Key Investor Informatio

This document provides you with key investor informatio about this Fund. It is not marketin material.

The informatio

is required by law to help you understand the nature and the risks of investin

in this

LEMAN I K SICAV Fund. You are advised to read it so you can make an informed decision about whether to invest.

Lemanik Sicav - European Special Situations - Capitalisation Retail EUR Class
(ISIN: LU0090850842) European Special Situation (the ‘Fund’) is a Sub-Fund of Lemanik Sicav (the ‘Company’).
Lemanik Asset Management S.A. is the Management Company (the ‘Management Company’) to the Fund.

Objectives and Investment Policy

The Fund mainly invests its assets in shares, fi ed rate income debt
securitie and Money Market Instruments (financia instruments issued
by financia institutio or governments considered to be extremely low-
risk). Securitie are selected with the so called high convictio philosophy
of a concentrated, unconstrained strategy investin exclusively in
att acti e European issuers and investment process fully based on
bo om up fundamental research and long-term value creation

The Fund’s strategy is to invest in bonds, shares and Money Market
Instruments issued by European financia instituti  (excluding Eastern
Europe and Russia) and listed on the European financia markets. The
Fund will invest in securitie denominated in internationa currency and
without limitatio in duratio and rating

The Investment Manager is free to manage the exposure to relevant
exchange rates and may decide to hedge (an investment positio
intended to o set potentia losses) or not to hedge exchange risks. The
Fund may also invest in a wide range of securities On an ancillary basis,
the Fund may hold cash and cash equivalents.

The Fund is acti ely managed in reference to the MSCI Europe Index
(the “Benchmark”). The target for the Fund is to outperform the

Risk and Reward Profile

Benchmark. The Benchmark will also serve as non-binding guidelines for
the implementatio of the Fund’s investment strategy. The Investment
Manager will generally invest in the securitie universe to which the
benchmark refers and may deviate to a signifi ant extent.

Sale of shares in the Fund can be made on any business day.

The Fund does not intend to distribute dividends. Any income arising
from the Fund’s investments is reinvested and reflec ed in the value of
your shares. However, the annual general meetin of shareholders may
decide to distribute such income.

The Fund may use Financial Derivati e Instruments (instruments whose
prices are dependent on one or more underlying assets 'FDIs’). The Fund
invests in FDIs in order to reduce the possibility of financia losses or to
achieve higher gains.

Recommendation this Fund may not be appropriate for investors who
plan to withdraw their money within fi e years.

The Investment Manager may use a hedging strategy that aims to ensure
returns for investors are consistent with the Fund’s investment objecti e.

Lower risk

Potentiall

Higher risk

lower rewards Potentiall higher rewards

The lowest category does not mean a risk free investment.
The risk and reward profil may change over time
Historical data may not be a reliable indicatio for the future.

This Fund is in category 6, since the share price has a high volatilit ,
therefore the risk of loss as well as the expected reward can be high.

The following risks may not be fully captured by the risk and reward indicator:

Credit Risk: The Fund can invest a material part of its assets in bonds.
Their issuers can become insolvent, thus their bonds can either partly or
enti ely diminish in value.

Currency Risk: As the Fund invests in securitie denominated in a number
of di erent currencies, movements in exchange rates may, when not
hedged, cause the value of the investments to increase or decrease.

Equity Risk: The risk that investments depreciate because of stock market
dynamics.

Interest Risk: Risk that interest rates rise and reduce the market value of
an investment.

A complete descriptio of risk factors is set out in the Prospectus in the sectio
entitle ’Special consideratio on risks’.




Charges

The charges you pay are used to pay the costs of running the Fund, including the
costs of marketin and distribution These charges reduce the potentia growth
of your investment.

The entry and exit charges shown are maximum figu es. In some cases you
might pay less. Please refer to your financia advisor or the distributor for the
actual charges.

The ongoing charges figu e is based on expenses for the year ending 31
December 2021.

This figu e may vary from year to year. It excludes:
e Performance Fees.
e Por oliotransactio costs, exceptin the case of an entry/exit charge paid
by the Fund when buying or selling units in another Fund.

For more informatio on charges, please see the ‘Charges and costs’ sectio of
the Prospectus.

Past Performance

One-off charges taken before or a er you invest

Entry charge 3.00% *

Exit charge 0.00%

This is the maximum that might be taken out of your money before it is
invested or before the proceeds of your investment are paid out.

* this percentage could be increased up to maximum 5% of the applicable
Net Asset Value, only within the investment programmes and at discretio
of the financia intermediaries involved in the marketin of the shares

Charges taken from the Fund over a year

Ongoing charges 2.35%

Charges taken from the Fund under certain specifi condition

Performance Fee 15% of the aggregate appreciatio in value
above MSCI Europe Index. No performance
fee is to be paid in time of negati e relati e
performance. The performance fee is
crystallized and payable yearly.

Actual last year fee charged: 4.99%.

Historic performance to 31 December 2021
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Note : A different benchmark was used during this period.

Practical Information

e The Fund was launched on 15 September 1998.
e Past performance has been calculated in EUR.

e The returns in this table include all fees and expenses and show
percentage year-on-year changes in the value of the Fund.

e Past returns are not a reliable indicator or guide of future returns.

With e ecti e date as of 25/09/2020, the Fund is acti ely managed and
references the MSCI Europe Index

e This Key Investor Informatio Document (KIID) is specifi to this share
class. Other Share Classes are available for this Fund as described in the
Fund'’s prospectus.

Depositary: The Fund’s assets are held with RBC Investor Services
Bank S.A. and are segregated from the assets of other sub-funds of the
Company. The assets of the Fund cannot be used to pay the debts of
other sub-funds of the Company.

Further information and price availability: Further informatio
about the Company (including the current Prospectus and most recent
annual report) is available in English, and informatio about the Fund
and other share classes (including the latest prices of shares and
translated versions of this document), are available free of charge on
www.lemanikgroup.com or by making a wri en request to Lemanik Asset
Management S.A., 106, route d’Arlon, L-8210 Mamer, Luxembourg or by
emailing info@lemanik.lu.

e Taxation: The Fund is subject to taxatio legislatio in Luxembourg,

This Fund and Lemanik Asset Management S.A. are authorised in Luxembourg and supervised by the Commission

de Surveillance du Secteur Financier.
This key investor informatio is accurate as at 31 March 2022.

which may have an impact on your personal tax positio as an investor in
the Fund.

Liability: Lemanik Asset Management S.A. may be held liable solely on
the basis of any statement contained in this document that is misleading,
inaccurate or inconsistent with the relevant parts of the Prospectus for
the Fund.

Specific information:
in other Sub-Funds.
Prospectus.

You may convert shares in the Fund for shares
Further informatio and provisions are in the

e Remuneration policy: A paper copy of the up-to-date remuneratio
policy of the Management Company, including, but not limited to,
a descriptio of how remuneratio and benefit are calculated, and
the persons responsible for awarding the remuneratio and benefits
is available free of charge upon request. A detailed descriptio of
the policy is also available at www.lemanikgroup.com/management-
company-service_substance_governance.cfm.
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