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Definitions

In the UCITSDocumentation, the following words and phrases hae the meanings set forthbelow. Investors
should also refer to the definitions set out in Annex A in respect of the relevant Subund.

“Administration
Agreement”

“Administrator”

”

“Articles of Association

“Auditor”

“Board of Directors”

“Business Day"”

”

“Cash Equivalents

”CIS ”

“Class(es)”

“All-In-Fee”

“Conversion Day”

“Conversion Deadline”

“Conversion Fee”

means unless otherwise specified in Annex Athe administration
agreement between the Management Companyand the Administrator
dated 1 November 2015 as may be amended, supplemented or novatec
from time to time.

means, unless otherwise specified in Annex A, LGHinancial Services
Ltd., or any alternative(s) or successor(s) thereto appointed by tt
Management Company to act asadministrator of the UCITS and itSub-
Funds.

means the articles of association of theJCITS as may be amended,
supplementedor modified from time to time.

meansPricewaterhouseCoopertd., or any alternative(s) or successor(:
thereto appointed by the Management Companyto act as auditor to
the UCITSand its SubFunds.

means the board of directors of theUCITS

means any day normally treated as a business day in Liechtenstein a
Switzerland and in other markets which forms the basis for the valuatior
of a substantial part of the assets contained in eacBub-Fund (as set out
in Appendix A) and/or such other places as the UCITS or tr
Management Company may, with the consent of the Depositary,
determine.

shall include, but shall not be limited to, shoriterm fixed income

securities including commercial paper (i.e. investment grade shet¢rm

paper issued by credit institutions) and money market obligations suc
as short and mediumterm treasury bills and treasury notes (both fixec
and floating rate), certificates of depost s and banker

which meet the requirements of the UCITS Regulatian

means collective investment schemes

means aspecificdivision of Unitsin a SubFund established by th&JCITS
pursuant to the provisions of the Articles of Associationand the
Prospectus.

means the sum of the Feeder Management Fee, the Mastel
Management Fee and the Master Operations Fee.

means the day in respect of which Unitsin a SubFund may be
converted, as specified in Annex A for each Subund and/or such other
days as may be specified by th&ICITSfrom time to time.

means, in relation to each Valuation Day, the deadline in respect ¢
which requestsfor conversion must be received by the Depositary, a
specified in Annex A for each Sulf~und and/or such other days as ma
be specified by theUCITSrom time to time, subject to the fair and equal
treatment of all Unitholders.

means the charge, if any, to be levied on Unitholders converting Units
as described in Annex A in respect of each Seibund.



"Data Protection
Legislation"

“Delegated Regulation”

“Depositary”

“Depositary Agreement”

“”

“Eligible Counterparty

“ERISA”

IIESGII

“ESG Oriented Fund”
"ESG Focused Fund"

“ESMA”
“FATCA"

IIFMA ”

“Founder Shares”

“Founder Shareholders”

“General Meeting”

“GITA"

“Initial Subscription Day"

“Initial Subscription Price

“Investment Advisors”

means, from 25 May 2018 onwards, the EU data protection regime
introduced by the General Data Protetion Regulation (Regulation
2016/679), as may be amended from time to time

means the Commission Delegated Regulatio(EU) No 2016/88 of 17
December 2015supplementing Directive2009/65/EC of the European
Parliament and of theCouncil with regard to obligations of depositaries

means, unless otherwise specified in Annex ALGT BankLtd. or any
alternative(s) or successor(s) thereto appointed by th&CITS and
approved by the FMA to act as depositary of thedJCITSand its Sub
Funds.

means unless otherwise specified in Annex Athe depositary agreement
between the Depositary and the UCITSdated 07 February 2023

pursuant to which the UCITShas appointed the Depositary to carry out
the relevant functions of a depositary in respect of thedJCITSand its

Sub-Funds pursuant to the requirements of theUCITSAct, the UCITS
Ordinance and the Delegated Regulation, as maype amended,

supplemented or novated from time to time.

meansany institution subject to prudential supervisiorand falling within
any of the categoriesapproved by the FMA.

means the United States Employe®etirement Income Security Act of
1974, as amended.

means environmental, social and governance

means a SubFund of the UCITS that meets the criteriaf Art. 8 SFDR
means a SubFund of the UCITS that meets the criteriaf Art. 9 SFDR
means the European Securities Market Association.

means the Foreign Account Tax Compliance Act.

means the Financial Market
(Finanzmarktaufsicht Liechtenstein).

Authority  of Liechtenstein

means the shares issued to the founders of th&JCITS which represent
the right to attend the General Meeting and entitle the holder to cast
votes at the General Meeting.

means the holders of the Founder Shares.

means the general meeting of the Founder Shareholders, as furthe
described in Art. 10 of the Articles of Association.

means the German Investment Tax Actr{ivestnentsteuergesetz vom 19.
Juli 2016 ( BGIBvGIG 2018) |%r sectioh 8.74) ®

means the first Subscription Day in respect of a Unit Class of a S#oind.

means the price per Unit ineach Class on the Initial Subscription Day, a
specified in Annex A in respect of each Subund.

means the nonvoting members of the Investment Committee



“Investment Advisory
Agreement”

“Investment Committee”

“Investment Company
Act”

“Investment Management
Agreement”

“Investment Managers”

“Key Information

Document”

“LAFV"

“Liechtenstein FATCA Act”

“Liechtenstein FATCA
Agreement”

“Management
Agreement”

“Management Company”

“Master Asset Manager”

“Master Management Fee”

“MIFID II"”

“Minimum Redemption
Amount”

“Minimum Holding
Amount”

“Net Asset Value”

means, the investment advisoryagreement between the Management
Company and the Investment Advisor.

means the investment committee appointed by the Management
Company, whose members are representatives of different entities ¢
LGT Group Private Banking as described in clause 4.5.

means the United States Investmer€ompany Act of 1940, as amended.

meansthe respectiveinvestment management agreement between the
Management Company andeach Investment Manager

means the voting-members of the Investment Committee.

means the key information documents for packaged retail and
insurancebased investment products (PRIIP®)ithin the meaning of
Regulation (EU)1286/2014, as may be amended, supplemented ol
replaced from time to time, in relation to the key facts of the relevant
Sub-Fund and Unit Class.

Fund

means the Liechtenstein Investment Associatio

(Liechtensténischer Anlagefondsverband).

means the implementing provisions of the Law of 4 December 201¢
relating to the Implementation of the FATCA Agreement between the
Principality of Liechtenstein and the United States of America, asaybe

amended from time to time.

means the Agreement between the Government of the United States
and the Government of Liechtenstein to Improve International Ta
Compliance and to Implement FATCA of 16 May 2014, as mape
amended from time to time.

means the management agreement between the Managemen
Company and the UCITSlated 07 February2023, as may be amended,
supplemented or modified from time to time.

means LGTPB knd SolutionsLtd., Vaduz

means the asset manager of the Master Fund, LGT Capital Partners Lt
Schitzenstrasse 6, 8808 Pfaffikon, unless otherwise specified in Anne
A.

means the Management Fee of the Master Fund as defined in th
respective constitutive documents of theMaster Fund.

meansDirective 2014/65/EU (Markets in Financial Instruments Directive
as may be amended, supplemented or replaced from time to time.

means such amount as may be specified by the UCITS and set out
Annex A for each SubFund, behg the minimum amount in which
requests for redemption may be accepted.

means in respect of each Sulrund or Class, the minimum amount
required to be held by Unitholders after a partial redemption of Units as
may from time to time be specified by the UCITS and set out in Anne
A.

means the net asset value of a Subund calculated in accordance with
the provisions of the Prospectus and the Articles of Association an



”

“Net Asset Value per Class

“Net Asset Value per Unit”

“Master Operations Fee”

“Prospectus”

“Redemption Day”

“Redemption Deadline”

“Redemption Payment
Dayll

“Redemption Price”

“Redemption Fee”

“Rules of Procedure”

“Securities Act”
“Securities Financing

Transaction”

“Settlement Day"”

"SFT Regulation" or "SFTR"

cul ated i n t he m arminagon of d\et SAsseti

ue ®.

cal
Val

means the net asset value of a Class of a Sthund, expressed in the
Class currency and calculated in the manner described i
-Determination of Net Asset Val

means the net asset value per participating Unit of a Suund or Class
calculated in the manner describedi n - Det er mi nat i
Val ue®.

means the operations fee of the Master Fund as defined in the respectiv
constitutive documents of the Master Fund.

means the prospectus of the UCITS and any annex or supplemer
thereto issued in accordance with the requirements of the FMA.

means such day or days as determined by the UCITS fach SubFund
and specified in Annex Aand/or such other days as may be specified b
the UCITS from time to time

means the deadline by which completed redemption requests must b
received by the Depositaryas is specified in Anex A with respect to a
Sub-Fund (or such shorter period as may be determined from time tc
time by the UCITS subject to the fair and equal treatment of al
Unitholders)

means, under normal circumstances, the day by whiclpayment for
redeemed Units will be made and as specified in Annex A in respect (
each SubFund.

means the price at which Units may be redeemed on any Redemptio
Day, being the Net Asset Value per Unit at the relevant Redemption Da
less anyrelevant taxes, levies or charges

means the charge, if any, to be levied on Unitholders redeeming Units
as described in Annex A in respect of each Stbund.

means the rules of procedure for the Investment Committee appointec
by LGT PB Fund Solutionistd., as amended from time to time, which
describethe composition, tasks responsibilities, meetings, conflicts of
interest management and other topics relevant for the performance of
the Investment Committee:s management tasks.

means the United States Securities Act 1933, as amended.

means any transactions within the scope of SFTR that a S&bind is
permitted to engage in, including, for example, repurchase agreements
reverse repurchase agreements and securities lending agreements.

means a day on which main exchanges are open for settlement in th:
market of the relevant Class currency of the respective Stfunds, as
defined in Appendix A.

means Regulation (EU) 2015/2365 of the European Parliament and i
the Council on transparency of securities financing transactions and ¢
reuse and amending Regulation (EU) No 648/2012, as may be amende
supplemented, consolilated, substituted in any form or otherwise
modified from time to time.
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“SFDR"

“Subscription Day"”

“Subscription Deadline”

“Subscription Fee"”

“Sub-Fund”

“Subscription Payment
Dayll

“Subscription Price”

“Sustainability Factors”

“Sustainability Risk”

“Taxonomy Regulation” or
“EU Taxonomy”

“Total Return Swap"”

“UCITS Act”

“UCITS Directive”

“UCITS Documentation”

“UCITS Ordinance”

means the Sustainable Finance Disclosure Regulation (Regulat
EU/2019/2088) as amended and as may be further amended from tim
to time;

means such day or days in each year as the U& may from timeto-
time determine for each SubFund and specified in Annex A in respec
of each SubFund.

means the deadline by which subscription requests must be received t
the Depositary, as described in Annex A in respect efach SubFund (or
such shorter period as may be determined from time to time by the
UCITS subject to the fair and equal treatment of all Unitholders).

means the charge, if any, to be levied on investors subscribing for Unit:
as descibed in Annex A in respect of each Sui~und.

means a subfund of the UCITS which is established by the UCITS froi
time to time, representing the designation by the UCITS of a particula
pool of assets separately invested in accordance with the investmel
objective, policies and strategies applicabl® such subfund.

means the day, by which full payment for Units must be received by the
Depositary from an investor in respect of an application for Units, a
specified in Annex A for each Sub~und.

means the price at which a Unit will be available for subscription
subsequent to the Initial Subscription Day, as specified in Annex A fc
each SubFund.

means environmental, social and employee matters, respect for huma
rights, anti-corruption and anti-bribery matters.

as defined bel ow, under. Section

the Regulation on the Establishment of a Framework to Facilitat
Sustainable Investment (Regulation EUW20/852) as may be amended
from time to time.

means a derivative transaction (within the scope of SFTR) whereby tl
total economic performance of a reference obligation is transferred frorr
one counterparty to anothercounterparty.

means the Law of 28 June 2011concerning Specific Undertakings for
Collective Investment in Transferable Securities, as amended and as
be further amended, supplemented, modified or replaced from time to
time.

means Directive 2009/65/EEC of the European Parliament and of tr
Council, as amended by Directive 2014/91/EU of 23rd July, 2014 and ¢
may be further amended, consoliated or substituted from time to time.

means the Prospectusnd the Articles of Association (including Annex
A, B, C and D thereto), each as may be amended, supplementel
modified or replaced from time to time.

means the Ordinance of 5 July 2011, concerning Specific Undertaking
for Collective Investment in Transferable Securities, as amended and
may be further amended, supplemented, modified or replaced from
time to time.
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“UCITS Regulations”

“Unit”

“Unitholder”

“United States”

“Valuation Day"”

means together the UCITS Act, the UCITS Directive and the UCI
Ordinance.

means aunit with no par-value,r e pr esenting an in
managed assets of the UCITS, designated as participating units in a St
Fund or Class of a Sulf-und.

means anatural or legal personwho is registered as the holder ofa Unit
in the register of Unitholders of the SubFunds.

means, in the context of the UCITS Documentation, the United States ¢
America, its individual states,territories and possessions as well a
regions under U.S. jurisdiction.

means such day in respect of which Units in a Subund shall be valued,
as is specified in Annex A with respect to a Subund and/or such other
days as may be spec#d by the UCITS from time to time.
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Notice to Investors and Selling Restrictions

The purchase ofUnits is effected on the basis of ths Prospectus, theArticles of Associationand the Key
Information Document as well as the most recent annualnd semiannual reports. Only the information
contained in the UCITSDocumentation is authoritative. By acquiringUnits in any Sub-Fund, an investor is
deemed to haveread, understood and approved such information.

The Units are registered for distribution only in Liechtenstein and the countries listed in Annex B
(if any) , as may be up date d from time to time

If Units are issued, converted or redeemed in any country other than Liechtenstein, the relevant
regulatory and tax provisions of such country may apply. As a general rule, the Units may not be
offered in jurisdictions or to persons in which or to whom it is unlawful to make such an offer.

The distribution of the  UCITSDocumentation and/or marketing material, includ ing newsletters
and presentations, as well as the offering of Units may be restricted in certain jurisdictions.

No person or entity receiving a copy of the UCITSDocumentation and/or marketing material may
treat this as constituting an offer to him/her /it, unless in the relevant territory such an offer could
lawfully be made to him/her /it without compliance with any registration or other legal
requirements.

Investors who are interested insubscribing orpurchasing the Units should inform themselves abotithe
possible tax consequences, the legal requirements and any currency restrictions or exchange control
regulations that may apply in the countries of their citizenship, residencelomicile or place of businessand
that may be relevant to thesubscription, holding, conversion, redemptiontransfer or sale of Units. Further

tax considerations are explainedinsecton Tax Pr ovi si ons®.

Investors should read and understanthe relevant risk factors associated with investment in the Subunds,
assetouti n s e ct Faotor® bekie putchasng Units.

Investors shall be entitled to redeem theitnits, subject to compliance with the provisions contained in the
UCITSDocumentation for example,complying with the relevantredemption days andnotice periods.

The main legal implications of the contractual relationship which aimvestor would enter into by purchasing
Unitsin a Sub-Fundare as follows:

- By submitting the relevantsubscription application, an investor requests to subscribe for Units which,
once such requestis accepted bythe Management Companyon behalf of the relevantSub-Fund, takes
effect asa binding contract.

- Upon the isstanceof Units, aninvestor becomesa Unitholder and the Articles of Associationtake effect
as astatutory contract between the Unitholder and the UCITS

- The Articles of Associationare governed by, and construed in accordance with, the laws in forcén
Liechtenstein(asmay be amended fromtime to time).

- Therights and restictions that apply to Units may be modified and/or additional terms agreed from

time to time in respect of a particularUnit Class (subject to such terms being consistent with th&rticles
of Association).
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- The aggregate liability of each Witholder towards the UCITSs generally limited to the amount, if any,
unpaid on the Units held by the Unitholder.Claims based on violation of the terms of theArticles of
Associationon the part of the Unitholder shall be reserved.

- Although Liechtenstén law does not generally provide forenforcement in Liechtensteinof judgments
obtained in a foreign jurisdiction, a judgment obtained in a foreign jurisdiction may be recogméd and
enforced in the courts of Liechtenstein if certain conditions are met axd subject to the applicable
procedures, in particular based on treaties entered into by Liechtenstein

United States : The Units have not been registered under the Securities Act and may not be directly or
indirectly offered or sold in the UnitedStates, or to U.S. persons (as defined in Rule 902(k) of Regulation S
promulgated under the Securities Act). No offer to subscribe for Units is made to any person in the United
States or to any U.S. person. By accepting a copy of éke Articles of Associabn and Prospectus the
recipient agrees not to send to, or distribute any offering material with respect to the Units in the United
States or to any U.S. person. Units acquired hereby may not be offered or saldtransferredin the United
States or to US. persons. ThdJCITSis not registered, and does not intend to register, as an investment
company as defined by the Investment Company Act.

The Units are not directly or indirectly offered or sold to individuals or entities who are "employee benefit
plans" or "benefit plan investors” pursuant to ERISA and all applicable regulations thereunder, or plans,
individual retirement accounts or other arrangements that are subject to Section 4975 of the United States
Internal Revenue Code of 1986, as amended. Thenits are not directly or indirectly offered or sold to
individuals or entities who will purchase Units with funds that are "plan assets" under ERISA.

The Units are not directly or indirectly offered or sold to individuals or entities who are listed dhe United
States Department of Treasurg Office of Foreign Assets Control (OFAC) website; affiliated with, any
country, territory, individual or entity named on an OFAC list or prohibited by any OFAC sanctions programs.

The Units are not offered or sal to individuals or entities who are senior political figures or immediate
family members of or closely associated with a senior political figure (as those terms are used in the USA
Patriot Act 2001). The Units are not offered or sold to individuals or eittes who are foreign shell banks (as
that term is defined in the USA Patriot Act 2001) or individuals or entities who transact with foreign shell
banks (as that term is used in the USA Patriot Act 2001).

Furthermore, the Units may not be offered, sold odelivered to citizens or residents of the USA and/or to
other individuals or legal persons whose income and/or earnings are subject to US income tax irrespective
of their source, financial institutions who do not subject themselves to the provisions of HEA, in particular
sections 1471- 1474 of the U.S. Internal Revenue Code and any agreement with the United States of
America relating to the cooperation to facilitate the implementation of FATCA, in each case to the extent
applicable and who do not regiser with the US tax authorities as a FATGAatrticipating institution where
required, and to persons who are deemed to be US persons in accordance with Regulation S of the Securities
Act and/or the US Commodity Exchange Act, as amended. Hence, the followirigvestors in particular are
not permitted to purchase Units (the list is not exhaustive):

- US citizens, including dual citizens;

- persons living or domiciled in the USA;

- persons resident in the USA (Green Card holders) and/or whose primary residers@ithe USA;

- companies, trusts or estates, etc. resident in the USA,

- companies qualifying as transparent for US tax purposes whose investors are persons listed in this
paragraph and companies whose earnings, on a consdhted basis, are attributed, for US tax purposes, to

an investor listed in this paragraph;

- financial institutions which are not subject to the provisions of FATCA, particularly sections 1471474

of the US Internal Revenue Code and any agreement with the United States of America relating to the
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cooperation to facilitate the implementation of FATCA, as applicable and do not, where required, register
with the US tax authorities as a FATCA institution; or
- US persons as defined in Regulation S of the Securities Act as amended from time to time.

Singapore

Theg pFr)oposaI or offer of units of the UCITS, which is the subject of this Prospectus, does not relate to a
collective investment scheme which is authorized under section 286 of the Securities and Futures Act,
Chapter 289 of Singapore (the "SFA") or recogried under section 287 of the SFA. The UCITS is not
authorized or recognized by the Monetary Authority of Singapore (the "MAS") and the units must not be
offered to retail investors in Singapore. This Prospectus and any other document or material issued in
connection with the offer or sale do not constitute a prospectus as defined in the SFA. Therefore, the
statutory liability provisions under the SFA governing the contents of prospectuses do not apply. Imntess
are advised to consider carefully whether th investment is suitable for them.

This Prospectus has not been registered as a prospectus with the MAS. Accordingly, this Prospectus and any
other document or material in connection with the offer or sale of units, or recommendation to subscribe
or purchase units may not be circulated or distributed, nor may units be offered or sold, or be made the
subject of a recommendation to subscribe or purchase, whether directly or indirectly, vdsvis persons in
Singapore other than (i) to an institutional investo under section 304 of the SFA, (ii) to a relevant person
pursuant to section 305 (1), or any person pursuant to section 305 (2), and in acco@hce with the
conditions specified in section 305, of the SFA, or (iii) otherwise pursuant to, and in @ordance with the
conditions of, any other applicable provision of the SFA.

In the event that units are subscribed for or purchased, in accordance with section 305 of the SFA, by a
relevant person:

(a) which is a company (not being an accredited investor purant to the definition in section 4A of the SFA)
whose sole business is to hold investments and whose entire share capital is owned by one or more persons
each of whom is an accredited investor; or

(b) which is a unit trust company (with the trustee not béng an accredited investor) whose sole purpose is
to hold investments and the beneficiaries of which are persons who are accredited investors;

the securities of this company described in (a) or the rights and interests of the beneficiaries (indepesrut

of their form or name) of this trust company described in (b) may not be transferred for a period of six
months after this company or this trust company has purchased such securities in an offering made in
accordance with section 305 of the SFA, except:

(1) if to an institutional investor or a relevant person as defined in section 305 (5) of the SFA or to a person
emerging from an offering mentioned in section 275 (1A) or section 305A (3)(i)(B) of the SFA;

(2) if a transfer is not or must not be taken intoconsideration;

(3) where the transfer is by operation of law;

(4) as specified in section 305A (5) of the SFA; or

(5) as specified in Regulation 36 of the Securities and Futures (Offers of Investments) (Collective Investment
Schemes) Regulations 2005 dbingapore.

Hong Kong

WARNING: The content of this document has not been reviewed by any regulatory authority in Hong Kong.
Investors are advised to exercise caution in relation to the offer. Where an investor has any doubt
whatsoever as to the contentof this document, he is advised to consult an independent professional adviser.

The UCITS is a collective investment scheme but is not authorized under Section 104 of the Securities and
Futures Ordinance of Hong Kong by the Securities and Futur€mmission of Hong Kong. Aecordingly,

the distribution of this Prospectus, and the placement of units in Hong Kong, is restricted. This Prospectus

may only be distributed, circulated or issued to persons who are professional investors under the Securities
and Futures Ordinance and any rules made under that Ordinance or as otherwise permitted by the Securities
and Futures Ordinance.
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The distribution of this Prospectus and the offering of units of the UCITS may also be subject to restrictions
in other jurisdictions.
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Part I: Prospectus

The issuance and redemption ofhe Units in each Sub-Fund will be effected based on and in accordance
with the terms of the UCITSDocumentation, as at the date suchisswance or redemption instructions are
received by theUCITSor its delegates oragents

Information and representationsthat deviate from or contradict the UCITSDocumentation or the relevant
Key Information Document are notauthoritative andthe UCITSand the Management Companyshall accept
no liability whatsoever for such information and representationsmade by any third partiesincluding
distributors of the Sub-Funds

The Prospectus and thé\rticles of Association(including Annexes A, B and C) form an integral part of this
document. The Articles of Associationset out the fundamentals of the organization of the UCITS Only the
Articles of Association(including Annex A)are approvedby the FMA in substance

The UCITSDocumentation may be translated into other languagesin case and o the extent that there is
any inconsistencyor ambiguity between the Englishversion of the UCITSDocumentation and any version
in another language, the Englishversionwill prevail, excep if the laws of any jurisdiction where the Units
are offered or soldrequire that in an action based uponinformation provided in a relevant documentwritten

in a language other than English thedocument translated into such other languageand on which such
action is based shall prevail.

In the UCITSDocumentation, any reference to anylaw, legal provision or regulatory requirement or
guidance shall be construed as including a reference to thdaw, legal provision or regulatory requirement
or guidance, as amended,supplemented, extended or reenacted as at thedate of this Prospectusand/or
Articles of Associationand from time to time thereafter.

1 Sales Documentation

The UCITSDocumentation andthe Key Information Documens, together with the most recent annual and
semiannual reports are available, free of charge, in permanent data carrier formtdrom the Management
Company, the Depositary, the paying agentdor the UCITSand all other authorized distributorsfor the Sub-
Fundsin Liechtenstein and abroadas well as on the website of the LAFV atvww.lafv.li.

2 Articles of Association

Annex A forms part of the Articles of Association

The Articles of Associationmay be amended or supplemented, in whole or in part, at any timeSuch
amendments (including amendments to Annex A) require prior approval of the FMA in order to become

effective and must not be implemented beforesuch approval is granted

Amendments of documents other than the Articles of Association, i.e. the Prospectusid Annex B, C and
D, are not subject to prior review by the FMAmust, however, be notified to the FMA.

Any and all amendments to theArticles of Associationwill be published on the website of the LAFV,
www.lafv.li and, thereafter, will be legally binding on all Unitholders.
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3 General Information about the  UCITS,Sub-Funds and Unit Classes

3.1 UCITS

The UCITS (formerly LGT Capital Invest AGmvK) wagially approved by the FMA onl September 2017
and registered in the Liechtenstein commercial register oh September 2017

The UCITS has been established in accordance with the laws of Liechtenstein da indefinite period of
time without any limitations as to its capital. The UCITS has the legal form of an investment company with
variable capital.

The UCITS is structured as an umbrella fund that may comprise one or several $uinds, which allocate
invested capital in accordance with their respective investment policies set out in Annex A.

Each of the SubFunds comprises one or more Classes to which different terms may apply, as set out in
Annex A. By purchasing Units, a Unitholder accepts and agreesithout restrictions, to the provisions of
the UCITS Documentation (including Subund-specific information in Annex A).

3.2 Sub-Funds

A Unitholder participates in the performance of the relevant SubFundbased on the number of Units held
by such Unitholder in proportion to the aggregate number of Units issued

Each SubFund constitutes a pool of assets and liabilities separate from other Sttunds of theUCITSand,
under Liechtenstein law, the assets of any one Subund are not available to meet the liabilities of another
Sub-Fund. As such, the assetand liabilitiesof each SubFund are segregated from the assetand liabilities
of the other Sub-Funds. Any claimdevied by investors or creditors or any other party via-vis any SubFund
shall be restricted to the net assets of such Subund.

Each SubFundis deemed to be independentfrom the other Sub-Funds as regardshe relationship between
the Unitholders in the UCITS The rights and obligations ofthe Unitholders in any Sub-Fund are separate
from the rights and obligations of the Unitholdersin other Sub-Funds

The SubFunds maybe established fora limited or an unlimited duration, as set out in Annex A.

Past performance of each of the Sub-Funds (including Classespnce available, shall bedisclosed on the

LAFVs website (vww.lafv.li).

The UCITSDocumentation pertainsto all Sub-Funds.The UCITSnay liquidate existing SubFunds and launch
new Sub-Funds, in which case thaJCITSDocumentation will be updated accordingly.

3.3 Founder Shares

The Founder Shresrepresent the right to attend the General Meeting and entitle the Founder Shareholders
to cast votes at the General Meeting.

3.4 Units and Unitholder Rights

The Units do not confer voting rights on Unitholdersand do not carry the right to participate in the General
Meeting. Moreover, they do not entitle the holder to participate in the profits of theU C | v -assets(i.e.
the assets allocated to the Founder Shares)here will be no general meetings of theUnitholders.

The UCITSmay reolve to create one or more Classes ofJnits for any SubFund or to terminate or
consoldate existing Classes. The Classes may differ with respect to the application of income; distribution
policy; subscription fees; redemption fees; denomination; currencyhedging; remuneration for
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management; operations or other services; the minimum investment and minimum holding amount
distribution network; qualifying investorsor other relevant differentiating terms / characteristics. As a result,
due to the aforementioned differences in the terms / characteristics of a specific Class, the investment
performance may vary across different Classes of a S#ond despitethe fact that all Classes of such Sub
Fund participate inthe same portfolio of assets.

For further information in relation to Units and Classes ofUnits please see section 7below entitled
-l nvest iUCIG®Ii n t he

4 Organi zation

4.1 Country of Incorporation and Domicile / Competent Supervisory
Authority

The country of incorporation and domicile of the UCITSis Liechtenstein. The competent supervisory
authority is the FMA www.fma -li.li.

4.2 Legal Relationship

The legal relationship between thelUnitholders the UCITSand the Management Companyis governed by
the Articles of Associationand the Prospectus. To the extent that the Articles of Associatioand the
Prospectus do not contain rules governing a particular subject matter, the legal relationship between the
Unitholdersand the UCITSs governed bythe UCITSAct, the UCITSOrdinanceand, to the extent that these
laws do not contain any applicable provisions, the provisions of the Liechtenstein Persons and Companies
Act (Personen und Gesellschaftsrecht - P @Rc@rhing public limited companieslit should be noted that
the above legislation and regulatios may from time to time be amended and/or supplemented or replaced.

4.3 UCITS
Registered office: Herrengasse 12, 9490 Vadukiechtenstein.

The Board of Directors of theUCITSare:

President Andrea Wenaweser
Deputy Head of Tax & Products, LGT Group Holding Ltd., Vaduz

Vice President Ivo Klein
Chief Risk Officer LGT Bank Ltd., Vaduz

Director Dr. Konrad Béchinger

4.4 Management Company

Pursuant to theManagement Agreement, the UCITShas appointedLGTPB Fund Solution&td., Herrengasse
12, 9490 Vaduz, Liechtenstein,to act as managenent company of the UCITSwithin the meaning of the

UCITSAct. The Management Company'ffices are locatedat Herrengasse 12, 9490 Vaduz_ iechtenstein,
and it was incorporated, for an indefiniteperiod of time, on 22 November2022 asa public limited company
(Aktiengesellschaft) under the laws of Liechtenstein, witta registered office and head office in Vaduz,
Liechtenstein.Pursuant to chapterlll of the UCITS Act, thaManagement Companyhas been admitted by
the AMA to act in this capacityand entered into the official list of Liechtenstein management companies.

The share capital of theManagement Companyis CHF1 million and is fully paid up.

The Management Company manages the UCITSfor the account, and in the exclusive interest, of its
Unitholders in accordance with the provisions of theUCITSDocumentation. The Management Company
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complies and shall continue to comply with the applicable provisions of the UCITS Act and the UCITS
Ordinance.

