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IMPORTANT INFORMATION

THIS DOCUMENT CONTAINS IMPORTANT INFORMATION ABOUT THE ICAV AND
SHOULD BE READ CAREFULLY BEFORE INVESTING. IF YOU HAVE ANY QUESTIONS
ABOUT THE CONTENTS OF THIS DOCUMENT YOU SHOULD CONSULT YOUR LEGAL
ADVISER, ACCOUNTANT OR OTHER FINANCIAL ADVISER.

Certain terms used in this Prospectus are defined in the section of this Prospectus entitled “Definitions”.

Central Bank Authorisation

The ICAV has been authorised by the Central Bank as a UCITS within the meaning of the UCITS
Regulations. The authorisation of the ICAV is not an endorsement or guarantee of the ICAV by
the Central Bank nor is the Central Bank responsible for the contents of this Prospectus.
Authorisation of the ICAV by the Central Bank does not constitute a warranty as to the
performance of the ICAV and the Central Bank shall not be liable for the performance or default
of the ICAV or of any Sub-Fund.

Investment Risks

There can be no assurance that a Sub-Fund will achieve its investment objectives. It should be
appreciated that the value of the Shares, and the income from them, may fall as well as rise and
therefore an investor may not get back all or any of the amount invested. Accordingly, and in
view of the fact that a subscription fee of up to 5.00% of subscription monies and a redemption
fee of up to 3.00% of the redemption monies may be payable as specified in any Relevant
Supplement, the difference at any one time between the subscription and redemption price of
Shares means that an investment should be viewed as medium to long term. It should be noted
that, as specified in the Relevant Supplement, a Sub-Fund may invest principally in FDI. Details
of certain investment risks for an investor are set out in the section entitled “Special
Considerations and Risk Factors”.

As dividends may be paid out of the capital of a Sub-Fund, there is a greater risk that capital will
be eroded and “income” will be achieved by foregoing the potential for future capital growth of
Shareholders’ investments and the value of future returns may also be diminished. This cycle
may continue until all capital is depleted. Dividends paid out of capital may have different tax
implications to dividends paid out of income and investors are recommended to seek their own
advice in this regard.

Selling Restrictions

The distribution of this Prospectus and the offering or purchase of the Shares may be restricted in certain
jurisdictions. No persons receiving a copy of this Prospectus or the accompanying subscription
agreement in any such jurisdiction may treat this Prospectus or such subscription agreement as
constituting an invitation to them to subscribe for Shares, nor should they in any event use such
subscription agreement, unless in the relevant jurisdiction such an invitation could lawfully be made to
them and such subscription agreement could lawfully be used without compliance with any registration
or other legal requirements. Accordingly, this Prospectus does not constitute an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not lawful or in which the person making
such offer or solicitation is not qualified to do so or to anyone to whom it is unlawful to make such offer
or solicitation. It is the responsibility of any persons in possession of this Prospectus and any persons
wishing to apply for Shares pursuant to this Prospectus to inform themselves of, and to observe, all
applicable laws and regulations of any relevant jurisdiction. Prospective applicants for Shares should
inform themselves as to the legal requirements of so applying and any applicable exchange control
regulations and taxes in the countries of their respective citizenship, residence or domicile.



Each purchaser of Shares will be required to represent that such Shares are being acquired for its own
account, for investment, and not with a view to resale or distribution.

Investors must provide such declarations as are reasonably required by the ICAV, including, without
limitation, declarations as to matters of Irish and U.S. taxation.

The Shares have not been and will not be registered under the 1933 Act, and the ICAV has not been
and will not be registered under 1940 Act. Except as otherwise described herein, Shares may not be
offered or sold, directly or indirectly to, or for the benefit of, any U.S. Person.

Marketing Rules

Shares are offered only on the basis of the information contained in the current Prospectus, the latest
KIID and the latest annual audited financial statements and any subsequent semi-annual report.
However, Shareholders should note that the audited financial statements contained in the annual report
are presented to the Shareholders as a body at the date of the annual audited financial statements and
the auditors do not accept liability to any other party in respect of such financial statements.

Any further information or representation given or made by any dealer, salesman or other person should
be disregarded and accordingly should not be relied upon. Neither the delivery of this Prospectus nor
the offer, issue or sale of Shares shall, under any circumstances, constitute a representation that the
information given in this Prospectus is correct as of any time subsequent to the date of this Prospectus.
Statements made in this Prospectus are based on the law and practice currently in force in Ireland and
are subject to changes therein.

The distribution of this Prospectus and the KIIDs in some jurisdictions may require the translation of
the documents into other languages specified by the regulatory authorities of those jurisdictions,
provided that any such translation shall be a direct translation of the English text. In the event of any
inconsistency or ambiguity in relation to the meaning of any word or phrase in translation, the English
text shall prevail and all disputes as to the terms thereof shall be governed by, and construed in
accordance with, the laws of Ireland.

This Prospectus must be read in its entirety before making an application for Shares.
Forward Looking Statements

This Prospectus includes “forward looking statements™. In some cases, forward looking statements can
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be identified by the use of terminology such as “anticipates”, “believes”, “estimates”, “seeks”,
“expects”, “plans”, “will”, “intends”, “aims” and similar expressions. Although the ICAV believes that
the expectations reflected in these forward looking statements are reasonable as of the date of this
Prospectus, such expectations may prove to be incorrect. Important factors could cause actual results
to differ materially from such expectations. For information about some of the factors that could cause
a Sub-Fund’s actual results to differ from the expectations stated in the forward looking statements,
please read the section entitled “Special Considerations and Risk Factors” in this Prospectus. The ICAV
urges investors to consider these risk factors carefully in evaluating the forward looking statements
contained in this Prospectus. All subsequent written or oral forward looking statements attributable to
the ICAV or any persons acting on the behalf of the ICAV are expressly qualified in their entirety by
these cautionary statements. The forward looking statements included in this Prospectus are made only
as of the date of this Prospectus. Neither the ICAV nor the Manager intends, and undertakes no
obligation, to update these forward looking statements.
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DEFINITIONS

In this Prospectus the following words and phrases have the meanings set forth below:

“1933 Act”

“1940 Act”

“AC”

“Administrator”

E3]

“Administration Agreement

“AEOI”

“AIF”

“Applicant”
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“Authorised Participant

