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Incorporation

abrdn SICAV | (the Company) (formerly Aberdeen Standard SICAV |) was incorporated as a société anonyme, qualifying
as a société d'investissement & capital variable on 25 February 1988 for an unlimited period and commenced operations
on 26 April 1988. It is registered under number B27471 at the Register of Commerce and Companies of Luxembourg
where its Articles of Incorporation are available for inspection and where copies thereof may be obtained. The Articles of

Incorporation were also published in the RESA and were last amended on 6 February 2019.

As at 30 September 2023, the Company has issued shares in the following Funds:

abrdn - CCBI Belt & Road Bond Fund

All China Sustainable Equity Fund

Asia Pacific Multi Asset Fund

Asia Pacific Sustainable Equity Fund

Asian Bond Fund

Asian Credit Sustainable Bond Fund

Asian High Yield Sustainable Bond Fund
Asian SDG Equity Fund

Asian Smaller Companies Fund

China A Share Sustainable Equity Fund
China Next Generation Fund

China Onshore Bond Fund

Climate Transition Bond Fund

Diversified Growth Fund

Diversified Income Fund

Emerging Markets Bond Fixed Maturity 2023 Fund
Emerging Markets Corporate Bond Fund
Emerging Markets Equity Fund

Emerging Markets SDG Corporate Bond Fund
Emerging Markets SDG Equity Fund
Emerging Markets Smaller Companies Fund
Emerging Markets Sustainable Equity Fund
Emerging Markets Total Return Bond Fund
Euro Government Bond Fund

Europe ex UK Sustainable Equity Fund
European Sustainable Equity Fund

Frontier Markets Bond Fund

GDP Weighted Global Government Bond Fund
Global Bond Fixed Maturity 2023 Fund

Global Bond Fund

Global Climate and Environment Equity Fund
Global Corporate Sustainable Bond Fund
Global Dynamic Dividend Fund

Global Government Bond Fund

Global Innovation Equity Fund

Global Mid-Cap Equity Fund

Global Sustainable Equity Fund

Indian Bond Fund

Indian Equity Fund

Japanese Smaller Companies Sustainable Equity Fund
Japanese Sustainable Equity Fund

Latin American Equity Fund

North American Smaller Companies Fund
Select Emerging Markets Bond Fund

Select Emerging Markets Investment Grade Bond Fund
Select Euro High Yield Bond Fund

Short Dated Enhanced Income Fund

US Dollar Credit Sustainable Bond Fund

World Resources Equity Fund

World Smaller Companies Fund

The full name of each Fund is constituted by the name of the Company, abrdn SICAV |, followed by a hyphen and then
the specific name of the Fund. Throughout the Financial Statements, the Funds are referred to by their short names as
indicated above.

No subscriptions can be received on the basis of this document. Subscriptions are only valid if made on the basis of the
current prospectus or on the Key Investor Information Document, accompanied by a copy of the latest annual report or of
the subsequent semi-annual report if it has been published.

Please see the Notes to the Financial Statements for changes during the year.
Statement of Changes in Portfolio

A statement giving the changes in the Schedule of Investments for the year ended 30 September 2023 can be obtained
free of charge from the registered office of the Company.
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Report of the Board of Directors

As at 30 September 2023, the total net assets of abrdn SICAV | (the "Company") stood at USD 16,063,033,000.

The Company aims to provide investors with a broad international range of diversified actively-managed Funds which,
through their specific investment objectives and individual portfolios, offer investors the opportunity to conveniently build a
diversified global stock and bond portfolio to meet individuals' investment goals.

The overall strategy of the Company and the separate Funds is to seek diversification through investment primarily in
transferable securities.

The Board of Directors adheres to the Association of the Luxembourg Fund Industry ("ALFI") code of conduct for
Luxembourg investment funds (revised June 2022). The code of conduct sets a framework of high-level principles and
best practice recommmendations for the governance of Luxembourg investment funds.

The Board of Directors considers that it has been in compliance with the Principles of the Code in all material respects for
the year ended 30 September 2023.

The Board of Directors
Luxembourg, December 2023
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Report of the réviseur d'entreprises agréé

To the Shareholders of

abrdn SICAV |

35q, avenue John F. Kennedy
L-1855 Luxembourg

Report on the audit of the financial statements

Opinion

We have audited the financial statements of abrdn SICAV | and each of its sub-funds (“the Fund”), which comprise the
Statement of Net Assets and the Schedule of Investments as at 30 September 2023 and the Statement of Operations and

Changes in Net Assets for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of abrdn SICAV |
and each of its sub-funds as at 30 September 2023, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our auditin accordance with the Law of 23 July 2016 on the audit profession ("Law of 23 July 2016") and with
International Standards on Auditing ("ISAs") as adopted for Luxembourg by the Commission de Surveillance du Secteur
Financier ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF
are further described in the « Responsibilities of "réviseur d'entreprises agrée” for the Audit of the Financial Statements »
section of our report. We are also independent of the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants ("lESBA Code") as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

The Board of Directors of the Fundis responsible for the other information. The other information comprises the information
stated in the annual report but does not include the financial statements and our report of the "réviseur d'entreprises
agree” thereon. Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report this fact. We have nothing to reportin
this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free fromn material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fundis responsible for assessing the Fund's and each of
its sub-funds’ ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or any
of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "réuviseur d'entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d'entreprises
agrée” that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always
detect a material misstaterment when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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Report of the réviseur d'entreprises agréé (continued)

< n

Responsibilities of the "réviseur d'entreprises agré€” for the audit of the financial statements (continued)

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

* Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its sub-funds’ ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our report of the "réviseur d'entreprises agréé” to the
related disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d'entreprises agrée’. However, future
events or conditions may cause the Fund or any of its sub-funds (except for the sub-funds where a decision or anintention
to close exists) to cease to continue as a going concern.

*Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 19 December 2023
KPMG AuditS.ar.l.
Cabinet de révision agréé
39, avenue John F. Kennedy
L-1855 Luxembourg
Grand Duchy of Luxembourg
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Global Overview

Global equities

Global stock markets rose notably over the 12 months. While higher interest rates weighed on global bond markets,
corporate bonds proved more resilient as investor risk appetite improved. Inflation dominated the economic environment.
Central banks in Western economies raised interest rates faster and much further than previously anticipated to counter
multi-decade-high inflation. Despite these aggressive central bank actions, core inflation - which strips out volatile items
such as energy and food - stayed at elevated levels in many countries. Nevertheless, global economic growth held up
better than many investors expected, defying fears of arecession triggered by higher rates. US and eurozone inflation then
peakedin the autumn of 2022, prompting hopes that an end to interest-rate rises might be in sight. As aresult, 2023 started
with strong stock market gains. However, the collapse of two regional US banks and the forced sale of Credit Suisse to rival
UBS in March then evoked fears of a banking crisis. Despite an initial sell-off, stock markets recovered, while bond markets
benefited from a flight to safety and expectations of lower peak interest rates. After more market volatility in April and
May, equities performed strongly over June and July due to news of a compromise agreement on the US debt ceiling and
further encouraging inflation data. Nevertheless, still-hawkish rhetoric from central banks continued to weigh on bonds.
Both equities and bonds then generated negative returns in August and September given concerns that interest rates
would stay higher for longer.

UK

The UK stock market, as represented by the FTSE All-Share Index, rose strongly over the period. The FTSE 100 Index, home
of multinational companies, performed relatively well. In contrast, the FTSE 250 Index, which contains smaller companies
typically more focused on the domestic UK economy, registered less of an increase over the 12 months. A couple of
factors explained the FTSE 100's relative resilience. Firstly, it is home to many so-called defensive shares that tend to hold
their value better during times of economic uncertainty. Secondly, it also contains several energy and mining companies.
Although commodity prices are below the levels reached after the outbreak of the war in Eastern Europe in early 2022,
they remain historically high. Inflation loomed large on the UK economic landscape. The annual consumer inflation rate
increased steadily, hitting a 41-year high of 11.1% in October, before it began to recede. The Bank of England (BoE)
reacted to surging inflation with successive interest-rate rises, taking its base rate from 0.25% at the start of 2022 to 3.50%
by the calendar year's end. In 2023, the BoE increased its base rate by 50 basis points (bps) in February, by 25 bps in both
March and May, by 50 bps in June and then by 25 bps in August. In part due to elevated food prices, UK annual consumer
inflation has remained stubbornly high despite 14 straight interest-rate rises and remains significantly above that in the US
and eurozone. However, annual core inflation surprisingly fell from 6.99% in July to 6.2% in August.

us

US share prices, as measured by the broad S&P 500 Index, rose strongly over the 12-month period. However, a combination
of higher interest rates and elevated annualinflation caused volatility in US share prices during the period. Growth-focused
stocks, such as technology companies, were particularly affected. These stocks are more sensitive to higher interest
rates because of the adverse effect on their future discounted earnings. As US annual inflation remained high, the Federal
Reserve (Fed) remained hawkish, hiking rates by 75 bps in November then by a further 50 bps in December. Faced with a
relatively robust economy, the central bank continued to tighten policy in 2023. However, a sustained fallin annual inflation
meant that the Fed reduced the size of its rate hikes to 25 bps at its February, March and May meetings. Nonetheless,
the latest 25 bps increase in July took the target range for the fed funds rate to 5.25-5.50%, the highest level since 2001.
US stock markets rose steadily over most of the period, even shaking off turmoil in the banking sector in March, when
two regional banks, Silicon Valley Bank and Signature Bank, collapsed. In particular, investor sentiment was helped by the
long-awaited news in late May of an agreement over raising the US debt ceiling. A strong performance by the technology
sector, especially artificial intelligence-related stocks, was also supportive. However, investor concern that interest rates
would stay higher for longer led to stocks notably weakening in August and September.

Europe

Continental Europe's stock markets, as measured by the FTSE World Europe ex UK Index, rose strongly over the 12-month
period. The region's equity markets faced various challenges for much of 2022, including surging inflation, higher interest
rates and the shock of the Russia-Ukraine war. However, investor sentiment improved towards the end of the year. This was
due to declining annual inflation - driven by falling energy prices as supply issues improved - and an unexpectedly resilient
European economy, with continued low unemployment. As a result, European equities rebounded in the final quarter of
2022 and progressed further until the summer of 2023. However, they then weakened again over August and September
given worries that protracted higher interest rates could increasingly weigh on the global economy. The eurozone annual
inflation rate reached its highest level since the introduction of the euro in 1999, hitting a peak of 10.6% in October before
it began to drop. The European Central Bank (ECB) continued to raise rates over the period as it strove to bring the annual
inflation rate down to its 2% target. The ECB's 25 bpsincrease inits key interest rates in September 2023 took the base rate
to 4.50%. Against this backdrop, annual inflation fell from 5.2% in August to a lower-than-expected 4.3% in September, a
preliminary estimate showed. Meanwhile, according to a final estimate, the eurozone economy only grew by 0.5% year on
year in the second quarter of 2023. This was the weakest growth rate since the 2020-21 recession.
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Global Overview (continued)

Asia Pacific

Stock markets in the Asia Pacific (excluding Japan) region rose over the 12-month period. Regional indices were volatile
against a backdrop of high annual inflation globally, with fears that the world economy may be tipped into a recession
by interest-rate hikes. Still-elevated commodity prices and uncertainty caused by Russia's invasion of Ukraine added to
investor fears. Within the region, Chinese stock markets suffered large initial losses because of concerns about the Chinese
economy, in part due to the government's strict 'zero-Covid' policy. Ongoing virus flare-ups continued to affect investor
sentiment, while investors also fretted over pressures in the country's highly indebted property sector, tensions with the US
and an ongoing regulatory crackdown. Chinese stock markets then surged in November and December 2022 after the
Chinese government dropped its 'zero-Covid' approach in a major policy shift. Share prices continued to rise sharply in
January as the Chinese economy reopened and amid signs that the latest wave of Covid-19 infections had peaked. These
positive developments in the region's largest economy helped other Asian stock markets enjoy a strong first quarter of
2023. However, Chinese share prices gave up most of their post-reopening gains from April to September, given renewed
concerns about the economy, although July was a stronger month on hopes of fresh policy stimulus. The Taiwanese and
South Korean stock markets both recorded sizeable gains in the first nine months of 2023, helped by their relatively high
weightings to the technology sector.

The Japanese stock market, as measured by the TOPIX Index, recorded a strong gain over the 12-month period.
Annual consumer inflation in Japan - having been subdued for much of 2022 - climbed to elevated levels by Japanese
standards, hitting 4.0% in December 2022, its highest rate since 1981. The reasons for rising annual inflation included the
weakness of the yen, which made imports more expensive, and higher energy costs. The Bank of Japan (BoJ) still faced
milder inflationary pressures than the world's other major central banks so left its key interest rate unchanged at -0.1%
and the target for the 10-year government bond yield at around 0% over the period. After new BoJ Governor Ueda, who
succeeded Governor Kuroda in April 2023, stressed his commitment to an ultra-loose monetary policy, the Japanese yen
steadily weakened (leading to speculation of currency-market intervention). With annual core inflation of 3.3% in June
still above the BoJ's 2% target, the central bank then decided to make its yield-curve control policy more flexible atits July
meeting. Annual core inflation edged down to 3.1% in July and remained at that level in August. Solid company results and
anincreased focus by Japanese companies on shareholder returns helped share prices climb higher towards the end of
the period, with the Nikkei 225 Index hitting its highest level since 1989 in July.

Emerging markets

Emerging-market equities rose over the 12 months under review, driven largely by interest-rate expectations and the pace
of China's economic recovery as Beijing rolled back its controversial ‘zero-Covid' policy at the end of 2022. An aggressive
series of rate hikes by the Fed to rein in inflation sparked concerns over a potential slowdown in the US economy. However,
an exceptionally resilient labour market, together with moderating inflation levels as the year progressed, renewed
investor optimism about a benign soft landing in the world's largest economy and fuelled hopes that the Fed could be
nearing the end of its monetary-tightening cycle. Towards the period-end, investor sentiment shifted to worries about
“higher for longer” US interest rates, which pushed the dollar higher and dampened the outlook for the asset class. In Ching,
initial optimism surrounding the country’s reopening fizzled as it became apparent that the pace of recovery in domestic
consumption would be slower than investors had expected. Authorities stepped in to help speed up the rebound. The
People's Bank of China drummmed up support with rate cuts while also urging lenders to boost loans. Beijing, meanwhile,
rolled out targeted stimulus measures to expand domestic consumption demand, support the property sector and
improve the country’s capital markets. The flurry of policy moves appeared to be starting to pay off towards the period-
end amid signs of stabilisation in the economy. That is not to say that China is out of the woods yet. Challenges remain,
mainly from the headwinds in the property sector. More easing measures are likely if home sales remain sluggish over the
coming months.

Bond markets

Globalgovernment bondsrecorded a weak 12-month performance. After years of record-low interest rates, many central
banks raised rates sharply as they tried to contain soaring inflation. This caused a major sell-off in government bonds in
2022. They have remained under pressure in the year to date on expectations of further interest-rate rises ahead. Faced
with the highest annualinflation levelin the US in decades, the Fed adopted an increasingly tough approach to its interest-
rate policy. Having first hiked rates by 25 bps in March 2022, it announced a series of aggressive rate rises over the rest of
the year. The Fed continued to raise rates in 2023. However, with increasing signs that its policy was having an impact on
reducing the rate of price increases, the Fed paused its tightening campaign in June before announcing another 25 bp hike
in July. The BoE increasedits base rate eight times over the course of 2022 and five more times in the year to date as annual
inflation in the UK continued to rise, hitting a 41-year-high of 11.1% in October 2022 before slowly receding. Although the
annual core inflation rate surprisingly fell from 6.9% in July to 6.2% in August, the UK's central bank has not yet ruled out
further rate hikes. With soaring annual inflation also affecting European economies, the ECB announced a 75-bp hike in
October. As inflationary pressures in the region eased, it then implemented a more modest 50-bp rate rise in December.
The ECB continued to raise rates in 2023, with further 50 bps increases in February and March being followed by 25 bps
hikesin May, June, July and September. In contrast, the Japanese central bank maintained its ultra-loose monetary policy,
marked by a negative base rate, arguing that underlying demand in the Japanese economy remained weak. However, at
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Global Overview (continued)

its July meeting, the BoJ said that its 0.5% allowance band for keeping the 10-year government bond yield around 0% was
merely a reference point, rather than a strict limit.

Corporate bond prices had a mixed performance over the 12-month period, with investment-grade bonds
underperforming riskier high-yield bonds. A backdrop of sharply rising interest rates, stubbornly high annual inflation and
a worsening economic outlook created challenging market conditions. As a result, credit spreads — the yield premium
received by investors in return for the typically greater risk of lending to companies rather than governments — widened
until November as the economic environment deteriorated and risk appetite dwindled. Growing expectations that global
inflation pressures may be peaking, leading to hopes that the current cycle of interest-rate rises may be nearing its end,
then helped corporate bonds to perform better over the next few months. Spreads tightened until March as investors'
appetite for riskier assets began to return. Turbulence in the global banking sector in March then caused credit spreads to
widen to levels last seen in the autumn of 2022. However, the negative effect of wider credit spreads was offset by lower
government bond yields amid a flight to safety. Calm returned to bond markets over the next few months, with spreads
steadily tightening, although they still ended the period near to where they were before March's volatility. Corporate bond
markets had amixed monthin September.Inlocal-currency terms, USinvestment-grade bonds weakened on the prospect
of interest rates staying higher for longer, but sterling corporate bonds and European high-yield bonds generated small
positive returns.

Outlook

Global equity markets will continue to face challenges, with investors concerned that lingering inflation and sustained rate
rises will result in tougher financial conditions. In September, rising energy costs contributed to these concerns. With Saudi
Arabia and Russia continuing to reduce oil production, investors are wary that higher energy costs could push inflation
higher.

In fixed-income markets, the BoE and the Fed chose to skip arate rise at their September meetings. Annual inflation ticked
up in August in the US, while in the UK, annual inflation has been falling. The ECB, however, raised interest rates by 25 basis
points in September, stating that it will continue to follow a data-dependent approach when determining interest rates.
With arecession now likely in 2024, investors are set to focus on when interest rates will be cut to offset any downturn.

abrdn Investments Limited

October 2023
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Performance History

Fund

abrdn - CCBI Belt & Road Bond Fund-A Acc USD *
Benchmark: This Fund has no benchmark or comparator
All China Sustainable Equity Fund-A Acc USD
Benchmark: MSCI China All Shares TR Index

American Focused Equity Fund-A Acc USD ?

Benchmark: S&P 500 Index (1 day lag)

Artificial Intelligence Global Equity Fund-A Acc USD 2
Benchmark: MSCI AC World TR Index

Asia Pacific Multi Asset Fund-A Acc USD

Benchmark: 50% MSCI AC Asia Pacific Ex Japan Index, 50% Markit iBoxx

Asian Local Bond Index

Asia Pacific Sustainable Equity Fund-A Acc USD
Benchmark: MSCI AC Asia Pacific Ex Japan TR Index

Asian Bond Fund-A Acc USD

Benchmark: Markit iBoxx ALBI Index

Asian Credit Sustainable Bond Fund-A Acc USD
Benchmark: JP Morgan JACI Diversified TR Index

Asian High Yield Sustainable Bond Fund-A Acc USD “
Benchmark: JP Morgan JACINon Investment Grade

Asian Local Currency Short Term Bond Fund-A QInc USD ®
Benchmark: iBoxx Asia Ex Japan Sovereign 1-3 Years Index
Asian Property Share Fund-A Acc USD ¢

Benchmark: MSCI AC Asia Pacific Real Estate TR Index
Asian SDG Equity Fund-X Acc USD

Benchmark: MSCI AC Asia Pacific ex Japan TR Index

Asian Smaller Companies Fund-A Acc USD

Benchmark: MSCI AC Asia Pacific ex Japan Small Cap TR Index
Australasian Equity Fund-A Acc AUD 7

Benchmark: Australian Stock Exchange All Ordinaries TR Index
Australian Dollar Government Bond Fund-A Acc AUD ®
Benchmark: JP Morgan Australia Government Bond TR Index
Australian Dollar Income Bond Fund-A MincA AUD ?
Benchmark: Bloomberg AusBond Bank Bill Index

Brazil Bond Fund-A Acc USD 1°

Benchmark: Brazil CETIP Rate Accumulated Index

Brazil Equity Fund-A Acc USD *

Benchmark: MSCI Brazil 10/40 TR Index

China A Share Sustainable Equity Fund-A Acc USD
Benchmark: MSCI China A Onshore TR Index

China Next Generation Fund-A Acc USD *2

Benchmark: MSCI China All Shares Smid Cap Index

China Onshore Bond Fund-A Acc USD

Benchmark: FTSE Chinese Government Bond Index 3
Climate Transition Bond Fund-A Acc USD

Benchmark: 60% Bloomberg Global Aggregate Corporates Index
(hedged to USD), 20% Bloomberg Global High Yield Corporates Index
(hedged to USD), 20% JP Morgan Corporate Emerging Market Bond Index

Diversified Growth Fund-A Acc EUR

Benchmark: Euro Short Term Rate +5.00% Index **

Diversified Income Fund-A Minc USD

Benchmark: US Secured Overnight Financing Rate +5.00% ¢
Eastern European Equity Fund-A Acc EUR Y7

Benchmark: MSCI Emerging Markets Europe 10/40 NR Index
Emerging Markets Bond Fixed Maturity 2023 Fund-X Acc USD
Benchmark: This Fund has no benchmark or comparator
Emerging Markets Corporate Bond Fund-A Acc USD

Benchmark: JP Morgan Corporate EMBI Broad Diversified TR Index

Emerging Markets Equity Fund-A Acc USD

Benchmark: MSCI Emerging Markets TR Index

Emerging Markets Infrastructure Equity Fund-S Acc USD &
Benchmark: MSCI Emerging Markets Infrastructure TR Index
Emerging Markets Local Currency Bond Fund-A Acc USD **

Benchmark: JP Morgan GBI Emerging Markets Global Diversified TR Index
Emerging Markets Local Currency Corporate Bond Fund-A Acc USD 2°
Benchmark: ICE Bank of America Merrill Lynch Diversified Broad Local

Emerging Markets Non-Sovereign TR Index

Emerging Markets SDG Corporate Bond Fund-A Acc USD #
Benchmark: JP Morgan ESG CEMBI Broad Diversified Index
Emerging Markets SDG Equity Fund-A Acc USD
Benchmark: MSCI Emerging Markets Index

Emerging Markets Smaller Companies Fund-A Acc USD
Benchmark: MSCI Emerging Markets Small Cap TR Index

abrdn SICAV |

Base
Currency
usb

usb

usb

usb

usb

usb
usb
usb
usb
usb
usb
usb
usb
AUD
AUD
AUD
usb
usb
usb
usb
usb

usb

EUR
usb
EUR
usb
usb
usb
usb
usb

usb

usb
usb

usb

30.09.23
%
615
N/A
(9.29)
056
11.26
1378
1497
1434
(1.80)

9.66
219
11.95
302
6.82
366
5.48
(719)
(752)

1.62
1195
13.09
18.89

418
1.60

(1332)
(5.22)
(1053)
(0.25)
(0.79)
007
574

631
3.70
755
574
9.61

8.45
N/A
637
8.25
7.86
1217
10.89
9.36
15.89
7.38

5.74
8.80
931
1217
21.35
23.67

30.09.22
%
(1650)
N/A
(3555)
(31.63)
(24.64)
(15.20)
(19.55)
(20.29)
(2292)

(19.94)
(29.21)
(26.71)
(17.27)
(1313)
(20.48)
(1459)

(596)
(5.84)

(28.78)
(26.71)
(28.60)
(24.14)
15.09
22,08

(8.47)
0.52

(2853)
(2731)
(17.75)
(15.23)

(581)

(5.64)
(15.73)

(16.73)
(9.06)
454
(7.79)
575
(4055)
(31.59)
(16.12)
N/A
(18.98)
(16.73)
(35.48)
(27.80)
(2754)
(9.12)
(20.71)
(20.63)
(15.09)

(17.80)
(13.96)
(14.67)
(34.17)
(27.80)
(28.18)
(22.76)

30.09.21
%
3.58
N/A
2.34
142
2817
32.65
3756
27.98
1212

9.05
20.65
16.89

3.56

136

161

196

6.88
1.65
17.04
19.46
28.67
16.89
2860
39.20
26.21
31.46
(5.27)
(4.65)
6.64
0.04

0.99
5.38
13.80
18.40

879
997
0.26

0.42
13.94
3.95
1386

48.14
50.30
4.64
N/A
6.40
6.03
2431
18.58
14.20
718
3.06
2.63
5.32

526

1439

2.02
42.25
4379

30.09.20
%

N/A
2523
26.99
1372
1478
0.21
11.00
5.22

10.62
1323
1388
4.46
6.63
196
492

295
502
(15.44)
(1258)
(139)
(2.82)
197
11.87
(378)
(8.76)
175
283
(498)
058
018
086
(32.08)
(30.45)
31.28
2566

655
778

(2.64)
407
076

(11.84)
(24.49)
411
N/A
118
485
717
1091
1.88
(10.16)
(4.35)
(1.45)
(1.75)

2.50

6.05
7.28
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Performance History (continued)

Base 30.09.23
Fund Currency %
Emerging Markets Sustainable Equity Fund-A Acc USD usb 8.86
Benchmark: MSCI Emerging Markets TR Index 12.17
Emerging Markets Total Return Bond Fund-A Acc USD usb 6.64
Benchmark: 75% JP Morgan EMBI Global Diversified Index, 25% JP Morgan
GBI-EM Global Diversified Index % 10.80
Euro Government Bond Fund-A Acc EUR EUR (3.63)
Benchmark: Bloomberg Euro Aggregate Treasury TR Index (2.18)
Euro Short Term Bond Fund-A Acc EUR 2 EUR (0.04)
Benchmark: FTSE EMU Government Bond excl. BBB 1-3 years Index 0.00
Europe ex UK Sustainable Equity Fund-A Acc EUR EUR 12.37
Benchmark: FTSE World Europe Ex UK TR Index 21.92
European Convertibles Bond Fund-A Acc EUR ® EUR -
Benchmark: Thomson Reuters Europe Convertible Index -
European Equity Dividend Fund-A Acc EUR 3 EUR 10.58
Benchmark: MSCI Europe Index 1357
European Sustainable Equity Fund-A Acc EUR EUR 13.06
Benchmark: FTSE World Europe TR Index 20.68
Frontier Markets Bond Fund-A Minc USD usb 19.60
Benchmark: JP Morgan Next Generation Market Index 22.57
Frontier Markets Equity Fund-A Acc USD % usb -
Benchmark: MSCI Frontier Markets TR Index -
GDP Weighted Global Government Bond Fund-A Acc USD usb 114
Benchmark: Bloomberg Barclays Global Treasury Universal GDP
Weighted by Country Index 195
German Equity Fund-A Acc EUR %7 EUR -
Benchmark: HDAX TR Index -
Global Bond Fixed Maturity 2023 Fund-A Acc USD usb 557
Benchmark: This Fund has no benchmark or comparator N/A
Global Bond Fund-Z Acc USD % usb 2.04
Benchmark: Bloomberg Global Aggregate Bond TR Index 2.24
Global Climate and Environment Equity Fund-A Acc USD # usb 772
Benchmark: MSCI AC World Index 2141
Global Corporate Sustainable Bond Fund-I Acc USD usb 4.34
Benchmark: Bloomberg Global Aggregate Corporate Bond (hedged to
USD) Index 4.61
Global Dynamic Dividend Fund-A Acc USD ¢ usbD 1549
Benchmark: MSCI AC World (Net) Index 20.80
Global Government Bond Fund-A Sinc GBP GBP (10.19)
Benchmark: FTSE World Government Bond TR Index (759)
Global Innovation Equity Fund-A Acc USD usb 10.33
Benchmark: MSCI AC World Index 2141
Global Mid-Cap Equity Fund-X Acc USD usb 586
Benchmark: MSCI AC World Mid Cap TR Index 1624
Global Sustainable Equity Fund-A Acc USD usb 1691
Benchmark: MSCI AC World TR Index 2141
Indian Bond Fund-A Acc USD usb 321
Benchmark: Markit iBoxx Asia India Index 6.04
Indian Equity Fund-A Acc USD usb 524
Benchmark: MSCl India TR Index 10.54
Japanese Smaller Companies Sustainable Equity Fund-A Acc JPY JPY 7.69
Benchmark: MSClI Japan Small Cap TR Index 22.27
Japanese Sustainable Equity Fund-A Acc JPY JPY 18.08
Benchmark: MSCl Japan TR Index 3031
Latin American Equity Fund-A Acc USD usb 1471
Benchmark: MSCI Emerging Markets Latin America 10/40 NR Index 20.30
Listed Private Capital Fund-A Acc USD 3t usb 35.13
Benchmark: MSCI World TR Index 26.04
Multifactor Global Equity Fund-A Acc USD # usb 0.89
Benchmark: MSCI AC World TR Index 2.20
Multifactor Global Equity Income Fund-A Sinc EUR 32 EUR -
Benchmark: MSCI AC World TR Index -
North American Smaller Companies Fund-A Acc USD usb 7.54
Benchmark: Russell 2000 TR Index (1 day lag) 8.82
Russian Equity Fund-A Acc EUR ¢ EUR -

Benchmark: MSCI Russia 10/40 TR Index -
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30.09.22
%
(36.00)
(27.80)
(19.11)

(2337)
(19.62)
(17.13)
(335)
0.00
(22.74)
(1458)

(231)
(10.48)
(19.26)
(1153)
(26.19)
(29.01)

(19.03;

(19.61)
(18.06)
(12.28)
(12.18)

N/A
(22.20)
(20.43)
(30.02)
(20.29)
(1852)

(16.67)
(1751)
(20.66)
(829)
(5.96)
(49.09)
(20.29)
(24.20)
(9.80)
(30.11)
(20.29)
(9.16)
(8.07)
(20.05)
(9.49)
(16.90)
(563)
(17.60)
(791)
(5.82)
031
(29.10)
(19.63)
(19.78)
(20.29)

(26.24)
(23.75)

30.09.21
%

22.05
18.58
3.85

(458)
(4.61)
(1.75)
(0.80)
(063)
2179
28.80

2050
29.48
1845
29.67
1244
10.80

9.43
11.80
(1.17)

001
1161
2121

308
N/A
(382)
(091)
098
(1.44)
216

1.92
1873
22.70

(10.43)

(731)
3037
2798
35.88
3317
2763
2798

457

481
4835
53.70
18.29
21.43
2332
29.48
16.14
2776
56.61
2939
2425
2798
20.48
19.54
47.48
4937
31.87
3412

30.09.20
%

835
1091
222

8.01
152
0.64

(0.79)

(0.70)
6.47
530
031
0.84

(115)

(7.29)
9.20

(6:86)

(094)

(2.68)

(799)

(2.54)
583

647
14.62
1.80
3.96
N/A
6.72
624

2.23

201

2.86
677
4519
11.00
3396
25.02
778
11.00
507
6.86
(6.38)
073
10.30
4.44
1438
478
(29.69)
(29.36)
459
10.99
319
11.00
(154)
11.00
9.65
038
(6.49)
(11.03)
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Performance History (continued)

Base 30.09.23 30.09.22 30.09.21 30.09.20
Fund Currency % % % %
Select Emerging Markets Bond Fund-A Acc USD usb 13.19 (27.44) 4.68 (213)
Benchmark: JP Morgan EMBI Global Diversified TR Index 10.01 (24.28) 436 129
Select Emerging Markets Investment Grade Bond Fund-A Acc USD usb 524 (23.06) 116 4.06
Benchmark: JP Morgan EMBI Global Diversified Credit Investment Grade
TR Index 4.09 (22.92) (0.08) 7.03
Select Euro High Yield Bond Fund-A Acc EUR EUR 1150 1577) 9.60 (0.30)
Benchmark: ICE Bank of America Merrill Lynch Euro High Yield
Constrained TR Index 11.07 (15.71) 9.35 (0.64)
Short Dated Enhanced Income Fund-A Acc USD # usb 133 - - -
Benchmark: Bloomberg Global Aggregate Corporate (1-3Y) (USD
Hedged) Index 1.29 - - -
UK Sustainable Equity Fund-A Acc GBP 3 GBP 10.93 (2381) 18.38 (4.17)
Benchmark: FTSE All-Share TR Index 11.06 (4.00) 27.89 (16.59)
US Dollar Credit Sustainable Bond Fund-A Acc USD usb 333 (19.31) 129 8.70
Benchmark: Bloomberg U.S. Credit TR Index 3.47 (17.89) 145 7.50
US Dollar Short Term Bond Fund-A Acc USD *° usb 0.53 (4.44) (0.26) 3.30
Benchmark: FTSE World Government Bond 1-3 Years TR Index 0.78 (4.94) 0.03 356
World Credit Bond Fund-A Acc USD ® usb - (14.14) 159 6.46
Benchmark: Bloomberg Barclays Global Aggregate Credit (Hedged USD
100%) TR Index - (10.79) 146 5.80
World Resources Equity Fund-A Acc USD usb 15.03 (1043) 37.09 (4.10)
Benchmark: S&P Global Natural Resources TR Index 17.78 1.00 42.23 (9.53)
World Smaller Companies Fund-A Acc USD usb 17.80 (34.30) 40.47 16.44
Benchmark: MSCI AC World Small Cap TR Index 15.82 (24.44) 41.13 3.67

The Fund launched on 23 October 2020. Figure shown for 2021 is from 23 October 2020 to 30 September 2021.
The Fund closed on 3 February 2023. Figures shown for 2023 are from 1 October 2022 to 3 February 2023.

The Fund closed on 30 November 2022. Figures shown for 2023 are from 1 October 2022 to 30 November 2022.
The Fund launched on 9 February 2023. Figures shown for 2023 are from 9 February 2023 to 30 September 2023.
The Fund closed on 27 July 2022. Figures shown for 2022 are from 1 October 2021 to 27 July 2022.

The Fund closed on 8 June 2021. Figures shown for 2021 are from 1 October 2020 to 8 June 2021.

The Fund closed on 12 April 2022. Figures shown for 2022 are from 1 October 2021 to 12 April 2022.

The Fund closed on 31 March 2021. Figures shown for 2021 are from 1 October 2020 to 31 March 2021.

The Fund closed on 5 April 2023. Figures shown for 2023 are from 1 October 2022 to 5 April 2023.

0 The Fund closed on 10 December 2019. Figures shown for 2020 are from 1 October 2019 to 10 December 2019.
 The Fund closed on 15 October 2020. Figures shown for 2021 are from 1 October 2020 to 15 October 2020.

2 The Fund launched on 13 July 2022. Figures shown for 2022 are from 13 July 2022 to 30 September 2022.

1 To 5 June 2023 the benchmark was the FTSE World Government Bond Extended China 1-10 Years Index.

* The Fund launched on 14 June 2021. Figures shown for 2021 are from 14 June 2021 to 30 September 2021.

5 To 30 September 2021 the benchmark was the EURIBOR 1 Month +5%.

6 To 30 September 2021 the benchmark was the 1 Month USD LIBOR + 5%.

*” The Fund closed on 13 September 2022. Figures shown for 2022 are from 1 October 2021 to 13 September 2022.
8 The Fund closed on 21 June 2023. Figures shown for 2023 are from 1 October 2022 to 21 June 2023.

¥ The Fund closed on 7 December 2022. Figures shown for 2023 are from 1 October 2022 to 7 December 2022.

2 The Fund closed on 15 June 2022. Figures shown for 2022 are from 1 October 2021 to 15 June 2022.

2 The Fund launched on 1 December 2021. Figures shown for 2022 are from 1 December 2021 to 30 September 2022.
2 The Fundlaunched on 9 December 2020. Figures shown for 2021 are from 9 December 2020 to 30 September 2021.
2 To 19 June 2021 the benchmark was the FTSE US Government Bond TR Index.

24 The Fund closed on 19 October 2022. Figures shown for 2023 are from 1 October 2022 to 19 October 2022.

2 The Fund closed on 13 December 2019. Figures shown for 2020 are from 1 October 2019 to 13 December 2019.

2 The Fund closed on 26 February 2021. Figures shown for 2021 are from 1 October 2021 to 26 February 2021.

27 The Fund closed on 10 May 2022. Figures shown for 2022 are from 1 October 2021 to 10 May 2022.

2 Figures for previous years are on the A Acc USD share class.

?? The Fund launched on 6 July 2021. Figures shown for 2021 are from 6 July 2021 to 30 September 2021.

30 The Fundlaunched on 14 October 2020. Figures shown for 2021 are from 14 October 2020 to 30 September 2021.
31 The Fund closed on 20 September 2023. Figures shown for 2023 are from 1 October 2022 to 20 September 2023.
32 The Fund closed on 18 May 2021. Figures shown for 2021 are from 1 October 2020 to 18 May 2021.

33 The Fund launched on 6 July 2023. Figures shown for 2023 are from 6 July 2023 to 30 September 2023.

34 The Fund closed on 29 March 2023. Figures shown for 2023 are from 1 October 2022 to 29 March 2023.

Fund returns: Source: Factset, Basis: performance is calculated over the stated period on the share price performance

basis, based on the noted share class, net of annual charges and inclusive of reinvested income.

© @ N o GO AW N e

Benchmark returns: Source: Individually disclosed, Basis: The benchmark returns are quoted gross and contain no
adjustment for fees.

Please remember that past performance is not a guide to future returns. The price of shares and the revenue from them
may fall as well as rise. Investors may not get back the amount originally invested.

The performance data does not take account of the commissions and costs incurred on the subscription and redemption
of shares.

Performance is calculated at each period end unless otherwise stated, gross of expenses.
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Performance History (continued)

Source: MSCI. The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of
the MSCl information is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an
indication or guarantee of any future performance analysis forecast or prediction. The MSCI information is provided on
an 'as is' basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each
of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information
(collectively, the 'MSCI Parties") expressly disclaims all warranties (including without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect
to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct,
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages (www.
nmsci.com).

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively "Bloomberg").
BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, "Barclays”), used under
license. Bloomberg or Bloomberg's licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays
Indices. Neither Bloomberg nor Barclays is affiliated with the Australian Dollar Income Bond Fund, the Climate Transition
Bond Fund, the Euro Government Bond Fund, the GDP Weighted Global Government Bond Fund, the Global Bond Fund,
the Global Corporate Sustainable Bond Fund, the Short Dated Enhanced Income Fund, the US Dollar Credit Sustainable
BondFund, or the World Credit Bond Fund (“the relevant Funds"), and neither approves, endorses, reviews, or recommends
the relevant Funds. Neither Bloomberg nor Barclays guarantees the timeliness, accurateness or completeness of any data
or information relating to the relevant Funds, and neither shall be liable in any way to the relevant Funds, investors in the
relevant Funds or other third parties in respect of the use or accuracy of the Bloomberg AusBond Bank Bill, the Bloomberg
Global Aggregate Corporates (hedged to USD), the Bloomberg Global High Yield Corporates (hedged to USD), the
Bloomberg Euro Aggregate Treasury TR, the Bloomberg Barclays Global Treasury Universal GDP Weighted by Country,
the Bloomberg Global Aggregate Bond TR, the Bloomberg Global Aggregate Corporate Bond (hedged to USD), the
Bloomberg Global Aggregate Corporate (1-3Y) (USD Hedged), the Bloomberg U.S. Credit TR, or the Bloomberg Barclays
Global Aggregate Credit (Hedged USD 100%) TR indices or any data included therein.

FTSE International Limited ('FTSE") © FTSE 2023. 'FTSE®' is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under license. RAFI® is a registered trademark of Research Affiliates, LLC. All
rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data. No further distribution of FTSE
Datais permitted without FTSE's express written consent.

Any data contained herein whichis attributed to a third party ("Third Party Data")is the property of () third party supplier(s)
(the "Owner") andis licensed for use by abrdn Plc**. Third Party Data may not be copied or distributed. Third Party Data is
provided "asis" andis not warranted to be accurate, complete or timely. To the extent permitted by applicable law, none of
the Owner, abrdn Plc** or any other third party (including any third party involvedin providing and/or compiling Third Party
Data) shall have any liability for Third Party Data or for any use made of Third Party Data. Neither the Owner nor any other
third party sponsors, endorses or promotes the Funds or product to which Third Party Data relates.

*abrdn Plc means the relevant member of abrdn group, being abrdn Plc together with its subsidiaries, subsidiary
undertakings and associated companies (whether direct or indirect) from time to time.
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Statistical Information

abrdn - CCBI Belt & Road Bond Fund"*
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc Hedged EUR

A Acc Hedged SGD

A Acc HKD

A Acc USD

A Gross MincA Hedged SGD
A Gross MincA HKD

AMinc USD

| Acc Hedged SGD

| Acc HKD

| Acc USD

| Gross MincA Hedged SGD

| Gross MincA HKD

|Minc USD

K Acc Hedged SGD

K Acc HKD

K Acc USD

K Gross MincA Hedged SGD
K Gross MIncA HKD

KMinc USD

Z Acc USD

ZMIncAUSD

All China Sustainable Equity Fund
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc EUR!

A Acc GBP

A Acc Hedged EUR

A Acc USD

| Acc GBP*

| Acc USD

S Acc USD

X Acc GBP

X Acc USD

Z Acc USD

American Focused Equity Fund™*
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc GBP

A Acc USD

| Acc USD

X Acc GBP

X Acc USD

Z Acc Hedged CNH

Z Acc USD

Z SInc USD

Artificial Intelligence Global Equity Fund"*

Fund total net assets (USD '000)

Net asset value per share in share class currency
A Acc USD

| Acc Hedged EUR

| Acc USD

W Acc USD

X Acc USD

Z Acc USD

Asia Pacific Multi Asset Fund™

Fund total net assets (USD '000)

Net asset value per share in share class currency
A AccEUR

A Acc Hedged CHF

A Acc Hedged EUR

A Acc USD

A QInc USD

W Acc USD

W QInc USD
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30.09.23
14567

85228
91.6951
91733

80.5998
8.4350

93.3719
9.3441

81.9437
8.4389

941794
9.4288
161681
82.6243
8.4414
95120
8.4436

285,689

9.9056
17.9628
7.2052
21.9474
9.8948
25.2013
18.7139
131292
9.9803
156154

18,874

12.6214
1123676
129.7413
173.8487

8.2409
9.9605
9.5044

30.09.22
13867

8.2239
86.4542
8.6313

79.3359
8.1790

87.4919
8.7356

80.1319
8.1781

87.9888
8.7884
15.8996
80.5283
8.1779
8.8395
8.1777

310,950

213701
8.1072
23.8813

27.2064
20.3977
15,5029
10.7789
16.6900

157,867

313771
351707
35.0534
305338
212395
30.2855
115740

11,097
10.3814

10.6103

9.9226
10.5959
10.8327

21,208

13.8585
119.8852
135.8563
176.6308

8.5044

10.2219

9.8332

30.09.21

17,297

10.0086
10.3479
102.8318
10.3530
19.6385
98.5308
10.0991
10.4093
103.4219
104124
197119
98.8819
10.0990
10.4363
103.6943
104421
19.7454
99.0687
10.0992
104713
10.0990

548319

27.4829
12.8801
37.0966
41.9382
317396
19.7880
16.6194
25.4643

217,978

34.4914
46.6993
46.1757
333135
27.9900
138.7500
39.5968
152361

12,502

12.8508
12.8442
13.0636
12.4065
13.0510
13.2709

41,640

15.2683
159.4586
180.6368
230.1888

11.2335

13.4554

12.9816

Shares
outstanding as
at 30.09.23

500.000
506.700
27925713

501.678
650.000

506.700
650.000

501.681
650.000

506.700
500,650.000
501.682
501.680
650.000
1,000,650.000
650.000

500.000
374,355.657
764,955.965

9,300,758.793

500.000

45,405.640
154,212.756
453,208.416
365,906.964

3,366,076.229

217,188.945
12,222.299
27,348.255
50,546.736

9413310
38,267.368
50,019.837

Other
Operating
Charges' %
as at
30.09.23

141

138
138

138
138

0.74
0.74

0.74
0.74

0.44
0.45
0.47
0.44
0.44
0.15
0.14

185
195
198
195
1.08
116
212
120
120
0.16

156
159
159
156
156
2.56
2.56

GAC' %
as at
30.09.23

0.07

0.07
0.07

0.07
0.07

0.07
0.07

0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
Asia Pacific Multi Asset Fund” (continued)
Net asset value per share in share class currency (continued)

X Acc EUR 129872 14.1680 155061 5962576
X Acc USD 105166 10.6156 13.7446 71443114
X QInc USD 8.5787 8.8383 11.6776 18,459.570
Asia Pacific Sustainable Equity Fund

Fund total net assets (USD '000) 1,995,037 1,866,387 2,897,941

Net asset value per share in share class currency

A AccEUR 142948 151336 181040 42,152,272.912
A Acc GBP 65.4217 70.0718 82.1005 475,186.868
A Acc Hedged CZK 1,154.0843 1121.8945 15562475 98,310.777
A Acc Hedged EUR 9.2041 9.3257 135203  1,196,904.305
A Acc SGD 107011 11.0206 147559 25,006.000
A Acc USD 79.7270 78.1012 110.5284 12,231,723.170
A Alnc Hedged EUR 10.4050 10.5419 152851 3,985.846
A Alnc USD 10.2080 10.6855 151221 291,414.761
B Acc USD 58.6047 57.9862 82.8886 39225176
C Acc USD 16.0558 15.8862 22.7091 18,341.000
| Acc Hedged EUR 111436 11.2025 161113 808,714.483
| Acc USD 917291 89.1526 1251745 952,815.191
| Alnc USD 115646 11.2397 15.8352 333,267.974
S AccUSD 26.9454 26.4407 37.4824 231,396.670
W Acc USD 11.6980 115745 16,5453 54,496.579
X Acc EUR 152299 16.0030 19.0006  3,262,673.231
X Acc GBP 16.2728 17.2993 20.1167 840,526.259
X AccHedged EUR 9.0291 9.0786 13.0604 533,871.893
X Acc USD 123774 12.0342 169033  4,388,202.835
X Alnc USD 11.0841 10.7771 15.2274 261,705.426
Z Acc USD 13.6315 131166 182324 6,018112.121
Z QInc USD* - 10.0186 141784 -
Asian Bond Fund”

Fund total net assets (USD '000) 17,480 22,329 28,738

Net asset value per share in share class currency

A Acc Hedged EUR 126.6973 1259715 155.7817 9,391.907
A Acc USD 157.5488 152.0239 184.9077 39,275.530
A Qlnc USD 98.5565 97.2989 121.1691 8,842.008
| Acc Hedged CNH - - 115.6679 -
| Acc USD 1,671.9756 1,604.1059 1,939.5936 198.947
X AccHedged EUR 9.2083 9.1050 111985 177,711.057
X Acc USD 10.6488 10.2193 123614 43114935
X QInc USD - - 10.8321 -
Z Acc USD 1,258.8010 1,200.9036 1,444.0901 5,272.302
Asian Credit Sustainable Bond Fund”

Fund total net assets (USD '000) 11,855 14,309 19,489

Net asset value per share in share class currency

A Acc Hedged SGD 165472 161161 - 617.480
A Acc HKD 84.1296 81.1987 - 500.000
A Acc USD 104759 10.0889 12.7099 101,295.977
A Gross MincA Hedged SGD 15.3902 15.6903 - 511.926
A Gross MincA HKD 78.2064 79.0391 - 500.000
A Gross MIncA USD 7.7849 7.8504 - 525.246
A Qlnc USD 8.1096 8.0944 10.5750 110,530.062
| Acc USD 11.0310 10.5551 132124 582.635
| QInc USD 8.1207 8.0922 10.5744 465,385.298
K Acc USD 8.3186 7.9335 9.8955 500.000
K Gross MincA USD 7.3536 73912 9.6558 502.272
X Acc USD 10.9958 10.5261 131814 100,352.181
X QInc USD 8.1201 8.0923 10.5744 114,273.857
Z Acc Hedged CNH - - 1178126 -
Z Acc Hedged GBP 9.7256 9.3283 - 28,705.631
Z Acc USD 115798 11.0146 13.7050 319,917.395
Asian High Yield Sustainable Bond Fund"*

Fund total net assets (USD '000) 14,102 - -

Net asset value per share in share class currency

A Acc Hedged CNH 91.1230 - - 500.000
A Acc Hedged SGD 18.4004 - - 500.000
A Acc HKD 92.6483 - - 500.000
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
Asian High Yield Sustainable Bond Fund"* (continued)
Net asset value per share in share class currency (continued)

A Acc USD 9.2840 - - 500.000
A Gross Minc Hedged CNH 86.9731 - - 500.000
A Gross Minc Hedged SGD 17.5653 - - 500.000
A Gross Minc HKD 88.4496 - - 500.000
A Gross Minc USD 8.8631 - - 500.000
A Gross MincA Hedged CNH 86.9723 - - 500.000
| Acc USD 9.3200 - - 500.000
| QInc USD 9.0458 - - 500.000
JAccUSD 9.3340 - - 500.000
J Gross Minc USD 89114 - - 500.000
K AccUSD 9.3364 - - 1,500,500.000
K Gross Minc USD 8.9151 - - 500.000
W Acc USD 9.2256 - - 500.000
W Gross Minc USD 8.8074 - - 500.000
X Acc USD 93161 - - 500.000
X Gross Minc USD 8.8938 - - 500.000
Asian Local Currency Short Term Bond Fund”

Fund total net assets (USD '000) - - 30,459

Net asset value per share in share class currency

A AccEUR - - 137968 -
A Acc GBP - - 134125 -
A Acc Hedged CHF - - 8.9986 -
A Acc Hedged EUR - - 9.6021 -
A Acc USD - - 75128 -
A Qlnc USD - - 3.6256 -
| Acc Hedged EUR - - 10.1802 -
| Acc USD - - 117910 -
| QInc Hedged GBP - - 75375 -
|QInc USD - - 85496 -
X Acc EUR - - 12.6765 -
X Acc GBP - - 134152 -
X Acc USD - - 11.2706 -
X QInc GBP - - 9.8171 -
X QInc USD - - 82469 -
Z Acc USD - - 12.2512 -
Z Qlnc USD - - 10.0456 -
Asian SDG Equity Fund*

Fund total net assets (USD '000) 42,944 40,080 7281

Net asset value per share in share class currency

A AccEUR 100716 10.7873 12.8605 43,513.706
A Acc Hedged EUR 8.4292 8.6146 12.4435 580.000
A Acc Hedged SGD 137100 138231 19.6000 25,377.061
A Acc HKD 74.8387 74.3308 - 500.000
A Acc USD 9.0184 8.9376 12.6043 24,681.615
| Acc EUR 10.2562 109186 129417 580.000
| Acc Hedged EUR 85758 8.7230 12,5234 580.000
| Acc USD 9.1829 9.0471 12.6856 25119.879
K Acc Hedged SGD 139981 139773 19.6452 500.000
K Acc USD 92913 91185 127367  4,491,594.441
X Acc USD 91734 9.0393 12.6797 650.000
Z Acc USD 9.3982 9.1891 12.7882 650.000
Asian Smaller Companies Fund

Fund total net assets (USD '000) 405,201 474,486 863,830

Net asset value per share in share class currency

A AccEUR 111534 10.6105 12.6449 1,459.991
A Acc GBP 38.7951 37.3445 435957 245,458.790
A Acc SGD - - 131034 -
A Acc USD 47.4289 417568 58.8723  6,149,958.162
A Alnc EUR 13.4897 12.8357 153456  2,537,127.695
| Acc USD 54.3292 47.4551 663779 693,157.057
X Acc EUR 149180 141092 167146 23,376.130
X Acc GBP 159333 15.2457 17.6887 273,012.071
X Acc USD 121157 10.6028 14.8590 424,066.208
Z Acc USD 26.3548 22.7907 31.5605 651,295.388
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21  at30.09.23

Australasian Equity Fund”

Fund total net assets (AUD '000) - - 98,103

Net asset value per share in share class currency

A Acc AUD - - 58.2667 -
| Acc AUD - - 121594 -
| Acc USD - - 104577 -
X Acc AUD - - 232919 -
Z Acc AUD - - 16,5578 -
ZMinc AUD - - 12.9439 -
Australian Dollar Income Bond Fund™*

Fund total net assets (AUD '000) - 59,888 62,646

Net asset value per share in share class currency

AMinc Hedged USD - 8.7517 9.8804 -
AMincA AUD - 8.7408 9.9015 -
AMIncA Hedged SGD - 8.6989 9.8211 -
AMIncAHKD - 78.8066 99.4628 -
IMinc AUD - 8.7621 9.9256 -
X Acc AUD - 105859 115698 -
Z Minc AUD - 8.7745 9.9400 -
China A Share Sustainable Equity Fund

