets attributable to redeemable participating
SHATERONACTS. ... 21,309 24372
Net assets attributable to redeemable participating shareholders
Beginning of financial period..........ccuierieiiiiiieiiiecie e 59,478 46,834
End of financial period............ccoiieiiiieieiiee e 80,787 71,206

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Market Debt Fund

Schedule of Investments

30 September 2024

Principal
Amount *000

Fair Value
USD 000

Fund

%

Principal
Amount *000

Fair Value  Fund
USD 000 %

Transferable Securities (95.27%)

Long Term Bonds and Notes (89.50%)

Argentina (3.71%)

Agua y Saneamientos Argentinos SA

USD 1,143 7.900% due 01/05/26..
YPF SA

- 9.000% due 12/02/26 ..

162 6.950% due 21/07/27..

1,027 8.500% due 27/06/29 ..

1 9.000% due 30/06/29 ..

82 7.000% due 30/09/33 ..

800  7.000% due 15/12/47 ..

Azerbaijan (0.31%)

State Oil Co. of the Azerbaijan Republic

236 6.950% due 18/03/30..

Bahrain (1.26%)

Bapco Energies BSCC
526 7.500% due 25/10/27 ..
427  8.375% due 07/11/28..

Brazil (1.66%)

Centrais Eletricas Brasileiras SA

1,409  4.625% due 04/02/30..

Cayman Islands (5.60%)
Adib Capital Invest 3 Ltd.

591 7.250%% ..o

Mumtalakat Sukuk Holding Co.

2,027 4.100% due 21/01/27 ..
Riyad Tier 1 Sukuk Ltd.
2,006  4.000%*......cccoovrerenee

Chile (4.97%)

Banco del Estado de Chile

1,012 7.950%%*.....cccoveuinnnnn

Corp. Nacional del Cobre de Chile

1,123 3.150% due 15/01/51 ..

Empresa de los Ferrocarriles del Estado

898  3.830% due 14/09/61 ..

Empresa de Transporte de Pasajeros Metro SA

200 3.693% due 13/09/61 ..

Empresa Nacional del Petroleo

1,678  4.500% due 14/09/47 ..

Colombia (3.63%)
Ecopetrol SA
101 8.375% due 19/01/36..
750  5.875% due 28/05/45 ..
1,672 5.875% due 02/11/51 ..

Grupo Energia Bogota SA ESP

200  4.875% due 15/05/30..

246 7.850% due 09/11/33 ..
Oleoducto Central SA

239 4.000% due 14/07/27 ..

1,046  1.29
- 0.00

158 0.20
1,041 129
1 0.00

78 0.10
669  0.83
2993 371
251 031
552 0.68
466 0.58
1,018 126
1339 1.66
631  0.78
1,972 244
1,918 238
4521 5.60
1,089 135
765  0.95
632 0.78
144 0.18
1382 171
4012 497
104 0.13
563 0.70
1217 151
198 0.4
286 035
229 0.28

335

1,343

1,188

836

1,934

1,965

1,114

1,009

419

743

518

250
1,198

1,047
946

938

951

573

Transportadora de Gas Internacional SA ESP
5.550% due 01/11/28.. 338 0.42

2,935 3.63

Costa Rica (1.55%)
Instituto Costarricense de Electricidad

6.375% due 15/05/43 .. 1,256 1.55
Georgia (1.33%)
Georgian Railway JSC

4.000% due 17/06/28 .. 1,078 1.33

Hungary (3.64%)
MFB Magyar Fejlesztesi Bank Zrt

6.500% due 29/06/28 .. 876 1.09
MVM Energetika Zrt

7.500% due 09/06/28 .. 2,062 2.55

2,938 3.64

Indonesia (6.03%)
Bank Negara Indonesia Persero Tbk. PT

4.300%* ..coeiiienee 1,891 2.34
Garuda Indonesia Persero Tbk. PT

6.500% due 28/12/31.. 724 0.90

Indonesia Asahan Aluminium PT/Mineral
Industri Indonesia Persero PT

5.800% due 15/05/50.. 1,008 1.25
Pertamina Persero PT

6.450% due 30/05/44.. 465 0.57
Perusahaan Perseroan Persero PT Perusahaan
Listrik Negara

6.250% due 25/01/49.. 787 0.97

4,875 6.03

Ireland (0.00%)
GTLK Europe Capital DAC

4.650% due 10/03/27 .. - 0.00

Israel (1.64%)
Israel Electric Corp. Ltd.

