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CONSTITUTION

Eurizon Capital S.A., the Management Company, was incorporated as a Limited Company under the Laws of the Grand Duchy of
Luxembourg.

Eurizon Fund (the “Fund”) was created in the Grand Duchy of Luxembourg on 27 July 1988 and is administered by Eurizon Capital S.A.
(the “Management Company”) by virtue of Management Regulations initially published on 28 September 1988 in the “Mémorial,
Recueil Spécial des Sociétés et Associations” in the Grand Duchy of Luxembourg. The Management Regulations in force have been filed
with the “Registre de Commerce et des Sociétés” in Luxembourg, where they may be consulted and where copies may be obtained.

The Fund is an umbrella fund. The Sub-Funds which are active during the period are listed below:

Line “Limited Tracking Error”:

Eurizon Fund - Bond EUR Short Term LTE
Eurizon Fund - Bond EUR Medium Term LTE
Eurizon Fund - Bond EUR Long Term LTE
Eurizon Fund - Bond EUR 1-10 y LTE

Eurizon Fund - Bond EUR All Maturities LTE
Eurizon Fund - Bond lItaly Floating Rate LTE
Eurizon Fund - Bond Italy Short Term LTE
Eurizon Fund - Bond Italy Medium Term LTE
Eurizon Fund - Bond Italy Long Term LTE
Eurizon Fund - Bond GBP LTE

Eurizon Fund - Bond JPY LTE

Eurizon Fund - Bond USD LTE

Eurizon Fund - Bond USD Short Term LTE
Eurizon Fund - Global Bond LTE

Eurizon Fund - Bond Emerging Markets HC LTE
Eurizon Fund - Bond Emerging Markets LC LTE
Eurizon Fund - Bond Corporate EUR Short Term LTE
Eurizon Fund - Equity Euro LTE

Eurizon Fund - Equity Europe LTE

Eurizon Fund - Equity Europe ESG LTE

Eurizon Fund - Equity USA ESG Leaders LTE
Eurizon Fund - Equity USA ESG LTE

Eurizon Fund - Equity North America LTE
Eurizon Fund - Equity Japan LTE

Eurizon Fund - Equity Pacific Ex-Japan LTE
Eurizon Fund - Equity Emerging Markets LTE
Eurizon Fund - Equity World ESG Leaders LTE

Line "Factors”:

Eurizon Fund - Bond Corporate Smart ESG

Eurizon Fund - Equity Italy Smart Volatility

Eurizon Fund - Equity China Smart Volatility

Eurizon Fund - Equity Emerging Markets Smart Volatility
Eurizon Fund - Equity World Smart Volatility

Line “Treasury Management”:

Eurizon Fund - Money Market EUR T1
Eurizon Fund - Money Market USD T1
Eurizon Fund - Bond Short Term EUR T1

Line “Active - Market":

Eurizon Fund - Cash EUR

Eurizon Fund - Bond Inflation Linked

Eurizon Fund - Bond Corporate EUR Short Term
Eurizon Fund - Bond Corporate EUR

Eurizon Fund - Bond Aggregate EUR Short Term

L
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Eurizon Fund - Green Euro Credit

Eurizon Fund - Bond Aggregate EUR
Eurizon Fund - Bond Aggregate RMB
Eurizon Fund - European Union Bonds
Eurizon Fund - Global Bond

Eurizon Fund - Global Bond Inflation Linked
Eurizon Fund - Bond Euro High Yield
Eurizon Fund - Bond High Yield

Eurizon Fund - Bond Emerging Markets

Eurizon Fund - Bond Emerging Markets in Local Currencies ESG

Eurizon Fund - Euro Emerging Markets Bonds
Eurizon Fund - SLJ Local Emerging Markets Debt
Eurizon Fund - Italian Equity Opportunities
Eurizon Fund - Top European Research

Eurizon Fund - Equity Small Mid Cap Europe
Eurizon Fund - Equity USA

Eurizon Fund - Sustainable Japan Equity

Eurizon Fund - Equity China A

Eurizon Fund - Asian Equity Opportunities
Eurizon Fund - Equity Emerging Markets New Frontiers
Eurizon Fund - Global Equity Infrastructure
Eurizon Fund - Sustainable Global Equity
Eurizon Fund - Equity Planet

Eurizon Fund - Equity Innovation

Eurizon Fund - Equity People

Eurizon Fund - Equity Circular Economy

Eurizon Fund - Equity High Dividend

Line “Active - Strategy”:

Eurizon Fund - Absolute Active

Eurizon Fund - Absolute Green Bonds
Eurizon Fund - Absolute High Yield
Eurizon Fund - Absolute Prudent
Eurizon Fund - Absolute Return Solution
Eurizon Fund - Active Allocation

Eurizon Fund - Asian Debt Opportunities "
Eurizon Fund - Azioni Strategia Flessibile
Eurizon Fund - Bond Flexible

Eurizon FUnd - China Credit Opportunities
Eurizon Fund - China Opportunity
Eurizon Fund - Conservative Allocation
Eurizon Fund - Dynamic Asset Allocation
Eurizon Fund - Flexible Allocation
Eurizon Fund - Flexible Europe Strategy
Eurizon Fund - Flexible Multistrategy
Eurizon Fund - Flexible US Strategy
Eurizon Fund - Global Multi Credit
Eurizon Fund - Inflation Strategy
Eurizon Fund - Securitized Bond Fund
Eurizon Fund - SLJ Flexible Global Macro
Eurizon Fund - Sustainable Multiasset

™ The Sub-Fund was launched on 11 May 2023.
@ The Sub-Fund was launched on 22 May 2023.