Fund total net assets (USD '000) 2,771,828 2,975,941 4,160,095

Net asset value per share in share class currency

A Acc CNH 94.8606 107.0396 135.5959 164,238.375
A AccEUR 7.8340 9.7633 115485 812,890.285
A Acc Hedged EUR 8.5818 10.1957 145834  7,815,761.532
A Acc Hedged SGD 8.9460 10.4904 147510 5,829,401.709
A AccUSD 138582 159811 223626 17,368,204.208
A Alnc Hedged EUR 8.5656 101832 145413 282,919.835
A Alnc USD 9.6601 111399 155880 462,088.415
I Acc EUR 14.7409 182272 21.3895 11,503,950.036
| Acc Hedged BRL 7.5429 7.5483 - 500.000
| Acc Hedged GBP 112923 13.0942 18.3951 56,450.762
| Acc USD 14.8262 169626 235485 131,900,143.437
| Alnc EUR 9.6034 118747 140177  7,.901,792.315
| AlInc USD 12.9026 147622 20.4938 645,677.892
| SInc Hedged GBP 111836 12,9628 18.2025 10,925.887
W Acc Hedged EUR 8.1471 9.7841 141146 709,068.630
W Acc USD 9.2201 10.7393 151789 888,333.798
X Acc Hedged EUR 8.7583 103307 14.6615  7,953132.975
X Acc Hedged GBP 11.2904 13.0970 184047 57,703.545
X Acc USD 9.4876 10.8591 150816 5903,620.622
X SInc Hedged GBP 111428 129201 181567 1,765.109
Z Acc CAD 74113 8.5313 - 2,587146.664
Z Acc USD 16.1427 182853 251320 1,376,332.886
Z Alnc USD - - 25.0700 -
China Next Generation Fund

Fund total net assets (USD '000) 6,046 5742 -

Net asset value per share in share class currency

A Acc CNH 79.8308 87.1385 - 500.000
A Acc Hedged EUR 7.1024 8.1699 - 710.419
A Acc Hedged SGD 14.4521 164324 - 952.481
A Acc HKD 735535 82.2482 - 500.000
A AccUSD 7.3724 8.2249 - 1,500.000
| Acc Hedged EUR 7.1696 8.1850 - 500.000
| Acc USD 7.4424 8.2389 - 1,500.000
JAcc GBP 7.3074 8.8024 - 500.000
JAccHedged EUR 7.2110 8.1931 - 500.000
JAccUSD 7.4845 8.2467 - 500.000
K Acc Hedged EUR 7.2145 8.1940 - 500.000
K Acc USD 7.4876 8.2476 - 500,500.000
W Acc Hedged EUR 7.0119 8.1521 - 500.000
W Acc USD 7.2827 8.2072 - 500.000
X Acc Hedged EUR 7.1659 8.1841 - 500.000
X Acc USD 7.4392 8.2381 - 500.000
Z Acc USD 7.5331 8.2563 - 294,245.461
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21  at30.09.23

China Onshore Bond Fund”

Fund total net assets (CNH '000) 483,767 1,526,623 1,557,259

Net asset value per share in share class currency

A AccEUR 12.2652 133126 11.9465 207,107.121
A Acc Hedged USD 10.5546 10.1551 9.9701 500.000
A Acc USD 10.4340 104792 111258 328,160.663
A Gross MincA USD 8.9050 9.1960 10.0617 500.000
| Acc CNH 117.7638 115.2803 110.3667 455.000
| Acc EUR 12.1924 13.1841 11.7856 108,578.229
| Acc Hedged EUR 10.3575 10.1607 10.0586 550.000
| Acc Hedged GBP 10.3965 10.0261 10.1184 500.000
| Acc Hedged USD 104723 10.0376 101321 500.000
| Acc USD 10.6545 10.6592 112724 451,015.121
K Acc EUR 10.5521 11.3898 10.1638 500.000
K Acc Hedged EUR 10.4059 10.1897 10.0687 138,580.671
K Acc Hedged GBP 10.7790 10.3776 10.1397 532,235.747
K Acc Hedged USD 10.8710 10.4001 10.1532 21,912.000
K Gross QInc USD 8.9824 9.1682 9.9770 500.000
W Acc EUR 113513 12.4447 11.2802 213,639.255
W Acc USD 10.3136 10.4621 112187 126,604.453
X Acc USD 10.6276 10.6374 11.2538 665.000
Z Acc CNH 119.8355 116.8999 1115326  2,374,253.405
Z AccEUR 11.9673 12.8937 11.4860 175,570.000
Z Acc GBP 11.8468 129131 11.2655 500.000
Z Acc USD 10.8482 10.8149 11.3975 9,481.503
Climate Transition Bond Fund

Fund total net assets (USD '000) 96,772 76,419 9.563

Net asset value per share in share class currency

A Acc Hedged EUR 85177 82631 9.9783 82,088.467
A Acc USD 9.0303 85378 - 2,896.593
A Gross MincA USD 8.4168 8.3255 - 500.000
| Acc Hedged CHF! 9.9164 - - 58,350.000
| Acc Hedged EUR 8.6028 8.3072 9.9918 843.499
| Acc Hedged GBP 8.8570 8.4103 10.0087 500.000
| Acc USD 8.9727 8.4473 10.0129 500.000
| QInc Hedged GBP 8.3140 8.1431 9.9589 500.000
K Acc Hedged AUD 8.8249 8.4119 10.0100 500.000
K Acc Hedged CHF* 9.7226 - - 500.000
K Acc Hedged EUR 8.6330 83238 9.9966 441,047.058
K Acc Hedged GBP 8.8897 8.4323 10.0141  5,462,621.640
K Acc USD 9.0053 8.4656 10.0189 71,665.000
K QInc Hedged EUR 8.0744 8.0428 9.9405 500.000
K QInc Hedged GBP 8.3158 8.1419 9.9588  3,085445.017
X Acc EUR 9.7903 9.9645 - 500.000
X Acc GBP 10.2285 10.5308 - 500.000
X Acc USD 10.6177 9.9988 - 4,226.997
Z Acc Hedged GBP 9.9862 9.4454 - 698536
Z Acc USD 9.0556 8.4907 10.0252 500.000
Diversified Growth Fund”

Fund total net assets (EUR '000) 216,102 229,904 303,626

Net asset value per share in share class currency

A AccEUR 117172 11.2921 123529  2,419,287.799
A Acc Hedged HUF 1,307.0259 1111.3647 1,161.8549 303,651.133
A Acc Hedged SGD 11.9603 11.3693 12.2820 105,242.750
A Acc Hedged USD 11,5558 10.8563 11.6938 3174.232
A Acc USD 9.6396 8.5956 111235 15,832,537
A Alnc EUR 9.8115 9.4557 10.6714 45,576.769
A Alnc Hedged USD 103752 9.7591 10.8074 689.000
BA Acc Hedged GBP 10.7880 10.2664 111716 497.909
| Acc EUR 122764 11.7556 127775  4,380,923.743
| Acc Hedged BRL# 11.1457 9.7609 8.0622 244,365.555
| Acc Hedged USD 119911 112104 12.0027  6,326,604.918
| Acc USD 9.9463 8.8107 11.3293 657.109
W Acc EUR 10.6097 10.3274 114108 305,839.766
X Acc EUR 12.2373 117231 12.7471 21,056.812
Z Acc EUR 12.4279 11.8294 12.7806  4,247,021.525
Z Acc Hedged GBP 133152 12.4657 13.3330 50,397.800
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21  at30.09.23

Diversified Income Fund

Fund total net assets (USD '000) 217,680 201,144 226,859

Net asset value per share in share class currency

A Acc Hedged EUR 10.2917 9.9956 10.9345 6,098.792
A Acc USD 121168 114624 123428 2,024,478.816
A Alnc Hedged EUR 8.2303 7.9878 9.1487 79,519.703
A Alnc USD 9.5570 9.0424 101961 75,083.134
AMinc EUR 9.2928 9.9364 9.4611  2,009,854.528
A Minc Hedged EUR 8.0579 8.1815 93625 2,870,309.707
A Minc Hedged SGD 8.7601 8.7681 9.8897 442,487.465
AMinc USD 9.0032 8.9075 10.0337 670,824.777
A MincA HKD 93.2584 924782 103.2701 85,834.038
BA Acc Hedged GBP 10.8032 10.3478 11.2432 497.909
| Alnc Hedged EUR 8.5858 8.2814 9.4256 452,225.465
IMinc EUR 9.7974 10.4089 9.8498 20,393.064
IMinc Hedged EUR 8.4724 8.5482 97213 388,222.433
IMinc USD 9.4903 9.3294 104424 430,819.536
W Acc USD 9.3947 8.9777 - 192,729.756
W Minc Hedged EUR 7.3697 7.5541 87321 326,642.681
W Minc USD 8.6483 8.6423 9.8330 396,253.063
XMinc EUR 9.7855 10.3783 9.8230 18,844,011
XMinc Hedged EUR 8.4453 8.5222 9.6941 43,975.719
XMinc USD 9.4651 9.3083 104222 222,118.731
Z Acc Hedged EUR 11.0891 10.6253 114920  7,025,379.766
ZMinc Hedged AUD 9.3244 92417 103442  2,090,210.311
ZMinc USD 101575 9.9251 11.0423 1,976,047.190
Eastern European Equity Fund”®

Fund total net assets (EUR '000) - - 29,034

Net asset value per share in share class currency

A AccEUR - - 1415482 -
| Acc EUR - - 3,342.0799 -
S Acc EUR - - 137.0808 -
X Acc EUR - - 16.2375 -
Emerging Markets Bond Fixed Maturity 2023 Fund”

Fund total net assets (USD '000) 60,532 78,327 113269

Net asset value per share in share class currency

A Acc Hedged AUD 95778 8.9648 10.7529  1,018,000.000
A Acc Hedged SGD 9.7099 9.0678 10.8390 9,745.500
A Acc USD - - 10.8940 -
A Qlnc Hedged AUD 8.4837 8.1108 10.0248 160,000.000
A QInc Hedged GBP - - 10.0205 -
A Qlnc Hedged SGD 8.4957 8.1079 9.9933 499,489.653
A Qlnc HKD 86.3930 819114 100.0013 588,000.000
A Qlnc USD 8.6525 8.1835 100742  4,295371.490
| Acc Hedged EUR 93215 8.8022 10.6324 62,040.725
|QInc USD 8.6748 8.1888 10.0750 644,650.000
X Acc USD 9.9599 9.1837 10.9485 32,999.999
Emerging Markets Corporate Bond Fund

Fund total net assets (USD '000) 1,182,092 1,147,515 2,054,165

Net asset value per share in share class currency

A Acc Hedged EUR 103155 9.9332 124448  1,827,540.168
A Acc Hedged SGD 101235 9.6069 11.8705 915.000
A Acc USD 14.0099 131545 162434  5,283,544.793
AMinc EUR 108211 11.4240 12.3768 108,070.238
AMinc Hedged SGD 8.3346 8.2254 10.5461 997.976
AMinc USD 85298 8.3321 106790  2,191,880.855
AMIncAUSD 8.8440 8.6391 11.0725 111,676.724
| Acc EUR 12.0013 12.0834 125128 1,370,793.240
| Acc Hedged CHF 9.1330 8.8780 11.0451 281,642.524
| Acc Hedged CNH - - 117.3163 -
| Acc Hedged EUR 130751 12.4805 155349  9,357,804.799
| Acc Hedged GBP 10.2267 9.6015 11.8003 26,373.000
| Acc USD 149441 13.9220 17.0555 15,924,225.702
IMinc Hedged AUD - - 11.4846 -
IMinc Hedged GBP 7.6441 75290 9.6910 27,884,159.025
IMinc USD 8.0023 7.8117 10.0129  8,074,297.906
| SInc USD 9.8946 9.4530 121498  6,525,638.979
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Statistical Information (continued)

Emerging Markets Corporate Bond Fund (continued)
Net asset value per share in share class currency (continued)

K Acc Hedged CHF
K Acc Hedged EUR
K Acc USD

K SInc Hedged EUR
K SInc USD

W Acc USD

W Minc USD

X Acc EUR

X Acc Hedged EUR
X Acc Hedged GBP
X Acc USD

XMinc EUR

XMinc Hedged EUR
XMinc USD

Z Acc Hedged EUR!
Z Acc Hedged GBP
Z Acc USD

ZMinc Hedged EUR
ZMinc Hedged GBP
ZMinc USD

Emerging Markets Equity Fund
Fund total net assets (USD '000)
Net asset value per share in share class currency
A AccEUR

A Acc GBP

A Acc Hedged CHF

A Acc USD

A Alnc USD

C Acc USD

G Acc EUR

G Acc Hedged EUR

G Acc USD

| Acc USD

| Alnc USD

S AccUSD

X Acc EUR

X Acc GBP

X Acc USD

X Alnc USD

Z Acc Hedged EUR

Z Acc USD

Z Alnc EUR

Z QInc USD*

Emerging Markets Infrastructure Equity Fund"*
Fund total net assets (USD '000)

Net asset value per share in share class currency
A Acc Hedged CHF

A Acc Hedged EUR

A Acc USD

A Qlnc USD

| Acc Hedged EUR

| Acc USD

N Qlnc JPY

S Acc Hedged EUR

S AccUSD

X Acc EUR

X Acc GBP

X Acc Hedged EUR

X Acc USD

Z Acc USD

Emerging Markets Local Currency Bond Fund ™!
Fund total net assets (USD '000)

Net asset value per share in share class currency
A AccEUR

A Acc Hedged EUR

abrdn SICAV |

30.09.23

83757
8.5366
8.9384
7.6816
8.0470
11.0464
8.8443
159737
9.2065
10.1678
12.9884
9.9050
7.6724
8.0487
10.7471
103512
111993
7.1875
77978
8.6659

1,043,988

153702
51.6545
9.6574
62.7825
9.6094
145521
77171
9.8889
71.7304
10.1403
2,151.6663
12.6963
135651
103174
9.4270
8.2670
18.9288
7.8497

30.09.22

8.1195
8.1282
8.3063
75064
7.6782
10.4767
8.6461
16.0896
8.7973
9.5512
12.1049
10.4495
7.6792
7.8572

9.6492
10.3554
7.1878
7.6674
8.4542

1,147,687

15.4375
52.4869
9.4273
58.3467
8.9302
13.6596
7.3499
91201
66.1372
9.3501
2,002.9888
12.6566
13.6807
95166
8.6957
77931
17.2789
7.7452
9.0959

20,297

54795
5.6680
6.7253
75792
564.7153
790.0599
55741
65917
11.0703
11.4540
7.4596
11.8094
8.6219

20,746

206.7605
52296

30.09.21

10.0769
10.0916
10.1502

9.8102

9.8706
13.0699
11.0803
16.6686
10.9370
11.7441
148351
113219

9.9841
100712

117705
125911
9.3470
9.8629
10.8373

2,014,956

20.2282
67.3598
14.9370
90.4456
13.8428
21.3880
13.0149
115908
140256
1017121
14.4975
31101734
16.4598
17.4255
14.6415
13.4800
121627
26.3079

141064

123,288

77131
7.9639
9.2662
10.4929
792.4703
1,080.0639
76,820.0044
7.8489
9.0976
12.7968
129676
10.3626
16.1501
11.6683

139514

220.4638
6.7229

Shares
outstanding as
at 30.09.23

878,540.658
8,658537.411
4,128,416.408

610,500.000

417,810.416

104,798.928

162,146.843

76,347.993
2,887,120.738
71,452.260
1,194,830.409

114,760.217
3,459,250.065
1274594461

503.778
3,050,465.287
1,339,848.812
1,000,611.883

604,848.433

382,709.025

1,607,659.964
175,771.394
668,069.276
3,997,544.577
1,641,858.397
32,376.000
490,715.766
25,766,434.965
599,725.072
10,000.000
3,218.988
183,328.455
257,677.912
1,977585.086
43,270.048
33,757.102
9,643,674.134
25,656,355.575

Other
Operating
Charges' %
as at
30.09.23

0.70
0.70
0.67
0.70
0.67
271
271
0.96
0.99
0.99
0.96
0.96
0.99
0.96
0.20
0.20
0.17
0.20
0.20
0.17

198
198
201
198
198
2.98

122
119
119
119
2.15
123
123
123
123
0.22
0.20
0.19

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21 at 30.09.23
Emerging Markets Local Currency Bond Fund"* (continued)
Net asset value per share in share class currency (continued)

A AccUSD - 7.5620 9.5390 -
AMinc USD - 4.1520 5.4484 -
AMIncAUSD - 65943 8.6533 -
| Acc USD - 8.1760 10.2343 -
IMInc USD - 6.7528 8.8622 -
X Acc EUR - - 9.6282 -
X Acc Hedged EUR - 8.0054 10.2153 -
X Acc USD - 6.9057 8.6459 -
XMinc USD - 4.1210 5.4081 -
Z Acc USD - 7.9139 9.8299 -
ZMinc USD - - 8.6691 -
Emerging Markets Local Currency Corporate Bond Fund®

Fund total net assets (USD '000) - - 7111

Net asset value per share in share class currency

A AccUSD - - 12.4407 -
| Acc USD - - 12.9683 -
X Acc USD - - 12.9361 -
Emerging Markets SDG Corporate Bond Fund"*

Fund total net assets (USD '000) 121,964 104,342 -

Net asset value per share in share class currency

A Acc Hedged EUR 8.7584 8.4857 - 500.000
A AccUSD 9.1035 8.5989 - 500.000
| Acc Hedged EUR 8.8485 8.5227 - 6,217.425
| Acc USD 9.1945 8.6385 - 500.000
K Acc Hedged CHF 8.7302 8.5364 - 500.000
K Acc Hedged EUR 8.8876 8.5413 - 1140243.626
K Acc Hedged GBP 9.1279 8.6267 - 740,500.000
K Acc USD 9.2352 8.6566 - 11141492813
X Acc USD 9.1876 8.6351 - 500.000
XMinc Hedged EUR 8.0994 8.2218 - 500.000
XMinc USD 8.4108 8.3307 - 500.000
Emerging Markets SDG Equity Fund*

Fund total net assets (USD '000) 31,142 24,143 29,874

Net asset value per share in share class currency

A AccEUR 94103 9.3549 11.9670 11,342.875
A Acc Hedged EUR 7.7031 73076 11.3395 500.000
A Acc Hedged SGD 13.6616 127721 19.4665 8215.014
A Acc HKD 95.1638 87.7149 - 500.000
A AccUSD 8.2259 75661 11.4490 6,860.552
| Acc EUR 9.5651 9.4520 12.0224 500.000
| Acc Hedged EUR 7.8312 7.3843 113932 500.000
| Acc USD 8.3636 7.6476 115059 23,550.000
K Acc EUR 8.4408 8.3094 10.5278 206,294.656
K Acc GBP 9.3198 9.2821 115184  1,390,253.270
K Acc Hedged SGD 13.9639 129272 195122 500.000
K AccUSD 8.4517 7.6985 115391 536,941.294
X Acc EUR 9.5568 9.4481 12.0193 35,449.406
X Acc GBP 8.0256 8.0272 10.0026 827,483.322
X Acc USD 8.3508 7.6394 11,4999 500.000
Z Acc USD 8.5435 7.7517 115742 500.000
Emerging Markets Smaller Companies Fund

Fund total net assets (USD '000) 175,975 177,731 344,319

Net asset value per share in share class currency

A Acc GBP 18.6356 168734 19.4044 307,177.933
A AccUSD 22.8091 18.8892 262373 3,080,369.288
G Acc USD 12.6501 10.3930 143220 3,216,126.092
| Acc USD 26.0354 21.3900 29.4774  1,100,409.235
X Acc EUR 167634 149107 17.4026 1946571
X Acc GBP 17.9086 161177 184227 504,245.446
X Acc USD 13.6233 112139 15.4828 202,183.599
Z Acc USD 30.3805 24.7113 33.7134 512,900.264

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

121
118
0.67
0.64
0.42
0.42
0.42
0.39
0.68
0.71
0.68

152
154
154
151
152
0.92
0.95
0.93
0.54
0.54
0.56
0.54
097
0.97
0.96
0.17

1.98
198
119
119
138
139
138
0.20

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21  at30.09.23

Emerging Markets Sustainable Equity Fund”

Fund total net assets (USD '000) 115,765 115832 181,191

Net asset value per share in share class currency

A AccEUR 7.6167 7.5877 9.9955 500.000
A Acc Hedged EUR 6.3999 6.0914 9.7348 500.000
A Acc USD 9.1865 8.4679 131971 3,988.449
G Acc EUR 10.4026 10.2823 134401 6,217.907
| Acc EUR 9.9351 9.8202 12.8358 540,399.010
| Acc Hedged EUR 65267 6.1653 9.7742 500.000
| Acc USD 9.6567 8.8327 13.6578 49,092.489
X Acc EUR 7.4827 7.3991 - 253,465.000
X Acc Hedged EUR 6.6337 62679 - 500.000
Z Acc USD 10.2773 9.3060 142461 10,457,843.670
Emerging Markets Total Return Bond Fund”

Fund total net assets (USD '000) 83,707 69,309 139,435

Net asset value per share in share class currency

A Acc Hedged EUR 8.7654 8.3917 105733 3,912,006.714
A Acc USD 101792 9.4903 117703 182,690.017
A Qlnc USD 7.6534 7.4138 95737 100,724.812
| Acc Hedged GBP - - 11.6812 -
| Acc USD 10.6902 9.9081 12.2180 87,748.462
| QInc Hedged GBP 7.3704 7.1878 9.3389 3,271.562
| QInc USD 14196 13731 17725 11,779.929
X AccHedged EUR 9.1867 8.7457 10.9585  1,648,902.951
X Acc Hedged GBP 10.0254 9.3845 11.6257 1,230.558
X Acc USD 10.6666 9.8903 121979 9,031.705
X QInc Hedged EUR - - 9.4991 -
X Qlnc Hedged GBP - - 9.5492 -
X QInc USD - - 95734 -
Z Acc USD 195142 17.9784 220317 1,416,314.670
Euro Government Bond Fund”

Fund total net assets (EUR '000) 59,790 64,351 112,673

Net asset value per share in share class currency

A Acc EUR 432.1820 446.6572 555.1983 74143777
ASInc EUR 114.5502 118.5648 147.3769 96,517.519
| Acc EUR 1,729.4835 1,780.4037 2,2045231 4761128
K Acc EUR 75296 77437 95787 370,114.793
X Acc EUR 10.0907 10.3922 128723 23,122.038
XSInc EUR 95773 9.8956 12.2572 23,062.000
Z AccEUR 8.9215 9.1615 113151 584,557.902
Euro Short Term Bond Fund"*

Fund total net assets (EUR '000) - 20,585 26,986

Net asset value per share in share class currency

A AccEUR - 138.4653 143.2953 -
ASInc EUR - 47.6322 49.2935 -
| Acc EUR - 1,184.9542 12227284 -
X Acc EUR - 9.6577 9.9694 -
XSInc EUR - - 9.8530 -
Z AccEUR - - 9.9091 -
Europe ex UK Sustainable Equity Fund

Fund total net assets (EUR '000) 203,803 77135 112,017

Net asset value per share in share class currency

A AccEUR 18.0022 16.2862 20.7884 295,571.360
A Acc GBP 15.6035 142811 17.8539  1,500,093.626
| Acc EUR 122149 10.9637 13.8840 260,963.390
JAccEUR - - 133612 -
K Acc EUR 11.8589 10.6020 133723 47,196.998
X Acc EUR 121931 10.9483 13.8699 15,780.050
X Acc GBP 22.6358 205627 25,5140 106,704.160
Z AccEUR 155454 13.8487 17.4063 10,599,550.639
European Equity Dividend Fund"*

Fund total net assets (EUR '000) - 33,700 34,605

Net asset value per share in share class currency

A AccEUR - 245.4094 250.6323 -
A Acc Hedged CHF - 203.8867 2083135 -
A Acc Hedged USD - 272.0660 273.0968 -

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

198
201
199
119
119
122
119
123
126
0.19

142
139
139

0.80

0.78
0.78
0.39
0.29
0.43
0.43
0.14

1.68
168
0.89

0.49
0.93
0.93
0.14

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07

0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07

0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
European Equity Dividend Fund"* (continued)
Net asset value per share in share class currency (continued)

A Alnc EUR - 1748331 181.8238 -
| Acc EUR - 2,737.1639 2,773.4215 -
S AccEUR - 233.1937 239.1601 -
X Acc EUR - 16.7019 16.9300 -
European Sustainable Equity Fund

Fund total net assets (EUR '000) 254,945 253,988 467,287

Net asset value per share in share class currency

A Acc EUR 69.1146 621333 75.9854 945,094.216
A Acc USD 14.0024 11.6476 16.8524 59,876.416
| Acc EUR 1,971.5895 1,758.5100 2,133.5920 14,168.668
JAccEUR 12.3989 11.0190 133211 5,993.505
K Acc EUR 124192 11.0330 133327  2,938,462.969
S AccEUR 557.0357 502.8743 617.5732 69,943,554
W Acc EUR 10,5029 9.5368 117801 14117426
X Acc EUR 20.1370 179677 21.8094 121,744.756
X Acc USD 9.1491 75536 10.8464 170,163.196
Z AccEUR 247872 219433 264242  3,279,899.331
Z QInc EUR* - 11.4533 139611 -
Frontier Markets Bond Fund

Fund total net assets (USD '000) 323218 299,498 593,022

Net asset value per share in share class currency

A Acc Hedged EUR 9.7758 8.3758 11.5653 365,464.941
A Acc Hedged SEK 961812 82.3657 113.4004 4,207.367
A Acc Hedged SGD 9.5806 8.0862 10.9955 11,048.508
A Acc USD 106112 8.8446 119951 4,826,305.497
AMinc USD 7.4543 6.7215 9.7948 13,723,101.517
AMincA Hedged AUD 7.2603 6.6572 9.7809 959,101.514
A MincA Hedged SGD 7.3990 6.7529 9.8611 51,652.623
AMIncAUSD 7.7255 6.9660 101512 149,424.544
BMinc USD 3.8871 3.5072 51102 655,239.091
| Acc Hedged EUR 10.0372 8.5509 117411 3,130,316.944
| Acc Hedged SEK - - 105.9746 -
| Acc USD 153881 12.7576 172091 1,967,221.196
|MInc USD 7.4588 6.7223 9.7970  1,877,165.278
W Acc USD 10.0370 8.4504 115756 209,091.912
W Minc USD 7.1765 64762 9.4358 605,707.351
X AccHedged EUR 12.6759 10.8067 148449  1,759,899.768
X Acc USD 151059 12,5290 16,9069 624,570.109
XMinc Hedged EUR 8.2669 7.6575 113627  3,678371.935
XMinc USD 7.1830 6.4740 9.4350 723,751.540
Z Acc Hedged JPY - - 11572223 -
Z Acc JPY - - 1,231.4866 -
Z Acc USD - - 15.7275 -
ZMinc Hedged GBP 7.3098 6.6447 9.7499 191,138.391
ZMinc USD 79772 71833 10.4707 150,218.213
GDP Weighted Global Government Bond Fund™

Fund total net assets (USD '000) 73,079 63,019 76,406

Net asset value per share in share class currency

A AccEUR 117013 12.4972 13.0526 470,603.137
A Acc USD 9.1658 9.0578 111911 154,816.446
ASInc EUR 10.2945 110713 117171 522.775
| Acc EUR 10.2966 10.9428 113734 418,935.508
| Acc USD 9.6715 95109 116941 6,332,280.776
X Acc CHF 9.4950 10.0488 - 500.000
X Acc EUR 93731 9.9663 - 500.000
X Acc USD 8.3001 8.1640 - 500.000
Z Acc USD - - 11.3576 -
German Equity Fund”

Fund total net assets (EUR '000) - - 8,238

Net asset value per share in share class currency

A AccEUR - - 17.2591 -
A Alnc EUR - - 17.2249 -
| Acc EUR - - 22.3073 -
X Acc EUR - - 12.6200 -

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

1.68
1.68
0.89
0.53
0.49
2.10
2.68
0.93
0.93
0.14

177
177
177
174
174
177
177
174
2.49
123

120
120
2.74
2.74
127
124
127
124

0.23
0.20

0.99
0.99
0.99
051
0.50
0.54
0.54
0.54

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
German Equity Fund” (continued)
Net asset value per share in share class currency (continued)

Z AccEUR - - 23.4655 -
Global Bond Fixed Maturity 2023 Fund”

Fund total net assets (USD '000) 53,100 71,600 119,698

Net asset value per share in share class currency

A Acc USD 9.9444 9.3991 10.7073 434,974.944
A QIncA Hedged SGD 8.7860 8.5058 9.9960 16,000.000
A QIncAUSD 8.9457 8.5791 10.0683  3,809,296.719
X Acc USD - - 10.7090 -
X QIncA USD 8.9462 8.5789 10.0681 1,631,373.770
Global Bond Fund”

Fund total net assets (USD '000) 1,205,342 1,134,887 1,611,974

Net asset value per share in share class currency

A Acc USD - - 10.6632 -
| Acc USD - - 17.2187 -
X Acc USD - - 9.5053 -
Z Acc Hedged CNH - - 110.0587 -
Z Acc USD 149333 14.6426 18.8300 80,715,273.252
Global Climate and Environment Equity Fund®

Fund total net assets (USD '000) 4566 4172 5,093

Net asset value per share in share class currency

A Acc EUR 8.4732 8.5675 10.2834 74,972.495
A Acc Hedged EUR 7.0977 6.8801 10.0404 500.000
A Acc USD 75751 7.0868 10.0642 500.000
| Acc EUR 8.5843 8.6285 10.2971 500.000
| Acc Hedged EUR 7.1936 6.9302 10.0548 500.000
| Acc USD 7.6737 7.1380 10.0791 500.000
K Acc USD 7.7391 71715 10.0876 500,000.000
X Acc EUR 85774 8.6251 10.2967 500.000
X Acc USD - - 10.0773 -
Z Acc USD - - 10.0969 -
Global Corporate Sustainable Bond Fund”

Fund total net assets (USD '000) 131,759 72,970 100,512

Net asset value per share in share class currency

A Acc EUR 9.6503 10.0528 10.4827 1,908.651
A Acc Hedged EUR 8.1810 8.0967 10.1396 500.000
A Acc USD - - 10.1805 -
| Acc Hedged AUD - - 10.3226 -
| Acc Hedged CHF 81751 8.1872 102134 600.000
| Acc Hedged EUR 8.3592 8.2272 10.2455  6,639,416.669
| Acc Hedged GBP 8.6492 8.3744 103271 6,055,763.290
| Acc USD 8.8142 8.4483 10.3659 650.000
L Acc Hedged GBP - - 10.0837 -
L QInc Hedged GBP - - 9.9159 -
X Acc Hedged GBP 8.6503 8.3733 10.3234 6,617.467
X QInc Hedged GBP 7.9847 7.8955 9.9163 500.401
Z Acc Hedged GBP - - 10.3927 -
Z Acc USD 8.9586 8.5460 104326  1,000,000.000
Global Dynamic Dividend Fund

Fund total net assets (USD '000) 303121 233,426 178,265

Net asset value per share in share class currency

A AccEUR 10.6698 9.9651 - 8572203
A Acc Hedged EUR 10.2167 9.1026 - 454545
A Acc Hedged SGD 22.0401 19.3242 235117 388,334.434
A Acc HKD 113.8279 98.5886 118.4096 72,005.660
A Acc USD 11.2655 9.7346 117897  1,161,052.056
A Gross MincA Hedged AUD 9.3241 8.7513 - 257,815.962
A Gross MincA Hedged CAD 9.5500 8.8320 - 15,553.675
A Gross MincA Hedged CNH 96.2260 90.4586 - 51,665.649
A Gross MincA Hedged EUR* 9.7498 - - 487.263
A Gross MincA Hedged GBP 9.4873 8.8085 - 394,272.676
A Gross MincA Hedged SGD 18.5865 17.2888 223375 8,838,619.662
A Gross MincA HKD 96.3284 88.3303 112.5205 870,420.645
A Gross MIncA USD 9.5195 8.7153 112018  7,747,684.252
| Acc USD 114393 9.8337 11.8468 243,781.537

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

0.35
0.38
0.35

0.35

148
151
148
0.89
0.92
0.89
0.52
0.93

118
120

0.66
0.67
0.67
0.64

0.71
0.70

0.14

1.69
171
171
1.69
1.69
171
171
171
171
171
171
1.69
1.69
115

GAC' %
as at
30.09.23

0.07
0.07
0.07

0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
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0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
Global Dynamic Dividend Fund (continued)
Net asset value per share in share class currency (continued)

| Gross MIncA USD 9.6845 8.8127 112607  2,323,199.013
X Acc Hedged EUR 8.9115 7.9006 9.7201 15,355.139
X Acc Hedged GBP 9.1648 7.9918 9.7392 64,413.108
X Acc USD 9.4106 8.0901 9.7495 159,108.009
X Gross MIncA Hedged EUR 75133 71629 9.4838 499.301
X Gross MincA Hedged GBP 9.5622 8.8321 - 816,207.762
X Gross MIncA USD 7.9943 73611 9.5160 168,332.396
Z Gross MincA Hedged AUD 9.4924 8.7527 11.2745 394,694.594
Z Gross MIncA USD 10.0028 8.9970 113713 2993517143
Global Government Bond Fund™*

Fund total net assets (USD '000) 567,862 119,935 122,384

Net asset value per share in share class currency

A Acc GBP* 9.8295 - - 280,386.141
A Acc USD 7.8540 7.8816 10.4470 700.000
A SInc GBP 09111 1.0087 11097 177,740.644
| Acc Hedged EUR 6.7263 6.9368 9.3290 996,945.076
| Acc USD 6.9810 6.9817 92226  8,642,985.229
K Acc Hedged EUR 6.7396 6.9409 9.3137 24,564,776.121
X Acc GBP* 8.0764 - - 16,897.383
Z Acc Hedged CNH - - 96.3918 -
Z Acc USD 14.2605 142123 18.7178 22,538,332.007
Global Innovation Equity Fund

Fund total net assets (USD '000) 211,777 213,063 422,408

Net asset value per share in share class currency

A AccEUR 8.2225 8.0730 13.4473 12,765.330
A Acc GBP 5.8662 5.8276 95074 945,316.606
A Acc USD 7.1564 65021 12.8130 23,206,663.006
| Acc Hedged EUR 7.0184 65412 13.1430 18,698.345
| Acc USD 28.7133 25.8183 50.3478 52,241.335
S AccUSD 167.8142 152.7299 301.4806 100,094.143
X Acc GBP 28.8273 28.3526 45.7935 508,179.690
X Acc USD 21.9106 19.7091 38.4500 48,436.055
Z Acc Hedged CNH - - 124.3589 -
Z Acc USD 6.9872 6.2358 - 206,505.331
Global Mid-Cap Equity Fund”

Fund total net assets (USD '000) 85,674 82,337 62,470

Net asset value per share in share class currency

A AccEUR 12.3983 12.7788 16.8050 2,336.105
A Acc USD 6.3205 6.0260 - 500.000
| Acc USD 12.4027 11.7345 18.1163 14,150.000
JAcc GBP 7.7345 79733 10.1541 187,818.096
JAcc Hedged GBP 6.9805 6.6898 10.4627 9.646.772
K Acc EUR 9.9195 10.1054 131339  2,265,102.446
K Acc GBP 10.5155 10.8378 137969  1,212,719.557
K Acc Hedged GBP 12,0192 115136 18.0128 186,059.479
K Acc USD 12,5633 11.8432 18.2119 650.000
X Acc GBP 11.0248 114101 145861 421,261.259
X Acc Hedged GBP 11.8440 11.3930 17.8867 150,092.002
X Acc USD 12.3859 11.7247 18.1050 650.000
Z Acc USD 12.7286 11.9534 183116  2,645349.073
Global Sustainable Equity Fund

Fund total net assets (USD '000) 214,586 189,184 306,633

Net asset value per share in share class currency

A AccEUR 21.7408 20.1535 24.2514 554,198.789
A Acc GBP 18.4133 17.2689 20.3526 595,442.075
A Acc USD 224774 19.2795 274456  3,876,859.275
A Alnc GBP 20.7837 19.4915 229719 22,792.019
C Acc USD 16.3867 141964 204142 3,000.000
| Acc USD 16.0876 13.6903 19.3365 159,346.789
X Acc CHF 10.2096 9.3517 125223  3,268,320.000
X Acc EUR 18.6813 17.1886 205291 70,634.173
X Acc GBP 19.9684 18.5870 217418 410,205.653
X Acc USD 151831 12.9256 18.2625 139,992.719
X Alnc GBP 18.3078 17.0474 20.0083 4,752.285
Z Acc Hedged CNH 146.8832 127.8354 1767673 459.128

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

115
121
121
119
121
122
119
017
0.15

0.83
0.83
0.83
0.52
0.49
0.37
052

0.13

193
193
193
0.91
0.89
2.10
0.93
0.93

0.14

171
171
0.92
0.59
0.62
0.55
0.55
0.57
0.55
0.96
0.99
0.96
0.17

1.68
1.68
1.68
1.68
2.68
0.89
0.93
0.93
0.93
0.93
0.93
0.16

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Global Sustainable Equity Fund (continued)
Net asset value per share in share class currency (continued)

Z Acc USD
Z QInc USD*

Indian Bond Fund”
Fund total net assets (USD '000)

Net asset value per share in share class currency

A Acc AUD

A Acc EUR

A Acc Hedged EUR
A Acc NZD

A Acc USD

A Gross MincA Hedged CNH*
A Gross MincA Hedged SGD*
A Gross MincA HKD*
A Gross MincA USD*
AMInc EUR

AMInc USD
AMIncA AUD
AMIncANZD
AMIncAUSD

| Acc Hedged EUR

| Acc USD

| MInc USD

K Acc Hedged EUR
K Acc USD

W Acc USD

X Acc GBP

X Acc USD

X Minc GBP

XMinc Hedged EUR
XMInc USD

Z Acc USD

ZMinc USD

Indian Equity Fund
Fund total net assets (USD '000)

Net asset value per share in share class currency

A Acc EUR
A Acc GBP
A Acc USD
| Acc USD

X Acc EUR
X Acc GBP
X Acc USD
Z Acc USD
Z Alnc USD
Z SInc USD

Japanese Smaller Companies Sustainable Equity Fund

Fund total net assets (JPY '000)

Net asset value per share in share class currency

A Acc GBP

A Acc Hedged CHF
A Acc Hedged EUR
A Acc Hedged USD
A Acc JPY

| Acc GBP

| Acc Hedged EUR

| Acc Hedged USD

| Acc JPY

| Alnc JPY

S Acc JPY

W Acc JPY

X Acc GBP

X Acc Hedged CHF
X Acc Hedged EUR
X Acc Hedged USD
X Acc JPY

abrdn SICAV |

30.09.23

28.8917

202,376

10.8855
133941
9.1186
10.9199
125830
100.0736
10.0051
100.0548
10.0040
8.8354
8.2995
8.9631
9.2041
7.6761
10.2364
13.1429
8.3130
9.3605
9.7099
9.8121
115345
13.0997
82129
7.7296
7.9016
13.6836
7.9795

1,050,386

23.4543
1522163
185.4885
213.1260

25,5530

273121

20.7748

27.2946

19.0558

12.6047

32,093,764

101831
19.1564
287011
249133
1,854.2215
9.1470
20.4268
151917
1,899.6113
13125239
203,483.3213
13.7495
24.2522
127378
19.7558
161767
33.4790

30.09.22

24.4027
9.7710

220,428

10.5877
14.0264

9.0728
11.2390
12.1923

9.6811
8.4144
91218
99124
7.7824
10.1342
12.6667
8.4153
9.2401
9.3342
9.6027
121592
12.6297
9.1004
8.0263
8.0077
131215
8.0828

1,037,949

24.0910
158.1760
176.2755
200.9606

26.0631

28.1695

19.5969

25.4805

17.7934

118098

40,295,666

10.6595
17.6709
26.0513
22.0774
1,721.8344
9.4994
18.3957
13.3389
1,750.0669
1,220.5934
189,750.3001
12.8963
251964
11.6640
17.7942
14.2097
30.8567

30.09.21

34.2063
13.8614

225,732

10.3695
13.0454
101411
101397
134152

94171
9.6827
9.3430
9.3527
8.9554
11.2668
13.8619
9.6838

10.6710
11.0209
13.8270
8.6700
9.3872
9.2148
14.2883
9.2838

1,462,596

25.4684
163.7624
220.4420
249.3330

27.3443

28.9464

24.3232

31.2982

22.0149

145391

59,399.862

137780
215216
317534
26.3947
2,072.0625
121811
22.2298
158218
2,089.4352
1,457.4906
229,311.3890
15.6759
32.3223
14.0987
215212
168618
36.8554

Shares
outstanding as
at 30.09.23

1,661,487.773

56,100.852
172,612.947
359,782.758

12,371.929
776,863.084

500.000
1,000.000
500.000
500.000
7,496.451
619,174.233
777,205.447

24,613.709

933,787.713

1101248871
467,144.060
4,358.232
1172949542
7,065,519.530
142,419.914
2,935,612.161
323,220.955
669,397.931
634.614
192,421.218
1142119630
553.097

337,433.595
461,416.698
1,052,814.235
560,423.522
7650961
936,211.028
399,809.047
22,048,899.265
444.999
646.582

973,538.875
5,832.000
550,951.345
464,965.332
2,419,187.502
1,705,354.044
296,886.825
1,224,933.005
4,093,822.508
4,441,404.695
2,075.476
2,447,343323
114,267.598
140,456.401
21,409.064
7506248
1120,232.975

Other
Operating
Charges' %
as at
30.09.23

0.14

125
125
128
125
125

125
125
125
125
125
0.74
0.71
0.71
0.49
0.46
2.25
0.75
0.75
0.75
0.78
0.75
0.21
021

199
199
199
120
124
124
124
0.20
0.20
0.20

174
177
177
177
174
0.95
0.98
0.98
0.95
0.95
2.16
2.74
0.99
102
102
102
0.99

GAC' %
as at
30.09.23

0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Japanese Sustainable Equity Fund
Fund total net assets (JPY '000)
Net asset value per share in share class currency
A Acc EUR

A Acc GBP

A Acc Hedged CHF
A Acc Hedged EUR
A Acc Hedged USD
A Acc JPY

A Acc USD

A Alnc Hedged EUR
| Acc EUR

| Acc Hedged EUR

| Acc Hedged USD

| Acc JPY

L AccEUR

S Acc Hedged CHF
S Acc Hedged EUR
S Acc JPY

W Acc Hedged USD
W Acc JPY

X Acc EUR

X Acc GBP

X Acc Hedged CHF
X Acc Hedged EUR
X Acc Hedged GBP
X Acc Hedged USD
X Acc JPY

X Acc USD

Z Acc GBP

Z Acc JPY

Z SInc JPY*

Latin American Equity Fund
Fund total net assets (USD '000)
Net asset value per share in share class currency
A AccEUR

A Acc Hedged EUR

A Acc HUF

A Acc USD

| Acc USD

S AccUSD

X Acc EUR

X Acc USD

Listed Private Capital Fund"!
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc Hedged EUR

A Acc USD

| Acc GBP

| Acc Hedged EUR

| Acc USD

| SInc GBP

| SInc USD

K Acc GBP

K Acc USD

K Sinc GBP

W Acc USD

X Acc GBP

X Acc USD

Z Acc USD

Multifactor Global Equity Fund™*

Fund total net assets (USD '000)

Net asset value per share in share class currency
A AccEUR

A Acc USD

| Acc EUR

| Acc USD

abrdn SICAV |

30.09.23

67,842,689

10.9021
3.4700
371.0292
165565
19.5362
6314132
132521
13.3958
8.7332
17.2802
22.3508
147,585.7505
9.9581
349.0553
15.8427
34,592.5673
164169
135938
195295
20.8782
131042
17.9560
161130
159441
28.8436
11.4830
9.3921
14,898.3585

54,041

9.0584
5.8060
1,180.7295
3,386.1426
4,333.9011
3,309.5974
102914
8.3662

30.09.22

58,148,008

10.2898
33134
312.2196
137102
157641
534.7590
115732
11.0908
8.1780
14.2008
178694
124,043.7719
9.2926
294.9285
131739
29,426.1616
133792
11.6303
18.2953
19.7871
10.9453
147586
13.0167
12.7656
242474
9.9536
8.8315
12,427.9613
1,047.8990

54,709

8.5351
52031
12120251
2,952.1293
3,748.7977
2,890.3734
9.6244
7.2393

84,663

11.6702
125642
15.1864
119133
12.8504
13.2763
11.3160
16,5929
114784
14.6584
114130

9.0381
12.8305
13.1275

6,498

20.9235
9.4561
22.3816
9.5852

30.09.21
90,827,066

13.6936
43186
383.3119
16.8579
19.0022
648.9755
18.2207
13.6211
10.7973
173157
21.3748
1493511671
363.6029
16.2557
35,860.2054
16.2855
14.2559
24.1647
255969
133374
18.0103
15.6981
152758
29.2046
15,5527
11.3343
14,850.8300
1,271.6937

84,418

7.6811
5.6662
926.1577
31431464
39599113
3,082.5196
85965
7.6494

94,283

16.6111
17.4366
17.3538
16.8660
177392
15,5288
15.9876
18.9145
15.8045
17.1504
15.9981

177177
18.0299

11,263

21.9294
11.7245
23.3906
11.8510

Shares
outstanding as
at 30.09.23

295,077.999
3,746,431.789
42,476.630
3,746,642.160
2,478,945.168
11,518,188.158
323,623.923
2,691.005
1,832,609.055
460,521.248
485,966.591
21,621.025
7,860,833.160
10,786.789
383,242.925
35572.102
126,282.492
1,606597.617
23361513
20,880.263
109,729.750
265,197.352
14,180.216
116,200.802
12,255,743.756
1,329,086.250
204,302.224
598,244.157

191,522.773
244,503.442
55,668.446
3,014.451
2,888.767
1,586.038
588,634.677
1,928,270.368

Other
Operating
Charges' %
as at
30.09.23

1.69
1.69
172
172
172
1.69
1.69
172
0.90
0.93
0.93
0.90
0.55
2.14
2.14
211
2.72
2.69
0.94
0.94
0.97
0.97
0.97
0.97
0.94
0.94
0.15
0.15

2.02
2.05
2.02
2.02
123
2.19
127
127

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
Multifactor Global Equity Fund"* (continued)
Net asset value per share in share class currency (continued)

X Acc USD - - 118296 -
Z Acc USD - - 11.9588 -
North American Smaller Companies Fund*

Fund total net assets (USD '000) 352,581 448,420 554,356

Net asset value per share in share class currency

A Acc GBP* 28.7416 - - 63,925.921
A Acc Hedged EUR 14.1547 13.6109 18.7910 151,469.581
A Acc Hedged SGD 13.6874 12,9543 175531 972,257.583
A Acc USD 21.7690 20.3074 273424  3,261,010.370
| Acc EUR 9.2374 9.2384 - 500.000
| Acc GBP 13.6842 13.8474 153138 5183,972.082
| Acc Hedged EUR 12.6812 12.0837 165810 2,738,787.672
| Acc USD 31.1613 28.8400 38,5238 1,717,931.605
W Acc USD 148626 14.0038 19.0445 38,985.369
X Acc GBP 13.6599 13.8285 15.2993 170,696.770
X Acc Hedged EUR 12.1898 11.6307 15.9483 83,609.327
X Acc USD 14.6367 135516 181090  3,305,535.245
Z Acc USD 14.0225 12.8807 17.0769  2,677,820.806
Select Emerging Markets Bond Fund

Fund total net assets (USD '000) 337,653 378,037 924,255

Net asset value per share in share class currency

A Acc Hedged CHF 103.8905 95.4189 133.7926 17,884.730
A Acc Hedged CZK 914771 79.2539 106.3468 22,218.427
A Acc Hedged EUR 109.7159 99.1091 138.9938 89,827.708
A Acc Hedged HUF 959.3061 764.7008 1,024.4734 245,329.502
A Acc USD 39.7181 34.9095 481113  3,156,969.809
AMInc Hedged EUR 51341 4.9048 72162 762,114.825
AMinc Hedged GBP 8.2554 7.7512 11.2810 297,947.420
AMinc Hedged SGD 6.6678 6.2745 9.0898 20,291.582
AMinc USD 121702 113166 163609  6,467,529.709
AMIncAUSD 7.2380 6.7300 9.7299 141245572
| Acc Hedged CNH - - 108.4724 -
| Acc Hedged EUR 8.2549 7.3980 10.2937 247168817
| Acc Hedged GBP 9.6426 8.5217 - 500.000
| Acc USD 175292 15.2857 20.8996  2,141,146.625
|Minc Hedged CHF - - 7.7207 -
|Minc Hedged EUR 52034 49674 73092  6,035,414.990
|Minc Hedged GBP 61673 57919 8.4309 43,942.396
|MInc USD 12.3160 11.4443 165477 318,418.017
W Acc USD 9.7701 8.6736 12.0738 12,723.418
W Minc USD 7.2145 6.7140 9.7051 37,541.279
X Acc EUR 13.2493 12.4916 14.4428 685,469.557
X Acc GBP 13.9504 13.3067 15.0689 219,845.353
X Acc Hedged EUR 9.4238 8.4495 117611 436,691.804
X Acc USD 10.7647 9.3908 12.8449 613822514
XMinc EUR 7.4953 7.5269 9.1997 111,605.387
XMinc Hedged EUR 6.5132 6.2197 9.1537 205,487.463
XMinc USD 6.0906 5.6597 8.1834 819,972.623
Z Acc Hedged EUR* - 9.1740 12.6899 -
Z Acc USD 48.2446 41.7560 56.6639 59,486.134
ZMinc Hedged AUD - - 9.2013 -
ZMinc USD 6.8558 6.3679 9.2083 757.087
Select Emerging Markets Investment Grade Bond Fund”

Fund total net assets (USD '000) 21,573 20,406 50,536

Net asset value per share in share class currency

A Acc Hedged EUR - - 9.9187 -
A Acc USD 10.3940 9.8451 12.7959 106,140.275
AMinc USD - - 111452 -
| Acc EUR 124185 12.6126 137519  1,462,982.000
| Acc USD 10.6656 10.0240 12.9268 800.000
|Minc Hedged EUR 6.8826 6.8519 9.2218 166,958.730
X Acc Hedged EUR - - 9.9365 -
Z Acc Hedged CNH - - 1252398 -
Z Acc USD 11.4826 10.7106 13.7089 800.000

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

1.68
170
170
1.68
0.89
0.89
091
0.89
2.68
0.93
0.95
0.93
0.14

173
173
173
173
171
173
173
173
171
171

0.95
0.94
0.92

0.94
0.94
0.92
271
271
0.96
0.96
0.98
0.96
0.96
0.98
0.96

0.17

0.17

171
0.92

0.92
0.94

0.17

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07

0.07

0.07

0.07
0.07
0.07

0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21 at 30.09.23
Select Euro High Yield Bond Fund

Fund total net assets (EUR '000) 391,694 382,805 802,164

Net asset value per share in share class currency

A AccEUR 23.8190 21.3390 253405  2,635,080.807
A Acc Hedged GBP 414194 365127 42.9299 56,556.239
A Acc Hedged USD 20.3437 17.7900 20.8459 536,522.931
AMinc EUR 5.2360 4.8871 6.0331 11,823199.661
AMinc GBP 4.6385 43798 52955  1,275,768.550
AMinc Hedged GBP 175842 16.1380 19.7263  1,042,274.243
A Minc Hedged USD 9.9974 9.1035 11.0787  1546,229.379
AMincAEUR 8.6080 8.0345 9.9186 91,568.848
A MincA Hedged USD 10.0077 91118 11.0913 32,214.227
BMinc EUR 52148 48715 6.0132 147,864.600
| Acc EUR 18.1985 16.2076 191336 8,825,072.241
| Acc Hedged USD 12.4986 10.8710 12.6656 174,503.759
IMinc EUR 8.8311 8.2392 101787 622.727
IMinc Hedged USD 9.7758 8.8995 10.8300 536,905.331
K Acc EUR 9.5902 85113 - 1,908,601.343
W Acc EUR 10.8809 9.8459 11.8100 45,839.461
W Acc Hedged USD 122836 10.8482 12.8368 3,495.888
W Minc EUR 8.6156 8.0479 9.9340 64,943.961
X Acc EUR 15.0406 13.4008 15.8260 87,945.894
X Acc Hedged USD 12.8643 11.1858 13.0309 156,257.370
XMinc EUR 8.8386 8.2454 10.1789 607,109.410
XMinc GBP 9.4437 8.9134 107776  1,225,895.298
XMinc Hedged USD 9.6540 8.7861 10.6930 69,062.272
Z Acc EUR? - 114535 134266 -
Z Acc Hedged GBP 10.9589 9.5356 11.0695 500.000
ZMinc EUR - - 9.5982 -
Short Dated Enhanced Income Fund"*

Fund total net assets (USD '000) 12,226 - -

Net asset value per share in share class currency

A AccEUR 104302 - - 500.000
A Acc Hedged EUR 10.1038 - - 500.000
A Acc USD 101416 - - 500.000
A Gross MIncA USD 10051 - - 500.000
| Acc Hedged EUR 10.1108 - - 500.000
| Acc USD 10.1494 - - 1,200,500.000
|Minc Hedged EUR 10.0228 - - 500.000
X Acc USD 10.1482 - - 500.000
Z Acc USD 10.1552 - - 500.000
UK Sustainable Equity Fund™*

Fund total net assets (GBP '000) - 29,589 34,918

Net asset value per share in share class currency

A Acc GBP - 235585 30.5779 -
A Sinc GBP - 18.9471 24.7203 -
X Acc GBP - 14.3396 18.4730 -
XSlnc GBP - 12.1036 15.8025 -
Z Acc Hedged EUR - 11.3686 14.6863 -
US Dollar Credit Sustainable Bond Fund®

Fund total net assets (USD '000) 70,083 92,725 107,957

Net asset value per share in share class currency

A Acc Hedged CAD 3,600.6857 3,511.0206 4,352.8262 4,187.499
A Acc USD 111321 10.7837 133543  1,477,478.702
A Sinc Hedged CAD 11767479 11639104 1,473.0825 2,995.543
A SInc USD 1,206.1868 11852768 1,497.9486 2,326.389
| Acc USD 115152 111058 13.6928 128,645.442
| SInc Hedged EUR 8.0725 8.1280 104402  3,957,422.708
| SInc USD 8.0149 7.9838 10.0931 500.000
X Acc USD 114796 11.0754 13.6608 133,526.229
X SInc Hedged CAD 8.7566 8.6404 10.9387 34,118.000
Z Acc USD 11.8745 11.4054 14.0054 631.604
US Dollar Short Term Bond Fund™*

Fund total net assets (USD '000) - 57,663 67,554

Net asset value per share in share class currency

A Acc USD - 318.4484 333.6213 -
ASIncUSD - 99.5542 105.0181 -

abrdn SICAV |

Other
Operating
Charges' %
as at
30.09.23

147
150
150
147
147
150
150
147
150
2.47
0.88
0.91
0.88
0.91
0.53
2.47
2.50
2.47
0.92
0.95

0.61
0.61
0.61
0.61
0.35
0.35
0.35
0.36
0.10

101
0.98
101
0.98
0.54
057
0.54
0.58
0.61
0.14

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
US Dollar Short Term Bond Fund"* (continued)
Net asset value per share in share class currency (continued)

| Acc USD - - 10.8434 -
Z Acc USD - 10.5062 10.9475 -
World Credit Bond Fund”

Fund total net assets (USD '000) - - 21,426

Net asset value per share in share class currency

A Acc Hedged EUR - - 115484 -
A Acc Hedged GBP - - 122361 -
A Acc USD - - 13.0816 -
A Sinc Hedged GBP - - 10.9446 -
A SInc USD - - 11.6809 -
| Acc EUR - - 12,5233 -
| Acc USD - - 134646 -
X Acc Hedged GBP - - 12,5708 -
X SInc Hedged GBP - - 10.9483 -
X SInc USD - - 11.6852 -
Z Acc Hedged CNH - - 1235341 -
Z Acc USD - - 13.8249 -
Z Slnc Hedged AUD - - 10.2664 -
World Resources Equity Fund

Fund total net assets (USD '000) 105,910 103,089 120,085

Net asset value per share in share class currency

A AccEUR 15.8006 15.0194 140599  1,285,052.299
A Acc Hedged CHF 9.6382 8.9163 10.0844 462,534.945
A Acc Hedged EUR 137641 12,5292 14.1983 99,850.330
A Acc USD 167218 14.7028 162825 1,756,777.856
| Acc USD 34545815 3,021.8942 3,328.6502 625.193
S Acc Hedged EUR 13.0650 119421 135879 754,992.360
S AccUSD 158168 13.9698 155358  2,143541.499
X Acc EUR 165931 15.6939 14.6186 38,628.139
X Acc USD 13.4867 11.8027 13.0057 112,833.329
World Smaller Companies Fund

Fund total net assets (USD '000) 40,271 33495 52,891

Net asset value per share in share class currency

A Acc EUR 264573 24.4918 313885 1,116,101.537
A Acc USD 22.5056 19.2769 29.2294 218,273.505
| Acc USD 23.8547 20.3228 30.6471 113,207.827
X Acc EUR 134143 12.3557 15.7557 97,359.682
Z Acc Hedged CNH 175.8805 152.7419 225.1690 460.000

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

+

Source: abrdn plc.