7.750% due 15/12/27 .. 267 0.33
3.750% due 22/02/32.. 1,058 1.31
1,325 1.64

Kazakhstan (2.37%)
KazMunayGas National Co. JSC

5.750% due 19/04/47 .. 970 1.20
6.375% due 24/10/48 .. 942 1.17
1,912 2.37

Luxembourg (1.10%)
Tierra Mojada Luxembourg II SARL

5.750% due 01/12/40.. 892 1.10
Mauritius (1.18%)
Axian Telecom

7.375% due 16/02/27 .. 956 1.18

Mexico (3.74%)
Comision Federal de Electricidad
6.264% due 15/02/52 .. 527 0.65

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc
Russell Investments Emerging Market Debt Fund

Schedule of Investments - continued

30 September 2024
Principal Fair Value  Fund Principal Fair Value  Fund
Amount 000 USD 000 % Amount 000 USD °000 %
Mexico City Airport Trust Spain (1.57%)
698  5.500% due 31/10/46 .. 607 0.75 International Airport Finance SA
Petroleos Mexicanos 12.000% due
2,418  7.690% due 23/01/50.. 1,891 2.34 766 15/03/33 .o 819 1.01
3,025 374 Termocandelaria Power Ltd.
437  7.875% due 30/01/29.. 448 0.56
Morocco (2.34%)
OCP SA 1,267 1.57
1,074 6.875% due 25/04/44 .. 1,096 1.36 Thailand (1.19%)
726  7.500% due 02/05/54 .. 791 0.98 Krung Thai Bank PCL
1,887 234 981  4.400%%.....cccvvveerenenn. 962 1.19
Netherlands (1.68%) Trir.nidad and Tobago (2.32%)
Petrobras Global Finance BV Heritage Petroleum Co. Ltd.
162 6.750% due 03/06/50.. 160 020 1,022 9.000% due 12/08/29.. Lo7t 133
1,245 6.850% due 05/06/15.. 1,200 __ 1.48 Trinidad Generation Unltd
820  5.250% due 04/11/27 .. 803 0.99
1,360 1.68
1,874 2.32
Oman (1.32%)
0Q SAOC Turkey (6.10%)
1,062 5.125% due 06/05/28 .. 1,067 132 Pegasus Hava Tasimaciligi AS
. 963 9.250% due 30/04/26.. 992 1.23
Pakistan (1.97%) TC Ziraat Bankasi AS
Pakistan Water & Power Development 379 5.375% due 02/03/26 .. 380 0.47
Authority 611 9.500% due 01/08/26.. 654 081
2,022 7.500% due 04/06/31 .. 1,588 1.97 928 8.994% due 02/08/34 . 968 1.20
Panama (4.18%) Turkiye Thracat Kredi Bankasi AS
Aeropuerto Internacional de Tocumen SA 413 9.375% due 31/01/26.. 435 0.54
200  5.125% due 11/08/61.. 159 0.20 321 5.750% due 06/07/26 .. 322 0.40
Banco Nacional de Panama 397 9.000% due 28/01/27 .. 425 0.52
2,405 2.500% due 11/08/30.. 1,999 2.48 Turkiye Varlik Fonu Yonetimi AS
Empresa de Transmision Electrica SA 711 8.250% due 14/02/29 .. 749 0.93
1,537  5.125% due 02/05/49 .. 1,215 1.50 4,925 6.10
3.373 __4.18 Ukraine (0.27%)
Peru (2.84%) NPC Ukrenergo
Consorcio Transmantaro SA 344 6.875% due 09/11/28.. 221 0.27
951  4.700% due 16/04/34 .. 931 1.15 United Arab Emirates (3.37%)
Petroleos del Peru SA Abu Dhabi Commercial Bank PJSC
462 4.750% due 19/06/32... 366 045 1752 8.000%% ..o 1896 235
1,459  5.625% due 19/06/47 .. 1,000 1.24 Emirates NBD Bank PJSC
2,297 2.84 860  4.250%* ....c.coeveerrnnne 824 1.02
Philippines (0.66%) 2,720 3.37
Globe Telecom, Inc. United Kingdom (1.79%)
550 4.200%*....coeeeinne 537 0.66 NAK Naftogaz Ukraine via Kondor Finance
South Africa (6.02%) PLC
African Export-Import Bank 1,353 7.625% due 08/11/28.. 1,115 1.38
363 3.994% due 21/09/29 .. 338 0.42 Ukraine Railways Via Rail Capital Markets
1,027  3.798% due 17/05/31.. 916 1.13 PLC
Eskom Holdings SOC Ltd. 389  8.250% due 09/07/26.. 328 0.41
276  6.350% due 10/08/28.. 281 0.35 1,443 1.79
1,237 8.450% due 10/08/28 .. 1,312 1.62 . o
Transnet SOC Ltd. United States Virgin Islands (5.76%)
1,943 8.250% due 06/02/28 .. 2,020 2.50 Central Plaza Development Ltd.
672 4.650% due 19/01/26.. 651 0.80
4,867 6.02 Franshion Brilliant Ltd.
880  4.250% due 23/07/29.. 718 0.89