The different Units which are available to investors for all Sub-Funds are detailed in the notes to the financial statements.

GENERAL MEETINGS

The Annual General Meeting of the Management Company takes place every year at the registered office, or at any other location in

Luxembourg specified in the convening notice, within six months of the end of each financial year.
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INFORMATION FOR FUND UNITHOLDERS

Copies of audited annual reports as at 31 December and copies of the unaudited semi-annual reports as at 30 June are available free of
charge to Unitholders at the Depositary Bank, other establishments specified by the latter, and at the registered office of the
Management Company.

The periodic reports contain all information relative to the Fund, to the composition and development of its assets.

The financial year begins on 1 January and ends on 31 December.

The Net Asset Value is published every day on the Management Company’s website www.eurizoncapital.com

The Net Asset Value as well as the subscription and redemption prices of the Fund Units can also be obtained from the Depositary Bank.

Other information intended for participants is published in the “Mémorial, Recueil Spécial des Sociétés et Associations” and in the
"Registre de Commerce et des Sociétés” in Luxembourg, if this publication is specified by the Management Regulations or by law.

GLOBAL EXPOSURE AND EXPECTED LEVEL OF LEVERAGE

The method used to calculate the global exposure is the commitment approach for all the Sub-Funds except for the following
Sub-Funds which are using the method of the absolute historical Value at Risk ("VaR”"):

- Eurizon Fund - Active Allocation

- Eurizon Fund - Bond Flexible

- Eurizon Fund - Flexible Multistrategy

- Eurizon Fund - SLJ Flexible Global Macro

Leverage
Sum of Notionals
01/01/2023 - 30/06/2023

Historical VaR (1m, 99%)
01/01/2023 - 30/06/2023

Sub-Funds Min Max Average Average
Eurizon Fund - Active Allocation 4,15% 5,94% 5,19% 233,20%
Eurizon Fund - Bond Flexible 3,97% 6,74% 5,52% 263,19%
Eurizon Fund - Flexible Multistrategy 1,93% 3,17% 2,54% 212,01%
Eurizon Fund - SLJ Flexible Global Macro 7.27% 9,94% 8,03% 289,04%

REMUNERATION POLICY

The Remuneration Policy of Eurizon Capital S.A. (hereinafter also referred as the “Company”) is based on the principles applied in the
Intesa Sanpaolo Group including:

—alignment with the interests of shareholders, customers and their assets under management, the medium and long term strategies
and objectives, under a framework of reference rules aimed at avoiding conflict of interests, and at the proper control of current and
future business risks and ensuring an adequate level of liquidity and capitalization;

— consistency with and promotion of sound and effective risk management and discouragement of risk-taking which is inconsistent
with the risk profile, rules or instruments of incorporation of the assets managed;

The Remuneration Policy has been prepared on the basis of the Intesa Sanpaolo Group’s remuneration policies and, for what is not in
conflict, not governed or more restrictive, in compliance with European and national regulations governing the asset management
industry:

—the Law of 12 July 2013 on alternative investment fund managers (transposing the EU Directive 2011/61/EU - the AIFM Directive), and

—the Law of 17 December 2010 relating to undertakings for collective investment (transposing the EU Directive 2014/91/UE - the UCITS
V Directive).
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Governance Structure
All incentives and reward systems for the Company’s personnel are subject to the following types of conditions:
— activation conditions for the Group and the Company, consisting of liquidity, capitalisation and financial parameters;

—financing conditions of the mechanism of bonus funding for the Group and the Company, according to a top-down approach such as
to take into account the exceeding of certain liquidity, capitalisation and financial parameters, in the first place at the level of the Group
and, therefore, of the Company;

—individual access condition, meaning the level of achievement of the individual performance objectives, subject to the verification of
the absence of individual compliance breaches. The individual performance objectives include financial as well as non-financial criteria.

The Board of Directors of the Company establishes and reviews annually the remuneration policy of the Company and ensures
consistency with the overall policy of the Company in terms of risk-taking, the strategy and long-term, corporate governance structure
and internal control objectives. It involves the Conducting Officers, each for their own responsibilities, in the definition and
implementation of the Remuneration Policy.