In accordance wih the Management Agreement, the Management Companyhas, to the largest possible
extent, any and allrights to perform, in its own name but for the account of the UCITS,any and all
administrative and management measures and actioni particular, the Management Companyis entitled

to buy, sell, subscribe or exchange securities and other assets and to exercise any and all rights associated,
either directly or indirectly,with the assetsof the Sub-Fundsof the UCITS

4.4.1. Remuneration Policy of the Managemen t Company

The Management Company has in place a remuneration policy which seeks to ensure that the
interests of the Management Companyand the Unitholdersare aligned. Such remuneration policy
imposes remuneration rules orstaff, including senior managemet, risk-takers, staff engaged in
control functions and employeegeceiving a total remuneration that puts them in the same income
bracket as senior management and riskakers, whose actions may have a significaribfluence on
the risk profile of the Management Company and/or the UCITS The Management Companyshall
seek to ensure that such remuneration policies and practices will be consistent with sound and
effective risk management and shall not encourage ristaking inconsistent with the risk profile and
constitutive documentsof the UCITSand shallensure that its actions shall complyvith the UCITS
Act and the ESMA Guidelines on sound remuneration policies under the UCIT®irective
(ESMA/2016/575)

In line with the provisions of the UCITS Act, the Manager applies its remuneration policy and
practices in a way and to the extent that is proportionate to its size, its internal organisation and
the nature, scope and complexity of its activities.

The Management Company shall seek to ensure the remuneration policy will at all times be
consistent with the business strategy, objectives, values and interests of thdanagement
Company, the UCITSand the Unitholders and that the remuneration policy includes meaures to
ensure that all relevant conflicts of interest can be managed appropriately at all times.

The remuneration policies and practices of the Management Company are specified in Annex C.

4.4.2. Fair Treatment of Unitholders by the Management Company

The Management Company shall act fairly and appropriately in the performance of its activities in
the best interest of the UCITS and the integrity of the market.

4.4.3. Board of Directors of the Management Company

President Ivo Klein, Chief Risk Officer LGT Barkd., Vaduz
Vice President Thomas Marte CEOLGTFund Management CompanyLtd., Vaduz
Director Dr. Magnus Pirovino

4.4.4. Executive Board of the Management Company

Directors Markus Alefelder, Chief Executive Officer, LGPB Fund Solutiong.td.,
Vaduz

Martin Oehry, Risk Management & ComplianceLGTPB Fund Solutions
Ltd., Vaduz
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4.5 Investment Committee

The Management Company hasappointed an InvestmentCommittee, whose members are representatives
of different entities of LGTGroup Private Bankingor the following Sub-Funds

- LGT GIM Balanced
- LGT GIM Growth

The Investment Committee consists of membersri t h v ot i n gVoting Mdmbess ®& )whb will -
participate in the decisions taken by the Investment Committee as well amembers without any voting
r i ght sNon-Motng Members® )who provide non-binding recommendationsto the Management
Company. The appointment of a Voting Member corresponds to a partial delegation of investment
management respectively portfolio management under consideration of th applicable regulatory
requirements. For this purpose the Management Company will enter into a Investment Management
Agreementwith each of the Investment Managers listed belowThe appointment of aNon-Voting Member
corresponds to an investment alvisory mardate. The details of this mamlate are govened by anlnvestment
Advisory Agreementconcluded between the Management Company and the respectivievestmentAdvisor.

The Investment Commitee consistsof the following members:

Voting Members

- Management Company

- LGTInvestmentManagement GmbH Renrgasse 68/3, 1010 Vienna, Austria

- LGT Investment Maagement (Asia)Limited, 4203 Two Exchange Square, 8 Connaught Place
Central, Hong Kong

- LGT Bank (Switzerland) LtdLange Gasse 15, CHI002 Basel, Switzerland

- LGT Bank (Singapore) Ltd3 Temasek Avenue, #3001 Centennial Tower, Singapore 039190,
Republic of Singapore

(hereinafter: the - Investment Managers ®)

Non-Voting Members
- LGT (Middle Eay Ltd., DIFC, TheGate Building (East), Level 4, P.O. Box 506793, Dubai, United
Arab Emirates
- LGT Securities (Thailand) Ltd57 Park Ventures EcoplexLevel 21, Units 21012103 & 2112,
Wireless Road, Lumpini, Pathumwan, Bangkok 10330, Thailand
- LGTBank AG,Zweigniederlassung DeutschlandVaximilianstrasse 13, 80539Munich, Germany

(hereinafter: the - Investment Advisors ®)

The general management objectives of the Investment Committee regarding the relevant S&binds are to
track the performance of the Master Funds invested in and to provide for a sound and professional liquidity
management that safeguards payment capabilities relating to liabilities (redemptions, fees, costs and other
obligations) while serving the best interest of the unitholders.

The Investment Committee~ s ginalsd& (but are not limited to) the following in particular.

Initial and on -going due diligence
- Initial due diligence of the Master Funds for the creation of new Sulf-unds
- Ongoing monitoring to review the performance and activities of the Master Funds

Investment decisions
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- Joint discussion and decision in order tminimize performance dilution but ensure that payments for
redemptions, fees and other obligations can be met by ever$ub-Fund
- Joint discussion and decision in order to optimize performance of FX hedged share classes
- Joint discussion and decision on howo use the income of aSub-Fund (distribution or accumulation)
- Joint discussion and decision on how to exercise me.]

Investment discussions
- Joint discussion on how to use liquidity instruments o SubFund (e.g. use of credit line,gating
mechanism delay of payment,suspension ofsubscription/redemptior)

The Investment Committee shall meebn a regular basis,at least once per month The Management
Company acts as chairperson of the Investment Comntée. Each Voting andeach Non-Voting Member
nominates one natural person as itsrespective regular representative to attend the meetings of the
Investment Committee. The voting rights of the Voting Members shall be allocatedequally, which means
that each Voting Member has an equal share of the voting rights available with resepect to the relevant
Sub-Fund.

Any decisionsof the Investment Committee shall be taken with a simple majority of the voting rights.
According to applicable regulatory requirements on the delegation of investmenmanagement and
portfolio management, the Management Companyhas at any time and in any case the right to veto any
decision taken by the Investment Committe.

Further details regardingcomposition, tasks responsibilities, meetings, conflicts of interestnanagement
and other topics relevant for the performance of the Invesme n t Committee-s wa@nagemer
described in the Rules of Procedure.

4.6 Depositary

Unless otherwise specifiedn Annex A, LGT BankLtd., Herrengassel2, 9490 Vaduz, Liechtenstein, acts as
the Depositary.

The role of the Depositary is governed by th&JCITSAct, the UCITSOrdinance, the Delegated Regulation,
the Depositary Agreement, the Articles of Associationand this Prospectus.The Depositaryshal act
independently from the Management Companyand exclusively in the best interests of thé&nitholders

4.6.1. Duties of the Depositary

The Depositary-s duties shall i ncl ukkepingpofthe si ght
UCI TS- assets and moni t o$uchnrgsponhsibilities @r@lduitiS8s-of thea s h f | ¢
Depositary shall be in accordance with Art. 33 of the UCITAct. The Depositary shalin particular

ensure that:

i the sale, issue, redemption, paying out and cancellation of Units of the SubBunds
correspond to the provisions of the UCIT8ct and the Articles of Association;

1 the valuation of the Units of the SubFunds is performed in accordance with the provision
of the UCITSAct and the Articles of Association;

1 in the case of transactions with assets of the Subunds, the equivalent is remitted to the
Sub-Funds within the nomal deadlines;

1 the proceeds of the SubFunds are used in accordance with the provisions of the UCITS
Act and the Articles of Association, and

i the cashflows of the Sub-Funds are properly monitored and, in particular, that steps are

taken to ensure that all of the payments made by investors or in the name of investors
when subscribing the Units of a Sub~und have been received and, that all of the financial
resources of the SubFunds have been recorded in accordance thithe provisions of the
UCITS Actand the Articles of Association.
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The Depositary shall maintain théJ C | T8t +egister on behalf of the Management Company

Investors should note that the effect of the segregation of assets, which is generally prescribed,
might, in the event of bankruptcy, not be recognized in certain jurisdictions with regard to the
assets whichare subject to seizure by such jurisdiction. ThiManagement Company and the
Depositary shall cooperate to avoid safekeeping of assets in such jurisdictions.

The Depositary submitsd the provisions of the Liechtenstein FATCA Agreement and the related
implementing provisions under the Liechtenstein FATCA Act.

Further information and details about the Depositary are provided in Annex A.

4.6.2. Liability of the Depositary

Pursuant to the Depaitary Agreementand pursuant to and subject tothe provisions of theUCITS
Act, the Depositary will be liable for loss of financial instruments held in custody (i.e. those assets
which are required to be held in custody pursuant to the UCITS Act) or ithe custody of any sub
custodian, unless it can prove that loss has arisen as a result of an external event beyond its control,
the consequences of which would have been unavoidable despite all reasonable efforts to the
contrary.

The Depositary shall alsbe | i abl e for al | ot her |l osses suffer
negligent or intentional failure to properly fulfil its obligations or its improper performance of them.

The liability of the Depositary shall not be affected by the fact that it haentrusted to a third party
some or all of the assets in its safekeeping. In order to discharge its responsibilities under théITS
Act, the Depositary must exerciselue skill, care and diligence in choosing and appointing a third
party as a safekeeping gent so as to ensure that the third party has and maintains the expertise,
competence and standing appropriate to discharge the responsibilities concerned. The Depositary
must maintain an appropriate level of supervision over the third party and make apppoate
enquiries from time to time to confirm that the obligations of the third party continue to be
competently discharged.

4.6.3. Sub-Custodians

The Depositary may delegatés safekeeping duties tosub-custodians

Information about the depositary network and the SubCustodians, to which the Depositary has
delegated the safekeeping of financial instruments eligible for safekeeping may be accessed via the
following link: www.lgt.li/custodynetwork .

This delegation does not typically give rise to conflicts of interests. Potential conflicts, if any, are
addressed by appropriate procedures

4.6.4. Information about the Depositary

Unitholders can anytime free of charge requestup to date information from the Depositary about
the duties and obligations of the Depositary, the sukcustodians any potential conflicts of interests
associated with the activity of the Depositary and the sugustodians as well as about the UCITS
and the respective SubFunds using the abovespecified contact data.

4.7 Administrator
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Unless otherwise specified in Annex A,hie Management Company has delegated find administration
functions to LGT Financial Servicdsd., Herrengasse 12, 9490 VaduzLiechtenstein

The Administrator is responsible for fulfilling the general administrative responsibilities that arise in the
context of the fund managementasprescribed by Liechtenstein lawsuch asproviding for fund accounting,
calculatng the net assetvalue per Unit, Sub-Fund and Class the subscription and redemption prices
accruingfeesand expensescalculatingnet income and dividends; effectingthe payment of fees, expenses
and dividends preparing the annual and semtannual reports and providing other services in accordance
with the administrative services agreement between thianagement Companyand the Administrator.

4.8 Auditor

PricewaterhouseCooperd. td., Birchstrasse 160, 8050 Zurich, Switzerlands the Auditor of the UCITSand
the Management Company The responsibility of theAuditor is to audit the UCITSand express an opinion
onthe U C | arBual reportas to whether the financial statements give a true and fair view of the state of
the U C | affairs, its profit and cash flows for the year then ended.

4.9 Delegated Distributors

If the Management Companyhas appointed delegateddistributors for the Sub-Funds, ths is stipulated in
the Annex A. Delegateddistributors may have the right to appoint subdistributors and distribution may be
carried out through sales platforms.

4.10 Paying Agents/Representatives

Local lawsand regulations in Member Statesof the European Ecoa o mi ¢ Ar e aay (fequidthe® )
appointment of paying agents, representativesor cor r e s p o nd e Raying bAgemtk®) (and
maintenance of accounts by such agents through which subscription and redemption monies or dividends
may be paid. Unitholders who choose or are obliged under local regulations to pay or receive subscription
or redemption monies or dividends via anritermediate entity rather than directly to the Depositary (e.g. a
Paying Agent in a local jurisdiction) bear a credit risk against that intermediate entity with respect to (a)
subscription monies prior to the transmission of such monies to the Depositargrfthe account of the UCITS

or the relevant SubFund and (b) redemption monies payable by such intermediate entity to the relevant
Unitholder. Unless otherwise disclosed in Annex A, fees and expenses of Paying Agents appointed by the
UCITSor the Managemert Company on behalf of the UCITSor a SubFund which will be at normal
commercial rates will be paid out of the assets of the relevant Subund.

Further information and details about the Paying Agents areet out in Annex B.

4.11  Unit holder Rights Against Service Providers

Absent a direct contractual relationship between the Unitholder and service provider, the Unitholder will
generally have no direct rights against the relevant service provider and there are only limited circumstas
in which the Unitholders canpossiblybring a claim against the relevant service provider. Instead, the proper
plaintiff in an action in respect of which a wrongdoing is alleged to have been committed against theICITS
by the relevant service providers, prima facie, theUCITSor the Management Companyon behalf of the
UCITS.

4.12  Enforceability

Enforceability of the agreements entered into with the Management Company and, through the
Management Company with the Investment Managers, the Depositary, the Administrator and the
authorized distributors is generally governed by the laws applicable tothe said service providersand/or
determined by therelevantcontracts, subject to the compulsory application of Liechtenstein law
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4.13 Conflicts of Interest

The Management Company the Investment Manages, t heir hol ding compani es,

shareholders, any subsidiaries of their holding companies and the Depositary and Administrator and their
respective affiliates, officers and sharadiders, employeesdelegatesand agents (collectively the Parties"”)

are or may be involved in other financial, investment and professional activities which may on occasion
cause a conflict of interest with the management of theUCITSand/or their respective roles with respect to
the UCITSThese activities may includenivesting in, managing or advising other funds, purchases and sales
of securities, banking, investment management and investment advisory services, brokerage services,
valuation of unlisted securities (in circumstances in which fees may increase as the gadfiassets increases)
and serving as officers, advisers or agents of other funds @ompanies, including funds or companies in
which the UCITSmay invest.

In particular, the Management Companyand the Investment Manages (or their affiliates, officersand
shareholders, employeeglelegatesand agents) may invest in theJCITSor any SubFund. TheManagement
Companyand the Investment Manages may recommend to other funds which they manage or advise to
invest (whether by way of cash or in specie subsctipns) in the UCITSor any SubFund. TheManagement
Companyand the Investnent Managers may be involved in advising or managing, or may hold investments
in other investment funds which have similar or overlapping investment objectives to or with theCIT Sor
Sub-Funds. Each of the Parties will use its reasonable endeavors to ensure that the performance of their
respective duties will not be impaired by any such involvement they may have and that any conflicts which
may arise will be resolved fairly and inhe best interests of Unitholders.

If a performance fee is payable by th&JCITSo the Management Companyin relation to any SubFund, the
amount of the performance fee will depend upon the SubFund's performance TheManagement Company
may therefore have an incentive to cause a Sulf-und to make investments that are riskier or more
speculative than would otherwise be the case. ThéMlanagement Company may have an interest in

managing the terms and timingof SuBFunds - tr ansact zedteifees.so as t o maxi

There is no prohibition on transactions with theUCITSby the Management Company the Investment
Manager, the Administrator, the Depositary or entities related to each of thélanagement Company the
Investment Manager, the Administrator or the Depogtary provided that such transactions are consistent
with the best interests of Unitholders

5 Risk Factors

The risks described herein should not be considered to be an exhaustive list of the risks which potential
investors should consider before investingn a SubFund. Potential investors should be aware that an
investment in a SubFund may be exposed to other risks of an exceptional nature from time to time.
Investment in theSub-Fundscarries with it a degree of risk. Different risks may apply to diffemt Sub-Funds
and/or Classes. Details of specific risks attaching to a particular SElind or Class which are additional to
those described in this section will be disclosed innex A Prospective investors should review this
Prospectus and the relevanfAnnex carefullyand, in its entirety, consult with their professional and financial
advisers before making an application folJnits.

Prospectiveinvestors are advised that the value obnits and the income from them may go down as well
as up and, accordingly, an investor may not get back the full amounivested,and an investment should
only be made by persons who can sustain a loss on their investmeamd are capable of evaluating the risks
of the investment Past performance of any Sulf-undof the UCITS or the sukfunds of any other investment
scheme managed by the Management Companyhould not be relied upon as an indicator of future
performance. The attention of potential investors is draw to the taxation risks associated with investing in
the UCITS
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The securities and instruments in which the Company invests are subject to normal market fluctuations and
other risks inherent in investing in such investments and there can be no assurarbat any appreciation in
value will occur.

5.1 General Risks

Exogenous Conditions. The operating results, financial conditions, activities, and prospects of any Sub
Fund could be materially affected by changes in market, economic, political, technological, regulatory and
social conditions, as well as by numerous other factors outside ércontrol of the Management Company

Limited Investment History.  Although the Management Companymay have significant experience in the
financial industry and with investment strategies similar to those employed the Sub-Funds, SubFunds
recently launded have no or a limited investmentrecord. Accordingly, the past performance of the
Management Companyin respect of any one of the SubFunds as well as other funds managed by the
Management Companyshould not be considered as an indication of future redts.

Operating Deficits. The costs of operating a Sudund could exceed its income, requiring that the
difference be paid out of the SubFunds capital andthereby reducing the SubFunds investments and
potential future profitability.

Sustainability Risk. Sustainability Rsks are environmental, social and governance (ESG) events or
conditions that could potentially have negative impacts on the value of an investment. Sustainabilsks,
among others, may be divided into physical risks and transitiomisks. Further explanations on how
Sustainability Risks are included in investment decisions and the expected impact on returns can be found
in Annex A "Overview of the SubFunds".

PhysicalQustainability Risks: PhysicaBustainability Risksire Sustainaility Risksthat arise from the impacts

of climate change. They can arise from shoitierm events (e.g., periods of heat and drought, flooding,
storms, hail, forest fires, avalanches, etc.), as well as from losigrm changes in climate (e.qg., precipitation
frequency and amounts, weather instability, sedevel rise, changes in ocean and air currents, ocean
acidification, increases in average temperatures with regional extremes, etc.), and lead to market, credit,
and operational losses.

Transition risksTransition risks are the risks of any negative financial impact stemming from the current or
prospective impacts of the transition to an environmentally sustainable economy

Operational Risk. An investment in a SubFund, like any fund, can involve operationkrisks arising from
factors such as processing errors, human errors, inadequate or failed internal or external processes, failure
in systems and technology, changes in personnel, infiltration by unauthorised persons and errors caused by
service providerssuch as the Management Company or the Administrator. While the UCITS seeks to
minimize such events through controls and oversight, there may still be failures that could cause losses to
the UCITS and the Suif~unds.

The Management Company, the Administrato and the Depositary (and their respective groups) each

maintain information technology systems. However, like any other system, these systems could be subject

to cyber security attacks or similar threats resulting in data security breaches, theft, a digtion in the
Management Company, the Administrator-s and/or the De
and the disclosure or corruption of sensitive and confidential information. Notwithstanding the existence of

policies and procedures deghed to detect and prevent such breaches and ensure the security, integrity and
confidentiality of such information as well as the existence of business continuity and disaster recovery

measures designed to mitigate any such breach or disruption at the lelof the UCITS and its delegates,

such security breaches may potentially also result in loss of assets and could create significant financial and

or legal exposure for the UCITS.
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5.2 Investment Risks

Market Capitalization Risk. The securities of smaito-medium-sized (by market capitalisation) companies,
or financial instruments related to such securities, may have a more limited market than the securities of
larger companies. Accordingly, it may be more difficult to effect salesf such securities at an advantageous
time or without a substantial drop in price than securities of a company with a large market capitalisation
and broad trading market. In addition, securities of smalto-medium-sized companies may have greater
price wlatility as they are generally more vulnerable to adverse market factors suchuagavorableeconomic
reports.

Market Risk . This is a general risk inherent in all investments, stemming from the fact that the value of a
certain investment may possibly chage to the detriment of the relevant SubFund.

Liquidity Risk. Not all securities or instruments invested in by the Subunds will be listed or rated and
consequently liquidity may be low. Moreover, the accumulation and disposal of holdings in some
investments may be time consuming and may need to be conducted at unfavourable prices. The Skbnds
may also encounter difficulties in disposing of assets at their fair price due to adverse market conditions
leading to limited liquidity.

Redemption Risk. Large redemptions ofUnits in a SubFund might result in a SubFund being forced to
sell assets at a time and price at which it would normally prefer not to dispose of those assets.

Credit Risk. There can be no assurance that issuers of the securities dher instruments in which the Sub
Fund invests will not be subject to credit difficulties leading to the loss of some or all of the sums invested
in such securities or instruments or payments due on such securities or instruments. Sumds will also be
exposed to a credit risk in relation to the counterparties with whom they trade and may bear the risk of
counterparty default.

Currency Risk. The Net Asset Value of each Subund is determined in thebase currency of the relevant

SubFund as set out in Anne A, whereasthe SubBFund-s i nvestments may be acqui
currencies, some of which may be volatile and some of which may not be freely convertible. It may not be

possible or practicable to hedge against the consequent currency risk exposwand in certain instances the
Management Company may consider it desirable not to hedge against such risk, so that exchange rate
fluctuations could cause the value of such investments to increase or decrease.

Emerging Markets Risk. Certain SubFunds mayinvest in securities of companies in emerging markets.

Such securities may involve a high degree of risk and may be considered speculative. Risks include (i) greater

risk of expropriation, confiscatory taxation, nationalization, privatization, corruptionprganised crime and

social, political and economic instability; (ii) the small current size of the markets for securities of emerging

markets issuers and the currently low or norexistent volume of trading, resulting in lack of liquidity and in

price voldility, (ii) certain national policies which may restrict a Subund-s i nvestment opp
including restrictions on investing in issuers or industries deemed sensitive to relevant national interests, (iv)

lack of independence and effective governmensupervision of company registrars and (v) the absence of

developed legal structures governing private or foreign investment and private property.

Counterparty and Settlement Risk.  When the UCITSor the Management Companyenters intoa contract
with other parties on behalf of the UCITSand its SubFunds, the SubFunds bearthe risk that the
counterparties will not carry out their obligations. To the extent that such contracts involve ow¢he-counter
derivatives or other oveithe-counter transactions, they may be exposed tahe risk of default by a
counterparty or to settlement difficulties. This risk may bsubstantially higherthan the default or settlement
risks involved in standardized and exchanggaded transactions. The latter ee generally backed by clearing
organizations' guarantees, are generally marked to market daily and intermediaries are generally subject to
settlement and segregation and minimum capital requirements. Transactions directly with a counterparty
generally donot benefit from those protections and expose each party to aigher risk of the other's default.
For example, although a broker or dealer or other counterparty may collateralize its obligations to a
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particular party by segregating its assets and identifyy them on its records as assets dedicated to that
party, those or similar arrangements may not always be adequate to protect the party if the counterparty
were to become insolvent and, even if they are, the party could expect delays in receiving the beeff the
derivative or other contract.

Custody Risk. There are risks involved in dealing with the custodians or brokers who hold or settle a Sub
Fund-s trades. I't i s possible that, in the event
Sub-Fund would be delayed or prevented from recovering its assets from the custodian or broker, or its
estate and may have only a general unsecured claim against the custodian or broker for those assets. The
Depositary will hold assets in compliance witlapplicable laws and such specific provisions as agreed in the
Depositary Agreement. These requirements are designed to protect the assets against the insolvency in
bankruptcy of the Depositary but there is no guarantee they will successfully do so. In atddn, as the UCITS
may invest in markets where custodial and/or settlement systems and regulations are not fully developed,
including emerging markets, the assets of th&ub-Fundswhich are traded in such markets and which have
been entrusted to subcustodians, in circumstances where the use of subustodians is necessary, may be
exposed to risk in circumstances where the Depositary will have no liability.

Depositary Risk. If a SubFund invests in assets that are financial instruments that can be heldéastody
("Custody Assets "), the Depositary is required to perform full safekeeping functions and will be liable for
any loss of such assets held in custody unless it can prove that the loss has arisen as a result of an external
event beyond its reasonablecontrol, the consequences of which would have been unavoidable despite all
reasonable efforts to the contrary. In the event of such a loss (and the absence of proof of the loss being
caused by such an external event), the Depositary is required to retumhentical assets to those lost or a
corresponding amount to the SubFund without undue delay.

If a SubFund invests in assets that are not financial instruments that can be held in custodyN@n -Custody
Assets"), the Depositary is only required to verifythe Sub-Fund's ownership of such assets and to maintain
a record of those assets which the Depositary is satisfied that the S#und holds ownership of. In the event
of any loss of such assets, the Depositary will only be liable to the extent the loss hascurred due to its
negligent or intentional failure to properly fulfil its obligations pursuant to the Depositary Agreement and
the UCITS Act.

As it is likely that the SubFunds may each invest in both Custody Assets and N@ustody Assets, it should
be noted that the safekeeping functions of the Depositary in relation to the respective categories of assets
and the corresponding standard of liability of the Depositary applicable to such functions differs
significantly.

The SubFunds enjoy a strong level of protection in terms of Depositary liability for the safekeeping of
Custody Assets. However, the level of protection for Noi€Custody Assets is significantly lower. Accordingly,
the greater the proportion of a SubFund nvested in categories of NorCustody Assets, the greater the risk
that any loss of such assets that may occur may not be recoverable. While it will be determined on a case
by-case whether a specific investment by the Subund is a Custody Asset or a Neustody Asset, generally

it should be noted that derivatives traded by a Sutb-und overthe-counter will be Non-Custody Assets. There
may also be other asset types that a Subund invests in from time to time that would be treated similarly.
Given the framewak of Depositary liability under UCITS V Directive 2014/91/EU, these NGuistody Assets,
from a safekeeping perspective, expose the Subund to a greater degree of risk than Custody Assets, such
as publicly traded equities and bonds.

Derivatives. The SubFunds are permitted to usefinancial derivative instruments. These instruments may
be used not only for hedging purposes but also as an integral part of the investment strategy and policy of
the relevant SubFund. The use offinancial derivative instrumens for hedging purposes may alter the
general risk profile as a result of lower risks and rewards. Conversely, the use fafancial derivative
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instruments for investment purposes may alter the general risk profile as a result of additional risks and
rewards

Derivative instruments are not investment instruments in their own right, but rather rights whose value is
primarily derived from the price and price fluctuations and expectations of an underlying instrument.
Derivative investments are subject to a gemal market risk, management risk, credit risk and liquidity risk.

As a result of special features of derivative instruments, the aforementioned riskgy manifest themselves
differently and, in some cases, be higher than the risks incurred when investing in the underlying.

For this reason, the use of derivatives not only requires an understanding of the underlying but also sound
knowledge of the derivatives themselves.

Financial derivative instrumentalso entail the risk that a SubFund incurs losses if another party involved in
the derivative transaction (usually a "counterparty") defaults on its obligations.

The credit risk for derivatives tradd on an exchange is usually lower than the risk associated with derivatives
traded over the counter ("OTC derivatives"), as the clearing agency that acts as the issuer of or counterparty
for every derivative traded on an exchange guarantees settlement. Teduce the aggregate default risk,
this guarantee is backed by a payment system maintained by the clearing agency, which is used to calculate
the assets required to provide cover. There is no comparable clearing agency guarantee for OTC derivatives,
and the UCITS has to take the credit quality of each counterparty for an OTC derivative into consideration
when assessing the potential credit risk.

Moreover, there are liquidity risks, as certain instruments may be difficult to buy or sell. In the event af¢je-
scale derivative transactions or if the relevant market is illiquid (as may be the case for OTC derivatives), it
may not be possible to perform certain transactions in full, or it may only be possible to ligldate a position

at a higher cost.

Additional risks encountered when using derivatives are incorrect price determination or incorrect valuation
of derivatives. Furthermore, there is the possibility that derivatives do not fully correlate with the underlying
assets, interest rates or indices. Margerivatives are complex and their valuation is often based on subjective
assessments. Inappropriate valuations may result in higher claims for cash payments from counterparties or
a loss in value for the relevant Sul-und. Derivatives are not always dirdly correlated with, and do not
always develop in parallel with, the value of the assets, interest rates or indices they are derived from.
Therefore,the use of derivatives by the UCITS is not always an effective means of achieving the investment
objective of the relevant Sub-Fund, and may even have the opposite effect.

Efficient Portfolio Management Risk. ~ The UCITS on behalf of a Subund may employ techniques and
instruments relating to transferable securities, money market instruments and/or other finaial instruments

in which it invests for efficient portfolio management purposes. Many of the risks attendant in utilising
derivatives, will be equally relevant when employing such efficient portfolio management techniques.
Investors should also be awaréhat from time to time, a Sub-Fund may engage in derivative contracts with
parties that are related parties to the Depositary or other service providers of the UCITS. Such engagement
may on occasion cause a conflict of interest with the role of the Depadsiry or other service providers in
respect of the UCITS.

Credit Risk and Counterparty Risk. A Sub-Fund will be exposed to a credit risk in relation to the
counterparties with whom they transact or place margin or collateral in respect of transactions derivative
instruments. To the extent that a counterparty defaults on its obligation and the SuFund is delayed or
prevented from exercising its rights with respect to the investments in its portfolio, it may experience a
decline in the value of its posiion, lose income and incur costs associated with asserting its rights. Regardless
of the measures the SubFund may implement to reduce counterparty credit risk, however, there can be no
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assurance that a counterparty will not default or that the Sub Fund will not sustain losses on the
transactions as a result.

Securities Financing Transactions Risk . Securities Financing Transactions create several risks for the
UCITSand its investors, including counterparty risk if the counterparty to a Securities Financing Transaction
defaults on its obligation to return assets equivalent to the ones provided to it by the relevant Stfund and
liquidity risk if the SubFund is unableto liquidate collateral provided to it to cover a counterparty default.

As with any extensions of credit, there are risks of delay and recovery. Should the borrower of securities fail
financially or default in any of its obligations under any securitilending transaction, the collateral provided

in connection with such transaction will be called upon. A securities lending transaction will involve the
receipt of collateral. However, there is a risk that the value of the collateral mdall, and the SubFund suffer
loss as a result.