“Base Currency”

“Benchmark”

“Benchmarks Regulation”

means the U.S. Securities Act of 1933 (as amended);

means the U.S. Investment Company Act of 1940 (as
amended);

has the meaning ascribed to it in the section of this
Prospectus entitled “Conflicts of Interest”;

means HSBC Securities Services (Ireland) DAC or such
other entity that shall be appointed by the ICAV as
administrator, registrar and transfer agent of the ICAV;

means the agreement dated 3 August 2018 between the
ICAV and the Administrator, pursuant to which the latter
was appointed administrator, registrar and transfer agent of
the ICAV as amended by the amended and restated
administration agreement dated 9 December 2019 between
the ICAV and the Administrator as further amended and
restated by the amended and restated administration
agreement dated 14 October 2021 between the ICAV and
the Administrator and the Manager;

has the meaning ascribed to it in the section of this
Prospectus entitled “The OECD Common Reporting
Standard”;

means alternative investment fund;

means, in the case of a Mutual Sub-Fund, any person who
wishes to apply for Shares and, in the case of a UCITS ETF
Sub-Fund, any Authorised Participant who wishes to apply
for Shares, as the context requires;

means in respect of UCITS ETF Sub-Funds a market maker
or broker entity which is registered with the ICAV as an
authorised participant and therefore able to subscribe
directly to, or redeem directly from, the ICAV for Shares in
a UCITS ETF Sub-Fund (i.e. in the Primary Market);

means the base currency of a Sub-Fund as specified in the
Relevant Supplement;

has the meaning given to that term in the Benchmarks
Regulation;

means Regulation (EU) 2016/1011 of the European
Parliament and of the Council of 8 June 2016 on indices
used as benchmarks in financial instruments and financial
contracts or to measure the performance of investment funds



“Business Day”

“Cash Component”

“Central Bank”

“Central Bank Regulations”

“Central Securities Depositary”

CGCCP”

“CIS”

“Class”
“Class Currency”

“Clearing Agent”

and amending Directives 2008/48/EC and 2014/17/EU and
Regulation (EU) No 596/2014;

means a “Business Day” as defined in the Relevant
Supplement;

means in respect of a UCITS ETF Sub-Fund the cash
component of the Portfolio Composition File which is made
up of four elements, namely, (i) the accrued dividend
attributable to Shareholders of the UCITS ETF Sub-Fund
(generally dividends and interest earned less fees and
expenses incurred since the previous distribution), (ii) cash
amounts representing amounts arising as a result of
rounding the number of shares to be delivered, cash held by
the UCITS ETF Sub-Fund or amounts representing
differences between the weightings of the Portfolio
Composition File and the UCITS ETF Sub-Fund, (iii) cash
in lieu of any Investments set out in the Portfolio
Composition File, and (iv) any Duties and Charges which
may occur in relation to the issue and/or redemption of
Shares;

means the Central Bank of Ireland or any successor
regulatory authority with responsibility for the authorisation
and supervision of the ICAV;

means the Central Bank (Supervision and Enforcement) Act
2013 (Section 48(1)) (Undertakings for Collective
Investment in Transferable Securities) Regulations, 2019, as
amended or any further amendment thereto for the time
being in force;

means a Recognised Clearing System which is a national
settlement systems for individual national markets. For
UCITS ETF Sub-Funds that issue Shares through an ICSD,
Central Securities Depositaries would be Participants in an
ICSD.

means a central counterparty being an organisation that
helps facilitate trading in derivatives. The CCP’s prime
responsibility is to provide efficiency and stability to the
financial markets in which they operate;

has the meaning ascribed to it in the section of this
Prospectus entitled “Schedule 2 — Investment Restrictions
applicable to the Sub-Funds”;

means any class of Shares;

means the currency in which Shares of a Class are issued,

means any entity affiliated with one or more Relevant Stock
Exchanges and which facilitates the validation, delivery and



“Collateral Assets”

“Common Depositary”

“Common Depositary’s Nominee”

“Commission”

“Connected Person”

“Creation Unit”

“Credit Derivative”

“CRS”

“Data Protection Legislation”

“Dealing Day”

settlement of transactions in the UCITS ETF Sub-Funds’
Shares.

means cash deposits, cash held with a custodian, short term
debt securities, bonds that may be fixed or floating rate,
certificates of deposit, bankers acceptances and money
market instruments (such as short-term government bonds
and commercial paper);

means an entity appointed as a depositary for the ICSD and
nominated by the ICSD to hold the Global Share Certificate,
currently HSBC Bank plc;

means the entity appointed by the Common Depositary and
being the registered holder of the Shares of the UCITS ETF
Sub-Funds, currently HSBC Issuer Services Common
Depository Nominee (UK) Limited;

has the meaning ascribed to it in the section of this
Prospectus entitled “Emerging Markets Risks”;

means the Depositary, and the delegates or sub-delegates of
the ICAV, the Manager or the Depositary (excluding any
non-group company sub-custodians appointed by the
Depositary), and any associated or group company of the
ICAV, the Manager, or the Depositary, delegate or sub-
delegate;

means in respect of UCITS ETF Sub-Funds, to the extent
applicable as set out in the Relevant Supplement, the
minimum number of Shares for subscription in kind or in
cash or the minimum number of shares for redemption in
kind or in cash, which shall be as set out in the relevant
Supplement for each UCITS ETF Sub-Fund, or such other
minimum number that the Directors, in consultation with the
Administrator, from time to time may determine;

means a financial derivative instrument through which an
entity will contract with a CCP or an OTC counterparty to
buy or sell credit protection on a single or a basket of
reference entities;

has the meaning ascribed to it in the section of this
Prospectus entitled “The OECD Common Reporting
Standard”;

has the meaning ascribed to it in the section of this
Prospectus entitled “Data Protection Notice”;

means a day on which Shares may be subscribed for and/or
redeemed, as specified in the Relevant Supplement,
provided that there shall, in any event be at least two dealing
days per month, at regular intervals;



“Dematerialised Form”

“Depositary”

“Depositary Agreement”

“Directive”

“Directors”