Other
Operating
Charges' %
as at
30.09.23

1.68
170
170
1.68
114
212
2.10
118
118

171
171
117
121
0.20

GAC' %
as at
30.09.23

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07

The other operating charges figure (OOC) is the total expenses paid by each share class, against its average net asset value. This includes the annual
management charge, the other operating expenses and any synthetic element to incorporate the ongoing charges of any underlying qualifying
investments. The OOC can fluctuate as underlying costs change. Where underlying costs have changed, the OOC disclosed in the Key Information

Document will be updated to reflect current changes.
General Administration charge. See note 4.d.

~ Subscriptions and redemptions for this share class are in USD.
A Subscriptions and redemptions for this share class are in EUR.
1 Seenote 13.
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Statement of Net Assets

As at 30 September 2023
abrdn - CCBI All China Asia Pacific Asia Pacific
Belt & Road Sustainable Multi Asset Sustainable
Bond Fund™ Equity Fund Fund’ Equity Fund
USD'000 USD'000 USD'000 USD'000
Assets
Investments in securities at market value (note 2.b) 13,926 272,206 17,164 1,973,608
Acquisition cost: 15,348 354,809 18898 2,025,699
Cash and cash equivalents 458 14,376 776 25,045
Amounts held at futures clearing houses and brokers - - 840 -
Interest and dividends receivable, net 173 40 86 2,528
Receivables resulting from sale of securities - - 287 10,490
Receivables resulting from subscriptions - 382 - 15170
Other receivables - - - 1
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 14 2 343 14
Open future contracts (note 2.g) - - 11 -
Option/swaption contracts at market value (note 2.h) - - 26 -
Total assets 14571 287,006 19,533 2,026,856
Liabilities
Bank overdraft - 92 - -
Payables resulting from purchases of securities - - 37 11371
Payables resulting from redemptions - 781 15 6,091
Fees payable 364 25 2,883
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) - 49 276 246
Open future contracts (note 2.9) - - 286 -
Option/swaption contracts at market value (note 2.h) - - 5 -
Other payables - 31 15 11,228
Total liabilities 4 1317 659 31,819
Net assets at the end of the year 14,567 285,689 18,874 1,995,037

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Asian
Asian Credit High Yield
Asian Bond Sustainable Sustainable Asian SDG
Fund’ Bond Fund’ Bond Fund™ Equity Fund*
UsD '000 UsD '000 UsD '000 UsD '000
Assets
Investments in securities at market value (note 2.b) 17,067 11,491 13,707 42,273
Acquisition cost: 18476 13111 14,511 52,853
Cash and cash equivalents 262 189 140 719
Amounts held at futures clearing houses and brokers 316 62 - -
Interest and dividends receivable, net 173 153 256 64
Receivables resulting from subscriptions - - - 1
Other receivables - - 2 1
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 179 9 3 -
Open future contracts (note 2.9) 1 5 - -
Total assets 17,998 11,909 14,108 43,058
Liabilities
Bank overdraft - - - 3
Fees payable 11 5 17
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 356 10 - 4
Open future contracts (note 2.g) 151 36 - -
Other payables - 2 1 90
Total liabilities 518 54 6 114
Net assets at the end of the year 17,480 11,855 14,102 42,944

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
China A
Asian Smaller Share China Next China
Companies Sustainable Generation Onshore
Fund Equity Fund Fund Bond Fund’
USD'000 USD'000 USD'000 CNH'000
Assets
Investments in securities at market value (note 2.b) 398,252 2,686,022 5764 469,129
Acquisition cost: 372,035 3,436,470 7,440 466,140
Cash and cash equivalents 7,602 151,808 357 13,497
Amounts held at futures clearing houses and brokers - - - 5
Interest and dividends receivable, net 467 458 - 6,414
Receivables resulting from sale of securities 6,403 - - -
Receivables resulting from subscriptions 186 1,430 - 2,951
Other receivables 7 1 - -
Unrealised appreciation on:

Open forward foreign exchange contracts (note 2.f) - 48 2 -
Total assets 412917 2,839,767 6,123 491,996
Liabilities
Bank overdraft 14 143 71 -
Amounts held at futures clearing houses and brokers - - - 5
Payables resulting from purchases of securities 3779 - - -
Payables resulting from redemptions 471 63,342 - 7,643
Fees payable 588 2,961 145
Unrealised depreciation on:

Open forward foreign exchange contracts (note 2.f) - 1372 3 416
Other payables 2,864 121 - 20
Total liabilities 7716 67,939 77 8,229
Net assets at the end of the year 405,201 2,771,828 6,046 483,767

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Emerging
Markets
Climate Bond Fixed
Transition Diversified Diversified Maturity
Bond Fund Growth Fund’ Income Fund 2023 Fund’
USD'000 EUR'000 UsD '000 UsD '000
Assets
Investments in securities at market value (note 2.b) 94,314 197,590 197,808 4,276
Acquisition cost: 101,261 205,925 214,853 7,318
Cash and cash equivalents 2,493 18,473 13,693 56,198
Amounts held at futures clearing houses and brokers 407 126 31 -
Interest and dividends receivable, net 1,257 1271 1,388 68
Receivables resulting from sale of securities 621 885 833 -
Receivables resulting from subscriptions - 568 263 -
Other receivables 14 49 36 18
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 4,924 1975 7,793 13
Open future contracts (note 2.g) 103 285 - -
Total assets 104,133 221,222 221,845 60,573
Liabilities
Cash collateral (note 11) 1,834 - - -
Amounts held at futures clearing houses and brokers - 274 - -
Payables resulting from purchases of securities 801 856 936 -
Payables resulting from redemptions - 286 695 -
Fees payable 31 126 126 30
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 4,417 3,556 2,365 3
Open future contracts (note 2.9) 275 10 15
Other payables 3 12 28
Total liabilities 7,361 5,120 4,165 41
Net assets at the end of the year 96,772 216,102 217,680 60,532

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Emerging Emerging
Markets Emerging Markets SDG Emerging
Corporate Markets Corporate Markets SDG
Bond Fund Equity Fund Bond Fund™ Equity Fund*
UsD '000 UsD '000 UsD '000 UsD '000
Assets
Investments in securities at market value (note 2.b) 1,168,807 1,030,712 122,506 30,640
Acquisition cost: 1,335,198 1,051,506 126,329 35,979
Cash and cash equivalents 17 19,302 624 298
Interest and dividends receivable, net 17,374 1,459 1,735 27
Receivables resulting from sale of securities 26,414 4,645 623 -
Receivables resulting from subscriptions 2,104 102 414 348
Other receivables - 967 9 -
Unrealised appreciation on:

Open forward foreign exchange contracts (note 2.f) 752 203 247 -
Total assets 1,215,468 1,057,390 126,158 31,313
Liabilities
Bank overdraft 11,359 - - 1
Payables resulting from purchases of securities 15194 2176 4,037 -
Payables resulting from redemptions 3332 3528 11 60
Fees payable 856 883 38 15
Unrealised depreciation on:

Open forward foreign exchange contracts (note 2.f) 2,584 469 107 1
Other payables 51 6,346 1 94
Total liabilities 33,376 13,402 4194 171
Net assets at the end of the year 1,182,092 1,043,988 121,964 31,142

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Emerging
Markets Emerging Emerging
Smaller Markets Markets Total Euro
Companies Sustainable Return Bond Government
Fund Equity Fund’ Fund’ Bond Fund’
UsD '000 UsD '000 UsD '000 EUR'000
Assets
Investments in securities at market value (note 2.b) 170162 114,309 81,115 59,239
Acquisition cost: 152,840 130,654 90,626 67,846
Cash and cash equivalents 6,256 1,843 3129 105
Amounts held at futures clearing houses and brokers - - 662 312
Interest and dividends receivable, net 188 160 1,456 349
Receivables resulting from sale of securities - 182 260 -
Receivables resulting from subscriptions 1158 5 4 281
Other receivables 75 - 11 -
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) - - 675 204
Open future contracts (note 2.g) - - - 177
Open swap contracts (note 2.h) - - 187 59
Total assets 177,839 116,499 87,499 60,726
Liabilities
Bank overdraft 16 97 - -
Cash collateral (note 11) - - 40 -
Payables resulting from purchases of securities 170 - - 289
Payables resulting from redemptions 124 186 2,788 135
Fees payable 204 21 57 30
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) - - 481 197
Open future contracts (note 2.g) - - 343 216
Open swap contracts (note 2.h) - - 60 49
Other payables 1,350 430 23 20
Total liabilities 1,864 734 3,792 936
Net assets at the end of the year 175,975 115,765 83,707 59,790

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
GDP
Weighted
Europe ex UK European Frontier Globadl
Sustainable Sustainable Markets Bond Government
Equity Fund Equity Fund Fund Bond Fund’
EUR'000 EUR'000 USD'000 UsD '000
Assets
Investments in securities at market value (note 2.b) 201,954 249,913 302,737 69,029
Acquisition cost: 208116 238271 341,864 74,164
Cash and cash equivalents 3,027 3156 13,182 2,854
Cash collateral (note 11) - - - 30
Amounts held at futures clearing houses and brokers - - - 1,063
Interest and dividends receivable, net - 35 6,607 618
Receivables resulting from subscriptions 1 36,940 716 35
Other receivables 130 406 103 -
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) - - 2,192 1,866
Open future contracts (note 2.g) - - - 334
Total assets 205,112 290,450 325,537 75,829
Liabilities
Payables resulting from purchases of securities - 32,852 - -
Payables resulting from redemptions 1231 2,434 1,011 78
Fees payable 69 201 383 32
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) - - 891 2,072
Open future contracts (note 2.g) - - - 559
Other payables 9 18 34 9
Total liabilities 1,309 35,505 2,319 2,750
Net assets at the end of the year 203,803 254,945 323218 73,079

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Global Global Global
Bond Fixed Climate and Corporate
Maturity Global Bond Environment Sustainable
2023 Fund’ Fund’ Equity Fund’ Bond Fund’
UsD '000 UsD '000 UsD '000 UsD '000
Assets
Investments in securities at market value (note 2.b) 62,633 1,190,388 4,444 131,492
Acquisition cost: 71,242 1,385,579 5186 144,390
Cash and cash equivalents 14,064 6,106 48 1,250
Cash collateral (note 11) - 510 - -
Amounts held at futures clearing houses and brokers - 5138 - 290
Interest and dividends receivable, net 357 9,467 1524
Receivables resulting from sale of securities - 3,778 74 1,467
Receivables resulting from subscriptions - - - 82
Other receivables 39 -
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) - 24,667 - 2,385
Open future contracts (note 2.9) - 1,659 - 201
Open swap contracts (note 2.h) - 677 - -
Total assets 77,093 1,242,394 4,570 138,691
Liabilities
Bank overdraft - 67 - -
Cash collateral (note 11) - 850 - -
Amounts held at futures clearing houses and brokers - - - 13
Payables resulting from purchases of securities 23,968 10,453 - 2,600
Fees payable 17 113 3 66
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) - 22,535 - 4,011
Open future contracts (note 2.9) - 1,965 - 238
Open swap contracts (note 2.h) - 863 - -
Other payables 8 206 1 4
Total liabilities 23,993 37,052 4 6,932
Net assets at the end of the year 53,100 1,205,342 4,566 131,759

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Global Global Global Global Mid-
Dynamic Government Innovation Cap Equity
Dividend Fund Bond Fund™ Equity Fund Fund’
UsD '000 UsD'000 UsD'000 UsD'000
Assets
Investments in securities at market value (note 2.b) 301,668 553,500 212,646 85,282
Acquisition cost: 322226 597,641 235371 88220
Cash and cash equivalents 1,610 9,758 240 465
Cash collateral (note 11) - 670 - -
Amounts held at futures clearing houses and brokers - 2,812 - -
Interest and dividends receivable, net 571 4317 231 42
Receivables resulting from sale of securities 129 - - -
Receivables resulting from subscriptions 1731 6516 407 48
Other receivables 333 16 26 35
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 733 12,630 1 2
Open future contracts (note 2.9) - 1,425 - -
Open swap contracts (note 2.h) - 605 - -
Total assets 306,775 592,249 213551 85,874
Liabilities
Bank overdraft 6 330 - -
Payables resulting from purchases of securities 2,179 7226 - -
Payables resulting from redemptions 709 44 1125 85
Fees payable 350 91 326 29
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 379 14,396 4 85
Open future contracts (note 2.g) 1,647 - -
Open swap contracts (note 2.h) - 492 - _
Other payables 31 161 319 1
Total liabilities 3,654 24,387 1774 200
Net assets at the end of the year 303121 567,862 211,777 85,674

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Japanese
Smaller
Globadl Companies
Sustainable Indian Bond Indian Equity Sustainable
Equity Fund Fund’ Fund Equity Fund
UsD '000 UsD '000 UsD '000 JPY'000
Assets
Investments in securities at market value (note 2.b) 213,283 196,215 1,040,174 31,236,883
Acquisition cost: 211,053 218,600 733556 28,406,401
Cash and cash equivalents 3,389 4,075 50,600 454,107
Interest and dividends receivable, net 150 2,948 33 239,457
Receivables resulting from sale of securities - - 1,240 101,984
Receivables resulting from subscriptions 172 227 929 106,740
Other receivables 55 - 504 8,488
Unrealised appreciation on:

Open forward foreign exchange contracts (note 2.f) - 19 - 100,751
Total assets 217,049 203,484 1,093,480 32,248,410
Liabilities
Payables resulting from purchases of securities - - 1,559 57,036
Payables resulting from redemptions 2,202 609 1263 56,759
Fees payable 205 99 1,765 33,438
Unrealised depreciation on:

Open forward foreign exchange contracts (note 2.f) - 385 - 5414
Other payables 56 15 38,507 1,999
Total liabilities 2,463 1108 43,094 154,646
Net assets at the end of the year 214,586 202,376 1,050,386 32,093,764

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
North
American Select
Japanese Latin Smaller Emerging
Sustainable American Companies Markets Bond
Equity Fund Equity Fund Fund* Fund
JPY'000 UsD '000 UsD '000 UsD '000
Assets
Investments in securities at market value (note 2.b) 65,304,664 53,241 352,817 327851
Acquisition cost: 57,338,699 50,236 372565 414,216
Cash and cash equivalents 349,194 444 3 3,482
Interest and dividends receivable, net 368,969 400 179 5527
Receivables resulting from sale of securities - - - 295
Receivables resulting from subscriptions 8,606,460 265 8,299 395
Other receivables 18 - - 44
Unrealised appreciation on:

Open forward foreign exchange contracts (note 2.f) 492,761 1 21 1,787
Total assets 75,122,066 54,351 361,319 339,381
Liabilities
Bank overdraft - - 6,621 -
Cash collateral (note 11) - - - 140
Payables resulting from purchases of securities 6,706,961 - - -
Payables resulting from redemptions 187,980 218 1,442 663
Fees payable 60,504 65 291 387
Unrealised depreciation on:

Open forward foreign exchange contracts (note 2.f) 318,457 21 360 504
Other payables 5,475 6 24 34
Total liabilities 7.279.377 310 8,738 1,728
Net assets at the end of the year 67,842,689 54,041 352,581 337,653

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
Select
Emerging
Markets US Dollar
Investment Select Euro Short Dated Credit
Grade Bond High Yield Enhanced Sustainable
Fund Bond Fund Income Fund™ Bond Fund’
USD'000 EUR'000 UsD '000 UsD '000
Assets
Investments in securities at market value (note 2.b) 21,056 381,606 11,786 69,045
Acquisition cost: 24,864 413,840 11,794 75,986
Cash and cash equivalents 146 7,714 209 135
Cash collateral (note 11) - 1,720 - -
Amounts held at futures clearing houses and brokers - - - 101
Interest and dividends receivable, net 283 6,425 105 797
Receivables resulting from sale of securities - 13,980 - 1,383
Receivables resulting from subscriptions - 1,068 - 2
Other receivables - 531 - 67
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 116 2,568 136 974
Open future contracts (note 2.9) - - - 8
Total assets 21,601 415,612 12,236 72,512
Liabilities
Payables resulting from purchases of securities - 1,792 - 288
Payables resulting from redemptions - 17,958 - 101
Fees payable 17 359 10 42
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 10 1762 - 1,920
Open future contracts (note 2.g) - - - 73
Open swap contracts (note 2.h) - 1,964 - -
Other payables 83 - 5
Total liabilities 28 23918 10 2,429
Net assets at the end of the year 21,573 391,694 12,226 70,083

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Statement of Net Assets (continued)

As at 30 September 2023
World World Smaller
Resources Companies
Equity Fund Fund Combined*
UsD'000 UsD'000 UsD'000
Assets
Investments in securities at market value (note 2.b) 104,726 37,602 15,673,444
Acquisition cost: 95612 33882 16,923,664
Cash and cash equivalents 503 2521 462,288
Cash collateral (note 11) - - 3,031
Amounts held at futures clearing houses and brokers - - 12,186
Interest and dividends receivable, net 250 22 77,453
Receivables resulting from sale of securities 1,053 1,025 77,624
Receivables resulting from subscriptions 83 35 141,445
Other receivables 59 5 3,672
Unrealised appreciation on:
Open forward foreign exchange contracts (note 2.f) 1142 - 72,896
Open future contracts (note 2.9) - - 4,236
Open swap contracts (note 2.h) - - 1531
Option/swaption contracts at market value (note 2.h) - - 26
Total assets 107,816 41,210 16,529,832
Liabilities
Bank overdraft - - 18,820
Cash collateral (note 11) - - 2,864
Amounts held at futures clearing houses and brokers - - 304
Payables resulting from purchases of securities - 819 170,812
Payables resulting from redemptions 52 42 117,096
Fees payable 161 54 15115
Unrealised depreciation on:
Open forward foreign exchange contracts (note 2.f) 1510 - 69,892
Open future contracts (note 2.9) - - 5827
Open swap contracts (note 2.h) - - 3546
Option/swaption contracts at market value (note 2.h) - - 5
Other payables 183 24 62,518
Total liabilities 1,906 939 466,799
Net assets at the end of the year 105,910 40,271 16,063,033

" Refer to note 2.d) for details.

The accompanying notes form anintegral part of these financial statements.
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Statement of Operations and Changes in Net Assets

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)

Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net change in unredlised appreciation/(depreciation) for the year
Increase/(decrease) in net assets as aresult of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as aresult of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the year

abrdn - CCBI
Belt & Road
Bond Fund'™*
UsD'000
13,867

654
17
671

631

(695)
2

(692)

1,076

1,085
1,024

(322;

(322)
@)
14567

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

All China
Sustainable
Equity Fund

UsD'000

310,950

4,235

182
4417

4546
24
16
61
73

16
477
5213

(796)

(57,545)
(350)

(1,409;
(59.304)

36,289
192

36,481
(23.619)

74,986
(76,628)

(1.642)

285,689

American
Focused
Equity Fund™
UsD'000
157,867

433

11
444

95
773

(329)

1,864
(14)

24
1874

13,050
1

@)
13,049
14594

48452
(220,913)

(172.461)

Artificial
Intelligence
Global Equity
Fund™
UsD'000
11,097

19

26

22

79
Q)
35
110

1542

61

1,603
1717

63
(12,877)

(12,814)
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Option/swaption contracts (note 2.h)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Option/swaption contracts (note 2.h)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as a result of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Asia Pacific
Multi Asset
Fund’
UsD'000
21,208

177

376
406

(232)
(381)
37)
(777)
(167)
39
(1.555)

1,309
204
(90)
13
1,436
287

2,387
(4998)
(2.611)

(10)
18874

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Asia Pacific
Sustainable
Equity Fund
UsD'000
1,866,387

44,822
3

176

1
45,002

34,169
174

94

484
418

37

94
3135
1
38,606

6,396

6,477
(2763)

(33,849;
(30,135)

36,830
1,099

37.929
14,190

576,985
(462,525)

114,460

1,995,037

Asian Bond
Fund’
UsD'000
22,329

921

206
738

258
(652)

(731)

(306;
(1.431)

1,815
284
91

2190
1,497

241
(6563)
(6.322)

(24)
17,480

Asian Credit
Sustainable
Bond Fund’
UsD'000
14,309

798
14

812

[eN
= N

83
729

(569)
(8)
(438)

178
(837)

608

129

737
629

1231
(4,089)

(2.858)
(225)
11,855
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Foreign currencies (note 2.d)

Net change in unredlised appreciation/(depreciation) for the year
Increase/(decrease) in net assets as a result of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as a result of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the year

Asian

High Yield
Sustainable
Bond Fund'™
UsD'000

509

515

N
MW

o

35
480

(684)
@)

(685)

(804)

(801;
(1,006)

15132
(22)

15110

@)
14,102

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Asian SDG
Equity Fund*
UsD'000
40,080

739

26
765

173
4

3

2
11

59

252
513

(4239)
12)

(534;
(4.785)

4,863
1

4,864
592

2522
(250)

2,272

42,944

Asian Smaller
Companies
Fund
UsD'000
474,486

8470

102
202
8,774

7,033
34

33

91

84

23
708

2
8,008

766

(33.457)

(13,451;
(46,908)

108127

108,127
61,985

25,363
(156,633)

(131,270)

405,201

Australian
Dollar Income
Bond Fund'™*
AUD'000
59,888

1,345

14
1,359

174
1185

(8.290)
(372)
584

89
(7.989)

8,792
1,154
(639)

@3)
9,284
2,480

1319
(62525)

(61,206)
(1.162)
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)

Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

China A
Share
Sustainable
Equity Fund
UsD'000
2,975,941

51,720

2,174
53,894

37129
267
157
268
912
177
202

4121

43233

10,661

(181,232)
(11,350)

(8,145;
(200,727)

(321,676)
6131

(315,545)
(505,611)

1368376
(1,066,878)

301,498

2,771,828

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

China Next
Generation
Fund
UsD'000
5,742

37
31

(270)
(6)

(41)
(317)

(623)

(623;
(909)

2,600
(1,387)

1213

6,046

China
Onshore
Bond Fund’
CNH'000
1,526,623

34,821
55
34,876

1180
40

17

40
147
325
73
1342
3164

31,712
(2,430)

(150)
12,885
10,305

(23822)
979

(22,843)
19174

191,113
(1253,141)

(1.062,028)
@)
483767

Climate
Transition
Bond Fund
UsD'000
76,419

3,836
16
102
3954

236

140
428

3,526

(2,095)
(4,878)
273
5544
(1.156)

6,541
2,746
(480)
8,807

11,177

17,850
(7,670)

10,180
(1,004)
96,772
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Expense cap (note 4.f)

Total expenses

Net income/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Diversified
Growth Fund’
EUR'000
229,904

6,910
4,345
3

308

2
11,568

1239
18

8

18

55

32
11
379
1

1761
9.807

(9.275)
8658
34
1,798
(4136)
(2.921)

8878
(9,494)
168
(448)
6,438

21,191
(41,431)

(20,240)

216,102

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.
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Diversified
Income Fund
UsD'000
201,144

6,686
4,390
6

443

2
11,527

1,034
17

9

29
51
74

9
382
1

1,606
9.921

(16,295)
(1,747)

480
2390
(15.172)

24,880
(1,034)

78
23924
18,673

72,640
(70,216)
2424
(4,561)
217,680

Emerging
Markets
Bond Fixed
Maturity
2023 Fund’
UsD'000
78,327

105
3,077
25

31

1
3,239

303
5

2
14
12
4
43

(11)
372
2,867

(6761)
(880)

19
(7.622)

9,207
561

9.768
5,013

2
(21,520)
(21.518)

(1.290)
60,532

Emerging
Markets
Corporate
Bond Fund
UsD'000
1,147,515

1714
71,584
807
128
153
74,386

9410
101
20
103
341
26
66
1,459

11,526
62,860

(60,285)
(33.174)

39,779
(53,680)

93,381
20,247

113,628
122,808

373,150
(439,819)

(66.669)
(21,562)
1,182,092
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Foreign currencies (note 2.d)

Net change in unredlised appreciation/(depreciation) for the year
Increase/(decrease) in net assets as a result of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as a result of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the year

Emerging
Markets
Equity Fund
UsD'000
1,147,687

25322
21
423

25,766

10,318
92

93

128
269

5

62
1,882
1
12,850

12,916

2920

(597)
(14,784)
(12.461)

98,550
37

98,587
99,042

226,932
(429,673)

(202,741)

1,043,988

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Emerging
Markets
Infrastructure
Equity Fund™
UsD'000
20,297

276

266
25

(3.118)
(210)

(3,328;

5893
200

6,093
2,790

1241
(24,328)

(23,087)

Emerging
Markets Local
Currency
Bond Fund™
UsD '000
20,746

141

147

118

396
125

35
556

1,505
32

3
1,540
2214

156
(23.108)

(22.952)
)

Emerging
Markets SDG
Corporate
Bond Fund™*
UsD'000
104,342

204
6,790

8
3
7,005

296

471
6,534

(3.633)
(553)
1223

(2.963)

4,238
300

4,538
8,109

14,897
(5:384)

9513

121,964
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.h)

Interest expense on swap contracts (note 2.h)
Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Emerging
Markets SDG
Equity Fund*
UsD'000
24,143

597

12

(1,058)
3)

(257;
(1.318)

3074

3,074
2167

9446
(4,614)

4,832

31,142

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.
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Emerging
Markets
Smaller
Companies
Fund
UsD'000
177,731

3752

92
1
3,845

2,358
14

17

27

41

9

299

1
2,766

1,079

15187

(4,485)
10,702

23,758

23,758
35,539

28958
(66,253)

(37.295)

175975

Emerging
Markets
Sustainable
Equity Fund’
UsD '000
115,832

2,721

67
1
2,789

170

190

427
2,362

(8,043)

(93();
(8.979)

19162

19,162
12,545

2944
(15,556)

(12,612)

115,765

Emerging
Markets Total
Return Bond
Fund’
UsD'000
69,309

150
4,754
13

20

4,937

580
;

4
16
24
5
51
144

831
4,106

(3.826)
(2.621)
348
(1,351)
2922
(4,528)

7136
1215
(150)

)
8197
7.775

21,654
(15,006)

6,648
(25)
83,707
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.h)

Interest expense on swap contracts (note 2.h)
Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Euro
Government
Bond Fund’
EUR'000
64,351

33
710
21
764

308
5

2
12
11
4
446
75

863
99

(1,224)
(172)
(7,720)
(396)
(209)
(9.721)

3617
3
4508
(207)
7921
(1.899)

20,782
(23,425)
(2.643)
(19)
59,790

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Euro Short
Term Bond
Fund™*
EUR'000
20,585

(49)
1145

(1178)

38
(1.140)
3

(20582)

(20,582)

Europe ex UK
Sustainable
Equity Fund

EUR'000
77,135

1428
59
1487

674
18
7
19
50
4
97
1
870

617

851

285
1136

(5,484)

(5,484;
(3731)

162,816
(32,417)

130,399

203,803

European
Equity
Dividend
Fund™
EUR'000
33,700

192

2
194

104
90

10,040
(70)

82
10,052

(6,:838)
(85)

(6.923)
3219

208
(37.127)

(36.919)
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Expense cap (note 4.f)

Total expenses

Net income/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as a result of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as a result of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

European
Sustainable
Equity Fund

EUR'000
253,988

3532
17
73

3,622

2,356
19

5

36
49

2

13
295
1

2,778
844

4,615

454
5,069

27,058

27,058
32971

69,397
(101,411)

(32,014)

254,945

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.
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Frontier
Markets Bond
Fund
UsD'000
299,498

28,359
370

1
28,730

4,202
27
14
67
93
85
22

619

5129
23,601

(32,612)
(3.673)

(2,053;
(38,338)

75424
2,735

78,159
63,422

88,283
(114,343)
(26,060)
(13,642)
323218

GDP
Weighted
Global
Government
Bond Fund’
UsD'000
63,019

1,832
1
102

1935

278
6

3

5
20
27
67
1

407
1528

(523)
(2122)
(2931)
(1,206)
(6.782)

5,003
145
568

5716
462

15,002
(5,404)

9.598

73,079

Global
Bond Fixed
Maturity
2023 Fund’
UsD'000
71,600

52
2,433
9

31

2,525
154

14
10

41

(10)
219
2,306

(4872)
(©))

1
(4.879)

6,106
6

6112
3,539

1
(21,192)

(21,191)
(848)
53,100
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.h)

Interest expense on swap contracts (note 2.h)
Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Global Bond
Fund’
UsD'000
1,134,887

1103
30,100
572
31,775

101
23

61
312
159
2,425
1,493

4574
27,201

40225
(9518)
(53,830)
(6:320)
(61,594)
(91,037)

47545

3678
30,938
(2306)
79,855
16,019

123541
(69,105)

54,436

1,205,342

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.
The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Global
Climate and
Environment
Equity Fund’

UsD'000
4172

63

67

26

32
35

(380)
(86;
(466)
754
754
323

172
(101)

71

4,566

Global
Corporate
Sustainable
Bond Fund’
UsD'000
72,970

106
3574
8
3,688

468
11

w

634
3,054

(4,288)
(3596)

(181;
4944
(3.121)

5966
956

34
6,956
6,889

55,334
(3434)

51,900

131,759

Global
Dynamic
Dividend Fund
UsD'000
233,426

18218
46
18,264

3,640
25

8

66

71

9

344

1
4,164

14,100

(12,777)
(4,490)

2570
(14,697)

36,653
2,620

39,273
38,676

164,830
(118,994)

45,836
(14,817)
303121
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.9)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Bank interest (note 4.h)

Interest expense on swap contracts (note 2.h)
Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Expense cap (note 4.f)

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Global
Government
Bond Fund'™*
UsD'000
119,935

7470

497
7,967

213
44
13
29

135

1,076
245
89
(13)
1831

6,136

5428
(7,488)
(10,505)
(3.765)
(6,783)
(23.113)

(13.823)
(1,324)
6,438
(466)
(9.175)
(26.152)

514,532
(40,451)

474,081
@)
567,862

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Global
Innovation
Equity Fund
UsD'000
213,063

1567
4

18
1,589

3,990
19

P

57

43

13

301
2
4432
(2.843)

(41,575)
)

(2117)
(43.701)

71577
2

71,579
25,035

98,660
(124,981)

(26.321)

211,777

Global Mid-
Cap Equity
Fund
UsD'000
82,337

948

2
950

252

(11,419)
(365)

(382)
(12,166)

17,373
173

17,546
5910

13,733
(16,306)

(2573)

85,674

Global
Sustainable
Equity Fund

UsD'000
189,184

3431
3

116
3,550

2,192
19

P

47
46
11

257

2579
971

(10,915)
5

(1,577;
(12,487)

45,443
(©)

45,437
33921

58479
(66,998)

(8519)

214,586

54



Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments
Forward foreign exchange contracts (note 2.f)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Indian Bond
Fund’
UsD'000
220,428

15,460

72

15,532

1149
18

9

31

68
11

8
454

1748
13,784

9,898

(1570)
(25,895)
(17.567)

13,400
189
13,589
9.806

140,460
(167,004)
(26,544)
(1314)
202,376

" This Fundis not authorised in Hong Kong and is not available to Hong Kong residents.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Indian Equity
Fund
UsD'000
1,037,949

10,510

59
1,397
11,966

7,090
85

52

120
310
624
1,751
27
10,059

1,907

73,342

(22,610)
50,732

11,342

11,342
63,981

96,008
(147,552)

(51,544)

1,050,386

Japanese
Smaller
Companies
Sustainable
Equity Fund
JPY '000
40,295,666

690,328
51,374
26

1
741,729

372,163
3,062
1372
4,002
8,500
332
3234
40,975
1

433641

308,088

1152,425
750,712
25878
1,929,015

1,815,505

74,781
1,890,286
4,127,389

9,833983
(22,163.274)

(12,329,291)

32,093,764

Japanese
Sustainable
Equity Fund

JPY '000

58,148,008

873,663
26,414
34

2
900,113

603,149
4,888
2121
10,202
12,267
2,612
4,691
60,997
3

700,930

199,183

1584544
2,207,421

262,607
4,054,572

6,660,227
165,460
6,825,687
11,079.442

37,023,683
(38,408,444)

(1.384,761)

67,842,689
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Bank interest (note 2.c)
Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.9)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)

Distribution fees (note 4.e)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Total expenses

Net income/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year
Increase/(decrease) in net assets as aresult of operations

Movements in share capital

Subscriptions

Redemptions

Increase/(decrease) in net assets as aresult of movements in share
capital

Dividend distribution (note 5)

Net assets at the end of the year

Latin
American
Equity Fund
UsD'000
54,709

2,790
14
2,804

724
5

4
12
17
-
110
879

1925

(3471)
92)

(1,4705
(5.033)

10,843
24

10,867
7,759

10,225
(18,652)

(8.427)

54,041

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Listed Private
Capital Fund™
UsD'000
84,663

1,890
118
2,008

290
4

1

3
14
53
2
137
504

1504

1,096
(13)

(3,341;
(2.258)

23,120
72

23192
22,438

6,888
(113,966)

(107,078)
(23)

Multifactor
Global Equity
Fund™*
UsD'000
6,498

~

Lol B |

(1,013)

(45)
(1,056)

1134

8
1142
87

(6,585)

(6.585)

North
American
Smaller
Companies
Fund*
UsD'000
448,420

3220
87
3,307

3874
33

8

51
104

6

14
599
4,689

(1.382)

(22,884)
(3544)

3309
(23119)

69,139
2,228

71,367
46,866

310557
(453,262)

(142,705)

352,581
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Interest expense on swap contracts (note 2.h)
Operating, administrative and servicing fees (note 4.d)
Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

Select
Emerging
Markets Bond
Fund
UsD'000
378,037

498
27,451
244
180

5
28,378

4,522
29

10

70

85

4

27
476
5,223

23,155

(66,078)
(1,710)

(1,085;
(68.873)

98,921
597

99,518
53,800

38,204
(123,757)
(85.553)
(8631)
337,653

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Select
Emerging
Markets
Investment
Grade Bond
Fund’
UsD'000
20,406

206
803

(462)
(261)

(405)
(1.128)

1376
314

1,690
1,365

(166)
(158)
(40)
21573

Select Euro
High Yield
Bond Fund
EUR'000
382,805

339
24,399
817
148

3
25,706

3,949
36

10

64
109
18
338
465
4,989

20,717

(36,683)
(231)
1411

(1712)

(37.215)

61,269

(610)
(1.964)
58,695
42197

358,789
(385,830)
(27.041)
(6,267)
391,694

Short Dated
Enhanced
Income Fund'™*
UsD'000

(15)
(14)
@9

(8
136

128
179

12,047
12,047

12,226
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)

Bank interest (note 4.h)

Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Total expenses

Net income/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Future contracts (note 2.g)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Future contracts (note 2.g)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as a result of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as a result of movements in share

capital
Dividend distribution (note 5)

Net assets at the end of the year

UK
Sustainable
Equity Fund™
GBP'000
29,589

482

486

118
368

(1.555)
30
17
(1.508)

4243
(205)

4,038
2,898

2,732
(35.219)

(32.487)

" This Fund is not authorised in Hong Kong and is not available to Hong Kong residents.

1 Seenote 13.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

US Dollar
Credit
Sustainable
Bond Fund’
UsD'000
92,725

129
3,703
5

50
3,889

482
6

2
11
16
3
114

634
3255

(8267)
(3.061)
(584)
2,228
(9.684)

11,062
1172
147
12,381
5,952

1,863
(29.695)
(27.832)
(762)
70,083

US Dollar
Short Term
Bond Fund'™*
UsD'000
57,663

231
30

261

219

(2.164)

(2,164;

2,297

2,297
352

74
(58,089)

(58,015)

World
Resources
Equity Fund
UsD'000
103,089

3586

€
11

3,593

1931
9

3

27

21

4
151

1
2,147

1,446

1924
(936)

798
1786

11841
140

11,981
15213

17,026
(29.418)

(12,392)

105,910
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Statement of Operations and Changes in Net Assets

(continued)

For the year ended 30 September 2023

Net assets at the beginning of the year

Income

Dividend Income, net (note 2.c)
Interestincome on bonds, net (note 2.c)
Stock lending income (notes 2.c, 12)
Bank interest (note 2.c)

Otherincome

Totalincome

Expenses

Investment management fees (note 4.a)
Management company charges (note 4.b)
Depositary fees (note 4.g)

Taxe d'abonnement (note 6.a)

General administration charges (note 4.d)
Distribution fees (note 4.e)

Bank interest (note 4.h)

Interest expense on swap contracts (note 2.h)
Operating, administrative and servicing fees (note 4.d)
Other operational expenses

Expense cap (note 4.f)

Total expenses

Netincome/(deficit)

Net realised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)
Swap contracts (note 2.h)

Future contracts (note 2.g)

Option/swaption contracts (note 2.h)

Foreign currencies (note 2.d)

Net realised appreciation/(depreciation) for the year

Net change in unredlised appreciation/(depreciation) on:
Investments

Forward foreign exchange contracts (note 2.f)

Swap contracts (note 2.h)

Future contracts (note 2.9)

Option/swaption contracts (note 2.h)

Foreign currencies (note 2.d)

Net change in unredlised appreciation/(depreciation) for the year

Increase/(decrease) in net assets as aresult of operations

Movements in share capital
Subscriptions
Redemptions

Increase/(decrease) in net assets as aresult of movements in share capital

Dividend distribution (note 5)
Foreign exchange adjustment

Net assets at the end of the year

" Refer to note 2.d) for details.

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

World Smaller
Companies
Fund
UsD'000
33,495

490

1
53

544

582

60

666
(122)

(2,894)
@

(348;
(3.243)

8813

8,813
5,448

8826
(7,498)
1,328

40,271

Combined*
UsD'000
16,126,554

225,047
256,544
2,662
7308
1,620
493181

161,674
1,397
702
2,207
4,263
612
1571
4,382
23,304
140
(34)
200,218

292,963

(473,054)
(74,276)
(70,291)
(14,890)

(167)

(144,932)

(777.610)

897,865
37,540
39,507
(2.231)
13

(14)
972,680
488,033

5,677,767
(6,215386)
(537,619)

(76,198)
62,263

16,063,033
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Schedule of Investments as at 30 September 2023

abrdn - CCBI Belt & Road Bond Fund*

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 92.03%

Bonds 70.75%

Bermuda 1.10%

China Oil & Gas Group Ltd 4.7000 30-Jun-2026 200,000
Canada 1.36%

MEGClobal Canada ULC 5.8750 18-May-2030 200,000

Cayman Islands 5.86%

ABQ Finance Ltd (EMTN) 1.8750 8-Sep-2025 200,000
BOS Funding Ltd (EMTN) 4.0000 18-Sep-2024 300,000
CK Hutchison International 23 Ltd 4.8750 21-Apr-2033 200,000
Geely Automobile Holdings Ltd" VAR PERP 200,000
China 3.36%

Gansu Provincial Highway Aviation Tourism Investment

Group Co Ltd 3.2500 3-Nov-2023 200,000
Wuhan Metro Group Co Ltd (EMTN) 2.9600 24-Sep-2024 300,000
Georgia 2.03%

Georgian Railway JSC 4.0000 17-Jun-2028 340,000
Hong Kong 5.06%

AlA Group Ltd 5.6250 25-Oct-2027 200,000
BCEG HongKong Co Ltd 2.2200 2-Jul-2026 200,000
Jinan Urban Construction International Investment Co Ltd 2.4000 23-Sep-2026 200,000
Vanke Real Estate Hong Kong Co Ltd (EMTN) 3.9750 9-Nov-2027 250,000
India 2.53%

HDFC Bank Ltd" VAR PERP 200,000
REC Ltd (GMTN) 3.3750 25-Jul-2024 200,000
Indonesia 4.85%

Bank Negara Indonesia Persero Tbk PT* VAR PERP 200,000
Cikarang Listrindo Tbk PT 4.9500 14-Sep-2026 200,000
Pertamina Persero PT 2.3000 9-Feb-2031 200,000
Tower Bersama Infrastructure Tok PT 42500 21-Jan-2025 200,000
Ireland 0.00%

Sovcombank Via SovCom Capital DAC (Zero coupon)’ PERP 200,000

Israel 3.36%

Bank Leumi Le-Israel BM 7.1290 18-Jul-2033 200,000

abrdn SICAV |

Market Value
USD '000

160
160

199
199

184
292
187
191
854

199
291
490

296
296

202
181
178
177
738

173
195
368

165
191
156
194
706

197

Total Net
Assets %

110
110

136
136

127
2.00
128
131
5.86

136
2.00
336

2.03
2.03

139
124
122
121
5.06

119
134
2.53

113
132
107
133
4.85

0.00
0.00

135
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Schedule of Investments as at 30 September 2023
(continued)

abrdn - CCBI Belt & Road Bond Fund! (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 92.03% (continued)
Bonds 70.75% (continued)

Israel 3.36% (continued)

Israel Discount Bank Ltd 53750 26-Jan-2028 300,000 292
489

Jersey - Channel Islands 0.82%

Galaxy Pipeline Assets Bidco Ltd 1.7500 30-Sep-2027 200,000 120
120

Kazakhstan 1.44%

KazMunayGas National Co JSC 5.3750 24-Apr-2030 230,000 210
210

Luxembourg 1.27%

Nexa Resources SA 5.3750 4-May-2027 200,000 185
185

Malaysia 1.13%

Dua Capital Ltd 2.7800 11-May-2031 200,000 164
164

Mauritius 2.52%

Greenko Wind Projects Mauritius Ltd 5.5000 6-Apr-2025 200,000 192

India Green Power Holdings 4.0000 22-Feb-2027 200,000 175
367

Netherlands 1.56%

Mong Duong Finance Holdings BV 5.1250 7-May-2029 250,000 227
227

Philippines 1.62%

International Container Terminal Services Inc 4.7500 17-Jun-2030 250,000 236
236

Republic of Korea (South) 3.80%

Korea Western Power Co Ltd 4.1250 28-Jun-2025 200,000 194

Shinhan Bank Co Ltd 4.0000 23-Apr-2029 200,000 179

SK Hynix Inc 1.5000 19-Jan-2026 200,000 180
553

Singapore 4.81%

BOC Aviation Ltd (GMTN) 4.5000 23-May-2028 200,000 190

GLP Pte Ltd" 45000 PERP 200,000 75

Medco Oak Tree Pte Ltd 7.3750 14-May-2026 200,000 199

Vena Energy Capital Pte Ltd (EMTN) 3.1330 26-Feb-2025 250,000 237
701

Thailand 4.02%

Bangkok Bank PCL* VAR PERP 250,000 235

GC Treasury Center Co Ltd 4.4000 30-Mar-2032 200,000 172

Kasikornbank PCL (EMTN) VAR 2-Oct-2031 200,000 178
585

United Kingdom 3.92%

HSBC Holdings PLC 6.1610 9-Mar-2029 200,000 198

Prudential Funding Asia PLC (EMTN) 2.9500 3-Nov-2033 200,000 167

abrdn SICAV |

Total Net
Assets %

2.01
336

0.82
0.82

1.44
1.44

127
127

113
113

132
120
2.52

156
156

1.62
1.62

133
123
124
3.80

131
0.51
136
1.63
481

162
118
122
4.02

136
114
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Schedule of Investments as at 30 September 2023
(continued)

abrdn - CCBI Belt & Road Bond Fund! (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 92.03% (continued)
Bonds 70.75% (continued)

United Kingdom 3.92% (continued)

Standard Chartered PLC VAR 9-Jan-2029 208,000 207
572
United States 1.70%
Sasol Financing USA LLC 5.8750 27-Mar-2024 250,000 248
248
Virgin Islands (British) 12.63%
CAS Capital No 1 Ltd" 4.0000 PERP 200,000 163
China Huadian Overseas Development 2018 Ltd" 3.3750 PERP 300,000 287
CMHI Finance BVI Co Ltd" 3.8750 PERP 300,000 286
ENN Clean Energy International Investment Ltd 3.3750 12-May-2026 200,000 183
Gold Fields Orogen Holdings BVI Ltd 6.1250 15-May-2029 250,000 244
Huarong Finance 2017 Co Ltd 4.7500 27-Apr-2027 300,000 257
Shandong Iron And Steel Xinheng International Co Ltd 6.5000 5-Nov-2023 200,000 200
Shanghai Port Group BVI Development Co Ltd 2.8500 11-Sep-2029 250,000 219
1,839
Total Bonds 10,307

Supranationals, Governments and Local Public Authorities, Debt Instruments 21.28%

Dominican Republic 2.05%

Dominican Republic International Bond 5.5000 22-Feb-2029 325,000 298
298

Hong Kong 3.29%

Hong Kong Government International Bond 4.6250 11-Jan-2033 300,000 296

Zhejiang Seaport International Co Ltd 1.9800 17-Mar-2026 200,000 183
479

India 1.43%

Export-Import Bank of India 3.8750 1-Feb-2028 225,000 208
208

Jordan 1.33%

Jordan Government International Bond 4.9500 7-Jul-2025 200,000 194
194

Mongolia 1.53%

Mongolia Government International Bond 3.5000 7-Jul-2027 265,000 223
223

Nigeria 1.16%

Nigeria Government International Bond 8.7470 21-Jan-2031 200,000 169
169

Republic of Korea (South) 1.33%

Korea Electric Power Corp 3.6250 14-Jun-2025 200,000 193
193

Serbia 1.51%

Serbia International Bond 3.1250 15-May-2027 230,000 221
221

Supranational 3.00%

Africa Finance Corp 4.3750 17-Apr-2026 250,000 232
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Total Net
Assets %

142
3.92

170
170

112
197
197
126
1.67
177
137
150
12.63
70.75

2.05
2.05

2.03
126
3.29

143
143

133
133

153
153

116
116

133
133

151
151

159
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Schedule of Investments as at 30 September 2023
(continued)

abrdn - CCBI Belt & Road Bond Fund! (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 92.03% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.28% (continued)

Supranational 3.00% (continued)

African Export-Import Bank 3.9940 21-Sep-2029 250,000 205
437

United States 3.41%

United States Treasury Note/Bond 3.6250 15-May-2053 600,000 497
497

Uzbekistan 1.24%

Republic of Uzbekistan International Bond 5.3750 20-Feb-2029 200,000 180
180

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 3,099

Total Transferable securities and money market instruments admitted to an official exchange listing 13,406

Total Net
Assets %

141
3.00

341
341

124
124
21.28
92.03

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

2.31%

Mortgage and Asset Backed Securities 0.94%

Panama 0.94%
UEP Penonome Il SA 6.5000 1-Oct-2038 200,000 138 0.94
138 0.94
Total Mortgage and Asset Backed Securities 138 0.94
Bonds 1.37%
Luxembourg 1.37%
Chile Electricity Lux MPC Sarl 6.0100 20-Jan-2033 200,000 199 137
199 137
Total Bonds 199 137
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 337 231
Other transferable securities and money market instruments 1.26%
Bonds 1.26%
Netherlands 1.26%
Vivo Energy Investments BV 51250 24-Sep-2027 200,000 183 126
183 1.26
Total Bonds 183 126
Total Other transferable securities and money market instruments 183 126
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR usb 12-Oct-2023 4,286 4,611 - (0.00)
Citigroup SGD usb 12-Oct-2023 8211 6,039 - (0.00)
Citigroup usb SGD 12-Oct-2023 78 107 - (0.00)
Goldman Sachs EUR usb 6-Oct-2023 210,113 222,289 - 0.00
Goldman Sachs usb EUR 22-Dec-2023 223,013 210113 - (0.00)
Goldman Sachs usb EUR 6-Oct-2023 236,728 210113 14 0.10
Unredlised appreciation on open forward foreign exchange contracts 14 0.10
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Schedule of Investments as at 30 September 2023
(continued)

abrdn - CCBI Belt & Road Bond Fund! (continued)

Total investments 13,940 95.70
Other net assets 627 4.30
Total net assets 14,567 100.00

* Seenote 13.
* Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

All China Sustainable Equity Fund

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 95.28%
Equities 95.28%

Cayman Islands 32.27%

Alibaba Group Holding Ltd 1,651,800
China Resources Land Ltd 930,000
JD Health International Inc 431,500
Jd.Cominc 365,092
KE Holdings Inc 540,269
Meituan 564,420
NetEase Inc 322,300
PDD Holdings Inc 97,213
Shenzhou International Group Holdings Ltd 171,700
Silergy Corp 288,000
Tencent Holdings Ltd 661,000
Wuxi Biologics Cayman Inc 759,000
ZailLab Ltd 406,100
China 57.53%

Aier Eye Hospital Group Co Ltd 2,136,440
Bank of Ningbo Co Ltd 2,058,661
BYD Co Ltd 128,000
BYD Co Ltd 123,900
By-health Co Ltd 740,388
Centre Testing International Group Co Ltd 1,466,514
Chacha Food Co Ltd 655,563
China International Capital Corp Ltd 1,150,000
China International Capital Corp Ltd 259,877
ChinalLife Insurance Co Ltd 1,253,000
Chinal Life Insurance Co Ltd 581,600
China Merchants Bank Co Ltd 347,000
China Merchants Bank Co Ltd 2,254,500
China Tourism Group Duty Free Corp Ltd 292,155
China Tourism Group Duty Free Corp Ltd 40,400
Contemporary Amperex Technology Co Ltd 326,802
Foshan Haitian Flavouring & Food Co Ltd 612,662
Fuyao Glass Industry Group Co Ltd $51,200
Glodon Co Ltd 702,387
Hangzhou Tigermed Consulting Co Ltd 264,828
Hangzhou Tigermed Consulting Co Ltd 54,200
Hefei Meiya Optoelectronic Technology Inc 891,298
Hundsun Technologies Inc 834,017
Inner Mongolia Yili Industrial Group Co Ltd 651,400
Jiangsu Hengrui Pharmaceuticals Co Ltd 499,986
Kweichow Moutai Co Ltd 80,182
LONGi Green Energy Technology Co Ltd 695,158
Luxshare Precision Industry Co Ltd 708,035
Maxscend Microelectronics Co Ltd 220,975
Midea Group Co Ltd 448,430
NARI Technology Co Ltd 1,139,449
Ping An Bank Co Ltd 2,994,407
Proya Cosmetics Co Ltd 316,806
Shanghai International Airport Co Ltd 338,333
Shanghai M&G Stationery Inc 570,228
Shenzhen Inovance Technology Co Ltd 351,935
Shenzhen Mindray Bio-Medical Electronics Co Ltd 114,407
Sungrow Power Supply Co Ltd 317,046
Venustech Group Inc 696,165
Wanhua Chemical Group Co Ltd 335,098
Wouliangye Yibin Co Ltd 157,278
Yonyou Network Technology Co Ltd 786,353
Yunnan Energy New Material Co Ltd 223,925
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Market Value
USD '000