Repurchase Agreements . Where stated in Annex A the UCITSor the Management Companyon behalf

of a Sub-Fund may enter into repurchase arrangements. Accordingly, the Sthund will bear a risk of loss
in the event that the other party to the transaction defaults on its obligation and the SubFund is delayed
or prevented from exercising its rights to dispose of the underlying securities. The Skhnd will, in
particular, be subject to the risk of a possible decline in the valuefdhe underlying securities during the
period in which the SubFund seeks to assert its right to them, the risk of incurring expenses associated with
asserting those rights and the risk of losing all or a part of the income from the agreement.

Collateral Risk. Collateral or margin may be passed by the relevant Subund to a counterparty or broker

in respect of OTC derivative transactionsr Securities Financing Transactiondssets deposited as collateral
or margin with brokers may not be held in segregatd accounts by the brokers and may therefore become
available to the creditors of such brokers in the event of their insolvency or bankruptcy. Where collateral is
posted to a counterparty or broker by way of title transfer, the collateral may be reised by such
counterparty or broker for their own purpose, thus exposing the relevant Subund to additional risk.

Risks related to a counterparty's right of reuse of any collateral include that, upon the exercise of such right
of re-use, such assets will no longer belong to the relevant Sebund and the SubFund will only have a
contractual claim for the return of equivalent assets. In the event of the insolvency of a counterparty the
Sub-Fund shall rank as an unsecured creditor and may not recover its assets from the counterparty. More
broadly, assets subject to a right of rause by a counterparty may form part of acomplex chain of
transactions over which theUCITSor its delegates will not have any visibility or control.

Total Return Swaps . In respect of Total Return Swaps, if the volatility or expectation of volatility of the
reference asset(s) varies, the marketalue of the financial instruments may be adversely affected. The
relevant SubFund will be subject to the credit risk of the counterparty to the swap, as well as that of the
issuer of the reference obligation. If there is a default by the counterparty ta swap contract a SubFund
will be limited to contractual remedies pursuant to the agreements related to the transaction. There is no
assurance that swap contract counterparties will be able to meet their obligations pursuant to swap
contracts or that, in the event of default, the SubFund will succeed in pursuing contractual remedies. A
Sub-Fund thus assumes the risk that it may be delayed in or prevented from obtaining payments owed to
it pursuant to swap contracts. The value of the index/reference assahderlying a Total Return Swap may
differ to the value attributable per Unit due to various factors such as the costs incurred in relation to the
Total Return Swap entered into by the Sult-und to gain such exposure, fees charged by the StHund,
differences in currency values and costs associated with hedged or unhedgelhit Classes.

Fees of Target Funds. Sub-Funds may invest in collective investment schemes that are expected to charge

fees and expenses to theiinvestors. These fees might or might not be based upon assets or upon profits
or other performance measures, and there are no restrictions on theeés and expenses a Subund may
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bear by investing in these target funds. Further, these fees and expenses may be substantial and will be in
addition to any fees and expenses charged by the Stibund, thereby reducing its return.

Fixed Income Securities. A Sub-Fund, where stated in Annex A, may invest in bonds or other fixed income
securities, including, without limitation, commercial paper and "higher yielding" (including norinvestment
grade) (and, therefore, higher risk) debt securities. A Subund may herefore be subject to credit, liquidity
and interest rate risks. Highetyielding debt securities are generally unsecured and may be subordinated to
certain other outstanding securities and obligations of the issuer, which may be secured on substantially a
of the issuer's assets. The lower rating of debt obligations in the higheyielding sector reflects a greater
probability that adverse changes in the financial condition of the issuer or in general economic conditions
or both may impair the ability of the issuer to make payments of principal and interest. Nemvestment
grade debt securities may not be protected by financial covenants or limitations on additional indebtedness.
In addition, evaluating credit risk for debt securities involves uncertaintyelcause credit rating agencies
throughout the world have different standards, making comparison across countries difficult. Also, the
market for credit spreads is often inefficient and illiquid, making it difficult to accurately calculate
discounting spread for valuing financial instruments. It is likely that a major economic recession could
disrupt severely the market for such securities and may have an adverse impact on the value of such
securities. In addition, it is likely that any such economic downtuarcould adversely affect the ability of the
issuers of such securities to repay principal and pay interest thereon and increase the incidence of default
for such securities.

Inflation Risk. Inflation may reduce the asset value of the investment. The pureking power of the invested
capital is reduced if the inflation rate is higher than the income generated by the investments.

Leverage. Investments in a SubFund may comprise elements of leverage through the use of derivative
instruments which may potentidly magnify losses and may result in losses greater than the amount @sted
in the derivative itself.

Hedging. Hedging strategies in general are usually intended to limit or reduce investment risk, but they
can also be expected to involve transaction cts involve a risk of loss, may give rise to liquidity problems
or may inherently limit or reduce the potential for profit.

Currency Hedging. A Sub-Fund may enter into foreign currency forward contracts for the purpose of
hedging underlying exposures. Tése contracts involve a risk of loss and may give rise to liquidity problems
and which may impact performance of hedged shareclass as compared with the base currency

Timing of Gains and Losses. Sub-Funds may invest in securities that must be held for significant period
before the success or failure of the investment becomes apparent or any gains can be realized.

Difficulty of Locating Attractive Investments. Identifying, completing and realizing gain on attractive
investments is highly competitive, involves significant uncertainty and offers no guarantee of success. Sub
Funds will compete for gaining access to attractive investments with othémvestors. The difficulty of finding
suitable investments and the competition involved in securing such an investment may result in a failure to
meet the investment objectives or strategies of a Subund.

Psychological Market Risk. Market sentiment, opinion and rumour may result in a signifiant price
decline, even if the earnings situation and prospects of the companies in which investments are made might
not have changed significantly. The psychological market risk has a particularly strong effect on equities.

Entrepreneurial Risk. Equity nvestments represent a direct participation in the economic success or failure

of a company. In the worstcase scenario (i.e. insolvency and the compulsory winding of the company),
this may result in the total loss of the amounts invested.

31



Key Personne | Risk. The investment success is often driven by the suitability and the success of the persons
taking actions. However, the composition of the fund management may change. New key personnel and
decision makers may be less successful than their predecessor

Portfolio Turnover. Sub-Funds may have relatively high turnover at times. Although th&lanagement
Companyintends to limit turnover, the Management Companyhas the discretion to buy or sell investments
at a rate that may result in high transaction costs.

Valuation Risk. Sub-Funds carry certain risks in relation to the valuation and/or settlement of their assets
such as:

a) SubFunds may invest directly or indectly in securitiessome of its assets in illiquid or unquoted
securities or instrumentsEstimating the fair value of such investments may be difficult and may be
the subject of substantial uncertainty. In additionthere may be delays in obtaining vales for such
investments which may result in reliance on estimates in calculatingthe Stbu nd s = Net Asset
It is noted, however, that the Management Company has put in place safeguards for the
functionally independent performance of the valuation tak, at team level, as required byhe UCITS
Directive. Such safeguards include measures to prevent or restrain any person from exercising
inappropriate influence over the way in which a person carries out valuation activities.

b) Sub-Funds that invest in collective investment schemes carry the valuation riblke to the manner
and timing of the underlying schemes valuation. The underlying schemes may be valued by
administrators affiliated to fund managers or by fund managers themselves, resulting in valuations
unverified by an independent third party on a reguhr or timely basis. Accordingly, there is a risk
thatthe SubFund-s investments may be inaccurately price
and so valued on an estimated basis.

¢) Accounting and financial reporting standards, practices and disclosurequirements as well as
trading and settlement systems may vary across the countries and markets in which Stimds may
invest, potentially entailing operational, valuation and settlement risks.

53 Fund Risks

Performance Fee. The terms of the Units in someof the Sub-Funds may allow a performance fee that will
be charged in certain situations by a SuFund and allocated to theManagement Companyto provide an
additional incentive for generating performance. However, the performance fee could encourage the
Management Companyto make investments that are riskier or more speculative than it would if it were
receiving only a management fee. Furthermore, thevlanagement Company will receive a part of the
performance fee on unrealized gains that may potentially nevebe realized.

Conflicts of Interest. See section "Conflicts of Interest".

Unaudited Redemption Price. Calculation and payment of a Unitholder's redemption proceeds will be
based on an unaudited Net Asset Value per Unit. Adjustments and revisions may tmade to the Net Asset

Value and/or Net Asset Value per Unit following the yeaend audit of the Segregated Portfolio. Since no
adjustments will be made to the proceeds paid to the redeeming Unitholder, the amount paid to the
redeeming Unitholder may be hiher or lower than it would have been using the audited Net Asset Value
per Unit. Such adjustments and revisions will also affect the neredeeming Unitholders at the time that

such adjustment or revision is made.

Effect of Substantial Redemptions.  Substntial redemptions by the Unitholders within a short period of

time could require the Management Companyto liquidate positions more rapidly than would otherwise be
desirable, possibly reducing the value of the Subund and/or disrupting theSub-F u n thvesment strategy.
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Alternatively, the UCITSor the Management Companyon behalf of the UCITSmay opt to temporarily

restrict the liquidity of the Sub-Fund or in extreme cases to wind down the Sutl-und and orderly ligudate

its assets (sed Ligkiflaty®r abbvm)t As a result of sub
volume of the SubFund could make it more difficult for it to generate positive returns or recoup losses (see

risk factor -Small Size Effect® bel ow).

Compulsory Redemption. TheUCITSor the Management Companymay compulsory redeem all or some
of a Unitholder-s Units. A compulsory redemption coul
that Unitholder.

Idle Funds. There may be periods of time when a Suli-und has a ginificant portion of its assets in cash or
CashEquivalents. The investment return on such "idle funds" is not expectedto meettheSub und -s over al
return objective.

Small Size Effect. A Sub-Fund may begin operations without attaining any particular leel of assets. At
low asset levels, the Sul-und may be unable either to diversify its investments as fully as would otherwise
be desirable or to take advantage of potential economies of scale, including the ability to obtain the most
timely and valuable esearch and trading information from securities brokers. It is possible that even if the
Sub-Fund operates for a period with sufficient capital, Unitholdersredemptions could diminish the Sub
Funds assets to a level that does not permit the mosefficient and effective implementation of the Sub
Funds investment policies and guidelines. Additionally, a small asset size may lead to high cost drag on the
Sub-Fund due to operational and other expenses.

Multiple Classes of Units. The UCITScan establish various Classes to which would be allocated assets
attributable to such Classes and from which would be debited liabilities allocable to such Classes. However,
if more than one Class of Units is issued in a Stlund, Unitholders in one Class may be copelled to bear

the liabilities incurred in respect of another Class of this same Segregated Portfolio, should there be
insufficient assets in that Class to satisfy its liabilities. Accordingly, there is a risk that liabilities of one Class
within a Sub-Fund may not be limited to the liabilities of that particular Class and may be required to be
paid out from other Classes of this Sul~und.

Subscription Delay. Prospectiveinvestors should be aware that if, in the period between the time the
subscription applicationis received by theDepositaryand the Subscription Day, the market conditions upon
which an investor based his or her decision has changed, that investor will hmable to cancel his or her
request for Units.

5.4 Legal Risks

Contagion Risk. The UCITShas the legal form of an investment company with variable capitalwith an
umbrella structure. Each Suli-und constitutes a pool of assets and liabilities separate from other Stunds

of the UCITS,and, as a matter of Liechtenstein law, the assets of any one StHund are not available to
meet the liabilities of another $ib-Fund. However, theUCITSmay operate or have assets held on its behalf
or be subject to claims in other jurisdictions which may not necessarily recognize such segregation and in
such circumstances the assets of one segregated portfolio may be exposedttee liabilities of another
segregated portfolio whose assets are exhausted

Amendments to the Articles of Association . Under the Articles of Association the UCITSreserves the
right to amend the terms and conditions of the Articles of Association Moreover, the UCITShasthe right
under the Articles of Associationto completely liquidate a Sub-Fund or to merge it with another Sub-Fund.
For theinvestor, this entails the risk that theinvestor may not achieve the holding period as planned.

Exchange Control and Repatriation. It may not be possible for SubFunds to repatriate capital, dividends,
interest and other income from certain countries, or it may require government consents to do so. Sub
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Funds could be adversely affected by the introduction of, adelays in, or refusal to grant any such consent
for the repatriation of funds or by any official intervention affecting the process of settlement, clearing and
registration of transactions. Economic or political conditions could lead to the revocation oaxiation of
consent granted prior to investment being made in any particular country or to the imposition of new
restrictions.

Taxes. The buying, holdingor sellingof SubBFunds - i nvestments in other jur.i
withholding tax. Additionally, if the tax base of the UCITSand/or a SubFund had been incorrectly
determined in the past and needs to be corrected, for example, as a consequee of tax audits, this

correction may lead to a tax burden for investors even if an investor was not invested in the S&lind at

that time. Furthermore, the correction of fiscal data may result in taxable profits or tax benefits actually

being assessed ira different tax assessment period than that actually applicable, which may also have a
negative impact on the investor.

Political and Regulatory. The value of a SuBFund-s assets may be affected
international political developments, changes in government policies, changes in taxation, restrictions on

foreign investment and currency repatriation, currency fluctuations and other developments in the laws and
regulations of countries in which investment may be made. Furthermore, théegal infrastructure and
accounting, auditing and reporting standards in certain countries in which investment may be made may

not provide the same degree of investor protection or information to investors as would generally apply in

major securities markeés.

6 Investment Management

6.1 Investment Guidelines

TheManagement Companyshall manage the assets of the Subunds in accordance with theManagement
Agreement and the Articles of Associationwithin the general framework laid out in the UCITSAct and in
compliance with the investment objectives, policies, restrictions, risk profiles, instruments and other
guidelines fogether, t h dnvestment Policy®) s peci f i eFund as set aut ihAnrexiAd The
Management Companyshall aim to remedy any breach of the Investment Guidelines as soon as practicable
wherever such a breach occurs. In accordance with th&anagement Agreement, the Management
Companyshall reimburse any direct lossesuffered by a Sub-Fund caused bythe recklessnesswillful default,
fraud, bad faith or gross negligence of theManagement Company

If not otherwise specified, any limits on investments as may be specified in Annex A are deemed to apply at
the time of purchase of the investments. If the limig on investments are breached at any time for reasons
beyond the control of the Management Company, the Management Company will adopt as a priority
objective the remedying of that situation, taking due account of the interests of the Unitholders.

Any material changesto the Investment Policyas well as other material terms pertaining to the Units (e.g.
fees), shall be notified to Unitholders in advance by means of notice on the websitd the LAFV (www.lafv.li)
and/or by any other durable means.

6.2 Eligible Investments

A Sub-Fund may invest its assets for the account of its Unitholders solely in one wiore of the following
assets:

6.2.1. Securities and money market instruments:

a) that are listed or traded on a regulated marketas defined in Art.4 (1) no. 21 of Directive
2014/65/EU, or
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b) that are traded in another regulated market of an EEA member state, which mket is
recognized, open to the public and operates properly; or

c) that are officially listed on a securities exchange in a nemember state on another market in
a European, American, Asian, African or Pacific country that is recognized, open to the public
and operates properly.

6.2.2.

Securities from New Issues:

a) the terms and conditions of issue contain the obligation that admission to official listing and/or
trading has been applied to at one of the securities exchanges or refpted markets listed under
no. 6.2.1 a) to c) above; and

b) said admission has been obtained within one year following issuance.

6.2.3.

6.2.4.

6.2.5.

6.2.6.

Units in a UCITS or other collective investment undertakings comparable to a
UCITS within the meaning of Art. 3, par. 1, section 17 of the UCITS Act, provided
these may, in accordance with their constituent documents, hold no more than
10% of their assets in units of another UCITS or comparable collective investment
undertakings.

Time or call deposits, having a term of no more than 12 months, with banks having
their registered office in an EEA member state or a non  -member state whose
supervisory laws are equivalent to those within the EEA.

Derivatives, whose underlying is  an asset within the meaning of A rt. 51 of the
UCITSACct or financial indices, interest rate s, foreign exchange rates or currencies.
In the event of transactions with OTC derivatives, the counterparties must be
supervised institutions of a category approved by the FMA and the OTC
derivatives must be subject to reliable and verifiable valuation on a daily basis
and can be sold, liqui date d or closed by an offsetting transaction.

Money -market instruments that are not traded in a regulated market, provided

that the issue or the issuer of such instruments is subject to the statutory
provisions regardin g deposit and Investor protection and such money -market
instruments are:

a)

b)

c)

d)

issued or guaranteed by a central, regional or local authority, a central bank of an EEA
member state, the European Central Bank, the European Community or the European
InvestmentBank, a nonmember state or, in the case of a federal state, by one the
members making up the federation, or by an international body of a publidaw nature

to which one or more EEA member states belong; or

have been issued by an undertaking whose sedties are traded in the regulated
markets specified under lettera. above;

have been issued or guaranteed by an institution subject to supervision in accordance
with the criteria prescribed by EEA law, or by an institution subject to and compliant
with regulatory provisions that are equivalent to those laid down by EEA law; or
issued by other issuers belonging to the categories approved by the FMA, provided
that the investments in sich instruments are subject tonvestor protection provisions
that are equivalent to those under letters(a) to (c) above and provided that the issuer
is either a company whose capital and reserves amount to at least EQ& million, and
which prepares and publishes its financial statements in accordance with Directive
78/660/EEC (in Liechtenstein implemented by the PGR), or an entity that belongs to a
group consisting of one or more exchangdisted undertakings and is responsible for
the financing of that group, or an entity entrusted with the financing of the
securitisationof debt by means of a credit line provided by a bank.
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6.2.7. In addition , a Sub-Fund may hold cash.

6.2.8. A Sub-Fund may acquire m ovable or immovable assets that are indispensable for
the immediate performance of its activities.

6.3 Non-Eligible Investments

A Sub-Fundmay not:

a) invest more than 10% of the assets peiSub-Fundin securities and moneymarket instruments
other than those listed insection6.2 above;

b) acquire precious metals or precious metal certificates;

c) carry out uncovered short sales.

6.4 Investment Limits

The SubFunds of the UCITS are feeder UCITS, which permanently invest at least 85% of their net asset
value in the respective Master FundAs feeder UCITSeach SubFund may hold up to 15 % of its assets in
one or more of the following:

a) liquid asses as referred to in Art. 51 (2) line 2 UCITS Act;

b) derivativefinancial instruments as referred to in Art. 51(1) e) and 53 (2) to (4YCITS Acthat are
used exclusively for hedging purposes;

c) where the feeder UCITS is an investment company, movable and imrnable property that is
indispensable to the pursuit of its business.

For the purposes of compliance with Art. 53 (2) and (3) UCITS Act the feeder UCITS shall calculate its global
exposure in connection with derivative financial instruments by combining itswn direct exposure under
(1) b) with either:

a) the actual exposure of the master UCITS to derivative financial instruments in proportion to the
feeder UCITS- investment in the master UCITS,; or

b) the master UCITS' potential maximum global exposure to derivag financial instruments in
accordance with the constitutive documents of the master fund, in proportion to the feeder

UCI TS=-invest ment in the master UCI TS.
6.5 Investment Limits of Sub-Funds which are not feeder UCITS
A. The following investment limits must be complied with for each Sub-Fund which is not a feeder

UCITS

6.5.1. Each Sub-Fund may invest no more than 5% of its assets in securities or money -
market instruments of the same issuer and no more than 20% of its assets in
deposits of the same issuer.

6.5.2. The default risks from transactions of the UCITSIin OTC derivat ives with a bank as
a counterparty that has its registered office in an EEA member state or a non -
member state whose supervisory laws are equivalent to th ose within the EEA
must not exceed 10% of the Sub -Fund-s asset s; for ot her count
maximum default risk is set at 5% of said assets of the Sub  -Funds.

6.5.3. Where the total value of the securities and money  -market instruments of the
issuers, in which the Sub-Fund invests more than 5% of its assets, does not exceed
40% of its asset s, the issuer limit set in 6.4 .1 above shall be raised from 5% to
10%. The 40% limit does not apply to deposits or OTC derivative transactions with
supervised banks. When rai sing the issuer limit, any securities and money -market
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instruments under 6.4.5 below and any debt securities under 6.4 .6 below will not
count towards said limit.

6.5.4. The individual maximum limits as per 6.4.1 and 6.4.2 above notwithstanding, a
Sub-Fund may not combine the following assets if this would lead to the
investment of more than 20% of its assets with one and the same entity:

A securities or moneymarket instruments issued by said entity;
A deposits with said entity; and/or
A OTC derivatives acquired from tis entity.

6.5.5. Where the securities or money -market instruments have been issued or
guaranteed by an EEA member state or its local authorities, or a non -member
state or an international body of a public  -law nature to which one or more EEA
member states belong, the issuer limit setin 6.4.1 above shall be raised from 5%
to a maximum of 35%.

6.5.6. Where debt securities are issued by a bank, having its registered office in an EEA
member state, that is subject to special state supervision due to statutory
provisions for the protection of the holders of these debt securities and is
therefore required to invest, in particular, the proceeds from the issuance of said
debt securities in assets that are sufficient to cover any liabilities arising therefrom
during the entire ter m of such debt securities and are primarily intended for the
repayment of any capital and interest that would fall due if the issuer defaulted,
the maximum limit for any such debt securities, as specified in 6.4.1 above, shall
be raised from 5% to a maximu m of 25%. In this case, the entire value of the
investments may not exceed 80% of the assets of the relevant Sub -Fund.

6.5.7. The limits specified in 6.4.1 to 6.4.6 above may not be combined. The maximum
issuer limit is 35% of the assets per Sub -Fund.

In derogation of section 6.4.3 and in accordance with Art. 56 of the UCITS Actas well as

in accordance with the principle of risk diversification, up to 100% of the assets may be
invested in securities and moneynarket instruments, provided that any such securitiesr
instruments are issued or guaranteed by one and the same sovereign issuke SubFunds
must hold securities of at least six different issues, with the securities of one single issue
not exceeding 30% of the aggregate amount of the relevant Sub-Funds assets.The
Management Company may invest more than 35% of the value of a Suld~und on behalf

of a Sub-Fundin debentures of the following issuers, insofar as the issuers and guarantors
are the following public-law entities or international organisations

all OECD countries;

all public-law entities from OECD countries;

the African Development Bank;

the Asian Development Bank;

the Council of Europe Social Development Fund;
Eurofima;

the European Atomic Energy Community;

the European Bank for Reconstructio & Development;
the European Economic Community;

the European Investment Bank;

the European Patent Organization;

the IBRD (World Bank);

the Inter-American Development Bank;

the International Finance Corporation;

the Nordic Investment Bank.
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6.5.8.

6.5.9.

6.5.10.

6.5.11.

6.5.12.

For the purposes of calculating the inv estment limits in this section 6.4
"Investment Limit s", companies of the same group are deemed to be one single
issuer. For investments in securities and/or money -market instruments of the
same group, the issuer limit shall b e raised to a total of 20% of the assets of the
relevant Sub -Fund.

Sub-Funds may invest no more than 20% of their assets in units of the same UCITS
or the same collective investment undertakings comparable to a UCITS. A specific
investment provision provid ing for this aspect is includedin Annex A (target fund
eligibility).

Il nvestors- attention is drawn to the fact
indirect costs and fees are incurred and remuneration is charged, which will be debited
directly to the individual indirect investments.

Investments in units of collective investment undertakings comparable to a UCITS

may not, in aggregate, exceed 30% of the assets of the Sub -Fund. These
investments shall not be taken into account in respect of the upper limits specified

in Art. 54 of the UCITS Act.

A Sub-Fund may invest no more than 20% of its assets in equities and/or debt
securities of one and the same issuer if it is the objec  tive of the relevant Sub -Fund,
in accordance with its investment policy, to replicate the performance of a specific
stock or bond index that is recognized by the FMA. The prerequisites for this are

that:

A the composition of the index is sufficiently diversied;

A the index constitutes an adequate reference basis for the market to which it relates;
and

A the index has been published in an appropriate manner.

This limit is 35%, provided that extraordinary market conditions warrant this, particularly
in regulated markets where certain securities or moneynarket instruments strongly
dominate. Investments up to this upper limit are only possible with one single issuer.

If the limits specified under6.2 and 6.4 are exceeded unintentionally or as a result of
exercisng subscription rights, the ManagementCompany must endeavour as a matter of
priority while making sales to normalise this situation while taking the interests of
Unitholdersinto account. A SubFund may deviate from the provisions of6.4 within the
first six (6) months following its licensing. However, the principle of risk diversification must
continue to be observed

The Sub-Funds may subscribe, acquire and/or hold units that were issued or are
to be issued by one or more other Sub -Funds of the same UCITS, provided that:

A the target Sub-Funddoes not, in turn, invest in the SubFundthat is invested in this
target Sub-Fund and

A the proportion of assets, which the target SubFunds, whose acquisition is intended,
are entitled to invest, in total, in Unts of other UCITS or collective investment
undertakings comparable to a UCITS as per their prospectuses or constituent
documents, does not exceed 10%; and

A any voting rights that are tied to the securities concerned have been suspended for
the period during which they were held by the relevant Subd~und irrespective of
any appropriate evaluation in the financial statements and the periodic reports; and
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A the value of said securities is taken into consideration, in any case, during the
calculation of the SubFund-s net asset value, Acstoprescr.i
verify the minimum net asset level in accordance with the UCIT&t, as long as said
securities are held by the relevant Subund and

A the fee for the issuance or redemption of Units is not appliedeveral times, i.e. at
the level of the SubFundthat has invested in the target SubFundon the one hand
and at the level of the target SubFundon the other hand.

6.5.13. Where the investments as per clause 6.4.9 account for a significant proportion of
the Sub-Fund-s a s s et s-spectfihamneX must dontain information on the
maximum amount and the annual report must contain information on the
maximum share of management fees which the Sub -Fund itself and the
undertakings for collec tive investments as per 6.4.9, whose units have been
acquired, shall bear.

6.5.14. Where Units are managed, either directly or indirectly, by the Management
Company of the UCITS or by a company linked to the Management Company of
the UCITS via joint management, control or a qualifying holding, neither the
Management Company of the UCITS nor the other company may charge a fee for
the issuance or redemption of Units by the UCITS.

6.5.15. A UCITS does not acquire voting shares of the same issuer for a Sub -Fund
managed by it that would enable the UCITSto exercise material influence over
the manageme nt of the issuer. Material influence is deemed to exist when the
shareholding equates to more than 10% of the voting rights with regard to the
i ssuer-s shares. Where a | ower threshold for
regard to the same issuer exis ts in another EEA member state, this threshold shall
apply to the Management Company if the Management Company acquires, for
the UCITS or a Sub-Fund, shares of an issuer with registered offices in this EEA
member state.

6.5.16. For each Sub-Fund, financial instrum ents of one and the same issuer may not
exceed the following limits:

10% of the issuer-s share c-mgoingshares; as | ong
10% of the total nominal value of the issuer's debt securities or moneynarket

instruments, as long as ths relates to debt securities or moneynarket instruments.

This limit does not need to be adhered to if the total nominal value at the time of

acquisition cannot be determined;

A 25% of the units of one and the same UCITS or otheundertaking for collective
investmentcomparable to a UCITS. This limit does not need to be adhered to if the

net value at the time of acquisition cannot be determined.

> >

6.5.17. With respect to the above, 6.4.15 and 6.4.16 do not apply to:

A securities and moneymarket instruments issued or gueanteed by a sovereign issuer;

A shares which are held by a SulfFund in the capital of a company based in a non
member state, which company invests its assets primarily in securities of issuers
domiciled in the same nonmember state, if° under the laws of said state ° such a
shareholding constitutes the only opportunity for the SubFundto hold investments
in securities of issuers domiciled in said state. In doing so, the requirements of the
UCITSAct must be complied with;

A shares held byUCITSn the capital of their subsidiaries that organise the repurchase
of shares, upon Investor request and in the country of domicile, solely for théCITS
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In addition to the limitations listed in section6.4.1 ° 6.4.17 above, any further limits set
out in Annex A must be observed.

B. Deviation from the Investment Limits is Permissible in the Following Cases:

6.5.18.

6.5.19.

6.5.20.

Sub-Funds are not required to adhere to the investment limits when exercising
subscription rights from securitie s or money -market instruments that are part of
their assets.

When exceeding the above -mentioned thresholds, the Sub -Fund shall strive, first
and foremost, for a normalisation of this situation through sales, taking into
considerationthe Un i t h o bedtantesest.

Within the first six (6) months following their admission, Sub -Funds are exempt
from the investment limits. However, the principle of risk diversification must
always be observed.

C. Active Breach of Investment Limits/ Rules:

6.5.21.

6.6.1.

6.6.2.

6.6.3.

6.6.4.

A loss that is suffered on account due to an active breach of the investment
limits/investment guidelines must be reimbursed to the UCITS without undue
delay in accordance with the respective valid code of conduct.

6.6 Borrowing Restriction; Prohibition of Lending and the Furnishing
of Guarantees

Sub Funds = assets must not be pledged or other wi

assigned as security or collateral, unless in connection with loans within the
meaning of the following section  6.6.2 or collateral provided for the settlement
of transactions involving financial instruments.

Sub Funds may raise temporary loans, provided that the loan does not exceed
10% ofthe SubFund-s assets; this |Iimit does not
currency by way of a back -to-back loan.

Sub Funds may neither grant loans nor furnish guarantees for the benefit of third
parties. Any agreements entered into in violation of these prohibitions will bind
neither the UCITSnor the Sub Fund nor the Unitholder s.

The preceding provision of section 6.6.3 does not preclude the acquisition of not
yet fully paid -in financial instruments.

6.7 Financial Derivative Instruments and Techniques

The UCITS or the Management Company may, on behalf of the relevaub-Fund, enter into derivative
transactions for investmentand hedging purposes.The UCITS or the Management Company may also
employ techniques and instruments relating to transferable securities and/or other financial instruments in
which it invests for efficient portfolio management purposesand to generate addtional revenues Use of
such techniques and instruments will generally be made for one or more of the following reasons:

a) the reduction of risk;

b) the reduction of cost; or

c) the generation of additional capital or income for the relevant Su~und with an appropriate level
of risk, taking into account the risk profile of the SubFund as described in this Prospectus and the
relevant Annex A
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The UCITS or the Management Compay may, on behalf of the relevant SubFund, employ, in particular,
the following techniques and derivative instruments for investment, hedging and efficient portfolio
management purposes

Options and Warrants

An option is the right to buy ("call option") or sell ("put option") a specific asset at a predetermined time
("time of exercise") or during a pre-determined period for a pre-determined price ("exercise price"). The
price of a call or put option is the option premium.