“Duties and Charges”

in relation to Shares, means Shares the title to which is
recorded as being in uncertificated form and which may be
transferred by means of a computer based settlement
system;

means HSBC Continental Europe, Dublin Branch or such
other entity that shall be appointed by the ICAV as the
depositary of the ICAV from time to time;

means the agreement dated 3 August 2018 between the
ICAV and the Depositary (formerly, HSBC Institutional
Trust Services (Ireland) DAC), pursuant to which the latter
was appointed depositary of the ICAV, as amended and
restated by the amended and restated depositary agreement
dated 14 October 2021 between the ICAV, the Manager and
the Depositary;

means the Directive 2009/65/EC of the European Parliament
and of the Council of 13 July 2009 on the Coordination of
laws, regulations, and administrative provisions relating to
undertakings for collective investment in transferable
securities (UCITS) as amended or replaced from time to
time;

means the directors of the ICAV for the time being and (as
the context may require or permit) any duly constituted
committee thereof;

means in relation to subscriptions and/or redemptions of
Shares of any UCITS ETF Sub-Fund on the Primary
Market, the costs which may be charged to Authorised
Participants and investors (when applicable), such as part or
all of any of transaction costs; stamp and other duties; taxes;
governmental  charges; valuation fees;  property
management fees; agents fees; brokerage fees; bank
charges; foreign exchange spreads; interest; custodian
charges (relating to subscriptions and redemptions); transfer
fees; registration fees; and all other duties and charges
which, for the avoidance of doubt, includes, when
calculating the Portfolio Composition File, any provision
for spreads (to take into account the difference between the
price at which Investments were valued for the purpose of
calculating the Net Asset Value and the estimated price at
which such Investments shall be bought as a result of a
subscription or sold as a result of a redemption), whether in
connection with the original acquisition or increase of the
Investments of the relevant UCITS ETF Sub-Fund or the
creation, issue, sale, purchase, transfer, conversion or
redemption of shares, or the purchase or proposed purchase
of Investments or otherwise which may have become or will
be payable in respect of or prior to or in connection with or
arising out of or upon the occasion of any transaction or
dealing in respect of which such duties and charges are
payable on the issue and/or redemption of Shares, any
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“ECB”
“EEA”

“Eligible Collective Investment
Schemes”

charges associated with payments of cash in lieu of
securities delivery as part of the Cash Component of a
Portfolio Composition File, and any costs associated with
the acquisition or disposition of Investments while the
relevant Regulated Market for the securities is closed, and
costs associated with short settlement, long settlement, or
any other non-standard settlement of subscriptions,
redemptions, conversions or transfers of Shares; and

means in relation to subscriptions and/or redemptions of
Shares of any Mutual Sub-Fund, the costs which may be
charged to investors, such as part or all of any of transaction
costs; stamp and other duties; taxes; governmental charges;
valuation fees; property management fees; agents fees;
brokerage fees; bank charges; foreign exchange spreads;
interest; custodian charges (relating to subscriptions and
redemptions); transfer fees; registration fees; and all other
duties and charges which, for the avoidance of doubt,
includes any provision for spreads (to take into account the
difference between the price at which Investments were
valued for the purpose of calculating the Net Asset Value
and the estimated price at which such Investments shall be
bought as a result of a subscription or sold as a result of a
redemption), whether in connection with the original
acquisition or increase of the Investments of the relevant
Mutual Sub-Fund or the creation, issue, sale, purchase,
transfer, conversion or redemption of shares, or the
purchase or proposed purchase of Investments or otherwise
which may have become or will be payable in respect of or
prior to or in connection with or arising out of or upon the
occasion of any transaction or dealing in respect of which
such duties and charges are payable on the issue and/or
redemption of Shares, and any costs associated with the
acquisition or disposition of Investments while the relevant
Regulated Market for the securities is closed, and costs
associated with short settlement, long settlement, or any
other  non-standard  settlement of  subscriptions,
redemptions, conversions or transfers of Shares;

means the European Central Bank;

means the European Economic Area;

means schemes established in Member States which are
authorised under the Directive and which may be listed on a
Regulated Market in the EU and/or any of the following

open-ended collective investment schemes:

(a) schemes established in Guernsey and authorised as
Class A schemes;

(b) schemes established in Jersey as recognised funds;



“EMIR”

“ESG”

“Euroclear”

“Exchange”

“Exchange-Traded Shares”

“€7’ or “euron or “EUR”

“ETFs”

“ESMA”

“EU”

“FATCA”

“FATCA Deduction”

(c) schemes established in the Isle of Man as authorised
schemes;

(d) retail investor alternative investment funds authorised
by the Central Bank provided such investment funds
comply in all material respects with the provisions of
the UCITS Regulations and the Central Bank
Regulations;

(e) alternative investment funds authorised in a member
state of the EEA, the U.S., Jersey, Guernsey or the Isle
of Man and which comply, in all material respects with
the provisions of the UCITS Regulations and the
Central Bank Regulations; and

(F) such other schemes as may be permitted by the Central
Bank and set out in this Prospectus;

means Regulation (EU) No 648/2012 of the European
Parliament and Council on OTC derivatives, central
counterparties and trade repositories dated 4 July 2012, as
such may be amended, supplemented or replaced from time
to time;

means environmental, social or governance;

means Euroclear Bank S.A. and any such successor in
business thereto, as operation of the Euroclear clearing
system, a Recognised Clearing System, which provides
securities services to the ICAV.

has the meaning ascribed to it in the section of this
Prospectus entitled “Options”;

Means Shares of a Class issued by the ICAV in respect of a
UCITS ETF Sub-Fund which are exchange-traded,;

means the currency referred to in the Second Council
Regulation (EC) no. 974/98 of 3 May 1998 on the
introduction of the euro;

means exchange-traded funds;

means the European Securities and Markets Authority;
means the European Union;

has the meaning ascribed to it in the section of this
Prospectus entitled “Foreign Account Tax Compliance
Act”;

has the meaning ascribed to it in the section of this

Prospectus entitled “Foreign Account Tax Compliance
Act”;



“FDI”

“FFI”

“Global Share Certificate”

“ICAV”

“ICAV Act”

“ICSD”

“Index”

“Index Provider”

“International Central Securities
Depositary”

“Investment Grade”

“IMF”

“Initial Offer Period”