The Company decided to entrust the Independent Directors Committee with the advisory and consulting functions aimed to support
the Board of Directors in all activities relating to remuneration, defined in accordance with the principles set out in the ESMA Guidelines

on sound remuneration policies (ESMA 232/2013 and 411/2016). The Committee is entirely composed of independent members.
External persons can still participate in the meetings of the Committee in relation to specific items.

The internal process related to the governance of remuneration involves the Human Resources, the Risk Management, the Compliance
and the Operations & Finance departments, each under the supervision of the respective Conducting Officer.

The Corporate Control Functions verify, for each area of competence (Risk Management, Compliance, Internal Audit), the alignment of
the remuneration practices with the approved policies and the applicable regulations.

The ex-ante annual independent internal review of the remuneration system concluded its design to be appropriate.
Compensation Structure
The compensation of personnel includes:

— Fixed component, defined on the basis of the contractual category, the role held and the extent of responsibilities, reflecting the
experience and skills required, as well as the quality of the contribution to corporate results;

— Variable component, linked to employee’s performance and aligned with the annual results actually achieved and the risks
prudentially assumed.

The criteria for the definition of the Company incentive systems, in application of the Intesa Sanpaolo Group’s remuneration policy,
aimed at ensuring the correlation between remuneration, performance and risks are, among others:

—the measurement of performance from multiple perspectives in order to align the management and employees behaviour to medium
and long term strategic drivers, both quantitative (profitability, growth, productivity, cost of risk / sustainability) and qualitative (strategic
actions or projects and managerial quality), on different perimeters (Group / Structure / Individual);

— the principle of selectivity, by differentiating the best performances and assigning higher bonuses;

—the principle of financial sustainability, by the definition of a bonus pool correlated to the performance of a Group parameter, currently
identified as Income before tax from continuing operations and the use of a solidarity mechanism, according to which the amount of
total bonuses paid to the employees of each Business Unit depends in part on the Group’s overall performance (reflected in the size of
the bonus pool) and in part on the degree of expected contribution to the Group's results;

— the definition of target bonus for roles and professional clusters to be used across all Group, in order to guarantee internal balance
and the ongoing benchmarking between roles and/or professional clusters Group target bonuses and external market practices;

—the verification of the so-called individual compliance breaches as a restriction to bonus accrual (disciplinary measures, serious findings
received from the Bank'’s control functions, sanctions by the Supervisory Authorities).

Vesting of the variable remuneration for Risk Takers is governed by specific rules in terms of:
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— Deferral mechanisms;

— Payment partly in cash and partly in instruments and retention period for units/shares of funds;

— Ex-post adjustment mechanisms - malus or clawback.

Compensation for 2023

In accordance with the Law as of 17 December 2010 on Undertakings for Collective Investments (as subsequently amended) in
conjunction with the guidelines on sound remuneration policies under UCITS published by the European Securities and Markets
Authority (ESMA), the Company has identified individuals who have a material impact of the Company’s risk profile (Material Risk
Takers).

The regulations provide rules in relation to the variable component of the compensation of Risk Takers, indicating that:

— at least 40% of the variable component (60% for significant bonuses) must be subject to deferred payment for a period of 3 years
(5 years for significant bonuses);

— a substantial portion (at least 50%) is paid out in units / shares of funds managed by the Company, or equivalent instruments; said
percentage is applied, in the same proportion, to both the deferred and upfront portions of the variable component;

— there is a specific holding period (of no less than 2 years for the upfront component, and shorter for the deferred portion) for the
vesting of the financial instruments referenced above.

In case the Variable Compensation is lower than EUR 80 000, the Material Risk Takers receive their entire Variable Compensation in cash
without any deferral.
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Eurizon Fund

COMPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS/PERIODS

30 June 2023

31 December 2022

31 December 2021

Currency Total NAV  per Unit Total NAV  per Unit Total NAV  per Unit
Eurizon Fund - Bond EUR Short Term LTE
Class R Units EUR 41714 033,42 131,97 44 158 930,98 131,45 27 324529,33 137,90
Class Z Units EUR 2 246 966 438,60 146,95 1489 803 401,27 146,25 1212 651 844,28 153,16
Class Z5 Units JPY — — 9994,18 95,82 — —
Class ZD Units EUR 9 968,41 99,68 — — — —
Total net assets EUR 2 288 690 440,44 1533972 326,43 1239976 373,61
Eurizon Fund - Bond EUR Medium Term LTE
Class R Units EUR 42 790 729,15 305,13 27 373 158,20 302,73 18 046 051,96 337,44
Class Z Units EUR 1705792 705,00 343,51 1372 795053,64 340,44 1356 632 873,38 378,69
Class ZD Units EUR 9940,95 99,41 — — — —
Total net assets EUR 1748 593 375,11 1400 168 211,84 1374 678 925,34
Eurizon Fund - Bond EUR Long Term LTE
Class R Units EUR 34774 318,97 204,79 25676 408,72 197,61 24 559 217,44 263,58
Class Z Units EUR 3860 136 404,20 229,03 3830729294,20 220,78 3893896 610,00 293,89
Total net assets EUR 3894910 723,20 3856 405 702,92 3918 455 827,44
Eurizon Fund - Bond EUR 1-10 Y LTE
Class Z Units EUR 748 579 833,65 88,78 755 673 296,38 87,48 256 808 029,60 99,02
Total net assets EUR 748 579 833,65 755673 296,38 256 808 029,60
Eurizon Fund - Bond EUR All Maturities LTE
Class Z Units EUR 753 755 936,41 81,36 720834 129,64 79,47 362 384 207,88 97,17
Total net assets EUR 753 755 936,41 720 834 129,64 362 384 207,88
Eurizon Fund - Bond Italy Floating Rate LTE
Class R Units EUR 277 722 488,96 131,36 152 928 983,99 128,67 18563 121,18 129,87
Class Z Units EUR 37 472 600,69 142,68 48 251 845,59 139,56 49 826 646,51 140,38
Class ZD Units EUR 10020,35 100,26 29633788,13 98,94 29917 953,73 99,89
Total net assets EUR 315205 110,00 230814 617,71 98 307 721,42
Eurizon Fund - Bond Italy Short Term LTE
Class Z Units EUR 234305 734,07 96,87 306 047 495,51 96,11 209 077 516,54 100,09
Total net assets EUR 234 305 734,07 306 047 495,51 209 077 516,54
Eurizon Fund - Bond Italy Medium Term LTE
Class Z Units EUR 201 475 150,54 93,55 255 871 864,59 91,81 373 058 849,28 101,83
Total net assets EUR 201 475 150,54 255 871 864,59 373 058 849,28
Eurizon Fund - Bond Italy Long Term LTE
Class Z Units EUR 633 078 656,27 84,47 367 697 064,51 78,82 363290312,25 104,63
Total net assets EUR 633 078 656,27 367 697 064,51 363290 312,25
Eurizon Fund - Bond GBP LTE
Class R Units EUR 7324 629,80 128,25 7548 237,72 129,04 10020 639,53 181,96
Class RH Units EUR 120021390 133,02 1273523,33 139,62 1192 777,40 188,61
Class Z Units EUR 70389 438,64 145,58 94 325016,69 146,32 94 380 833,38 205,87
Class ZD Units EUR 7 615,99 80,75 7 715,09 81,80 11 023,39 116,88
Class ZH Units EUR 47 045 634,95 151,77 31080 121,74 159,12 48 469 494,81 214,41
Total net assets EUR 125967 533,28 134 234 614,57 154 074 768,51
Eurizon Fund - Bond JPY LTE
Class R Units EUR 9515 336,59 84,50 11491 761,19 92,27 13882 150,01 106,18
Class RH Units EUR 556 492,25 150,51 581419,79 144,94 644 686,86 154,41
Class Z Units EUR 431 460518,50 95,74 535428 864,44 104,42 517953 744,30 119,92
Class ZH Units EUR 153993 352,35 208,54 127 452 084,23 200,61 80221597,79 213,05
Total net assets EUR 595 525 699,69 674 954 129,65 612 702 178,96
Eurizon Fund - Bond USD LTE
Class R Units EUR 26 063 238,21 176,88 29405811,46 178,14 27723 199,58 191,54
Class R2 Units usb 342 840,36 98,87 — — — —
Class RH Units EUR 29732777,47 175,99 21558 458,50 175,62 4582 442,72 206,14
Class Z Units EUR 723 634 589,50 200,97 790733 371,33 202,17 1081811679,73 216,90
Class Z2 Units usb 2311853,02 99,27 — — — —
Class ZD Units EUR 20 106,76 116,63 20 359,48 118,09 22 100,26 128,19
Class ZH Units EUR 1612 325420,30 199,22 1755441610,50 198,57 599379 644,76 232,86
Total net assets EUR 2394 209 397,61 2597159 611,27 1713519 067,05
Eurizon Fund - Bond USD Short Term LTE
Class R Units EUR 31138016,75 117,27 42 266 401,28 118,79 42 590 104,03 115,58
Class Z Units EUR 23797 737,27 127,60 32286 111,71 129,14 68 031 087,41 125,43
Class Z2 Units usb 6229882,09 104,55 1486 002,35 103,51 1697 357,83 107,12
Class ZH Units EUR 1756 224,74 100,36 — — — —
Total net assets EUR 62 402 226,39 75944 879,36 112 113 768,14