Sub-Funds may buy or sell callor put options, provided that the relevant Sub-Fund has the right, in
accordance withits investment objective and policyto invest in the relevant underlyings.

A Sub-Fund may enter into a warrant that is a security that entitles the holder to buy the nderlying stock

of the issuing company at a fixed price, quantity and future time. Warrants are frequently attached to bonds
or stock, allowing the issuer to pay lower interest rates or dividends. They can be used to enhance the yield
of the bond and make them more attractive to potential buyers. Frequently, warrants are detachable, and
can be sold independently of the bond or stock. There are two different types of warrants, namely a call
warrant and a put warrant. A call warrant represents a specific numdr of shares that can be purchased
from the issuer at a specific price, on or before a certaidate. A put warrant represents a certain amount

of equity that can be sold back to the issuer at a specified price, on or before a statetite.

Forward Contrac ts

A forward contract locks-in the price at which an index or asset may be purchased or sold on a futudate.

In currency forward contracts, the contract holders are obligated to buy or sell the currency at a specified
price, at a specifiedquantity and on a specified futuredate, whereas an interest rate forward determines

an interest rate to be paid or received on an obligation beginning at a starlate sometime in the future.
Forward contracts may be cash settled between the parties. Thesentracts cannot be transferred. The Sub
Funds' use of forward foreign exchange contracts may include, but is not be limited to, altering the currency
exposure of securities held, hedging against exchange risks, increasing exposure to a currency, shifting
exposure to currency fluctuations from one currency to another and hedging Classes denominated in a
currency pther than the base currencyof the relevant SubFund) to the basecurrency of the relevant Sub
Fund (as set out in Annex A)

Swaps

The UCITSmay on behalf of the relevant SubFund enter into swaps for the account of the relevant Sub
Fund, provided that the investment principles are adhered to.

A swap is an agreement between two parties that involves the swapping of cash flows, assetscome or
risks. The swap transactions that may be concluded for the releva8tb-Fund include interestrate, currency,
asset, equity credit default swapsand Total Return SwapsThis is not an exhaustive list.

An interest-rate swap is a transaction invlving two parties swapping cash flows that are based on fixed or
variable interest payments. This transaction is comparable to the raising of funds at a fixed interest rate
while at the same time lending funds at a variable interest rate, with the nominaamounts of the assets not
being exchanged.

Currency swaps usually involve the swapping of the nominal amounts of the assets and may be equated to
the raising of funds in one currency while at the same time lending funds in another.
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Asset swaps (often redrred to as "synthetic securities") are transactions that convert the yield from a specific
asset to another interest rate flow (fixed or variable) or to another currency by combining the asset (e.g.
bond, floating-rate note) with an interestrate or currency swap.

An equity swap is characterized by the swapping of cash flows, changes in value and/or returns from an
asset for cash flows, changes in value and/or returns from another asset, with at least one of the swapped
cash flows or returns from an asseteflecting an equity or an equity index.

Under a Total Return Swap, a Subund may exchange floating or fixed payments for payments based on
the total return of a reference asset (such as equity or a fixed income instrument). Total Return Swaps allow
the relevant SubFund to manage its exposure to certain securities or reference securities.

The UCITSmay enter on behalf of the relevant SubFundinto swaps, provided that the counterparty is a
financial institution of the first order, is specialised in sth transactions and provided that the relevant sub
fund has the right, in accordance with the investment objectives specified in its Articles of Association and
the special investment policy provisions, to invest in the relevant underlyings.

Swaptions
A swaption is the right, but not the obligation, to enter into a swap under specified conditions at a certain
point in time or within a certain period. In addition, the principles outlined in connection with option

transactions apply.

Contracts for Differences ("CFD")

The UCITS may on behalf of the relevant SeBund enter into contracts for differences which allow a direct

exposure to the market, a sector or an individual security. Unlike a forward contract, there is no final

maturity, the position being closed out at the discretion of the position taker. Contracts for differences

(- CFD®) are used to gain exposure to share price move
on a company-s shar es wrebwhenshe eontiadt was started. Tihe contractisafi t he s
agreement to pay out cash on the difference between the starting share price and when the contract is

closed.

Techniques for the Management of Credit Risks

The UCITSmay useon behalf of the relevant Sub-Fund credit-linked notes deemed to be securities and

credit default swaps for Sub-Funds to ensure the efficient management of the relevanSubFund - s asset s,
provided that such notes or swaps have been issued by firstass financial institutions and se compatible

with the investment policy of the relevant SubFund.

Credit Default Swaps ("CDS")

CDS are the most common and, in terms of quantity, most important instrument in the credit derivatives
market. CDS enable the separation of the credit riskkém the underlying credit relationship. The separate
tradability of default risks expands the range of opportunities for systematic risk and return management.
Using CDS, the protection buyer can protect itself, for a specified period, against certain riskom a credit
relationship by paying a periodic premium, calculated on the basis of the nominal amount, for the
assumption of the credit risk by the protection seller. This premium depends, inter alia, on the credit quality
of the underlying reference detor(s) (= credit risk). The risks to be passed on are defined, in advance, as
so-called credit events. As long as no credit event occurs, the CDS seller does not have to pay up. However,
should a credit event occur, the seller will pay the prelefined amount, such as the nominal value, or make

a compensatory payment in the amount of the difference between the nominal value of the reference assets
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and their market value following the credit event ("cash settlement”). In this case, the buyer has the right

toof fer a qualified asset of the reference debtor, as
premium payments cease as from this point in time. The releva@ub-Fund may act as the protection buyer

or the protection seller.

CDS are traded orthe over-the-counter (OTC) market, which means that more specific, neatandard needs
of both counterparties may be addressed more readily at the price of lower liquidity.

The exposure that arises from the liabilities under CDS must be in tisele interest of the relevant SubFund
and in concordance with its investment policy. In connection with the investment limits pursuant tthis
Prospectus and the Articles of Association, the bonds underlying the CDS as well as their issuer must be
taken into account.

The valuation of credit default swaps is carried out using plausible and transparent methods. The plausibility
and transparency of the valuation methods and their applicability will be monitored. Where discrepancies
are discovered as part of the monitring process, theUCITSor the Management Company will arrange for
any such discrepancies to be remedied.

Credit-Linked Notes ("CLN")

Credit-linked notes ("CLN") are debt security issued by the protection buyer which is repaid at its nominal
value on maurity only if a pre-defined credit event has not occurred. If the predefined credit event does
occur, the CLN will be repaid net of any agreed compensation within a certain period. CLN therefore provide
for a risk premium in addition to the principal andthe interest to be paid on it, which the issuer pays to the
Investor for the right to reduce the repayment amount of the bond upon the realisation of the credit event.

Remarks

The aforementioned techniquesand instruments may also be expandedipon by the UCITSif other
instruments are offered in the market that are compatible with the investment ofective and policy of the
relevant SubFund and which will be further detailed in AnnexA.

The use of derivattes may increase the risk of loss of the relevant Stfhund, at least temporarily.

6.8 Repurchase Agreements

Where stated in Annex Ain respect of the relevant SubFund the UCITS or the Management Company
may, for efficient portfolio management purposes onlyenter on behalf of such Sub-Fund into repurchase
agreementsor reverse repurchase agreements, provided that the counterparty is an Eligible Counterparty
and that the ability of the Sub-Fund to meet redemption requests is in no way impaired as a result sfich
transaction.

Repurchase agreements are a type of securities lending transaction in which one party sells a security to the
other party with a simultaneous agreement to repurchase the security at a fixed futurdate at a stipulated
price reflecting a market rate of interest unrelated to the coupon rate of the securities.

A reverse repurchase agreement is a transaction whereby a SBbnd purchases securities from a
counterparty and simultaneously commits to resell the securities to the counterparty ah@agreed upondate
and price.

6.9 Securities Lending

Securities lending means transactions by which one party transfers securities to the other party subject to a
commitment that the other party will return equivalent securities on a futuredate or when requeged to do
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so by the party transferring the securities, that transaction being considered as securities lending for the
party transferring the securities.

Where stated in Annex A in respect of the relevant Subund, the UCITS or the Managemen€ompany may
for efficient portfolio management purposes only,lend some or all of the securities held irsuch Sub-Fund
to third parties to enhance its return.

In general, securities lending transactions may only be effected via recognized clearing orgatigns, such

as Clearstream International or Euroclear, or firgate banks, securities firms, financial services providers or
insurance companies specialised in securities lending, within the parameters set by any such organisations.
When entering into a securities lending transaction, thadJCITS or the Management Company on behalf of
the UCITSmust obtain collateral whose value corresponds to no less than the entire value of the loaned
securities and any interest accrued. Any such collateral must be furhéd in a form of a permissiblefinancial
security. Said collateral will not be required if the securities lending is effected via Clearstream International
or Euroclear or any equivalent organisation that assures thdéCITS or the Management Company on beha

of the UCITSthat the value of the loaned securities will be reimbursed. In complying with the investment
rules, loaned securities must constantly be taken into account.

The Depositary shall be entiéd to retain a maximum of 50% of the proceeds from securities lending
transactions to cover its direct and indirect costs.

The Management Company shall not recover withholding taxes on investments covered by securities
lending agreements.

6.10 Securities Financing Transactions and Total Return Swaps
General

Where specified in Annex A in respect of the relevant Subund, such SubFund may use Securities Financing
Transactions and / or Total Return Swaps in accordance with normal market practice and subject to the
requirements of the SFTR and the requirementd the FMA.

Securities Financing Transactions may be entered into for any purpose that is consistent with the investment
objective and policy of the relevant Sul~und, including to generate income or profits in order to increase
portfolio returns or to reduce portfolio expenses or risks.

Where specified in Annex A in respect of the relevant Subund, Total Return Swaps may be entered into
for any purpose that is consistent with the investment objective and policy of such Sthund, including
efficient portfolio management (such as hedging purposes or the reduction of portfolio expenses),
speculative purposes (in order to increase income and profits for the portfolio), or to gain exposure to certain
markets. The reference obligation of a Total Return Swap rgebe any security or other investment in which
the relevant SubFund is permitted to invest. A Sub~und may enter Total Return Swaps with banks or other
financial counterparties which may take the form of swaps of any kind, includingCFDs portfolio swaps,
index swaps, credit default swaps and variance and volatility swaps, any kind of option, warrant, forward
and future transaction and any other kind of derivative in accordance with its investment objectives.

The use of the techniques described above maxpose a SubFund to the risks disclosed under the heading
-Risk Factors®.

Eligible Counterparties

The Management Company on behalf of the UCITS will conduct appropriate due diligence in the selection
of counterparties, includingconsideration of the legal status, country of origin, credit rating and minimum
credit rating (where relevant).
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A Sub-Fund may invest in OTC derivatives in accordance with the requirements of the FMA and provided
that the counterparties to the OTC derivaives are Eligible Counterparties.

Types of Assets Subject to Securities Financing Transactions and Total Return Swaps

Where a SubFund is permitted to use Securities Financing Transactions and/or Total Return Swaps, all types
of assets which may be heldy the relevant SubFund in accordance with its investment objectives and
policies may be subject to a Securities Financing Transaction and/or Total Return Swap.

Revenues Generated from Securities Financing Transactions, Total Return Swaps and Efficient
Portfolio Management Techniques

All revenues arising from Securities Financing Transactions and Total Return Swaps and any other efficient
portfolio management techniques, net of direct and indirect operational costs and fees, shall be returned
to the relevant SubFund. Such direct and indirect operational costs and fees (which are all fully transparent)
shall include fees and expenses payable to counterparties engaged by the UCHF $lanagement Company

on behalf of the UCITSfrom time to time and shall not include hidden revenue. Such fees and expenses of
any counterparties engaged by the UCITS or Management Company on behalf of the UC|Which will be

at normal commercial rates together with VAT, if any, thereon, will be borne by the relevant Subund in
respect of which the relevant party has been engaged.

Information on the revenues generated under such transactions shall be disclosed in the annual report of
the UCITS, along with entities to whom direct and indirect operational costs and fees relating tsuch
transactions are paid. Such entities may include the Management Company the Depositary or entities
related to the Management Company or Depositary.

6.11 Risk Management

In respect of each SubFund, the Management Companyemploys a risk management process that allows
it to monitor investment risks both on the level of individual positions (including ovethe-counter financial
derivatives) and on the aggregate level by determining the contribution of such individual risks the Sub-
Fund-s overall ri sk profile.

Depending on the SubFund and as further detailed in Annex A, the Management Company may use the
Valueat-Ri sk apprapphoéaelN®R or the commitment approach as

The relative VaR approach defines relevant reference assets (VaR benchmark) for eachFaubl which
reflects the investment strategy pursued by the relevant SuBund. If the relativeVaR approach is applied,
therelevantSubBFund-s total exposure may nhot exceed twice the

Under the commitment approach, for simple derivatives, the market value is calculated by converting the
position of tndedyingdirstrumena(équivalent sndetlying position) in accordance with the
FMA-Guidelines on Derivatives n0.2016/1 as amended from time to time This market value may be

replaced by the nominal value of the futures contract or the price of the futures @ntract if such value is

more conservative. For complex derivatives, which cannot be converted into either the market value or the

nominal value of the underlying, an alternative method may be used if the total value of these derivatives
constitutesonlyane gl i gi bl e proportion -Bntihe BHEEE&ESEs. or releva

The total exposure is calculated by converting individual derivatives, including embedded derivatives and

taking into account the leverage associated with efficient portfolio management dchniques, into the
respective equivalent underlying position (-Commit mer
commitment approach, the netting rules and hedging transactions permitted under th&MA-Guidelines on

Derivatives no. 2016/1 as amened from time to time will be applied to reduce the overall risk. Where the

UCITS or the relevant SuFund uses a conservative calculation instead of determining the exact
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Commitment for every derivative, the netting rules and hedging transactions may notebapplied to reduce
the Commitment if this would result in the determination of the total exposure being too low.

When determining the overall exposure, hedging transactions are only taken into account if they reduce or

offset the risk associated with theassets and any additional criteria are cumulatively fulfilled in accordance

with the FMA-Guidelines on Derivatives no. 2016/1 as amended from time tiime. For example, the general

and specific risks associated witfinancial derivative instrumentsamust be neutralised and the hedge must

be effective and efficient, even in extraordinary ma
SubFund-s overall e X p os ur énancial teriviatsre irstrumantsrghichpcansoslyibe | e t o n
used for currency hedging purposes, provided that they do not entail any additional exposure, market risk

or leverage.

The specific risk management policy of each SuBund is set out in Annex A.

6.12 Collateral

General Remarks

In the context of OTC financial derivativegransactions Securities Financing Transactionsnd efficient
portfolio management techniques, the Management @mpany may receive collateral with a view to reduce

its counterparty risk. This section sets out the collateral fioy applied by the ManagementCompany in such
cases. All assts received by the Management Gmpany in the context of efficient portfolio management
techniques (securities lending, securities repurchase agreements, reverse repurchase agreements) shall be
treated as collateral for the prposes of this section

Eligible Collateral

Collateral received by the Management @mpany may be used to reduce its counterparty risk provided that
it meets the criteria stipulated in the relevant applicable laws, regulations and guidelines issued by the FMA,
in particular in terms of liquidity, valuation, issuer creditworthiness, correlation and risks related to the
administration and enforceability of collateral. Above all, collateral should comply with the following
conditions:

- Any collateral received other than cash should be of good quality, high liquidity and traded on a
regulated market or a multilateral trading system with transparent pricig in order that it can be sold
quickly at a price that roughly corresponds to its presale valuation.

- It should be valued at least on a daily basis and assets that exhibit high price volatility should not be
accepted as collateral unless suitably conseriag haircuts have been applied.

- It should be issued by an entity which is independent from the counterparty and which is not expected
to have a strong correlation with the counterparty-

- It should be sufficiently diversified in terms of counfes, markets and issuers, with a maximum exposure
(taking into account all collateral received) of 20% of the Sul~und's net asset value to any individual
issuer on an aggregate bas. A Sub-Fund may deviate from the above in accordance witthe provisions
set out in clauses.4.5 ° 6.4.8 above.

- It should be capable of being fully enforced at any time without reference to or approval from the
counterparty.

Amount of Collateral

The ManagementCompany shall determine the amount of collateral required foOTC financial derivatives
transactions Securities Financing Transactiorad efficient portfolio management techniques by reference
to the applicable counterparty risk limits in set out in theProspectus and by taking into consideration the
nature and chaacteristics of transactions, the creditworthiness and identity of counterparties as well as the
prevailing market conditions
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Haircut Policy

Collateral shall be valued on a daily basigsing available market prices and taking into account suitably
conservative haircuts which shall & determined by the Management @mpany for each asset class based

on its haircut policy. The policy takes into account a variety of factors, depending on theature of the

coll ateral received, such as the issuer-s creditwort
volatility of the assets and, where applicable, the outcome of liquidity stress tests conducted by the
Management Company on behalf ofthe UCITS under normal and extraordinary liquidity conditions.

Investment of Collateral
Non-cash collateal received by the Management @mpany may not be sold, invested or encumbered.

Cash collateal received by the Management @mpany may only be:

a) placed on deposit with credit institutions which have their registered office in a Member State or,
if their registered office is located in a nommember state, which are subject to prudential
supervisory rules considered by the FMA as equivalent to thokéd down in Community law;

b) invested in investment grade government bonds;

c) used for the purpose of reverse repurchasedransactions, provided that such transactions are
entered into with credit institutions which are subject to prudential supervision and tat the
Management Company is able to reclaim at any time the full amount of cash, including any accrued
amounts; and/or

d) invested in shortterm money market funds as defined in theCESRGuidelines on a common
definition of European money market funds(CESRI0-049).

Any invested cash collateral should be diversified in accordance with the diversification requirements
applicable to noncash collateral as described above.

A Sub-Fund may incur losses when investing cash collaterélreceives. Such losses nyabe incurred due to

a decline in the value of the investment made with the cash collateral received. A decline in the value of the
invested cash collateral would reduce the amount of collateral available to be returned by the S#und to
the counterparty upon completion of the transaction. The SubFund would be required cover the difference
in value between the collateral originally received and the amount available to be returned to the
counterparty, thereby resulting in a loss to the Sut-und

Valuation of Collateral
Collateral that is received by a Sut-und will be valued on at least a daily basis. The nerash collateral
received by the SubFund will be valued at mark to market given the required liquid nature of the collateral.

Safe-keeping of Collateral Received by a Sub-Fund
Collateral received by a Sul-und on a title transfer basis shall be held by the Depositary or a duly appointed
sub-custodian of the Depositary.

For other types of collateral arrangements, the collateral can be held by the Depositary or byhérd-party
custodian which is subject to prudential supervision and which is unrelated to the provider of the collateral.

6.13 Hedging Activities

If a SubFund makes investments that are denominated in a currency different frorits basecurrency (as set
out in Annex A), the Management Companymay enter into currencyhedging transadions to hedge against
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exchange ratefluctuations between such investmens and the SubFund. Theséhedging activities may cause
both profit and loss, as the case may be. There can be no assurance that the currency hedging program will
be entirely successful. ile Management Companyis not required to enter into hedging transactions and
may terminate any existing arrangementsThe profits and losses of such currency hedging will be allocated
to the Sub-Fund.

If a Class is issued in a currency different from thbasecurrency of that Sub-Fund (as set out in Annex A)
the Management Company may enter into currency hedging transactions to hedge against exchange rate
fluctuations between such Class and the Subund. These hedging activities may cause both profit and loss,
as the case may be. There can be no assurance that the currei®dging program will be entirely successful.
The Management Companymay terminate the currency hedging program The profits and losses of such
currency hedging will be allocated to the relevant Class.

6.14 Additional Investment Provisions ° German Inve stment Tax Act

Where a SubFund is classified as either an "Equity Fund" or a "Mixed Fund" pursuant to the requirements

of the German Investment Tax Act,dated 19th July 2016, as may be amended from time to time

(-l nvest ment steuergesetlz S.o nfil MV®BEG)2@RI84 hereafteérGefeffed (0BG B |
-GITA®) the following additional i nvest ment provisions
investment policy inAnnex A for such SubFund.

A Sub-Fund shall qualify as an "Equity Furidunder GITA where such SubFund, according to its investment
guidelines, continuously invests at least 51% of its Net Asset Value in equity participations. A Sbbnd
shall qualify as a "Mixed Fund" under GITA where such Subund, according to its investrant guidelines,
continuously invests at least 25% of its Net Asset Value in equity participations.

For the purposes of the above classifications, equity participations are as defined in GITA and as summarised
below:

(1) shares of a corporation, which are admited for trading on the official market of a stock exchange
or listed on another organised market;
(2) shares of a corporation which is not a real estate company and which:
a) is domiciled in a member state of the European Union or in another signatory state tdhé
agreement on the European Economic Area and is subject to and not exempt from corporate
taxation; or
b) is domiciled in a third country and subject to corporate taxation (without exemption) of a rate
of at least 15%;
B)fund units in - Eqgdaboveyandihian chexetRhe (eke\sant driteffiaiset aut in GITA)
in the amount of 51% of the net asset value of the fund unit or, if higher, in the amount of the
equity quota of their net asset value published per each valuation day;
4 fund units dsn® -(Vd x edde fFiumed above and which meet th
in the amount of 25% of the net asset value of the fund unit or, if higher, in the amount of the
equity quota of their net asset value published per each valuation day;
®)fund units neither classified as -Equity Fund® noc
guota of their net asset value published per each valuation dafat the frequency legally required)
or in the amount of the minimum equity quota as outlined in their investment guidelines (i.e.
documents of inception or prospectus, as applicable).

With the exception of the cases as described under paragraph numbers (3), (4) or (5) of this sect®h4,
investment units in other investment funds do not qualify as quity participations.

Investment by a SubFund in "equity participations” shall be subject to the investment restrictions in the
Prospectus andAnnex A for the relevant SubFund
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7 Investing in the UCITS

Pl ease see section - Notdgstcrei cdtoi dmsv&.stors and Sell

7.1 Unit Classes

The UCITSor the Management Companymay resolve to create one or more Classes of Units for any Sub
Fund as well as to terminate orconsoldate existing Classes. The Classes may differ with respect to the
application of income; digribution policy; subscription fees; redemption fees; denomination; currency
hedging; remuneration for management operations or other services; the minimuminvestment and
minimum holding amount; distribution network; qualifying investorsor other relevant differentiating terms

/ characteristics As a result, due to the aforementioned differences in the termsécharacteristics of a specific
Class,the investment performance may vary across different Classefa Sub-Fund despite that all Qasses
of such SubFundfeed into the same portfolio of assets.

If a Class is issued in a currency different from thbasecurrency of that Sub-Fund (as set out in Annex A)

the Management Companymay enter into currency hedging transactions to hedge agast exchange rate
fluctuations between such Class and the Subund. These hedging activities may cause both profit and loss,
as the case may be. There can be no assurance that the currency hedging program will be entirely successful.
The Management Compary may terminate the currency hedging program. The profits and losses of such
currency hedging will be allocated to the relevant Class.

In setting up the Classes, thaJCITSseeks toadhere to the following convention:
a. Class AUnits are generally distributing units, while Classes B, Gnd I1 are generally reinvestinginits.

b. Subject to the decisionof the UCITSor the Management Companyin each particular case, Classes A
and B are generally available to all eligible investors while Claldsis generally reservedor either (a)
institutional investors who invest directly or (b) privatéaw foundations, where such relevant foundation
is investing indirectly on behalf of an institutional investor who is a beneficiary of such foundation or
(0 foundations with a charitable purpose according to privatdaw in their country of incorporation.

c. Class C comprises retrocessidinee units. Unless theUCITSor the Management Companydetermines
otherwise in its sole discretion, Class C shall be openrfinvestment by (i) institutional investors; (ii)
clients of banks in the United Kingdom of Great Britain and Northern Ireland and in the Netherlands;
(iii) clients of LGT Group companies after signing a client services agreement; (iv) investors that have
entered into advisory or discretionary management agreements with banks or asset management
companies nonaffiliated with LGT Group; and (v) investors that have entered into a cooperation
agreement with the Management Companyor its affiliate.

Institutional investors within the meaning of the abovedescribed class I1 include in particular both domestic
and foreign:

- companies subject to financial markets and insurance supervision (banks:.);

- institutions operating private or publiclaw occupational pension plans, including those of
supranational organisations (pension funds, investment foundations, vested benefits
foundations, banking foundations, etc.);

- institutions operating private or publc-law pension schemes, including those of supranational
organisations;

- collective investment schemes established under any jurisdiction and any legal form;

- holding, investment or financial services companies or operating companigsth professional
treasuly if investing for their own account;
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- single or multi-family offices with professional treasuryand
- national, local or supranational entities established under publiaw of any description.

Assessment of institutional investor qualification in relatiorto clients that are serviced under a asset
management agreement, is performed based on lookhrough to the ultimate beneficial owner; whereas in
such relationship professional treasury is considered to be met

The UCITS the Management Companyand/or the Depositary may at any time require the Unitholders to
provide proof that they continue to meet the requirements for participation in a Class. To the extent that
banks, securities traders or other institutional investors hold Units for the account of tireclients, these
organizations must, on request, provide proof that they hold these Units for the account of clients who
individually meet the specified requirements.

Unitholders who fail to furnish such evidence may be requested to comply or else to ceert their Units into
Units for which they meet the relevant requirements or redeem their Units or transfer them to a Unitholder
who meets these requirements. Where the Unitholder fails to comply with this request, theCITS or the
Management Companyon behalf of the UCITSmay effect a compulsory conversion of the relevant Units
into the Units the requirements of which the Unitholder fulfils or effect a compulsory redemption (see
section- Compulsory Redemp i ¢.n ®

The UCITS or the ManagemenCompany on behalf of the UCITS, have absolute discretion to accept or
reject in whole or in part any application for Units. Consequently, the UCITS, or the Management Company
on behalf of the UCITS reserves the right to reject subscription applications dm investors that do meet
the eligibility requirements of a particular Class

For more details includingUnit-specific fees and expenses, please see Annex A.

The UCITSDocumentation pertains to all Classes. TheCITSor the Management Companymay liquidate
existing Classes and launch new Classes, in which case thECITS Documentation will be updated
accordingly.

7.2 Issue of Units

Initially, Units may be purchased on the Initial Subscription Day at the Initial Subscription Price. Thereafter,
Units areavailable at the Subscription Price on each Subscription Day

7.2.1. Minimum Subscription

The minimum initial subscription and the minimum additional subscription for Units per Unitholder
in respect of each SubFund are set out in Annex A.

7.2.2. Subscription Process

Requests for subscription must be received by the Depositargn or before the Subscription
Deadline. Applications received after the Subscription Deadline will be recorded for subscription on
the next following Subscription Day.

Subject to compliance withthe relevant requirements for subscription in a Suf-und, asubscriber
becomes a Unitholder and starts his or her participation in the Units performance on and from the
relevant Subscription Day.

A subscriber may not withdraw his or hersubscription request once it has been submittednd

receivedby the Depositary unless the UCITSor the Management Company acting in the best
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interests of the Unitholders,determines to permit the withdrawal of such request in whole or in
part.

Unless the subscriber has made arrangements with th#anagement Companyor the Depositary
to make payment in some other currency or by other method, payment must be made in the Class
currency by the method set out in theProspectus Should other arrangements be mad, application
monies other than in the Classcurrency will be converted into the Classcurrency and all bank
charges and other conversion costs will be deducted from the application monies prior to
investment in Units.

Full payment for Units must be recwed by the Depositary on or before the Subscription Payment
Day as set out in Annex A for each Sulrund. The UCITSor the Management Companyon behalf
of the UCITSmay accept payment in securities, commodities, other financial instruments or other

intered s (In-dpecie Subscription ® ) , or partly in cash and partly

assets fall within the investment objective, policy and restrictions of the relevant Sttundand the
transfer of the said assetss in line with the tactical investment policy of theManagement Company

Unless theUCITSor the Management Companyon behalf of the UCITSdetermines otherwise, no
Units will be issued until the relevant application monies and/or assets have been reea in full by
the Sub-Fund.

No Units shall be issued unless full details of registration have been completed and all ambney
laundering requirements met.

Units will be in registered formonly, and no unit certificates will be issued. A confirmatiomotice
will be sent by the Depositary to subscribersrhose application has been acceptedfter the Net
Asset Value per Unit and the number of Units issued to the subscribers have been determined.

7.2.3. Subscription Price

For each SubFund, Units in each Class will be offered tinvestors on the Initial Subscription Day
at the Initial Subscription Price as set out in Annex A for each Stiund, subject to any Subscription
Fee (see Annex A) as well as relevant taxes, leviesbarges (seesectt - Char ges a.nd

Following the Initial Subscription Day, the Units will be valued on theelevantValuation Day. Thus,
following the Initial Subscription Day, the subscription price per Unit will be the Net Asset Value
per Unit in respect of the Valuation Day which falls on the Subscription Day at which the Units are
issued (the "Subscription Price ") plus the Subscription Feeg, if such fee is applicableas set out in
Annex A for each SubFund and subject to relevant taxes, levies or charges.

7.2.4. Subscription Restrictions

The UCITSor the Management Companyon behalf of the UCITSacting in the best interest of the
Unitholders, may at any time reject subsgstion applications or temporarily limit, suspend or
ultimately discontinue the issue of Units, in which case any payments received in respect of
subscription applications not yet processed will be returned without interest to the accounts from
which they were originally debited (see section Anti-Money Laundering and Countering Terrorist
Financing Measure®).

No Units may be issued during a period of suspension of determination of Net Asset Value, Net
Asset Value per Class or Net Asset Value per Unit oudng a period for which the UCITSor the
Management Company acting on behalf of the UCITS has declared a suspension of the issue of
Units in one or more Class. No application for Units made during the period of such suspension
shall be accepted by the Bpositary.
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7.2.5. Anti -Money Laundering and Countering Terrorist Financing Measures

The Management Company and the Depositary must comply with the provisions of the

Liechtenstein Due Diligence Act (Sorgfaltspflichtgesetz) and the associated Mikgence Ordinance
(Sorgfaltspfichtverordnung) as well as the FMA directives;ommunications and fact sheets,as

amended. Furthermore, the Management Company shall procure that the national distribution
agents are obligated to comply withthe said provisons.

Where any domestic distributors themselves accept money froimvestors, they are under a duty of
care in accordance with the Due Diligence Act and the Due Diligence Ordinance to identify the
subscriberor contracting parties to ascertain the benefcial owner, to create a profile of the
business relationship and to comply with any and all local provisions for the prevention of money
laundering.