“Initial Offer Price”

means, as the context requires, a financial derivative
instrument or financial derivative instruments;

has the meaning ascribed to it in the section of this
Prospectus entitled “Foreign Account Tax Compliance
Act”;

means the certificate issued in the name of the ICAV or
Clearing Agent as appropriate (as described in further detail
under “Investing in Shares™)

means Tabula ICAV, an Irish collective asset-management
vehicle with variable capital established pursuant to the
ICAV Act and the UCITS Regulations;

means the Irish Collective Asset-management Vehicles Act
2015, as may be amended, supplemented or replaced from
time to time, including any regulations made by ministerial
order thereunder and any conditions imposed thereunder by
the Central Bank;

means International Central Securities Depositary;

means the relevant index for each Sub-Fund that pursues an
index tracking or index replicating investment strategy, as
described below in the section entitled “Index Tracking /
Replicating Sub-Funds” and in the Relevant Supplement for
the respective Sub-Fund;

means the provider of any Index;

means Euroclear.

in reference to a security means that the security has a rating
of BBB- or higher from Standard & Poor’s Financial
Services LLC or Baa3 or higher from Moody’s Investors
Service, Inc. or the equivalent or higher from another
nationally recognised statistical rating agency or that the
security is not rated but is considered by the Investment
Manager to be of similar quality;

means the International Monetary Fund;
means the period during which a Class of Shares is first
offered for subscription, as specified in the Relevant

Supplement;

means the price at which a Class of Shares is first offered,
as specified in the Relevant Supplement;



“Instrument of Incorporation”

“Investment”

“Investment Manager”

“Investment Manager and Distributor”

“Investment Management and
Distribution Agreement”

“I0OSCO”

“Irish Resident”
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"Management Agreement"

"Manager"

“Marketer”

“Member State”

“MiFID”

means the instrument of incorporation of the ICAV as may
be amended from time in accordance with the requirements
of the Central Bank;

means any investment which is permitted in this Prospectus,
the UCITS Regulations and the Instrument of Incorporation;

means Tabula Investment Management Limited or any
successor investment manager appointed by the Manager as
the investment manager of the ICAV from time to time in
accordance with the requirements of the Central Bank;
means Tabula Investment Management Limited or any
successor investment manager appointed by the Manager as
the investment manager and marketer of the ICAV from
time to time in accordance with the requirements of the
Central Bank;

means the investment management and distribution
agreement dated 14 October 2021 between the ICAV, the
Manager and the Investment Manager pursuant to which the
latter was appointed Investment Manager and Marketer to
the ICAV;

means the International Organisation of Securities
Commissions;

has the meaning ascribed to it in the section of this
Prospectus entitled “Taxation of the ICAV”;

has the meaning ascribed to it in the section of this
Prospectus entitled “Foreign Account Tax Compliance
Act”;

means the key investor information document applicable to
a Class;

means the management agreement dated 14 October 2021
between the ICAV and the Manager, pursuant to which the
latter was appointed manager of the ICAV;

means KBA Consulting Management Limited, or any
successor manager appointed in respect of the ICAV in
accordance with the requirements of the Central Bank;

means Tabula Investment Management Limited or such
other entity that shall be appointed by the ICAV as the
marketer of the ICAV from time to time;

means a member state of the EU;

means Directive 2004/39/EC of the European Parliament
and of the Council of 21 April 2004 on markets in financial
instruments amending Council Directives 85/611/EC and
93/6/EEC and Directive 2000/12/EC of the European

10



b

“Minimum Dealing Size’

“Minimum Holding”

“MOOdy’S”

“Mutual Sub-Fund”
“Net Asset Value” or “NAV”

“Net Asset Value per Share”

“Non-Exchange Traded Shares”

“Non-Irish Resident”

“NRSRO”

“NSD”

“OECD”

“OFAC”

“OTC”

“OTC derivatives”

“OTC Total Return Swap”

Parliament and of the Council and repealing Council
Directive 93/22/EC;

means a minimum number of Shares in a Sub-Fund for
subscriptions, redemptions and conversions, as applicable,
as may be set out in the Relevant Supplement;

means such minimum value of a holding of Shares in any
Class, Sub-Fund or the ICAV as the Directors may
determine and as set out in the Relevant Supplement;

means Moody’s Investors’ Services, Inc., the rating agency;

means any Sub-Fund that is not a UCITS ETF Sub-Fund;

means the Net Asset Value of the ICAV, or of a Sub-Fund
or Class, as appropriate, calculated as described herein;

means in respect of any Shares, the Net Asset Value
attributable to the relevant Shares issued in respect of a Sub-
Fund or Class, divided by the number of Shares in issue in
respect of the Sub-Fund or Class;

means Shares of a Class issued by the ICAV in respect of a
UCITS ETF Sub-Fund which are not exchange-traded;

has the meaning ascribed to it in the section of this
Prospectus entitled “Taxation of the ICAV?”;

means a Nationally Recognised Statistical Rating Agency,
including Moody’s and S&P;

has the meaning ascribed to it in the section of this
Prospectus entitled “Emerging Markets Risks”;

means the Organisation for Economic Co-Operation and
Development;

means the U.S. Department of the Treasury’s Office of
Foreign Assets Control;

means over-the-counter;

has the meaning ascribed to it in the section of this
Prospectus entitled “Schedule 3 - Investment Techniques
and Instruments”;

means an unfunded OTC total return swap being an
agreement between a Sub-Fund and a Swap Counterparty.
Under the terms of the OTC Total Return Swap, a Sub-Fund
will receive the return of an Index from a Swap Counterparty
in return for periodic payments from a Sub-Fund to such
Swap Counterparties;
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“Participant”

“Paying Agent”

“PEP”

9

“Portfolio Composition File

“Primary Market”

“Prospectus”

“Recognised Clearing System”

“Regulated Market”

means an accountholder in the ICSD which may include
Authorised Participants, their nominees or agents, and who
hold their interest in Shares of the UCITS ETF Sub-Funds
settled and/or cleared through the ICSD.