18,059
3,702
2,234
5363
2,873
8263
6,560
9536
1,642
2,714

25851
4,422

983

92,202

5271
7594
3,954
4,025
1931
3,759
2,942
2,110
1336
1954
2,896
1570
9,420
4,250
536
9108
3194
4,357
2,253
2421
285
2,567
3714
2,372
3,084
19,795
2,603
2,898
3540
3414
3472
4,605
4,418
1,760
2,859
3212
4,238
3,895
2,699
4,062
3370
1,794
1841

Total Net
Assets %

6.32
130
0.78
1.88
1.00
2.89
2.30
334
0.57
0.95
9.05
155
0.34
32.27

184
2.66
138
141
0.68
132
103
0.74
0.47
0.68
101
0.55
3.30
149
0.19
319
112
152
0.79
0.85
0.10
0.90
130
0.83
108
6.93
091
101
124
120
122
161
155
0.62
1.00
112
148
136
0.94
142
118
0.63
0.64
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
All China Sustainable Equity Fund (continued)
Nominal/ Market Value Total Net
Security Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 95.28% (continued)
Equities 95.28% (continued)
China 57.53% (continued)
Zhejiang Weixing New Building Materials Co Ltd 1,190,500 2,983 1.04
164,361 57.53
Hong Kong 5.48%
Aia Group Ltd 940,000 7,661 2.68
China Resources Beer Holdings Co Ltd 460,000 2,524 0.89
Hong Kong Exchanges & Clearing Ltd 146191 5,458 191
15,643 5.48
Total Equities 272,206 95.28
Total Transferable securities and money market instruments admitted to an official exchange listing 272,206 95.28
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR UsD 24-Oct-2023 5,659,414 6,046,444 (48) (0.02)
Citigroup EUR usb 24-Oct-2023 123,007 131,270 D) (0.00)
Citigroup EUR usb 24-Oct-2023 100 106 - 0.00
Citigroup usb EUR 24-Oct-2023 2,446 2,306 - 0.00
Citigroup usb EUR 24-Oct-2023 3,805 3571 - 0.00
Citigroup usb EUR 24-Oct-2023 7,493 7,036 - 0.00
Citigroup usb EUR 24-Oct-2023 11,341 10,736 - (0.00)
Citigroup usb EUR 24-Oct-2023 19,014 17,740 - 0.00
Citigroup usb EUR 24-Oct-2023 125,380 118314 - (0.00)
Citigroup usb EUR 24-Oct-2023 158,135 148,043 2 0.00
Unredlised depreciation on open forward foreign exchange contracts (47) (0.02)
Total investments 272,159 95.26
Other net assets 13,530 474
Total net assets 285,689 100.00

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Asia Pacific Multi Asset Fund

Security

Coupon %

Maturity

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 69.53%

Bonds 12.02%

Australia 0.99%

Santos Finance Ltd (EMTN)
Cayman Islands 0.13%

Sunac China Holdings Ltd
Hong Kong 0.90%

Far East Horizon Ltd (EMTN)
India 3.09%

Indiabulls Housing Finance Ltd

Jersey - Channel Islands 0.83%

Galaxy Pipeline Assets Bidco Ltd

Republic of Korea (South) 1.77%

Busan Bank Co Ltd (GMTN)
SKHynix Inc

Singapore 1.00%

Vena Energy Capital Pte Ltd (EMTN)

Thailand 1.21%

Bangkok Bank PCL
Kasikornbank PCL (EMTN)

United Kingdom 1.05%
HSBC Holdings PLC
United States 1.05%
Hyundai Capital America
Total Bonds

Equities 31.14%
Australia 3.29%

BHP Group Ltd

Cochlear Ltd

CsL Ltd

Woodside Energy Group Ltd

Cayman Islands 5.69%

Alibaba Group Holding Ltd

Budweiser Brewing Co APAC Ltd

China Resources Land Ltd
GDS Holdings Ltd

Meituan

Sands China Ltd

Tencent Holdings Ltd
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5.2500

5.9500

4.2500

8.8500

2.6250

3.6250
2.3750

3.1330

9.0250
VAR

61610

5.8000

13-Mar-2029

26-Apr-2024

26-0ct-2026

26-Sep-2026

31-Mar-2036

25-Jul-2026
19-Jan-2031

26-Feb-2025

15-Mar-2029
PERP

9-Mar-2029

26-Jun-2025

200,000

200,000

200,000

50,000,000

200,000

200,000
200,000

200,000

50,000
200,000

200,000

200,000

7154

438
1135
6,833

21,000
65,200
14,000
27,448

6,190
25,600
10,100

Market Value
USD '000

187
187

24
24

169
169

583
583

156
156

183
151
334

190
190

55
173
228

198
198

199
199
2,268

204

72
184
161
621

229
129
56

91
78
395

Total Net
Assets %

0.99
0.99

0.13
013

0.90
0.90

3.09
3.09

0.83
0.83

0.97
0.80
177

1.00
100

0.29
0.92
121

105
105

105
105
12.02

109
0.38
0.97
0.85
3.29

122
0.68
0.30
0.20
0.48
0.41
2.09

67



Schedule of Investments as at 30 September 2023

[ ]
(continued)
Asia Pacific Multi Asset Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 69.53% (continued)
Equities 31.14% (continued)

Cayman Islands 5.69% (continued)

Wuxi Biologics Cayman Inc 10,000 58
1,074
China 3.31%
Aier Eye Hospital Group Co Ltd 38461 95
China Tourism Group Duty Free Corp Ltd 4,500 65
China Tourism Group Duty Free Corp Ltd 1,700 23
Contemporary Amperex Technology Co Ltd 2,660 74
Glodon Co Ltd 17,320 56
Kweichow Moutai Co Ltd 500 123
NARI Technology Co Ltd 18,480 56
Shenzhen Mindray Bio-Medical Electronics Co Ltd 2,160 80
Sungrow Power Supply Co Ltd 4,300 53
625
Hong Kong 2.22%
Aia Group Ltd 40,000 326
Hong Kong Exchanges & Clearing Ltd 2,486 93
419
India 4.83%
HDFC Bank Ltd 10,988 202
Hindustan Unilever Ltd 4,324 128
Infosys Ltd 2421 42
Larsen & Toubro Ltd 3923 143
Maruti Suzuki India Ltd 722 92
Power Grid Corp of India Ltd 49,260 119
SBI Life Insurance Co Ltd 7,043 111
UltraTech Cement Ltd 745 74
911
Indonesia 1.08%
Bank Central Asia Tk PT 196,300 112
Bank Negara Indonesia Persero Tbk PT 18,300 12
Telkom Indonesia Persero Tbk PT 324,500 79
203
Netherlands 1.10%
ASM International NV 230 97
ASML Holding NV 188 111
208
Philippines 0.26%
Ayala Land Inc 93,600 48
48
Republic of Korea (South) 3.45%
HD Korea Shipbuilding & Offshore Engineering Co Ltd 430 35
LG Chem Ltd 363 134
Samsung Biologics Co Ltd 166 84
Samsung Electronics Co Ltd (PREF) 9,888 399
652
Singapore 1.06%
DBS Group Holdings Ltd 3,662 90
Oversea-Chinese Banking Corp Ltd 11,727 110
200
Taiwan 4.09%
Accton Technology Corp 2,500 38
Delta Electronics Inc 6,000 60
Hon Hai Precision Industry Co Ltd 19,000 61
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Total Net
Assets %

031
5.69

0.50
0.35
0.12
0.39
0.30
0.65
0.30
0.42
0.28
331

173
0.49
2.22

1.07
0.68
0.22
0.76
0.49
0.63
0.59
0.39
483

0.59
0.07
0.42
1.08

0.51
0.59
110

0.26
0.26

0.19
0.71
0.44
211
3.45

0.48
0.58
1.06

0.20
0.32
032
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Schedule of Investments as at 30 September 2023
(continued)

Asia Pacific Multi Asset Fund (continued)

Nominal/ Market Value Total Net

Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing 69.53% (continued)

Equities 31.14% (continued)

Taiwan 4.09% (continued)

Taiwan Semiconductor Manufacturing Co Ltd 34,500 559 2.96
Yageo Corp 3,310 54 0.29
772 4.09
United Kingdom 0.23%
Rio Tinto PLC 692 44 0.23
44 0.23
United States 0.53%
ResMed Inc 4,142 63 0.33
Yum China Holdings Inc 650 37 0.20
100 0.53
Total Equities 5,877 3114
Funds 0.49%
Australia 0.49%
Goodman Group 6,565 92 0.49
92 0.49
Total Funds 92 0.49
Supranationals, Governments and Local Public Authorities, Debt Instruments 25.88%
India 4.08%
India Government Bond 6.1900 16-Sep-2034 13,000,000 144 0.76
India Government Bond 6.9900 15-Dec-2051 20,000,000 232 123
India Government Bond 7.2600 14-Jan-2029 8,000,000 Q6 0.51
India Government Bond 7.4000 19-Sep-2062 24,500,000 297 1.58
769 4.08
Indonesia 10.97%
Indonesia Treasury Bond 6.3750 15-Apr-2032 3,800,000,000 240 127
Indonesia Treasury Bond 6.5000 15-Feb-2031 9,250,000,000 593 3.14
Indonesia Treasury Bond 7.0000 15-Feb-2033 15,463,000,000 1,010 535
Indonesia Treasury Bond 83750 15-Apr-2039 3,100,000,000 228 121
2,071 10.97
Philippines 5.67%
Philippine Government Bond 6.6250 17-Aug-2033 4,350,000 77 0.41
Philippine Government Bond 6.7500 15-Sep-2032 34,100,000 611 323
Philippine Government Bond 8.0000 30-Sep-2035 6,560,000 129 0.69
Philippine Government Bond 9.2500 5-Nov-2034 11,830,000 253 134
1,070 5.67
Republic of Korea (South) 5.16%
Korea Treasury Bond (Zero coupon) 10-Sep-2027 400,000,000 289 153
Korea Treasury Bond (Zero coupon) 10-Sep-2042 240,000,000 163 0.86
Korea Treasury Bond (Zero coupon) 10-Mar-2052 919,000,000 523 277
975 5.16
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 4,885 25.88
Total Transferable securities and money market instruments admitted to an official exchange listing 13,122 69.53
Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
10.63%
Supranationals, Governments and Local Public Authorities, Debt Instruments 10.63%
Malaysia 7.14%
Malaysia Government Bond 2.6320 15-Apr-2031 600,000 117 0.62
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Schedule of Investments as at 30 September 2023
(continued)

Asia Pacific Multi Asset Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
10.63% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 10.63% (continued)

Malaysia 7.14% (continued)

Malaysia Government Bond 3.5820 15-Jul-2032 800,000 165 0.87
Malaysia Government Bond 3.7330 15-Jun-2028 800,000 170 0.90
Malaysia Government Bond 3.7570 22-May-2040 1,124,000 225 119
Malaysia Government Bond 3.8990 16-Nov-2027 1,300,000 279 1.48
Malaysia Government Bond 3.9000 30-Nov-2026 400,000 86 0.45
Malaysia Government Bond 4.0650 15-Jun-2050 300,000 60 0.32
Malaysia Government Bond 4.6960 15-Oct-2042 300,000 67 0.36
Malaysia Government Investment Issue 3.4470 15-Jul-2036 900,000 179 0.95
1,348 7.14
Thailand 3.49%
Thailand Government Bond 2.4000 17-Mar-2029 12,300,000 330 175
Thailand Government Bond 3.3500 17-Jun-2033 11,800,000 329 174
659 3.49
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 2,007 10.63
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 2,007 10.63

Other transferable securities and money market instruments 0.41%
Supranationals, Governments and Local Public Authorities, Debt Instruments 0.41%

SriLanka 0.41%

SriLanka Treasury Bills (Zero coupon) 8-Mar-2024 27,000,000 78 0.41

78 0.41
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 78 041
Total Other transferable securities and money market instruments 78 041

Undertakings for collective investments in transferable securities 10.37%

Funds 10.37%
Luxembourg 10.37%
abrdn SICAV | - Asian Credit Sustainable Bond Fund® 169,100 1,957 10.37
1,957 10.37
Total Funds 1,957 10.37
Total Undertakings for collective investments in transferable securities 1,957 10.37
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
BNP Paribas INR usb 20-Oct-2023 54,453,000 661,836 ) (0.04)
BNP Paribas EUR usb 6-Oct-2023 119,298 131,331 5) (0.03)
BNP Paribas CNH usb 20-Oct-2023 1,500,000 206,047 - (0.00)
BNP Paribas INR usb 20-Oct-2023 1,018,000 12,373 - (0.00)
BNP Paribas usb INR 3-Nov-2023 67,731 5,631,950 - 0.00
BNP Paribas usb THB 14-Nov-2023 567,896 20,579,000 - 0.00
BNP Paribas usb IDR 20-Oct-2023 145142 2,225,865,000 1 0.01
BNP Paribas usb EUR 20-Oct-2023 298,386 279,000 3 0.01
BNP Paribas usb AUD 20-Oct-2023 119,017 174,000 7 0.04
BNP Paribas usb AUD 20-Oct-2023 668,272 977,000 38 0.20
BNP Paribas usb EUR 20-Oct-2023 735,332 650,930 47 0.24
Citigroup EUR usb 19-Oct-2023 3,724,605 3,998,087 (53) 0.27)
Citigroup CHF UsD 19-Oct-2023 1,419,237 1,597,083 (44) (0.23)
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Schedule of Investments as at 30 September 2023
(continued)

Asia Pacific Multi Asset Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unrealised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup CHF usD 3-Oct-2023 172,611 227,037 (38)
Citigroup CHF usb 19-Oct-2023 172,611 189,271 -
Citigroup EUR usD 19-Oct-2023 197 208 -
Citigroup usb EUR 19-Oct-2023 64 60 -
Citigroup usD EUR 19-Oct-2023 394 371 -
Citigroup usb EUR 19-Oct-2023 1101 1,024 -
Citigroup usD EUR 19-Oct-2023 1,675 1,570 -
Citigroup usb EUR 19-Oct-2023 4,452 4,168 -
Citigroup usb EUR 19-Oct-2023 7,495 7,040 -
Citigroup usb EUR 19-Oct-2023 14,930 14,155 -
Citigroup usb CHF 19-Oct-2023 24,474 22,388 -
Citigroup usb EUR 19-Oct-2023 36,929 34,355 -
Citigroup usb CHF 19-Oct-2023 38,739 34,881 -
Citigroup usb EUR 19-Oct-2023 59,802 56,550 -
Citigroup usb EUR 19-Oct-2023 93,404 87,445 1
Citigroup usD CHF 3-Oct-2023 189,271 172,611 1
Citigroup usb CHF 19-Oct-2023 227126 172,611 38
Citigroup PHP usD 10-Oct-2023 17,385,884 319,488 (12)
Citigroup SGD usb 16-Oct-2023 140,000 103,581 (@)
Citigroup INR usb 3-Nov-2023 14,249,682 171,261 -
Citigroup INR usb 3-Nov-2023 43,193,638 519,127 -
Citigroup SGD usb 16-Oct-2023 62,411 46,176 -
Citigroup usb PHP 10-Oct-2023 48,522 2,754,000 -
Citigroup usb PHP 10-Oct-2023 53,401 3,030,927 -
Citigroup usD KRW 21-Nov-2023 104,558 138,159,000 2
Citigroup usb THB 20-Oct-2023 191,903 6,537,000 12
Citigroup usD PHP 10-Oct-2023 404,501 22,012,163 16
Citigroup usb TWD 6-Oct-2023 751,295 23,426,813 23
Goldman Sachs KRW usb 21-Nov-2023 801,689,466 609,556 12)
Goldman Sachs KRW usb 21-Nov-2023 280,369,800 213176 @)
Goldman Sachs usD PHP 10-Oct-2023 86,177 4,889,692 -
Goldman Sachs usb HKD 6-Nov-2023 398,731 3,109,765 1
Goldman Sachs usb HKD 6-Nov-2023 805,914 6,285,454 3
Goldman Sachs usb KRW 20-Oct-2023 271,885 341,261,000 18
Goldman Sachs usb KRW 20-Oct-2023 412,018 517,152,000 27
HSBC usb AUD 20-Oct-2023 206,219 322,000 2
HSBC usb EUR 20-Oct-2023 188,158 178,000 -
HSBC AUD usD 20-Oct-2023 321,000 206,179 1
HSBC usb EUR 20-Oct-2023 252,675 237,000 1
HSBC usb EUR 20-Oct-2023 206,060 192,000 3
HSBC usb AUD 20-Oct-2023 435,929 664,000 7
Royal Bank of Canada SGD usb 16-Oct-2023 1,045,563 789,772 23)
Royal Bank of Canada SGD usb 16-Oct-2023 596,875 450,853 13)
Royal Bank of Canada CNH usb 28-Nov-2023 11,420,000 1,573,542 2
Royal Bank of Canada KRW usb 21-Nov-2023 163,651,000 123,963 )
Royal Bank of Canada SGD usb 16-Oct-2023 104,000 78,437 2
Royal Bank of Canada CNH usb 28-Nov-2023 5,810,000 800,550 (@D
Royal Bank of Canada SGD usb 16-Oct-2023 47,268 35,649 [@B)
Standard Chartered MYR usD 24-Nov-2023 1,842,307 399,148 4)
Standard Chartered CNH usb 28-Nov-2023 196,997 27,005 -
Standard Chartered HKD usD 6-Nov-2023 134,000 17,140 -
Standard Chartered HKD usb 6-Nov-2023 423,279 54,140 -
Standard Chartered MYR usb 24-Nov-2023 685,000 146,920 -
Standard Chartered usb IDR 11-Dec-2023 23185 356,630,179 -
Standard Chartered usb MYR 24-Nov-2023 63,378 293,313 -
Standard Chartered usb MYR 24-Nov-2023 75,627 350,000 1
Standard Chartered usb IDR 11-Dec-2023 201,060 3,092,699,976 1
Standard Chartered usb MYR 20-Oct-2023 208,513 966,000 2
Standard Chartered usb CNH 20-Oct-2023 243311 1,732,000 5
Standard Chartered usb MYR 24-Nov-2023 784,108 3,619,128 9
State Street usb AUD 20-Oct-2023 188,451 295,000 2
State Street usb CNH 20-Oct-2023 205,917 1,513,000 )
State Street EUR usb 6-Oct-2023 2 2 -
State Street PHP usb 10-Oct-2023 3,611,583 63,336 -
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Total
Net Assets
%
(0.20)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
(0.00)
(0.00)
0.00
0.00
(0.00)
0.00
0.00
0.20
(0.07)
(0.00)
0.00
0.00
(0.00)
(0.00)
(0.00)
0.01
0.06
0.08
012
(0.06)
(0.02)
(0.00)
0.01
0.01
0.10
0.14
(0.01)
(0.00)
0.01
0.01
0.01
0.04
(012)
(0.07)
(0.01)
(0.01)
(0.01)
(0.01)
(0.01)
(0.02)
0.00
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
0.01
0.01
0.03
0.05
(0.01)
(0.01)
0.00
0.00
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Schedule of Investments as at 30 September 2023

(continued)

Asia Pacific Multi Asset Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
State Street PHP usb 10-Oct-2023 6,032,766 106,208 - 0.00
State Street usb CNH 28-Nov-2023 48,918 357,000 - (0.00)
State Street usb CNH 28-Nov-2023 71174 519,428 - (0.00)
State Street usb CNH 20-Oct-2023 271,138 1,971,000 - 0.00
State Street usb KRW 20-Oct-2023 206,035 274,275,000 2 0.01
State Street usb EUR 6-Oct-2023 130173 119,300 4 0.02
State Street usb TWD 6-Oct-2023 136,873 4,280,831 4 0.02
State Street usb IDR 20-Oct-2023 214,807 3,226,390,000 6 0.03
State Street usb EUR 20-Oct-2023 436,464 396,000 18 0.09
State Street usb TWD 20-Oct-2023 676,511 20,776,000 31 0.16
UBS THB usb 14-Nov-2023 30,344,226 864,587 29) (0.15)
UBS THB usb 14-Nov-2023 13,691,646 390111 (14) (0.07)
UBs usb TWD 22-Dec-2023 827,013 26,536,070 2) (0.01)
uBs usb INR 3-Nov-2023 450,909 37,561,688 @ (0.00)
UBs usb PHP 10-Oct-2023 36,907 2,093,664 - (0.00)
UuBs usb PHP 10-Oct-2023 72,663 4,122,000 - (0.00)
UBs usb INR 3-Nov-2023 171,060 14,249,682 - (0.00)
UBsS TWD usb 6-Oct-2023 27,707,644 860,079 1 0.01
UuBs usb SGD 20-Oct-2023 145526 197,000 1 0.01
UBsS usb THB 14-Nov-2023 132,582 4,720,359 2 0.01
UBsS usb SGD 20-Oct-2023 191,340 252,000 6 0.03
Unrealised appreciation on open forward foreign exchange contracts 67 0.35
Open Future Contracts
Number of Unrealised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts USD '000 %
Merrill Lynch 10 Year Ultra US Future 1450313  19-Dec-2023 usb 13 (40) (0.21)
10 Year US Treasury Note
Merrill Lynch (CBT) Future 3566,063  19-Dec-2023 usb 33 (74) (0.39)
Merrill Lynch Australia 10 Year Bond Future 76,400,000  15-Dec-2023 AUD 8 (15) (0.08)
E-mini Russell 1000 Value
Merrill Lynch Index Future 226,170 15-Dec-2023 usb 3 () (0.04)
E-mini Energy Select Sector
Merrill Lynch Future 95550  15-Dec-2023 usb 1 0 (0.00)
E-mini Technology Sector
Merrill Lynch Future 333680  15-Dec-2023 usb 2 (20) (011)
Merrill Lynch Euro Stoxx Future (294,280)  15-Dec-2023 EUR ) 6 0.03
Merrill Lynch FTSE 100 Index Future (230,130)  15-Dec-2023 GBP 3) 4 (0.02)
Merrill Lynch FTSE China A50 Index Future 440,930 30-Oct-2023 usb 35 3) (0.02)
Hang Seng China Enterprises
Merrill Lynch Index Future 3090500  30-Oct-2023 HKD 10 ) (0.01)
Merrill Lynch Korea 10 Year Bond Future 1,942,200,000  19-Dec-2023 KRW 18 (14) (0.07)
Merrill Lynch KOSPI 200 Index 493,500,000  14-Dec-2023 KRW 6 (10) (0.06)
MSCI AC Asia ex Japan Index
Merrill Lynch Future 3016580  15-Dec-2023 usb 58 (64) (0.34)
Merrill Lynch MSCI Singapore Index Future 428,475 30-Oct-2023 SGD 15 5 0.03
MSCI World Minimum
Merrill Lynch Volatility (USD) Index Future 304,287  15-Dec-2023 usb 7 () (0.05)
NSE IFSC Nifty
Merrill Lynch 50 Index Future 433631 26-Oct-2023 usb 11 3) (0.01)
Ultra US Treasury Bond (CBT)
Merrill Lynch Future 237375  19-Dec-2023 usb 2 (19) (0.10)
Unrealised depreciation on open future contracts (275) (1.45)
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Schedule of Investments as at 30 September 2023

(continued)

Asia Pacific Multi Asset Fund (continued)

Options/swaptions

Number of Unredlised
Purchases/ Appreciation/
(Sales) Commitment Expiration (Depreciation)
Counterparty  Contracts Currency Description inlocalccy Strike Price Date USD '000
CallCBOE/
CBOT 10
Year US
Treasury Note
Merrill Lynch 34 usb Volatility Index 68,000 20.00 17-Oct-2023 (5)
Put S&P 500
Merrill Lynch 3) usb Index 1,125,000 3,750.00 14-Dec-2023 3
Put S&P 500
Merrill Lynch 3 USD  Index (1,260,000)  4,200.00 14-Dec-2023 2

Total market value on Options/swaptions

Total investments
Other net assets
Total net assets

" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.
* Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Market
Value
USD '000

)

23

16,977
1,897
18,874

Total
Net Assets
%

001
(0.03)

0.13
011

89.95
10.05
100.00

73



Schedule of Investments as at 30 September 2023

Asia Pacific Sustainable Equity Fund

Security

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 98.45%

Equities 96.20%
Australia 7.34%

Cochlear Ltd
CslLtd
Woodside Energy Group Ltd

Cayman Islands 15.95%

Alibaba Group Holding Ltd
Budweiser Brewing Co APAC Ltd
China Resources Land Ltd

Gds Holdings Ltd

Meituan

Tencent Holdings Ltd

Wuxi Biologics Cayman Inc

China 10.18%

Aier Eye Hospital Group Co Ltd

China Tourism Group Duty Free Corp Ltd

China Tourism Group Duty Free Corp Ltd
Contemporary Amperex Technology Co Ltd
Glodon Co Ltd

Kweichow Moutai Co Ltd

Nari Technology Co Ltd

Shenzhen Mindray Bio-Medical Electronics Co Ltd
Sungrow Power Supply Co Ltd

Hong Kong 6.87%

Aia Group Ltd
Hong Kong Exchanges & Clearing Ltd

India 14.27%

HDFC Bank Ltd

Hindustan Unilever Ltd
Infosys Ltd

Kotak Mahindra Bank Ltd
Maruti SuzukiIndia Ltd
Power Grid Corp of India Ltd
SBI Life Insurance Co Ltd
UltraTech Cement Ltd

Indonesia 3.61%

Bank Central Asia Tbk PT

Bank Negara Indonesia Persero Tbk PT
Telkom Indonesia Persero Tbk Pt

Netherlands 3.26%

ASM International NV
ASML Holding NV

Philippines 2.03%

Ayala Land Inc
Bank Of The Philippine Islands

Republic of Korea (South) 10.82%

HD Korea Shipbuilding & Offshore Engineering Co Ltd

abrdn SICAV |

169,292
399.879
2,292,697

6,695,100
22,670,300
4,844,000
6,933,856
2,019,840
3,213,400
2,782,000

13,612,967
1,308,219
453,600
924,727
4,370,802
183,647
5,459,400
816,488
1,009,388

12,848,200
865,129

3,623,278
1,507,960
980,415
722,441
256,596
16,621,814
2,815,731
242,848

69,385,800
618,000
131,634,300

73,718
57,334

34,956,022
11,312,846

122,880

Market Value
USD '000

27,796
64,676
53972
146,444

73197
44,780
19,282
9579
29,568
125,675
16,207
318,288

33,585
19,029
6,012
25,773
14,017
45,339
16,635
30,247
12,401
203,038

104,706
32,299
137,005

66,570
44815
16,878
15105
32,730
40,057
44,367
24,180
284,702

39,674

413
31,980
72,067

31,030
33,942
64,972

18,149
22,375
40,524

10,112

Total Net
Assets %

139
324
271
7.34

3.67
2.24
0.97
0.48
148
6.30
0.81
15.95

1.68
0.96
0.30
129
0.70
2.27
0.84
152
0.62
10.18

5.25
1.62
6.87

334
2.25
0.84
0.76
1.64
201
2.22
121
14.27

1.99
0.02
1.60
3.61

156
170
3.26

0.91
112
2.03

051
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Schedule of Investments as at 30 September 2023

(continued)
Asia Pacific Sustainable Equity Fund (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 98.45% (continued)
Equities 96.20% (continued)

Republic of Korea (South) 10.82% (continued)

Kakao Corp 306,668 9,994
LG Chem Ltd 105,052 38,672
Samsung Biologics Co Ltd 50,223 25,365
Samsung Electronics Co Ltd (PREF) 3,265,452 131,765
215,908
Singapore 4.33%
DBS Group Holdings Ltd 1,544,447 38,060
Oversea-Chinese Banking Corp Ltd 5,138,843 48,248
86,308
Taiwan 12.65%
Accton Technology Corp 980,000 14,959
Delta Electronics Inc 1,888,000 18,994
Hon Hai Precision Industry Co Ltd 6,251,000 20,091
Taiwan Semiconductor Manufacturing Co Ltd 11,260,297 182,259
Yageo Corp 995,000 16,151
252,454
Thailand 0.44%
Siam Cement PCL 1,052,736 8,717
8,717
United Kingdom 2.92%
Rio Tinto Plc 923,445 58,317
58,317
United States 1.53%
ResMed Inc 1,350,961 20,573
Yum China Holdings Inc 177,150 9,991
30,564
Total Equities 1,919,308
Funds 2.25%

Australia 1.33%

Goodman Group 1,905,701 26,567
26,567

United Kingdom 0.92%

Abrdn New India Investment Trust Plc* 2,571,722 18,268
18,268

Total Funds 44,835

Total Transferable securities and money market instruments admitted to an official exchange listing 1964,143

Undertakings for collective investments in transferable securities 0.47%

Funds 0.47%

Luxembourg 0.47%

Aberdeen Standard Liquidity Fund Lux - US Dollar Fund* 9,465 9,465
9,465

Total Funds 9.465

Total Undertakings for collective investments in transferable securities 9.465
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Total Net
Assets %

0.50
194
127
6.60
10.82

191
242
433

0.75
0.95
101
913
0.81
12.65

0.44
0.44

2.92
2.92

103
0.50
153
96.20

133
133

0.92
0.92
2.25
98.45

0.47
0.47
0.47
0.47
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Schedule of Investments as at 30 September 2023
(continued)

Asia Pacific Sustainable Equity Fund (continued)

Open Forward Foreign Exchange Contracts

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup EUR usb 24-Oct-2023 11,668,710 12,466,698 (102)
Citigroup EUR usb 24-Oct-2023 9,420,691 10,064,944 (8L)
Citigroup EUR usb 24-Oct-2023 4,949,535 5,288,019 (42)
Citigroup CZK usb 24-Oct-2023 119,452,258 5,208,348 21)
Citigroup CZK usb 24-Oct-2023 238,026 10,343 -
Citigroup CzZK usb 24-Oct-2023 319,748 13911 -
Citigroup CzZK usb 24-Oct-2023 624,749 26916 -
Citigroup EUR usb 24-Oct-2023 1171 1,235 -
Citigroup EUR usb 24-Oct-2023 24,999 26,677 -
Citigroup EUR usb 24-Oct-2023 43,156 46,107 -
Citigroup EUR usb 24-Oct-2023 62,964 67,108 -
Citigroup EUR usb 24-Oct-2023 150,000 159,094 -
Citigroup usb EUR 24-Oct-2023 106 100 -
Citigroup usb EUR 24-Oct-2023 31 30 -
Citigroup usb EUR 24-Oct-2023 602 569 -
Citigroup usb EUR 24-Oct-2023 750 704 -
Citigroup usb EUR 24-Oct-2023 845 787 -
Citigroup usb EUR 24-Oct-2023 761 712 -
Citigroup usb CzK 24-Oct-2023 4,143 94,540 -
Citigroup usb EUR 24-Oct-2023 21,045 19,746 -
Citigroup usb EUR 24-Oct-2023 26,841 25,207 -
Citigroup usb EUR 24-Oct-2023 27,764 26,319 -
Citigroup usb EUR 24-Oct-2023 28,213 26,439 -
Citigroup usb EUR 24-Oct-2023 29,579 27,687 -
Citigroup usb EUR 24-Oct-2023 44,409 41,817 -
Citigroup usb CZK 24-Oct-2023 63,613 1,466,916 -
Citigroup usb EUR 24-Oct-2023 68,462 64,726 -
Citigroup usb CZK 24-Oct-2023 85,365 1,958,627 -
Citigroup usb EUR 24-Oct-2023 105,603 99,440 -
Citigroup usb CZK 24-Oct-2023 116,893 2,684,236 -
Citigroup usb EUR 24-Oct-2023 129,363 122,303 -
Citigroup usb EUR 24-Oct-2023 160,988 152,203 -
Citigroup usb EUR 24-Oct-2023 79,505 74,103 1
Citigroup usb EUR 24-Oct-2023 85,675 80,208 1
Citigroup usb CZK 24-Oct-2023 89,528 2,041,555 1
Citigroup usb EUR 24-Oct-2023 107,180 100,000 1
Citigroup usb EUR 24-Oct-2023 109,383 102,387 1
Citigroup usb EUR 24-Oct-2023 165,019 154,488 1
Citigroup usb EUR 24-Oct-2023 204,706 191,624 1
Citigroup usb EUR 24-Oct-2023 148,626 138,527 3
Citigroup usb EUR 24-Oct-2023 228,255 212,745 4
Unrealised depreciation on open forward foreign exchange contracts (232)
Total investments 1973376
Other net assets 21,661
Total net assets 1,995,037

* Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total
Net Assets
%
(001)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
(0.01)

98.91
1.09
100.00
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Schedule of Investments as at 30 September 2023

Asian Bond Fund
Nominal/ Market Value Total Net

Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing 69.53%

Bonds 23.93%

Australia 1.07%

Santos Finance Ltd (EMTN) 5.2500 13-Mar-2029 200,000 187 107
187 1.07

CaymanIslands 5.11%

CK Hutchison International 23 Ltd 4.8750 21-Apr-2033 200,000 187 1.07

Geely Automobile Holdings Ltd" VAR PERP 200,000 191 110

Meituan 3.0500 28-Oct-2030 200,000 156 0.89

Sunac China Holdings Ltd 5.9500 26-Apr-2024 400,000 48 0.28

Tencent Holdings Ltd 3.8400 22-Apr-2051 200,000 128 0.73

Zhongsheng Group Holdings Ltd 3.0000 13-Jan-2026 200,000 183 104
893 511

Hong Kong 0.97%

Far East Horizon Ltd (EMTN) 4.2500 26-Oct-2026 200,000 169 0.97
169 0.97

India 4.45%

Indiabulls Housing Finance Ltd 9.0000 29-Apr-2026 50,000,000 586 3.35

Power Finance Corp Ltd (EMTN) 5.2500 10-Aug-2028 200,000 193 110
779 445

Jersey - Channel Islands 0.89%

Galaxy Pipeline Assets Bidco Ltd 2.6250 31-Mar-2036 200,000 156 0.89
156 0.89

Republic of Korea (South) 5.05%

Busan Bank Co Ltd (GMTN) 3.6250 25-Jul-2026 200,000 183 1.05

KB Kookmin Card Co Ltd 4.0000 9-Jun-2025 200,000 193 1.10

Shinhan Financial Group Co Ltd" VAR PERP 200,000 178 1.02

SKHynix Inc 2.3750 19-Jan-2031 200,000 151 0.86

Tongyang Life Insurance Co Ltd" 5.2500 PERP 200,000 178 1.02
883 5.05

Singapore 1.09%

Vena Energy Capital Pte Ltd (EMTN) 31330 26-Feb-2025 200,000 190 1.09
190 1.09

Thailand 1.97%

GC Treasury Center Co Ltd 4.4000 30-Mar-2032 200,000 171 0.98

Kasikornbank PCL (EMTN)" VAR PERP 200,000 173 0.99
344 197

United Kingdom 1.14%

Standard Chartered PLC VAR 9-Jan-2029 200,000 199 114
199 114

United States 1.14%

Hyundai Capital America 5.8000 26-Jun-2025 200,000 199 114
199 114

Virgin Islands (British) 1.05%

Wheelock MTN BVI Ltd (EMTN) 2.3750 25-Jan-2026 200,000 185 1.05
185 1.05

Total Bonds 4,184 23.93

Supranationals, Governments and Local Public Authorities, Debt Instruments 45.60%

India 8.34%

India Government Bond 6.9900 15-Dec-2051 45,000,000 521 2.98

India Government Bond 7.4000 19-Sep-2062 27,500,000 334 191
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Schedule of Investments as at 30 September 2023

(continued)

Asian Bond Fund (continued)

Security

Transferable securities and money market instruments admitted to an official exchange listing 69.53% (continued)

Coupon %

Maturity

Nominal/
Quantity

Supranationals, Governments and Local Public Authorities, Debt Instruments 45.60% (continued)

India 8.34% (continued)
National Highways Authority of India
Indonesia 19.75%

Indonesia Government International Bond
Indonesia Treasury Bond
Indonesia Treasury Bond
Indonesia Treasury Bond
Indonesia Treasury Bond

Philippines 8.96%

Philippine Government Bond
Philippine Government Bond
Philippine Government Bond
Philippine Government Bond

Republic of Korea (South) 8.55%

Korea Treasury Bond (Zero coupon)
Korea Treasury Bond (Zero coupon)

Total Supranationals, Governments and Local Public Authorities, Debt Instruments

7.7000

5.2500
6.3750
6.5000
7.0000
83750

6.6250
6.7500
8.0000
9.2500

13-Sep-2029

17-Jan-2042
15-Apr-2032
15-Feb-2031
15-Feb-2033
15-Apr-2039

17-Aug-2033
15-Sep-2032
30-Sep-2035

5-Nov-2034

10-Sep-2027
10-Mar-2052

Total Transferable securities and money market instruments admitted to an official exchange listing

50,000,000

400,000
11,000,000,000
17,100,000,000
13,787,000,000

5,300,000,000

6,100,000
40,500,000
13,130,000
22,100,000

750,000,000
1,675,000,000

Market Value
USD '000

603
1,458

372
694
1,096
901
390
3,453

108
725
259
473
1,565

542
953
1,495
7971
12,155

Total Net
Assets %

3.45
8.34

2.13
3.97
627
515
2.23
19.75

0.62
415
148
271
8.96

3.10
5.45
855
45.60
69.53

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

17.40%

Supranationals, Governments and Local Public Authorities, Debt Instruments 17.40%

Malaysia 11.61%

Malaysia Government Bond
Malaysia Government Bond
Malaysia Government Bond
Malaysia Government Bond
Malaysia Government Bond
Malaysia Government Bond
Malaysia Government Investment Issue

Thailand 5.79%

Thailand Government Bond
Thailand Government Bond

Total Supranationals, Governments and Local Public Authorities, Debt Instruments

2.6320
3.7330
3.7570
3.8990
4.0650
4.6960
3.4470

2.4000
3.3500

15-Apr-2031
15-Jun-2028

22-May-2040
16-Nov-2027
15-Jun-2050

15-Oct-2042

15-Jul-2036

17-Mar-2029
17-Jun-2033

2,500,000
2,000,000
1,166,000
1,900,000
1,100,000

700,000

500,000

19,000,000
18,000,000

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities

Other transferable securities and money market instruments 0.76%

Supranationals, Governments and Local Public Authorities, Debt Instruments 0.76%

SriLanka 0.76%

SriLanka Treasury Bills (Zero coupon)

Total Supranationals, Governments and Local Public Authorities, Debt Instruments

Total Other transferable securities and money market instruments
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8-Mar-2024

46,000,000

486
425
234
408
220
157

2,029

509
503
1,012
3,041

3,041

132
132
132
132

2.78
243
134
2.33
126
0.90
0.57
11.61

291
2.88
5.79
17.40

17.40

0.76
0.76
0.76
0.76
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Asian Bond Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Undertakings for collective investments in transferable securities 9.95%
Funds 9.95%
Luxembourg 9.95%
abrdn SICAV | - Asian Credit Sustainable Bond Fund® 150,244 1,739 9.95
1,739 9.95
Total Funds 1,739 9.95
Total Undertakings for collective investments in transferable securities 1,739 9.95
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
BNP Paribas EUR usb 6-Oct-2023 180,000 198,156 (8 (0.04)
BNP Paribas usb THB 14-Nov-2023 910,423 32,991,255 1 0.00
Citigroup EUR usb 10-Oct-2023 1,675,645 1,824,964 (52) (0.29)
Citigroup EUR usb 3-Oct-2023 228,530 290134 (48) (0.28)
Citigroup EUR usb 10-Oct-2023 1,230,974 1,340,667 (37) (0.21)
Citigroup EUR UsD 3-Oct-2023 167,619 212,803 (35) (0.20)
Citigroup EUR usb 10-Oct-2023 167,619 177366 - 0.00
Citigroup EUR usb 10-Oct-2023 228,530 241,819 - 0.00
Citigroup usb EUR 10-Oct-2023 12,223 11,483 - 0.00
Citigroup usb EUR 10-Oct-2023 16,027 15161 - (0.00)
Citigroup usb EUR 10-Oct-2023 21,878 20,696 - (0.00)
Citigroup usb EUR 10-Oct-2023 23,951 22,431 - 0.00
Citigroup usb EUR 10-Oct-2023 31,622 29,618 - 0.00
Citigroup usb EUR 3-Oct-2023 177,366 167,619 - (0.00)
Citigroup usb EUR 3-Oct-2023 241,819 228,531 - (0.00)
Citigroup usb EUR 10-Oct-2023 212,840 167,619 36 0.20
Citigroup usb EUR 10-Oct-2023 290,183 228,531 48 0.27
Citigroup PHP usb 10-Oct-2023 29,392,050 540,116 (21) (0.12)
Citigroup SGD UsD 16-Oct-2023 217,000 160,550 ) (0.01)
Citigroup INR usb 3-Nov-2023 15,514,964 186,468 - 0.00
Citigroup INR usb 3-Nov-2023 81,021,198 973762 - 0.00
Citigroup SGD usb 16-Oct-2023 53,000 39,213 - (0.00)
Citigroup UsD SGD 16-Oct-2023 73,778 101,000 - (0.00)
Citigroup usb PHP 10-Oct-2023 84,975 4,823,000 - (0.00)
Citigroup UsD PHP 10-Oct-2023 111,456 6,326,000 - (0.00)
Citigroup KRW usb 21-Nov-2023 286,145,500 212161 1 0.01
Citigroup usb PHP 10-Oct-2023 632,254 34,405,998 25 0.14
Citigroup usb TWD 6-Oct-2023 1,134,623 35,379,694 35 0.20
Goldman Sachs KRW usb 21-Nov-2023 1,236,159,841 939,901 19 (0.11)
Goldman Sachs usb KRW 21-Nov-2023 8,096 10,647,430 - 0.00
Goldman Sachs usb HKD 6-Nov-2023 607,907 4,741,166 2 0.01
Goldman Sachs usb HKD 6-Nov-2023 1,154,560 9,004,600 4 0.02
Royal Bank of Canada SGD usb 16-Oct-2023 1153118 871,014 (26) (0.15)
Royal Bank of Canada SGD usb 16-Oct-2023 1,009,376 762,438 (22) (0.13)
Royal Bank of Canada CNH usb 28-Nov-2023 19,076,794 2,628,558 (&) (0.02)
Royal Bank of Canada SGD usb 16-Oct-2023 144,000 108,605 3) (0.02)
Royal Bank of Canada CNH usb 28-Nov-2023 9171,662 1,263,747 ) (0.01)
Royal Bank of Canada KRW usb 21-Nov-2023 169,942,066 128,729 @) (0.01)
Royal Bank of Canada SGD usb 16-Oct-2023 57,000 42,989 (D) (0.01)
Standard Chartered MYR usb 24-Nov-2023 2,923,655 633,429 (7) (0.04)
Standard Chartered SGD usb 16-Oct-2023 479,000 353,472 ) (0.01)
Standard Chartered HKD usb 6-Nov-2023 323,000 41,314 - (0.00)
Standard Chartered HKD usb 6-Nov-2023 558,000 71,372 - (0.00)
Standard Chartered usb CNH 28-Nov-2023 62,373 455,000 - (0.00)
Standard Chartered usb CNH 28-Nov-2023 124,746 910,000 - (0.00)
Standard Chartered usb MYR 24-Nov-2023 113,656 526,000 1 0.01
Standard Chartered usb MYR 24-Nov-2023 123812 573,000 1 0.01
Standard Chartered usb IDR 11-Dec-2023 231,987 3,568,429,922 2 0.01
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Schedule of Investments as at 30 September 2023
(continued)

Asian Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Standard Chartered usb MYR 24-Nov-2023 920,803 4,250,060 10 0.06
State Street usb CNH 28-Nov-2023 121,267 885,000 (@D (0.00)
State Street EUR usb 6-Oct-2023 3,000 3174 - 0.00
State Street PHP usb 10-Oct-2023 5,964,235 105,001 - 0.00
State Street usb CNH 28-Nov-2023 67,005 489,000 - (0.00)
State Street PHP usb 10-Oct-2023 5277511 92,551 1 0.00
State Street usb TWD 6-Oct-2023 190,547 5,959,537 5 0.03
State Street usb EUR 6-Oct-2023 199,679 183,000 6 0.03
UBS THB usb 14-Nov-2023 42,865,602 1,221,354 (40) (0.23)
UBS THB UsD 14-Nov-2023 15,800,000 450,184 (15) (0.08)
UBS THB usb 14-Nov-2023 3,207,000 92,573 4 (0.02)
UBS usb TWD 22-Dec-2023 1,249,852 40,103,535 4) (0.02)
UBS usb INR 3-Nov-2023 972,618 81,021,198 (@D (0.01)
UBS usb PHP 10-Oct-2023 62,456 3,543,000 - (0.00)
UBS usb PHP 10-Oct-2023 107,883 6,120,000 - (0.00)
UBS usb INR 3-Nov-2023 186,249 15,514,964 - (0.00)
UBS TWD usb 6-Oct-2023 41,339,231 1,283,220 1 0.01
Unredlised depreciation on open forward foreign exchange contracts 177) (1.01)
Open Future Contracts
Number of Unrealised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts USD '000 %
10 Year US Treasury Note
Merrill Lynch (CBT) Future 5943438  19-Dec-2023 usb 55 (125) (0.71)
2 Year US Treasury Note
Merrill Lynch (CBT) Future (202,711) 29-Dec-2023 usb (@B 1 0.00
5 Year US Treasury Note
Merrill Lynch (CBT) Future 210719  29-Dec-2023 usD 2 o) (0.01)
Merrill Lynch Korea 10 Year Bond Future 1,942,200000  19-Dec-2023 KRW 18 (14) (0.08)
Ultra US Treasury Bond (CBT)
Merrill Lynch Future 118688  19-Dec-2023 UsD 1 (10) (0.06)
Unredlised depreciation on open future contracts (150) (0.86)
Total investments 16,740 95.77
Other net assets 740 423
Total net assets 17,480 100.00

" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Asian Credit Sustainable Bond Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 96.92%
Bonds 79.34%

Australia 4.36%

Commonwealth Bank of Australia 3.7840 14-Mar-2032 200,000
Macquarie Bank Ltd 3.6240 3-Jun-2030 200,000
QBE Insurance Group Ltd" 5.8750 PERP 200,000
Bermuda 1.35%

China Oil & Gas Group Ltd 4.7000 30-Jun-2026 200,000

Cayman Islands 18.09%

AC Energy Finance International Ltd (EMTN)" 5.1000 PERP 200,000
Central China Real Estate Ltd 7.7500 24-May-2024 200,000
Country Garden Holdings Co Ltd 7.2500 8-Apr-2026 200,000
Geely Automobile Holdings Ltd" VAR PERP 200,000
Hongkong Land Finance Cayman Islands Co Ltd (EMTN) 5.2500 14-Jul-2033 200,000
Hutchison Whampoa International 03/33 Ltd 7.4500 24-Nov-2033 200,000
MAF Global Securities Ltd" VAR PERP 200,000
Meituan 3.0500 28-Oct-2030 200,000
Melco Resorts Finance Ltd 5.7500 21-Jul-2028 200,000
Sands China Ltd 5.3750 8-Aug-2025 200,000
Shui On Development Holding Ltd 5.5000 3-Mar-2025 200,000
Tencent Holdings Ltd 3.8400 22-Apr-2051 250,000
Times China Holdings Ltd (Zero coupon) 22-Mar-2026 200,000
Wynn Macau Ltd 5.5000 1-Oct-2027 200,000
Zhenro Properties Group Ltd 6.6300 7-Jan-2026 400,000
Zhongsheng Group Holdings Ltd 3.0000 13-Jan-2026 200,000
China 3.28%

Chongging International Logistics Hub Park Construction

CoLtd 5.3000 20-Aug-2024 200,000
Gansu Provincial Highway Aviation Tourism Investment

Group Co Ltd 3.2500 3-Nov-2023 200,000
France 1.66%

BNP Paribas SA” 8.5000 PERP 200,000
Hong Kong 5.86%

AlA Group Ltd 5.6250 25-Oct-2027 200,000
Far East Horizon Ltd (EMTN) 4.2500 26-Oct-2026 200,000
GLP China Holdings Ltd (EMTN) 2.9500 29-Mar-2026 200,000
Lenovo Group Ltd 6.5360 27-Jul-2032 200,000
India 4.33%

HDFC Bank Ltd" VAR PERP 200,000
Power Finance Corp Ltd (EMTN) 3.7500 6-Dec-2027 200,000
UltraTech Cement Ltd 2.8000 16-Feb-2031 200,000
Indonesia 4.49%

Bank Negara Indonesia Persero Tbk PT VAR PERP 200,000
Bank Tabungan Negara Persero Tbk PT 4.2000 23-Jan-2025 200,000
Indonesia Infrastructure Finance PT 1.5000 27-Jan-2026 200,000
Mauritius 3.12%

India Green Power Holdings 4.0000 22-Feb-2027 200,000
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Market Value
USD '000

162
163
192
517

160
160

152

14
191
188
224
202
156
175
194
107
160

178

183
2,145

190

199
389

197
197

202
169
125
198
694

173
183
158
514

165
190
177
532

176

Total Net
Assets %

136
138
1.62
436

135
135

128
0.07
0.12
161
159
1.89
170
131
148
1.64
0.90
135
0.07
150
0.04
154
18.09

1.60

1.68
3.28

1.66
1.66

170
143
106
167
5.86

146
154
133
433

139
1.60
150
4.49

148
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Asian Credit Sustainable Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 96.92% (continued)
Bonds 79.34% (continued)

Mauritius 3.12% (continued)

Network i2i Ltd® VAR PERP 200,000 194
370

Netherlands 1.66%

Royal Capital BV 4.8750 5-Nov-2168 200,000 197
197

Philippines 1.57%

Globe Telecom Inc” VAR PERP 200,000 186
186

Republic of Korea (South) 10.57%

Busan Bank Co Ltd (GMTN) 3.6250 25-Jul-2026 350,000 321

KB Kookmin Card Co Ltd 4.0000 9-Jun-2025 200,000 193

Shinhan Bank Co Ltd (GMTN) 45000 26-Mar-2028 200,000 186

Shinhan Financial Group Co Ltd" VAR PERP 200,000 178

SK Hynix Inc 6.5000 17-Jan-2033 200,000 197

Tongyang Life Insurance Co Ltd" 5.2500 PERP 200,000 178

1,253

Singapore 6.40%

DBS Group Holdings Ltd 5.4790 12-Sep-2025 200,000 200

GLP Pte Ltd" 45000 PERP 200,000 74

Medco Oak Tree Pte Ltd 7.3750 14-May-2026 200,000 199

Vena Energy Capital Pte Ltd (EMTN) 3.1330 26-Feb-2025 300,000 285
758

Thailand 1.41%

Bangkok Bank PCL VAR 25-Sep-2034 200,000 167
167

United Arab Emirates 1.31%

DP World Ltd 6.8500 2-Jul-2037 150,000 156
156

United Kingdom 5.40%

HSBC Holdings PLC 6.1610 9-Mar-2029 200,000 198

Prudential Funding Asia PLC (EMTN) 2.9500 3-Nov-2033 200,000 166

Standard Chartered PLC VAR 9-Jan-2029 277,000 276
640

United States 1.69%

Nissan Motor Acceptance Co LLC 7.0500 15-Sep-2028 200,000 200
200

Virgin Islands (British) 2.79%

CAS CapitalNo 1 Ltd" 4.0000 PERP 200,000 163

Studio City Finance Ltd 6.5000 15-Jan-2028 200,000 168
331

Total Bonds 9,406

Supranationals, Governments and Local Public Authorities, Debt Instruments 17.58%

Hong Kong 3.32%

Airport Authority 4.8750 12-Jan-2033 200,000 194

Hong Kong Government International Bond 5.2500 11-Jan-2053 200,000 200
394

Indonesia 4.64%

Indonesia Government International Bond 5.2500 17-Jan-2042 260,000 242

Indonesia Government International Bond 5.6500 11-Jan-2053 200,000 191
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Total Net
Assets %

1.64
312

1.66
1.66

157
157

271
163
157
150
1.66
150
10.57

1.69
0.63
168
2.40
6.40

141
141

131
131

1.67
140
2.33
5.40

1.69
1.69

137
142
279
79.34

1.63
1.69
332

2.04
161
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Schedule of Investments as at 30 September 2023
(continued)