Furthermore, the distributorsand their selling agents must comply with any and all provisions for
the prevention of money laundering and the financing of terrorism that are in force in the relevant
distribution countries.

The Management Companyand the Depositaryreserve the right torequest additional information
from investors.

7.2.6. Data Protection

Prospective investors should note that byubmitting the subscription applicationthey are providing
information to the UCITS and respectively its delegates and agents (in particular the Management
Company, the Administrator, the InvestmentManagers and the distributors, as applicable) which
may constitute personal data within the meaning of the Data Protection Legislation. This data will
be used for the purposes of client identification and the subscription process, administration,
transfer agency, statistal analysis, market research and to comply with any applicable legal or
regulatory requirements and disclosure to the UCITS, its delegates and agents.

Subject to the requirements of the Data Protection Legislation, personal data may be disclosed and
/ or transferred to third parties including:

a) regulatory bodies, tax authorities;

b) delegates,adviserand service providers of the UCITS or
and any of their respective related, associated or affiliated companies wherever located
(including to countries outside the EEA which may not have the same data protection laws
as in Liechtenstein) for the purposes specified. For the avoidance of doubt, each service
provider to the UCITS (including the Management Company, its delegates and its or their
duly authorised agents and any of their respective related, associated or affiligte
companies) may, subject to the requirements of the Data Protection Legislation, exchange
the personal data, or information about the investors in the UCITS, which is held by it with
another service provider to the UCIT.Sand

c) Target investments that reqire information regarding investors and beneficial owners of
investors according to their local KYC/CTF regulation.

Personal data will be obtained, held, used, disclosed and processed for any one or more of the
purposes.

Investors have a right to obtai a copy of their personal data kept by the UCITS and the right to
rectify any inaccuracies in personal data held by the UCITS. Investors will also enjoy a right to be
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forgotten and a right to restrict or object to processing in certain circumstances. Inectain limited
circumstances a right to data portability may also apply. Where investors give consent to the
processing of personal data, this consent may be withdrawn at any time.

7.3 Redemption of Units

Redemption requests for Units must be submitted using eedemption form, as provided by the Depositary
upon request, by letter, email or facsimile, or by using an established electronic dealing platform.

7.3.1. Minimum Redemption Amount / Minimum Holding Amount

A partial redemption may be in an amount not less tharthe Minimum Redemption Amount as set

out in Annex A for each SubFund, which amount is subject to waiver, decrease or increase by the

UCITSor the Management Companyon behalf of the UCITS.I t i s expected that a
remaining investment in the Class will be at least thé/linimum Holding Amount as set out in in

Annex A for each SubFund, which amount is subject to waiver, decrease or increase by th&CITS

or the Management Companyon behalf of the UCITS.The UCITSor the Management Company

on behalf of the UCITSmay redeem compulsorily all or some of the Units held by any Unitholder if

the value of the Unitholder-s aggregate hol ding
Holding Amount.

7.3.2. Redemption Proce dure

Units may be redeemed on a Redemption Day. Requedbr redemption must be received by the
Depositary on or before the Redemption Deadline. Redemption requests received after the
Redemption Deadline will be processed on the ne following Redemption Day. Under normal
circumstances, payment for redeemed Units will be made within the Redemption Payment Day as
set out in Annex A for each SubFund.

The UCITS or the Management Company on behalf of the UCITS may under particular
circumstances, e.g. in connection with a restructuring involving another Subund of the UCITS or
other funds or sub-funds managed by the Management Company or a company part of the same
group as the Management Company, shorten Redemption Deadlines in relatioto a specific
Redemption Day and Sud~und, provided always that the interest of the nomredeeming
Unitholders shall not be adversely affected thereby.

A Unitholder may not withdraw a redemption request once it has been submitted and received by
the Depositary, unless the UCITS or the Management Company on behalf of the UCITS, acting in
the best interests of the Unitholders, determines to permit the withdrawal of such request in whole
or in part.

A Unitholder will have no rights with respect to Units redeemed (whether voluntarily or
compulsorily) on and from the relevant Redemption Day, except the right to receive the redemption
proceeds with respect to such Units and any dividend or distribution that has been declared prior
to such Redemption Day buthas not yet been paid. In particular, the Unitholder ceases his or her
participation in the Units performance on and from the relevant Redemption Day.

Each payment and/or distribution of redemption proceeds (whether made in connection with a
redemption request or a distribution to a Unitholder) shall be subject to the limitations on payments
and/or distributions imposed by (a) laws, regulations or other restrictions established by applicable
regulatory agencies or selfegulatory association, (b) any westment vehicle from which a Sub
Fund might directly seek to withdraw funds, or (c) any agreements entered into by, or binding
upon, the UCITS, the Management Company or their delegates acting on behalf of the StHund.
The UCITS or the Management Companghall determine the applicability of any such limitations
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on payments and/or distributions and the applicable amount to be withheld from any payment
and/or distribution.

In particular, the UCITS, the Management Company or the Depositary may refuse to keaa
redemption payment to a Unitholder if the UCITS, the Management Company or the Depositary
suspects or is advised that the payment of any redemption proceeds to such Unitholder may result
in a breach or violation of any antimoney laundering law by anyperson in any relevant jurisdiction,
or if such refusal is necessary to ensure the compliance by the UCITtBe Depositary, the
Management Company, the Management Company delegates or service providers with any anti
money laundering law in any relevant jusdiction.

7.3.3. Compulsory Redemption

The UCITSor the Management Company on behalf of the UCITShas the right to redeem
compulsorily all or any of the Units held by any Unitholder at any time (even where the redemption
of Units of any SubFund or Class hakeen suspended) subject to such liquidity constraints as may
be applicable at that time under, but not limited to, the following circumstances:

a. ifitisinthe bestinterest or for the protection of the Unitholders, theUCITSand/or a SubFund,;
b. if a Unitholder or its beneficiary does not fulfil the eligibility criteria for a particular Class;

c. if aUnitholderisin breach of any law or requirement of any country or governmental authority
or by virtue of which such person is not qualified to hold such Uts;

d. if a Unitholder is, or has acquired such Units on behalf of or for the benefit of a U.S. person,
(except in transactions exempt from the registration requirements of the Securities Act and
applicable state securities laws);

e. if a Unitholder is in circumstances which in the opinion of theUCITSor the Management
Company might result in regulatory, pecuniary, legal, taxation or material administrative
disadvantage for theUCITSa SubFund or its Unitholders as a whole;

f. faUnithol der i s suspected of utilizing -market tir
techniques that may be detrimental to the position of other Unitholders in a Su#i-und; or

g. to give effect to any conversion, transfer, restructuring, split, merger, termation or roll-up
policy.

7.3.4. Redemption Price

Units will be redeemed at the Redemption Price less tHeedemption Fee, if such fee is applicable
as set out in Annex A for each Sub~und and subject to relevant taxes, levies or charges (see section
- Charges and Expens&.

When Units are voluntarily or compulsorily redeemed, the redemption proceeds may be paid in

cash,ori n securities, commodities or ot heidn-specimanci al
Redemption ®) or i n any ¢ o onbkessntte tinvestar reguessr tiee orédemption

proceeds in cash

When cash is distributed for a redemption, the proceeslwill generally be paid in the Classurrency

by wire transfer with no interest earned on such settlement. All costs of effecting any money
transfer will be borne by the Unitholders and may be deducted from the redemption monies.

54



7.3.5. Redemption Restrictions

Delay of Payments

In the event that the UCITSor the Management Companyon behalf of the UCITSdetermines that
special circumstances have arisen, which include but are not limited to, (i) situations in which there
is a default or delay of payments to a Sul-und by its underlying investments; or (ii) when
remittance or transfer of monies upon the redemption of Units is not reasonably practicable; or (iii)
raising funds would be unduly burdensome to a Sub-und, the UCITSor the Management
Company on behalf of the UCITSmay resolve to delay payment of redemption proceeds in full or
in part. Additionally, in the event redemption orders for a large number ofunits are received in
respect of a Redemption Day, the UCITS or the Management Company on behalf of the UCITS,
may decide to postpone the execution of all redemption orders so received until equivalent Sub
Fund's assets have been sold, without undue delay

Liquidity Gate

In the event that proper notices for redemptions in respect of a particular Redemption Day exceed
a certain percentage of the latest available Net Asset Value (adjusted for any unaccounted but
occurred subscriptions and/or redemptionsit h d.iquidity Gate Trigger ®,)as defined in Annex

A for each SubFund, the UCITSor the Management Companyon behalf of the UCITSmay decide

to limit the proportion of Units available for redemption for that period to that number which
represents, at thesole discretion of the UCITS,or the Management Companyon behalf of the
UCITSAa reasonable estimate of the available liquidity in a SuBund for that Redemption Day. The
redemption proceeds will be distributed pro rata and pari passu to all affected Uthiolders seeking
redemption on that Redemption Day.

Redemption of Units in excess of each affected redeeming Unitholder's pro rata portion shall be
automatically carried forward to the next Redemption Day. Redemptions carried forward shall be
treated equally with all other Unitholders seeking timely redemption of their Units on that same
Redemption Day, without regard to whether or not redemption requests were given with respect
to previous Redemption Days and subject always to the threshold for each Redption Day as
described above.

Suspension of Redemptions

The UCITSor the Management Companyon behalf of the UCITSmay suspend redemptions in any
Sub-Fund

a. in order to effect orderly liquidation of all or some of the investments;

b. if the disposal of all or some of the investments is not reasonable or reasonably practicable;

c. when remittance or transfer of monies upon the redemption of Units is not reasonall
practicable;

d. adecision is made to liquilate and wind down the Sub-Fund; or

e. where special circumstances exist that warrant suspending redemptions in the best interests of
the Unitholders, the UCITSand/or a SubFund.

Any Units the redemption of which has been suspended shall be redeemed once the suspension
has ended at the Redemption Price calculated in respect of the next Redemption Day following the

end of the suspension. No redemption requests shall be accepted during such period of suspension.

The Unitholders shall be notified of any suspension of redemptions and terminatiothereof.
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Suspension of Determination of Net Asset Value

Units may not be redeemed during a period of suspension of determination of Net Asset Value,
Net Asset Value per Clasand/or Net Asset Value per Unit. No redemption requests shall be
accepted during such period of suspension.

Limited Liquidity as a Result of Wind Down

The liquidity of redemptions in any SubFund during its wind down may be partially or fully
restricted as determined by the UCITSor the Management Company Please see section
" Liquidation".

7.4 Conversion of Units

A Unitholder may convert some or all of their Units in one Class (theOriginal Class ") to Units in another
Class (the 'New Class"), provided such a Unitholder qualifies for investment in the New Class, by
requesting a redemption of their Units in the Original Class and a simultaneouapplication of the
redemption proceeds in paying upfor the subscription of the Units of the New Class.

Units may be converted orany Conversion DayRequests for conversion must be received by the Depositary
before the Conversion Deadline. Requests received after the Conversion Deadline will be recorded for

conversionon the next following Valuation Day.

The UCITSor the Management Company on behalf of the UCITS,acting in the best interest of the
Unitholders, may at any time reject conversion applications or temporarily limit or suspend such conversion.

The number of Units of the New Class to be issued is calculated in accordance with the followifgrmula:

(NOS* POS* EXR)
PNS ’

NNS=

where

NNS is the number of Units of the New ClassNOS is the number of Units of the Original ClassPOS is the
Redemption Price per Unit in the Original Class as of the relevant Valuation D&XR is the exchange rate
used for currency conversions (if any) as determined by the Administrator; aRdsS is the Subscription Price
per Unit in the New Class as othat same Valuation Day.

The UCITSor the Management Companyon behalf of the UCITSmay effect a compulsory conversion of
Units (i) if a Unitholder ceases to fulfibr has never metthe requirements of the Class he or she is invested
in; or (ii) to give effect to any conversion, transfer, restructuring, split, merger, termination or reiip policy.

8 Determination of Net Asset Value

8.1 Determination of Net Asset Value

The Management Company is responsible for ensuring that the Net Asset Value and N&tset Value per
Unit are calculated and published or otherwise made available to Unitholders. The procedures and
methodology for calculating the Net Asset Value per Unit are summarized below. As part of its control
function, the Management Company shall rgularly verify and uplate as necessary these calculation
procedures and methodologies.

The assets and liabilities of each Subund will be valued in accordance with the valuation policy of the
Management Company consistent with the provisions outlined bew. The valuation policy of the
Management Company covers, but is not limited to, the following items:
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1. Securities officially listed on an exchange are valued at their last available price. Where a security is
officially listed on more than one exchangethe last available price recorded on the exchange that
is the principal market of the relevant security will be authoritative.

2. Securities not officially listed on an exchange, butraded on a market that is open to the public,
are valued at their last available price. If a security is traded on various markets that are open to the
public, then in case of doubt the most recently available price of the market that reports the highest
liquidity shall be taken into account.

3. Securities or money market instruments with a remaining time to maturity of less than 397 days
may be valued by adding or deducting the difference between purchase price (acquisition price)
and redemption price price at maturity) in line with the straightline method. Valuation at the
current market price is not required where the redemption price is known and fixed. Any changes
in credit ratings are also taken into account.

4. Where the prices of investments & not in line with the market and where assets do not fall under
the preceding nos. 1, 2 and 3, such investments and assets are valued at a price which would
probably be obtained if the asset was sold, at market value, at the time of valuation and which is
determined, in good faith, by the Management Company's Board of Management or by its
agents/representatives or under its control or supervision.

5. OTC derivatives are valued on a verifiable daily basis to be determined by the Management
Company, in goodfaith, in accordance with generally accepted valuation models that are verifiable
by auditors and based on likely sales values.

6. UCITS or other undertakings for collective investment (UCI) are valued at the last determined and
available asset value. Wére the redemption of units has been suspended or no redemption prices
have been determined, the relevant units as well as any other assets will be valued at the relevant
market value, as determined by the Management Company in good faith and in accordanaeith
generally accepted valuation models that are verifiable by auditors.

7. Where no tradable price is available for the relevant assets, such assets as well as any other legally
permissible assets will be valued at the relevant market value, as detenmd by the Management
Company in good faith and in accordance with generally accepted valuation models that are based
on likely sales values and are verifiable by auditors.

8. Liquid funds are valued at their nominal value plus interest accrued.

9. The market value of securities and other investments denominated in a currency other than that of
the fund will be converted into the relevant fund currency using the most recent mean rate of
exchange.

The Management Company or a person madated by it is authorized to temporarily apply other suitable
valuation principles for the fund assets if the aforementioned valuation criteria appear to be unfeasible or
inappropriate in light of extraordinary events. In the event of a large number of redemptions, the
Management Company or a person mauwlated by it is entitled to value the units of the relevant fund on the
basis of those prices that will, in all likelihood, be obtained when the necessary securities sales are effected.
In this case, the same valuation method wlilbe applied to any subscriptions or redemptions that were
submitted at the same time.

8.2 Swinging Single Pricing

Forany SubFund, the UCITSor the Management Companyon behalf of the UCITSmay determine to apply
a swinging single pricing mechanism for dealing with performance dilution issues that arise when a fund
experiences large inflows or outflows to ensure that longerm Unitholdersare not materially disadvantaged
by the negative impad from redemptions and subscriptions.
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The swinging single pricing mechanism utilizes a single Net Asset Value per Unit for subscriptions and
redemptions, which is adjusted upwards or downwards for net inflows or outflows, respectively, to cover

the transaction costs, commissions, taxes, spreadsdather costs incurred by a Sub~und due to cash flows.

As aresult, the aforementioned costs will be borne by subscribing and redeemitgvestors. The adjustment

fact orSwifgtFactor®) i s typically aaorpdiflons éxceedeaecertaitthreshold et i n
( t hSsving Threshold ®) .

Underthes wi nging single pricing policy, t35RCommiitee®)i ng si n
decides upon the application of single swinging pricing to the Sul-unds, the effective Swing Threshold

and sets the Swing Factors based on an assessment of the above listed costs incurred in the relevant markets.

The SSP Committee meets at least sefannually, and adhoc as deemed necessary (such as in the case of

substantial changes in financial market conditions oin the case of material changes to the SW-u nd s -
investment policy). The SSP Committee takes into account and may rely upon advice by investment and risk
management experts within or outside LGT Group.

Annex A specifies whether or not a single swinging glicy is applied for a given Sub~und and sets out the
maximum Swing Factor and the Swing Threshold, where applicable.

9 Suspension of Determination of Net Asset Value

For each SubFund, the UCITSor the Management Companyon behalf of the UCITSmay suspend the
determination of the Net Asset Value, the Net Asset Value per Class and/or the Net Asset Value per Unit if
the UCITSor the Management Companyon behalf of the UCITSdeems that such suspension is in the best
interest of the Unitholders, theUCITSand/or a SubFund, including the following circumstances:

1. in case any principal stock exchange, commodities exchange, futures exchange or ethe-counter
market where a material part of the assets of the Sub~und is listed, quoted, traded or dealt in is closed
(other than customary weekend and holiday closing) or trading is substantially restricted or suspended;
or

2. in case no reasonable valuations in respect of a material part of the Sthund's assets or liabilities are
available in a timely manner;

3. when circumstances exist as a result of which it is not reasonably practicable to determine the Net Asset
Value, the Net Asset Value per Class or the Net Asset Value per Unit on an accuratel dimely basis;
or

4. as a result of exchange restrictions or other restrictions affecting the transfer of funds or transactions
on behalf of the Sub-Fund are rendered impracticable or purchases and sales of the Skbnd's
investments cannot be effected at wrmal rates of exchange; or

5. adecision is made to liquilate and wind down the Sub-Fund.

The Unitholders shall be notified of any suspension of valuation artérmination thereof.

The Unitholders should note that although the valus of a SubFund's assetsand liabilities are not
determined during a suspension, the intrinsic value of the Units remasrat risk of fluctuations as usual.

For additional restrictions on redemption, please see the sectiorLlguidation".
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10 Application of Income

The Classes of Units in each SdBund may either distribute or reinvest the proportion of the SulFund - s
earnings to which these Classes are entitled. By convention, Class A is usually a distributing Class, while
other Classes are usually reinvesting Class Whether the relevant Class is a distributing or a reinvesting
Class is set out in the respective AnneX.

With respect to the distributing Classes, théJCITSor the Management Companyon behalf of the UCITS
may, at such times as it thinks fit, decleg such dividends as appear to thaJCITSor the Management
Companyto be justified by the profits in respect of such Classes being all or some portion of the net income
and/or all or some portion of the net realized gains

Additionally, the UCITSor the Management Companymay, at such times as it thinks fit and in accordance
with the requirements of the FMA, also declare such dividends on any distributing Class out of the capital
of the relevant SubFund to which such Classs entitled. Further information specific to distributing Classes
is disclosed in Annex A.

No interest will be paid on declared distributions after their duelate.

11 Tax Provisions

11.1 Fund Assets

All LiechtensteinbasedUCITShaving the legal form of an investment company with variable capital SICAV)
are subject tounrestricted taxation in Liechtenstein and are subject tincome tax. The income from the
assetsmanaged is exempt from taxation. Modified equity capital shall only be determined on the basis of
equity capital not attributable to managed assets. Income tax is 12.5% of taxable net profits.

11.2 Issue Levy and Transfer Taxes !

Theissuance of founder shares or shares in the share capital (as part of the equity capital) of an investment
company with variable capitalis not subject to any issuance or formation taxeslhe same shall apply to the
issuance of Units in the managed assetd.he transfer of title to the Units against payment is subject to
transfer taxes if one of the parties or an intermediary is a domestic securities trader. The redemption of
founder shares or shares in the share capital as well &sits in the managed assetis exempt from transfer
taxes.UCITSn the legal form of an investment companyare deemed to be investors who are exempt from
transfer taxes.

11.3  Withholding Taxes and/or Payment Agent Taxes

Both income and capital gains, whether distributed or accumulatednay be subj ect i n part o
withheld by the paying agent ® ( e. grATCAidepentingwrithehnhol di n
person holding, directly or indirectly, the Units.

UCITSin the legal form of an investment company with varialle capital are not subject to any other
withholding tax in Liechtenstein, i.e. they are exempt from coupon tax or capital gains tax in particular.
Foreign income and capital gains generated bYCITSn the legal form of an investment companyor any
of their sub-funds may be subject to withholding tax in the country of investment. Double taxation treaties

may apply.

11.4 FATCA

1 Pursuant to the Treaty regarding the inclusion of the Principality of Liechtenstein in the Swiss Customs Union, Swiss stamtp w also applies in LiechtensteinLiechtenstein
is thus considered to be part of the national territory for the purpose of Svéis stamp duty laws.
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The UCITS and its Subunds are subject to the provisions of the Liechtenstein FATCA Agreement and the
related implementing regulations asprovided for under the Liechtenstein FATCA Act, as amended from
time to time.

11.5 Natural Persons with Tax Domicile in Liechtenstein

Private investors that are taxdomiciled in Liechtenstein must declare their Units as assets; these are subject
to wealth tax. Any earnings distributions or reinvested earnings dJCITSn the legal form of an investment
company or any of their sub-funds are exempt from purchase taxes. Any capital gains realized upon the
sale of the Units are exempt from purchase taxe€apital losses cannot be deducted from taxable purchases.

11.6 Persons with Tax Domicile Outside Liechtenstein

The taxation of Unitholders domiciled outside of Liechtenstein as well as any other tax implications of the
holding, buying or selling of Units is based on the tax laws of their relevant countries of domicile and,
particularly with regard to final withholding tax, the country of domicile of the paying agent.

11.7  Certain Hong Kong Tax Considerations

11.7.1. Taxation of the UCITS and its Sub -Funds

In general, exposure to Hong Kong profits tax will only arise if the UCITS and its SEnds are considered
as carrying on a trade or business (eithday themselves or through an agent) in Hong Kong or are considered
as having a permanent establishment in Hong Kong. If the UCITS and its SBEbnds are regarded as carrying
on a trade or business in Hong Kong, the UCITS and its Stunds will be liable to kbng Kong profits tax
at the standard rate of 16.5% on its Hong Kong sourced profits, excluding gains from sale of capital assets.

For the purpose of the UCITS and its Subunds, Hong Kong sourced profits would generally include:

a) profits arising from the disposal of securities listed on and transacted through a Hong Kong stock
exchange;

b) profits arising from the disposal of securities listed on a stock exchange outside Hong Kong but
traded overthe-counter in Hong Kong or from the disposal of unlisted secuties where the
contracts of purchase and/or sales are effected in Hong Kong. The term "effected" in this context
refers not only to the execution of contracts but also to negotiations and all steps leading to the
final conclusion of contracts; and

c) intereg income arising from trading of debt instruments in Hong Kong.

Interest on local bank deposit is statutorily tax exempt provided that certain conditions are fulfilled. Dividend
income, subject to the refined FSIE regime that will come into operation fronl January 2023 onwards,is
generally not taxable for Hong Kong profits tax purposes.

Note that pursuant to the proposed refined foreignsourced income exemption ("FSIE") regime in Hong
Kong (i.e.Inland Revenue (Amendment) (Taxation on Specified Foreigaurced Income) Bill 2022), 4 types
of specified non-Hong Kong sourced income that are accrued and received in Hong Kong by an entity of a
multinational enterprise group on or after 1 January 2023may be deemed as Hong Kong sourced and
taxable. The 4 types of specified nofHong Kong sourced income are interest income, dividend income,
disposal gain on equity interest and intellectual property income. Nevertheless, if the specified nblong
Kong sourced income are received by an entity that fulfils the "economic substance" requirement for the
purpose of the FSIE regime or the other exemption conditions are met (e.g. the participation exemption),
the specified nonHong Kong sourced income should contine to be non-tax-able.

There is no withholding tax on interest or dividends derived in Hong Kong. However, the dividends received
from a Hong Kong listed company may be subject to PRC withholding tax if that Hong Kong company
considered as a PRC tax riglent enterprise ("TRE"). Disposal gain on shares or debt instruments of such
TRE may also be subject to PRC withholding tax.
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Notwithstanding the above general rules, the Inland Revenue (Profits Tax Exemption for Funds)
(Amendment) Ordinance 2019 (the "Odinance") provides that the profits earned by an investment fund
are exempt from Hong Kong profits tax if certain conditions are met.

These conditions, as they pertain to the UCITS and its S#oinds, include:

a) the UCITS and itsSub-Funds must fall into the definition of "fund" (as defined) under the
Ordinance;

b) the profits are derived from "qualifying transactions" or transactions incidental to the carrying out
of the qualifying transactions ("incidental transactions"), where income fom incidental
transactions is subject to a 5% threshold. Please note that currently the Hong Kong Inland Revenue
Department considers that interest income is income from incidental transactions and should be
taxable if the interest income is Hong Kong soured and the 5% threshold is exceeded; and

c) either the "qualifying transactions" of the UCITS and itsSub-Funds are carried out by or through,
or arranged in Hong Kong by, a "specified person” (e.g. a corporation holding any of the types of
licenses issued Y the SFC under Part 1 of Schedule 5 of the Securities and Futures Ordinance in
Hong Kong) or the fund is a "qualified investment fund" (as defined).

"Qualifying transactions" includes a transaction in: "securities", "shares, stock, debentures, loan stosk
funds, bonds or notes of, or issued by, a private company", "futures contracts", "foreign exchange
contracts under which the parties to the contracts agree to exchange different currencies on a particular

date", "deposits other than those made by way of a moneylending business”, "deposits made with a
bank", "certificates of deposit”, "exchange -traded commaodities", "foreign currencies”, "over -the-counter
derivative products”, and "an investee company's shares emvested by a partner fund and The Innovabn

and Technology Venture Fund Corporation under the Innovation and Technology Venture Fund Scheme".

In addition, transactions in specified securities of a private company are subject to the following additional
conditions:

1. the private company holds (diectly or indirectly) not more than 10% of the value of its assets in
Hong Kong immovable property (excluding infrastructure); and
2. (a) the investment fund has held the private company for not less than 2 years; or

(b) the investment fund has held theprivate company for less than 2 years and does not have a
controlling stake in the private company; or

(c) the investment fund has held the private company for less than 2 years and has a controlling
stake in the private company, and the private company des not hold more than 50% of the
value of its assets in shorterm assets (meaning an asset (i) that is not a qualifying transaction;
(i) that is not immovable property in Hong Kong; and (iii) that has been held by the company
for less than 3 consecutiveyears before thedate of disposal).

If the UCITS and itsSub-Funds carry out transactions that do not fall within the definition of qualifying
transactions and incidental transactions, profits from such transactions may be subject to tax if they are
Hong Kong sourced.

Whenever the UCITS and itfub-Funds sell or purchase "Hong Kong stocks" as defined under the Hong
Kong Stamp Duty Ordinance, stamp duty will be imposed at the current rate of 0.13% on the consideration
or the fair market value of the stocks(whichever is higher). The seller and the purchaser (as the case may
be for UCITS and itsSub-Funds) will each be liable for stamp duty (i.e. total 0.26%).

11.7.2. Taxation of Investors

For a Unitholder where the interests in the UCITS and i®ib-Funds represei capital assets for Hong Kong
profits tax purposes, gains arising from the sale or other disposal of the units in the UCITS andStb-Funds
should be capital in nature and not taxable. However, in the case of certain Unitholders (e.g. dealers in
securifes, financial institutions and insurance companies carrying on a trade or business in Hong Kong),
such gains may be considered to be trading gains and be subject to Hong Kong profits tax if the gains are
considered Hong Kong sourced.

Distribution receivel by the Unitholders from the UCITS and it&ub-Funds should generally not be subject
to tax in Hong Kong (whether by way of withholding or otherwise).
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Under the Ordinance, there are certain antavoidance provisions ("Deeming Provisions") to prevent abas
or "round -tripping” by Hong Kong residents taking advantage of the tax exemption. These Deeming
Provisions may apply, inter alia, where the Hong Kong resident investor who, alone or jointly with its
associates (as defined in the Ordinance), holds bengfitinterest of 30 per cent or more, whether direct,
indirect or both, in a tax exempt fund, or holds any percentage where the exempt fund is an associate (as
defined in the Ordinance) of the Hong Kong resident investors.

Under the Deeming Provisions, the Hong Kong resident investors would be deemed to have derived
assessable Hong Kong sourced profits in respect of its proportion of the taexempt profits earned by the
fund. Please note that this deemed taxable profits wilarise even if the Hong Kong resident investors have
not actually received any distribution from the tax exempt fund. The Deeming Provisions would not apply if
the tax-exempt fund is considered as bona fide widely held.

Hong Kong stamp duty should not beimposed on the issuance of units by the UCITS to its Investors. As
such, no Hong Kong stamp duty should be payable by the Unitholders in relation to their subscriptions of
units. Provided the register of unitholders of the UCITS and i@ub-Funds will be maintained outside Hong
Kong and the transfer of the units is not registered in Hong Kong, the transfer of units should not be subject
to Hong Kong stamp duty.

This Hong Kong tax disclosure is general in nature and does not purport to cover all Hong Kong tax
consequences of investing in the UCITS and i&ib-FRunds.

The above is for general reference and Investors should consult their own independent professioadvisers
on the possible taxation consequences of their subscribing for, buying, holding, transferring, selling,
redeeming or otherwise disposal of the units.

11.8 Disclaimer

The explanations on the tax situation are based on the legal situation and practice & currently stands.
Legislative changes, changes tiegal practiceand changes to the decrees and practice of the tax authorities
are expressly reserved.

Investors are advised to consult their own professional advisers with regard to the relevant tenplications.

Neither the UCITS,nor the Management Company the Investment Managers, the Depositary or their

delegates can be held liable forthen ve st or = s i ndi vidual tax implications
or the holding of Units.

12 Charges and Expenses

12.1 Costs Charged to Unitholders

Subscription Fee

The Management Companymay charge aSubscription Fee as described in Annex A as a percentage of the
Subscription Price. All or part of the Subscription Fee may, at the discretion of tiManagemen Company,
be retained by theManagement Company paid to the Depositary and/or the distributors.

Redemption Fee

The Management Companymay charge aRedemption Fee as described in Annex A as a percentage of the
Redemption Price. All or part of the Redempbon Fee may, at the discretion of theManagement Company,
be retained by theManagement Company paid to the Depositary and/or the distributors.