Eurizon Fund

COMPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS/PERIODS

30 June 2023

31 December 2022

31 December 2021

Currency Total NAV  per Unit Total NAV  per Unit Total NAV  per Unit
Eurizon Fund - Global Bond LTE
Class R Units EUR 6216 104,54 141,85 6323708,62 144,10 701143563 164,30
Class RH Units EUR 4912992,37 138,54 3319851,43 137,14 2921 648,15 160,71
Class Z Units EUR 50 109 187,75 155,37 114112 351,72 157,67 187 615 613,76 179,38
Class ZH Units EUR 26940512,03 151,95 7 662 860,07 150,20 8182726,09 175,51
Total net assets EUR 88 178 796,69 131418 771,84 205731 423,63
Eurizon Fund - Bond Emerging Markets HC LTE
Class Z Units EUR 58 321 245,60 87,71 79 825 483,13 86,53 105 354 180,53 96,85
Class ZH Units EUR 22 937491,04 80,02 13498 139,98 78,30 23719 994,03 97,11
Total net assets EUR 81258 736,64 93323 623,11 129 074 174,56
Eurizon Fund - Bond Emerging Markets LC LTE
Class Z Units EUR 173 046 549,67 88,90 299 057 351,35 89,57 412 374 926,73 92,25
Total net assets EUR 173 046 549,67 299 057 351,35 412 374 926,73
Eurizon Fund - Bond Corporate EUR Short Term LTE
Class Z Units EUR 228 467 723,56 92,08 273509 045,16 91,07 715200 987,84 99,28
Total net assets EUR 228 467 723,56 273509 045,16 715 200 987,84
Eurizon Fund - Equity Euro LTE
Class Z Units EUR 185614 755,04 191,08 98 640 822,85 165,17 65672 951,84 181,45
Total net assets EUR 185614 755,04 98 640 822,85 65 672 951,84
Eurizon Fund - Equity Europe LTE
Class Z Units EUR 509 015 871,42 195,72 362 706 540,83 175,25 411058 142,23 195,49
Class ZH Units EUR 99713 833,34 191,58 103 455510,49 172,63 171 193 158,05 191,37
Total net assets EUR 608 729 704,76 466 162 051,32 582 251 300,28
Eurizon Fund - Equity Europe ESG LTE
Class Z Units EUR 576 285 582,86 145,44 485281 775,96 130,91 326301722,83 145,71
Class ZH Units EUR 12 960,17 129,60 11739,42 117,39 12 965,56 129,66
Total net assets EUR 576 298 543,03 485 293 515,38 326 314 688,39
Eurizon Fund - Equity USA ESG Leaders LTE
Class Z Units EUR 255255 370,06 164,54 84109 142,59 143,80 118770 734,34 166,79
Total net assets EUR 255 255 370,06 84 109 142,59 118770 734,34
Eurizon Fund - Equity USA ESG LTE
Class Z Units EUR 670937 405,74 155,53 624 116 948,13 136,36 620616 167,88 161,15
Class ZH Units EUR 260 157 802,08 126,66 197 955 107,66 110,19 28 375 006,42 144,61
Total net assets EUR 931 095 207,82 822 072 055,79 648 991 174,30
Eurizon Fund - Equity North America LTE
Class Z Units EUR 1578505 298,90 276,38 1190 766 895,34 244,14 654 107 796,09 285,19
Class ZH Units EUR 506 741 496,49 274,22 607 916 602,83 240,50 685 672 786,43 310,91
Total net assets EUR 2 085 246 795,41 1798 683 498,17 1339 780 582,52
Eurizon Fund - Equity Japan LTE
Class Z Units EUR 363890 379,05 123,64 324 606 663,42 112,12 343936 784,13 127,46
Class ZH Units EUR 192 868 346,23 180,87 56 519 178,59 144,82 105 654 334,75 154,03
Total net assets EUR 556 758 725,28 381 125 842,01 449 591 118,88
Eurizon Fund - Equity Pacific Ex-Japan LTE
Class Z Units EUR 364 626 666,65 355,77 373455 341,55 360,81 194 566 885,39 361,77
Class ZH Units EUR 93918979,53 246,89 84 2851282,79 242,68 95 744 445,01 253,02
Total net assets EUR 458 545 646,18 457 740 624,34 290 311 330,40
Eurizon Fund - Equity Emerging Markets LTE
Class Z Units EUR 821782 925,57 276,23 919 640 542,78 271,30 769873 319,60 325,05
Total net assets EUR 821782 925,57 919 640 542,78 769 873 319,60
Eurizon Fund - Equity World ESG Leaders LTE
Class Z Units EUR 308 774 378,05 122,28 87 736 782,67 108,41 53411 171,51 124,04
Total net assets EUR 308 774 378,05 87 736 782,67 53411 171,51
Eurizon Fund - Bond Corporate Smart ESG
Class R Units EUR 3673242,67 88,73 3950 236,31 87,55 5256 775,13 102,38
Class RH9 Units HUF 3611853,62 102,61 3331754,73 94,66 3598273,87 102,23
Class Z Units EUR 241191 598,24 90,66 286 215 151,40 89,14 297 126 069,98 103,50
Total net assets EUR 244 874 524,16 290173 707,74 302 392 608,04
Eurizon Fund - Equity Italy Smart Volatility
Class R Units EUR 48900 329,81 123,51 36842 548,70 104,20 38203982,97 121,09
Class R2 Units usD 183 553,52 135,50 255379,54 111,80 394729,98 137,89
Class Z Units EUR 5383016,49 153,73 1691721,23 129,00 2214 300,31 148,32
Total net assets EUR 54 451 589,62 38 773 557,49 40 766 654,11
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Eurizon Fund

COMPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS/PERIODS

30 June 2023 31 December 2022 31 December 2021

Currency Total NAV  per Unit Total NAV  per Unit Total NAV  per Unit
Eurizon Fund - Equity China Smart Volatility
Class R Units EUR 106 086 317,26 100,39 110 139 366,65 108,67 118296 620,14 131,93
Class R2 Units usb 2930817,68 110,14 260164535 116,62 1966 975,83 150,80
Class Z Units EUR 5498 610,83 119,48 5588 166,12 128,72 2944 876,49 154,75
Total net assets EUR 114 271 286,27 118 165 243,24 122 971 162,73
Eurizon Fund - Equity Emerging Markets Smart Volatility
Class R Units EUR 496 150 635,85 188,50 488 550 738,79 185,58 437 747 897,32 228,87
Class R2 Units usD 1802 012,54 206,27 1775217,59 198,63 2192 977,87 260,94
Class Z Units EUR 13371 122,91 230,72 18 892 256,30 226,05 9917 393,45 275,87
Total net assets EUR 511173 465,43 509 106 352,67 449 593 692,44
Eurizon Fund - Equity World Smart Volatility
Class R Units EUR 975567 027,41 127,15 909 895 667,64 116,34 928 066 315,16 134,52
Class R2 Units usD 2814139,85 139,67 1777 617,60 124,99 1330657,42 153,95
Class RH Units EUR 113985 024,44 101,68 87 369 998,21 91,96 79270084,40 114,08
Class Z Units EUR 22921231,00 157,95 20058 071,95 143,75 36 224 983,40 164,45
Class ZH Units EUR 26 879 451,77 126,09 18271218,11 113,48 21181 056,87 139,35
Total net assets EUR 1141932 147,07 1037 260 562,27 1065912 557,42
Eurizon Fund - Money Market EUR T1
Class Z Units EUR 4418844 046,70 98,74 6 162 846 276,69 97,81 3357968 477,16 98,55
Total net assets EUR 4 418 844 046,70 6 162 846 276,69 3357968 477,16
Eurizon Fund - Money Market USD T1
Class Z2 Units usb 121949993550 104,12 1007 336 592,33 102,06 1277 610 448,51 101,43
Total net assets EUR 1117 781 446,14 943862 299,16 1123470 580,36
Eurizon Fund - Bond Short Term EUR T1
Class A Units EUR 790497 717,33 94,75 319048 139,64 93,98 570 682 505,43 96,72
Class Z Units EUR 1977 304 174,70 96,08 2878576 592,12 95,21 8293 075 804,03 97,83
Total net assets EUR 2767 801 892,02 3197 624731,76 8863 758 309,46
Eurizon Fund - Cash EUR
Class A Units EUR 3447 571,70 112,31 1774 451,86 111,27 5848 137,07 112,26
Class R Units EUR 42 047 542,92 108,45 47 781 715,41 107,50 45 140 483,63 108,56
Class Z Units EUR 2240274 075,20 116,24 2220536 106,08 115,11 387351875518 116,01
Total net assets EUR 2285769 189,77 2270092 273,35 3924 507 375,88
Eurizon Fund - Bond Inflation Linked
Class R Units EUR 221737 553,18 139,95 267 591 679,59 135,91 302 666 572,85 150,66
Class Z Units EUR 306 403 854,55 158,84 379248 763,97 153,70 690 640 584,21 169,23
Class ZD Units EUR 26 773 285,03 90,48 26 553687,30 89,74 41354 018,76 104,82
Total net assets EUR 554 914 692,76 673 394 130,86 1034661 175,82
Eurizon Fund - Bond Corporate EUR Short Term
Class R Units EUR 55 450 038,01 63,15 48 575 885,25 62,63 51564 953,24 67,12
Class Z Units EUR 867 469 412,48 72,62 876 806 812,61 71,74 1174 930 238,41 76,30
Class ZD Units EUR 9194,97 92,48 41003 318,31 91,90 68 607 741,53 98,75
Total net assets EUR 922 928 645,46 966 386 016,17 1295102 933,18
Eurizon Fund - Bond Corporate EUR
Class R Units EUR 107 062 321,68 90,74 76 350 277,75 89,26 185197 428,52 105,15
Class RD Units EUR 199 272,59 86,28 853294 85,12 10 049,58 100,25
Class X Units EUR 207 830 049,25 95,61 190 580 887,78 93,67 89 859 506,96 109,45
Class Z Units EUR 1746 173417,80 123,18 1596 252 482,13 120,62 1780455291,73 140,79
Class ZD Units EUR 3559861094 90,17 6830911,84 88,98 8124797,48 105,06
Total net assets EUR 2 096 863 672,30 1870073 092,44 2 063 647 074,27
Eurizon Fund - Green Euro Credit
Class R Units EUR 415552 070,15 83,02 358179 473,96 81,25 335613 732,34 98,70
Class X Units EUR 992518 84,14 2040766,50 82,00 4642 738,47 98,81
Class Z Units EUR 275573 502,40 84,62 263 506 831,06 82,44 83 689 404,41 99,21
Total net assets EUR 691 135 497,73 623727 071,52 423 945 875,22
Eurizon Fund - Bond Aggregate EUR Short Term
Class R Units EUR 13123 481,51 98,51 9901,85 99,02 — —
Class Z Units EUR 91172 310,05 98,96 66 474 691,27 99,08 — —
Total net assets EUR 104 295 791,56 66 484 593,12 —
Eurizon Fund - Bond Aggregate EUR
Class R Units EUR 730119697,26 90,55 730535 664,46 89,74 828 594 506,20 108,87
Class X Units EUR 22 678 000,68 100,37 — — — —
Class Z Units EUR 354 501 204,29 94,97 360 560 318,91 93,71 386 001 254,21 112,71
Total net assets EUR 1107 298 902,23 1091 095 983,37 1214 595 760,41