Asian Credit Sustainable Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 96.92% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 17.58% (continued)
Indonesia 4.64% (continued)
Indonesia Government International Bond 7.7500 17-Jan-2038 100,000 117 0.99
550 4.64
Mongolia 1.68%
Mongolia Government International Bond 8.6500 19-Jan-2028 200,000 199 1.68
199 1.68
Philippines 1.58%
Philippine Government International Bond 55000 17-Jan-2048 200,000 188 1.58
188 1.58
Republic of Korea (South) 4.84%
Industrial Bank of Korea 51250 25-Oct-2024 200,000 199 1.67
Korea Electric Power Corp 4.0000 14-Jun-2027 200,000 190 161
Korea Housing Finance Corp 4.6250 24-Feb-2033 200,000 185 156
574 484
Uzbekistan 1.52%
Republic of Uzbekistan International Bond 5.3750 20-Feb-2029 200,000 180 152
180 152
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 2,085 17.58
Total Transferable securities and money market instruments admitted to an official exchange listing 11,491 96.92
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup GBP usb 12-Oct-2023 280,060 351,647 (10) (0.08)
Citigroup GBP usb 12-Oct-2023 35,302 43261 - (0.00)
Citigroup SGD usb 12-Oct-2023 20 15 - (0.00)
Citigroup SGD usb 12-Oct-2023 7,947 5845 - (0.00)
Citigroup SGD usb 12-Oct-2023 10,352 7,615 - (0.00)
Citigroup usb SGD 12-Oct-2023 85 116 - (0.00)
Citigroup usb SGD 12-Oct-2023 125 171 - (0.00)
Citigroup usb GBP 12-Oct-2023 51,913 35,302 9 0.07
Unredlised depreciation on open forward foreign exchange contracts 1) (0.01)
Open Future Contracts
Number of Unredlised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts USD '000 %
10 Year US Treasury Note
Merrill Lynch (CBT) Future (216,125)  19-Dec-2023 usb ) 5 0.04
2 Year US Treasury Note
Merrill Lynch (CBT) Future 1013555  29-Dec-2023 usb 5 4 (0.03)
5 Year US Treasury Note
Merrill Lynch (CBT) Future 316,078  29-Dec-2023 usb 3 3) (0.03)
Ultra US Treasury Bond (CBT)
Merrill Lynch Future 356,063  19-Dec-2023 usb 3 29) (0.24)
Unrealised depreciation on open future contracts (31) (0.26)
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Schedule of Investments as at 30 September 2023
(continued)

Asian Credit Sustainable Bond Fund (continued)

Total investments 11,459 96.65
Other net assets 396 335
Total net assets 11,855 100.00

" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Asian High Yield Sustainable Bond Fund*

Security

Coupon %

Maturity

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 95.98%

Mortgage and Asset Backed Securities 1.56%
Bahamas 1.56%

Bahamas Government International Bond

Total Mortgage and Asset Backed Securities
Bonds 78.32%
Bermuda 1.87%

China Oil & Gas Group Ltd

CaymanIslands 15.47%

AC Energy Finance International Ltd (EMTN)"
Country Garden Holdings Co Ltd

Country Garden Holdings Co Ltd

Dar Al-Arkan Sukuk Co Ltd (EMTN)
Greentown China Holdings Ltd

Health & Happiness H&H International Holdings Ltd
MAF Global Securities Ltd"

Melco Resorts Finance Ltd

MGM China Holdings Ltd

Sands China Ltd

Shui On Development Holding Ltd

Times China Holdings Ltd (Zero coupon)
Wynn Macau Ltd

Wynn Macau Ltd

Yuzhou Group Holdings Co Ltd

China 4.05%

Chongging International Logistics Hub Park Construction

Coltd
Industrial & Commercial Bank of China Ltd"

Colombia 1.20%

Banco Davivienda SA
Germany 1.25%
Deutsche Bank AG

Hong Kong 2.82%

Lenovo Group Ltd (EMTN)
India 9.57%

Axis Bank Ltd"

HDFC Bank Ltd

Power Finance Corp Ltd
ReNew Wind Energy AP2
Shriram Finance Ltd

Indonesia 4.53%

Bank Negara Indonesia Persero Tk PT
Bank Tabungan Negara Persero Thk PT
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6.0000

4.7000

5.1000
4.8000
7.2500
8.0000
5.6500
5.6250

VAR
5.7500
5.2500
5.6500
5.5000

5.5000
5.6250
8.5000

5.3000
3.2000

VAR

VAR

5.8750

VAR
8.1000
6.1500
4.5000
4.4000

VAR
4.2000

21-Nov-2028

30-Jun-2026

PERP
6-Aug-2030
8-Apr-2026

25-Feb-2029
13-Jul-2025

24-Oct-2024
PERP
21-Jul-2028
18-Jun-2025
8-Aug-2028
29-Jun-2026
22-Mar-2026
15-Jan-2026
26-Aug-2028
26-Feb-2024

20-Aug-2024
PERP

PERP

PERP

24-Apr-2025

PERP
22-Mar-2025
6-Dec-2028
14-Jul-2028
13-Mar-2024

PERP
23-Jan-2025

265,000

330,000

200,000
200,000
400,000
200,000
200,000
200,000
210,000
330,000
240,000
200,000
200,000
400,000
200,000
250,000
300,000

320,000
290,000

250,000

200,000

400,000

400,000
20,000,000
290,000
200,000
310,000

200,000
310,000

Market Value
USD '000

219
219
219

264
264

152
12
28

199

154

193

212

289

230

188

16
186
216

18

2,181

304
267
571

169
169

176
176

398
398

346
240
290
168
306
1,350

165
294

Total Net
Assets %

156
156
156

187
187

108
0.09
0.20
141
109
137
150
2.05
1.63
133
0.62
011
132
154
0.13
15.47

2.16
189
4.05

120
120

125
125

2.82
2.82

2.46
170
2.06
119
2.16
9.57

117
2.08
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Schedule of Investments as at 30 September 2023
(continued)

Asian High Yield Sustainable Bond Fund! (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 95.98% (continued)
Bonds 78.32% (continued)

Indonesia 4.53% (continued)

Pakuwon Jati Tbk PT 4.8750 29-Apr-2028 200,000 180
639

Israel 1.39%

Bank Leumi Le-Israel BM 7.1290 18-Jul-2033 200,000 197
197

Japan 1.39%

SoftBank Group Corp 6.0000 30-Jul-2025 200,000 196
196

Kazakhstan 1.28%

Development Bank of Kazakhstan JSC 10.9500 6-May-2026 100,000,000 181
181

Mauritius 7.88%

Greenko Wind Projects Mauritius Ltd 5.5000 6-Apr-2025 320,000 308

India Cleantech Energy 4.7000 10-Aug-2026 250,000 193

India Green Power Holdings 4.0000 22-Feb-2027 300,000 263

Network i2i Ltd" VAR PERP 200,000 194

UPL Corp Ltd" VAR PERP 200,000 153

1111

Peru1.30%

Auna SAA 6.5000 20-Nov-2025 200,000 183
183

Philippines 1.65%

Globe Telecom Inc’ VAR PERP 250,000 233
233

Portugal 0.78%

Novo Banco SA 9.8750 1-Dec-2033 100,000 110
110

Republic of Korea (South) 1.26%

Tongyang Life Insurance Co Ltd" 5.2500 PERP 200,000 178
178

Singapore 2.74%

Continuum Energy Levanter Pte Ltd 45000 9-Feb-2027 200,000 167

Medco Oak Tree Pte Ltd 7.3750 14-May-2026 220,000 219
386

Thailand 4.59%

Bangkok Bank PCL" VAR PERP 200,000 188

Kasikornbank PCL (EMTN)" VAR PERP 200,000 189

Krung Thai Bank PCL" VAR PERP 300,000 271
648

United Kingdom 5.27%

HSBC Holdings PLC” 4.7000 PERP 210,000 159

Standard Chartered PLC’ VAR PERP 200,000 146

Standard Chartered PLC’ VAR PERP 450,000 438
743

United States 1.35%

Periama Holdings LLC 5.9500 19-Apr-2026 200,000 190
190

Virgin Islands (British) 6.68%

CAS Capital No 1 Ltd" 4.0000 PERP 340,000 277
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Total Net
Assets %

128
453

139
139

139
139

128
128

2.18
137
186
138
109
7.88

130
130

1.65
165

0.78
0.78

126
126

119
155
274

133
134
192
459

113
103
311
527

135
135

196
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Schedule of Investments as at 30 September 2023
(continued)

Asian High Yield Sustainable Bond Fund! (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 95.98% (continued)
Bonds 78.32% (continued)

Virgin Islands (British) 6.68% (continued)

NWD Finance BVI Ltd" VAR PERP 400,000 289
RKPF Overseas 2019 A Ltd 6.7000 30-Sep-2024 200,000 136
RKPF Overseas 2019 E Ltd" VAR PERP 200,000 43
Studio City Finance Ltd 5.0000 15-Jan-2029 260,000 196

941
Total Bonds 11,045

Supranationals, Governments and Local Public Authorities, Debt Instruments 16.10%

Brazil 1.59%

Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2029 1,150,000 224
224

Colombia 0.61%

Colombian TES 10.0000 24-Jul-2024 345,000,000 86

86

Egypt 0.91%

Egypt Government International Bond 7.6003 1-Mar-2029 200,000 129
129

Indonesia 1.25%

Indonesia Treasury Bond 10.5000 15-Aug-2030 2,250,000,000 177
177

Jordan 1.42%

Jordan Government International Bond 7.7500 15-Jan-2028 200,000 200
200

Mexico 1.80%

Mexican Bonos 10.0000 5-Dec-2024 4,450,000 253
253

Mongolia 2.47%

Mongolia Government International Bond 8.6500 19-Jan-2028 350,000 348
348

Oman 2.26%

Oman Government International Bond 7.3750 28-Oct-2032 300,000 318
318

South Africa 0.47%

Republic of South Africa Government Bond 10.5000 21-Dec-2026 1,225,000 67

67

Uruguay 0.77%

Uruguay Government International Bond 8.2500 21-May-2031 4,450,000 109
109

Uzbekistan 2.55%

Republic of Uzbekistan International Bond 53750 20-Feb-2029 200,000 180

Republic of Uzbekistan International Bond 5.3750 20-Feb-2029 200,000 180
360

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 2,271

Total Transferable securities and money market instruments admitted to an official exchange listing 13,535
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Total Net
Assets %

2.05
0.97
031
139
6.68
78.32

159
159

0.61
0.61

0.91
091

125
125

142
142

1.80
1.80

2.47
247

226
2.26

0.47
0.47

0.77
0.77

127
128
2.55
16.10
95.98
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Schedule of Investments as at 30 September 2023
(continued)

Asian High Yield Sustainable Bond Fund! (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
1.22%

Mortgage and Asset Backed Securities 1.22%

Panama 1.22%
UEP Penonome Il SA 6.5000 1-Oct-2038 250,000 172 122
172 122
Total Mortgage and Asset Backed Securities 172 122
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 172 122
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup CNH usb 19-Oct-2023 43,702 5,982 - 0.00
Citigroup CNH usb 19-Oct-2023 43,704 5983 - 0.00
Citigroup CNH usb 19-Oct-2023 45,725 6,259 - 0.00
Citigroup SGD usb 19-Oct-2023 8,819 6,484 - (0.00)
Citigroup SGD usb 19-Oct-2023 9,347 6,872 - (0.00)
Citigroup usb SGD 19-Oct-2023 93 128 - (0.00)
Citigroup usb EUR 24-Nov-2023 115918 106,000 3 0.02
Unredlised appreciation on open forward foreign exchange contracts 3 0.02
Total investments 13,710 97.22
Other net assets 392 278
Total net assets 14,102 100.00

1 Seenote 13.
* Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Asian SDG Equity Fund*

Security

Nominal/ Market Value Total Net
Quantity USD '000 Assets %

Transferable securities and money market instruments admitted to an official exchange listing 98.44%

Equities 95.24%
Australia 4.77%

CSL Ltd
Pro Medicus Ltd

Cayman Islands 4.57%

GDS Holdings Ltd

JD Health International Inc

Kingdee International Software Group Co Ltd
Wuxi Biologics Cayman Inc

China 18.42%

Amoy Diagnostics Co Ltd

Bank of Ningbo Co Ltd

BYD Co Ltd

Contemporary Amperex Technology Co Ltd
Estun Automation Co Ltd

Glodon Co Ltd

LONGi Green Energy Technology Co Ltd
NARI Technology Co Ltd

Ningbo Orient Wires & Cables Co Ltd

Ping An Insurance Group Co of China Ltd

Shenzhen Mindray Bio-Medical Electronics Co Ltd

Sungrow Power Supply Co Ltd
Yifeng Pharmacy Chain Co Ltd

Hong Kong 7.76%

Aia Group Ltd
Swire Properties Ltd
Vitasoy International Holdings Ltd

India 16.80%

ABB India Ltd

Aptus Value Housing Finance India Ltd
Container Corp Of India Ltd

HDFC Bank Ltd

ICICIBank Ltd

Power Grid Corp of India Ltd

SBI Life Insurance Co Ltd

Vijaya Diagnostic Centre Pvt Ltd

Indonesia 5.47%

Bank BTPN Syariah Tk PT

Bank Rakyat Indonesia Persero Tok PT
Bukalapak.com PT Tbk

Medikaloka Hermina Tbk PT

Netherlands 4.60%

ASM International NV
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11,000 1779 414
5,000 268 0.63
2,047 477

329,860 456 106
147,650 764 178
143,000 176 0.41
97,500 568 132
1,964 457

132,300 451 105
174,500 644 150
18,000 556 130
25,658 715 1.67
134,599 408 0.95
111,420 357 0.83
98,816 370 0.86
230,877 704 1.64
96,200 526 122
122,500 701 1.63
27,942 1,035 241
55,968 688 1.60
157,300 757 176
7.912 18.42

260,800 2,125 495
370,800 773 1.80
360,000 435 101
3,333 7.76

11,791 582 136
145,949 516 120
85,455 736 171
76,475 1,405 3.27
96,036 1102 257
512,778 1236 2.88
60,094 947 2.20
115,283 692 161
7216 16.80

4,146,900 512 119
2,882,392 977 2.28
16,237,700 230 0.54
7,397,600 628 146
2,347 5.47

2,118 892 2.08
89



Schedule of Investments as at 30 September 2023

(continued)
Asian SDG Equity Fund* (continued)
Nominal/ Market Value Total Net
Security Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 98.44% (continued)
Equities 95.24% (continued)
Netherlands 4.60% (continued)
ASML Holding NV 1,830 1,083 2.52
1,975 4.60
New Zealand 1.38%
Mercury NZ Ltd 162,348 590 138
590 138
Philippines 1.05%
Ayala Land Inc 865,400 449 1.05
449 1.05
Republic of Korea (South) 5.54%
LG Chem Ltd 2,527 930 216
Samsung Biologics Co Ltd 1,290 651 152
Samsung SDI Co Ltd 2,100 798 186
2,379 5.54
Singapore 5.61%
Capitaland India Trust 980,848 751 175
City Developments Ltd 180,600 876 2.04
ComfortDelGro Corp Ltd 825,500 783 182
2,410 5.61
Taiwan 13.06%
Chroma ATE Inc 128,000 1,097 2.55
Sinbon Electronics Co Ltd 66,000 661 154
Taiwan Semiconductor Manufacturing Co Ltd 238,000 3,852 897
5,610 13.06
Thailand 2.45%
Ngern Tid Lor PCL 712,500 408 0.95
SCG Packaging PCL 612,700 646 150
1,054 2.45
United Kingdom 2.70%
MP Evans Group PLC 56,929 521 122
ReNew Energy Global PLC 117,466 637 1.48
1,158 2.70
United States 1.06%
ResMed Inc 29,828 454 1.06
454 1.06
Total Equities 40,898 95.24
Funds 3.20%
Australia 3.20%
Goodman Group 98,679 1,375 3.20
1375 3.20
Total Funds 1,375 3.20
Total Transferable securities and money market instruments admitted to an official exchange listing 42,273 98.44
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup SGD usb 10-Oct-2023 365216 270,693 4) (0.01)
Citigroup EUR usb 3-Oct-2023 705 896 - (0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Asian SDG Equity Fund! (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredlised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup EUR usb 3-Oct-2023 693 881 -
Citigroup EUR usb 10-Oct-2023 705 746 -
Citigroup EUR usb 10-Oct-2023 693 734 -
Citigroup EUR usb 10-Oct-2023 5,230 5,697 -
Citigroup EUR usb 10-Oct-2023 5144 5,602 -
Citigroup SGD usb 10-Oct-2023 157 115 -
Citigroup SGD usb 10-Oct-2023 20 14 -
Citigroup SGD usb 10-Oct-2023 307 225 -
Citigroup SGD usb 10-Oct-2023 66 49 -
Citigroup SGD usb 10-Oct-2023 166 121 -
Citigroup SGD usb 10-Oct-2023 7,354 5451 -
Citigroup usb EUR 10-Oct-2023 108 101 -
Citigroup usb EUR 10-Oct-2023 107 100 -
Citigroup usb EUR 10-Oct-2023 82 76 -
Citigroup usb EUR 10-Oct-2023 81 76 -
Citigroup usb EUR 10-Oct-2023 88 82 -
Citigroup usb EUR 10-Oct-2023 87 82 -
Citigroup usb SGD 10-Oct-2023 104 142 -
Citigroup usb SGD 10-Oct-2023 77 105 -
Citigroup usb SGD 10-Oct-2023 83 114 -
Citigroup usb EUR 3-Oct-2023 746 705 -
Citigroup usb EUR 3-Oct-2023 734 693 -
Citigroup usb EUR 10-Oct-2023 896 705 -
Citigroup usb EUR 10-Oct-2023 881 693 -
Citigroup usb SGD 10-Oct-2023 4,226 5764 -
Citigroup usb SGD 10-Oct-2023 3933 5,360 -
Citigroup usb SGD 10-Oct-2023 5188 7,087 -
Unrealised depreciation on open forward foreign exchange contracts 4)
Total investments 42,269
Other net assets 675
Total net assets 42,944

1 Seenote 13.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Total
Net Assets
%
(0.00)
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
(0.00)
0.00
0.00
(0.00)
(0.00)
0.00
0.00
0.00
0.00
(0.00)
(0.01)

98.43
157
100.00
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Schedule of Investments as at 30 September 2023

Asian Smaller Companies Fund

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 94.96%
Equities 93.19%

Australia 13.36%

ARB Corp Ltd 171,241
AUB Group Ltd 739,707
Deterra Royalties Ltd 2,615,603
Gold Road Resources Ltd 6,066,605
HUB24 Ltd 535,717
Pro Medicus Ltd 198,365
Bermuda 1.02%

Kerry Logistics Network Ltd 4,591,782

Cayman Islands 8.46%

Alchip Technologies Ltd 128,000
Autohome Inc 213120
Autohome Inc 4,700
Silergy Corp 360,000
SITC International Holdings Co Ltd 2,971,000
Tongcheng Travel Holdings Ltd 2,754,800
Zhongsheng Group Holdings Ltd 960,000
China 5.73%

Amoy Diagnostics Co Ltd 1,180,802
Centre Testing International Group Co Ltd 2,468,650
Chacha Food Co Ltd 722,316
Estun Automation Co Ltd 1,349,260
Venustech Group Inc 803,880
Zhejiang Shuanghuan Driveline Co Ltd 616,656
Hong Kong 0.05%

Aeon Stores Hong Kong Co Ltd 2,265,000
India 18.33%

Aegis Logistics Ltd 2,462,502
Affle India Ltd 312,505
Aptus Value Housing Finance India Ltd 1,701,652
Container Corp Of India Ltd 515,396
Fortis Healthcare Ltd 2,380,483
JB Chemicals & Pharmaceuticals Ltd 91,536
Jyothy Labs Ltd 2,705,807
Kfin Technologies Ltd 914,440
PB Fintech Ltd 624,581
Prestige Estates Projects Ltd 1,314,424
Syngene International Ltd 650,726
Indonesia 4.04%

AKR Corporindo Tbk PT 97,104,400
Bukalapak.com PT Tbk 183,097,400
Medikaloka Hermina Tbk PT 48,248,400
Luxembourg 2.08%

Samsonite International SA 2,451,000

abrdn SICAV |

Market Value
USD '000

3,467
14119
8,078
6,372
11,479
10,615
54,130

4113
4113

10,656
6,461
36
3393
4,996
6,046
2,706
34,294

4,028
6,328
3241
4,086
3117
2,410
23,210

221
221

9,778
4,166
6,016
4,442
9,759
1,633

11,738
5173
5,760
9536
6290

74,291

9,691
2,594
4,097
16,382

8411
8411

Total Net
Assets %

0.86
3.49
199
157
2.83
2.62
13.36

1.02
1.02

2.63
159
0.01
0.84
123
149
0.67
8.46

0.99
156
0.80
101
0.77
0.60
573

0.05
0.05

241
103
148
110
241
0.40
290
128
142
2.35
155
18.33

2.39
0.64
101
4.04

2.08
2.08
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Asian Smaller Companies Fund (continued)
Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 94.96% (continued)

Equities 93.19% (continued)

Malaysia 1.49%
Shangri-La Hotels Malaysia Bhd 12,869,200 6,057
6,057
Netherlands 3.43%
ASM International NV 33,066 13919
13,919
Philippines 0.65%
Asian Terminals Inc 8,838,300 2,620
2,620
Republic of Korea (South) 4.93%
Hansol Chemical Co Ltd 43,148 5367
Koh Young Technology Inc 369,970 3,393
LEENO Industrial Inc 86,656 9.874
Lunit Inc 10,071 1,339
19,973
Singapore 2.03%
AEM Holdings Ltd 1,720,500 4,342
Venture Corp Ltd 425,600 3,865
8,207
Taiwan 14.88%
Andes Technology Corp 249,000 3,056
Chroma ATE Inc 1,796,000 15,384
Makalot Industrial Co Ltd 1,091,000 11,347
momo.com Inc 192,192 2,992
Poya International Co Ltd 448,170 6,709
Sinbon Electronics Co Ltd 864,000 8,652
Universal Vision Biotechnology Co Ltd 1,161,260 12,141
60,281
Thailand 5.03%
Mega Lifesciences PCL 5,156,400 6,284
Praram 9 Hospital PCL 11,028,200 5225
WHA Corp PCL 61,921,200 8,885
20,394
United Kingdom 2.88%
MP Evans Group PLC 679,249 6,218
ReNew Energy Global PLC 1,005,201 5,448
11,666
Vietnam 4.80%
FPT Corp 3,454,587 13197
Mobile World Investment Corp 2,882,760 6,245
19,442
Total Equities 377,611
Rights 0.01%
Republic of Korea (South) 0.01%
Lunit IncRight 1510 29
29
Total Rights 29
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Total Net
Assets %

149
149

343
343

0.65
0.65

132
0.84
2.44
0.33
493

107
0.96
2.03

0.75
3.80
2.80
0.74
1.66
213
3.00
14.88

155
129
2.19
5.03

153
135
2.88

3.26
154
4.80
93.19

0.01
0.01
0.01
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Schedule of Investments as at 30 September 2023
(continued)

Asian Smaller Companies Fund (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 94.96% (continued)
Funds 1.76%

Australia 1.76%

Centuria Industrial REIT 3,666,882 7124

7124
Total Funds 7124
Total Transferable securities and money market instruments admitted to an official exchange listing 384,764

Other transferable securities and money market instruments 3.33%
Equities 3.33%

Philippines 3.33%

Cebu Holdings Inc 136,731,100 13,488

13,488
Total Equities 13,488
Total Other transferable securities and money market instruments 13,488
Total investments 398,252
Other net assets 6,949
Total net assets 405,201

The accompanying notes form anintegral part of these financial statements.
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Total Net
Assets %

176
176
176
94.96

333
333
333
333

98.28
172
100.00
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Schedule of Investments as at 30 September 2023

China A Share Sustainable Equity Fund

Nominal/ Market Value Total Net
Security Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 96.90%
Equities 96.90%
China 96.90%
Aier Eye Hospital Group Co Ltd 40,716,948 100,203 361
Bank of Ningbo Co Ltd 20,796,143 76,518 2.76
BYD Co Ltd 724,000 22,362 0.81
BYD Co Ltd 1,503,103 48,709 176
By-health Co Ltd 12,649,691 32,905 119
Centre Testing International Group Co Ltd 39,053,772 99.852 3.60
Chacha Food Co Ltd 7,944,566 35562 128
China International Capital Corp Ltd 15,173,200 27,840 1.00
China International Capital Corp Ltd 8,554,772 43,880 1.58
China Merchants Bank Co Ltd 2,675,500 11179 0.40
China Merchants Bank Co Ltd 29,218,238 131,869 476
China Tourism Group Duty Free Corp Ltd 6,259,694 90,822 3.28
China Tourism Group Duty Free Corp Ltd 472,400 6,261 0.23
China Vanke Co Ltd 7,711,700 8,503 031
China Vanke Co Ltd 11,649,500 20,854 0.75
Contemporary Amperex Technology Co Ltd 5,305,429 147,496 532
Foshan Haitian Flavouring & Food Co Ltd 7,543,970 39,233 142
Fuyao Glass Industry Group Co Ltd 15,350,064 77,601 2.80
Glodon Co Ltd 19,706,641 63,040 2.27
Guangzhou Baiyun International Airport Co Ltd 21,557,050 33,070 119
Hangzhou Tigermed Consulting Co Ltd 6,402,499 58,384 211
Hefei Meiya Optoelectronic Technology Inc 6,164,999 17,712 0.64
Hundsun Technologies Inc 17,090,944 75919 274
Inner Mongolia Yili Industrial Group Co Ltd 12,158,530 44,171 159
Jiangsu Hengrui Pharmaceuticals Co Ltd 6,529,085 40,167 145
Kweichow Moutai Co Ltd 978111 240,872 8.69
LONGi Green Energy Technology Co Ltd 9,403,944 35129 127
Luxshare Precision Industry Co Ltd 14,355172 58,617 211
Maxscend Microelectronics Co Ltd 3,858,163 61,651 2.22
Midea Group Co Ltd 11,754,896 89,279 3.22
NARI Technology Co Ltd 15,352,207 46,662 1.68
Ping An Bank Co Ltd 34,055,490 52,244 188
Ping An Insurance Group Co of China Ltd 3,066,500 17,551 0.63
Ping An Insurance Group Co of China Ltd 12,622,797 83,463 3.01
Proya Cosmetics Co Ltd 5,491,413 76,390 2.76
SG Micro Corp 2,551,429 27159 0.98
Shanghai International Airport Co Ltd 3,446,854 17,883 0.65
Shanghai M&G Stationery Inc 11,265,769 56,336 2.03
Shenzhen Inovance Technology Co Ltd 6,114,705 55,667 2.01
Shenzhen Mindray Bio-Medical Electronics Co Ltd 2,362,018 87,283 3.15
Sungrow Power Supply Co Ltd 4,446,619 54,496 197
Venustech Group Inc 10,228,508 39,554 143
Wanhua Chemical Group Co Ltd 5,693,632 68,851 2.48
Wuliangye Yibin Co Ltd 2,181,591 46,623 1.68
Yonyou Network Technology Co Ltd 17984111 40,934 1.48
Yunnan Energy New Material Co Ltd 4,006,781 32,856 119
Zhejiang Weixing New Building Materials Co Ltd 16,968,648 42,410 153
2,686,022 96.90
Total Equities 2,686,022 96.90
Total Transferable securities and money market instruments admitted to an official exchange listing 2,686,022 96.90
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR usb 24-Oct-2023 71,749,338 76,656,132 (615) (0.03)
Citigroup EUR usb 24-Oct-2023 69,532,950 74,288,170 (596) (0.02)
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Schedule of Investments as at 30 September 2023
(continued)

China A Share Sustainable Equity Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup EUR usb 24-Oct-2023 6,086,745 6,502,999 (53)
Citigroup SGD usb 24-Oct-2023 53,294,944 39,123,997 (35)
Citigroup EUR usb 24-Oct-2023 2,545,208 2,719,268 (22)
Citigroup GBP usb 24-Oct-2023 655,524 813,043 13)
Citigroup GBP usb 24-Oct-2023 669,979 830,971 13)
Citigroup EUR UsD 24-Oct-2023 1,337,841 1,427,719 (10)
Citigroup EUR usb 24-Oct-2023 1,291,403 1,378,161 ()
Citigroup cBP UsD 24-Oct-2023 125,654 155,848 )
Citigroup EUR usb 24-Oct-2023 111,047 118,507 @D
Citigroup SGD usb 24-Oct-2023 985,800 723,683 (@D
Citigroup usb SGD 24-Oct-2023 536,383 732,791 @D
Citigroup usb SGD 24-Oct-2023 597,658 815,939 (@B
Citigroup BRL usb 24-Oct-2023 19,334 3,962 -
Citigroup EUR usb 24-Oct-2023 248 266 -
Citigroup EUR usb 24-Oct-2023 498 533 -
Citigroup EUR usb 24-Oct-2023 1,000 1,065 -
Citigroup EUR usb 24-Oct-2023 1137 1,199 -
Citigroup EUR usb 24-Oct-2023 1,749 1867 -
Citigroup EUR usb 24-Oct-2023 1541 1641 -
Citigroup EUR usb 24-Oct-2023 2125 2,277 -
Citigroup EUR usb 24-Oct-2023 2,981 3149 -
Citigroup EUR usb 24-Oct-2023 5125 5435 -
Citigroup EUR usb 24-Oct-2023 5981 6,344 -
Citigroup EUR usb 24-Oct-2023 7,236 7,756 -
Citigroup EUR usb 24-Oct-2023 6,623 6,997 -
Citigroup EUR usb 24-Oct-2023 11,472 12103 -
Citigroup EUR usb 24-Oct-2023 13,454 14,358 -
Citigroup EUR usb 24-Oct-2023 14,918 15,900 -
Citigroup EUR usb 24-Oct-2023 21,237 22,615 -
Citigroup EUR usb 24-Oct-2023 47,120 50,286 -
Citigroup EUR usb 24-Oct-2023 54,239 57,766 -
Citigroup EUR usb 24-Oct-2023 56,653 60,527 -
Citigroup GBP usb 24-Oct-2023 381 467 -
Citigroup GBP usb 24-Oct-2023 2,366 2,904 -
Citigroup GBP usb 24-Oct-2023 12,346 15149 -
Citigroup GBP usb 24-Oct-2023 12,615 15,480 -
Citigroup GBP usb 24-Oct-2023 20,226 25,086 -
Citigroup SGD usb 24-Oct-2023 2,652 1,948 -
Citigroup SGD usb 24-Oct-2023 3,907 2,860 -
Citigroup SGD usb 24-Oct-2023 6,288 4,610 -
Citigroup SGD usb 24-Oct-2023 6,219 4,552 -
Citigroup SGD usb 24-Oct-2023 14571 10,704 -
Citigroup SGD usb 24-Oct-2023 15212 11,153 -
Citigroup SGD usb 24-Oct-2023 35611 26,142 -
Citigroup SGD usb 24-Oct-2023 44,867 32,770 -
Citigroup SGD usb 24-Oct-2023 68,382 50,225 -
Citigroup usb BRL 24-Oct-2023 55 267 -
Citigroup usb GBP 24-Oct-2023 375 305 -
Citigroup usb GBP 24-Oct-2023 333 268 -
Citigroup usb GBP 24-Oct-2023 335 275 -
Citigroup usb EUR 24-Oct-2023 1,632 1532 -
Citigroup usb GBP 24-Oct-2023 2,079 1,707 -
Citigroup usb GBP 24-Oct-2023 2,065 1,666 -
Citigroup usb GBP 24-Oct-2023 2,329 1,894 -
Citigroup usb EUR 24-Oct-2023 5771 5,402 -
Citigroup usb EUR 24-Oct-2023 6,681 6,253 -
Citigroup usb SGD 24-Oct-2023 10,464 14,298 -
Citigroup usb EUR 24-Oct-2023 11,127 10,548 -
Citigroup usb EUR 24-Oct-2023 10,961 10,376 -
Citigroup usb GBP 24-Oct-2023 11,084 9,103 -
Citigroup usb GBP 24-Oct-2023 10,842 8,904 -
Citigroup usb GBP 24-Oct-2023 11,019 8,888 -
Citigroup usb GBP 24-Oct-2023 10,774 8,690 -
Citigroup usb SGD 24-Oct-2023 10,670 14577 -
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Total
Net Assets
%
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
(0.00)
(0.00)
(0.00)
0.00
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
0.00
(0.00)
0.00
(0.00)
0.00
0.00
0.00
(0.00)
0.00
(0.00)
0.00
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
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Schedule of Investments as at 30 September 2023
(continued)

China A Share Sustainable Equity Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup usb GBP 24-Oct-2023 12,147 9,880 -
Citigroup usb GBP 24-Oct-2023 12,418 10,101 -
Citigroup usb EUR 24-Oct-2023 12,970 12,278 -
Citigroup usb EUR 24-Oct-2023 13,537 12,764 -
Citigroup usb EUR 24-Oct-2023 15,030 14,028 -
Citigroup usb SGD 24-Oct-2023 16,090 21,920 -
Citigroup usb SGD 24-Oct-2023 18327 25,094 -
Citigroup usb EUR 24-Oct-2023 18,634 17,385 -
Citigroup usb EUR 24-Oct-2023 22,244 20,872 -
Citigroup usb EUR 24-Oct-2023 21591 20,152 -
Citigroup usb SGD 24-Oct-2023 21,554 29,400 -
Citigroup usb EUR 24-Oct-2023 25134 23,698 -
Citigroup usb EUR 24-Oct-2023 26,869 25,233 -
Citigroup usb SGD 24-Oct-2023 30,309 41,344 -
Citigroup usb EUR 24-Oct-2023 33139 31,247 -
Citigroup usb SGD 24-Oct-2023 32,907 45,035 -
Citigroup usb EUR 24-Oct-2023 36,417 34,361 -
Citigroup usb EUR 24-Oct-2023 36,628 34,393 -
Citigroup usb EUR 24-Oct-2023 37,845 35414 -
Citigroup usb SGD 24-Oct-2023 37,584 51,162 -
Citigroup usb EUR 24-Oct-2023 41,477 38,823 -
Citigroup usb SGD 24-Oct-2023 50,102 68,205 -
Citigroup usb SGD 24-Oct-2023 53,394 72,702 -
Citigroup usb EUR 24-Oct-2023 60,042 56,266 -
Citigroup usb EUR 24-Oct-2023 87,832 82,874 -
Citigroup usb EUR 24-Oct-2023 1,008,711 951,589 -
Citigroup usb EUR 24-Oct-2023 1,040,671 981,833 -
Citigroup usb EUR 24-Oct-2023 63,728 59,479 1
Citigroup usb EUR 24-Oct-2023 90,325 84,274 1
Citigroup usb EUR 24-Oct-2023 91,901 85,989 1
Citigroup usb EUR 24-Oct-2023 98,861 92,544 1
Citigroup usb EUR 24-Oct-2023 130,848 122,082 1
Citigroup usb EUR 24-Oct-2023 304,471 285,895 1
Citigroup usb SGD 24-Oct-2023 535,358 728,737 1
Citigroup SGD usb 24-Oct-2023 579,149 423,209 2
Citigroup usb EUR 24-Oct-2023 1,033,655 967,167 9
Citigroup usb EUR 24-Oct-2023 1,054,284 986,469 10
Citigroup usb EUR 24-Oct-2023 1,138,595 1,065,735 10
Citigroup usb EUR 24-Oct-2023 1170143 1,095,162 10
Unrealised depreciation on open forward foreign exchange contracts (1.324)
Total investments 2,684,698
Other net assets 87,130
Total net assets 2,771,828

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total
Net Assets
%
0.00
0.00
(0.00)
0.00
0.00
0.00
(0.00)
0.00
0.00
0.00
(0.00)
0.00
0.00
(0.00)
0.00
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
(0.05)

96.85
315
100.00

97



Schedule of Investments as at 30 September 2023

China Next Generation Fund

Security

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 95.34%

Equities 95.34%
Bermuda 1.67%

Kerry Logistics Network Ltd

Cayman Islands 8.94%

AK Medical Holdings Ltd

China Meidong Auto Holdings Ltd
GDS Holdings Ltd

SSY Group Ltd

Tongcheng Travel Holdings Ltd
Yadea Group Holdings Ltd
ZailLab Ltd

China 84.73%

Amoy Diagnostics Co Ltd

Beijing Capital International Airport Co Ltd
Beijing Huafeng Test & Control Technology Co Ltd
Bethel Automotive Safety Systems Co Ltd
By-health Co Ltd

Centre Testing International Group Co Ltd
Chacha Food Co Ltd

Dian Diagnostics Group Co Ltd

Dongguan Yiheda Automation Co Ltd

Estun Automation Co Ltd

Glodon Co Ltd

Guangzhou Baiyun International Airport Co Ltd
Hangzhou Oxygen Plant Group Co Ltd
Hangzhou Robam Appliances Co Ltd

Hefei Meiya Optoelectronic Technology Inc
Hoymiles Power Electronics Inc

Jiangsu Changshu Rural Commercial Bank Co Ltd
Jiangsu Cnano Technology Co Ltd

Joinn Laboratories China Co Ltd

Leader Harmonious Drive Systems Co Ltd
Milkyway Chemical Supply Chain Service Co Ltd
Ningbo Orient Wires & Cables Co Ltd

OPT Machine Vision Tech Co Ltd

Pony Testing International Group Co Ltd

Proya Cosmetics Co Ltd

Qianhe Condiment and Food Co Ltd
Shandong Sinocera Functional Material Co Ltd
Shenzhen Dynanonic Co Ltd

Sinoma Science & Technology Co Ltd
StarPower Semiconductor Ltd

SUPCON Technology Co Ltd

Venustech Group Inc

Yantai China Pet Foods Co Ltd

Yifeng Pharmacy Chain Co Ltd

Zhejiang Shuanghuan Driveline Co Ltd
Zhejiang Weixing New Building Materials Co Ltd

Total Equities

Total Transferable securities and money market instruments admitted to an official exchange listing
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113,000

152,000
92,000
36,700
88,000
67,200
24,000
28,200

91,900
240,000
10,276
10,600
23,000
94,000
51,900
44,100
21,400
77,900
38,540
62,800
15,300
52,300
71,840
1,880
122,600
16,884
64,460
9,451
10,200
12,100
16,145
92,910
18,200
53,000
36,300
3140
26,500
1,800
7,680
42,500
39,800
16,320
68,100
55,000

Market Value
USD '000

101
101

128
50

51
148
45
68
541

126
136
33
75
44
50
165
128
79
266
138
5122
5764
5764

Total Net
Assets %

167
167

212
0.83
0.84
0.84
2.44
0.74
113
8.94

519
184
3.05
177
0.99
3.97
3.85
2.35
173
3.89
2.04
159
113
3.20
342
117
2.04
1.00
190
2.53
171
1.09
415
4.39
4.20
2.09
2.25
0.55
124
0.74
0.84
2.73
212
130
4.40
2.28
84.73
95.34
95.34
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Schedule of Investments as at 30 September 2023

(continued)

China Next Generation Fund (continued)

Open Forward Foreign Exchange Contracts

Expiration Buy
Counterparty Buy Sell Date Amount
Citigroup SGD usb 10-Oct-2023 147,287
Citigroup EUR usb 3-Oct-2023 510
Citigroup EUR usb 3-Oct-2023 500
Citigroup EUR usb 3-Oct-2023 510
Citigroup EUR usb 10-Oct-2023 511
Citigroup EUR usb 10-Oct-2023 510
Citigroup EUR usb 10-Oct-2023 500
Citigroup EUR usb 10-Oct-2023 510
Citigroup EUR usb 10-Oct-2023 76
Citigroup EUR usb 10-Oct-2023 77
Citigroup EUR usb 10-Oct-2023 76
Citigroup EUR usb 10-Oct-2023 69
Citigroup EUR usb 10-Oct-2023 96
Citigroup EUR usb 10-Oct-2023 67
Citigroup EUR usb 10-Oct-2023 69
Citigroup EUR usb 10-Oct-2023 69
Citigroup EUR usb 10-Oct-2023 75
Citigroup EUR usb 10-Oct-2023 73
Citigroup EUR usb 10-Oct-2023 69
Citigroup EUR usb 10-Oct-2023 106
Citigroup EUR usb 3-Oct-2023 512
Citigroup EUR usb 3-Oct-2023 718
Citigroup EUR usb 3-Oct-2023 511
Citigroup EUR usb 10-Oct-2023 718
Citigroup EUR usb 10-Oct-2023 512
Citigroup EUR usb 10-Oct-2023 3,762
Citigroup EUR usb 10-Oct-2023 3,743
Citigroup EUR usb 10-Oct-2023 3,666
Citigroup EUR usb 10-Oct-2023 3,765
Citigroup EUR usb 10-Oct-2023 3741
Citigroup EUR usb 10-Oct-2023 5271
Citigroup SGD usb 10-Oct-2023 228
Citigroup SGD usb 10-Oct-2023 262
Citigroup SGD usb 10-Oct-2023 1177
Citigroup usb EUR 10-Oct-2023 86
Citigroup usb EUR 10-Oct-2023 67
Citigroup usb EUR 10-Oct-2023 47
Citigroup usb EUR 10-Oct-2023 84
Citigroup usb EUR 10-Oct-2023 84
Citigroup usb EUR 10-Oct-2023 84
Citigroup usb EUR 10-Oct-2023 85
Citigroup usb EUR 10-Oct-2023 63
Citigroup usb EUR 10-Oct-2023 86
Citigroup usb EUR 10-Oct-2023 49
Citigroup usb EUR 10-Oct-2023 89
Citigroup usb EUR 10-Oct-2023 84
Citigroup usb EUR 10-Oct-2023 63
Citigroup usb EUR 10-Oct-2023 86
Citigroup usb EUR 10-Oct-2023 50
Citigroup usb EUR 10-Oct-2023 49
Citigroup usb EUR 10-Oct-2023 121
Citigroup usb EUR 10-Oct-2023 69
Citigroup usb EUR 10-Oct-2023 121
Citigroup usb EUR 10-Oct-2023 49
Citigroup usb EUR 10-Oct-2023 86
Citigroup usb EUR 10-Oct-2023 63
Citigroup usb EUR 10-Oct-2023 50
Citigroup usb EUR 10-Oct-2023 85
Citigroup usb EUR 10-Oct-2023 62
Citigroup usb EUR 10-Oct-2023 63
Citigroup usb SGD 10-Oct-2023 221
Citigroup usb SGD 10-Oct-2023 294
Citigroup usb SGD 10-Oct-2023 131
Citigroup usb EUR 3-Oct-2023 760
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Sell
Amount
109,167
648
634
647
541
539
529
540
82

83

82

74
103
71

73

74
81

79

73
115
649
912
649
760
541
4,097
4,077
3,993
4,100
4,074
5741
169
192
874

113
65
113
46
80
59

80
58
59
300
400
179
718

Unredalised
Appreciation/
(Depreciation)
USD '000

3

Total
Net Assets
%
(0.02)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.01)
(0.00)
(0.00)
(0.00)
0.00
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
(0.00)
(0.00)
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Schedule of Investments as at 30 September 2023
(continued)

China Next Generation Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredlised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup usb EUR 3-Oct-2023 541 512 -
Citigroup usb EUR 3-Oct-2023 541 511 -
Citigroup usb EUR 10-Oct-2023 650 512 -
Citigroup usb EUR 10-Oct-2023 912 718 -
Citigroup usb EUR 10-Oct-2023 649 511 -
Citigroup usb EUR 3-Oct-2023 539 510 -
Citigroup usb EUR 3-Oct-2023 540 510 -
Citigroup usb EUR 3-Oct-2023 529 500 -
Citigroup usb EUR 10-Oct-2023 634 500 -
Citigroup usb EUR 10-Oct-2023 648 510 -
Citigroup usb EUR 10-Oct-2023 647 510 -
Citigroup usb SGD 10-Oct-2023 700 945 -
Citigroup usb SGD 10-Oct-2023 30,606 41,296 1
Citigroup usb SGD 10-Oct-2023 68,044 91,922 1
Unredlised depreciation on open forward foreign exchange contracts 1)
Total investments 5763
Other net assets 283
Total net assets 6,046

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total
Net Assets
%
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.01
(0.02)

95.32
4.68
100.00
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Schedule of Investments as at 30 September 2023

China Onshore Bond Fund

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity CNH'000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 23.03%
Bonds 23.03%
China 23.03%
Bank of China Ltd 4.1500 19-Mar-2031 10,000,000 10,284 213
China Petroleum & Chemical Corp 3.2000 27-Jul-2026 20,000,000 20,286 419
China Southern Power Grid Co Ltd 2.8300 28-Nov-2025 30,000,000 30,122 6.23
China Southern Power Grid Co Ltd 3.8500 17-Jul-2024 10,000,000 10,093 2.09
Postal Savings Bank of China Co Ltd 3.5400 8-Mar-2032 20,000,000 20,441 422
State Grid Corp of China 3.0400 28-Jul-2027 20,000,000 20,193 417

111,419 23.03

Total Bonds 111,419 23.03
Total Transferable securities and money market instruments admitted to an official exchange listing 111,419 23.03

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

73.94%
Bonds 8.45%
China 8.45%
Agricultural Development Bank of China 3.3000 5-Nov-2031 20,000,000 20,678 4.27
Export-Import Bank of China 2.8700 6-Feb-2028 20,000,000 20,202 418
40,880 8.45
Total Bonds 40,880 8.45
Supranationals, Governments and Local Public Authorities, Debt Instruments 65.49%
China 65.49%
China Development Bank 2.7700 24-Oct-2032 10,000,000 9,942 2.05
China Development Bank 4.8800 9-Feb-2028 30,000,000 32,762 6.77
China Government Bond 2.0000 15-Jun-2025 30,000,000 29,897 6.18
China Government Bond 2.2800 17-Mar-2024 20,000,000 20,013 414
China Government Bond 2.6200 15-Apr-2028 30,000,000 30,200 6.24
China Government Bond 2.6900 15-Aug-2032 20,000,000 19,937 412
China Government Bond 2.7500 17-Feb-2032 30,000,000 30,086 6.22
China Government Bond 2.8900 18-Nov-2031 30,000,000 30,408 6.29
China Government Bond 3.0100 13-May-2028 20,000,000 20,464 423
China Government Bond 3.0200 27-May-2031 20,000,000 20,463 423
China Government Bond 3.1900 15-Apr-2053 50,000,000 51,890 10.73
China Government Bond 3.2700 19-Nov-2030 10,000,000 10,392 2.15
Export-Import Bank of China 3.3800 16-Jul-2031 10,000,000 10,376 214
316,830 65.49
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 316,830 65.49
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 357,710 73.94
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount CNH'000 %
Citigroup GBP CNH 30-Oct-2023 5,712,601 51,080,393 (323) (0.07)
Citigroup EUR CNH 30-Oct-2023 1,440,225 11199146 (87) (0.02)
Citigroup usb CNH 30-Oct-2023 236,763 1,728,494 (5) (0.00)
Citigroup EUR CNH 30-Oct-2023 5,740 44,636 D (0.00)
Citigroup GBP CNH 30-Oct-2023 5175 46,271 - (0.00)
Citigroup usb CNH 30-Oct-2023 5251 38,336 - (0.00)
Citigroup usb CNH 30-Oct-2023 5204 37,991 - (0.00)
Unredlised depreciation on open forward foreign exchange contracts (416) (0.09)
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Schedule of Investments as at 30 September 2023
(continued)

China Onshore Bond Fund (continued)

Total investments 468,713 96.88
Other net assets 15,054 312
Total net assets 483,767 100.00

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Climate Transition Bond Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 94.67%

Mortgage and Asset Backed Securities 1.15%

United Kingdom 1.15%

ChannelLink Enterprises Finance PLC 6.3410 30-Jun-2046 350,000
Eversholt Funding PLC (EMTN) 6.6970 22-Feb-2035 442,000
Transport for London (EMTN) 5.0000 31-Mar-2035 300,000

Total Mortgage and Asset Backed Securities

Bonds 92.34%

Austria 2.64%

Klabin Austria GmbH 3.2000 12-Jan-2031 543,000
Klabin Austria GmbH 7.0000 3-Apr-2049 207,000
Mondi Finance Europe GmbH (EMTN) 2.3750 1-Apr-2028 223,000
Suzano Austria GmbH 6.0000 15-Jan-2029 1,759,000
Bermuda 1.43%

Investment Energy Resources Ltd 6.2500 26-Apr-2029 1,516,000
Canada 1.40%

Canadian Pacific Railway Co 1.3500 2-Dec-2024 498,000
Canadian Pacific Railway Co 2.5400 28-Feb-2028 322,000
Titan Acquisition Ltd 7.7500 15-Apr-2026 186,000
TransAlta Corp 7.7500 15-Nov-2029 482,000

Cayman Islands 5.67%

Geely Automobile Holdings Ltd" VAR PERP 1,557,000
Lima Metro Line 2 Finance Ltd 5.8750 5-Jul-2034 5,263,000
MAF Global Securities Ltd" VAR PERP 1,673,000
Chile 5.93%

Empresa de Transporte de Pasajeros Metro SA 3.6500 7-May-2030 1,575,000
Enel Chile SA 4.8750 12-Jun-2028 1,408,000
Inversiones CMPC SA 3.8500 13-Jan-2030 1,404,000
Inversiones CMPC SA 6.1250 23-Jun-2033 211,000
Sociedad de Transmision Austral SA 4.0000 27-Jan-2032 1,850,000
Denmark 1.73%

Orsted AS VAR 24-Nov-3017 1,228,000
Orsted AS VAR 8-Dec-3022 100,000
Orsted AS (EMTN) 4.8750 12-Jan-2032 284,000
France 2.93%

BNP Paribas SA VAR 30-Jun-2027 602,000
Electricite de France SA 3.6250 13-Oct-2025 425,000
Electricite de France SA (EMTN) 4.7500 12-Oct-2034 100,000
Electricite de France SA (EMTN)" VAR PERP 200,000
La Bangque Postale SA VAR 5-Mar-2034 700,000
La Banque Postale SA (EMTN) 1.3750 24-Apr-2029 300,000
La Banque Postale SA (EMTN) 3.0000 9-Jun-2028 600,000
Georgia 0.82%

Georgian Railway JSC 4.0000 17-Jun-2028 907,000
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Market Value
USD '000

310
451
347
1,108
1,108

426
196
220
1716
2,558

1,383
1,383

472
212
183
489
1,356

1491
2,304
1,689
5,484

1,406
1342
1,220

206
1,560
5734

1251
102
321

1,674

533
408
106
216
717
272
583
2,835

790
790

Total Net
Assets %

0.32
0.47
0.36
115
115

0.44
0.20
0.23
177
2.64

143
143

0.49
0.22
0.19
0.50
1.40

154
2.38
175
5.67

146
139
126
0.21
161
593

129
011
0.33
173

0.55
0.42
011
0.23
0.74
0.28
0.60
293

0.82
0.82
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Schedule of Investments as at 30 September 2023

(continued)
Climate Transition Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 94.67% (continued)

Bonds 92.34% (continued)

Germany 2.34%
alstria office REIT-AG 0.5000 26-Sep-2025 500,000 428
alstria office REIT-AG 1.5000 15-Nov-2027 300,000 229
HT Troplast GmbH 9.3750 15-Jul-2028 272,000 291
Novelis Sheet Ingot GmbH 3.3750 15-Apr-2029 1,033,000 947
Techem Verwaltungsgesellschaft 675 mbH 2.0000 15-Jul-2025 364,000 372
2,267
Ireland 0.74%
Trane Technologies Financing Ltd 5.2500 3-Mar-2033 743,000 718
718
Luxembourg 5.27%
Hidrovias International Finance SARL 4.9500 8-Feb-2031 764,000 613
Prologis International Funding Il SA (EMTN) 2.7500 22-Feb-2032 146,000 142
Prologis International Funding I SA (EMTN) 4.6250 21-Feb-2035 463,000 464
Rumo Luxembourg Sarl 5.2500 10-Jan-2028 832,000 771
Segro Capital Sarl (EMTN) 1.2500 23-Mar-2026 1,166,000 1143
Segro Capital Sarl (EMTN) 1.8750 23-Mar-2030 559,000 503
SELP Finance Sarl 0.8750 27-May-2029 284,000 237
SELP Finance Sarl (EMTN) 3.7500 10-Aug-2027 1,218,000 1231
5104
Mauritius 4.74%
Greenko Wind Projects Mauritius Ltd 5.5000 6-Apr-2025 1,836,000 1764
India Cleantech Energy 4.7000 10-Aug-2026 1,470,000 1136
India Green Power Holdings 4.0000 22-Feb-2027 1,923,000 1,686
4,586
Netherlands 8.45%
CTP NV (EMTN) 0.6250 27-Sep-2026 286,000 258
CTPNV (EMTN) 0.7500 18-Feb-2027 940,000 830
Darling Global Finance BV 3.6250 15-May-2026 372,000 383
EDP Finance BV 3.6250 15-Jul-2024 200,000 196
EDP Finance BV 6.3000 11-Oct-2027 402,000 409
Enel Finance International NV 2.2500 12-Jul-2031 300,000 227
Enel Finance International NV (EMTN) 4.5000 20-Feb-2043 300,000 291
Iberdrola International BV VAR PERP 400,000 383
Iberdrola International BV* VAR PERP 800,000 826
lberdrola International BV 6.7500 15-Jul-2036 840,000 892
TenneT Holding BV VAR PERP 2,044,000 2,049
Triodos Bank NV VAR 5-Feb-2032 1,800,000 1,434
8,178
Norway 0.22%
Statkraft AS (EMTN) 3.5000 9-Jun-2033 211,000 215
215
Peru0.75%
Consorcio Transmantaro SA 4.7000 16-Apr-2034 813,000 726
726
Philippines 2.14%
Manila Water Co Inc 43750 30-Jul-2030 2,299,000 2,074
2,074
Portugal 1.80%
EDP - Energias de Portugal SA VAR 14-Mar-2082 400,000 360
EDP - Energias de Portugal SA VAR 20-Jul-2080 1,200,000 1175
EDP - Energias de Portugal SA (EMTN) 3.8750 26-Jun-2028 100,000 105
EDP - Energias de Portugal SA (EMTN) VAR 23-Apr-2083 100,000 105
1,745
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Total Net
Assets %