Conversion Fee

The Management Companymay charge aConversion Fee as described in Annex A on the conversion of
Units in an original Class into Unit®f a new Class, as a percentage of the Redemption Price of the Units in
the original Class being converted. All or part of the Conversion Fee may, at the discretion of the
Management Company be retained by the Management Company, paid to the Depositary and/or the
distributors.
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12.2  Costs Charged to the UCITS

Feeder Management Fee

The Management Company shall also be entitled to receive an annual fee for investment management, the
operations, admistration and distribution (if applicable) ( t hFeeder Management Fee ® ) . Thi s
calculated on the basis of the Net Asset Value perl@ss as at each Valuation Day. It is accrued on each
Valuation Day and debited on a prerata basis at the end of each month. The amount of theFeeder
Management Fee charged per SulFund or Class shall be disclosed in the annual report. .

Performance Fee

The Management Companyshall, in certain circumstances and as stipulated in Annex A, be entitled to
receive a performancer e | at e d PerrenantetFhe® )The amount of the Performance Fee charged
per SubFund or Class shall be disclosed in trennual report

General Expenses
In addition, the Management Companyis entitled to be reimbursed by theUCITSfor expenses incurred in
carrying out its functions, including the following:

a. any own out-of-pocket expenses as well as the oubdf-pocket expengs of the InvestmentManagers,
Depositary, Administrator, distributors and other service providers and delegates;

b. license fees paid in connection with indices used in relation to a Stibund,;

c. any costs for the preparation, printing and forwarding of annwal and semiannual reports of Key
Information Documents or any other legally required publications, including costs related to the
publication of notices to Unitholders in the media in respect of the Suf-unds;

d. any legal, compliance, litigation, listing,tax and other fees, costs and expenses incurred by the
Management Companyor its delegates, when acting in the best interests of the Unitholders, including
fees and expense®f the Auditor, legal and other advisersand any other costs incurred in complying
with legal, regulatory and supervisory requirements;

e. any fees incurred in connection with the offering, sale, distribution and placement of Units of the Sub
Funds in Liechtenstein and abroad, including to advisg, legal, translation, passporting, registration
and regulatory costs, fees of paying agents, representatives and other parties with similar functions in
Liechtenstein and abroad; printing and advertising costs; and all expenses incurred in connectionhwit
the determination and/or publication of data relevant for taxation purposes of Unitholdersin
Liechtenstein and abroad,;

f. any and all taxes imposed on the assets, earnings and expenses of the UCITS/Buids, to the extent
they are borne by theUCITS/Sud~unds;

g. internal and external costs for recovering foreign withholding taxes, to the extent that these are
recoverable for the account of the UCITS;

h. all other reasonableoperating and administrative expensesncurred in carrying out its functiors in
respect of the UCITSand

i. any other unforeseeable expenses incurred in the course of ordinary business in order to safeguard the
interests of Unitholdersincluding but not limited to all costs, claims, losses, damages and demands
incurred or suffered by the Management Company its officers, employees, delegates, servants or
agents in relation to the lawful and proper performance of its duties hereunder other than those arising
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directly or indirectly by reason of the recklessness, willful default, fral) bad faith or negligence of the
Management Company its officers, agents or employees.

Such fees and expenses will be, where practicable, estimated in advance, accrued and debited as appropriate.
The expenses incurred per Subund / Unit Class are digosed in the annual report.

Inducements

In connection with the purchase and sale of assets and rights for a Stkund, the Management Company
the Depositaryand their agents/representatives, if any, shall ensure that afryducementswill inure, directly
or indirectly, to the benefit of the Sub-Fund. The Depositary shall be entitled to retain no more than 10%
of the inducementsas retention.

Remuneration of Members of the Board of Directors

A maximum total amount of CHF 20,000 per annum may be charged by th&JCITSfor remuneration of
members of the Board of Directors not employed bya company of LGT Group Private Bankingor LGT
Capital Partners Ltd. or its dfliated entities and reasonable costs and expenses incurred by such members
of the Board of Directors in the performance of their duties. The aggregate amount of remuneration paid
to the members of the Board of Directors is shown in the annualeport.

12.3 Transaction and Investment Costs

The SubFunds will bear any and alincidental costs in connection with the investment, reinvestment or
divestmentofthe SubBFunds - assets, including the following:

a. any taxes imposed on the assets, earnings or expenses of a Sumd;

b. any borrowing costs including interest and chargesni connection with repurchase agreements and
short sales;

c. transaction costs including brokerage commissions and dealer madps, mark-downs and spreads

d. replication costs for the use of indices in relation to a Subund, if charged in connection with Total
Return Swaps or similar instruments rather than by way of directly paid license fegs per clause 11.2
(b) above

e. any subscription, transfer and redemption fees in respect of underlying investments;

f. any currency hedging costs provided that the cost®r hedging the currency exposure of Unit Classes
will be allocated to the relevant Classes;

g. the costs and expenses related to third parties conducting tax, legal, accounting, business and/or market
reviews, analysis or due diligence in connection withszertaining the suitability of potential underlying

investments for the SubFunds;

h. any external costs, i.e. thireparty fees incurred through the sale and purchase of investments; such
costs will be set off directly against the purchase price or saleslua of the relevant investments;

i. costs relating to the calculation, verification and disclosure of Global Investment Performance Standards
(GIPS); and

j- external costs for recovering foreign withholding taxes, to the extent that these are recoverable fdne
account of the SubFund; it is noted that, for the purposes of recovering foreign withholding taxes, the
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UCITSdoes not undertake an obligation to recover such taxes and such recovery will only be carried
out if justified by a costbenefit analysis.

Such fees and expenses will be, where practicable, estimated in advance, accrued and debited as appropriate.
The expenssincurred per SubFund / Unit Classare disclosed in the annual report.

12.4 Investments inother Sub-Funds, other UCITS a other Undertakings
for Collective Investments ("UCIs")

If a SubFund invests in units of other UCITS af other UClIsor in units of another SubFund of this UCITS
the Sub-Fund will generally bear the indirect costs and expenses levied at the level of suather UCITS or
UCls.Where such investments may constitute a significant portion of the assets of @ub-Fund, Annex A
shall provide additional informationthereon, in particular on the maximum amount and maximumshareof
management fees charged at the levieof such SubFunds and that of underlying UCITS or UClIs such Sub
Fund may invest in.

125 Formation Costs

Any organizational expenses of the&JCITSwill be allocated on a prorata basis and amortized over the first
five years of theU C | &X&stence by the Sud~unds launched at the time of formation. Any organizational
expenses for any new Suif-und will be amortized over the first five years by that Subund.

12.6  Liquidation Costs

If the UCITS or a Suli-und is liqudated the Management Company and/or theDepositary may charge a
liquidation fee of not more than CHF 15'000 for its own benefit. In addition, all third-party costs incurred
in connection with the liquidation shall be borne by the UCITS/Subund.

Any liquidation expenses of theU C | ovB-assetswill be borne by the Founder Shareholders.

12.7 Allocation of costs

All fees, duties and charges will be charged to the relevant SuBund and within such SubFund to the
Classes in respect of which they were incurred. Where an expense is not considered by th€lTSor the
Management Companyto be attributable to any one SubFund or Class, the expense will normally be
allocated to all SubFunds pro rata to the relevant Net Asset Value or otherwise on such terms as th€ITS
or the Management Companydeem fair ard equitable. In the case of any fees or expenses of a regular or
recurring nature, such as audit fees, thaJCITSor the Management Companymay calculate such fees or
expenses on an estimated figure for yearly or other periods in advance and accrue thereiual proportions
over any period.

12.8 Total Expense Ratio

The total e XgRe)n sef Unia@akdis calculated in accordance with the general principles
recognized by the FMA and shall include any and all costs and fees charged to thelevant Unt Class of

the relevantSub-Fund on an ongoing basis, with the exception of transaction costs. Thelevant Unit Class

TERIs published in the semiannual and annual reports of the UCITSand on the LAFV's website at
www.lafv.li.

13 Duration, Liquidation, Merger , Structural Measures and Re-Domiciliation

13.1 Duration
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The SubFunds may have a limited or unlimited duration. In the latter cge, the UCITSmay liquidate any
SubFund in accordance with t he PheduraiiosofeachSubbundissetct i on -
out in Annex A.

13.2  Liquidation

TheU C | Dvh-assetsmay be liqudated by a resolution adoptedby the General Meeting. The resolution
must be adopted in accordance with the statutory provisions relating to amendments to the Articlesf
Association

Sub-Funds andUnit Classes may be liqgiated pursuant to a resolution of the Management Company.
The Unitholders are not entitled to request the liquidation of theUCITSa SubFund or a Unit Class.

Where a substantial proportion of Units in a Subd~und / SubFunds in issue is subject to redemption which
may prevent efficient management or where theUCITSconsiders it to be in the best interests of theSub-
Fund / SubFundsand the respectiveUnitholders to no longer continue the investment strategy of the Sub
Fund or all SubFunds of the UCITSthe UCITSmay resolve to liqudate such SubFund / SubFunds or the
UCITS.The UCITSshall (i) inform the FMA of such resolution and (i) inform investors of suchesolution by
publishing the corresponding resolutionat least 30 days before the liquidation takes effecon the website
of the LAFV www.lafv.li). The FMA shall receive a copy afuch notice

The liquidation of a Class will generally proceed on the usual liquidity terms of the Class and th&CITS
Documentation. With respect to the liquidation of a SubFund (or the UCITS, the UCITSshall effect an
orderly realization of the assets of the Sull-und as reasonably practicable and wind down the Subund
(the "Orderly Wind Down "). The UCITSshall establish what it considers to be a reasonable time by which
the Orderly Wind Down is to be completed (the" Realization Period ") and publish such information as
described above. If the Orderly Wind Down has not been completed within the Realization Period, th€ITS
shall extend the Realization Period and inform Unitholders of such extension.

During the Orderly Wind Down, the U C | ™&im objective isto seek to return capital to Unitholders by

expediting realization while minimizing losses and th& CITSmay take such steps as it considers to be in
the best interests of the Unitholders toreachthis goal (however there is no guarantee that this goal will be

reached) In pursuingthis objective,the UCITSmay be unable to follow the normal investment policy of the

Sub-Fund as well asthe UCITSmay apply, among other measures gate or suspend redemptions and/or

suspend determination of the Net Asset Value.

The UCITSacting in the best interests of the Unitholders, shall seek to pass the realization proceeds to the
Unitholders as and when the proceeds are realized provided that their amount is sufficiently mairin the

U C | defermination. The UCITSmay effect such payments in such a way as it considers to be in the best
interests of Unitholders, including compulsory redemption, compulsory conversion, dividend payment; in

specie redemption / transfer subject o t he Unit hol der -s consent.

The amount payable to the Unitholders as a result of the Orderly Wind Down may be adjusted for such
reserves or holdbacks as th&CITSconsiders to be sufficient to pay any costs and expenses of the Sub
Fund. If suchreserves and/or holdbacks exceed the actual amount of costs and expenses incurred in
connection with the Orderly Wind Down, such remaining reserves and/or holdbacks will be paid without
interest to the Unitholders pro rata.

Unless otherwise resolved by tnUCITS Operation Feesshall be payable during the Orderly Wind Down as

described in the relevant Annex AManagement Fees and Performance Fees shall cease to be payable during
the Orderly Wind Down as described in the relevant Annex A.
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13.3  Structural Measure s

Unless otherwise provided hereinafter and unless the context otherwise requires, the statutory provisions
of section V of the UCITSAct headed« St r uct ur al Measures- and UCH® assoc
Ordinance shall apply.

Merger

The General Meeting may, subject to the requirement of the FMA resolve to merge the UCITS with another
collective investment scheme.

The Board of Directors maysubject to the approval of the FMA resolve to merge a Sub~und with another
Sub-Fund of this UCITS or of another Undertaking for Collective Investments of Transferable Securities,
independent of its legal form and irrespective of whether or not such other UCITS has its registered office
in Liechtenstein

Investor Information and Investor Rights

The communication of information to the Unitholders must allow them to make an informed assessment
of the implications of such plans for their investments and the exercise of their rights under A45 of the
UCITS Act.

The Unitholders shall be informed sufficiently in advancgnd in any case, in line with the requirements of
the UCITS Act, at least 30 calendar days before the last dealing day on which a Unitholder can, at no
additional cost, redeem, convert or transfer his or her Units (in accordance with the UCITS Act).

Theinformation to the Unitholders, which the UCITS will publish on the website of the LAFvMyw.lafv.li)
shall include an explanation of the background and motives of the merger, its poteral effects for the
Unitholders, their rights in relation to the merger, and the relevant procedural aspects. The Unitholders shall
also receive the uplated Prospectus and the upated Key Information Documents of the absorbing party.

Merger Costs

Neither any of the assets of the Suli-unds that are part of the merger nor the Unitholders will be charged
with the legal, advisory noradministrative costs associated with the preparation and execution of a UCITS
merger.

These provisions also apply to anstructural measures pursuant to Art49 (a) to (d) of the UCITS Act by
analogy. Please see below under the heading "R®omiciliation Costs" in respect of costs associated with
re-domiciliation.

Re-Domiciliation

Pursuant tothe procedure under art. 11@) of the UCITSAct, it i s possible to transfe
office to another country and to continue the operation of the UCITS without dissolution in any other

jurisdiction at any time. In particular, the registered office may be transferred tanother country where the
implementation of revised legal and administrative provisions relating to certain European Union
undertakings for collective investment in transferable securities becomes difficult in the framework of the

European Economic Areafad where it is advisable to transfer the registered office to ensure continued

distribution of units in the Member States of the European Union.

Re-Domiciliation Costs

The legal, advisory or administrative costs associated with the preparation and exeoutof re-domiciliation
may be charged to the relevant Sul~und. In such event, the Unitholder information must also state the
expected costs, both in total and® by approximation® per Unit.
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13.4 Information to Unitholders

The publication outlet of the UCITSis the website of the LAFV Www.lafv.li), where any and all notices to
the Unitholders, including notices regarding any amendments to theJCITS Documentation, will be
published.

The Net Asset Value and Net Asset Value per Unit will be published on the LAFV website.

The annual and semyiannual reports will be made available, free of charge, tdhe Unitholders at the
registered offices of the Management Companyand the Depositaryas well as on the LAFV website

13.5 Governing Law, Jurisdiction and Language

The UCITSis governed by the laws of Liechtenstein. Exclusive legal venue for any and all disputes arising
between the Unitholders, the Management Companyand the Depositary is Vaduz, Liechtenstejrunless
other jurisdictions shall prevail based on mandatory provisiordf the applicable law With regard to the
claims of Unitholders from countriesn which Units are offered and sold the Management Companyand/or

the Depositary may submit to the jurisdiction otthe said suchcountries.

The Englishversionof this Prospectusshall be legally binding except if the laws of any jurisdiction where
the Units are offered or sold require that in an action based upon information provided in a relevant
document written in a language other than English the document tanslated into such other language and
on which such action is based shall prevail.
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Part Il: Articles of Association of LGT Multi -Assets SICAV

|.Preamble

The legal relationship between theUnitholders, the UCITSand the Management Companyis governed by
these Articles of Associatiorand the Prospectus.To the extent that these Articles of Associationand the
Prospectusdo not contain rules governing a particular subject matter, the legal relationship between the
Unitholders the Management Companyand the UCITSs governed by theUCITSAct, the UCITSOrdinance
and to the extent that th ose statutes contain no applicable provisions, by the provisions of the Liechtenstein
Persons and Companies ActPersonen und Gesellschaftsrecht - P @&h@)ning public limited
companies

Capitalized terms, unless otherwise defined, shall have the same meaning as in the prospectus forthelTS
(t hPeospectus®) wunder the heading -Definitions®.

Il.General Provisions

Art. 1 The UCITS

LGT MulttAs s et s SIUCA®W) ( twhaes -i n c dlrSpptemtzet 2017 incaccordance with the
laws of Liechtenstein and registered in the Liechtenstein commercial register in the form of a public limited
company with variable capital Aktiengesellschaft mit veranderlichem Kapitaland is authorised in
accordance with the UCITS Act and the UCITS Ordinance.

The UCITS is an umbrella structure that may comprise of several Stinds, which allocate invested capital
in accordance with their respective investment policies set out in Annex.

The UCITShas been established for arunlimited period of time. The SubFunds may have a limited or
unlimited duration, as set out in Annex A.

Each of the SubFunds comprises one or mor€lasseshat may be subject to different terms as set out in
Annex A. Bysubmitting the subscription application for the purchase of Units a Unitholder accepts and
agrees to the provisions of theUCITSDocumentation (including SubFund-specific information in AnnexA)
and any amendments thereto which may be made in the future in accordance with the requirements of the
FMA

The Sub-Funds may make investments in accordance with their specific investment poliag set out in
Annex A. The net assets of each Subund or Class as well as théNet AssetValue of the Units of any such
Sub-Funds orClasses are expressed in ¢hrelevantbase currency (set out in Annex A)

Art. 2 Registered Office of the UCITS

TheU C | TeS§istered office isin Vaduz, Principality of Liechtenstein.

Art. 3 Objective of the UCITS

The sole object of the UCITS is the managemenif the UCITS' assetsfor the account of the Unitholders,
by investing in eligible assets pursuant to the risk diversification principle in accordance with tl€ITS Act

Taking into consideration the restrictions set forth by the UCIT8ct, the UCITSmay take any and all

measures that it considers appropriate in order to achieve its corporate object and the management of its
assets.
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Art. 4 Share Capital

The share capitabf the UCITSis denominated in Swiss Francs. THeé C | Tu®ency of account shall be the
Swiss Franc. The share capital of theCITSis CHF50,000 (in words: fifty -thousand Swiss Francs), divided
into 50 registered Founder Shares with a nominal value of CHFOO0O each.

The share capital of theUCITSmay be increased by the issuance of neWounderShares to existing=ounder
Shareholders or third parties. The share capital may be decreased by the repayment of share capital, in
whole or in part, by way of redeeming Founder Shares, without adhemg to the procedure provided for
increases or decreases of share capital.

The Board of Directors may issue share certificates for any number of Founder Shares or refrain from issuing
share certificates.

Art. 5 Founder Shares
The Founder Shares are issued to tHfeunders of the UCITS All Founder Shares are fully paid up.

The Founder Sharerepresent the right to attend the General Meeting and entitle the Founder Shareholders
to cast votes at the General MeetingParticularsin relation to the General Meeting and the rights thereof,
are set out in Art. 10 of these Articles of Association.

The assets of the Founer Shareholders areseparatefrom the Unitholders' assets.
Art. 6 Units and Unitholder Rights

The Units are bearerunits with no par-valuewhich are issued to the publi¢ do not confer voting rights and
do not carry the right to participate in the General Meeting Moreover, they do not entitle the holder to
participate in the profits of the U C | v -assets(i.e. those alloated to the Founder Shares) There will be
no general meetings of theUnitholders

The UCITSmay create one or more Classesf Units in a SubFund. TheUCITSmay provide for different
terms across different Classes, including fees payablgividend policy, currency of denomination, hedging
strategies, return of capital, use of techniques and instruments for efficient portfolio management,
minimum investment and minimum holding amount, distribution network, qualifying investorsand such
Units may have preferred, deferred or other special rights or restrictions attached thereto. Thnitholders
in a particular Class aresubjectonly to the terms of such Class and not the terms of other Classes.

With the purchase of Units of one or more SubFurds, each investor, bysubmitting the subscription
application, agreesto the application of these Articles of Association and any amendments tdhe same
which may be made in the futurein accordance with the requirements of the FMA.

The Unitholders shall not have or acquire any rights against thdCITSand the Management Companyin
respect of Units save such as are expressly conferred upon them bgsle Articles of Association

Except to the extent expressly provided ithese Articles of Association the aggregate liability of each
Unitholder towards the UCITSis generally limited to the amount, if any, unpaid on the Units held by the
Unitholder. Claims based on violation of the terms of thee Articles of Associationon the part of the

Unitholder shall be reserved.

Art. 7 Management Company

TheUCITSand its SubFundsare managed by theManagement Company in accordance with theseArticles
of Associationand the Management Agreementfor the account, and in the soleinterest, of the Unitholders
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In accordance with theapplicable laws and regulationsand theseArticles of Association the Management
Company is entitled to dispose of the assets of thdJCITS/ Sub-Funds and to exercise any and all rights
thereunder.

Art. 8 Delegation of Tasks

In compliance with the provisions of theUCITSAct and the UCITSOrdinance, the Management Company
may delegate some of its tasks to third parties for the purpose of an efficient business management. The
specifics of any such delegation will be set forth in an agreement between thiglanagement Companyand
the relevant third party.

The Management Compary shall ensure that the selection of thedelegatg(s) shall be implemented with
due care and diligence and appointment of the delegate shall be carried out by thdanagement Company
acting independently.

The Management Companyshall monitor the performanceof the service providers and the financial status
of trading counterparties. TheManagement Companyshall monitor the performance of anyservice provider
appointed by it.

Art. 9 Appointment s by the Management Company

The Management Company may appoint one or sewral depositaies, administrators, distributors,
investmentmanagers,brokers and auditors in respect of theSub-Fundsin accordance with the requirements

of the UCITSAct, UCITSOrdinance and any relevant instructions or guidelines published by the FMA&s
further described in the Prospectuand Annex A, as appropriate

[ll.Organisation of the UCITS

The corporate bodies of the UCITSare: The General Meetingthe Board of Directors and theAuditor.
A. General Meeting

Art. 10 Rights of the General Meeting

The supremebody of the UCITSis the General Meeting.The General Meeting is comprised ofhe Founder
Shareholders.

The General Meeting has the following powers:

1. electing the Board of Directors and the Aiditor;

2. approving the income statement, the balance sheet and the annual repotf the UCITS

3. passing resolutions on the appropriation of net profit, particularly the declaration of dividends;

4. granting dischargeto the membersof the Board of Directorsof the UCITS

5. passing of resolutions on the liquidation or the merger of thaUCITS

6. passing of resolutions on adoptios of and amendments to the Articles of Association,by simple
majority;

7. passing of resolutions on matters reserved to the General Meeting by law or the Articles of

Association or submitted to the GneralMeeting by other corporate bodies.
Art. 11 Annual General Meeting

The digibility for participating in the General Meeting is govened by Art. 5 of these Articles of Association.
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Within six months following the end of the accounting year, anannual generalmeeting( - Annu a | Gener a
Me e t i wilgh® falled and take placeat the U C | Te8istered office or another venue specified in the
invitation.

If all Founder Shareholderare present or represented and no objection is raisethe Founder Shareholders
may hold a General Meeting without adhering to the formal requirements for the convening of such a
meeting and all relevant resolutions and business transacted shall be valid.

Art. 12 Extraordinary General Meetings

Extraordinary general meetings may be called at any timia suchmannerasstipulated bythe relevantlaws.
An extraordinary general meetingshalla k e pl ace at the UCITS- registered o
in the invitation.

If all Founder Shareholdersire present or represented and no objection is raisethe Founder Shareholders
may hold an extraordinary general meeting without adheringa the formal requirements for the convening
of such a meetingand all relevant resolutions and business transacted shall be valid

Art. 13 Calling of a General Meeting

The General Meeting is convened by the Board of Directors in accordance with thelevantlaws, internal
guidelines and the Articles of Association.

The invitation for a General Meeting stating the agenda, must be forwarded no later than twenty days
prior to the proposedday of the General Meeting.

The UCITSshall determine the mannerin which the Founder Shareholders participae in the General
Meeting.

Art. 14 Organisation

The president of the Board of Directorshall chair the General Meeting. In the absence of the president, a
member of the Board of Directors, as appointed by the Board obirectors, or a president elected by the
General Meeting shall chair the meeting.

The chairperson shall appoint the keeper of the minutes and theounter of the votes. The keeper of the
minutes shall sign the minutes of the meeting together with the chairprson.

Art. 15 Passing of Resolutions and Voting Rights

Each Founder $are is entitled to one vote. TheFounder Shares may be represented by the Founder
Shareholders themselves oby a third party, who does not need to be aFounder ShareholderUnits, as
distinct from Founder Sharesgdo not carry voting rights.

Votes will be held and resolutions passed at the General Meetingy the absolute majority of the votes
represented, unless mandatory statutory provisions require otherwise.

In case of a tie vote, the chairpeson shall havethe casting vote.

If in a vote an absolute majority is not reached in the first round, a second round shall be held, where a
relative majority shall be sufficient.

Votes and resolutions are conducted by show of hands, unless the chairpersan one of the Founder
Shareholders requests thag vote shall be held by secret ballot.
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B. Board of Directors

Art. 16 Composition

The Board of Directors wilbe composed ofa minimum of three members.
Themembersof the Board of Directorsshallbe natural persons.

The Board of Directors is usually elected by the Annual General Meetinthe term of office of the members
of the Board of Directors endsupon election of a new member replacing the previous office holdeby the
General Meeting. Prioresignation or removal shall remain unaffected.

New members shall serve the term of office of those they replace.

The members of the Board of Directors may be relected at any time.
Art. 17 Self-Constitution

The Board of Directors constitugs itself Its presidcent and a vicepresident (deputy) shall be elected from
among its members

Art. 18 Duties

The Board of Directors is responsible for the overall supervision of th&#CITSas well as for monitoring and
controlling its management.

The Board of Directors represents th&JCITSn relation to third parties and performs any and all functions
that have not been delegated whether by law, the Articles of Association, special rules or a separate
agreement, to another corporate body of the UCITSor to third parties.

Art. 19 Appointment of the  Management Company

The Board of Directors is authorised to appoint, in its own responsibility and under a separate agreement,
a Management Companywhich is recognised as such under th&JCITSAct to manage the UCITS provided
that such appointment complies with the Articles of Association and, where applicable, the provisions of
the UCITSAct, the UCITSOrdinance and any other applicable lawsA Management Companylicensed in
any other member state of the EEA which is entitled to performhe relevant activities via a domestic branch
office or under the provisions for crosshorder supply of servicesnay also be appointed in this capacityBy
virtue of said agreement,the UCITShas delegated certain duties to theManagement Companyand the
Management Companyshall provide management services to theJCITSn accordance with the Articles of
Associationand the Management Agreement.

Notwithstanding the above, responsibility for the determination of each SuBFund -s i nv eantd me n't
fundamental decisions regarding structural measures of individual Stlunds orUnit Classes shallemain in
the purview of the Board of Directors.

Art. 20 Meetings and Resolutions

The Board of Directors shall meetin person, by phone or by video conferenceupon invitation of its
president or his/her deputy whenever this is required.

Each memberof the Board of Directorsmay request the president to convene a meeting without undue
delay; such requests must include the reason for the request.

The Board of Directors is deerd to have a quorum if the majority of its members are present.
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Resolutionsof the Board of Directorsare passed by a simple majority of all votes cast. In addition, resolutions
may also be passed by way of circular resolution, unless a membequests an oral discussion. Circular
resolutions require unanimity and must be recorded in the minutes of the subsequent meeting.

The presidentof the Board of Directorshas a vote; in case of a tie vote, the president's vote is the casting
vote.

The disussions and resolutions of the Board of Directors shall be recorded in the form of minutes. Said
minutes must be signed by the chairperson and the keeper of the minutes.

Art. 21 Authority to  Sign for the UCITS

Any two members of the Board of Directors shall havéhe joint authority to sign. In all other regards, the
Board of Directors shall set the rules for the authority to sign, provided that two persons must always sign.

Art. 22 Incompatibility /  Conflicts of Interest

The UCITSmust be set up and organisedn a way that mitigates the risk of conflicts of interest, which are
detrimentaltothe UC| D8 -t h e c bsisagfaras possible$heutd onflicts nevertheless arise, such
conflicts are identified and appropriately addressed. In this context, conflicts ahterest between the
Management Companyon the one hand and its clients, theUCITSand the investors on the otherhand, or
between the latter themselvescall for particular attention. The provisionsof the applicable law shall apply
in all other regards.Moreover, the Management Companyshall prepare a conflicts of interests manual. This
may be obtained upon request and free of charge by persons having a legitimate interest.

C. Auditor

Art. 23 Tasks and Appointment of the  Auditor

The General Meeting shalbppoint an Auditor who is registered in the Principality of Liechtenstein to audit
the U C | ardual reports. TheAuditor shall be appointed for a oneyear period and may be reelected The
General Meeting may remove theAuditor from office at any time.

IV.Structural Measures

Art. 24 General Remarks

Unless otherwise provided hereinafter and unless the context otherwise requires, the provisions of section

Vofthe UCITSActheaded« St r uct ur al Measur es - andUdTB®dinansessbat i at ed |
apply. It is possible to merge anJCITSwith a UCITS, in accordance with the provisions of the UCITS Act. It

is also possible to split theUCITSand its SubFunds and Classes olnits, in accordance with the

requirements of the FMA

Art. 25 Merger

The General Meeting may resolvéo merge the UCITSwith another collective investment scheme.

The Board of Directors maysubject to the approval of the FMA resolve to merge a Sub~und with another
Sub-Fund of this UCITS or of anotherUndertaking for Collective Investment of Transferable Securities
independent of its legal form and irrespective of whether or not such other UCITS has its registered office

in Liechtenstein

Investor Information and Investor Rights
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The communication of information to the Unitholders must allow them to make an informed assessment
of the implications of such plans for their investments and the exercise of their rights under A45 of the
UCITS Act.

The Unitholders shall be informed sufficiently in advancgnd in any case, in line with the requirements of
the UCITS Act, at least 30 calendar days before the last dealing day on which a Unitholder can, at no
additional cost, redeem, convert or transfehis or her Units (in accordance with the UCITS Act).

The information to the Unitholders, which the UCITS will publish on the website of the LAFMww.lafv.li)
shall include an explanatia of the background and motives of the merger, its potential effectsfor the
Unitholders, their rights in relation to the merger, and the relevant procedural aspects. The Unitholders shall
also receive the uplated Prospectus and the ugated Key Information Documentsof the absorbing party.

Merger Costs

Neither any of the assetsof the Sub-Funds that are part of the merger nor the Unitholders will be charged
with the legal, advisorynor administrative costs associated with the preparation andxecution of a UCITS
merger.

These provisionsalso appy to any structural measuregpursuant to Art. 49 (a) to (d) of the UCITS Acby
analogy. Please see below under the heading "R®omiciliation” in respect of costs associated with re
domiciliation.