The accompanying notes are an integral part of the financial statements.
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Russell Investments Emerging Market Debt Fund

Schedule of Investments - continued

30 September 2024

Principal
Amount *000

Fair Value  Fund
USD 000 %

Principal
Amount *000

Fair Value  Fund
USD 000 %

799

1,713
200

423

980

601

1,505

944

1,081

1,075

2,434

1,056

Greenland Global Investment Ltd.

6.875% due 03/07/30.. 102 0.13
Huarong Finance 2017 Co. Ltd.
4.250% due 07/11/27 .. 1,648 2.04
4.950% due 07/11/47 .. 168 0.21
Huarong Finance 2019 Co. Ltd.
4.500% due 29/05/29 .. 405 0.50
Joy Treasure Assets Holdings, Inc.
4.500% due 20/03/29 .. 960 1.19
4,652 5.76
Uzbekistan (2.40%)
Uzbek Industrial & Construction Bank ATB
8.950% due 24/07/29 .. 605 0.75
Uzbekneftegaz JSC
4.750% due 16/11/28 .. 1,335 1.65
1,940 2.40
Total Long Term
Bonds and Notes .......... 72,306  89.50

Short Term Investments (5.77%)
Belarus (0.00%)
Development Bank of the Republic of Belarus
JSC

6.750% due 02/05/24 .. -

Brazil (1.36%)
Banco do Brasil SA
8.748%* ....ovveeeenn

Luxembourg (0.00%)
VTB Bank OJSC Via VTB Capital SA
6.950% due 17/10/22 .. -

Mexico (2.03%)
Petroleos Mexicanos
6.625%F ..o 1,640

United Arab Emirates (1.56%)
Emirates NBD Bank PJSC
6.125%% oo

0.00

1,099 1.36

0.00

2.03

1,055 1.31

Financial Derivative Instruments ((0.04)%)

Open Futures Contracts ((0.04)%)

Number
of Shares *000

200

160

95

581

Expiring December 2024 ..........cccceviiieiinieieene -

Expiring December 2024..........ccceovviiinenenenenne.

Notional Average
Amount Cost Price
USD €000 USD
2,972 114.29 26 of U.S. 10 Years Note Futures
Long Futures Contracts
5,678 118.30 48 of U.S. 10 Years Ultra Futures
Long Futures Contracts
2,498 124.89 20 of U.S. Long Bond Futures

Long Futures Contracts

Expiring December 2024...........ccccovevvenincncnene.