0.44
0.24
0.30
0.98
0.38
2.34

0.74
0.74

0.63
0.15
0.48
0.80
118
0.52
0.24
127
527

182
118
174
474

0.27
0.86
0.40
0.20
0.42
0.23
0.30
0.40
0.85
0.92
2.12
148
8.45

0.22
0.22

0.75
0.75

2.14
2.14

0.37
121
0.11
011
180
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Schedule of Investments as at 30 September 2023

(continued)
Climate Transition Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 94.67% (continued)

Bonds 92.34% (continued)

Spain 0.21%
lberdrola Finanzas SA (EMTN)’ VAR PERP 200,000 204
204
Sweden 1.54%
EQT AB 2.3750 6-Apr-2028 555,000 520
Volvo Car AB (EMTN) 2.0000 24-Jan-2025 947,000 967
1,487
United Arab Emirates 2.19%
Masdar Abu Dhabi Future Energy Co (EMTN) 4.8750 25-Jul-2033 509,000 481
National Central Cooling Co PJSC 2.5000 21-Oct-2027 900,000 792
Tabreed Sukuk Spc Ltd 5.5000 31-Oct-2025 851,000 846
2119
United Kingdom 12.34%
BCP V Modular Services Finance Il PLC 47500 30-Nov-2028 291,000 258
ChannelLink Enterprises Finance PLC VAR 30-Jun-2050 421,000 406
DS Smith PLC (EMTN) 2.8750 26-Jul-2029 965,000 995
DS Smith PLC (EMTN) 4.3750 27-Jul-2027 707,000 747
Eastern Power Networks PLC 8.5000 31-Mar-2025 562,000 705
Eversholt Funding PLC (EMTN) 2.7420 30-Jun-2040 117,000 98
Eversholt Funding PLC (EMTN) 6.3590 2-Dec-2025 584,000 719
Firstgroup PLC 6.8750 18-Sep-2024 786,000 961
Grainger PLC 3.0000 3-Jul-2030 200,000 191
Grainger PLC 3.3750 24-Apr-2028 723,000 765
Hammerson PLC 6.0000 23-Feb-2026 883,000 1,035
Land Securities Capital Markets PLC (EMTN) 2.6250 22-Sep-2037 553,000 473
SSEPLC’ VAR PERP 1,180,000 1142
SSEPLC’ VAR PERP 175,000 171
Stagecoach Group Ltd 4.0000 29-Sep-2025 2,140,000 2,468
WE Soda Investments Holding PLC 9.5000 6-Oct-2028 801,000 807
11,941
United States 27.06%
Advanced Drainage Systems Inc 5.0000 30-Sep-2027 620,000 583
Advanced Drainage Systems Inc 6.3750 15-Jun-2030 407,000 391
American Water Capital Corp 2.3000 1-Jun-2031 1,800,000 1,435
American Water Capital Corp 3.2500 1-Jun-2051 490,000 320
Apple Inc 2.4000 20-Aug-2050 401,000 236
Ball Corp 2.8750 15-Aug-2030 245,000 195
Ball Corp 3.1250 15-Sep-2031 288,000 226
Ball Corp 4.8750 15-Mar-2026 446,000 428
Carrier Global Corp 2.2420 15-Feb-2025 459,000 436
Carrier Global Corp 2.7000 15-Feb-2031 877,000 712
Carrier Global Corp 2.7220 15-Feb-2030 238,000 199
Carrier Global Corp 35770 5-Apr-2050 705,000 477
CleanHarbors Inc 5.1250 15-Jul-2029 342,000 315
Clean Harbors Inc 5.1250 15-Jul-2029 202,000 186
Clean Harbors Inc 6.3750 1-Feb-2031 510,000 496
Clearway Energy Operating LLC 4.7500 15-Mar-2028 500,000 448
Crown Americas LLC 5.2500 1-Apr-2030 544,000 505
CSX Corp 2.4000 15-Feb-2030 855,000 713
CSX Corp 2.5000 15-May-2051 685,000 383
CSX Corp 4.7500 30-May-2042 617,000 530
Darling Ingredients Inc 6.0000 15-Jun-2030 475,000 450
Darling Ingredients Inc 6.0000 15-Jun-2030 129,000 122
Digital Realty Trust LP 3.6000 1-Jul-2029 1,364,000 1,206
Dominion Energy Inc 2.2500 15-Aug-2031 270,000 209
Dominion Energy Inc VAR 1-Oct-2054 362,000 353
Equinix Inc 2.6250 18-Nov-2024 769,000 740
Equinix Inc 3.0000 15-Jul-2050 813,000 475
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Total Net
Assets %

0.21
021

0.54
1.00
154

0.50
0.82
0.87
219

0.27
0.42
103
0.77
0.73
0.10
0.74
0.99
0.20
0.79
107
0.49
118
0.18
2.55
0.83
12.34

0.60
0.40
148
0.33
0.24
0.20
0.23
0.44
0.45
0.74
0.21
0.49
0.33
0.19
051
0.46
0.52
0.74
0.40
0.55
0.47
0.13
125
0.22
0.37
0.77
0.49
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Schedule of Investments as at 30 September 2023

(continued)
Climate Transition Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 94.67% (continued)
Bonds 92.34% (continued)

United States 27.06% (continued)

Equinix Inc 3.9000 15-Apr-2032 952,000 814
Ford Motor Credit Co LLC 2.7000 10-Aug-2026 634,000 565
Ford Motor Credit Co LLC 4.9500 28-May-2027 471,000 442
Ford Motor Credit Co LLC (EMTN) 2.7480 14-Jun-2024 208,000 246
Ford Motor Credit Co LLC (EMTN) 45350 6-Mar-2025 296,000 348
Graphic Packaging International LLC 3.7500 1-Feb-2030 392,000 329
Home Depot Inc 1.8750 15-Sep-2031 449,000 349
Home Depot Inc 3.5000 15-Sep-2056 808,000 546
Iron Mountain Inc 5.2500 15-Mar-2028 95,000 88
Iron Mountain Inc 5.2500 15-Mar-2028 854,000 790
Microsoft Corp 2.5250 1-Jun-2050 395,000 240
Microsoft Corp 3.3000 6-Feb-2027 310,000 294
NextEra Energy Capital Holdings Inc 1.9000 15-Jun-2028 1,036,000 877
NextEra Energy Capital Holdings Inc 4.9000 28-Feb-2028 680,000 658
Pacific Gas and Electric Co 4.7500 15-Feb-2044 344,000 255
Pacific Gas and Electric Co 6.1000 15-Jan-2029 209,000 204
Parker-Hannifin Corp 4.2000 21-Nov-2034 827,000 720
Parker-Hannifin Corp 4.2500 15-Sep-2027 479,000 458
Prologis Euro Finance LLC 4.6250 23-May-2033 272,000 280
Prologis LP 2.2500 15-Apr-2030 295,000 241
Prologis LP 51250 15-Jan-2034 189,000 179
Republic Services Inc 1.7500 15-Feb-2032 2,269,000 1,698
San Diego Gas & Electric Co 3.7500 1-Jun-2047 1,080,000 763
Unilever Capital Corp 2.1250 6-Sep-2029 292,000 245
Unilever Capital Corp 5.9000 15-Nov-2032 463,000 481
Xcel Energy Inc 4.8000 15-Sep-2041 1,619,000 1,306

26,185
Total Bonds 89,363

Supranationals, Governments and Local Public Authorities, Debt Instruments 1.18%

Chile 0.84%

Chile Government International Bond 3.5000 25-Jan-2050 1,220,000 817
817

Denmark 0.34%

Orsted AS (EMTN) 5.1250 13-Sep-2034 292,000 328
328

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 1,145

Total Transferable securities and money market instruments admitted to an official exchange listing 91,616

Total Net
Assets %

0.84
0.58
0.46
0.25
0.36
0.34
0.36
0.56
0.09
0.82
0.25
0.30
091
0.68
0.26
0.21
0.74
0.47
0.29
0.25
0.18
176
0.79
0.25
0.50
135
27.06
92.34

0.84
0.84

0.34
0.34
118
94.67

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

1.36%

Mortgage and Asset Backed Securities 1.36%

United States 1.36%

Dallas Area Rapid Transit 2.6130 1-Dec-2048 390,000 246

Metropolitan Transportation Authority 5.1750 15-Nov-2049 1,230,000 1,067
1,313

Total Mortgage and Asset Backed Securities 1313

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities 1313
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0.26
110
136
136

136
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Climate Transition Bond Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Other transferable securities and money market instruments 1.43%
Bonds 1.43%
Canada 1.43%
Canadian Pacific Railway Co 3.0500 9-Mar-2050 426,000 210 0.22
Canadian Pacific Railway Co 3.1500 13-Mar-2029 1,770,000 1175 121
1,385 143
Total Bonds 1,385 143
Total Other transferable securities and money market instruments 1,385 143
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Barclays EUR usb 18-Oct-2023 91,014 99,444 3) (0.00)
Barclays usb EUR 18-Oct-2023 511,503 462,527 21 0.02
Barclays usb GBP 18-Oct-2023 550,886 432,937 22 0.02
Citigroup GBP usb 10-Oct-2023 48,861,386 61,966,450 (2,326) (2.40)
Citigroup GBP usb 10-Oct-2023 25,754,672 32,662,307 (1,227) (1.27)
Citigroup GBP usb 10-Oct-2023 6,246,266 7,748,194 (125) (0.13)
Citigroup EUR UsD 4-Oct-2023 608,009 766,865 (124) (0.13)
Citigroup EUR usb 10-Oct-2023 3,851,335 4,194,531 (115) (0.12)
Citigroup EUR usb 3-Oct-2023 527,595 669,925 (111) (0.11)
Citigroup EUR usb 10-Oct-2023 502,780 637,828 (105) (0.11)
Citigroup GBP uUsD 10-Oct-2023 3,292,386 4,084,047 (65) (0.07)
Citigroup CHF usb 10-Oct-2023 581,770 662,678 (26) (0.03)
Citigroup EUR usb 4-Oct-2023 111911 141,150 (23) (0.02)
Citigroup EUR usb 10-Oct-2023 708,880 772,049 (21) (0.02)
Citigroup EUR usb 3-Oct-2023 97,110 123,307 (20) (0.02)
Citigroup EUR UsD 10-Oct-2023 92,542 117,399 (19) (0.02)
Citigroup usb EUR 4-Oct-2023 639,148 608,009 (5) (0.00)
Citigroup CHF UsD 10-Oct-2023 87,213 96,683 &) (0.00)
Citigroup usb EUR 4-Oct-2023 117,642 111,911 (@B (0.00)
Citigroup UsD EUR 10-Oct-2023 531,523 502,780 &) (0.00)
Citigroup AUD usb 10-Oct-2023 4,452 2,883 - (0.00)
Citigroup CHF UsD 10-Oct-2023 742 823 - (0.00)
Citigroup CHF usb 10-Oct-2023 4,950 5,638 - (0.00)
Citigroup EUR usb 5-Oct-2023 532 562 - 0.00
Citigroup EUR usb 10-Oct-2023 532 675 - (0.00)
Citigroup EUR usD 3-Oct-2023 558 709 - (0.00)
Citigroup EUR usb 3-Oct-2023 1,005 1276 - (0.00)
Citigroup EUR usb 4-Oct-2023 1158 1,461 - (0.00)
Citigroup EUR UsD 4-Oct-2023 643 811 - (0.00)
Citigroup EUR usb 5-Oct-2023 958 1,012 - 0.00
Citigroup EUR usb 10-Oct-2023 558 591 - 0.00
Citigroup EUR usb 10-Oct-2023 958 1215 - (0.00)
Citigroup EUR usb 10-Oct-2023 1158 1217 - 0.00
Citigroup EUR usb 10-Oct-2023 643 676 - 0.00
Citigroup EUR usb 10-Oct-2023 1,005 1,064 - 0.00
Citigroup EUR usb 10-Oct-2023 4,074 4,437 - (0.00)
Citigroup EUR usb 10-Oct-2023 7,336 7,990 - (0.00)
Citigroup EUR usb 5-Oct-2023 92,542 97,833 - 0.00
Citigroup EUR usb 10-Oct-2023 97110 102,773 - 0.00
Citigroup EUR usb 10-Oct-2023 527,595 558,366 - 0.00
Citigroup GBP usb 10-Oct-2023 534 663 - (0.00)
Citigroup GBP UsD 10-Oct-2023 375 467 - (0.00)
Citigroup GBP usb 10-Oct-2023 570 707 - (0.00)
Citigroup GBP UsD 10-Oct-2023 1161 1,428 - (0.00)
Citigroup GBP usb 10-Oct-2023 4,457 5,653 - (0.00)
Citigroup GBP uUsD 10-Oct-2023 4179 5299 - (0.00)
Citigroup GBP usb 10-Oct-2023 7108 9,014 - (0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Climate Transition Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredlised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup usb CHF 10-Oct-2023 73 66 -
Citigroup usb EUR 10-Oct-2023 101 96 -
Citigroup usb GBP 10-Oct-2023 - - -
Citigroup usb GBP 10-Oct-2023 - - -
Citigroup usb CHF 10-Oct-2023 987 742 -
Citigroup usb EUR 3-Oct-2023 591 558 -
Citigroup usb EUR 3-Oct-2023 1,063 1,005 -
Citigroup usb EUR 4-Oct-2023 676 643 -
Citigroup usb EUR 4-Oct-2023 1217 1,158 -
Citigroup usb EUR 5-Oct-2023 1215 958 -
Citigroup usb EUR 5-Oct-2023 675 532 -
Citigroup usb EUR 10-Oct-2023 1,461 1,158 -
Citigroup usb EUR 10-Oct-2023 1012 958 -
Citigroup usb EUR 10-Oct-2023 1276 1,005 -
Citigroup usb EUR 10-Oct-2023 811 643 -
Citigroup usb EUR 10-Oct-2023 709 558 -
Citigroup usb EUR 10-Oct-2023 562 532 -
Citigroup usb GBP 10-Oct-2023 848 570 -
Citigroup usb GBP 10-Oct-2023 795 534 -
Citigroup usb GBP 10-Oct-2023 599 472 -
Citigroup usb GBP 10-Oct-2023 1714 1161 -
Citigroup usb EUR 10-Oct-2023 11,879 11,237 -
Citigroup usb EUR 10-Oct-2023 55,381 52,388 -
Citigroup usb EUR 10-Oct-2023 97,833 92,542 -
Citigroup usb EUR 3-Oct-2023 102,773 97110 -
Citigroup usb EUR 3-Oct-2023 558,367 527,595 -
Citigroup EUR usb 10-Oct-2023 111911 117,642 1
Citigroup EUR usb 5-Oct-2023 502,780 531,523 1
Citigroup EUR usb 10-Oct-2023 608,009 639,148 5
Citigroup usb EUR 5-Oct-2023 117,384 92,542 19
Citigroup usb EUR 10-Oct-2023 123,328 97110 20
Citigroup usb CHF 10-Oct-2023 116,020 87,213 21
Citigroup usb EUR 10-Oct-2023 141171 111911 23
Citigroup usb EUR 5-Oct-2023 637,749 502,780 105
Citigroup usb EUR 10-Oct-2023 670,040 527,595 112
Citigroup usb EUR 10-Oct-2023 766,978 608,009 124
Citigroup usb GBP 10-Oct-2023 4,900,857 3,292,386 883
Citigroup usb GBP 10-Oct-2023 9,297,833 6,246,266 1,674
Citigroup GBP usb 18-Oct-2023 136,970 167,679 -
Citigroup usb EUR 18-Oct-2023 21,729,084 19,553,397 1011
Goldman Sachs usb GBP 18-Oct-2023 253,935 201,910 7
HSBC EUR usb 18-Oct-2023 133874 142,560 [@5)
HSBC usb EUR 18-Oct-2023 188,966 167,608 11
Morgan Stanley GBP usb 18-Oct-2023 218,287 272,532 6)
Morgan Stanley usb EUR 18-Oct-2023 182,627 171,500 1
Morgan Stanley usb EUR 18-Oct-2023 520,306 484177 7
Morgan Stanley usb CAD 18-Oct-2023 1,677,210 2,211,449 41
Morgan Stanley usb GBP 18-Oct-2023 11,753,008 9,063,762 689
Royal Bank of Canada GBP usb 18-Oct-2023 1,560,058 1,995,242 (92)
Royal Bank of Canada usb GBP 18-Oct-2023 195,005 160,054 -
Royal Bank of Canada usb EUR 18-Oct-2023 167,829 148,740 10
Royal Bank of Canada usb EUR 18-Oct-2023 300,719 274,242 10
Royal Bank of Canada usb EUR 18-Oct-2023 250,825 224,435 13
Royal Bank of Canada usb GBP 18-Oct-2023 757,410 595,002 31
Royal Bank of Canada usb GBP 18-Oct-2023 513,668 392,104 35
UBsS usb GBP 18-Oct-2023 260,241 204,211 11
UBS usb EUR 18-Oct-2023 255,888 226,767 16
Unredlised appreciation on open forward foreign exchange contracts 507
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Total
Net Assets
%
0.00
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
0.00
0.00
0.00
(0.00)
0.00
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.01
0.02
0.02
0.02
0.02
011
0.11
0.13
091
173
(0.00)
1.04
0.01
(0.00)
0.01
(0.01)
0.00
0.01
0.04
0.71
(0.09)
(0.00)
0.01
0.01
0.01
0.03
0.04
0.01
0.02
0.52
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Schedule of Investments as at 30 September 2023

(continued)

Climate Transition Bond Fund (continued)

Open Future Contracts

Counterparty Description

Merrill Lynch 10 Year Ultra US Future

10 Year US Treasury Note
Merrill Lynch (CBT) Future

2 Year US Treasury Note
Merrill Lynch (CBT) Future

5 Year US Treasury Note
Merrill Lynch (CBT) Future
Merrill Lynch Australia 3 Year Bond Future
Merrill Lynch Euro BOBL Future
Merrill Lynch Euro-Bund Future
Merrill Lynch Euro-Schatz Future
Merrill Lynch Long Gilt Future

Ultra US Treasury Bond (CBT)
Merrill Lynch Future
Merrill Lynch US Long Bond (CBT) Future

Unredlised depreciation on open future contracts

Total investments
Other net assets
Total net assets

Commitment
inlocal ccy
(111,563)

(3349.938)
12568078

2423266
67,137,000
(1,389,000)
643,200
(1,154,890)
(941,600)

(356,063)
3,641,000

Expiration
Date
19-Dec-2023

19-Dec-2023
29-Dec-2023

29-Dec-2023
15-Dec-2023
7-Dec-2023
7-Dec-2023
7-Dec-2023
27-Dec-2023

19-Dec-2023
19-Dec-2023

Currency
usb

usb
usb

usb
AUD
EUR
EUR
EUR
GBP

usb
usb

Number of
Purchases

/(Sales)
Contracts

(€Y
(3L
62

23
5

(12)
5

(11
(10)

3
32

Unredalised
Appreciation/
(Depreciation)
USD '000

4

58
(33

(18)
4)
14
(20)

16
(200)
(172)

94,649
2,123
96,772

" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.

The accompanying notes form anintegral part of these financial statements.
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Total Net
Assets
%

0.00

0.06
(0.03)

(0.02)
(0.00)
0.01
(0.02)
0.01
0.00

0.02
(0.21)
(0.18)

97.81
219
100.00
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Schedule of Investments as at 30 September 2023

Diversified Growth Fund
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 80.94%
Bonds 13.20%
Australia 0.06%
Santos Finance Ltd 6.8750 19-Sep-2033 152,000 140 0.06
140 0.06
Canada 0.45%
Enbridge Inc 5.7000 8-Mar-2033 143,000 130 0.06
First Quantum Minerals Ltd 8.6250 1-Jun-2031 303,000 285 0.13
Rogers Communications Inc 3.8000 15-Mar-2032 325,000 255 0.12
Toronto-Dominion Bank VAR 31-Oct-2082 320,000 302 0.14
972 0.45
France 0.55%
BNP Paribas SA’ 8.5000 PERP 215,000 200 0.09
Credit Agricole SA 6.3160 3-Oct-2029 534,000 505 0.24
Electricite de France SA 6.2500 23-May-2033 500,000 473 0.22
1178 0.55
Ireland 0.50%
AerCap Ireland Capital DAC 6.1000 15-Jan-2027 300,000 282 0.13
Perrigo Finance Unlimited Co 4.6500 15-Jun-2030 609,000 492 0.23
Trane Technologies Financing Ltd 5.2500 3-Mar-2033 330,000 301 0.14
1,075 0.50
Japan 0.10%
Sumitormo Mitsui Financial Group Inc 6.1840 13-Jul-2043 235,000 213 0.10
213 0.10
Kazakhstan 0.12%
Development Bank of Kazakhstan JSC 10.9500 6-May-2026 152,000,000 260 0.12
260 0.12
Mexico 0.67%
America Movil SAB de CV 6.1250 30-Mar-2040 208,000 194 0.09
Petroleos Mexicanos 7.1900 12-Sep-2024 24,598,600 1,263 0.58
1,457 0.67
Netherlands 0.24%
Enel Finance International NV 3.5000 6-Apr-2028 500,000 425 0.19
Ol European Group BV 6.2500 15-May-2028 100,000 102 0.05
527 0.24
Spain 0.17%
Banco Santander SA 6.9210 8-Aug-2033 400,000 361 0.17
361 017
Switzerland 0.38%
Credit Suisse AG 3.6250 9-Sep-2024 525,000 482 0.23
UBS Group AG VAR 15-Nov-2033 300,000 328 0.15
810 0.38
United Kingdom 0.55%
Barclays PLC 6.4900 13-Sep-2029 330,000 309 0.14
HSBC Holdings PLC 0.9760 24-May-2025 430,000 391 0.18
Royalty Pharma PLC 1.2000 2-Sep-2025 580,000 498 0.23
1198 0.55
United States 9.41%
Academy Ltd 6.0000 15-Nov-2027 472,000 422 0.19
Acushnet Co 7.3750 15-Oct-2028 32,000 30 0.01
Alexandria Real Estate Equities Inc 4.7500 15-Apr-2035 175,000 146 0.07
Allstate Corp 4.2000 15-Dec-2046 190,000 134 0.06
American International Group Inc 4.7500 1-Apr-2048 268,000 208 0.10
American Tower Corp 5.6500 15-Mar-2033 155,000 141 0.07
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Bonds 13.20% (continued)

United States 9.41% (continued)

Amgen Inc 5.2500 2-Mar-2033 365,000 330
AT&T Inc 5.4000 15-Feb-2034 367,000 325
Ball Corp 2.8750 15-Aug-2030 291,000 218
Bank of America NA 5.6500 18-Aug-2025 250,000 236
Blackstone Holdings Finance Co LLC 3.2000 30-Jan-2052 336,000 190
Boston Gas Co 3.0010 1-Aug-2029 633,000 508
BP Capital Markets America Inc 4.8120 13-Feb-2033 632,000 559
Broadcom Inc 3.1870 15-Nov-2036 460,000 312
Broadridge Financial Solutions Inc 2.6000 1-May-2031 530,000 398
Builders FirstSource Inc 4.2500 1-Feb-2032 380,000 295
Carrier Global Corp 2.7220 15-Feb-2030 235,000 186
Carrier Global Corp 3.3770 5-Apr-2040 299,000 202
CCO Holdings LLC 4.2500 1-Feb-2031 809,000 611
Celanese US Holdings LLC 6.3500 15-Nov-2028 389,000 363
Citigroup Inc VAR 25-May-2034 252,000 228
Colonial Enterprises Inc 3.2500 15-May-2030 436,000 355
Columbia Pipelines Holding Co LLC 6.0550 15-Aug-2026 118,000 112
Columbia Pipelines Operating Co LLC 65440 15-Nov-2053 172,000 159
ConocoPhillips Co 5.0500 15-Sep-2033 350,000 316
Constellation Brands Inc 2.8750 1-May-2030 470,000 373
Cox Communications Inc 2.6000 15-Jun-2031 465,000 343
CVS Health Corp 5.1250 21-Feb-2030 255,000 232
CVS Health Corp 5.1250 20-Jul-2045 221,000 176
Duke Energy Progress LLC 3.4000 1-Apr-2032 424,000 342
EnLink Midstream LLC 6.5000 1-Sep-2030 554,000 508
Florida Power & Light Co 4.8000 15-May-2033 370,000 331
Ford Motor Co 3.2500 12-Feb-2032 806,000 588
Graphic Packaging International LLC 3.7500 1-Feb-2030 352,000 279
HCA Inc 5.6250 1-Sep-2028 554,000 510
Howmet Aerospace Inc 3.0000 15-Jan-2029 407,000 326
JPMorgan Chase & Co VAR 15-Oct-2030 260,000 205
Kinder Morgan Inc 5.2000 1-Jun-2033 375,000 328
Lowe's Cos Inc 5.6250 15-Apr-2053 267,000 231
Magellan Midstream Partners LP 3.9500 1-Mar-2050 180,000 114
MetLife Inc 5.3750 15-Jul-2033 375,000 341
Morgan Stanley 5.2970 20-Apr-2037 549,000 464
MPLXLP 5.0000 1-Mar-2033 336,000 289
NextEra Energy Capital Holdings Inc 5.7490 1-Sep-2025 293,000 276
NRG Energy Inc 3.6250 15-Feb-2031 591,000 424
Occidental Petroleum Corp 6.4500 15-Sep-2036 424,000 396
Oracle Corp 3.6500 25-Mar-2041 352,000 237
PACCAR Financial Corp 4.9500 10-Aug-2028 290,000 271
Pacific Gas and Electric Co 4.5500 1-Jul-2030 300,000 251
Pacific Gas and Electric Co 6.1500 15-Jan-2033 445,000 400
Penske Truck Leasing Co Lp 1.2000 15-Nov-2025 822,000 698
Penske Truck Leasing Co Lp 6.2000 15-Jun-2030 24,000 22
Phillips 66 Co 3.5500 1-Oct-2026 479,000 426
Public Storage Operating Co 5.3500 1-Aug-2053 151,000 130
QUALCOMM Inc 6.0000 20-May-2053 125,000 119
Realty Income Corp 4.7000 15-Dec-2028 360,000 325
Republic Services Inc 5.0000 1-Apr-2034 175,000 157
San Diego Gas & Electric Co 4.9500 15-Aug-2028 219,000 202
Southern California Edison Co 5.9500 1-Nov-2032 388,000 367
Southern Callifornia Gas Co 3.9500 15-Feb-2050 255,000 171
Southwestern Energy Co 4.7500 1-Feb-2032 525,000 426
Sprint Capital Corp 8.7500 15-Mar-2032 352,000 385
Sysco Corp 6.6000 1-Apr-2040 170,000 163
Truist Financial Corp 6.0470 8-Jun-2027 184,000 172
US Bancorp 5.7750 12-Jun-2029 288,000 265
US Foods Inc 6.8750 15-Sep-2028 311,000 293
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Total Net
Assets %

0.15
0.15
0.10
011
0.09
0.23
0.26
0.14
0.18
0.14
0.09
0.09
0.28
0.17
011
0.16
0.05
0.07
0.15
0.17
0.16
011
0.08
0.16
0.23
0.15
0.27
0.13
0.24
0.15
0.09
0.15
0.11
0.05
0.16
0.21
0.13
0.13
0.20
0.18
011
0.13
0.12
0.19
0.32
0.01
0.20
0.06
0.06
0.15
0.07
0.09
0.17
0.08
0.20
0.18
0.08
0.08
0.12
0.14
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)

Bonds 13.20% (continued)
United States 9.41% (continued)

Utah Acquisition Sub Inc
Welltower OP LLC
Western Midstream Operating LP

Total Bonds
Equities 44.35%
Australia 0.28%

Ampol Ltd

ASX Ltd

Brambles Ltd

Cochlear Ltd

Coles Group Ltd
Commonwealth Bank of Australia
Computershare Ltd

CSL Ltd

Fortescue Metals Group Ltd
Lendlease Corp Ltd
Medibank Pvt Ltd

National Australia Bank Ltd
Newcrest Mining Ltd
Ramsay Health Care Ltd
Sonic Healthcare Ltd
Suncorp Group Ltd

Telstra Group Ltd

Treasury Wine Estates Ltd
Wesfarmers Ltd

Woodside Energy Group Ltd

Belgium 0.15%

Aedifica SA
KBC Group NV

Bermuda 0.11%

Bunge Ltd

Catco Reinsurance Opportunities Fund Ltd
Catco Reinsurance Opportunities Fund Ltd
Everest Group Ltd

Brazil 0.02%

B3 SA - Brasil Bolsa Balcao
Lojas Renner SA

Rumo SA

TOTVS SA

Canada 2.80%

Bank of Montreal

Bank of Nova Scotia

Brookfield Asset Management Ltd
Brookfield Corp

CAE Inc

Cameco Corp

Canadian Imperial Bank of Commerce
Canadian Pacific Kansas City Ltd
Enbridge Inc

abrdn SICAV |

5.2500 15-Jun-2046 329,000
4.2500 15-Apr-2028 415,000
6.1500 1-Apr-2033 216,000

647
526
3,765
124
2,488
927
1561
249
1,490
1871
7,490
1,239
930
496
1215
3,453
10,998
2,204
3232
3416

5311
560

384
2,045
1169

103

8,600
3,000
3,800
1,400

1,380
385
3,708
16,366
969
1,084
290
136
2,895

230
365
197
20,332
28,523

104
595
286

33
319

39
47
118

240

20

16

51

111

117
486
21
41
11
10

Total Net
Assets %

011
017
0.09
9.41
13.20

0.01
0.01
0.01
0.01
0.01
0.03
0.01
0.02
0.01
0.00
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.01
0.05
0.03
0.28

0.13
0.02
0.15

0.02
0.02
0.05
0.02
011

0.01
0.00
0.01
0.00
0.02

0.05
0.01
0.05
0.23
0.01
0.02
0.01
0.00
0.04
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

Canada 2.80% (continued)

First Quantum Minerals Ltd 642 14
Franco-Nevada Corp 16,650 2,110
Lundin Mining Corp 1,789 13
Magna International Inc 739 38
Manulife Financial Corp 5251 91
Metro Inc 626 31
National Bank of Canada 965 61
Nutrien Ltd 1,429 84
Onex Corp 5211 291
Pan American Silver Corp 991 14
Pembina Pipeline Corp 1,430 41
RB Global Inc 495 29
Shopify Inc 200 10
Sun Life Financial Inc 1,670 77
Thomson Reuters Corp 246 29
Waste Connections Inc 735 93
Wheaton Precious Metals Corp 53,850 2,073
WSP Global Inc 315 42
6,045
Cayman Islands 0.16%
Alibaba Group Holding Ltd 10,192 105
Chuailease Holding Co Ltd 1,000 5
Jd.Cominc 109 1
JD.comInc 346 10
Meituan 1,780 25
NetEase Inc 1,000 19
PDD Holdings Inc 302 28
Sands China Ltd 7,200 21
Tencent Holdings Ltd 2,900 107
Wharf Real Estate Investment Co Ltd 5,000 18
Wuxi Biologics Cayman Inc 2,500 14
353
China 0.02%
China Vanke Co Ltd 7,300 8
CMOC Group Ltd 15,000 9
Contemporary Amperex Technology Co Ltd 700 18
WuXi AppTec Co Ltd 1,300 15
50
Curacao 0.02%
Schlumberger NV 908 50
50
Denmark 0.16%
Carlsberg AS 240 29
Chr Hansen Holding A/S 322 19
Coloplast A/S 110 11
Genmab A/S 133 45
Novo Nordisk A/S 1,665 145
Novozymes A/S 524 20
Orsted AS 331 17
Vestas Wind Systems A/S 2,887 58
344
Finland 0.10%
Metso Oyj 1,807 18
Neste Oyj 1,084 35
Nokia Oyj 14,145 51
Nordea Bank Abp 1,288 13

abrdn SICAV |

Total Net
Assets %

0.01
0.98
0.01
0.02
0.04
0.01
0.03
0.04
0.13
0.01
0.02
0.01
0.00
0.04
0.01
0.04
0.96
0.02
2.80

0.05
0.00
0.00
0.00
0.01
0.01
0.01
0.01
0.05
0.01
0.01
0.16

0.00
0.00
0.01
0.01
0.02

0.02
0.02

0.01
0.01
0.00
0.02
0.07
0.01
0.01
0.03
0.16

0.01
0.02
0.02
0.01

113



Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

Finland 0.10% (continued)

Sampo Oyj 1,251 51
UPM-Kymmene Oyj 1,447 47
215
France 0.35%
Air Liquide SA 158 25
Alstom SA 970 22
Cie de Saint-Gobain SA 764 43
Cie Generale des Etablissements Michelin SCA 506 15
Danone SA 1,838 96
Edenred SE 418 25
Eiffage SA 226 20
Getlink SE 1194 18
Legrand SA 763 67
LVMH Moet Hennessy Louis Vuitton SE 115 82
Pernod Ricard SA 239 38
Sanofi 498 51
Schneider Electric SE 660 104
TotalEnergies SE 2,202 137
Worldline SA 534 14
757
Germany 0.38%
adidas AG 236 40
BASF SE 767 33
Bayer AG 416 19
Brenntag SE 419 31
Daimler Truck Holding AG 1,043 34
Fresenius SE & Co KGaA 1,027 30
Infineon Technologies AG 1,792 56
Knorr-Bremse AG 197 12
MTU Aero Engines AG 145 25
SAP SE 768 94
Siemens AG 263 36
Vonovia SE 17,724 406
816
Guernsey - Channel Islands 9.92%
Apax Global Alpha Ltd 169,537 317
Bluefield Solar Income Fund Ltd 1,084,000 1,480
Burford Capital Ltd 303,789 3961
Cordiant Digital Infrastructure Ltd 2,659,149 2,183
HarbourVest Global Private Equity Ltd 19,642 519
International Public Partnerships Ltd 2,200,401 3140
NB Private Equity Partners Ltd 12,184 222
NextEnergy Solar Fund Ltd 500,761 498
Renewables Infrastructure Group Ltd 727839 894
Round Hill Music Royalty Fund Ltd 1,033,017 1112
Sequoia Economic Infrastructure Income Fund Ltd 2,316,877 2,222
Tufton Oceanic Assets Ltd Fund 1,763,084 1,624
TwentyFour Income Fund Ltd 2,905,552 3276
21,448
Hong Kong 0.13%
Aia Group Ltd 10,800 83
China Overseas Land & Investment Ltd 12,000 24
Hang Seng Bank Ltd 2,100 25
Hong Kong Exchanges & Clearing Ltd 2,900 102
Lenovo Group Ltd 22,000 21
Sino Land Co Ltd 12,000 13
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Total Net
Assets %

0.02
0.02
0.10

0.01
0.01
0.02
0.01
0.04
0.01
0.01
0.01
0.03
0.04
0.02
0.02
0.05
0.06
0.01
0.35

0.02
0.01
0.01
0.01
0.02
0.01
0.03
0.01
0.01
0.04
0.02
0.19
0.38

0.15
0.68
1.83
101
0.24
145
0.10
0.23
0.41
0.52
103
0.75
152
9.92

0.04
0.01
0.01
0.05
0.01
0.01
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

Hong Kong 0.13% (continued)

Swire Pacific Ltd 1,000 6
274
Indonesia 0.01%
Bank Central Asia Tk PT 49,500 27
27
Ireland 1.61%
Accenture PLC 560 163
AonPLC 135 41
Eaton Corp PLC 372 75
Flutter Entertainment PLC 252 39
Greencoat Renewables PLC 2,656,085 2,558
Horizon Therapeutics Plc 332 36
Johnson Controls International plc 1,899 96
Kerry Group PLC ADR 433 34
Kingspan Group PLC 421 30
Linde PLC 224 79
Medtronic PLC 2,394 177
Seagate Technology Holdings PLC 439 27
Trane Technologies PLC 651 125
3,480
Israel 0.01%
Nice Ltd 79 13
13
Italy 0.05%
Assicurazioni Generali SpA 2,898 56
Enel SpA 3,435 20
Prysmian SpA 671 26
102
Japan 0.76%
Ajinomoto Co Inc 1,200 44
Astellas Pharma Inc 3,900 51
Bridgestone Corp 1,700 63
Daifuku Co Ltd 800 14
Daiichi Sankyo Co Ltd 700 18
Daikin Industries Ltd 300 45
Daiwa House Industry Co Ltd 1,400 36
Eisai Co Ltd 400 21
ENEOS Holdings Inc 7,800 29
FANUC Corp 1,500 37
Fast Retailing Co Ltd 200 41
Fujitsu Ltd 300 33
Isuzu Motors Ltd 1,600 19
ITOCHU Corp 3,400 116
KDDI Corp GDR 1,100 32
Koito Manufacturing Co Ltd 600 9
Komatsu Ltd 1,800 46
Lixil Corp 800 9
Marubeni Corp 3,100 46
Mitsubishi UFJ Financial Group Inc 9,900 79
Mitsui & Co Ltd 3,600 123
Mizuho Financial Group Inc 2,400 39
Nippon Paint Holdings Co Ltd 2,600 16
Nitto Denko Corp 400 25
Nomura Research Institute Ltd 600 15
Olympus Corp 3,400 42
Omron Corp 500 21

abrdn SICAV |

Total Net
Assets %

0.00
0.13

0.01
0.01

0.08
0.02
0.03
0.02
118
0.02
0.04
0.02
0.01
0.04
0.08
0.01
0.06
161

0.01
0.01

0.03
0.01
0.01
0.05

0.02
0.02
0.03
0.01
0.01
0.02
0.02
0.01
0.01
0.02
0.02
0.02
0.01
0.05
0.01
0.00
0.02
0.00
0.02
0.04
0.06
0.02
0.01
0.01
0.01
0.02
0.01

115



Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

Japan 0.76% (continued)

ORIX Corp 3,400 60
Recruit Holdings Co Ltd 1,100 32
Ricoh Co Ltd 1,700 14
Seiko Epson Corp 800 12
Sekisui Chemical Co Ltd 1,000 14
Sekisui House Ltd 1,600 30
Shionogi & Co Ltd 700 30
Shiseido Co Ltd 1,100 37
SoftBank Group Corp 300 12
Sony Group Corp 400 31
T&D Holdings Inc 800 12
Tokyo Electron Ltd 1,300 168
TOTO Ltd 400 10
Toyota Motor Corp 4,700 80
USS Co Ltd 600 9
Yamaha Corp 400 10
Z0Z0 Inc 300 5
1,635
Jersey - Channel Islands 4.37%
3iInfrastructure PLC 1,665,810 5,847
Aptiv PLC 761 71
CVCIncome & Growth Ltd 1,247,903 1,435
Experian PLC 133 4
Ferguson PLC 580 90
Foresight Solar Fund Ltd 947,622 1,014
GCP Infrastructure Investments Ltd 1,251,409 977
9.438
Malaysia 0.01%
CIMB Group Holdings Bhd 17,400 19
19
Mexico 0.02%
Grupo Financiero Banorte SAB de CV 5,900 47
47
Netherlands 0.16%
Akzo Nobel NV 464 32
ASML Holding NV 185 103
CNH Industrial NV 1,623 19
Koninklijke KPN NV 9,323 29
NXP Semiconductors NV 543 103
OCINV 216 6
Prosus NV 758 21
Wolters Kluwer NV 316 36
349
Norway 0.02%
Mowi ASA 1,188 20
Orkla ASA 2,052 14
34
Portugal 0.01%
Gallp Energia SGPS SA 1,129 16
16
Republic of Korea (South) 0.12%
KB Financial Group Inc 1,022 40
NAVER Corp 155 22
POSCO Holdings Inc 24 9

abrdn SICAV |

Total Net
Assets %

0.03
0.01
0.01
0.01
0.01
0.01
0.01
0.02
0.01
0.01
0.01
0.08
0.00
0.04
0.00
0.00
0.00
0.76

271
0.03
0.67
0.00
0.04
0.47
0.45
437

0.01
0.01

0.02
0.02

0.01
0.05
0.01
0.01
0.05
0.00
0.01
0.02
0.16

0.01
0.01
0.02

0.01
0.01

0.02
0.01
0.00
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

Republic of Korea (South) 0.12% (continued)

Samsung Electronics Co Ltd 2,546 122
Samsung Engineering Co Ltd 427 9
Samsung SDI Co Ltd 110 39
SK Hynix Inc 289 23
264
Singapore 0.06%
Keppel Corp Ltd 4,200 20
Oversea-Chinese Banking Corp Ltd 9,700 86
Singapore Exchange Ltd 2,400 16
Wilmar International Ltd 5,100 13
135
South Africa 0.03%
Clicks Group Ltd 474 6
FirstRand Ltd 4,845 16
Gold Fields Ltd 2,274 24
Vodacom Group Ltd 2,333 12
Woolworths Holdings Ltd 1876 6
64
Spain 0.95%
Acciona SA 67 8
Cellnex Telecom SA 60,000 1,979
Industria de Diseno Textil SA 1,000 35
Repsol SA 2,640 41
2,063
Sweden 0.16%
Boliden AB 786 22
EQT AB 14,740 278
Telefonaktiebolaget LM Ericsson 2,795 13
Volvo AB 1,993 39
352
Switzerland 0.72%
ABB Ltd 2,799 95
Chubb Ltd 341 67
Cie Financiere Richemont SA 233 27
Coca-ColaHBC AG 521 14
Givaudan SA 26 80
Logitech International SA 448 29
Nestle SA 1,300 139
Novartis AG 457 44
Partners Group Holding AG 383 409
PSP Swiss Property AG 2,955 330
Roche Holding AG 243 63
SGSSA 422 34
Sika AG 117 28
Swiss Re AG 578 56
TE Connectivity Ltd 374 44
Temenos AG 173 12
UBS Group AG 2,126 50
Zurich Insurance Group AG 61 26
1,547
Taiwan 0.17%
AUO Corp 18,000 9
Cathay Financial Holding Co Ltd 3,387 4
CTBC Financial Holding Co Ltd 48,000 34
Delta Electronics Inc 4,000 38

abrdn SICAV |

Total Net
Assets %

0.06
0.00
0.02
0.01
0.12

0.01
0.04
0.01
0.00
0.06

0.00
0.01
0.01
0.01
0.00
0.03

0.00
091
0.02
0.02
0.95

0.01
0.13
0.00
0.02
0.16

0.04
0.03
0.01
0.01
0.04
0.01
0.07
0.02
0.19
0.15
0.03
0.02
0.01
0.03
0.02
0.01
0.02
0.01
0.72

0.00
0.00
0.02
0.02
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

Taiwan 0.17% (continued)

E Ink Holdings Inc 2,000 10
Hotai Motor Co Ltd 1,020 20
SinoPac Financial Holdings Co Ltd 11,000 6
Taiwan Semiconductor Manufacturing Co Ltd 15,000 229
United Microelectronics Corp 12,000 16
366

United Kingdom 11.88%
3iGroup PLC 32,036 766
American Express Co 1,030 23
Anglo American PLC 1,738 45
Anglogold AshantiPlc 1143 17
Aquila European Renewables PLC 1,956,360 1,629
AstraZeneca PLC 664 85
Aviva PLC 3114 14
Barratt Developments PLC 3,016 15
Berkeley Group Holdings PLC 363 17
BioPharma Credit PLC Fund 5,543,538 4,482
BPPLC 16,643 102
BunzI PLC 564 19
Coca-Cola Europacific Partners PLC 591 35
Compass Group PLC 1,108 26
Croda International PLC 378 21
Diageo PLC 4,858 170
Grainger PLC 163,749 441
Greencoat UK Wind PLC 2,696,673 4,352
Gresham House Energy Storage Fund PLC Fund 878,534 1,067
GSKPLC 1518 26
Harmony Energy Income Trust PLC 880,000 852
HgCapital Trust PLC 50,120 225
Hicl Infrastructure PLC 2977862 4,257
HSBC Holdings PLC 15,628 116
ICG Enterprise Trust PLC 15,983 219
Intermediate Capital Group PLC 35,169 561
Intertek Group PLC 464 22
J Sainsbury PLC 4,505 13
Johnson Matthey PLC 496 9
Legal & General Group PLC 1,444 4
Lloyds Banking Group PLC 66,040 34
London Stock Exchange Group PLC 638 61
Molten Ventures PLC 28,661 75
Pantheon Infrastructure PLC 1,920,400 1718
Pantheon International PLC Fund 185,096 623
Petershill Partners PLC 63,455 110
PRSREIT Plc 596,247 469
Prudential PLC 3,046 31
Relx PLC 5,405 173
Rentokil Initial PLC 5,549 39
Rio Tinto PLC 582 35
Sage Group PLC 497 6
Sdcl Energy Efficiency Income Trust PLC 2,501,593 1941
Severn Trent PLC 719 20
ShellPLC 3777 113
Taylor Wimpey PLC 11,636 16
Unilever PLC 1175 55
UNITE Group PLC 46,984 486
United Utilities Group PLC 1,858 20
Vodafone Group PLC 26,053 23
25,678

abrdn SICAV |

Total Net
Assets %

0.00
0.01
0.00
011
0.01
017

0.35
0.01
0.02
0.01
0.75
0.04
0.01
0.01
0.01
2.07
0.05
0.01
0.02
0.01
0.01
0.08
0.20
2.01
0.49
0.01
0.39
0.10
197
0.05
0.10
0.26
0.01
0.01
0.00
0.00
0.02
0.03
0.03
0.80
0.29
0.05
0.22
0.01
0.08
0.02
0.02
0.00
0.90
0.01
0.05
0.01
0.03
0.23
0.01
0.01
11.88
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Growth Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)

Equities 44.35% (continued)

United States 8.63%

3MCo 270 24
Abbott Laboratories Pfd 428 39
AbbVie Inc 1,038 146
Activision Blizzard Inc 428 38
Adobe Inc 228 110
Advanced Micro Devices Inc 1121 109
Air Products and Chemicals Inc 86 23
Albemarle Corp 275 44
Alphabet Inc 4,963 613
Amazon.com Inc 4,013 482
American Express Co 276 39
American Water Works Co Inc 552 65
AmgenInc 388 98
Analog Devices Inc 302 50
ANSYS Inc 116 33
Apollo Global Management Inc 7263 616
Apple Inc 8,304 1,343
Applied Materials Inc 183 24
Archer-Daniels-Midland Co 229 16
Ares Capital Corp 7292 134
Arista Networks Inc 184 32
Assurant Inc 97 13
AT&T Inc 2,951 42
Autodesk Inc 428 84
Automatic Data Processing Inc 42 10
Baker Hughes Co 2,839 95
Ball Corp 834 39
Bank of America Corp 3,051 79
Bank of New York Mellon Corp 1773 71
Baxter International Inc 1,375 49
Berkshire Hathaway Inc 132 44
BestBuy Colnc 430 28
BiogenlInc 96 23
BioMarin Pharmaceutical Inc 259 22
BlackRock Inc 110 67
Blackstone Secured Lending Fund 10,077 260
Block Inc 166 7
Blue Owl Capital Corp 24,234 317
BorgWarner Inc 637 24
Boston Scientific Corp 3474 173
Bristol-Myers Squibb Co 882 48
Broadcom Inc 212 166
Broadridge Financial Solutions Inc 257 43
Brown-Forman Corp 637 35
Cadence Design Systems Inc 283 63
Caterpillar Inc 584 151
Cencoralnc 55 9
Charles Schwab Corp 457 24
Charter Commmunications Inc 39 16
Chipotle Mexican Cirill Inc 47 81
Cigna Group 141 38
Cisco Systems Inc 200 10
CME Group Inc 243 46
Coca-Cola Co 2,820 149
Cognizant Technology Solutions Corp 582 37
Comcast Corp 1,075 45
ConocoPhillips 520 59
CortevaInc 823 40
Costco Wholesale Corp 160 85
Cummins Inc 402 87

abrdn SICAV |

Total Net
Assets %

0.01
0.02
0.07
0.02
0.05
0.05
0.01
0.02
0.28
0.22
0.02
0.03
0.05
0.02
0.02
0.29
0.62
0.01
0.01
0.06
0.02
0.01
0.02
0.04
0.00
0.04
0.02
0.04
0.03
0.02
0.02
0.01
0.01
0.01
0.03
0.12
0.00
0.15
0.01
0.08
0.02
0.08
0.02
0.02
0.03
0.07
0.00
0.01
0.01
0.04
0.02
0.00
0.02
0.07
0.02
0.02
0.03
0.02
0.04
0.04
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Growth Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

United States 8.63% (continued)

CVS Health Corp 440 29
Danaher Corp 270 63
Darling Ingredients Inc 437 22
Deere & Co 280 100
Devon Energy Corp 218 10
Dexcom Inc 257 23
Dow Inc 539 26
DuPont de Nemours Inc 588 41
Ecolab Inc 732 117
Electronic Arts Inc 635 72
Elevance Health Inc 105 43
Eli Lilly & Co 391 198
EOG Resources Inc 358 43
EQT Corp 721 28
Essential Utilities Inc 734 24
Exact Sciences Corp 105 7
Exxon Mobil Corp 704 78
Fidelity National Information Services Inc 927 48
First Solar Inc 276 42
Fiserv Inc 183 20
FMC Corp 341 22
Fortinet Inc 209 12
Freeport-McMoRan Inc 2,100 74
FS KKR Capital Corp 19,343 360
Gartner Inc 56 18
Gen Digital Inc 1,601 27
General Mills Inc 1,322 80
Gilead Sciences Inc 2,292 162
Goldman Sachs Group Inc 145 44
Hartford Financial Services Group Inc 596 40
Hasbro Inc 357 22
Hershey Co 146 28
Hess Corp 397 57
Hewlett Packard Enterprise Co 3,620 59
Hilton Worldwide Holdings Inc 286 41
Home Depot Inc 534 152
Hormel Foods Corp 267 10
Howmet Aerospace Inc 1,068 47
HP Inc 1,067 26
HumanaInc 42 19
Huntington Bancshares Inc 3,824 38
lllumina Inc 79 10
Insulet Corp 136 21
Intel Corp 2,734 92
Intercontinental Exchange Inc 918 95
International Business Machines Corp 841 111
International Flavors & Fragrances Inc 81 5
Interpublic Group of Cos Inc 685 19
Intuit Inc 171 83
Intuitive Surgical Inc 129 36
JMSmucker Co 290 34
Johnson & Johnson 1,035 152
JPMorgan Chase & Co 1,606 220
Kellogg Co 747 42
Kenvue Inc 160 3
Keurig Dr Pepper Inc 1,953 58
KKR & CoInc 11,108 646
KLA Corp 56 24
Lam Research Corp 71 42
Las Vegas Sands Corp 273 12

abrdn SICAV |

Total Net
Assets %

0.01
0.03
0.01
0.05
0.00
0.01
0.01
0.02
0.05
0.03
0.02
0.09
0.02
0.01
0.01
0.00
0.04
0.02
0.02
0.01
0.01
0.01
0.03
0.17
0.01
0.01
0.04
0.08
0.02
0.02
0.01
0.01
0.03
0.03
0.02
0.07
0.00
0.02
0.01
0.01
0.02
0.00
0.01
0.04
0.04
0.05
0.00
0.01
0.04
0.02
0.02
0.07
0.10
0.02
0.00
0.03
0.30
0.01
0.02
0.01
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

United States 8.63% (continued)