V.Re-Domiciliation

Art. 26 General Remarks and Re-Domiciliation Costs

It is possible to transfertheUC 1 T S« r affigei ts anatherecauintry and to continue the operation of
the UCITS without dissolution in any other jurisdiction at any timegpursuant and subject to the procedures
set out in Art. 11(2) of the UCITS ActIn particular, the registered office may be transferred to another
country where the implementation of revised legal and administrative provisions relating to certain
European Union undertakings for collective investment in transferable securitissrendereddifficult within
the framework of the European Economic Area and where iappearsadvisable to transfer the registered
office to a Member State of the European Unionto ensure continued distribution of units in European
Union.

The legal, advisory or administrative costs associated with the preparation and execution ofdemiciliation
may be charged to the relevant Sul~und. In such event, the Unitholder information must also state the

expected costs, both in total and® by approximation® per Unit.

VI.Liquidation of the UCITS,its Sub-Funds and Classes

Art. 27 General

TheU C | Dvh-assets may be ligudated by a resolution adopted by the General Meeting. The resolution
must be adopted in accordance with the provision®f the applicable law relating to amendments to the
Articles of Association.

Sub-Funds andUnit Classes may bdiquidated pursuant to a resolution of the Management Company

The Unitholders are not entitled to request the liquidation of theUCITSor a SubFund or a Unit Class.
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Where redemption orders have been given fom substantial proportion of Units in a SubFund / SubFunds
in issueresulting in a size of such Suli-und / SubFundswhich may not allow for efficient management or
where the UCITSconsiders it to be in the best interests of theSub-Fund / SubFundsand the respective
Unitholders to discontinue the investment strategy of the SubFund or all SubFunds of theUCITSthe UCITS
may resolve to liqudate such SubFund / SubFunds or theUCITS.The UCITSshall (i) inform the FMA of
such resolution and {j) inform investorsthereof by publishing the corresponding resolution at least 30 days
before the liquidation takes effect on the website of the LAFVvjww.lafv.li).

The liquidation of aClass will generally proceeds perthe usual liquidity terms of the Class and thaJCITS
Documentation. With respect to the liquidation of a SulbFund, the UCITSshall effect an orderly realization
of the assets of the SubFund as reasonably practicable andind down the Sub-Fund (the "Orderly Wind
Down "). The UCITSshall determine what it considers to be a reasonable time by which the Orderly Wind
Down is to be completed (the "Realization Period ") and publish such information as described above. If
the Orderly Wind Down has not been completed within the Realization Period, th&CITSshall extend the
Realization Period and inform Unitholdershereof.

During an Orderly Wind Down the main objective of theUCITSshall be to seek to returnthe value of the
assets of the SubFund (after payment of liabilities)to the Unitholders by expediting realization while
minimizing losses and theJCITSmay take such steps as it considers, in its absolute discretion, to be imet
best interests of the Unitholders to reach this goal (however there is no guarantee that this goal will be
reached). In pursuing this objective, th&JCITSmay be unable toapply the normal investment policy of the
Sub-Fund Furthermore, the UCITSmay apply other appropriate measures, gate or suspend redemptions
and/or suspend determination of the Net Asset Value.

The UCITS acting in the best interests of the Unitholders, shall seek tdistribute the realization proceeds
to the Unitholders as and whensuch proceedsbecome available provided that their amount justifies, in

the U C | Te&ermination, carrying out a distribution. The UCITSmay effect such payments inany way it

considers to be in the best interests of Unitholderspy way of compulsory redenption, compulsory
conversion, dividend payment, irspecie redemption / transfer.

The amount payable to the Unitholders as a result odn Orderly Wind Down may be adjusted for such
reserves omwithholdings as the UCITSconsiders to be sufficient to pay anycosts and expenses of the Sub
Fund. If such reserves and/axithholdings shallexceed the amount of costs and expensasdtimately incurred
in connection with the Orderly Wind Down,anyremaining reserves and/owithholdings will be paid without
interest to the Unitholders.

Unless otherwise resolved by the UCITS, Operation Fees shall be payable during the Orderly Wind Down as
described in the relevant Annex A. Management Fees and Performance Fees shall cease to be payable during
the Orderly Wind Down asdescribed in the relevant Annex A.

Art. 28 Liquidation and Insolvency of the Management Company

In the event of liquidation or insolvency of theManagement Company the assetsof the UCITS Sub-Funds

shall not form part of the insolvency estate of theManagement Company and shall not be liquidated

together with the Management Company-s own asset s. Su lihe assetsofthetUCHMA appr o
Sub-Funds must be transferred to another Management Company or liquidated by way of separate

realization to satisfy the rights of the investors of the UCITSor Sub-Fund. It is also possible to restructure

the UCITSwhere applicable, from an undertakingmanaged by athird-party Management Companyinto a
selfmanagedUCITS.

Art. 29 Termination of the Management Agreement or the Depositary Agreement
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In the event of termination of the Management Agreement, the net assets of theUCITY Sub-Funds must
be transferred, subject to the FMA approval,to the control and management by another Management
Company or if no successorManagement Companyis found within the period of time specified in the
Management Agreement, the UCITSSub-Funds shall be liguated in accordance with the liquidation
provisions in these Articles of Association.

In the event of termination of the Depositary Agreemenbpr the insolvency of the Depositarythe net assets
of the UCITY Sub-Funds must be transferred to asuccessoiDepositary subject to the FMA's approval,or

if no successor Depositary is found within the period of time specified in the Depositary Agreement, the
UCITS/ Sub-Funds shall be liquidated in accordance with the liquidation provisions inthe Articles of
Association

Art. 30 Costs of Liquidation
Any costs ofliquidation of a Sub-Fund will be borne bysuch Sub-Fund.

Any costs of liquidation of the U C | Dvh-assets(i.e. the assets allocated to the Founder Sharesjll be
borne by the FounderShareholders.

VIl.General Investment Principles and Restrictions

Art. 31 Investment Policy , Eligible Investments, Use of Derivatives, Techniques and
Instruments , and Investment Limits

The relevant SubFund shall invest in line with the provisions of the UCITS Act and the investment policy
and the investment restritions described in the Prospectus and in the relevant Annex A.

Details of the Sub-Fund-specific investment policy eligible investments, the use of derivatives, cash
borrowings, securities lending repurchase transactionsasset poolingand the investment limits of the
individual SubFunds if any, are set out in the Prospectus anébr Annex A.

VIll.Valuation

Art. 32 Valuation Policy

The Management Companywill ensure that appropriate and consistent procedures are in placeoghat a
proper and independent valuation of the assets of each Subund can be performed in accordance with the
provisions of the UCITSAct, the UCITSOrdinance and theseArticles of Asociation

The Management Companyis responsible for ensuring that the Net Asset Value and Net Asset Value per
Unit are calculated and published or otherwise made availableto Unitholders. The procedures and
methodology for calculating the Net Asset Valugoer Unit are summarzed below. As part of its controling
function, the Management Company shall regularly verify and upate, as necessarythe calculation
procedures and methodologies.

The assets and liabilities of each Subund will be valued in accordnce with the valuation policy of the
Management Company consistent with the provisions outlined below. The valuation policy of the
Management Companycovers, but is not limited to, the following items:

a. details of the expertise and independence of the pesonnel who are effectively carrying out the
valuation of assets;

b. the valuation methodologies and standards specific to investment strategies employed by each Sub
Fund;
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the controls over the selection of valuation inputs and the assets that a Stfund mightinvest in;

the escalation channels for resolving differences in values for assets;

e. the valuation of any adjustments related to the size and liquidity of positions, or to changes in the
market conditions, as appropriate;

f. the time for closing the books forvaluation purposes;

g. the frequency for valuing assets.

oo

Any variation from the models used to value the assets of the SuBunds shall be explained and justified in
an update to the Management Companys valuation policy including the reason for the change of the
method, and details on the new method and the ratbnale for using it.

Art. 33 Determination of Net Asset Value

For each SubFund, the Net Asset Value, Net Asset Value per Class and Net Asset Value per Unit are
calculated in respect of each day designated to be a Valuation Day and at the end of the accounting year
by the Management Company or its delegate, as specified in Annex A for relevant S#unds.

The Net Asset Value of the Sul-und will be calculated by deducting total liabilities of the Sulund
(including the costs and fees described below) from the totaassets of the SubFund.

The Net Asset Value per Class will be calculated by deducting the liabilities of a Sbnd attributable to
such Class from the assets of the Subund attributable to such Class. Classpecific assets and liabilities
may include but are not limited to, any cost or profit arising from a classspecific currency hedging; the
portion of fees and expenses attributable to a Class including the management feéhe performance fee
and the operation feeand other adjustments such as theosts, prepaid expenses, losses, dividends, profits,
gains and income which the Management Company determines relate to such Class.

The Net Asset Value per Unit is calculated by dividing the Net Asset Value per Class by the number of Units
of that Classin issue.

The Net Asset Value, the Net Asset Value per Class and the Net Asset Value per Unit will, unless the
Management Company determines otherwise, be determined in respect of each Valuation Day in
accordance with the Articles of Association and thedllowing principles:

1. The value of any cash on hand, on loan, on deposit or on call, bills, demand notes, promissory notes,
accounts receivable, prepaid expenses, cash dividends and interest declared or accrued and not yet
received shall be deemed to belte full amount thereof plus accrued interest, if any, unless the
Management Company shall have determined that any such position is not worth the full amount
thereof and a deduction appropriate to reflect the true value of the asset in which event the vatushall
be deemed to be such value as the Management Company consider to be the reasonable value.

2. a. Exceptinthe case of any interest in a managed fund to which paragraph 3 applies and subject to
paragraphs 4 and 5 below, all calculations based on thealue of investments quoted, listed, traded
or dealt in on any stock exchange, commodities exchange, futures exchange or ovilae-counter
market shall be made by reference to the latest closing price or lacking any closing price at the
last available bidprice ° on the principal stock exchange for such investments as at the close of
business in such place on the day as of which such calculation is to be made. For valuing debt
instruments, accrued interest may have to be added.

b. Where there is no stockexchange, commodities exchange, futures exchange or owe-counter
market all calculations based on the value of investments quoted by any person, firm or institution
making a market in that investment (and if there shall be more than one such market ma&k then
such particular market maker as the Management Company may designate) shall be made by
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reference to the latest bid price quoted thereon, provided always that if the Management Company
considers that the prices ruling on a stock exchange other thathe principal stock exchange provide

in all the circumstances a fairer criterion of value in relation to any such investment, such prices
shall be adopted.

c. Derivative contracts traded on a stock exchange, commodities exchange, futures exchange or ever
the-counter market shall be valued at the settlement price as determined by the market where the
derivative is traded. If the market price is not available, theerivative contract may be valued in
accordance with (b) above. Derivative contracts which are not traded on any of the aforementioned
exchanges or markets and are not cleared by a clearing counterparty will be valued on the basis of
the mark to market vaue of the derivative contract or if market conditions prevent marking to
market, reliable and prudent marking to model may be used. Derivative contracts which are not
traded on any of the aforementioned exchanges or markets and which is cleared by a cleay
counterparty shall be valued on the basis of a quotation provided at least daily by the relevant
counterparty and verified at least weekly by a party independent of the counterparty, or another
independent party which is approved for such purpose by th Management Company.
Alternatively, a derivative contract which is not traded on a regulated market and which is cleared
by a clearing counterparty may be valued using an alternative valuation. Alternative valuation, if
any, will follow international best practice and adhere to the principles on valuation of OTC
instruments established by bodies such as IOSCO and AIMA. The alternative valuation will be
provided by a competent person selected by the Management Company or its agents, or a valuation
by any other means provided that the alternative valuation will be fully reconciled to the
counterparty valuation on a monthly basis. Any significant difference between the alternative
valuation and counterparty valuation will be promptly investigated and explained

d. Forward foreign exchange contracts shall be valued in the same manner as derivative contracts
which are not traded in a regulated market or by reference to the price at the Valuation Day at
which a new forward contract of the same size and maturity ould be undertaken.

Subject to paragraphs 4 and 5, the value of each interest in any opeended unit trust or corporation,
open-ended investment company or other similar operended vehicle (a managed fund) shall be the
last published net asset valu@er unit, share or other interest in such managed fund as of or reasonably
close to the relevant Valuation Day (where available) or (if the same is not available) its estimated net
asset value as of or reasonably close to such relevant Valuation Day.

If no net asset value, bid and offer prices or price quotations are available as provided in paragraphs 2
or 3, the value of the relevant asset shall be determined from time to time in such manner as the
Management Company shall determine (including, among oter means of establishing a fair value,
model pricing).

Notwithstanding the foregoing, the Management Company may require some other method of
valuation to be used if they consider that such valuation better reflects a fair value.

Any value (whether of asecurity or cash) other than in the base currency of the Subund (as set out in
Annex A) or Class currency shall be converted, as applicable, into the base currency of the-Gubd (as
set out in Annex A) or Class currency at an applicable rate

The valueof any accrued debt, liability and obligation (including all accrued management, incentive
and professional fees), any accounts payable and any contingencies for which reserves are made shall
be deemed to be the full amount thereof unless the Management Gmpany determines otherwise.

Swinging Single Pricing
For any SubFund, the UCITSor the Management Companyon behalf of the UCITSmay determine to apply
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a swinging single pricing mechanism for dealing with performance dilution issues that arise when a fund
experiences large inflows or outflows to ensure that longerm Unitholders are not materially disadvantaged
by the negative impact from redemptions andsubscriptions.

The swinging single pricing mechanism utilizes a single Net Asset Value per Unit for subscriptions and
redemptions, which is adjusted upwards or downwards for net inflows or outflows, respectively, to cover

the transaction costs, commissias, taxes, spreads and other costs incurred by a StHund due to cash flows.

As a result, the aforementioned costs will be borne by subscribing and redeeming investors. The adjustment
fact orSwifgtFactor®) i s typically aaorpdtfioves @xceed @certain threshaldet i n
( t hSaving Threshold ®) .

Under the swinging single pricing pol iSsPyfComniittee®) s wi ngi |
decides upon the application of single swinging pricing to the Sul-unds, the effective Swing Threshold

and sets the Swing Factors based on an assessment of the above listed costs incurred in the relevant markets.

The SSP Committee meets at least seramnnually, and adhoc as deemed necessary (such as in the case of

substantial changes in financial market conditions or in the case of material changes to the Skbu n d s -
investment policy). The SSP Committee takes into account and may rely upon advice bystment and risk

management experts within or outside LGT Group.

Annex A specifies whether or not a single swinging policy is applied for a given StHund and sets out the
maximum Swing Factor and the Swing Threshold, where applicable.

IX.Dealing

Art. 34 Issue of Units

Initially, Units may be purchased on the Initial Subscription Day at the Initial Subscription Price. Thereafter,
Units are available at the Subscription Price on each Subscription Day

The UCITS or the Management Company on behalf of the UCITS, havésolute discretion to accept or
reject in whole or in part any application for Units. Consequently, the UCITS, or the Management Company
on behalf of the UCITS reserves the right to reject subscription applications from investors that do meet
the eligibility requirements of a particular Class

Art. 34.1.  Minimum Subscription

The minimum initial subscription and the minimum additional subscription for Units per Unitholder in
respect of each SubFund are set out in Annex A.

Art. 34.2. Subscription Process

Units will initially be offered to investors on thelnitial Subscription Day. Thereafter, Units may be issued on
the relevant Subscription Day. Requests for subscription must be received by the Depositary on or before
the Subscription Deadline. Applications receiveafter the Subscription Deadline will be recorded for
subscription on the next following Subscription DayFor each SubFund / Class, the Initial Subscription Day,
the Subscription Day and the Subscription Deadline are set out in Annex A.

Subject to complance with the relevant requirements for subscription in a Subund, a subscriber becomes

a Unitholder and starts his or her participation in the Units performance on and from the relevant
Subscription Day.
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A subscriber may not withdraw his or her subsgption request once it has been submitted and receivetly
the Depositary unless the UCITSor the Management Company, acting in the best interests of the
Unitholders, determines to permit the withdrawal of such request in whole or in part.

Unless the subsdber has made arrangements with theManagement Companyor the Depositary to make
payment in some other currency or by other method, payment must be made in the Classrrrency by the
method set out in the Prospectus Should other arrangements be made, apjtation monies other than in
the Classcurrency will be converted into the Clasgurrency and all bank charges and other conversion costs
will be deducted from the application monies prior to investment in Units.

Full payment for Units must be received byhe Depositary on or before the Subscription Payment Day as

set out in Annex A for each SubFund. The UCITSor the Management Companyon behalf of the UCITS

may accept payment in securities, commodi ti els-, ot her
specie Subscription ®) or partly in cash and partly in specie,
investment objective, policy and restrictions ofhe relevant SubFundand the transfer of the said assets is

in line with the tactical investment policy of theManagement Company

Unless theUCITSor the Management Companyon behalf of the UCITSdetermines otherwise, no Units will
be issued until therelevant application monies and/or assets have been received in full by the Skibnd.

No Units shall be issued unless full details of registration have been completed and all antiney laundering
requirements met.

Units will be in registered formonly, and no unit certificates will be issued. A confirmation notice will be
sent by the Depositary to subscribergthose application has been acceptedfter the Net Asset Value per
Unit and the number of Units issued to the subscribers have been determined.

Subject to the discretion of theUCITSor the Management Companyon behalf of the UCITS ho allotment

or issue shall be made in respect of an application which would result in the applicant holding less than any
minimum initial subscription amount provided that the UCITSmay, in its sole discretion waive such
minimum initial subscription amount with respect to any Unitholder or applicant for Units or, in accordance
with the requirements of the FMA, any category of applicant for Units.

Art. 35 Subscription Price

For each SubFund, Units in each Class will & offered to investors on the Initial Subscription Day at the
Initial Subscription Price as set out in Annex A for each StHund, subject to any applicablé&ubscription Fee
(see Annex A) as well as relevant taxes, levies or charges.

Following the Initial Subscription Day, the Units will be valued on theelevantValuation Day. Thus, following
the Initial Subscription Day, the subscription price per Unit will be the Net Asset Value per Unit in respect of
the Valuation Day which falls @ the Subscription Day at which the Units are issued (theSubscription
Price") plus the Subscription Fee if such fee is applicable as set out in Annex A for each St#und and
subject to relevant taxes, levies or charges.

Art. 36 Subscription Restrictions

The UCITS or the Management Company on behalf of the UCITS,acting in the best interest of the
Unitholders, may at any time reject subscription applications or temporarily limit, suspend or ultimately
discontinue the issue of Units, in which case any payments reiged in respect of subscription applications
not yet processed will be returned without interest to the accounts from which they were originally debited
(see section Anti-Money Laundering and Countering Terrorist Financing Measui®s
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No Units may be issued during a period of suspension of determination of Net Asset Value, Net Asset Value
per Class or Net Asset Value per Unit or during a period for which theCITSor the Management Company
acting on behalf of the UCITS has declared asuspension of the issue of Units in one or more Class. No
application for Units made during the period of such suspension shall be accepted by the Depositary.

Art. 37 Redemption of Units

Redemption requests for Units must be submitted using a redemption form gwrovided by the Depositary
upon request, letter, email or facsimile, or by using an established electronic dealing platform.

Art. 37.1.  Minimum Redemption Amount / Minimum Holding Amount

A partial redemption may be in an amount not less than theMinimum Redemption Amount as set out in

Annex A for each SubFund, which amount is subject to waiver, decrease or increase by théCITSor the

Management Companyon behalf of the UCITSI 't i s expected that a Unithol der
the Class will be at least theMinimum Holding Amount as set out in in Annex A for each SubFund, which

amount is subject to waiver, decrease or increase by tHgéCITSof the Management Companyon behalf of

the UCITS.The UCITSor the Management Companyon behalf of the UCITSmay redeem compulsorily all

or some of the Units held by any Unitholder if the v:
the Class falls below the Minimum Holding Amount.

Art. 37.2. Redemption Proce dures

Unitsmay be redeemed ona Redemption Day. Requestfor redemption must be received by the Depositary
on or before the Redemption Deadline The Redemption Day and the Redemption Deadline are set out in
Annex A for each SubFund.

Redemption requests received after the Redemption Deadline will be processed tire next following
Redemption Day. Under normal circumstances, payment for redeemed Units will be made within the
Redemption Payment Day as set out in Annex A for each Sdfund.

The UCITSor the Management Companyon behalf of the UCITSmay under particdar circumstances, e.g.
in connection with a restructuring involving another SubFund of the UCITSor other funds or sub-funds

managed by the Management Company or a company part of the same group as theManagement

Company, shorten Redemption Deadlines imelation to a specific Redemption Day and SuBund, provided
always that the interest of the nonredeeming Unitholders shall not be adversely affected thereby.

A Unitholder may not withdraw a redemption request once it has been submitted and receivebly the
Depositary unless the UCITSor the Management Companyon behalf of the UCITS,acting in the best
interests of the Unitholders, determines to permit the withdrawal of such request in whole or in part

A Unitholder will have no rights with respect to Units redeemed (whether voluntarily or compulsorily) on
and from the relevant Redenption Day, except the right to receive the redemption proceeds with respect
to such Units and any dividend or distribution that has been declared prior to such Redemption Day but has
not yet been paid. In particular, the Unitholder ceases his or her pariation in the Units performance on
and from the relevant Redemption Day.

Each payment and/or distribution of redemption proceeds (whether made in connection with a redemption
request or a distribution to a Unitholder) shall be subject to the limitatiosa on payments and/or distributions
imposed by (a) laws, regulations or other restrictions established by applicable regulatory agencies orself
regulatory association, (b) any investment vehicle from which a Stund might directly seek to withdraw
funds, or (c) any agreements entered into by, or binding upon, thaJCITS the Management Companyor
their delegates acting on behalf of the SubFund. TheUCITSor the Management Companyshall determine
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the applicability of any such limitations on payments and/odistributions and the applicable amount to be
withheld from any payment and/or distribution.

In particular, the UCITSthe Management Companyor the Depositary may refuse to make a redemption
payment to a Unitholder if the UCITS the Management Companyor the Depositary suspects or is advised
that the payment of any redemption proceeds to such Unitholder may result in a breach or violation ohg
anti-money laundering law by any person in any relevant jurisdiction, or if such refusal is necessary to ensure
the compliance by theUCITSthe Management Company the Management Companydelegates or service
providers with any anttmoney laundering lawin any relevant jurisdiction.

Art. 37.3. Compulsory Redemption
The UCITSor the Management Companyon behalf of the UCITShas the right to redeem compulsorily all
or any of the Units held by any Unitholder at any time (even where the redemption of Units of angub-

Fund or Class has been suspended) subject to such liquidity constraints as may be applicable at that time
under, but not limited to, the following circumstances:

a. ifitisinthe best interest or for the protection of the Unitholders, theUCITSand/or a SubFund;
b. if a Unitholder or its beneficiary does not fulfil the eligibility criteria for a particular Class;

c. aUnitholder in breach of any law or requirement of any country or governmental authority or by virtue
of which such person is not qualifiedto hold such Units;

d. a Unitholder who is, or has acquired such Units on behalf of or for the benefit of a U.S. person, (except
in transactions exempt from the registration requirements of the Securities Act and applicable state
securities laws);

e. a Unitholder in circumstances which in the opinion of theUCITSor the Management Companymight

result in regulatory, pecuniary, legal, taxation or material administrative disadvantage for thiéCITSa
Sub-Fund or its Unitholders as a whole;

f. ifaUnitholderisss pect ed of wutilizing -market timing®, -1ate
that may be detrimental to the position of other Unitholders in a SubFund; or

g. to give effect to any conversion, transfer, restructuring, split, merger, termination or rbup policy.
Art. 37.4. Redemption Price

Units will be redeemed at the Redemption Price less tHeedemption Fee if such fee is applicable as set out
in Annex A for each SubFund and subject to relevant taxes, levies or charges.

Whether Units are voluntarily or compusorily redeemed, the redemption proceeds may be paid in cash, or,
subject to the consent of a Unitholder, in securities, commaodities or other financial instruments or other

i nt er e dn-speci¢ Redeenption®) or i n any combination thereof.
When cash is distributed for a redemption, the proceeds will generally be paid in the Clasarrency by
wire/bank transfer with no interest earned on such settlement. All costs of effecting any money transfer will

be borne by the Unitholders and may be deducted from the redemption monies.

Art. 37.5. Redemption Restrictions

Delay of Payments

83



In the event that the UCITSor the Management Companyon behalf of the UCITSdetermines that special
circumstances have arisen, which include but are not limited to, (i) situations in which there is a default or
delay of payments to a SubFund by its underlying investments; or (ii) when rertiance or transfer of monies
upon the redemption of Units is not reasonably practicable; or (iii) raising funds would be unduly
burdensome to a SubFund, the UCITSor the Management Company may resolve to delay payment of
redemption proceeds in full or inpart. Additionally, in the event redemption orders for a large number of
units are received in respect of a Redemption Day, the UCITS or the Management Compamybehalf of
the UCITS may decide to postpone the execution of all redemption orders so receiveatil equivalent Sub
Fund's assets have been sold, without undue delay.

Liquidity Gate

In the event that proper notices for redemptions in respect of a particular Redemption Day exceed a certain
percentage of the latest available Net Asset Value (adjustéor any unaccounted but occurred subscriptions

and/ or r ede nmuidityoGate Jriggent @), -as def i ned i nFuAdnthe®&ITSA f or
or the Management Companyon behalf of the UCITSmay decide to limit the proportion of Units available

for redemption for that period to that number which represents, at the sole discretion of thedJCITSor the
Management Companyon behalf of the UCITS a reasonable estimate of the available liquidity in a Sub

Fund for that Redemption Day. The redemption proceeds will be distributed pro rata and pari passu to all
affected Unitholders seeking redemption on that Redemption Day.

Redemption of Units in exess of each affected redeeming Unitholder's pro rata portion shall be
automatically carried forward to the next Redemption Day. Redemptions carried forward shall be treated
equally with all other Unitholders seeking timely redemption of their Units on thasame Redemption Day,
without regard to whether or not redemption requests were given with respect to previous Redemption
Days and subject always to the threshold for each Redemption Day as described above.

Suspension of Redemptions

The UCITSor the Management Company on behalf of the UCITSmay in its sole discretion, suspend
redemptions in any SubFund

a. in order to effect orderly liquidation of all or some of the investments;

b. if the disposal of all or some of the investments is not reasonable or reasably practicable;

c. when remittance or transfer of monies upon the redemption of Units is not reasonably practicable;

d. adecision is made to liquilate and wind down the Sub-Fund; or

e. where special circumstancegxist, that warrant suspending redemptions in the best interests of the
Unitholders, the UCITSand/or a SubFund.

Any Units the redemption of which has been suspended shall be redeemed once the suspension has ended
at the Redemption Price calculated in respeatf the next Redemption Day following the end of the
suspension. No redemption requests shall be accepted during such period of suspension.

The Unitholders shall be notified of any suspension of redemptions and termination of such suspension.
Suspension of Determination of Net Asset Value

Units may not be redeemed during a period of suspension of determination of Net Asset Value, Net Asset
Value per Class and/or Net Asset Value per Unit. No redemption requests shall be accepted during such

period of suspension.

Limited Liquidity as a Result of Wind Down
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The liquidity of redemptions in any SubFund during its wind down may be partially or fully restricted, as
determined by the UCITSor the Management Company Please see the section headetliquidation™ .

Art. 38 Conversion of Units

A Unitholder may convert some or all ofits Units in one Class (the Original Class") to Units in another
Class (the 'New Class"), provided such a Unitholder qualifies for investment in theNew Class, by
requesting a redemption of their Units in the Original Class and a simultaneoapplication the redemption
proceeds in paying upfor the subscription of the Units of the New Class.

Units may be converted ona Conversion Day. Requests foranversion must be received by the Depositary
before the Conversion DeadlineThe Conversion Day and the Conversion Deadline are set out in Annex A
for each SubFund. Requests received after the Conversion Deadline will be recorded foonversionon the
next following Valuation Day.

The UCITSor the Management Company on behalf of the UCITS,acting in the best interest of the
Unitholders, may at any time reject conversion applications or temporarily limit or suspend such conversion.

The number of Units ofthe New Class to be issued is calculated in accordance with the following formula:

(NOS* POS* EXR)
PNS ’

NNS=

where

NNS is the number of Units of the New ClassiNOS is the number of Units of the Original ClassPOS is the
Redemption Price per Unit in the Original Class as of the relevant Valuation D&XR is the exchange rate
used for currency conversions (if any) as determined by the Administrator; aRdS is the Subscription Price
per Unit in the New Class as of that same Valuation Day.

The UCITSor the Management Companyon behalf of the UCITSmay effect a compulsory conversion of
Units (i) if a Unitholder ceases to fulfibr has never metthe requirements of the Class he or she is invested
in; or (ii) to give effect to any conversion, transfer, restructuring, split, merger, termination or rellp policy.

Art. 39 Suspension of Valuation

For each SubFund, the UCITSor the Management Companyon behalf of the UCITSmay suspend the
determination of the Net Asset Value, the Net Asset Value per Class and/or the Net Asset Value per Unit if
the UCITSor the Management Companyon behalf of the UCITSdeems that such suspension is in the best
interest of the Unitholders, the UCITSand/or a SubFund, including the following circumstances:

1. in case any principal stock exchange, commodities exchange, futures exchange or ethe-counter
market where a maerial part of the assets of the SubFund is listed, quoted, traded or dealt in is closed
(other than customary weekend and holiday closing) or trading is substantially restricted or suspended;
or

2. in case no reasonable valuations in respect of a materiphrt of the Sub-Fund's assets or liabilities are
available in a timely manner;

3. when circumstances exist as a result of which it is not reasonably practicable to determine the Net Asset

Value, the Net Asset Value per Class or the Net Asset Value per Unit an accurate and timely basis;
or

85



4. as a result of exchange restrictions or other restrictions affecting the transfer of funds or transactions
on behalf of the Sub-Fund are rendered impracticable or purchases and sales of the Skbnd's
investments cannotbe effected at normal rates of exchange; or

5. adecision is made to liquilate and wind down the Sub-Fund.
The Unitholders shall be notified of any suspension of valuation artérmination thereof.

The Unitholders should note that although the valuesof a SUb-Fund-s asset sare aat d
determined during a suspension, the intrinsic value of the Units remain at risk of fluctuations as usual.

For additional restrictions on redemption, please see the section "Liquidation".

Units may not be subscribed to or redeemed during a period of suspension of determination of Net Asset
Value, Net Asset Value per Class and/or Net Asset Value per Unit. Neither subscription nor redemption
requests shall be accepted during such period of suspension.