Eurizon Fund

COMPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS/PERIODS

30 June 2023 31 December 2022 31 December 2021

Currency Total NAV  per Unit Total NAV  per Unit Total NAV  per Unit
Eurizon Fund - Bond Aggregate RMB
Class R Units EUR 212 697 227,68 118,71 316 446 589,02 124,55 342 138473,20 126,41
Class R2 Units usD 472 965,67 96,33 818 264,56 98,86 253023390 106,90
Class R7 Units CHF 425 495,04 92,50 1203 054,79 98,19 669 651,22 104,60
Class RD Units EUR 9196 156,31 109,70 13620872,74 115,42 11369 243,97 118,86
Class RH Units EUR 265638096 99,72 7872 003,28 98,69 3884571,00 101,54
Class X Units EUR 931119557 113,12 15643 796,95 118,17 29248299,37 118,98
Class X2 Units usD 10022,34 100,22 196 227,76 102,41 1109 270,74 109,83
Class XH Units EUR 10832 888,10 98,59 1804 408,73 97,11 — —
Class Z Units EUR 585513 029,37 124,49 1135727 178,15 129,97 2277 324 301,22 130,62
Class Z2 Units usD 4254211,48 108,14 620516591 110,45 7168991,73 118,32
Class Z7 Units CHF 442 058,15 96,46 472 331,24 101,88 56 081 490,37 107,38
Class ZD Units EUR 9529,82 105,80 91 695,08 111,51 20995310,69 115,13
Class ZH Units EUR 54 242 352,16 102,11 125795 255,00 100,48 353210299,40 102,63
Total net assets EUR 889 689 658,33 1625 463 264,25 3102 445 642,28
Eurizon Fund - European Union Bonds
Class R Units EUR 9621,33 96,21 9 435,99 94,36 — —
Class Z Units EUR 200990 340,05 101,96 60911473,03 99,65 — —
Total net assets EUR 200 999 961,38 60 920 909,02 —
Eurizon Fund - Global Bond
Class R Units EUR 21671 750,83 97,87 18 783 480,90 99,87 10 788 834,42 110,76
Class Z Units EUR 326 080 953,36 99,83 221657 543,84 101,42 290 431666,58 111,51
Total net assets EUR 347752 704,19 240 441 024,74 301220 501,00
Eurizon Fund - Global Bond Inflation Linked
Class R Units EUR 66 679 087,67 96,69 9783,06 97,83 — —
Class Z Units EUR 29232 612,07 96,73 29232 197,96 97,44 — —
Total net assets EUR 95911 699,74 29241 981,02 —
Eurizon Fund - Bond Euro High Yield
Class R Units EUR 38257,94 93,00 27 370,44 90,06 15100,78 101,14
Class Z Units EUR 120 191 242,75 104,66 119 002 569,29 100,84 158 577 565,62 112,10
Total net assets EUR 120 229 500,69 119029 939,73 158 592 666,40
Eurizon Fund - Bond High Yield
Class RM Units EUR 52569 964,03 129,70 50935349,12 126,57 56 196 273,75 147,25
Class RM2 Units usD 1003810,94 141,90 835534,25 135,46 1042 787,23 167,95
Class RMU2 Units usD 176 083,82 95,21 166 148,48 91,85 56 893,12 104,34
Class R Units EUR 745698 419,52 217,19 745263 361,35 211,02 1099 091014,68 242,59
Class R2 Units usD 911 809,60 239,23 851882,29 227,35 792 798,57 278,42
Class RD Units EUR 1756 141,74 89,30 1994 729,91 87,93 2767 534,52 101,65
Class Ru2 Units usD 1438259,11 121,24 157 161,03 116,30 588 805,71 130,63
Class Ru9 Units HUF 4023780,06 114,19 3653620,30 103,68 3864 702,10 109,67
Class X Units EUR 260816 590,08 102,25 296 280 839,50 98,90 235517 516,36 112,67
Class Z Units EUR 1760330074,90 255,52 1993486 929,62 247,02 3024 551973,16 281,09
Class Z2 Units usD 90 700,98 107,34 91971,84 101,51 121 002,01 123,09
Class Z7 Units CHF 9664,87 96,65 9451,75 94,52 1128597 112,86
Class ZD Units EUR 128601 146,33 89,34 199173 857,64 87,94 199 476 288,64 103,33
Class Zu2 Units usD 9343,55 100,78 8 931,67 96,34 9934,74 107,16
Total net assets EUR 2953120 255,17 3289 132 334,66 4619919 043,75
Eurizon Fund - Bond Emerging Markets
Class RM Units EUR 140 481,62 225,29 136 393,53 225,91 185596,35 259,09
Class RM2 Units usD 1800 956,04 245,96 1068 999,09 241,25 1342 030,36 294,80
Class R Units EUR 380482 274,03 345,10 280 265 555,39 344,52 373757 103,62 389,42
Class R2 Units usb 251980,73 379,96 2214 288,59 370,88 230845,54 446,23
Class RD Units EUR 3287388,65 83,56 353850792 84,03 3722 705,64 96,27
Class RDH Units EUR 26 473 168,61 75,60 26 572 154,16 75,88 33778 630,67 96,46
Class RH Units EUR 137 779 348,14 287,30 132912 790,70 283,70 172 486 462,92 355,79
Class RH9 Units HUF 3366 121,13 95,91 3109 625,20 88,60 3606 607,12 102,76
Class X Units EUR 9937,25 103,71 13330 143,68 103,13 27 815733,85 115,68
Class XH Units EUR 191652 701,47 84,66 210871 398,47 83,27 91 087 126,81 103,53
Class Z Units EUR 507 163 062,17 400,36 454 315 483,88 397,97 535 568 150,02 445,95
Class Z2 Units EUR 1363 207,24 89,68 8171,15 87,21 —_ —_
Class ZD Units EUR 9012,87 106,18 11591 100,93 107,49 13409 118,49 124,35
Class ZDH Units EUR 7 410,54 74,11 7 443,66 74,44 1218911,70 97,84
Class ZH Units EUR 1078981 176,60 332,28 1062 024 449,00 327,04 929 174 463,97 406,35
Total net assets EUR 2329126 189,88 2 198 657 758,96 2 183596 902,72
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Eurizon Fund