Lear Corp 162 21
Lkg Corp 199 9
Lowe's CosInc 375 74
Marathon Oil Corp 698 18
Marathon Petroleum Corp 62 9
MarketAxess Holdings Inc 63 13
Marsh & McLennan Cos Inc 461 83
Marvell Technology Inc 679 35
Mastercard Inc 422 158
McCormick & CoInc 683 49
Mercadolibre Inc 18 22
Merck & Co Inc 1,338 130
Meta Platforms Inc 785 223
MetLife Inc 259 15
Microsoft Corp 3534 1,054
ModernaInc 103 10
Molina Healthcare Inc 84 26
Mondelez International Inc 2,019 132
Moody's Corp 272 81
Mosaic Co 903 30
Motorola Solutions Inc 384 99
MSClInc 146 71
Nasdag Inc 938 43
NetApp Inc 134 10
Netflix Inc 211 75
Newmont Corp 1,654 58
NextEra Energy Inc 203 11
NIKE Inc 207 19
NVIDIA Corp 1,293 531
Oaktree Specialty Lending Corp 6,907 131
ON Semiconductor Corp 83 7
ONEOK Inc 591 35
PACCARInc 554 45
Palo Alto Networks Inc 87 19
Parker-Hannifin Corp 44 16
PayPal Holdings Inc 626 35
Penske Automotive Group Inc 860 62
PepsiCoInc 1514 242
Pfizer Inc 3767 118
Pioneer Natural Resources Co 217 47
PNC Financial Services Group Inc 369 43
PPG Industries Inc 315 39
Procter & Gamble Co 995 137
Progressive Corp 323 43
Prudential Financial Inc 1,056 95
QorvoInc 253 23
QUALCOMM Inc 678 71
Quanta Services Inc 211 37
Raymond James Financial Inc 398 38
Regeneron Pharmaceuticals Inc 16 12
Regions Financial Corp 2,546 41
Republic Services Inc 269 36
ResMed Inc 25 4
Robert Half Inc 318 22
Ross Stores Inc 94 10
S&P Global Inc 379 131
Salesforce Inc 388 74
SeagenInc 101 20
Sempra 1,157 74
ServiceNow Inc 78 41

abrdn SICAV |

Total Net
Assets %

0.01
0.00
0.03
0.01
0.00
0.01
0.04
0.02
0.07
0.02
0.01
0.06
0.10
0.01
0.49
0.00
0.01
0.06
0.04
0.01
0.05
0.03
0.02
0.00
0.04
0.03
0.01
0.01
0.25
0.06
0.00
0.02
0.02
0.01
0.01
0.02
0.03
011
0.05
0.02
0.02
0.02
0.06
0.02
0.04
0.01
0.03
0.02
0.02
0.01
0.02
0.02
0.00
0.01
0.00
0.06
0.03
0.01
0.03
0.02
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Equities 44.35% (continued)

United States 8.63% (continued)

Sixth Street Specialty Lending Inc 18,902 365
Skyworks Solutions Inc 250 23
SolarEdge Technologies Inc 153 19
State Street Corp 954 60
Synopsys Inc 269 117
Target Corp 257 27
TeslaInc 1,300 307
Texas Instruments Inc 986 148
Thermo Fisher Scientific Inc 50 24
TIXCosInc 343 29
TransUnion 331 22
Travelers Cos Inc 257 40
Truist Financial Corp 1,760 48
Uber Technologies Inc 609 26
Union Pacific Corp 682 131
United Parcel Service Inc 257 38
United Rentals Inc 51 21
UnitedHealth Group Inc 382 182
Verizon Communications Inc 3275 100
Vertex Pharmaceuticals Inc 105 35
VICI Properties Inc 11,527 317
Visa Inc 839 182
VMware Inc 300 47
Vulcan Materials Co 92 18
Walmart Inc 419 63
Walt Disney Co 1,686 129
Waste Management Inc 905 130
Wells Fargo & Co 828 32
Westinghouse Air Brake Technologies Corp 490 49
Weyerhaeuser Co 2,018 58
Whirlpool Corp 149 19
WW Grainger Inc 79 52
Wynn Resorts Ltd 258 23
Yum China Holdings Inc 1152 61
Yum! Brands Inc 175 21

18,654
Total Equities 95,840
Funds 2.05%

Australia 0.04%

Dexus 2,930 13
Goodman Group 428 6
GPT Group 6,183 15
Mirvac Group 10,749 14
Scentre Group 14,088 21
Stockland 6,503 15
84
Bermuda 0.28%
Oakley Capital Investments Ltd 118,809 614
614
France 0.01%
Gecina SA 167 16
16
Guernsey - Channel Islands 0.37%
Fair Oaks Income Ltd 1,605,252 803
803

abrdn SICAV |

Total Net
Assets %

0.17
0.01
0.01
0.03
0.05
0.01
0.14
0.07
0.01
0.01
0.01
0.02
0.02
0.01
0.06
0.02
0.01
0.08
0.05
0.02
0.15
0.08
0.02
0.01
0.03
0.06
0.06
0.02
0.02
0.03
0.01
0.02
0.01
0.03
0.01
8.63
44.35

0.00
0.00
0.01
0.01
0.01
0.01
0.04

0.28
0.28

0.01
0.01

0.37
0.37
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)

Funds 2.05% (continued)

Hong Kong 0.01%
Link REIT 5,280 24
24
Jersey - Channel Islands 0.21%
Blackstone Loan Financing Ltd 805,000 459
459
United Kingdom 0.02%
Land Securities Group PLC 2,274 16
Segro PLC 2,084 17
33
United States 1.11%
Alexandria Real Estate Equities Inc 3,395 321
American Tower Corp 218 34
Annaly Capital Management Inc 1,345 24
AvalonBay Communities Inc 399 65
Boston Properties Inc 444 25
Equity LifeStyle Properties Inc 5,864 353
Equity Residential 561 31
Essex Property Trust Inc 161 32
Extra Space Storage Inc 86 10
Healthpeak Properties Inc 1,490 26
Host Hotels & Resorts Inc 1,899 29
Iron Mountain Inc 475 27
Kimco Realty Corp 1,598 26
Prologis Inc 666 71
Public Storage 1,320 329
Realty Income Corp 5167 244
Regency Centers Corp 4,707 264
UDRInc 845 28
Ventas Inc 1,090 43
Welltower Inc 5,346 414
2,396
Total Funds 4,429
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34%
Australia 0.11%
Australia Government Bond 1.0000 21-Nov-2031 76,000 36
Australia Government Bond 1.7500 21-Jun-2051 11,000 4
Australia Government Bond 2.2500 21-May-2028 33,000 18
Australia Government Bond 2.7500 21-Nov-2029 89,000 50
Australia Government Bond 2.7500 21-May-2041 30,000 14
Australia Government Bond 3.2500 21-Apr-2025 52,000 31
Australia Government Bond 4.2500 21-Apr-2026 71,000 43
Australia Government Bond 4.5000 21-Apr-2033 77,000 47
243
Belgium 0.10%
Kingdom of Belgium Government Bond (Zero coupon) 22-Oct-2027 27,400 24
Kingdom of Belgium Government Bond 0.9000 22-Jun-2029 63,300 56
Kingdom of Belgium Government Bond 1.4500 22-Jun-2037 18,500 14
Kingdom of Belgium Government Bond 2.1500 22-Jun-2066 20,300 13
Kingdom of Belgium Government Bond 2.6000 22-Jun-2024 29,900 30
Kingdom of Belgium Government Bond 3.7500 22-Jun-2045 26,900 27
Kingdom of Belgium Government Bond 5.0000 28-Mar-2035 38,300 43
207

abrdn SICAV |

Total Net
Assets %

0.01
0.01

0.21
021

0.01
0.01
0.02

0.15
0.02
0.01
0.03
0.01
0.17
0.02
0.02
0.01
0.01
0.01
0.01
0.01
0.03
0.15
011
0.12
0.01
0.02
0.19
111
2.05

0.02
0.00
0.01
0.02
0.01
0.01
0.02
0.02
011

0.01
0.03
0.01
0.01
0.01
0.01
0.02
0.10
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34% (continued)

Brazil 2.51%

Brazil Letras do Tesouro Nacional (Zero coupon) 1-Jan-2024 650,000 119
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2025 8,591,000 1,645
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2031 16,519,000 2978
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2033 3,885,000 687
5,429
Canada 0.14%
Canadian Government Bond 0.5000 1-Sep-2025 128,000 83
Canadian Government Bond 1.2500 1-Jun-2030 88,000 51
Canadian Government Bond 2.0000 1-Dec-2051 72,000 35
Canadian Government Bond 3.7500 1-Feb-2025 50,000 34
Canadian Government Bond 5.0000 1-Jun-2037 21,000 16
Canadian Government Bond 5.7500 1-Jun-2033 42,000 33
Canadian When Issued Government Bond 2.0000 1-Jun-2028 69,000 44
296
Chile 0.40%
Bonos de la Tesoreria de la Republica en pesos (Zero
coupon) 1-Jun-2024 815,000,000 870
870
Colombia 1.05%
Colombian TES 7.0000 26-Mar-2031 9,376,100,000 1722
Colombian TES 7.0000 30-Jun-2032 492,800,000 87
Colombian TES 7.2500 18-Oct-2034 1,150,700,000 196
Colombian TES 7.2500 26-Oct-2050 1,871,100,000 274
2,279
Czech Republic 0.94%
Czech Republic Government Bond 0.4500 25-Oct-2023 20,010,000 818
Czech Republic Government Bond 0.9500 15-May-2030 13,170,000 425
Czech Republic Government Bond 1.0000 26-Jun-2026 5,130,000 190
Czech Republic Government Bond 2.0000 13-Oct-2033 18,740,000 607
2,040
Denmark 0.02%
Denmark Government Bond 0.5000 15-Nov-2027 154,200 19
Denmark Government Bond 45000 15-Nov-2039 114,800 18
37
Dominican Republic 0.36%
Dominican Republic International Bond 11.2500 15-Sep-2035 25,700,000 441
Dominican Republic International Bond 13.6250 3-Feb-2033 17,300,000 341
782
France 0.44%
French Republic Government Bond OAT (Zero coupon) 25-Feb-2027 114,300 103
French Republic Government Bond OAT (Zero coupon) 25-Nov-2030 135,100 108
French Republic Government Bond OAT (Zero coupon) 25-May-2032 82,000 62
French Republic Government Bond OAT 0.5000 25-May-2026 119,600 111
French Republic Government Bond OAT 0.7500 25-Nov-2028 158,200 141
French Republic Government Bond OAT 0.7500 25-May-2052 46,100 22
French Republic Government Bond OAT 1.2500 25-May-2036 99,300 76
French Republic Government Bond OAT 1.7500 25-Nov-2024 68,700 67
French Republic Government Bond OAT 1.7500 25-May-2066 16,300 9
French Republic Government Bond OAT 2.0000 25-May-2048 40,000 29
French Republic Government Bond OAT 2.2500 25-May-2024 23,400 23
French Republic Government Bond OAT 3.2500 25-May-2045 27,300 25
French Republic Government Bond OAT 4.0000 25-Apr-2055 27,100 28
French Republic Government Bond OAT 4.5000 25-Apr-2041 42,500 47
French Republic Government Bond OAT 5.7500 25-Oct-2032 36,700 43
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Total Net
Assets %

0.05
0.76
138
0.32
251

0.04
0.02
0.02
0.02
0.01
0.01
0.02
0.14

0.40
0.40

0.79
0.04
0.09
0.13
105

0.38
0.19
0.09
0.28
0.94

0.01
0.01
0.02

0.20
0.16
0.36

0.05
0.05
0.03
0.05
0.07
0.01
0.04
0.03
0.00
0.01
0.01
0.01
0.01
0.02
0.02
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34% (continued)

France 0.44% (continued)

French Republic Government Bond OAT 6.0000 25-Oct-2025 51,500 54
948
Germany 0.33%
Bundesobligation (Zero coupon) 18-Oct-2024 81,700 79
Bundesobligation 1.3000 15-Oct-2027 105,400 99
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2030 64,200 53
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2031 60,200 49
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2052 50,800 22
Bundesrepublik Deutschland Bundesanleihe 0.2500 15-Feb-2029 86,300 76
Bundesrepublik Deutschland Bundesanleihe 0.5000 15-Feb-2026 128,100 121
Bundesrepublik Deutschland Bundesanleihe 2.5000 15-Aug-2046 68,300 63
Bundesrepublik Deutschland Bundesanleihe 4.7500 4-Jul-2034 80,800 95
Bundesrepublik Deutschland Bundesanleihe 4.7500 4-Jul-2040 34,300 42
Bundesschatzanweisungen 3.1000 18-Sep-2025 15,300 15
714
Hungary 0.19%
Hungary Government Bond 3.0000 26-Jun-2024 40,000,000 99
Hungary Government Bond 3.0000 27-Oct-2038 36,000,000 57
Hungary Government Bond 5.5000 24-Jun-2025 99,410,000 244
400
India 0.13%
State of Maharashtra India 7.2000 9-Aug-2027 24,170,000 275
275
Indonesia 2.52%
Indonesia Treasury Bond 5.5000 15-Apr-2026 9,800,000,000 587
Indonesia Treasury Bond 6.3750 15-Apr-2032 1,223,000,000 73
Indonesia Treasury Bond 6.5000 15-Jun-2025 20,907,000,000 1,280
Indonesia Treasury Bond 6.5000 15-Feb-2031 11,450,000,000 693
Indonesia Treasury Bond 7.1250 15-Jun-2043 10,750,000,000 682
Indonesia Treasury Bond 8.3750 15-Mar-2024 8,377,000,000 517
Indonesia Treasury Bond 8.3750 15-Apr-2039 2,142,000,000 149
Indonesia Treasury Bond 9.5000 15-Jul-2031 20,374,000,000 1,465
5,446
Italy 0.38%
Italy Buoni Poliennali Del Tesoro 0.4500 15-Feb-2029 101,000 83
Italy Buoni Poliennali Del Tesoro 0.8500 15-Jan-2027 78,000 71
Italy Buoni Poliennali Del Tesoro 1.4500 15-Nov-2024 63,000 61
Italy Buoni Poliennali Del Tesoro 1.5000 1-Jun-2025 144,000 138
Italy Buoni Poliennali Del Tesoro 2.4500 1-Sep-2033 88,000 73
Italy Buoni Poliennali Del Tesoro 2.7000 1-Mar-2047 65,000 45
Italy Buoni Poliennali Del Tesoro 3.4500 1-Mar-2048 58,000 45
Italy Buoni Poliennali Del Tesoro 3.5000 1-Mar-2030 92,000 88
Italy Buoni Poliennali Del Tesoro 4.7500 1-Sep-2044 6,000 6
Italy Buoni Poliennali Del Tesoro 5.0000 1-Aug-2034 24,000 24
Italy Buoni Poliennali Del Tesoro 5.0000 1-Aug-2039 30,000 30
Italy Buoni Poliennali Del Tesoro 5.0000 1-Sep-2040 6,000 6
Italy Buoni Poliennali Del Tesoro 5.7500 1-Feb-2033 32,000 35
Italy Buoni Poliennali Del Tesoro 6.0000 1-May-2031 49,000 54
Italy Buoni Poliennali Del Tesoro 6.5000 1-Nov-2027 64,400 70
829
Japan 1.27%
Japan Government Five Year Bond 0.0050 20-Jun-2027 25,250,000 159
Japan Government Five Year Bond 0.1000 20-Sep-2024 38,150,000 242
Japan Government Five Year Bond 0.1000 20-Sep-2025 43,050,000 273
Japan Government Forty Year Bond 0.4000 20-Mar-2056 7,350,000 32
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Total Net
Assets %

0.03
0.44

0.04
0.05
0.02
0.02
0.01
0.03
0.06
0.03
0.04
0.02
0.01
0.33

0.05
0.03
0.11
0.19

0.13
0.13

0.27
0.03
0.59
032
0.32
0.24
0.07
0.68
2.52

0.04
0.03
0.03
0.07
0.03
0.02
0.02
0.04
0.00
0.01
0.01
0.00
0.02
0.03
0.03
0.38

0.07
011
0.13
0.01
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34% (continued)

Japan 1.27% (continued)

Japan Government Forty Year Bond 0.5000 20-Mar-2059 7,850,000 34
Japan Government Forty Year Bond 0.9000 20-Mar-2057 9,100,000 46
Japan Government Ten Year Bond 0.1000 20-Sep-2028 14,550,000 91
Japan Government Ten Year Bond 0.1000 20-Jun-2029 23,550,000 147
Japan Government Ten Year Bond 0.1000 20-Dec-2029 22,900,000 142
Japan Government Ten Year Bond 0.1000 20-Sep-2031 23,600,000 143
Japan Government Ten Year Bond 0.2000 20-Sep-2032 13,800,000 84
Japan Government Thirty Year Bond 0.4000 20-Mar-2050 10,500,000 49
Japan Government Thirty Year Bond 0.5000 20-Sep-2046 13,800,000 70
Japan Government Thirty Year Bond 0.6000 20-Jun-2050 10,000,000 49
Japan Government Thirty Year Bond 1.6000 20-Dec-2052 5,150,000 32
Japan Government Thirty Year Bond 1.9000 20-Sep-2042 9,850,000 68
Japan Government Thirty Year Bond 2.0000 20-Sep-2041 8,700,000 61
Japan Government Thirty Year Bond 2.2000 20-Mar-2041 9,400,000 68
Japan Government Thirty Year Bond 2.3000 20-Mar-2040 7,600,000 55
Japan Government Thirty Year Bond 2.5000 20-Jun-2036 7,550,000 56
Japan Government Thirty Year Bond 2.5000 20-Mar-2038 6,000,000 45
Japan Government Twenty Year Bond 0.3000 20-Dec-2039 9,150,000 50
Japan Government Twenty Year Bond 0.4000 20-Mar-2039 9,500,000 53
Japan Government Twenty Year Bond 0.5000 20-Dec-2038 12,100,000 69
Japan Government Twenty Year Bond 1.1000 20-Sep-2042 10,250,000 62
Japan Government Twenty Year Bond 1.4000 20-Sep-2034 13,950,000 93
Japan Government Twenty Year Bond 1.5000 20-Mar-2034 9,700,000 66
Japan Government Twenty Year Bond 1.6000 20-Jun-2030 19,300,000 131
Japan Government Twenty Year Bond 1.7000 20-Sep-2032 15,450,000 106
Japan Government Twenty Year Bond 2.3000 20-Jun-2027 16,300,000 111
Japan Government Two Year Bond 0.0050 1-May-2024 8,800,000 56
2,743
Mexico 1.98%
Mexican Bonos 5.0000 6-Mar-2025 11,700,000 589
Mexican Bonos 5.7500 5-Mar-2026 13,189,700 644
Mexican Bonos 7.7500 29-May-2031 12,513,300 600
Mexican Bonos 7.7500 13-Nov-2042 15,860,800 695
Mexican Bonos 8.0000 24-May-2035 738,400 35
Mexican Bonos 8.5000 18-Nov-2038 23,944,100 1149
Mexican Bonos 10.0000 5-Dec-2024 10,579,300 569
4,281
Netherlands 0.08%
Netherlands Government Bond (Zero coupon) 15-Jan-2052 20,200 8
Netherlands Government Bond 0.2500 15-Jul-2029 44,500 38
Netherlands Government Bond 0.5000 15-Jul-2026 58,900 55
Netherlands Government Bond 2.0000 15-Jul-2024 4,000 4
Netherlands Government Bond 3.7500 15-Jan-2042 18,100 19
Netherlands Government Bond 4.0000 15-Jan-2037 43,000 47
171
Peru0.73%
Peru Government Bond 6.1500 12-Aug-2032 1,748,000 402
Peru Government Bond 7.3000 12-Aug-2033 1,241,000 306
Peruvian Government International Bond 6.9000 12-Aug-2037 1,715,000 404
Peruvian Government International Bond 6.9500 12-Aug-2031 1,889,000 464
1,576
Philippines 0.14%
Philippine Government Bond 6.6250 17-Aug-2033 5,430,000 91
Philippine Government Bond 6.7500 15-Sep-2032 12,010,000 203
294
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Total Net
Assets %

0.02
0.02
0.04
0.07
0.07
0.07
0.04
0.02
0.03
0.02
0.02
0.03
0.03
0.03
0.03
0.03
0.02
0.02
0.02
0.03
0.03
0.04
0.03
0.06
0.05
0.05
0.03
127

0.27
0.30
0.28
0.32
0.02
0.53
0.26
198

0.00
0.02
0.03
0.00
0.01
0.02
0.08

0.19
0.14
0.19
0.21
0.73

0.04
0.10
0.14
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34% (continued)

Poland 0.49%
Republic of Poland Government Bond 2.5000 25-Apr-2024 512,000 109
Republic of Poland Government Bond 5.7500 25-Apr-2029 2,533,000 558
Republic of Poland Government Bond 6.0000 25-Oct-2033 1,799,000 393
1,060
Romania 0.62%
Romania Government Bond 3.6500 28-Jul-2025 525,000 101
Romania Government Bond 6.7000 25-Feb-2032 4,215,000 831
Romania Government Bond 8.2500 29-Sep-2032 1,910,000 416
1,348
South Africa 1.51%
Republic of South Africa Government Bond 6.2500 31-Mar-2036 19,994,524 614
Republic of South Africa Government Bond 6.5000 28-Feb-2041 6,620,500 187
Republic of South Africa Government Bond 8.5000 31-Jan-2037 19,452,600 714
Republic of South Africa Government Bond 8.7500 31-Jan-2044 22,391,500 785
Republic of South Africa Government Bond 9.0000 31-Jan-2040 26,223,100 969
3,269
Spain 0.20%
Spain Government Bond 0.8000 30-Jul-2029 125,000 107
Spain Government Bond 1.4000 30-Jul-2028 70,000 64
Spain Government Bond 2.7500 31-Oct-2024 75,000 74
Spain Government Bond 3.4500 30-Jul-2066 36,000 29
Spain Government Bond 4.2000 31-Jan-2037 56,000 57
Spain Government Bond 4.7000 30-Jul-2041 51,000 53
Spain Government Bond 4.9000 30-Jul-2040 18,000 19
Spain Government Bond 5.7500 30-Jul-2032 26,000 30
433
Supranational 0.23%
Asian Infrastructure Investment Bank (GMTN) 6.0000 8-Dec-2031 18,700,000 193
Asian Infrastructure Investment Bank (GMTN) 6.6500 30-Jun-2033 14,500,000 164
Inter-American Development Bank (EMTN) 7.0000 17-Apr-2033 5,000,000 55
International Finance Corp (GMTN) 7.1000 21-Mar-2031 8,100,000 91
503
Sweden 0.01%
Sweden Government Bond 0.7500 12-May-2028 230,000 18
Sweden Government Bond 3.5000 30-Mar-2039 55,000 5
23
Tunisia 0.17%
Tunisian Republic 6.7500 31-Oct-2023 387,000 376
376
Ukraine 0.07%
Ukraine Government Bond VAR 26-May-2027 4,233,000 61
Ukraine Government Bond 15.8400 26-Feb-2025 4,294,000 82
143
United Kingdom 0.39%
United Kingdom Gilt 0.1250 30-Jan-2026 129,000 135
United Kingdom Gilt 0.3750 22-Oct-2030 39,700 35
United Kingdom Gilt 0.6250 7-Jun-2025 89,300 96
United Kingdom Gilt 1.5000 22-Jul-2047 35,700 22
United Kingdom Gilt 1.6250 22-Oct-2028 94,400 96
United Kingdom Gilt 1.6250 22-Oct-2054 24,900 14
United Kingdom Gilt 1.6250 22-Oct-2071 37,300 19
United Kingdom Gilt 1.7500 22-Jan-2049 47,500 30
United Kingdom Gilt 1.7500 22-Jul-2057 22,300 13
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Total Net
Assets %

0.05
0.26
0.18
0.49

0.05
0.38
0.19
0.62

0.28
0.09
0.33
0.36
0.45
151

0.05
0.03
0.03
0.01
0.03
0.03
0.01
0.01
0.20

0.09
0.08
0.02
0.04
0.23

0.01
0.00
0.01

0.17
0.17

0.03
0.04
0.07

0.06
0.02
0.05
0.01
0.04
0.01
0.01
0.01
0.01
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Growth Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34% (continued)

United Kingdom 0.39% (continued)

United Kingdom Gilt 2.5000 22-Jul-2065 28,100 19
United Kingdom Gilt 3.2500 22-Jan-2044 29,400 27
United Kingdom Gilt 3.5000 22-Jan-2045 27,600 26
United Kingdom Gilt 3.5000 22-Jul-2068 19,900 18
United Kingdom Gilt 4.2500 7-Mar-2036 42,100 47
United Kingdom Gilt 4.2500 7-Sep-2039 18,200 20
United Kingdom Gilt 4.2500 7-Dec-2040 27,800 30
United Kingdom Gilt 4.2500 7-Dec-2055 25,500 26
United Kingdom Gilt 45000 7-Sep-2034 67,600 78
United Kingdom Gilt 4.7500 7-Dec-2030 53,800 64
United Kingdom Gilt 47500 7-Dec-2038 21,600 25
840
United States 3.47%
United States Treasury Note/Bond 0.2500 15-May-2024 156,400 143
United States Treasury Note/Bond 0.2500 30-Sep-2025 180,000 155
United States Treasury Note/Bond 0.3750 30-Nov-2025 204,600 175
United States Treasury Note/Bond 0.6250 31-Jul-2026 229,700 193
United States Treasury Note/Bond 0.6250 15-Aug-2030 235,800 171
United States Treasury Note/Bond 0.8750 15-Nov-2030 191,000 140
United States Treasury Note/Bond 11250 15-Jan-2025 154,300 138
United States Treasury Note/Bond 11250 15-May-2040 259,200 141
United States Treasury Note/Bond 11250 15-Aug-2040 247,800 133
United States Treasury Note/Bond 1.2500 30-Jun-2028 273,600 221
United States Treasury Note/Bond 1.2500 15-May-2050 146,500 65
United States Treasury Note/Bond 13750 15-Nov-2031 179,300 133
United States Treasury Note/Bond 1.5000 31-Jan-2027 360,600 307
United States Treasury Note/Bond 1.5000 15-Feb-2030 215,700 169
United States Treasury Note/Bond 1.6250 15-Feb-2026 250,800 220
United States Treasury Note/Bond 1.6250 15-May-2031 165,100 127
United States Treasury Note/Bond 1.6250 15-Nov-2050 134,000 66
United States Treasury Note/Bond 1.8750 28-Feb-2027 184,200 158
United States Treasury Note/Bond 2.0000 30-Jun-2024 148,300 137
United States Treasury Note/Bond 2.0000 15-Feb-2025 220,400 199
United States Treasury Note/Bond 2.0000 15-Nov-2026 372,800 324
United States Treasury Note/Bond 2.0000 15-Aug-2051 87,400 48
United States Treasury Note/Bond 2.2500 15-Nov-2024 229,100 209
United States Treasury Note/Bond 2.2500 15-Aug-2027 237,500 205
United States Treasury Note/Bond 2.2500 15-Aug-2046 122,600 73
United States Treasury Note/Bond 2.3750 15-Aug-2024 292,100 269
United States Treasury Note/Bond 2.3750 15-May-2029 232,700 195
United States Treasury Note/Bond 2.3750 15-Nov-2049 130,600 79
United States Treasury Note/Bond 2.7500 15-Feb-2028 263,200 230
United States Treasury Note/Bond 2.7500 15-Aug-2032 166,400 136
United States Treasury Note/Bond 2.7500 15-Nov-2047 106,200 70
United States Treasury Note/Bond 2.8750 15-Aug-2045 135,600 93
United States Treasury Note/Bond 2.8750 15-May-2049 94,200 64
United States Treasury Note/Bond 2.8750 15-May-2052 80,200 54
United States Treasury Note/Bond 3.0000 15-Jul-2025 85,600 78
United States Treasury Note/Bond 3.0000 31-Oct-2025 104,500 95
United States Treasury Note/Bond 3.0000 15-May-2042 134,700 97
United States Treasury Note/Bond 3.0000 15-Nov-2044 124,700 88
United States Treasury Note/Bond 3.2500 30-Jun-2027 182,200 164
United States Treasury Note/Bond 3.3750 15-Nov-2048 73,800 55
United States Treasury Note/Bond 3.5000 15-Feb-2033 256,700 223
United States Treasury Note/Bond 3.6250 31-Mar-2028 263,000 238
United States Treasury Note/Bond 3.6250 15-Aug-2043 116,300 92
United States Treasury Note/Bond 3.6250 15-May-2053 57,900 45
United States Treasury Note/Bond 3.8750 30-Apr-2025 96,400 89
United States Treasury Note/Bond 3.8750 15-Jan-2026 151,700 140
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Total Net
Assets %

0.01
0.01
0.01
0.01
0.02
0.01
0.01
0.01
0.04
0.03
0.01
0.39

0.07
0.07
0.08
0.09
0.08
0.07
0.06
0.07
0.06
0.10
0.03
0.06
0.14
0.08
0.10
0.06
0.03
0.07
0.06
0.09
0.15
0.02
0.10
0.10
0.03
0.12
0.09
0.04
0.11
0.06
0.03
0.04
0.03
0.03
0.04
0.04
0.05
0.04
0.08
0.03
0.10
0.11
0.04
0.02
0.04
0.06
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Growth Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 80.94% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 21.34% (continued)

United States 3.47% (continued)

United States Treasury Note/Bond 4.0000 15-Nov-2052 74,500 62
United States Treasury Note/Bond 4.2500 30-Sep-2024 189,900 177
United States Treasury Note/Bond 4.3750 15-May-2041 100,300 89
United States Treasury Note/Bond 4.5000 15-May-2038 88,600 82
United States Treasury Note/Bond 5.2500 15-Nov-2028 192,600 187
United States Treasury Note/Bond 6.0000 15-Feb-2026 31,000 30
United States Treasury Note/Bond 6.1250 15-Nov-2027 195,800 195
United States Treasury Note/Bond 7.5000 15-Nov-2024 36,700 36
7,502

Uruguay 0.36%
Uruguay Government International Bond 8.2500 21-May-2031 14,285,500 330
Uruguay Government International Bond 8.5000 15-Mar-2028 10,759,000 255
Uruguay Government International Bond 9.7500 20-Jul-2033 7,546,000 187
772
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 46,129
Total Transferable securities and money market instruments admitted to an official exchange listing 174,921

Total Net
Assets %

0.03
0.08
0.04
0.04
0.09
0.01
0.09
0.02
3.47

0.15
0.12
0.09
0.36
21.34
80.94

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

2.34%
Bonds 0.35%
United States 0.35%
Citizens Bank 41190 23-May-2025 - -
IQVIA Inc 5.7000 15-May-2028 440,000 404
JBSUSA LUX SA 6.7500 15-Mar-2034 367,000 338
742
Total Bonds 742
Supranationals, Governments and Local Public Authorities, Debt Instruments 1.99%
Malaysia 1.36%
Malaysia Government Bond 3.4780 14-Jun-2024 444,000 89
Malaysia Government Bond 3.7330 15-Jun-2028 4,737,000 951
Malaysia Government Bond 3.8280 5-Jul-2034 849,000 167
Malaysia Government Bond 3.8440 15-Apr-2033 4,873,000 969
Malaysia Government Bond 3.9000 30-Nov-2026 917,000 186
Malaysia Government Bond 3.9060 15-Jul-2026 1,000,000 203
Malaysia Government Bond 4.2320 30-Jun-2031 1,186,000 242
Malaysia Government Bond 4.7620 7-Apr-2037 610,000 131
2,938
Thailand 0.63%
Thailand Government Bond 0.7500 17-Sep-2024 19,100,000 488
Thailand Government Bond 3.3000 17-Jun-2038 3,625,000 92
Thailand Government Bond 3.7750 25-Jun-2032 28,929,000 788
1,368
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 4,306
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 5,048
Other transferable securities and money market instruments 0.25%
Equities 0.01%
Guernsey - Channel Islands 0.01%
SME Credit Realisation Fund Ltd 23,166 28
28
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0.00
0.19
0.16
0.35
0.35

0.04
0.44
0.08
0.45
0.09
0.09
0.11
0.06
136

0.23
0.04
0.36
0.63
199

2.34

0.01
0.01
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Schedule of Investments as at 30 September 2023

(continued)

Diversified Growth Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %
Other transferable securities and money market instruments 0.25% (continued)
Equities 0.01% (continued)
Kazakhstan 0.00%
Polymetal International PLC 917 - 0.00
- 0.00
Russian Federation 0.00%
LUKOIL PJSC 421 - 0.00
Polyus PJSC 78 - 0.00
- 0.00
Total Equities 28 0.01
Supranationals, Governments and Local Public Authorities, Debt Instruments 0.24%
Peru 0.18%
Peruvian Government International Bond 5.7000 12-Aug-2024 1,570,000 389 0.18
389 0.18
Spain 0.06%
Spain Government Bond 2.1500 31-Oct-2025 106,000 103 0.05
Spain Government Bond 2.5500 31-Oct-2032 32,000 29 001
132 0.06
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 521 0.24
Total Other transferable securities and money market instruments 549 0.25
Undertakings for collective investments in transferable securities 2.04%
Funds 2.04%
Luxembourg 2.04%
Alpha UCITS SICAV - Fair Oaks Dynamic Credit Fund 4,085 4,400 2.04
4,400 2.04
Total Funds 4,400 2.04
Total Undertakings for collective investments in transferable securities 4,400 2.04
Other undertakings for collective investments 5.86%
Funds 5.86%
United Kingdom 5.86%
Ml Twentyfour Investment Funds-Asset Backed
Opportunities Fund 11,615,038 12,672 5.86
12,672 5.86
Total Funds 12,672 5.86
Total Other undertakings for collective investments 12,672 5.86
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Barclays EUR usb 15-Nov-2023 506,764 558,920 (20) (0.01)
Barclays EUR usb 15-Nov-2023 170,759 181,856 (@B (0.00)
Barclays EUR usb 15-Nov-2023 267,360 284,000 - (0.00)
Barclays EUR usb 15-Nov-2023 581,832 613,648 3 0.00
BNP Paribas EUR NOK 15-Nov-2023 9,269,169 107,307,000 (250) (0.11)
BNP Paribas usb EUR 15-Nov-2023 657,182 593,578 27 0.01
Citigroup GBP EUR 19-Oct-2023 674,694 783,783 @) (0.00)
Citigroup HUF EUR 19-Oct-2023 398,730,943 1,025,398 (©) (0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Growth Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount EUR'000
Citigroup EUR GBP 19-Oct-2023 89 77 -
Citigroup EUR SGD 19-Oct-2023 383 558 -
Citigroup EUR SGD 19-Oct-2023 40 57 -
Citigroup EUR usb 19-Oct-2023 96 101 -
Citigroup EUR usb 19-Oct-2023 494 520 -
Citigroup EUR SGD 19-Oct-2023 7,091 10,303 -
Citigroup EUR GBP 19-Oct-2023 10,559 9159 -
Citigroup EUR SGD 19-Oct-2023 11,807 17,251 -
Citigroup EUR SGD 19-Oct-2023 12,418 17,985 -
Citigroup EUR HUF 19-Oct-2023 19,189 7,573,929 -
Citigroup EUR BRL 19-Oct-2023 52,331 279598 -
Citigroup GBP EUR 19-Oct-2023 69 80 -
Citigroup GBP EUR 19-Oct-2023 5411 6,286 -
Citigroup GBP EUR 19-Oct-2023 9,355 10,874 -
Citigroup HUF EUR 19-Oct-2023 5,127,045 13248 -
Citigroup SGD EUR 19-Oct-2023 2,420 1,673 -
Citigroup SGD EUR 19-Oct-2023 20,432 14,048 -
Citigroup usb EUR 19-Oct-2023 94 88 -
Citigroup usb EUR 19-Oct-2023 482 449 -
Citigroup usb EUR 19-Oct-2023 7,197 6,705 -
Citigroup usb EUR 19-Oct-2023 36,932 34,407 -
Citigroup EUR usb 19-Oct-2023 1,002,891 1,054,671 8
Citigroup SGD EUR 19-Oct-2023 1,295,401 887,305 9
Citigroup usb EUR 19-Oct-2023 1,036,280 965,682 12
Citigroup BRL EUR 19-Oct-2023 14,775,390 2,764,856 13
Citigroup usb EUR 19-Oct-2023 76,318,381 71,101,786 924
Citigroup EUR usb 15-Nov-2023 4,440,164 4,895,753 (175)
Citigroup EUR usb 15-Nov-2023 340,834 367,000 5)
Citigroup GBP EUR 15-Nov-2023 609,038 703,781 3)
Deutsche Bank GBP EUR 15-Nov-2023 1,780,000 2,072,711 (24)
Deutsche Bank GBP EUR 15-Nov-2023 827188 952,651 (@D
Deutsche Bank usb EUR 15-Nov-2023 218,036 205,255 -
Deutsche Bank JPY EUR 15-Nov-2023 311,403,855 1,980,182 2
Deutsche Bank usb EUR 15-Nov-2023 231,496 216,144 2
Deutsche Bank usb EUR 15-Nov-2023 352,183 329,770 2
Deutsche Bank NZD EUR 15-Nov-2023 1,186,000 668,268 3
Deutsche Bank CAD EUR 15-Nov-2023 198,402 134,232 4
Deutsche Bank usb EUR 15-Nov-2023 168,573 155372 4
Deutsche Bank usb EUR 15-Nov-2023 323,808 301,170 4
Deutsche Bank usb EUR 15-Nov-2023 401,718 373195 6
Deutsche Bank usb EUR 15-Nov-2023 298,533 273,160 8
Deutsche Bank usb EUR 15-Nov-2023 1,224,210 1,144,939 9
Deutsche Bank usb EUR 15-Nov-2023 829,988 771373 11
Deutsche Bank usb EUR 15-Nov-2023 1,055,000 960,337 34
Goldman Sachs EUR SEK 15-Nov-2023 9.126,366 108,031,000 (265)
Goldman Sachs EUR usb 15-Nov-2023 140,803 151,383 )
HSBC EUR usb 15-Nov-2023 352,485 388,946 (14)
HSBC EUR usb 15-Nov-2023 303,104 325,730 4)
HSBC EUR usb 15-Nov-2023 115228 125,507 3)
HSBC NOK EUR 15-Nov-2023 919,000 81,838 -
HSBC EUR GBP 15-Nov-2023 220,880 191,041 1
JPMorgan EUR usb 15-Nov-2023 62,429,682 68,100,413 (1,768)
JP Morgan GBP EUR 15-Nov-2023 2,495,000 2,885514 14)
JP Morgan EUR SEK 15-Nov-2023 462,034 5,417,000 )
JP Morgan EUR CHF 15-Nov-2023 228,114 217,831 3
JP Morgan EUR JPY 15-Nov-2023 480,239 74,821,823 4
JP Morgan SEK EUR 15-Nov-2023 8,500,000 732,744 6
Merrill Lynch usb EUR 15-Nov-2023 458,919 415,898 17
Morgan Stanley EUR NzD 15-Nov-2023 468521 852,000 14)
Morgan Stanley EUR AUD 15-Nov-2023 566,565 952,000 (14)
Morgan Stanley EUR usb 15-Nov-2023 227,830 250,162 (8)
Morgan Stanley CAD EUR 15-Nov-2023 1,022,000 718,588 6)
Morgan Stanley EUR usb 15-Nov-2023 119,313 130,729 4)
Morgan Stanley EUR usb 15-Nov-2023 257,220 274,941 (2)
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Total
Net Assets
%
0.00
(0.00)
0.00
0.00
0.00
(0.00)
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.01
043
(0.08)
(0.00)
(0.00)
(0.01)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.01
0.02
(0.12)
(0.00)
(0.01)
(0.00)
(0.00)
(0.00)
0.00
(0.82)
(0.01)
(0.00)
0.00
0.00
0.00
0.01
(0.01)
(0.01)
(0.00)
(0.00)
(0.00)
(0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Growth Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Morgan Stanley EUR CHF 15-Nov-2023 132,417 126,769 1 0.00
Morgan Stanley AUD EUR 15-Nov-2023 722,000 438,175 2 0.00
NatWest Markets EUR NZD 15-Nov-2023 8,931,733 16,345,000 (327) (0.15)
NatWest Markets EUR CAD 15-Nov-2023 9,075,338 13,390,225 (267) (0.12)
NatWest Markets EUR AUD 15-Nov-2023 9,675,670 16,253,752 (229) (0.11)
NatWest Markets EUR usb 15-Nov-2023 798,288 875,000 27) (0.01)
NatWest Markets EUR CAD 15-Nov-2023 463,016 685,000 15) (0.01)
NatWest Markets usb EUR 15-Nov-2023 1,067,000 1,011,595 6) (0.00)
NatWest Markets GBP EUR 15-Nov-2023 1,126,000 1,300,863 ©) (0.00)
NatWest Markets GBP EUR 15-Nov-2023 238,398 277212 3) (0.00)
NatWest Markets GBP EUR 15-Nov-2023 500,039 577,868 ) (0.00)
NatWest Markets usb EUR 15-Nov-2023 295,247 275,469 3 0.00
NatWest Markets EUR GBP 15-Nov-2023 1161175 1,001,000 9 0.00
Royal Bank of Canada EUR usb 15-Nov-2023 237112 261,056 @ (0.00)
Royal Bank of Canada GBP EUR 15-Nov-2023 96,086 111197 D (0.00)
Royal Bank of Canada GBP EUR 15-Nov-2023 169,243 196,021 (@D (0.00)
Royal Bank of Canada EUR GBP 15-Nov-2023 208,200 181,324 - (0.00)
Royal Bank of Canada usb EUR 15-Nov-2023 237,796 215,446 9 0.00
Royal Bank of Canada EUR GBP 15-Nov-2023 81,111,399 69,772,107 817 0.38
Standard Chartered EUR usb 15-Nov-2023 636,942 695,204 18) (0.01)
Standard Chartered EUR usb 15-Nov-2023 449,635 493,524 (16) (0.01)
Standard Chartered EUR usb 15-Nov-2023 279117 298,947 3) (0.00)
Standard Chartered GBP EUR 15-Nov-2023 242,185 281,701 3) (0.00)
Standard Chartered GBP EUR 15-Nov-2023 358,319 414,840 2 (0.00)
Standard Chartered GBP EUR 15-Nov-2023 105,462 122,198 (@B (0.00)
Standard Chartered EUR usb 15-Nov-2023 236,897 250,572 1 0.00
Standard Chartered EUR GBP 15-Nov-2023 188,062 161,493 2 0.00
Standard Chartered EUR usb 15-Nov-2023 2565117 2,713197 8 0.00
UBsS GBP EUR 15-Nov-2023 235915 274,896 3) (0.00)
UBS GBP EUR 15-Nov-2023 155,545 181,270 &) (0.00)
UBS GBP EUR 15-Nov-2023 105614 121731 - (0.00)
UBS EUR JPY 15-Nov-2023 429,233 67,187,214 1 0.00
UBS usb EUR 15-Nov-2023 567,001 528,173 6 0.00
Unrealised depreciation on open forward foreign exchange contracts (1,581) (0.73)
Open Future Contracts
Number of Unrealised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts EUR'000 %
Euro Stoxx 50 Index Dividend
Merrill Lynch Future 1,288,920 19-Dec-2025 EUR 92 285 013
Micro E-mini S&P 500 Index
Merrill Lynch Future 302,785  15-Dec-2023 usb 14 (10) (0.00)
Unredlised appreciation on open future contracts 275 0.13
Total investments 196,284 90.83
Other net assets 19,818 9.17
Total net assets 216,102 100.00
" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.
Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Diversified Income Fund

Security

Coupon %

Maturity

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 80.25%

Bonds 12.49%

Australia 0.06%

Santos Finance Ltd
Canada 0.42%

Enbridge Inc

First Quantum Minerals Ltd

Rogers Communications Inc
Toronto-Dominion Bank

France 0.60%

BNP Paribas SA
Credit Agricole SA
Electricite de France SA

Ireland 0.41%

AerCap Ireland Capital DAC
Perrigo Finance Unlimited Co
Trane Technologies Financing Ltd
Japan 0.09%

Sumitormo Mitsui Financial Group Inc

Kazakhstan 0.10%

Development Bank of Kazakhstan JSC

Mexico 0.61%

America Movil SAB de CV
America Movil SAB de CV
Petroleos Mexicanos

Netherlands 0.25%

Enel Finance International NV
Ol European Group BV

Spain 0.18%
Banco Santander SA
Switzerland 0.36%

Credit Suisse AG
UBS Group AG

United Kingdom 0.50%

Barclays PLC
HSBC Holdings PLC
Royalty Pharma PLC

United States 8.91%

Academy Ltd
Acushnet Co
Alexandria Real Estate Equities Inc
Allstate Corp
American International Group Inc
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6.8750

5.7000
8.6250
3.8000

VAR

8.5000
6.3160
6.2500

6.1000
4.6500
5.2500

6.1840

10.9500

3.6250
6.1250
7.1900

3.5000
6.2500

6.9210

3.6250
VAR

6.4900
0.9760
1.2000

6.0000
7.3750
4.7500
4.2000
4.7500

19-Sep-2033

8-Mar-2033
1-Jun-2031
15-Mar-2032
31-Oct-2082

PERP
3-Oct-2029
23-May-2033

15-Jan-2027
15-Jun-2030
3-Mar-2033

13-Jul-2043

6-May-2026

22-Apr-2029
30-Mar-2040
12-Sep-2024

6-Apr-2028
15-May-2028

8-Aug-2033

9-Sep-2024
15-Nov-2033

13-Sep-2029
24-May-2025
2-Sep-2025

15-Nov-2027
15-Oct-2028
15-Apr-2035
15-Dec-2046

1-Apr-2048

135,000

128,000
281,000
280,000
290,000

200,000
501,000
600,000

300,000
372,000
288,000

200,000

117,000,000

200,000
167,000
18,279,400

485,000
100,000

400,000

500,000
250,000

290,000
385,000
479,000

433,000

28,000
162,000
165,000
236,000

Market Value
USD '000

132
132

123
280
233
290
926

197
501
601
1,299

299
318
278
895

191
191

212
212

180
165
994
1,339

436
108
544

383
383

487
289
776

288
371
435
1,094

409

28
143
123
194

Total Net
Assets %

0.06
0.06

0.05
0.13
011
0.13
0.42

0.09
0.23
0.28
0.60

0.14
0.14
0.13
0.41

0.09
0.09

0.10
0.10

0.08
0.07
0.46
0.61

0.20
0.05
0.25

0.18
0.18

0.23
0.13
0.36

0.13
017
0.20
0.50

0.19
0.01
0.07
0.06
0.09
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Bonds 12.49% (continued)

United States 8.91% (continued)

American Tower Corp 5.6500 15-Mar-2033 142,000 137
Amgen Inc 5.2500 2-Mar-2033 320,000 306
AT&T Inc 5.4000 15-Feb-2034 328,000 307
Ball Corp 2.8750 15-Aug-2030 231,000 184
Bank of America NA 5.6500 18-Aug-2025 250,000 249
Blackstone Holdings Finance Co LLC 3.2000 30-Jan-2052 295,000 176
Boston Gas Co 3.0010 1-Aug-2029 519,000 441
BP Capital Markets America Inc 4.8120 13-Feb-2033 566,000 530
Broadcom Inc 3.1870 15-Nov-2036 405,000 291
Broadridge Financial Solutions Inc 2.6000 1-May-2031 491,000 390
Builders FirstSource Inc 42500 1-Feb-2032 528,000 434
Carrier Global Corp 2.7220 15-Feb-2030 210,000 175
Carrier Global Corp 3.3770 5-Apr-2040 276,000 197
CCOHoldings LLC 4.2500 1-Feb-2031 689,000 551
CCO Holdings LLC 6.3750 1-Sep-2029 247,000 230
Celanese US Holdings LLC 6.3500 15-Nov-2028 344,000 340
Citigroup Inc VAR 25-May-2034 201,000 192
Colonial Enterprises Inc 3.2500 15-May-2030 365,000 315
Columbia Pipelines Holding Co LLC 6.0550 15-Aug-2026 104,000 104
Columbia Pipelines Operating Co LLC 65440 15-Nov-2053 152,000 149
ConocoPhillips Co 5.0500 15-Sep-2033 310,000 297
Constellation Brands Inc 2.8750 1-May-2030 395,000 332
Cox Communications Inc 2.6000 15-Jun-2031 435,000 340
CVS Health Corp 5.1250 21-Feb-2030 200,000 192
CVS Health Corp 5.1250 20-Jul-2045 194,000 164
Duke Energy Progress LLC 3.4000 1-Apr-2032 380,000 324
EnLink Midstream LLC 6.5000 1-Sep-2030 413,000 401
Florida Power & Light Co 4.8000 15-May-2033 330,000 312
Ford Motor Co 3.2500 12-Feb-2032 644,000 497
Graphic Packaging International LLC 3.7500 1-Feb-2030 312,000 262
HCA Inc 5.6250 1-Sep-2028 464,000 452
Howmet Aerospace Inc 3.0000 15-Jan-2029 306,000 259
JPMorgan Chase & Co VAR 15-Oct-2030 240,000 201
Kinder Morgan Inc 5.2000 1-Jun-2033 305,000 282
Lowe's Cos Inc 5.6250 15-Apr-2053 234,000 214
Magellan Midstream Partners LP 3.9500 1-Mar-2050 170,000 114
MetLife Inc 5.3750 15-Jul-2033 335,000 323
Morgan Stanley 5.2970 20-Apr-2037 461,000 413
MPLXLP 5.0000 1-Mar-2033 284,000 258
NextEra Energy Capital Holdings Inc 5.7490 1-Sep-2025 260,000 259
NRG Energy Inc 3.6250 15-Feb-2031 673,000 511
Occidental Petroleum Corp 6.4500 15-Sep-2036 362,000 358
Oracle Corp 3.6500 25-Mar-2041 306,000 219
PACCAR Financial Corp 4.9500 10-Aug-2028 255,000 252
Pacific Gas and Electric Co 45500 1-Jul-2030 330,000 292
Pacific Gas and Electric Co 6.1500 15-Jan-2033 360,000 343
Penske Truck Leasing Co Lp 1.2000 15-Nov-2025 689,000 620
Penske Truck Leasing Co Lp 6.2000 15-Jun-2030 65,000 64
Phillips 66 Co 3.5500 1-Oct-2026 431,000 406
Public Storage Operating Co 5.3500 1-Aug-2053 135,000 123
QUALCOMM Inc 6.0000 20-May-2053 110,000 111
Realty Income Corp 4.7000 15-Dec-2028 334,000 319
Republic Services Inc 5.0000 1-Apr-2034 160,000 152
San Diego Gas & Electric Co 4.9500 15-Aug-2028 195,000 190
Southern California Edison Co 5.9500 1-Nov-2032 346,000 347
Southern California Gas Co 3.9500 15-Feb-2050 223,000 158
Southwestern Energy Co 4.7500 1-Feb-2032 411,000 353
Sprint Capital Corp 8.7500 15-Mar-2032 291,000 337
Sysco Corp 6.6000 1-Apr-2040 150,000 153
Truist Financial Corp 6.0470 8-Jun-2027 145,000 144
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Total Net
Assets %

0.06
0.14
0.14
0.08
011
0.08
0.20
0.24
0.13
0.18
0.20
0.08
0.09
0.25
011
0.16
0.09
0.14
0.05
0.07
0.14
0.15
0.16
0.09
0.08
0.15
0.18
0.14
0.23
0.12
0.21
0.12
0.09
0.13
0.10
0.05
0.15
0.19
0.12
0.12
0.23
0.16
0.10
0.12
0.13
0.16
0.28
0.03
0.19
0.06
0.05
0.15
0.07
0.09
0.16
0.07
0.16
0.15
0.07
0.07

134



Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Bonds 12.49% (continued)

United States 8.91% (continued)

US Bancorp 5.7750 12-Jun-2029 277,000 270
US Foods Inc 6.8750 15-Sep-2028 432,000 431
Utah Acquisition Sub Inc 5.2500 15-Jun-2046 289,000 214
Welltower OP LLC 4.2500 15-Apr-2028 370,000 345
Western Midstream Operating LP 6.1500 1-Apr-2033 199,000 192

19,395
Total Bonds 27,186
Equities 42.63%

Australia 0.29%

Ampol Ltd 658 14
APA Group 2,784 15
ASX Ltd 250 9
BlueScope Steel Ltd 957 12
Brambles Ltd 3,368 31
Coles Group Ltd 3573 36
Commonwealth Bank of Australia 933 60
Computershare Ltd 1,456 25
Fortescue Metals Group Ltd 4,672 63
Medibank Pvt Ltd 7151 16
National Australia Bank Ltd 851 16
Pilbara Minerals Ltd 2,193 6
Ramsay Health Care Ltd 490 16
Suncorp Group Ltd 2,870 26
Telstra Group Ltd 9,505 24
Treasury Wine Estates Ltd 2,000 16
Wesfarmers Ltd 3132 107
Westpac Banking Corp 1,397 19
Woodside Energy Group Ltd 5224 123
634
Austria 0.01%
OMV AG 350 17
17
Belgium 0.15%
Aedifica SA 4,782 273
KBC Group NV 672 42
315
Bermuda 0.07%
Bunge Ltd 419 45
Capgemini SE 778 11
Catco Reinsurance Opportunities Fund Ltd 917 22
Catco Reinsurance Opportunities Fund Ltd 714 77
155
Brazil 0.02%
B3 SA - Brasil Bolsa Balcao 16,600 41
Lojas Renner SA 1,700 4
TOTVS SA 1,100 6
51
Canada 2.74%
Agnico Eagle Mines Ltd 369 17
ARC Resources Ltd 1,549 25
BCE Inc 173 7
Brookfield Asset Management Ltd 3,202 107
Brookfield Corp 14,675 462
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Total Net
Assets %

0.12
0.20
0.10
0.16
0.09
891
12.49

0.01
0.01
0.00
0.00
0.01
0.02
0.03
0.01
0.03
0.01
0.01
0.00
0.01
0.01
0.01
0.01
0.05
0.01
0.05
0.29

0.01
0.01

0.13
0.02
0.15

0.02
0.01
0.01
0.03
0.07

0.02
0.00
0.00
0.02

0.01
0.01
0.00
0.05
021
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

Canada 2.74% (continued)