means any entity appointed to act as paying agent to a
UCITS ETF Sub-Fund;

has the meaning ascribed to it in the section of this
Prospectus entitled “Anti-Money Laundering and
Countering Terrorist Financing Measures”;

means in respect of UCITS ETF Sub-Funds the file setting
out the Investments and Cash Component which the ICAV
is willing to accept on a subscription for Shares in
satisfaction of the price of Shares thereof or which the ICAV
will provide to a Shareholder who has submitted a
redemption request in satisfaction of the payment of
redemption proceeds;

means a market on which the shares of a UCITS ETF Sub-
Fund are subscribed or redeemed (off exchange) directly
with the ICAV;

means this document and any Supplement or Relevant
Supplement designed to be read and construed together with
and to form part of this document;

means any clearing system for the settlement of transactions
in relation to the securities designated by the Revenue
Commissioners of Ireland as a recognised clearing system
for the purposes of Chapter 1(a) of Part 27 of the Taxes
Consolidation Act, 1997 which at the date hereof comprise
Clearstream Banking SA, Clearstream Banking AG,
Euroclear, Crest UK, National Securities Clearing System,
Sicovam SA, SIS Sega Intersettle AG and NECIGEF
(Nederlands Centraal Instituut voor Giraal Effectenverkeer
B.V.-the Dutch central institute for giro transferred
securities), BNY Mellon, Central Securities Depository
SA/NV, Central Moneymarkets Office, Depository Trust
Company of New York, Deutsche Bank AG, Depository and
Clearing System, Japan Securities Depository Centre, Monti
Titoli SPA, National Securities Clearing System, The
Canadian Depository for Securities Ltd. and VPC AB.

means any stock exchange or regulated market in the EU or
a stock exchange or regulated market which is set forth in
Schedule 1 to this Prospectus, or such other markets as the
Directors may from time to time determine in accordance
with the UCITS Regulations and as shall be specified in a
supplement or addendum to this Prospectus;
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9

“Relevant Stock Exchange’

“Relevant Supplement”

“Revenue Commissioners”

G‘SEC”

“Secondary Market”

“Securities Financing Transactions
Regulation” or “SFTR”

“Service Providers”

“Settlement Time”

“SFDR”

“Share” or “Shares”

“Share Class”
“Shareholder”

“S&P”

Means any stock exchange or regulated market in the EU
upon which the Directors may determine to arrange the
listing of the Shares of any UCITS ETF Sub-Fund,;

means, in relation to a Sub-Fund, the Supplement published
in respect of that Sub-Fund and any addenda thereto;

means the Revenue Commissioners of Ireland;

means the U.S. Securities and Exchange Commission;

means a market on which shares of any UCITS ETF Sub-
Funds are traded between investors rather than with the
ICAV itself, which may either take place on a recognised
stock exchange or over the counter;

means Regulation (EU) 2015/2365 of the European
Parliament and of the Council of 25 November 2015 on
transparency of securities financing transactions and of
reuse and amending Regulation (EU) No 648/2012, as such
may be amended, supplemented or replaced from time to
time;

means the service providers of the ICAV, including the
Manager, the Investment Manager, the Marketer, the
Administrator and the Depositary;

means: (i) in the case of subscriptions, the time by which
funds representing subscription monies in respect of a
subscription order must be received; and (ii) in the case of
redemptions, the time by which funds representing
redemption monies in respect of a redemption request shall
be paid, each as specified in the Relevant Supplement
provided that in the case of redemptions, the Settlement
Time shall not be later than the tenth Business Day after the
relevant Trade Cut-Off Time;

means Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019 on
sustainability-related disclosures in the financial services
sector, as may be amended from time to time;

means any Class of share or shares in the ICAV or a Sub-
Fund (being Exchange-Traded Shares, Non-Exchange
Traded Shares and Shares in a Mutual Fund), as the context
SO requires;

means a particular class of the Shares of a Sub-Fund,
means a holder of Shares;

means Standard & Poor’s, the rating agency;
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“Sub-Fund” or “Sub-Funds”

“Subscriber Shares”

“Supplement”

“Sustainability Risks”

“Swap Counterparty”

“Target System”

“TCA”

“Trade Cut-Off Time”

“UCITS”

“UCITS ETF Sub-Fund”

“UCITS Regulations”

“UCITS Rules”

means any sub-fund from time to time established by the
ICAV, being either a Mutual Sub-Fund or a UCITS ETF
Sub-Fund;

means the subscriber shares issued by the ICAV;

means any supplemental prospectus issued by the ICAV
from time to time in accordance with the requirements of the
Central Bank;

means an environmental, social or governance event or
condition that, if it occurs, could cause an actual or a
potential material negative impact on the value of one or
more investments in the ICAV;

means any entity or entities with whom the Investment
Manager may conclude OTC Total Return Swaps;

means the Trans-European Automated Real-Time Gross
Settlement Express Transfer system, which is the real-time
gross settlement system for the euro;

has the meaning ascribed to it in the section of this
Prospectus entitled “Taxation of the ICAV?”;

means the time by which dealing requests must be received
by the Administrator, as specified in the Relevant
Supplement;

means an undertaking for collective investment in
transferable securities established pursuant to the UCITS
Regulations or, in the case of UCITS established in a
Member State other than Ireland, law in the Member State
that transposes the Directive;

means a Sub-Fund at least one Share Class of which is
traded throughout the day on at least one regulated market
or “multilateral trading facility” (as defined in the ESMA
Guidelines on “ETFs and other UCITS issues”
(ESMA/2014/937)) with at least one market maker which
takes action to ensure that the stock exchange value of the
relevant Shares does not significantly vary from the Net
Asset Value per Share of such Shares and where applicable
the indicative Net Asset Value per Share of such Shares;

means the European Communities (Undertakings for
Collective Investment in  Transferable  Securities)
Regulations, 2011, as amended or any further amendment
thereto for the time being in force;

means the UCITS Regulations and the Central Bank

Regulations, as such may be amended, supplemented or
replaced from time to time;
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“USA PATRIOT Act”

“U.S.”

“U.S. Person”

“$” or “U.S.$” or “U.S. Dollar” or
(‘USD”

“Valuation Point”

“VaR”

means the Uniting and Strengthening America by Providing
Appropriate Tools Required to Intercept and Obstruct
Terrorism Act 2001, as amended,

means the United States of America (including the States
and the District of Columbia), its territories, possessions and
all other areas subject to its jurisdiction;

means a “U.S. Person” as defined in Regulation S of the
1933 Act;

means the lawful currency of the U.S.;

means the time at which the assets and liabilities of a Sub-
Fund will be valued for the purposes of calculating the Net
Asset Value, as specified in the Relevant Supplement; and

means value-at-risk.
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INTRODUCTION
The ICAV

The ICAV is an open-ended Irish collective asset-management vehicle established under the laws of
Ireland pursuant to the ICAV Act and the UCITS Regulations. It was established on 25 October 2017
under registration number C174472. Its sole object is as set out in the Instrument.