COMPARATIVE NET ASSET VALUES OVER THE LAST THREE YEARS/PERIODS

30 June 2023 31 December 2022 31 December 2021

Currency Total NAV  per Unit Total NAV  per Unit Total NAV  per Unit
Eurizon Fund - Bond Emerging Markets in Local Currencies ESG
Class R Units EUR 10289,01 102,89 9988,45 99,88 — —
Class Z Units EUR 293772 309,29 98,42 275051300,42 95,11 225100 908,13 97,72
Total net assets EUR 293 782 598,30 275061 288,87 225100 908,13
Eurizon Fund - Euro Emerging Markets Bonds
Class R Units EUR 6930624,16 79,06 6304 829,07 78,27 9531716,41 97,90
Class Z Units EUR 251498 821,23 79,55 253938 089,28 78,42 466 432 996,51 97,24
Total net assets EUR 258 429 445,39 260 242 918,35 475964 712,92
Eurizon Fund - SU Local Emerging Markets Debt
Class R Units EUR 11546 102,12 102,55 11250 486,63 98,66 13392971,78 102,90
Class RD Units EUR 19216,45 87,79 18595,53 84,95 19613,00 89,60
Class Z Units EUR 774 342 966,75 100,08 868 001 711,09 95,86 944 858 451,00 99,12
Total net assets EUR 785 908 285,32 879 270 793,25 958 271 035,78
Eurizon Fund - Italian Equity Opportunities
Class R Units EUR 65953 768,89 140,13 6168892391 122,01 71214507,65 141,12
Class RD Units EUR 301 148,91 128,88 111356991 112,65 503 907,73 132,50
Class X Units EUR 13716,47 144,16 11882,99 124,89 13612,45 143,07
Class Z Units EUR 118727 041,77 164,52 109 171 227,62 142,42 219153453,32 162,81
Total net assets EUR 184 995 676,04 171 985 604,43 290 885 481,15
Eurizon Fund - Top European Research
Class R Units EUR 606 821 801,70 133,73 547 893 067,92 121,61 638 290 809,78 136,27
Class X Units EUR 8792619,50 131,83 4537614,11 119,28 4336446,49 132,31
Class Z Units EUR 1687 856 432,70 157,56 1397527 908,80 142,45 1162373198,38 157,78
Class ZD Units EUR 1721081,38 133,03 1637 701,69 120,77 12 762,52 134,68
Total net assets EUR 2 305 191 935,26 1951596 292,56 1805013 217,17
Eurizon Fund - Equity Small Mid Cap Europe
Class R