National Bank of Fujairah PJSC

5.875%% oo 200

1,255

0.25
1.56

United Kingdom (0.12%)
Privatbank CJSC Via UK SPV Credit Finance

PLC
10.250% due
23/01/18 .o 5 0.01
Ukreximbank Via Biz Finance PLC
9.750% due 22/01/25.. 90 0.11
95 0.12
United States Virgin Islands (0.70%)
Central Plaza Development Ltd.
3.850% due 14/07/25.. 568 0.70
Total Short Term
Investments................... 4,657 5.77
Total Transferable
Securities ...................... 76,963  95.27
Investment Funds (0.58%)
Ireland (0.58%)
Russell Investment
Company III plc Russell
Investments U.S. Dollar
Cash Fund II Class SW
Roll-up Shares................ 469 0.58
Total Investment
Funds.........cccovvenennn. 469 0.58
Total Investments
excluding Financial
Derivative
Instruments.................. 77,432  95.85
Unrealised
Gain (Loss) Fund
USD 000 %
0.00
- 0.00
(14) (0.02)

The accompanying notes are an integral part of the financial statements.
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Russell Investments Emerging Market Debt Fund

Schedule of Investments - continued

30 September 2024
Notional Average
Amount Cost Price
USD “000 USD
2,147 134.20 16 of U.S. Ultra Bond Futures
Long Futures Contracts
Expiring December 2024 ............ccooevieienieiennnns
(659) (109.76) 6 of U.S. 5 Years Note Futures
Short Futures Contracts
Expiring December 2024 ...........cccooiiieiinieene
Net unrealised gain (loss) on open futures contracts ...............ccoceeveeiieriieeiieniennieeeens
Total Financial Derivative Instruments ....................coccooiiiiiiiiiiiiee e

Total Financial Assets at Fair Value through Profit or Loss

(95.85%0) e eeeeeeeeeeeeeeeeee e e e e e s

Total Financial Liabilities at Fair Value through Profit or

L0SS ((0-04)%0) ..o seeeee e e

Net Financial Assets at Fair Value through Profit or Loss

(95.81%0) vttt
Other Net Assets (4.19%) ........oooviiiiiieiiieceeecee e

NEEASSEES ..o e e

*Perpetual bond.

Analysis of gross assets

Transferable securities admitted to an official stock exchange listing............cccccvevvveveennnnne.
Transferable securities dealt in on another regulated market...............ccoovvvvevieniecienieennne.
Investment funds (UCITS) ....couioiiiieieiieieie ettt ese e e
Exchange traded financial derivative inStruments ............ccoceeveriieierieeieniesiee e
ONET ASSELS ...vieuvieiiieiiiectieeite et e et e et e e it e eteeebe e teeeaseebeesabeesseeseessseanseessseesseesseessseenseesssessseans

The broker for the open futures contracts is Bank of America Merrill Lynch.

The accompanying notes are an integral part of the financial statements.
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Unrealised
Gain (Loss) Fund
USD ‘000 %

(18) (0.02)
(1) 0.00
(33) (0.04)
(33) (0.04)

Fair Value Fund

USD 000 %

77,432 95.85
(33) (0.04)
77,399 95.81
3,388 4.19
80,787 100.00

% of

gross assets

............................... 9491
............................... 0.10
............................... 0.58
............................... 0.00
............................... 4.41
100.00




Russell Investment Company plc

Russell Investments Emerging Market Debt Fund

Schedule of Investments - continued

30 September 2024
Fair Value Hierarchy (Note 11)

The following tables analyse within the fair value hierarchy the Fund’s financial assets and liabilities (by investment type)
measured at fair value at 30 September 2024 and 31 March 2024.

As at 30 September 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:

Transferable SECUrTtIes.........covverieirieiiiieineerceceeen
Investment funds ...........oceeeieieiieiieiiiieeeeee
Unrealised gain on open futures contracts ...........cecceceeveeneeee.