The ICAV is organised in the form of an umbrella fund with segregated liability between sub-funds.
The Instrument of Incorporation provides that the ICAV may offer separate Classes of Shares, each
representing interests in a Sub-Fund, with each Sub-Fund comprising a separate and distinct portfolio
of investments. The ICAV may establish Mutual Sub-Funds and UCITS ETF Sub-Funds. Additional
Sub-Funds may be established by the ICAV with the prior approval of the Central Bank the investment
objectives and policies of which shall be outlined in a Supplement.

The Instrument of Incorporation provides that the ICAV may offer separate Classes of Shares, each
representing interests in a Sub-Fund. The Classes of Shares on offer in respect of each Sub-Fund shall
be outlined in the Relevant Supplement. A separate pool of assets shall not be maintained for each
Class within a Sub-Fund. Further Classes of Shares must be effected in accordance with the
requirements of the Central Bank.

This Prospectus

This Prospectus describes the ICAV. The assets of each Sub-Fund will be invested in accordance with
the investment objectives and policies applicable to such Sub-Fund, as specified in the Relevant
Supplement. Each Supplement should be read in conjunction with, and construed as one document
with, this Prospectus. For the purposes of this Prospectus, where the context so admits or requires, the
term “Sub-Fund” shall also be deemed to mean the Directors or their delegate acting for the account of
the relevant Sub-Fund.

INVESTMENT OBJECTIVES AND POLICIES
General

The investment objective and policies for each Sub-Fund and the investment restrictions in relation
thereto will be formulated by the Directors, in consultation with the Manager, at the time of creation of
such Sub-Fund and will be set out in the Relevant Supplement. Each Sub-Fund aims to achieve its
investment objective, as set out in the Relevant Supplement through investment in transferable
securities and liquid financial assets in accordance with the UCITS Regulations.

The transferable securities and liquid financial assets in which each Sub-Fund may invest generally
must be listed and/or traded on a Regulated Market except that up to 10% of the Net Asset Value of a
Sub-Fund may be invested in transferable securities and liquid financial assets which are not so listed
and/or traded. The Regulated Markets in which a Sub-Fund’s investments will be listed and/or traded
are set out in Schedule 1.

As set out in the Relevant Supplement, certain Sub-Funds may invest in collective investment schemes,
subject to the limits set out in Schedule 2 and the limitations contained in Regulation 68. Such
investment in collective investment schemes includes investing in other Sub-Funds. However, a Sub-
Fund may not invest in another Sub-Fund which itself holds Shares in other Sub-Funds. Where a Sub-
Fund invests in another Sub-Fund, the investing Sub-Fund may not charge an annual management
and/or investment management fee in respect of the portion of its assets invested in the other Sub-Fund.
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Adherence to Investment Objectives and Policies

Any change in investment objectives and any material change in investment policies of a Sub-Fund will
be subject to approval by the holders of a majority of the outstanding Shares of such Sub-Fund cast at
a general meeting or by all of the Shareholders of such Sub-Fund by way of a written resolution. In the
event that a change in investment objectives and/or policies is approved by Shareholders, a reasonable
notification period will be provided to Shareholders to enable them to redeem their Shares prior to the
implementation of such a change. Notification of non-material changes may be provided by means of
appropriate disclosure in the next financial statements of the ICAV.

Investment Restrictions

Each Sub-Fund’s investments shall be limited to investments permitted by the UCITS Regulations, as
set out in Schedule 2. If the UCITS Regulations are altered during the life of the ICAV, the investment
restrictions may be changed to take account of any such alterations but any such changes shall be in
accordance with the Central Bank’s requirements, reflected in an updated version of the Prospectus and
will be subject to approval by the majority of votes of Shareholders passed at a general meeting or by
all of the Shareholders by way of a written resolution. Shareholders will be advised of such changes in
the next succeeding annual or semi-annual report of the ICAV.

Index Tracking / Replicating Sub-Funds

Some of the Sub-Funds intend to track or replicate the performance of an Index and so the underlying
investments of such Sub-Funds are generally defined by the relevant Index for the respective Sub-Fund.
Details of any Index invested in by a Sub-Fund shall be set out in the Relevant Supplement for that Sub-
Fund. The following general disclosures apply to all Indices, unless otherwise stated in respect of a
particular Index in a Relevant Supplement.

The constituents of a Sub-Fund’s Index may change over time but the exact composition of an Index is
published on the website of the Index and is referred to the Relevant Supplement for the respective Sub-
Fund. Potential investors in a Sub-Fund may obtain a breakdown of the constituents of the Sub-Fund’s
Index and held by the Sub-Fund itself from the website set out in the Relevant Supplement or from the
Marketer, subject to any applicable restrictions under the licence which the Marketer has in place with
the relevant Index Providers.

There is no assurance that a Sub-Fund’s Index will continue to be calculated and published on the basis
described in this Prospectus or that it will not be amended significantly. The past performance of each
Index, if any, is not necessarily a guide to future performance.

The Directors reserve the right, if they consider it in the interests of the ICAV or any Sub-Fund to do
S0, to substitute another index for an Index if:-

. the weightings of constituent securities of an Index would cause the Sub-Fund (if it were to
follow the Index closely) to be in breach of the UCITS Regulations;

. the particular Index or index series ceases to exist;

. a new index becomes available which supersedes the existing Index;

. a new index becomes available which is regarded as the market standard for investors in the

particular market and/or would be regarded as of greater benefit to the Shareholders than the
existing Index;

. it becomes difficult for the Sub-Fund, through trading, to replicate the performance of the
particular Index;

. the Index Provider increases its charges to a level which the Directors consider too high;

. the quality (including accuracy and availability of data) of a particular Index has, in the opinion

of the Directors, deteriorated; or
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. where an index becomes available which more accurately represents the likely tax treatment of
the investing Sub-Fund in relation to the component securities in that index.

Where such a change would result in a material difference between the constituent securities of an Index
and the proposed new index, Shareholder approval will be sought in advance. Any such change in an
Index will be notified to the Central Bank and will be reflected in an updated prospectus in respect of
the relevant Sub-Fund issued after any such change takes place.