Further restrictions on subscriptions and redemptions araddressedin Art. 36 and 37.5 of these Articles of
Association

Art. 40 Late Trading and Market Timing

If there is a suspicion that an applicant conducts late trading or market timinggs describedhereunder,the
UCITS, the Management Company and/or the Depositary may refuse acceptance of subscriptions,
conversions or redemptions until theapplicant has dispelled any doubts with regard to the subscription
conversion or redemption

Late Trading

Late trading is the acceptance of an application for subscriptions, conversions or redemptions received after
the cut-off time for applications for that specific dayprovided that the execution of such applicationis ata
price which is calculatedand known at the time when this application isaccepted.Late trading provides an
investor with the possibility to benefit from the knowledge of events or information published after the cut

off time. Suchinvestor therefore has an advantage over thosavestors who compl with the official cut-

off time. Thisadvantage is even more marked wheithe investorcombines late trading with market timing.

Market Timing

Market timing is an arbitrage transaction in which annvestor systematically subscribegedeems or converts
Units of the same SubFund and/or the sameUnit Class on a shoriterm basis, thereby exploiting time
differences and/or errors or weaknesses in thsystem for calculating the net value ofa fund and/or Unit
Class.

Art. 41 Anti -Money Laundering and Countering Terrorist Financing Measures

The Management Companyand the Depositary must comply withthe provisions of the Liechtenstein Due
Diligence  Act  Gorgfaltspflichtgesetz) and the associated Due Diligence  Ordinance
(Sorgfaltspflichtverordnung) as well as the FMA directives, communications and fact sheets, as amended.

Where any domestic distributors themselves accept money from investors, they are @né duty of care in
accordance with the Due Diligence Act and the Due Diligence Ordinance to identify the subscriber or
contracting parties, to ascertain the beneficial owner, to create a profile of the business relationship and to
comply with any and alllocal provisions for the prevention of money laundering.
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Furthermore, the distributorsand their selling agents must comply with any and all provisions for the
prevention of money laundering and the financing of terrorism that are in force in the releva distribution
countries.

The Management Companyand the Depositaryreserves the right to request additional information from
investors.

X.Costs and Fees

Art. 42 Costs and Fees

Costs and feeswhich are borne by theUCITSand Unitholders including fixed and varidle feesand charges
shall be charged in accordance withthes e ct i on headed - Cdsospsctusanddn Anexe s ® i n
A, respectively

Xl.Information and Notices

Art. 43 Publication Outlet

Notifications to Founder Shareholders, to the Unitholders and teohird parties will be published on the
website of the LAFV Wwww.lafv.li).

Details in respect of information which is to be supplied to investors and the methods for communicating
thesame shall be specified in the Prospectus under the

Xll.Final Provisions

Art. 44 Application of Income

The UCITSor the Management Company on behalf of the UCITSmay either distribute the earnings
generated by a SubFund and/or a Class among thénvestors of such SubFund and/or Class or reinvest said
earningsin the relevant SubFund and/or Class. Whether the relevant Subund or Class is alistributing or
a reinvesting (accumulation) Sub-und or Class is set out in the respective Annex

Further details in respect of reinvesting (accumulatingyub-Funds / Classesand distributing Sub-Funds /
Classesre set out in the Prospectusunderths ect i on headed - ApplicaAion of |

Art. 45 Inducements

The Management Companyon behalf of the UCITSreserves the right to offer inducements to third parties
for the procurement of investors and/or the provision of services. The calculation badisr any such
inducements is usually the commissions, fees, etc. charged to thievestors and/or the assets or asset
components placed with theManagement Company The amount of any such inducement will correspond
to a percentage of the relevant calculatiorbasis. Upon request, theUCITSshall, at any time, disclose any
further information regarding its agreements with third parties. Unitholders hereby expressly waive any
further right to information vis-a-vis the UCITS more specifically, theUCITSs not accountable with regard
to inducements actually paid.

The Unitholder acknowledges and accepts that theUCITSmay accept inducements from third parties

(including group companies) in connection with the intermediation ofinvestors, the purchase/distribution

of collective investment undertakings, certificates,
including those managed and/or issued by a group company) in the form of trailer fees. The amount of such
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inducements differs depending on the productand the product provider. Trailer fees are usually based on
the volume of a product or product group held by the UCITS.Their amount usually corresponds to a
percentage of the management fees charged for the relevant product, which are paid on a regular basis
during the holding period. Moreover, sales commissions may also be paid by securities issuers in the form
of discounts on the issue price (percentage rebate) or in the form of oneff payments as a percentage of
the issue price. Unless provided otherwise, thaJnitholder may request from the UCITS additional
information about agreements with third parties relating to ary such inducements at any time prior or after
the provision of a service (purchase of a product). However, the right to information about further details
regarding past transactions is limited to the twelve (12) months preceding the requegdtnitholdersexpressly
waive any further right to information. Where a Unitholder does not request further details prior to
providing the service or where thelUnitholder obtains the service after obtaining further details, thenvestor
waives any claim for the surrendepof items within the meaning of section 1009 of the General Civil Code
(Allgemeines Birgerliches Gesetzbuch - ABGB®) .

Art. 46 Tax Provisions

Details in respect of the relevant tax provisions of th&JCITSshall be specified in the Prospectus under the
headi ngr ovTiasxi oPnh s ®.

Art. 47 Financial Reports

The UCITSor the Management Companyshall prepare both an audited annual report as well as aemi
annual report, if required, in accordance with the legal requirements in Liechtenstein.

No later than four (4) months following the end of each financial year, theUCITSor the Management
Company shall publish an audited annual report in accordance with the statutory provisions of

Liechtenstein.

Two (2) months after the first six (6) months of the financial yeathe UCITSor the Management Company
shall publish an unaudited semannual report, if required.

Additional audited and unaudited interim reports may be prepared.
Art. 48 Financial Year

Details on thefinancial year of theUCITSare set out in Annex A
Art. 49 Amendmen ts to the se Articles of Association

The General Meetingmay amend or supplement th&e Articles of Association in whole or in part, at any
time.

Such amendments (except amendments to Annex, B and/or D) require approval of the FMA in order to
become effective and must not be implemented before they are approved

Amendments of documents other than the Articles of Association, i.e. the Prospectus and Annex B, C and
D, are not subject to prior review by the FMA, however any amendments thereto natl be notified to the
FMA.

Art. 50 Termination and Replacement of Management Company

The Unitholders do not have voting rights and are not in a position to terminate th Articles of Association
or to decide that the Management Company shall no longer manage the UCITSand be replaced by a
successor Management Company
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Unitholders shall, however, have the right to inform the FMA of any suspected wrongdoings and the FMA
has the right and obligation to, if interests of Unitholders are considered atrisk, act in order to safeguard
the Unitholders' interests. Thismay result inwithdrawal of the license of the Management Companyand,
consequently of the right to manage the UCITS.

Art. 51 Limitation

Pursuant and sibject to the laws of Liechtenstein, ay claims on the part ofa Unitholder vis-a-visthe UCITS,
the Management Company, the liquidator, the Administrator or the Depositary will be barred after five (5)
years followingthe occurrence of the damage or loss, howevemnot later than one (1) year after redemption
of the relevant units of the Unitholder or after the Unitholder becoming aware of the damage.

Art. 52 Governing Law; Jurisdiction; Language

The UCITSis governed by the laws of Liechtenstein. Exclusive legal venue for any and all disputes arising
between the Unitholders the UCITSthe Management Companyand the Depositary isvaduz, Liechtenstein
unless other jurisdictions shall prevail based on mandatory provisions of the applicable laWith regard to

the claims of Unitholders from countries in which Units are offered and sold, the Management Company
and/or the Depositary may submit to the jurisdiction of the said such countries

The English version of these Articles of Association shall be legally binding, except if the laws of any
jurisdiction where the Units are offered or sold require that in an action based upon infonation provided

in a relevant document written in a language other than English the document translated into such other
language and on which such action is based shall prevail

Art. 53 General Provisions

To the extent no rules are contained in these Articles of Association the relevant provisions of the applicable
law, in particular the UCITS Act and the PGR, shall apply

Art. 54 Entry into Force
TheseArticles of Associationshall come into force on20 December2018.

Vaduz, 08. August 2023

The Management Company : The Management Company :
LGTPB Fund Solutions Ltd., Vaduz LGTPB Fund Solutions Ltd., Vaduz
The Depositary: The Depositary:

LGT BankLtd., Vaduz LGT BankLtd., Vaduz
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Annex A: Overview of Sub -Funds

The Articles of Association the Prospectus and AnnexA form an integral unit.
List of Sub -Funds

LGT GIM Balanced

LGT GIM Growth

LGT Alpha Indexing Fund

LGT Sustainable Strategy 3 Year

LGT Sustainable Strategy 4 Year

LGT Sustainable Strategy 5 Year
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. LGTGIM Balanced

A. Overview of Definitions and Key Terms

Capitalized terms, unless otherwise definetbelow, shall have the same meaning as in the prospectus for

the UCITS t hPeospectus® )

under the heading -Definiti

ons ®.

For SFDR purposes, thielanagement Companyconsiders that the SubFund meets the criteria of an ESG
Oriented Fund. TheManagement Companyeserves the right to reassess this consideration at any time. If

the Management Companyetermines at any future point that the Sub-Fund does not meet the criteria to

qualify as an ESG Oriented Fund, thisnnex A shall be updated accordingly.

Definitions

“Information Sharing
Agreement”

”

“Master Asset Manager

“Master Fund”

“Permitted Investment”

“Sub-Fund”

means the information sharing agreement put in place between the
Management Company of the SubFund and themanagement
company of the Master Fund in order to set out the classes of the
Master Fund available for investment by the Subund.

means the assetmanager of the Master Fund, LGT Capital Partners
(AsiaPacific) Ltd., 4202, Two Exchange Square, 8 Connaught Place
Central, Hong Kong to which LGT Capital Partners Ltd. has partially
delegated the investment decisions.

meansLGT CP GIM Balanced sub-fund of LGT CP MultAssets
SICAV an umbrella opertended Investment Company with variable
capital. LGT CP MultiAssets SICAVhas been authorized by the FMA as
UCITS undertaking.

means such investment as described under tte e ¢ t Peomitted
Investmentsof the Sub-Fund® b el ow.

means -LGT GI M Bal anced®.

Key Terms

Unit Classes

Unit Class / Currency * 2

(USD) B
(CHF) B
(EUR) B

Security number

10846888
10846902
10846916

ISIN number

110108468880
L10108469029
L10108469169

Distributing /
Accumulating

Accumulating

Minimum Initial
Subscription

usb 10-000.00
CHF 10'000.00
EUR 10'000.00

Minimum Additional
Subscription

0.001 Unit

1 The individual requirements an Investor must comply with in order to be eligible to purchase units of a certain class areciibgedb e | o w
I nvestor®

of a Typical

2 The currency risks can be hedged in whole or ipart.

under
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Minimum Redemption
Amount

0.001 Unit

Minimum Holding

Usb10-000. 00
CHF 10'000.00

Amount EUR 10'000.00
Initial Subscription Day N/A
USD 10-000.00

Initial Subscription Price

CHF 10'000.00
EUR 10'000.00

Valuation Day

At least weekly, on the first Business Day of the week, or such other day or days as the UCITS or
the Management Company may (with the consent of the Depositary) determine and notify in
advance to Unitholders, and the end of the Accounting Year.

Subscription Day

At least weekly, on the first Business Day of the week, and/or such other days determin&dm
time to time by the UCITS or the Management Company.

Subscription Price

Net Asset Value per Unit (subject to the Subscription Fee and applicable taxes, levies or charges

Subscription Deadline

Until 10:00 (CET)on two Business Day$efore the Subscription Day.

Subscription
Day

Payment

Within two Settlement Days of the base currency of the particular unit class following the
Subscription Day or such other days determined from time to time by the UCITS or the
Management Company.

Redemption Day

At least weekly, on the first Business Day of the week, and/or such other days determined from
time to time by the UCITS or the Management Company.

Redemption Price

Net Asset Value per Unit (subject to the Redemption Fee and applicable taxes, levies or charges)

Redemption Deadline

Until 10:00 (CET)on two Business Day®efore the Redemption Day.

Redemption Payment
Day

Within two Settlement Days of the base currency of the particular unit class following the
Redemption Day or such other days determined from time to time by the UCITS or the
Management Company.

Conversion Day

At least weekly, on the first Business Day dhe week, and/or such other days determined from
time to time by the UCITS or the Management Company.

Conversion Deadline

Until 10:00 (CET) on the Business Day before the Conversion Day.

Duration

Unlimited

Base Currency

US Dollar (USD)

Denomination

With 3 decimal places

Listing No
Securitization No
Liquidity Gate Trigger N/A
End of Accounting Year 31 May

Costs Charged to Unitholders

(USD) B
Unit Class / Currency (CHF) B

(EUR) B
Subscription Fee Max. 5%
Redemption Fee None

Max. Conversion Fee

CHF 100.00 or equivalent

Swing Factor

N/A

Swing Threshold

N/A
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Costs Charged to

Unit Classes
Sub-Fund3 456
(USD) B
Unit Class / Currency (CHF) B
(EUR) B
Max. All -In-Fee 1.55% p.a.
Performance Fee None

Max. estimated indirect
costs on the level of 4% p.a.
indirect investments

B. Subscription / Redemption Terms

Issue of Units

Unitsmay be purchased by investors as described in section "Issue of Units" in the Prospectus. Initially, Units
may be purchased on the Initial Subscription Day at the Initial Subscription Price. Thereafter, Units are
available at the Subscription Price on eacBubscription Day.

Requests for subscription must be received by the Depositary on or before the Subscription Deadline with
respect to each Subscription Day. Applications received after the Subscription Deadline will be recorded for
subscription on the next following Subscription Day. Full payment for Units must be received by the
Depositary on or before the Subscription Payment Day.

For more detail s, pl ease see section -1ssue of Unitse

Redemption of Units

Unitholders may requesttheir Units be partially or fully redeemed as described in section "Redemption of
Units" in the Prospectus. Requestfor redemption must be received by the Depositary on or before the
Redemption Deadline with respect to each Redemption Day. Redemption reggts received after the
Redemption Deadline will be processed on the next following Redemption Day. Payment for redeemed
Units will be made on the Redemption Payment Day.

For redemption restrictions, pl ease specwis.secti on - Rede

Conversion of Units

Unitholders may request their Units be converted in the Units of other Unit Classes in this Skbnd as
described in section "Conversion of Units" in the Prospectus. Requesior conversion must be received by
the Depositary a or before the Conversion Deadline with respect to each Conversion Day. Conversion
requests received after the Conversion Deadline will be processed on the next Conversion Day.

For more details, please see section -Conversion of U

3 The commission or fee charged is reported in the semainnual and annual reports.

4 Plus taxes and other expenses: Transaction costs charged by third parties and expenses incurred by the Management Compantharidepositary in
exercising theirresponsibilities. For further information please refer to section 10(Tax Provisions) and 1(Costs and Fees)

5 Where the subfund is liquidated, the Management Company and/or the depositary may charge a liquidamn fee of not more than CHF 15,000 for its
own benefit.

6FurtherchargesmaybeinvoicedtotheSuEund by the Master Fund. Furt her FeesahdErpamsesoftheMastarn be foun
Fund® .
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C. Investment Policy

1. Investment Policy of the Sub-Fund

The SubFund is managed as a portfolio of Permitted Investments in accordance with the investment policy
set out in this section. Investors should note that during any period of suspension of valuation or redemption

or when the Sub-Fund is wound down, the UCITS or the Management Company on behalf of the UCITS,

acting in the best interests of the Unitholders, may resolve that it is unreasonable and/or impracticable to
comply with some or all of the policies and guidelines in this section.

The SubFund is afeeder UCITS, which permanently invests at least 85% of its net asset valuetlie Master

Fundand up to 15% of its assets in |iquid assets, as
Investmentsof the Sub-Fund® The Sub-Fundaimsto ensure thatits performance is assimilaras possible to

that of the Master Fund although there may be differencesinter alia, due to deviating fee structures.

The SubBFund does not qualify as either a -Mixed Fund® o
German Investment Tax Act. Please see section 6.14 of the Prospectus titled "Additional Investment
Provisions’ German Investment Tax Act" for further information in relation to this classification.

a) Investment Objective of the Sub-Fund

The investment obective of the SubFund is for SubFund investors to participate in the performance of the
Master Fund.

There is no guarantee that the investment objective of the Subund and the Master Fund will be achieved,
and investment results may vary substantially over time.

b) Permitted Investments of the Sub-Fund
The SubFund may invest up to 15% of its netasset value in

- liquid assets, includingdeposits with credit institutions (which are either located in an EEA country
or in a third country where the supervision rules are equivalent to the EEA), and which are repayable
on demand (or have the right to be withdrawn) and will mature in no more than 12 months;

- and in financial derivative instruments other than futures contracts (e.g. options, and currency
forward transactions traded on stock exchanges or on the OT-@arket) s, which may solely be used
for hedging purposes.

2. Investment Policy of the Master Fund

a) Investment Objective of the Master Fund
Theinvestmentobjective of the MasterFund is to generate consistent longerm capital appreciation.

To achieve this objective, theMaster Fundwill invest in various asset classes with a view to maintain an
overall approximate balance between the risk exposure to equity and debt instruments.

b) Investment Focus of the Master Fund

Subject to the investment restrictions specified in Appendix 1 to theonstitutive documents of the Master
Fund, the Master Fund will seek to achieve its investment objective by investirggjther directly or indirectly
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as further described in theconstitutive documents of the Master Funglin equity and fixed income securities
and instruments as well as in other securitieas further described in theconstitutive documents of the
Master Fund In addition, the Master Fund may be (indirectly) exposed to the enomic risks of assets classes
such as commodities, insurancéinked securities, hedge funds, private equity or real estate (all together the
- Target Asset Classes®.)

TheMa s t e r péitiolio dsacively managed and is not managed in reference to a bemmark.

¢) Investment Strategy of the Master Fund

When selecting investments, theMaster Asset Manager undertakes an ESG analysis of the investment
universe of theMaster Fund in order topromote environmental and/or social characteristics. Please refer to
Annex | to the constitutive documents of the Master Fundor further details.

3. Sustainability-related disclosures

The investment decisions for thisSub-Fund are delegated to the Investmen Managers As part of its
investment process, the latterare responsible for taking sustainability risks into account and for considering
the adverse impacts of investment decisions on sustainability factors. The Management Company
periodically reviews tle Investment Managersn this regard

a) Integration of sustainability risks

Investments with high sustainability risks are sensitive to changes in the areas Environmental, Social and
Governance (e.genvironmental, social or regulatory changes, heat and drought periods, floods, forest fires,
avalanches etc.). The realization of sustainability risks may have a direct impact on the value of an investment
and thus adversely affect the return of the Subund.

The Management Company shall continuously monitor the exposure of the Stiund to sustainability risks.
In doing so, the sustainability risk is divided into physical risks and transitory risks and evaluated separately.

Based on the investment stratey, it is generally not expected that the Sud~und is significantly directly
exposed to sustainability risks. However, the realization of sustainability risks may influence the volatility and
profitability of global markets as well as the risk appetite ofte participants. This may adversely affect the
return of the Sub-Fund.

b) Consideration of adverse impacts of investment-decisions

For this Sub-Fund, principle adverse impacts of investment decisions on sustainability factors are not
considered as the improvement of these sustainability factors is not an objective of tt8sib-Fund

For thisSub-Fund, principle adverse impacts of investment decisioren sustainability factors are considered
in the investment decision process. Further details on how principle adverse impacts on sustainability factors
are considered can be found irsection J of this Annex.

The results of the consideration of principal adverse impacts on sustainability factors are disclosed in the
annual report of the Sub-Fund

¢) Product categorization

The investment strategy pursued in this SubBund meets the criteria of a financial product prsuant to Art.

8 of the Regulation of the European Parliament and of the Council of 27 November 2019 on sustainability
related disclosure requirements in the financial services sector. Further information can be found in section
J of this Annex.
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The "do no significant harm" principle applies only to those investments underlying the financial product
that take into account the EU criteria for environmentally sustainable economic activities.

The investments underlying the remaining portion of this financigbroduct do not take into account the EU
criteria for environmentally sustainable economic activities.

D. Profile of a Typical Investor

The SubFund and the Master Furd are suitable for investors seeking capital growth with a longterm
investment time horizonwho are willing to set aside capital for at least four years, primarily seeking constant
returns and who are prepared to accept a medium to high level of volatility from time to time

E. Specific Risk Factors

The SubFund will invest at least 85% of its assets in the Master Fund (excluding up to 15% holding of
ancillary liquid assets and/or currency hedging instruments). Neverthelss, given the broad diversification of

the Master Fund, the SubFund is expected ¢ be sufficiently diversified. The Sul-und cannot guarantee or

control the Master Fund in this regard. The SlFund-s per formance may differ
performance.

The performance of the Units depends on the investment policy and the develogent of the markets or the
materialization of risks inherent in securities and instrument®s which the Master Fund invests and cannot
be determined in advance. In this context, it should be noted that the value of the Unitmay rise above or
fall below the issue price at any time. There is no guarantee thatvestors will recover the full amount of
their initial capital investment.

The Master Fund can also invest directly in the envisaged investments. Indirect investments in particular
include other UCITS or collective investment undertakings comparable to a UCITS, certificates and structured
products as well as financial derivative instrumentdn addition to the risks of the underlying indirect
investments, indirect investments are also associated with the risks of tivaster Funddirectly investing in
the assets as well as the risks of the issuers of certificates, structured products or fioah derivative
instruments. Where indirect investments are not fully transparent, the risk management on the level of the
Master Fund can be fuzzy and harder to control. Indirect investments usually involve higher costs. Financial
derivative instruments nay be embedded in certificates and structured products, and target funds in which
the Master Fund invests can use such financial instruments to varying extents. As a consequence, in addition
to the risk characteristics of the securities, those of financiaerivative instruments must also be taken into
account. Moreover, theMaster Fund may, to a limited extend, seek risk exposure to alternative investments
(hedge funds, private equity). They have been known to provide advantages in terms of absolute retarn
and low correlation with traditional investments when used in asset management strategies. At the same
time, however, risks attached to these asset classes are higher than those attached to traditional
investments. Equity and debt securities can both riefct the economic risks of commodities investments. The
market behavior of this asset class differs from that of shares and bonds to a certain extent and this asset
class can thus be suited to diversify market risks and increase the profit potential.

The assets ofthe Master Fund are to a substantial extent invested in equity and debt securities and
instruments and thus associated not only with interest and market risk but also with credit and/or issuer
risk. Moreover, risks pertaining to other markets sutas foreign exchange markets for investments in other
currencies can arise.

The use of financial derivatives for purposes other than hedging may give rise to increased risk.

The above list is not a complete list of all potential risk factors. The Management Company and
the Investment Manager s seek to limit risks by monitoring  the Master F u n dassst allocation.
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Please note that an investment in the Sub -Fund should be seen as a long -term exposure which
may be subject to a high volatility.

In addition, thisSubFund may al so be subject to the gener al
Prospectus.

F. Feesand Expenses of the Master Fund

The SubFund will directly (through its investment in the Master Fund) bear a pro rate share of the cosif
the expenses of the Master Fund, which will include (nomxhaustive) legal, auditing, organisational,
administrative, custodial and operating expenses.

Where, in connection with an investment in the Master Fund a distribution fee, commission fee or ogn
monetary benefit is received by the Sul-und, the Management Company or any person acting on behalf
of either the Sub-Fund or the Management Company, the fee, commission or other monetary benefit shall
be paid into the assets of the SubFund.

No subscnption fee, redemption charge or conversion fee will be payable by the Subund when subscribing
for or redeeming units in the Master Fund. The Investment Manager shall not receive any commission by
virtue of an investment by the SubFund in the units of the Master Fund.

Taxes

There are no adverse tax consequences for investors resulting from the Send's investment in the Master
Fund relative to investing directly. Investors in th&ub-Fund shouldrefer to the section of the prospectus
enti tl ed forflrther mformation®n taxation provisions which should be taken into account when
considering an investment in the Sub-und. Prospective investors should consult their own professional
advisors on the relevant tax considerations applicable to the peinase, acquisition, holding, switching and
disposal of units of the SubFund, as well as, the receipt of distributions (if applicable) under the laws of
their countries of citizenship, residence or domicile

G. Information Sharing

The Management Company of the Sub~und and the the managementcompany of the Master Fund, have
put in place an I nformation Sharing Agreement (t
investment by the SubFund in units of the Master Fund. Th Information Sharing Agreement sets out which
unit classes of the Master Fund are available for investment by the S#ind, details of the charges and
expenses to be borne by the Sui-und, the standard dealing arrangements and the events affecting dealing
arrangements.

Further information relating to the Master Fund (including the prospectus and articles of association) and
the Information Sharing Agreement are available, free of charge, from the Management Company of the
Sub-Fund.

H. Termination of the Mast er Fund

In circumstances where the Master Fund is ligg@ted, the Sub-Fund shall also be liqulated unless the FMA
approves: (j the investments of atleast 85% oftheSuBF und-s net asset value in
UCITS, or (ii) the amendment of theonstitutive documentsin order to enable the SubFund to convert into

a UCITS which is not a feeder UCITS.

In circumstarces where the Master Fund merges with another UCITS or is divided into two or more UCITS,
the Sub-Fund shall be liquilated unless the FMA grants prior approval to the Sutrund to: (i) continue to
be a feeder UCITS of the Master Fund or another UCITS resudt from the merger or division of the Master
Fund; (i) invest at least 85% of the Suund-s net asset valwue in the
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resulting from the merger or division of the Master Fund; or (iii) amend theonstitutive documentsin order
to enable the SubFund to convert into a UCITS which is not a feeder UCITS.

I. Past Performance

The historic performance of the Subd~und (including Unit Classespnce available, shall bgublished on the
website of the LAFV [(iechtensteinischer AnlagefondsverbandWwww.lafv.li). Past performance is nd a
guarantee or indication of presentand/or future performance.
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Sustainable
investmentmeans
an investment in an
economic activity
that contributes to
an environmental or
social objective,
provided that the
investment does
not significantly
harm any
environmental or
social objectie and
that the investee
companies follow
good governance
practices.

TheEUTaxonomy is
a classification
system laid down in
Regulation (EU)
2020/852,
establishing a list of
environmentally
sustainable
economic activities.
The Regulation does
not lay down a list
of socially
sustainable
economic activities.
Sustainable
investmentswith an
environmental
objective might be
aligned with the
Taxonomy or not.

/NN
amr
u.s

|

Sustainability
indicatorsmeasure
how the
environmental or
social characteristics
promoted by the
financial product are
attained.

J. SFDR Annex

Pre-contractual disclosure for the financial products referred to in Article 8,
paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph,

Product Name: LGT Multi -Assets SICAV® LGT GIM Balanced( t hSub-Fun d ®

product ®)

Legal entity identifier:

of Regulation (EU) 2020/852

5493004ZFN4FIL8S2865

or

Environmental and/or social characteristics

Does this financial product have a sustainable investment objective?

Yes

It will make a minimum of
sustainable investments with an
environmental objective:__ %

in economic activities
that qualify as
environmentally
sustainable under the EU
Taxonomy

in economic activities
that do not qualify as
environmentally
sustainable urder the EU
Taxonomy

It will make a minimum of %
sustainable investments with a

2

social objective: %

®x No

- f

It promotes Environmental/Social (E/S)
characteristics and while it does not have &
its objective a sustainable investment, it wil
have a minimum proportion of % of
sustainable investments

with an environmental objective in

economic activities that qualify as
environmentally sustainable under

the EU Taxonomy

with an environmental objective in
economic activities that do not

gualify as environmentally
sustainable under the EU

Taxonomy

with a social objective

What environmental and/or social characteristics are promoted by this
financial product?

The investmentobjective of the SubFund is to participate in the performance of the Master FundLGT

CP GIM Balanced, a sufund of LGT CP MultiAssets SICAV)The characteristics promoted by the Sub
Fund are therefore aligned and based on the disclosure of the Masterufid, which promotes

environmental and social characteristics through certain direct and indirect investments it makes:

T Environment al

footprint and its impact on land; and

considerations

include

a

Cc

(0]

nandc

It promotes E/S characteristics, but will not
make any sustainable investments

1 For the avoidance of doubthe SubFunddoes notcommit to making sustainable investments, but such investments
may exist in theSubFundon a noncommittal basis.
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Principal adverse
impacts are the
most significant
negativeimpacts of
investment
decisions on
sustainability factors
relating to
environmental,
social and employee
matters, respect for
human rights, anti
corruption and anti
bribery matters.

f Socialconsi derations include a

company's or i

communities in which they operate.

No reference benchmark has been designated by either thdaster Fundfor the purpose of attaining the
environmental or social characteristics promoted.

What sustainability indicators are used to measure the attainment of
each of the environmental or social characteristics promoted by this
financial product?

Depending on whether the Master Fundinvests in an underlying fund or directly in securities
or instruments, the following factors will be considered in determining whether theMaster
Fundis attaining the environmental and/or social characteristics it pnootes, based on one or
more of the following three components:

1

The proportion of underlying funds in which the Master Fundnvests(the
-UnderlyingFunds ®) t hat meet the criteria to
or ESG Focused Funds.

Application of the Master AssetManager~-s pr opri etary ESG r
and i nst r uSeeuntiesand(Instiureents ESG Rating System ®) .  Th
proprietary ESG rating system is based on data from external data providers that
provides objective, relevant and systematic ESG information and which measures th
environmental and social characteristics of companies and issuers.

Application of the Master AssetManager's " Manager ESG Rating System "
whereby fund managers are assessed on their ESG practices (in the areas of
commitment to ESG, investment process, ownership and reporting).

An assessment of whether theMaster AssetManager in respectof the Master Fund
has successfully and consistently executed its ESG exclusion policy.

Not applicable. TheMaster Fund does not make a commitment to sustainable investments.

Not applicable. TheMaster Fund does not make a commitment to sustainable investments.

How have the indicators for adverse impacts on sustainability factors
been taken into account?

Not applicable. The Master Fund does not make a commitment to sustainable
investments.

How are the sustainable investments aligned with the OECD
Guidelines for Multinational Enterprises and the UN Guiding Principle
on Business and Human Rights? Details:

Not applicable. The Master Fund does not make a commitment to sustainable
investments.
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