Total ASSELS.....c..vviiiiiiiiieieeee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts ............ceceevevennns

Total liabilities......................cccoooiiiiiiii e

As at 31 March 2024

Assets
Financial assets at fair value through profit or loss:
Investments at fair value:

Transferable SECUTItIES........c.ccevuiiiiiiieiieecie et
Investment funds ...........ccoovveviiiieiiiccceeeee e
Unrealised gain on open futures contracts ...........c.coceeeeeneencne

Total ASSELS.......c.eoovviiiiiiiiiiccee e

Liabilities

Financial liabilities at fair value through profit or loss:
Unrealised loss on open futures contracts............c.coceeveervenene

Total liabilities

Level 1 Level 2 Level 3 Total
USD <000 USD <000 USD <000 USD <000
- 76,958 76,963
- 469 469
- 77,427 77,432
(33) - (33)
(33) - (33)
Level 1 Level 2 Level 3 Total
USD 000 USD 000 USD 000 USD 000
- 56,043 56,048
- 752 752
26 - 26
26 56,795 56,826
(17) - (17)
(17) - (17)

The accompanying notes are an integral part of the financial statements.
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Russell Investment Company plc

Russell Investments Emerging Market Debt Fund

Statement of Changes in Composition of Portfolio*

For the six months ended 30 September 2024

Acquisition Cost

Disposal Proceeds

Portfolio Securities USD <000 Portfolio Securities USD <000
Russell Investment Company I1I plc Russell Investment Company 111 plc
Russell Investments U.S. Dollar Cash Fund II Russell Investments U.S. Dollar Cash Fund II
Class SW Roll-up Shares 2,467  Class SW Roll-up Shares (2,771)
Abu Dhabi Commercial Bank PJSC Gaci First Investment Co.
8.000% due 27/11/2028 2,082  5.375% due 29/01/2054 (1,436)
Bank Negara Indonesia Persero Tbk. PT DP World Ltd.
4.300% due 24/03/2027 2,038  6.850% due 02/07/2037 (859)
Mumtalakat Sukuk Holding Co. Uzbek Industrial & Construction Bank ATB
4.100% due 21/01/2027 1,951  5.750% due 02/12/2024 (552)
Huarong Finance 2017 Co. Ltd. YPF SA
4.250% due 07/11/2027 1,626 8.500% due 27/06/2029 (435)
Gaci First Investment Co. Riyad Tier 1 Sukuk Ltd.
5.375% due 29/01/2054 1,389  4.000% due 16/02/2027 (431)
Petroleos Mexicanos Emirates NBD Bank PJSC
7.690% due 23/01/2050 1,366 4.250% due 27/02/2027 (406)
Centrais Eletricas Brasileiras SA Mumtalakat Sukuk Holding Co.
4.625% due 04/02/2030 1,126 4.100% due 21/01/2027 (403)
Banco del Estado de Chile China Great Wall International Holdings IV Ltd.
7.950% due 02/05/2029 1,075  3.950% due 31/12/2099 (397)
Emirates NBD Bank PJSC KazMunayGas National Co. JSC
6.125% due 20/03/2025 1,051  6.375% due 24/10/2048 (376)
YPF SA Indonesia Asahan Aluminium PT/Mineral
7.000% due 15/12/2047 1,007 Industri Indonesia Persero PT
MVM Energetika Zrt 5.800% due 15/05/2050 (373)
7.500% due 09/06/2028 1,003 YPF SA
TC Ziraat Bankasi AS 7.000% due 15/12/2047 (368)
8.994% due 02/08/2034 955 Central Plaza Development Ltd.
Transnet SOC Ltd. 3.850% due 14/07/2025 (322)
8.250% due 06/02/2028 947 Petroleos Mexicanos
Riyad Tier 1 Sukuk Ltd. 6.625% due 30/10/2024 (299)
4.000% due 16/02/2027 940 Uzauto Motors AJ
KazMunayGas National Co. JSC 4.850% due 04/05/2026 (284)
5.750% due 19/04/2047 937 Petroleos Mexicanos
MFB Magyar Fejlesztesi Bank Zrt 7.690% due 23/01/2050 (284)
6.500% due 29/06/2028 873 OCP SA
YPF SA 3.750% due 23/06/2031 (275)
8.500% due 27/06/2029 854 Turkiye Ihracat Kredi Bankasi AS
Trinidad Generation UnLtd 5.750% due 06/07/2026 (252)
5.250% due 04/11/2027 803 Bapco Energies BSCC
Banco Nacional de Panama 8.375% due 07/11/2028 (242)
2.500% due 11/08/2030 785 Banco do Brasil SA
OCP SA 8.748% due 15/04/2025 (225)
7.500% due 02/05/2054 783 Ecopetrol SA
Joy Treasure Assets Holdings, Inc. 8.375% due 19/01/2036 (220)
4.500% due 20/03/2029 761 Abu Dhabi Commercial Bank PJSC
Turkiye Varlik Fonu Yonetimi AS 8.000% due 27/11/2028 (212)
8.250% due 14/02/2029 736