The Directors may change the name of a Sub-Fund, particularly if its Index is changed. Any change to
the name of a Sub-Fund will be approved in advance by the Central Bank and the relevant
documentation pertaining to the relevant Sub-Fund will be updated to reflect the new name.

At all times the Investment Manager will seek to track or replicate the constituents and weightings of
the Index referenced by the relevant Sub-Fund. Notwithstanding this, the Investment Manager may, in
seeking to track the Index, choose to overweight or underweight certain components of the relevant
Index where, (i) the effect of such decision is not material on the weightings and (ii) where any proposed
adjustment to the holdings would not incur an unreasonable cost. The Investment Manager may also
sell securities or FDI that are represented in its Index in anticipation of their removal from that Index
or purchase securities or FDI not represented in the Index in anticipation of their addition to the Index
as may be specified by the Index Provider ahead of any change date.

Subject to Schedule 2, the Investment Manager may, where investment in a security or FDI is not
possible due to a market disruption or otherwise, also invest in a portfolio of assets which may comprise
money market or short-term instruments such as Investment Grade fixed or floating government
securities, bankers’ acceptances, certificates of deposit, and Eligible Collective Investment Schemes
which are money market funds. The amount which may be invested in such Eligible Collective
Investment Schemes shall not exceed 10% of the Net Asset Value of the relevant Sub-Fund, unless
otherwise stated in the Relevant Supplement for the respective Sub-Fund.

There are a limited number of circumstances in which achieving the investment objective and policy of
such Sub-Funds may be prohibited by regulation, may not be in the interests of Shareholders or may
require the use of strategies which are ancillary to those set out in the Sub-Fund’s investment objective
and policy. These circumstances include, but are not limited to the following:

Q) Each Sub-Fund is subject to the UCITS Regulations which include, inter alia, certain
restrictions on the proportion of that Sub-Fund’s value which may be held in individual
components. Depending on the concentration of its Index, a Sub-Fund may be restricted from
investing to the full concentration level of its Index.

(i) The constituent securities of an Index change from time to time including as a result of the
Index being rebalanced. The Investment Manager may adopt a variety of strategies when
trading a Sub-Fund to bring it in line with the changed Index which may incur costs for the
relevant Sub-Fund. For example, (a) for equity funds, where an equity security which forms
part of the Index is not available or a market for such security does not exist, a Sub-Fund may
instead hold derivatives or depository receipts relating to such securities (e.g. ADRs and
GDRs); (b) for fixed income funds, where a fixed income security which forms part of the Index
is not available or a market for such security does not exist, the Sub-Fund may hold some fixed
income securities or derivatives which provide similar performance (with matching risk profile)
even if such fixed income securities are not themselves constituents of the Index.

(iii) From time to time, securities in an Index may be subject to corporate actions. The Investment
Manager has discretion to manage these events in the most efficient manner.

(iv) A Sub-Fund may hold Collateral Assets and will normally have dividend/income receivables.
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(v) Securities or FDI held by a Sub-Fund and included in an Index may, from time to time, become
illiquid or otherwise unobtainable at fair value. In these circumstances, the Investment Manager
may use a number of techniques, including purchasing securities whose returns, individually or
collectively, are seen to be well-correlated to desired constituents of the Index.

(vi) The Investment Manager will have regard to the costs of any proposed portfolio transaction. It
may not necessarily be efficient to execute transactions which bring a Sub-Fund perfectly in
line with the Index at all times.

Borrowing Policy
A Sub-Fund may not borrow money, except as follows:

@) a Sub-Fund may acquire foreign currency by means of a “back to back” loan (see the section of
this Prospectus entitled “Currency Risk — Sub-Fund Level”). Foreign currency obtained in this
manner is not classified as borrowing for the purpose of Regulation 103(1), except to the extent
that such foreign currency exceeds the value of a “back to back™ deposit; and

(b) a Sub-Fund may borrow up to 10% of its Net Asset Value provided such borrowing is on a
temporary basis.

A Sub-Fund may create a charge or grant other security over its assets in connection with its borrowings.
In the event of a default by the Sub-Fund under the borrowing arrangements, the lender may seek to
satisfy the debt owed to it and enforce its security by taking possession and/or disposing of the assets.
Credit balances (e.g., cash) may not be offset against borrowings when determining the percentage of
borrowings outstanding.

Dividend Policy

The Directors are empowered to declare and pay dividends on any Classes of Shares in the ICAV. The
dividend policy in respect of each Class shall be set out in Relevant Supplement.

Accumulating Classes shall not distribute dividends to Shareholders. The income and other profits will
be accumulated and reinvested on behalf of Shareholders.

Distributing Classes are expected to declare dividends to Shareholders at the frequency identified in the
Relevant Supplement. Such dividends shall be paid out of net income and realised and unrealised gains
net of realised and unrealised losses of a Sub-Fund. Dividends will normally be paid within 30 days of
the relevant declaration date. The distributed dividends will be paid by electronic transfer to the bank
account detailed in the Shareholder’s subscription application form or as subsequently notified to the
Administrator in an agreed format. The ICAV does not operate a facility for the automatic reinvestment
of dividend monies and a Shareholder of a Mutual Sub-Fund wishing to reinvest any dividend received
must do so by way of an additional subscription at the Shareholder’s initiative.

Distributions may be made at the discretion of the Directors. The Directors ordinarily intend to declare
and pay dividends on the Shares of a Sub-Fund in respect of each financial year in which the total
income of the Sub-Fund exceeds the fees and expenses by more than a de minimis amount determined
by the Directors from time to time. Dividends will be declared in the Class Currency of the relevant
Share Class. For those Shareholders who elect to receive a dividend payment in a currency other than
the relevant Class Currency, the foreign exchange conversion will be executed at prevailing exchange
rates at the cost and risk of the Shareholder. The currency options available will include, without
limitation, Euro, U.S. Dollar, Sterling and Swiss Franc, if not already designated as the relevant Class
Currency. Dividends will ordinarily be paid at such frequency as will be set out in the Relevant
Supplement. Dividends and other payments with respect to Shares in a Mutual Sub-Fund may be paid
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by bank transfer if the Shareholder has provided account details for this purpose. Dividends with respect
to Shares in Mutual Sub-Funds will be paid into the account of the Shareholder as notified to the
Administrator. Dividends and other payments with respect to Shares in the UCITS ETF Sub-Fund held
via a Recognised Clearing System, will be credited to the cash accounts of such Recognised Clearing
System's participants in accordance with the relevant system’s rules and procedures.