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from the Company’s
Administrator or from the paying agent or paying and information agents in each country of distribution.
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Russell Investment Company plc

Russell Investments Emerging Market Debt Fund

Statement of Changes in Composition of Portfolio* - continued

For the six months ended 30 September 2024

Acquisition Cost

Disposal Proceeds

Portfolio Securities Portfolio Securities USD <000
Garuda Indonesia Persero Tbk. PT TC Ziraat Bankasi AS
6.500% due 28/12/2031 732 9.500% due 01/08/2026 (210)
China Great Wall International Holdings IV Ltd. Eskom Holdings SOC Ltd.
3.950% due 31/12/2099 715 8.450% due 10/08/2028 (202)
Adib Capital Invest 3 Ltd. Transnet SOC Ltd.
7.250% due 18/07/2028 627  8.250% due 06/02/2028 (199)
Uzbek Industrial & Construction Bank ATB Huarong Finance 2019 Co. Ltd.
8.950% due 24/07/2029 593 4.500% due 29/05/2029 (198)
Ecopetrol SA 3.375% due 24/02/2030 (196)
5.875% due 28/05/2045 549 OCP SA
Uzbekneftegaz JSC 6.875% due 25/04/2044 (192)
4.750% due 16/11/2028 535 Abu Dhabi National Energy Co. PJSC
Globe Telecom, Inc. 6.500% due 27/10/2036 (188)
4.200% due 02/08/2026 535 Bank Negara Indonesia Persero Tbk. PT
Comision Federal de Electricidad 4.300% due 24/03/2027 (186)
6.264% due 15/02/2052 523 Instituto Costarricense de Electricidad
Pakistan Water & Power Development Authority 6.375% due 15/05/2043 (177)
7.500% due 04/06/2031 400 Israel Electric Corp. Ltd.
Pertamina Persero PT 3.750% due 22/02/2032 (174)
6.450% due 30/05/2044 386 African Export-Import Bank
3.798% due 17/05/2031 (172)
Uzbekneftegaz JSC
4.750% due 16/11/2028 (169)
MDGH GMTN RSC Ltd.
3.950% due 21/05/2050 (160)
Banco Nacional de Panama
2.500% due 11/08/2030 (152)
Empresa Nacional del Petroleo
4.500% due 14/09/2047 (150)

* Significant portfolio changes are defined as the value of purchases exceeding 1% of total cost of purchases, and sales exceeding
1% of total proceeds. At a minimum the twenty largest purchases and twenty largest sales must be shown. Should there have been
less than that amount of transactions, all such transactions have been disclosed. Securities held to maturity, which matured during the
reporting period, have been excluded from the Statement of Changes in Composition of Portfolio.

A copy of the list of changes in the portfolio during the reference period may be obtained free of charge from