The Company has UK “reporting fund” status for certain Share Classes for the accounting period
beginning 1 January 2010 and beyond.

Where the ICAV is obliged to declare dividends but the net income and realised and unrealised gains
net of realised and unrealised losses of the Sub-Fund or Class is not sufficient to do so, dividends may
also be paid out of capital at the discretion of the Directors. Such dividends paid out of capital should
be understood as a type of capital reimbursement. It should be noted that any dividend paid out of
capital lowers the value of the Shares by the amount of the dividend. For the avoidance of doubt, and
without limitation, a Sub-Fund shall be permitted to pay a dividend out of net income notwithstanding
that the Sub-Fund has made a capital loss in the relevant period. As dividends may be paid out of the
capital of a Sub-Fund, there is a greater risk that capital will be eroded and “income” will be
achieved by foregoing the potential for future capital growth of Shareholders’ investments and
the value of future returns may also be diminished. This cycle may continue until all capital is
depleted. Dividends paid out of capital may have different tax implications to dividends paid out
of income and investors are recommended to seek their own advice in this regard.

The Instrument of Incorporation provides that dividends declared but unclaimed by the relevant
Shareholder for six years shall be forfeited by the relevant Shareholder unless otherwise determined by
the Directors and shall become payable at the end of the six year period to the Sub-Fund in respect of
which they were declared.

Integration of Sustainability Risks

The ICAV has delegated investment management of the Sub-Funds to the Investment Manager and has
adopted the Investment Manager’s Sustainable Investing Policy (the “Policy”) in relation to the
integration of sustainability risks into investment decisions for the Sub-Funds.

The Policy found on www.tabulaim.com sets out in more detail the Investment Manager’s general
approach to sustainable investing. The Policy and activities are overseen by the Investment Manager’s
ESG committee (the “ESG Committee”). The ESG Committee is responsible for setting the policies
and objectives that relate to sustainable investing and for overseeing the implementation and delivery
of these policies and objectives. The ESG Committee is comprised of representatives from all business
areas and senior management within the Investment Manager.

The Investment Manager considers Sustainability Risks across all asset classes and Sub-Funds. The
Investment Manager’s approach to integrating a consideration of Sustainability Risks into its investment
decision-making process will vary depending on the strategy adopted by the Sub-Funds as disclosed in
the relevant Supplement under the headings “Investment Policy” and “Investment Strategy’ and, where
applicable, in Annex | to the relevant Supplement.

For UCITS ETF Sub-Funds that seek to track the performance of an Index while seeking to minimise
as far as possible the tracking error between the relevant Sub-Fund’s performance and that of its Index,
the Investment Manager is limited in its ability to integrate Sustainability Risks into its security
selection process as the securities in which each Sub-Fund invests are solely driven by the constituents
of the Index and the Investment Manager does not exercise the discretion to actively select/de-select
securities.
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As set out in the relevant Supplements, for UCITS ETF Sub-Funds that are classified as Article 8 or
Avrticle 9 for the purposes of SFDR, factors designed to mitigate some Sustainability Risks may be
integrated into the relevant Index methodologies. Disclosures on any such factors, and how they are
used to attain a specific sustainable investment objective or set of ESG characteristics, are provided in
relevant Supplement under the headings “Investment Policy” and “Investment Strategy” and in Annex
| to the relevant Supplement.

As part of its commitment to responsible investing and meeting its fiduciary responsibility, the
Investment Manager, as the selector of the Index, engages with index providers to encourage the
incorporation of sustainable criteria into their index methodologies as part of its product development
process. The Investment Manager will take into account the rewards and benefits of tracking an Index,
along with, where possible, an assessment of Sustainability Risks of the proposed Index. Assessments
of Sustainability Risks are not conclusive and do not necessarily mean that the Investment Manager
will refrain from tracking an Index.

As set out in the relevant Supplements, for Sub-Funds that invest in Credit Derivatives referencing
credit default swap indices (“CDS indices™), the Investment Manager does not integrate Sustainability
Risks into its selection process as the entities underlying the relevant CDS indices are determined by
the relevant index provider. Sustainability Risks may be integrated into the composition of CDS indices
to the extent that credit rating agencies integrate Sustainability Risks into their rating decisions for
corporate bond issuers. Sustainability Risks are not taken into account when selecting counterparties.
Counterparties are selected based on an assessment of counterparty risk and creditworthiness in
accordance with the relevant UCITS requirements. Similarly, the eligibility of collateral received by a
Sub-Fund is not assessed in terms of sustainability factors, but rather solely in accordance with the
relevant UCITS requirements.

No Consideration of Adverse Impacts of Investment Decisions on Sustainability Factors

Due to the size, nature and scale of the investments of some of the Sub-Funds, the Investment Manager,
in consultation with the Manager, will not consider the principal adverse impacts of investment
decisions on sustainability factors at this time. The Manager’s and the Investment Manager’s position
on this matter will be reviewed annually.

SFDR also requires the Manager to determine and disclose whether it considers the principal adverse
impacts of its investment decisions on sustainability factors at the level of each Sub-Fund. For Sub-
Funds classified as Article 8 or Article 9 for the purposes of SFDR, a disclosure on whether or not
principal adverse impacts are considered is provided in Annex I to the relevant Supplement. For other
Sub-Funds, for the reasons set out above, the Investment Manager, in consultation with the Manager,
does not consider adverse impacts of investment decisions on sustainability factors at this time. The
position for each Sub-Fund will be reviewed annually by the Manager and the Investment Manager.

INVESTMENT TECHNIQUES AND INSTRUMENTS

Below are examples of the types of FDIs that the Sub-Funds may purchase from time to time, subject
to the requirements laid down by the Central Bank and each Sub-Fund’s investment objectives and
policies as outlined in the Relevant Supplement.

Forward Currency Exchange Contracts

A forward currency exchange contract, which involves an obligation to purchase or sell a specific
currency at a future date at a price set at the time of the contract, reduces a Sub-Fund’s exposure to
changes in the value of the currency it will deliver and increases its exposure to changes in the value of
the currency it will receive for the duration of the contract. The effect on the value of