Cameco Corp 1112 44
Canadian National Railway Co 578 63
Enbridge Inc 5,280 176
First Quantum Minerals Ltd 610 14
Franco-Nevada Corp 15,350 2,060
Keyera Corp 544 13
Lundin Mining Corp 1813 14
Magna International Inc 749 40
Manulife Financial Corp 5,182 95
National Bank of Canada 197 13
Nutrien Ltd 1,379 86
Onex Corp 4,670 276
Pan American Silver Corp 865 12
Pembina Pipeline Corp 1518 46
RB Global Inc 462 29
Shopify Inc 372 20
Sun Life Financial Inc 1,610 79
TELUS Corp 1,012 17
Thomson Reuters Corp 321 39
Tourmaline Oil Corp 598 30
Waste Connections Inc 578 78
Wheaton Precious Metals Corp 50,245 2,048
WSP Global Inc 313 44
5,954
Cayman Islands 0.18%
Alibaba Group Holding Ltd 8,064 88
Chuailease Holding Co Ltd 4,233 24
China Feihe Ltd 9,000 5
Geely Automobile Holdings Ltd 15,000 18
Haidilao International Holding Ltd 2,000 5
Jd.Cominc 254 4
LiNing Co Ltd 4,000 17
Meituan 870 13
MINISO Group Holding Ltd 241 6
Minth Group Ltd 2,000 5
NetEase Inc 217 22
NetEase Inc 1,100 22
PDD Holdings Inc 275 27
Sands China Ltd 3,200 10
Tencent Holdings Ltd 2,700 106
Wharf Real Estate Investment Co Ltd 4,000 15
Yadea Group Holdings Ltd 2,000 4
Zailab Ltd 183 4
395
Chile 0.00%
Sociedad Quimica y Minera de Chile SA (PREF) 90 5
5
China 0.05%
China Vanke Co Ltd 5,300 6
CMOC Group Ltd 12,000 8
Contemporary Amperex Technology Co Ltd 600 17
CRRC Corp Ltd 16,000 8
Ganfeng Lithium Group Co Ltd 1,320 5
Huatai Securities Co Ltd 4,800 6
Ping An Insurance Group Co of China Ltd 7,500 43
WuXi AppTec Co Ltd 1,500 18
111
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Total Net
Assets %

0.02
0.03
0.08
0.01
0.95
0.01
0.01
0.02
0.04
0.01
0.04
0.13
0.00
0.02
0.01
0.01
0.04
0.01
0.02
0.01
0.03
0.94
0.02
2.74

0.04
0.01
0.00
0.01
0.00
0.00
0.01
0.01
0.00
0.00
0.01
0.01
0.01
0.01
0.05
0.01
0.00
0.00
0.18

0.00
0.00

0.00
0.00
0.01
0.01
0.00
0.00
0.02
0.01
0.05
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Equities 42.63% (continued)

Curacao 0.01%
Schlumberger NV 478 28
28
Denmark 0.14%
Chr Hansen Holding A/S 250 15
Coloplast A/S 375 40
Novo Nordisk A/S 1519 140
Novozymes A/S 497 20
Orsted AS 421 23
Vestas Wind Systems A/S 2,770 60
298
Finland 0.15%
Kesko Oyj 630 11
Metso Oyj 1168 13
Neste Oyj 1154 39
Nokia Oyj 14,673 56
Nordea Bank Abp 8,264 91
Orion Oyj 298 12
Sampo Oyj 1,261 55
UPM-Kymmene Oyj 1,464 50
327
France 0.38%
Alstom SA 760 18
Amundi SA 145 8
Cie de Saint-Gobain SA 754 46
Danone SA 1,536 85
Eiffage SA 208 20
Getlink SE 956 15
Legrand SA 736 68
L'Oreal SA 48 20
LVMH Moet Hennessy Louis Vuitton SE 83 63
Schneider Electric SE 1,055 175
Teleperformance SE 131 17
TotalEnergies SE 3,310 218
Vinci SA 709 79
832
Germany 0.31%
adidas AG 123 22
Allianz SE 115 27
BASF SE 109 5
Bayer AG 292 14
Daimler Truck Holding AG 1146 40
Deutsche Telekom AG 760 16
Fresenius SE & Co KGaA 407 13
Infineon Technologies AG 1,642 54
SAP SE 194 25
Siemens AG 137 20
Vonovia SE 17,681 429
665
Greece 0.00%
Mytilineos SA 210 8
8
Guernsey - Channel Islands 8.83%
Apax Global Alpha Ltd 151,928 301
Bluefield Solar Income Fund Ltd 1,144,500 1,654
Burford Capital Ltd 140,307 1,937
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Total Net
Assets %

0.01
0.01

0.01
0.02
0.06
0.01
0.01
0.03
0.14

0.00
0.01
0.02
0.03
0.04
0.01
0.02
0.02
0.15

0.01
0.00
0.02
0.04
0.01
0.01
0.03
0.01
0.03
0.08
0.01
0.10
0.03
0.38

0.01
0.01
0.00
0.01
0.02
0.01
0.01
0.02
0.01
0.01
0.20
031

0.00
0.00

0.14
0.76
0.89
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

Guernsey - Channel Islands 8.83% (continued)

Cordiant Digital Infrastructure Ltd 2,403,049 2,088
HarbourVest Global Private Equity Ltd 17,612 492
International Public Partnerships Ltd 2,121,028 3,205
NB Private Equity Partners Ltd 10,446 202
NextEnergy Solar Fund Ltd 463,410 488
Renewables Infrastructure Group Ltd 671,809 874
Round Hill Music Royalty Fund Ltd 959,164 1,093
Sequoia Economic Infrastructure Income Fund Ltd 2,143,750 2177
Tufton Oceanic Assets Ltd Fund 1,598,827 1559
TwentyFour Income Fund Ltd 2,642,851 3,155
19,225
Hong Kong 0.08%
Aia Group Ltd 2,400 20
Henderson Land Development Co Ltd 4,000 10
Hong Kong Exchanges & Clearing Ltd 2,700 101
Lenovo Group Ltd 18,000 18
Sino Land Co Ltd 10,000 11
Swire Pacific Ltd 1,000 7
167
India 0.03%
ABB India Ltd 112 5
Infosys Ltd 2,555 44
Mahindra & Mahindra Ltd 835 16
65
Ireland 1.71%
Accenture PLC 694 213
AonPLC 123 40
Eaton Corp PLC 806 172
Greencoat Renewables PLC 2,671,035 2,723
Johnson Controls International plc 1,793 95
Linde PLC 298 111
Medtronic PLC 2,397 188
Seagate Technology Holdings PLC 473 31
Smurfit Kappa Group PLC 618 21
Trane Technologies PLC 625 127
3721
Israel 0.01%
Nice Ltd 161 27
27
Italy 0.08%
Assicurazioni Generali SpA 2,838 58
FinecoBank Banca Fineco SpA 1,451 18
Intesa Sanpaolo SpA 38,568 100
176
Japan 0.89%
Ajinomoto Co Inc 300 12
Astellas Pharma Inc 4,500 63
Bridgestone Corp 1,500 59
Daifuku Co Ltd 800 15
Daikin Industries Ltd 200 31
Daito Trust Construction Co Ltd 100 10
Denso Corp 1,600 26
Dentsu Group Inc 200 6
Eisai Co Ltd 400 22
ENEOS Holdings Inc 7,300 29

abrdn SICAV |

Total Net
Assets %

0.96
0.23
147
0.09
0.22
0.40
0.50
1.00
0.72
145
8.83

0.01
0.00
0.05
0.01
0.01
0.00
0.08

0.00
0.02
0.01
0.03

0.10
0.02
0.08
125
0.04
0.05
0.09
0.01
0.01
0.06
171

0.01
0.01

0.03
0.01
0.04
0.08

0.01
0.03
0.03
0.01
0.01
0.01
0.01
0.00
0.01
0.01
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

Japan 0.89% (continued)

FANUC Corp 1,100 29
Fuijitsu Ltd 100 12
Inpex Corp 700 11
Isuzu Motors Ltd 1,400 18
ITOCHU Corp 3,200 116
KDDI Corp GDR 1,200 37
Kirin Holdings Co Ltd 1,700 24
Koito Manufacturing Co Ltd 500 7
Komatsu Ltd 200 5
Lixil Corp 800 9
Marubeni Corp 3,800 59
Mitsubishi Corp 2,900 139
Mitsui & Co Ltd 3,600 131
Mizuho Financial Group Inc 5560 95
NEC Corp 500 28
Nintendo Co Ltd 2,800 117
Nippon Paint Holdings Co Ltd 2,300 15
Nitto Denko Corp 400 26
Olympus Corp 3,300 43
Omron Corp 400 18
ORIX Corp 2,400 45
Ricoh Co Ltd 1,400 12
SBIHoldings Inc 700 15
Seiko Epson Corp 300 5
Sekisui Chemical Co Ltd 900 13
Sekisui House Ltd 1,500 30
Shionogi & Co Ltd 400 18
Shiseido Co Ltd 1,100 39
SoftBank Corp 7,900 89
Sompo Holdings Inc 800 34
Sumitormo Mitsui Financial Group Inc 1,800 89
Sysmex Corp 400 19
Takeda Pharmaceutical Co Ltd 3,800 118
Tokyo Electron Ltd 1,200 164
USS Co Ltd 500 8
Yamaha Corp 300 8
Z Holdings Corp 7,300 20
1,938
Jersey - Channel Islands 4.23%
3iInfrastructure PLC 1,541,236 5,728
Aptiv PLC 509 50
CVCIncome & Growth Ltd 1,170,836 1,426
Experian PLC 262 9
Ferguson PLC 407 67
Foresight Solar Fund Ltd 876,855 993
GCP Infrastructure Investments Ltd 1,134,023 937
9.210
Malaysia 0.01%
CIMB Group Holdings Bhd 15,200 18
18
Mexico 0.04%
Grupo Financiero Banorte SAB de CV 6,900 58
Wal-Mart de Mexico SAB de CV 4,700 18
76
Netherlands 0.10%
Akzo Nobel NV 424 31
ASML Holding NV 148 88

abrdn SICAV |

Total Net
Assets %

0.01
0.01
0.01
0.01
0.05
0.02
0.01
0.00
0.00
0.00
0.03
0.06
0.06
0.04
0.01
0.05
0.01
0.01
0.02
0.01
0.02
0.01
0.01
0.00
0.01
0.01
0.01
0.02
0.04
0.02
0.04
0.01
0.05
0.08
0.00
0.00
0.01
0.89

2.63
0.02
0.66
0.00
0.03
0.46
0.43
423

0.01
0.01

0.03
0.01
0.04

0.02
0.04
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

Netherlands 0.10% (continued)

Koninklijke KPN NV 7,674 25
NN Group NV 662 21
NXP Semiconductors NV 248 50
215
New Zealand 0.01%
Meridian Energy Ltd 3,609 11
Spark New Zealand Ltd 5,497 16
27
Norway 0.08%
Aker BP ASA 846 24
DNB Bank ASA 2,438 49
Equinor ASA 758 25
Gjensidige Forsikring ASA 431 6
Mowi ASA 1,019 18
Norsk Hydro ASA 3158 20
Orkla ASA 1,785 14
Telenor ASA 1,701 19
175
Republic of Korea (South) 0.10%
Hyundai Glovis Co Ltd 39 5
HyundaiMobis Co Ltd 137 24
KB Financial Group Inc 992 41
Kia Corp 123 7
NCSoft Corp 34 6
Samsung Electronics Co Ltd 1,554 79
Samsung Life Insurance Co Ltd 234 12
Samsung SDI Co Ltd 68 26
Woori Financial Group Inc 1,528 14
214
Russian Federation 0.00%
Mobile TeleSystems PJSC 1,159 -
Singapore 0.05%
Keppel Corp Ltd 3,500 18
Oversea-Chinese Banking Corp Ltd 9,310 87
Wilmar International Ltd 4,900 13
118
South Africa 0.03%
Anglo American Platinum Ltd 126 5
Clicks Group Ltd 580 8
Exxaro Resources Ltd 621 6
Gold Fields Ltd 1,942 21
Sibanye Stillwater Ltd 5501 9
Vodacom Group Ltd 1,481 8
Woolworths Holdings Ltd 2,079 7
64
Spain 0.98%
Acciona SA 63 8
Anglo American PLC 806 16
Cellnex Telecom SA 55,500 1,938
Enagas SA 591 10
Industria de Diseno Textil SA 2,544 95
Telefonica SA 13276 54
2121

abrdn SICAV |

Total Net
Assets %

0.01
0.01
0.02
0.10

0.00
0.01
0.01

0.01
0.02
0.01
0.00
0.01
0.01
0.01
0.01
0.08

0.00
0.01
0.02
0.00
0.00
0.04
0.01
0.01
0.01
0.10

0.00
0.00

0.01
0.04
0.00
0.05

0.00
0.00
0.00
0.01
0.01
0.01
0.00
0.03

0.00
0.01
0.89
0.01
0.04
0.03
0.98
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Equities 42.63% (continued)

Sweden 0.14%
Boliden AB 654 19
EQT AB 13212 264
Telefonaktiebolaget LM Ericsson 3351 17
TeliaCo AB 5,830 12
312
Switzerland 0.75%
ABB Ltd 3,430 123
Adecco Group AG 445 18
Cie Financiere Richemont SA 119 15
Givaudan SA 26 85
Logitech International SA 398 27
Nestle SA 1197 136
Novartis AG 1,389 142
Partners Group Holding AG 358 405
PSP Swiss Property AG 2,661 315
Roche Holding AG 171 47
SGS SA 366 31
Sika AG 184 47
Swiss Re AG 746 77
TE Connectivity Ltd 569 70
Temenos AG 162 11
Zurich Insurance Group AG 174 80
1,629
Taiwan 0.15%
AUO Corp 19,400 10
Cathay Financial Holding Co Ltd 2,652 4
CTBC Financial Holding Co Ltd 51,000 39
Delta Electronics Inc 4,000 40
E Ink Holdings Inc 2,000 11
SinoPac Financial Holdings Co Ltd 28,066 15
Taiwan Semiconductor Manufacturing Co Ltd 10,000 162
United Microelectronics Corp 21,000 29
Yuanta Financial Holding Co Ltd 25,923 20
330
United Kingdom 11.53%
3iGroup PLC 29122 737
American Express Co 912 21
Anglo American PLC 3,505 97
Anglogold Ashanti Plc 992 16
Aquila European Renewables PLC 1,764,427 1,555
AstraZeneca PLC 260 35
Barratt Developments PLC 2,644 14
Berkeley Group Holdings PLC 256 13
BioPharma Credit PLC Fund 5,144,658 4,404
BPPLC 24,943 162
Coca-Cola Europacific Partners PLC 382 24
Diageo PLC 4,012 149
Grainger PLC 147,465 420
Greencoat UK Wind PLC 2,493,497 4,261
Gresham House Energy Storage Fund PLC Fund 838,094 1,078
Harmony Energy Income Trust PLC 835,000 856
HgCapital Trust PLC 43,415 206
Hicl Infrastructure PLC 2,831,906 4,286
HSBC Holdings PLC 8,960 71
ICG Enterprise Trust PLC 14,323 208
Intermediate Capital Group PLC 31516 532
Intertek Group PLC 380 19
JSainsbury PLC 3918 12

abrdn SICAV |

Total Net
Assets %

0.01
0.12
0.01
0.00
0.14

0.06
0.01
0.01
0.04
0.01
0.06
0.07
0.19
0.14
0.02
0.01
0.02
0.04
0.03
0.00
0.04
0.75

0.00
0.00
0.02
0.02
0.01
0.01
0.07
0.01
0.01
0.15

0.34
0.01
0.04
0.01
0.71
0.02
0.01
0.01
2.02
0.07
0.01
0.07
0.19
196
0.49
0.39
0.09
197
0.03
0.10
0.24
0.01
0.01
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

United Kingdom 11.53% (continued)

Johnson Matthey PLC 538 11
Kingfisher PLC 4,606 13
Legal & General Group PLC 1,301 4
M&G PLC 5328 13
Molten Ventures PLC 26,295 73
NatWest Group PLC 8,229 24
Pantheon Infrastructure PLC 1,896,800 1,797
Pantheon International PLC Fund 165,958 591
Persimmon PLC 744 10
Petershill Partners PLC 56,391 104
PRS REIT Plc 552,931 460
Reckitt Benckiser Group PLC 190 13
Relx PLC 5121 173
Rentokil Initial PLC 3,765 28
Rio Tinto PLC 376 24
Sdcl Energy Efficiency Income Trust PLC 2,268,233 1,863
Severn Trent PLC 565 16
ShellPLC 1,856 59
Taylor Wimpey PLC 8,392 12
Unilever PLC 2,073 103
UNITE Group PLC 42,084 461
United Utilities Group PLC 1,747 20
Vodafone Group PLC 63,296 59
25,107
United States 8.30%
3MCo 715 67
Abbott Laboratories Pfd 493 48
AbbVie Inc 1,405 209
Activision Blizzard Inc 387 36
Advanced Micro Devices Inc 669 69
Air Products and Chemicals Inc 21 6
Albemarle Corp 319 54
Ally Financial Inc 724 19
Alphabet Inc 4,082 534
Amazon.com Inc 3,032 385
American Express Co 127 19
American Water Works Co Inc 530 66
Amgen Inc 732 197
Analog Devices Inc 141 25
Apollo Global Management Inc 6,612 594
Apple Inc 7,978 1,366
Applied Materials Inc 176 24
Ares Capital Corp 6,529 127
AT&T Inc 4,556 68
Autodesk Inc 527 109
Automatic Data Processing Inc 49 12
Baker Hughes Co 1,934 68
Ball Corp 868 43
Bank of America Corp 543 15
Bank of New York Mellon Corp 120 5
Baxter International Inc 1,386 52
Berkshire Hathaway Inc 133 47
Best Buy ColInc 573 40
BlackRock Inc 254 164
Blackstone Secured Lending Fund 9,022 247
Block Inc 180 8
Blue Owl Capital Corp 21,717 301
BorgWarner Inc 555 22
Boston Scientific Corp 332 18

abrdn SICAV |

Total Net
Assets %

0.00
0.01
0.00
0.01
0.03
0.01
0.82
0.27
0.00
0.05
0.21
0.01
0.08
0.01
0.01
0.86
0.01
0.03
0.01
0.05
0.21
0.01
0.03
11.53

0.03
0.02
0.10
0.02
0.03
0.00
0.03
0.01
0.25
0.18
0.01
0.03
0.09
0.01
0.27
0.63
0.01
0.06
0.03
0.05
0.01
0.03
0.02
0.01
0.00
0.02
0.02
0.02
0.08
0.11
0.00
0.14
0.01
0.01
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

United States 8.30% (continued)

Bristol-Myers Squibb Co 674 39
Broadcom Inc 338 281
Broadridge Financial Solutions Inc 275 49
Brown-Forman Corp 326 19
Caterpillar Inc 617 168
Chipotle Mexican Grill Inc 29 53
Cigna Group 55 16
Cisco Systems Inc 2,480 133
Citigroup Inc 746 31
Citizens Financial Group Inc 1151 31
CME Group Inc 141 28
Cognizant Technology Solutions Corp 1,304 88
Conagra Brands Inc 503 14
ConocoPhillips 406 49
Corning Inc 543 17
CortevaInc 1,086 56
CumminsInc 382 87
CVS Health Corp 285 20
Deere & Co 138 52
Dexcom Inc 35 3
Discover Financial Services 182 16
Dow Inc 1,953 101
DuPont de Nemours Inc 486 36
eBay Inc 1522 67
Ecolab Inc 686 116
Electronic ArtsInc 350 42
Elevance Health Inc 104 45
Eli Lilly & Co 339 182
Enphase Energy Inc 31 4
EOG Resources Inc 356 45
EQT Corp 992 40
Equitable Holdings Inc 853 24
Erie Indemnity Co 69 20
Essential Utilities Inc 598 21
Eversource Energy 82 5
Exxon Mobil Corp 762 90
Fastenal Co 328 18
FedEx Corp 20 5
Fidelity National Information Services Inc 1153 64
First Solar Inc 41 7
FMC Corp 298 20
Ford Motor Co 1,747 22
Freeport-McMoRan Inc 3,019 113
FS KKR Capital Corp 17,334 341
Gen Digital Inc 1,348 24
General Mills Inc 1,603 103
Gilead Sciences Inc 2515 188
Goldman Sachs Group Inc 107 35
Halliburton Co 214 9
Hasbro Inc 313 21
Hewlett Packard Enterprise Co 3514 61
Home Depot Inc 902 272
Hormel Foods Corp 353 13
Howmet Aerospace Inc 346 16
HP Inc 2,447 63
Humananc 43 21
Huntington Bancshares Inc 3,969 41
Intel Corp 2,901 103
Intercontinental Exchange Inc 703 77
International Business Machines Corp 1,388 195

abrdn SICAV |

Total Net
Assets %

0.02
0.13
0.02
0.01
0.08
0.02
0.01
0.06
0.01
0.01
0.01
0.04
0.01
0.02
0.01
0.03
0.04
0.01
0.02
0.00
0.01
0.05
0.02
0.03
0.05
0.02
0.02
0.08
0.00
0.02
0.02
0.01
0.01
0.01
0.00
0.04
0.01
0.00
0.03
0.00
0.01
0.01
0.05
0.16
0.01
0.05
0.09
0.02
0.00
0.01
0.03
0.13
0.01
0.01
0.03
0.01
0.02
0.05
0.04
0.09
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

United States 8.30% (continued)

International Flavors & Fragrances Inc 353 24
Interpublic Group of Cos Inc 1,028 29
Intuit Inc 391 200
JMSmucker Co 288 35
Johnson & Johnson 473 74
JPMorgan Chase & Co 329 48
Juniper Networks Inc 737 20
Kellogg Co 658 39
Kenvue Inc 144 3
Kimberly-Clark Corp 327 40
KKR & CoInc 9,948 613
KLA Corp 135 62
Kraft Heinz Co 647 22
Lam Research Corp 95 60
Lear Corp 147 20
Lkg Corp 105 5
Lowe's Cos Inc 897 187
Marathon Petroleum Corp 175 26
MarketAxess Holdings Inc 23 5
Marsh & McLennan Cos Inc 845 161
Marvell Technology Inc 437 24
Masco Corp 551 29
Mastercard Inc 449 178
McCormick & Co Inc 681 52
McDonald's Corp 181 48
Merck & Colnc 1,240 128
Meta Platforms Inc 526 158
Microsoft Corp 3,660 1156
Modernalnc 102 11
Mondelez International Inc 1,474 102
Moody's Corp 415 131
Mosaic Co 807 29
Motorola Solutions Inc 244 66
MSClInc 219 112
Nasdag Inc 956 46
NetApp Inc 569 43
Netflix Inc 80 30
Newmont Corp 2,192 81
Nucor Corp 82 13
NVIDIA Corp 1,436 625
Oaktree Specialty Lending Corp 6,184 125
ONEOK Inc 904 57
Paramount Globall 1,053 14
Paychex Inc 162 19
Paycom Software Inc 28 7
PayPal Holdings Inc 131 8
PepsiCoInc 1,103 187
Pfizer Inc 6,151 204
Phillips 66 83 10
Pioneer Natural Resources Co 259 59
PNC Financial Services Group Inc 1101 135
PPG Industries Inc 348 45
Principal Financial Group Inc 526 38
Procter & Gamble Co 332 48
Progressive Corp 531 74
Prudential Financial Inc 1,012 96
QUALCOMMInc 748 83
Regions Financial Corp 2,578 44
Robert Half Inc 258 19
Rockwell Automation Inc 23 7

abrdn SICAV |

Total Net
Assets %

0.01
0.01
0.09
0.02
0.03
0.02
0.01
0.02
0.00
0.02
0.28
0.03
0.01
0.03
0.01
0.00
0.09
0.01
0.00
0.07
0.01
0.01
0.08
0.02
0.02
0.06
0.07
0.53
0.01
0.05
0.06
0.01
0.03
0.05
0.02
0.02
0.01
0.04
0.01
0.29
0.06
0.03
0.01
0.01
0.00
0.00
0.09
0.09
0.00
0.03
0.06
0.02
0.02
0.02
0.03
0.04
0.04
0.02
0.01
0.00
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Equities 42.63% (continued)

United States 8.30% (continued)

S&P Global Inc 429 157
Sempra 568 39
Sixth Street Specialty Lending Inc 16,923 346
Skyworks Solutions Inc 405 40
SolarEdge Technologies Inc 34 4
Starbucks Corp 474 43
State Street Corp 917 61
Steel Dynamics Inc 175 19
T Rowe Price Group Inc 589 62
Target Corp 474 52
TeslaInc 1,241 311
Texas Instruments Inc 1,096 174
Thermo Fisher Scientific Inc 188 95
TransUnion 252 18
Truist Financial Corp 3,664 105
Twilio Inc 42 2
Union Pacific Corp 606 123
United Parcel Service Inc 39 6
UnitedHealth Group Inc 409 206
Verisk Analytics Inc 296 70
Verizon Communications Inc 4,635 150
VF Corp 710 13
Viatris Inc 2,844 28
VICI Properties Inc 10,380 302
Visa Inc 399 92
Walmart Inc 144 23
Walt Disney Co 268 22
Waste Management Inc 916 140
West Pharmaceutical Services Inc 49 18
Westinghouse Air Brake Technologies Corp 469 50
Weyerhaeuser Co 1,956 60
Whirlpool Corp 164 22
WW Grainger Inc 110 76
Wynn Resorts Ltd 240 22
Yum China Holdings Inc 1,132 63
Yum! Brands Inc 398 50

18,062
Total Equities 92,792
Funds 2.01%

Australia 0.04%

Dexus 2,564 12
GPT Group 5,255 13
Mirvac Group 10,615 15
Scentre Group 7,450 12
Stockland 6,650 17
Vicinity Ltd 9,194 10
79
Belgium 0.00%
Warehouses De Pauw CVA 421 10
10
Bermuda 0.27%
Oakley Capital Investments Ltd 106,469 582
582

abrdn SICAV |

Total Net
Assets %

0.07
0.02
0.16
0.02
0.00
0.02
0.03
0.01
0.03
0.02
0.14
0.08
0.04
0.01
0.05
0.00
0.06
0.00
0.09
0.03
0.07
0.01
0.01
0.14
0.04
0.01
0.01
0.06
0.01
0.02
0.03
0.01
0.04
0.01
0.03
0.02
8.30
42.63

0.01
0.01
0.01
0.00
0.01
0.00
0.04

0.00
0.00

0.27
0.27
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Funds 2.01% (continued)

France 0.00%
Gecina SA 109 11
11
Guernsey - Channel Islands 0.29%
Fair Oaks Income Ltd 1174567 623
623
Hong Kong 0.01%
Link REIT 5,500 27
27
Japan 0.01%
Daiwa House REIT Investment Corp 5 9
Nomura Real Estate Master Fund Inc 10 11
20
Jersey - Channel Islands 0.17%
Blackstone Loan Financing Ltd 608,500 367
367
United Kingdom 0.01%
Land Securities Group PLC 1,674 12
SegroPLC 1577 14
26
United States 1.21%
Alexandria Real Estate Equities Inc 3,478 348
American Tower Corp 285 47
Annaly Capital Management Inc 1173 22
AvalonBay Communities Inc 382 66
Boston Properties Inc 349 21
Equinix Inc 33 24
Equity LifeStyle Properties Inc 5,282 337
Equity Residential 849 50
Essex Property TrustInc 177 37
Extra Space Storage Inc 168 20
Healthpeak Properties Inc 1,300 24
Host Hotels & Resorts Inc 1,695 27
Iron Mountain Inc 779 46
Kimco Realty Corp 1,473 26
Prologis Inc 1,415 159
Public Storage 1,349 356
Realty Income Corp 6,038 302
Regency Centers Corp 4,239 252
UDR Inc 772 27
Ventas Inc 1,059 45
Welltower Inc 4814 394
2,630
Total Funds 4,375
Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12%
Australia 0.11%
Australia Government Bond 1.0000 21-Nov-2031 56,000 28
Australia Government Bond 1.7500 21-Jun-2051 9,000 3
Australia Government Bond 2.2500 21-May-2028 27,000 16
Australia Government Bond 2.7500 21-Nov-2029 84,000 50
Australia Government Bond 2.7500 21-May-2041 28,000 14
Australia Government Bond 3.2500 21-Apr-2025 47,000 30
Australia Government Bond 42500 21-Apr-2026 70,000 45

abrdn SICAV |

Total Net
Assets %

0.00
0.00

0.29
0.29

0.01
0.01

0.00
0.01
0.01

0.17
017

0.00
0.01
0.01

0.16
0.02
0.01
0.03
0.01
0.01
0.16
0.02
0.02
0.01
0.01
0.01
0.02
0.01
0.07
017
0.14
0.12
0.01
0.02
0.18
121
201

0.01
0.00
0.01
0.02
0.01
0.01
0.02
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12% (continued)

Australia 0.11% (continued)

Australia Government Bond 4.5000 21-Apr-2033 80,000 52
238
Belgium 0.09%
Kingdom of Belgium Government Bond (Zero coupon) 22-Oct-2027 26,400 25
Kingdom of Belgium Government Bond 0.9000 22-Jun-2029 57,900 54
Kingdom of Belgium Government Bond 1.4500 22-Jun-2037 24,400 20
Kingdom of Belgium Government Bond 2.1500 22-Jun-2066 20,600 14
Kingdom of Belgium Government Bond 2.6000 22-Jun-2024 24,500 26
Kingdom of Belgium Government Bond 3.7500 22-Jun-2045 21,800 22
Kingdom of Belgium Government Bond 5.0000 28-Mar-2035 32,600 39
200
Brazil 2.85%
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2025 11,084,000 2,247
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2031 13,250,000 2,529
Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2033 7,570,000 1,417
6,193
Canada 0.13%
Canadian Government Bond 0.5000 1-Sep-2025 137,000 93
Canadian Government Bond 1.2500 1-Jun-2030 85,000 52
Canadian Government Bond 2.0000 1-Dec-2051 69,000 35
Canadian Government Bond 3.7500 1-Feb-2025 41,000 30
Canadian Government Bond 5.0000 1-Jun-2037 17,000 14
Canadian Government Bond 5.7500 1-Jun-2033 40,000 34
Canadian When Issued Government Bond 2.0000 1-Jun-2028 48,000 32
290
Chile 0.46%
Bonos de la Tesoreria de la Republica en pesos (Zero
coupon) 1-Jun-2024 880,000,000 995
995
Colombia 1.20%
Colombian TES 5.7500 3-Nov-2027 500,800,000 103
Colombian TES 6.0000 28-Apr-2028 1,151,200,000 235
Colombian TES 7.0000 26-Mar-2031 8,596,100,000 1,671
Colombian TES 7.2500 18-Oct-2034 3,304,000,000 596
2,605
Czech Republic 1.07%
Czech Republic Government Bond 0.4500 25-Oct-2023 19,110,000 827
Czech Republic Government Bond 1.0000 26-Jun-2026 15,700,000 615
Czech Republic Government Bond 2.0000 13-Oct-2033 26,030,000 893
2,335
Denmark 0.02%
Denmark Government Bond 0.5000 15-Nov-2027 132,900 17
Denmark Government Bond 4.5000 15-Nov-2039 110,700 18
35
Dominican Republic 0.39%
Dominican Republic International Bond 11.2500 15-Sep-2035 25,250,000 459
Dominican Republic International Bond 13.6250 3-Feb-2033 18,900,000 394
853
France 0.43%
French Republic Government Bond OAT (Zero coupon) 25-Feb-2027 116,000 110
French Republic Government Bond OAT (Zero coupon) 25-Nov-2030 112,300 95
French Republic Government Bond OAT (Zero coupon) 25-May-2032 82,300 66
French Republic Government Bond OAT 0.5000 25-May-2026 100,000 99

abrdn SICAV |

Total Net
Assets %

0.03
011

0.01
0.02
0.01
0.01
0.01
0.01
0.02
0.09

104
116
0.65
2.85

0.04
0.02
0.02
0.01
0.01
0.02
0.01
0.13

0.46
0.46

0.05
011
0.77
0.27
120

0.38
0.28
0.41
1.07

0.01
0.01
0.02

0.21
0.18
0.39

0.05
0.04
0.03
0.05
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12% (continued)

France 0.43% (continued)

French Republic Government Bond OAT 0.7500 25-Nov-2028 147,600 139
French Republic Government Bond OAT 0.7500 25-May-2052 35,300 18
French Republic Government Bond OAT 1.2500 25-May-2036 90,400 73
French Republic Government Bond OAT 1.7500 25-Nov-2024 68,800 71
French Republic Government Bond OAT 1.7500 25-May-2066 13,300 8
French Republic Government Bond OAT 2.0000 25-May-2048 41,500 31
French Republic Government Bond OAT 2.2500 25-May-2024 21,200 22
French Republic Government Bond OAT 3.2500 25-May-2045 20,400 20
French Republic Government Bond OAT 4.0000 25-Apr-2055 28,600 31
French Republic Government Bond OAT 4.5000 25-Apr-2041 41,200 48
French Republic Government Bond OAT 5.7500 25-Oct-2032 38,000 48
French Republic Government Bond OAT 6.0000 25-Oct-2025 42,100 47
926
Germany 0.32%
Bundesobligation (Zero coupon) 18-Oct-2024 61,300 62
Bundesobligation 1.3000 15-Oct-2027 103,000 103
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2030 57,500 51
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2031 52,500 45
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2052 47,700 22
Bundesrepublik Deutschland Bundesanleihe 0.2500 15-Feb-2029 81,600 76
Bundesrepublik Deutschland Bundesanleihe 0.5000 15-Feb-2026 113,300 113
Bundesrepublik Deutschland Bundesanleihe 2.5000 15-Aug-2046 61,000 59
Bundesrepublik Deutschland Bundesanleihe 4.7500 4-Jul-2034 74,800 93
Bundesrepublik Deutschland Bundesanleihe 4.7500 4-Jul-2040 32,900 43
Bundesschatzanweisungen 3.1000 18-Sep-2025 28,700 30
697
Hungary 0.21%
Hungary Government Bond 3.0000 26-Jun-2024 59,700,000 156
Hungary Government Bond 5.5000 24-Jun-2025 112,080,000 292
448
India 0.22%
State of Gujarat India 7.2000 14-Jun-2027 40,250,000 484
484
Indonesia 2.78%
Indonesia Treasury Bond 6.2500 15-Jun-2036 830,000,000 51
Indonesia Treasury Bond 6.5000 15-Jun-2025 32,889,000,000 2,132
Indonesia Treasury Bond 7.0000 15-Feb-2033 3,286,000,000 215
Indonesia Treasury Bond 7.1250 15-Jun-2043 14,400,000,000 968
Indonesia Treasury Bond 7.5000 15-Jun-2035 7,300,000,000 498
Indonesia Treasury Bond 8.1250 15-May-2024 11,456,000,000 750
Indonesia Treasury Bond 8.2500 15-May-2036 5,568,000,000 404
Indonesia Treasury Bond 8.3750 15-Mar-2024 1,476,000,000 96
Indonesia Treasury Bond 8.3750 15-Mar-2034 8,950,000,000 644
Indonesia Treasury Bond 9.5000 15-Jul-2031 3,870,000,000 295
6,053
Italy 0.37%
Italy Buoni Poliennali Del Tesoro 0.4500 15-Feb-2029 85,000 74
Italy Buoni Poliennali Del Tesoro 0.8500 15-Jan-2027 81,000 78
Italy Buoni Poliennali Del Tesoro 1.4500 15-Nov-2024 57,000 59
Italy Buoni Poliennali Del Tesoro 1.5000 1-Jun-2025 137,000 139
Italy Buoni Poliennali Del Tesoro 2.4500 1-Sep-2033 76,000 66
Italy Buoni Poliennali Del Tesoro 2.7000 1-Mar-2047 64,000 47
Italy Buoni Poliennali Del Tesoro 3.4500 1-Mar-2048 52,000 43
Italy Buoni Poliennali Del Tesoro 3.5000 1-Mar-2030 80,000 81
Italy Buoni Poliennali Del Tesoro 4.7500 1-Sep-2044 4,000 4
Italy Buoni Poliennali Del Tesoro 5.0000 1-Aug-2034 19,000 20
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Total Net
Assets %

0.07
0.01
0.03
0.03
0.00
0.02
0.01
0.01
0.02
0.02
0.02
0.02
0.43

0.03
0.05
0.02
0.02
0.01
0.04
0.05
0.03
0.04
0.02
0.01
0.32

0.07
0.14
021

0.22
0.22

0.02
0.98
0.10
0.44
0.23
0.34
0.19
0.04
0.30
0.14
2.78

0.03
0.03
0.03
0.06
0.03
0.02
0.02
0.04
0.00
0.01

148



Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12% (continued)

Italy 0.37% (continued)
Italy Buoni Poliennali Del Tesoro 5.0000 1-Aug-2039 34,000 36
Italy Buoni Poliennali Del Tesoro 5.0000 1-Sep-2040 5,000 5
Italy Buoni Poliennali Del Tesoro 5.7500 1-Feb-2033 31,000 36
Italy Buoni Poliennali Del Tesoro 6.0000 1-May-2031 53,000 62
Italy Buoni Poliennali Del Tesoro 6.5000 1-Nov-2027 52,800 61
811
Japan 1.23%
Japan Government Five Year Bond 0.0050 20-Jun-2027 20,400,000 136
Japan Government Five Year Bond 0.1000 20-Sep-2024 37,100,000 249
Japan Government Five Year Bond 0.1000 20-Sep-2025 42,400,000 285
Japan Government Forty Year Bond 0.4000 20-Mar-2056 5,900,000 27
Japan Government Forty Year Bond 0.5000 20-Mar-2059 7,800,000 36
Japan Government Forty Year Bond 0.9000 20-Mar-2057 8,800,000 47
Japan Government Ten Year Bond 0.1000 20-Sep-2028 13,450,000 89
Japan Government Ten Year Bond 0.1000 20-Jun-2029 22,000,000 145
Japan Government Ten Year Bond 0.1000 20-Dec-2029 21,250,000 140
Japan Government Ten Year Bond 0.1000 20-Sep-2031 22,800,000 147
Japan Government Ten Year Bond 0.2000 20-Sep-2032 14,800,000 95
Japan Government Thirty Year Bond 0.4000 20-Mar-2050 10,950,000 54
Japan Government Thirty Year Bond 0.5000 20-Sep-2046 12,550,000 68
Japan Government Thirty Year Bond 0.6000 20-Jun-2050 7,450,000 39
Japan Government Thirty Year Bond 1.6000 20-Dec-2052 5,050,000 33
Japan Government Thirty Year Bond 1.9000 20-Sep-2042 8,900,000 65
Japan Government Thirty Year Bond 2.0000 20-Sep-2041 8,250,000 61
Japan Government Thirty Year Bond 2.2000 20-Mar-2041 9,100,000 69
Japan Government Thirty Year Bond 2.3000 20-Mar-2040 6,400,000 49
Japan Government Thirty Year Bond 2.5000 20-Jun-2036 7,400,000 59
Japan Government Thirty Year Bond 2.5000 20-Mar-2038 4,900,000 39
Japan Government Twenty Year Bond 0.3000 20-Dec-2039 10,250,000 59
Japan Government Twenty Year Bond 0.4000 20-Mar-2039 8,650,000 51
Japan Government Twenty Year Bond 0.5000 20-Dec-2038 10,100,000 61
Japan Government Twenty Year Bond 1.1000 20-Sep-2042 9,550,000 61
Japan Government Twenty Year Bond 1.4000 20-Sep-2034 12,600,000 89
Japan Government Twenty Year Bond 15000 20-Mar-2034 9,300,000 67
Japan Government Twenty Year Bond 1.6000 20-Jun-2030 17,750,000 128
Japan Government Twenty Year Bond 1.7000 20-Sep-2032 12,550,000 91
Japan Government Twenty Year Bond 2.3000 20-Jun-2027 14,300,000 103
Japan Government Two Year Bond 0.0050 1-May-2024 5,850,000 39
2,681
Mexico 2.43%
Mexican Bonos 5.7500 5-Mar-2026 13,958,700 721
Mexican Bonos 7.7500 29-May-2031 12,668,500 643
Mexican Bonos 7.7500 13-Nov-2042 19,315,700 897
Mexican Bonos 8.0000 24-May-2035 726,100 36
Mexican Bonos 8.5000 18-Nov-2038 24,779,300 1,259
Mexican Bonos 10.0000 5-Dec-2024 30,537,100 1,738
5,294
Netherlands 0.08%
Netherlands Government Bond (Zero coupon) 15-Jan-2052 19,500 9
Netherlands Government Bond 0.2500 15-Jul-2029 40,600 37
Netherlands Government Bond 0.5000 15-Jul-2026 60,200 59
Netherlands Government Bond 2.0000 15-Jul-2024 3,300 3
Netherlands Government Bond 3.7500 15-Jan-2042 18,400 21
Netherlands Government Bond 4.0000 15-Jan-2037 33,500 38
167
Peru0.77%
Peru Government Bond 7.3000 12-Aug-2033 1,162,000 304
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Total Net
Assets %

0.02
0.00
0.02
0.03
0.03
0.37

0.06
0.11
0.13
0.01
0.02
0.02
0.04
0.07
0.06
0.07
0.04
0.02
0.03
0.02
0.02
0.03
0.03
0.03
0.02
0.03
0.02
0.03
0.02
0.03
0.03
0.04
0.03
0.06
0.04
0.05
0.02
123

0.33
0.29
0.41
0.02
0.58
0.80
243

0.00
0.02
0.03
0.00
0.01
0.02
0.08

0.14
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12% (continued)

Peru 0.77% (continued)
Peruvian Government International Bond 6.9000 12-Aug-2037 2,676,000 666
Peruvian Government International Bond 6.9500 12-Aug-2031 2,756,000 717
1,687
Philippines 0.14%
Philippine Government Bond 6.6250 17-Aug-2033 5,370,000 96
Philippine Government Bond 6.7500 15-Sep-2032 11,240,000 201
297
Poland 0.55%
Republic of Poland Government Bond 4.0000 25-Oct-2023 840,000 192
Republic of Poland Government Bond 5.7500 25-Apr-2029 2,320,000 542
Republic of Poland Government Bond 6.0000 25-Oct-2033 2,039,000 471
1,205
Romania 0.70%
Romania Government Bond 3.6500 28-Jul-2025 1,150,000 234
Romania Government Bond 6.7000 25-Feb-2032 3,975,000 829
Romania Government Bond 8.2500 29-Sep-2032 1,995,000 461
1,524
South Africa 1.73%
Republic of South Africa Government Bond 6.2500 31-Mar-2036 22,011,000 715
Republic of South Africa Government Bond 6.5000 28-Feb-2041 25,219,300 756
Republic of South Africa Government Bond 8.2500 31-Mar-2032 10,254,000 445
Republic of South Africa Government Bond 8.7500 31-Jan-2044 25,558,400 949
Republic of South Africa Government Bond 9.0000 31-Jan-2040 22,844,200 894
3,759
Spain 0.19%
Spain Government Bond 0.8000 30-Jul-2029 106,000 96
Spain Government Bond 1.4000 30-Jul-2028 80,000 77
Spain Government Bond 2.7500 31-Oct-2024 70,000 73
Spain Government Bond 2.9000 31-Oct-2046 4,000 3
Spain Government Bond 3.4500 30-Jul-2066 33,000 28
Spain Government Bond 4.2000 31-Jan-2037 45,000 48
Spain Government Bond 4.7000 30-Jul-2041 45,000 50
Spain Government Bond 4.9000 30-Jul-2040 19,000 22
Spain Government Bond 5.7500 30-Jul-2032 21,000 26
423
Supranational 0.18%
Asian Infrastructure Investment Bank (GMTN) 6.0000 8-Dec-2031 10,100,000 110
Asian Infrastructure Investment Bank (GMTN) 6.6500 30-Jun-2033 15,200,000 182
Inter-American Development Bank (EMTN) 7.0000 17-Apr-2033 9,000,000 105
397
Sweden 0.01%
Sweden Government Bond 0.7500 12-May-2028 240,000 20
Sweden Government Bond 3.5000 30-Mar-2039 25,000 2
22
Tunisia 0.24%
Tunisian Republic 6.7500 31-Oct-2023 498,000 513
513
Ukraine 0.07%
Ukraine Government Bond VAR 26-May-2027 6,367,000 97
Ukraine Government Bond 15.8400 26-Feb-2025 3,219,000 65
162
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Total Net
Assets %

0.30
0.33
0.77

0.05
0.09
0.14

0.09
0.25
0.21
0.55

011
0.38
0.21
0.70

0.33
0.35
0.20
0.44
0.41
173

0.05
0.04
0.03
0.00
0.01
0.02
0.02
0.01
0.01
0.19

0.05
0.08
0.05
0.18

0.01
0.00
0.01

0.24
0.24

0.04
0.03
0.07
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Schedule of Investments as at 30 September 2023

(continued)
Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12% (continued)

United Kingdom 0.38%
United Kingdom Gilt 0.1250 30-Jan-2026 111,700 123
United Kingdom Gilt 0.3750 22-Oct-2030 38,500 36
United Kingdom Gilt 0.6250 7-Jun-2025 86,500 99
United Kingdom Gilt 1.5000 22-Jul-2047 28,600 18
United Kingdom Gilt 1.6250 22-Oct-2028 92,700 100
United Kingdom Gilt 1.6250 22-Oct-2054 20,400 12
United Kingdom Gilt 1.6250 22-Oct-2071 34,400 18
United Kingdom Gilt 1.7500 22-Jan-2049 45,900 31
United Kingdom Gilt 1.7500 22-Jul-2057 18,300 11
United Kingdom Gilt 2.5000 22-Jul-2065 34,600 25
United Kingdom Gilt 3.2500 22-Jan-2044 16,700 16
United Kingdom Gilt 3.5000 22-Jan-2045 27,900 28
United Kingdom Gilt 3.5000 22-Jul-2068 16,500 16
United Kingdom Gilt 4.2500 7-Mar-2036 41,900 50
United Kingdom Gilt 4.2500 7-Sep-2039 20,500 24
United Kingdom Gilt 4.2500 7-Dec-2040 32,100 37
United Kingdom Gilt 4.2500 7-Dec-2055 21,900 24
United Kingdom Gilt 4.5000 7-Sep-2034 54,600 67
United Kingdom Gilt 4.7500 7-Dec-2030 44,200 55
United Kingdom Gilt 4.7500 7-Dec-2038 24,100 30
820
United States 3.37%
United States Treasury Note/Bond 0.2500 15-May-2024 110,600 107
United States Treasury Note/Bond 0.2500 30-Sep-2025 160,600 146
United States Treasury Note/Bond 0.3750 30-Nov-2025 176,500 160
United States Treasury Note/Bond 0.6250 31-Jul-2026 212,900 190
United States Treasury Note/Bond 0.6250 15-Aug-2030 217,100 167
United States Treasury Note/Bond 0.8750 15-Nov-2030 171,700 134
United States Treasury Note/Bond 1.1250 15-Jan-2025 157,000 149
United States Treasury Note/Bond 11250 15-May-2040 242,800 139
United States Treasury Note/Bond 11250 15-Aug-2040 231,900 132
United States Treasury Note/Bond 1.2500 30-Jun-2028 258,500 221
United States Treasury Note/Bond 1.2500 15-May-2050 137,900 65
United States Treasury Note/Bond 13750 15-Nov-2031 162,500 127
United States Treasury Note/Bond 15000 31-Jan-2027 334,800 302
United States Treasury Note/Bond 15000 15-Feb-2030 197,700 164
United States Treasury Note/Bond 1.6250 15-Feb-2026 241,000 223
United States Treasury Note/Bond 1.6250 15-May-2031 155,500 126
United States Treasury Note/Bond 1.6250 15-Nov-2050 123,400 65
United States Treasury Note/Bond 1.8750 28-Feb-2027 161,500 147
United States Treasury Note/Bond 2.0000 30-Jun-2024 130,800 127
United States Treasury Note/Bond 2.0000 15-Feb-2025 199,200 191
United States Treasury Note/Bond 2.0000 15-Nov-2026 342,900 315
United States Treasury Note/Bond 2.0000 15-Aug-2051 86,500 50
United States Treasury Note/Bond 2.2500 15-Nov-2024 216,500 209
United States Treasury Note/Bond 2.2500 15-Aug-2027 222,900 204
United States Treasury Note/Bond 2.2500 15-Aug-2046 108,200 69
United States Treasury Note/Bond 2.3750 15-Aug-2024 312,000 304
United States Treasury Note/Bond 2.3750 15-May-2029 217,300 193
United States Treasury Note/Bond 2.3750 15-Nov-2049 120,000 77
United States Treasury Note/Bond 2.7500 15-Feb-2028 241,500 223
United States Treasury Note/Bond 2.7500 15-Aug-2032 157,700 137
United States Treasury Note/Bond 2.7500 15-Nov-2047 99,900 70
United States Treasury Note/Bond 2.8750 15-Aug-2045 127100 92
United States Treasury Note/Bond 2.8750 15-May-2049 85,200 61
United States Treasury Note/Bond 2.8750 15-May-2052 73,400 52
United States Treasury Note/Bond 3.0000 15-Jul-2025 76,000 73
United States Treasury Note/Bond 3.0000 31-Oct-2025 101,800 98
United States Treasury Note/Bond 3.0000 15-May-2042 135,500 104

abrdn SICAV |

Total Net
Assets %

0.06
0.02
0.04
0.01
0.05
0.01
0.01
0.01
0.00
0.01
0.01
0.01
0.01
0.02
0.01
0.02
0.01
0.03
0.03
0.01
0.38

0.05
0.07
0.07
0.09
0.08
0.06
0.07
0.06
0.06
0.10
0.03
0.06
0.14
0.08
0.10
0.06
0.03
0.07
0.06
0.09
0.14
0.02
0.10
0.09
0.03
0.14
0.09
0.04
0.10
0.06
0.03
0.04
0.03
0.02
0.03
0.04
0.05
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Income Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 80.25% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 23.12% (continued)

United States 3.37% (continued)

United States Treasury Note/Bond 3.0000 15-Nov-2044 114,500 85
United States Treasury Note/Bond 3.2500 30-Jun-2027 172,700 164
United States Treasury Note/Bond 3.3750 15-Nov-2048 62,800 49
United States Treasury Note/Bond 3.5000 15-Feb-2033 235,600 216
United States Treasury Note/Bond 3.6250 31-Mar-2028 243,300 233
United States Treasury Note/Bond 3.6250 15-Aug-2043 98,200 82
United States Treasury Note/Bond 3.6250 15-May-2053 51,400 43
United States Treasury Note/Bond 3.8750 30-Apr-2025 96,000 94
United States Treasury Note/Bond 3.8750 15-Jan-2026 139,000 136
United States Treasury Note/Bond 4.0000 15-Nov-2052 70,100 62
United States Treasury Note/Bond 4.2500 30-Sep-2024 176,900 175
United States Treasury Note/Bond 4.3750 15-May-2041 95,200 90
United States Treasury Note/Bond 4.5000 15-May-2038 79,500 78
United States Treasury Note/Bond 5.2500 15-Nov-2028 172,200 177
United States Treasury Note/Bond 6.0000 15-Feb-2026 25,300 26
United States Treasury Note/Bond 6.1250 15-Nov-2027 176,400 186
United States Treasury Note/Bond 7.5000 15-Nov-2024 30,000 31
7.340

Uruguay 0.40%
Uruguay Government International Bond 8.2500 21-May-2031 13,224,250 323
Uruguay Government International Bond 8.5000 15-Mar-2028 13,128,000 330
Uruguay Government International Bond 9.7500 20-Jul-2033 8,648,000 227
880
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 50,334
Total Transferable securities and money market instruments admitted to an official exchange listing 174,687

Total Net
Assets %

0.04
0.08
0.02
0.10
011
0.04
0.02
0.04
0.06
0.03
0.08
0.04
0.04
0.08
0.01
0.09
0.01
337

0.15
0.15
0.10
0.40
23.12
80.25

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

2.64%

Bonds 0.32%

United States 0.32%

Citizens Bank 41190 23-May-2025 - -

IQVIA Inc 5.7000 15-May-2028 400,000 389

JBSUSA LUX SA 6.7500 15-Mar-2034 326,000 318

707

Total Bonds 707

Supranationals, Governments and Local Public Authorities, Debt Instruments 2.32%

Malaysia 1.58%

Malaysia Government Bond 3.4780 14-Jun-2024 860,000 183

Malaysia Government Bond 3.5820 15-Jul-2032 1,500,000 309

Malaysia Government Bond 3.7330 15-Jun-2028 3,269,000 695

Malaysia Government Bond 3.8280 5-Jul-2034 2,300,000 480

Malaysia Government Bond 3.8440 15-Apr-2033 2,570,000 541

Malaysia Government Bond 3.8850 15-Aug-2029 912,000 194

Malaysia Government Bond 3.9000 30-Nov-2026 1,777,000 382

Malaysia Government Bond 4.2320 30-Jun-2031 3,045,000 659
3,443

Thailand 0.74%

Thailand Government Bond 0.7500 17-Jun-2024 12,006,000 326

Thailand Government Bond 2.0000 17-Jun-2042 8,340,000 180

Thailand Government Bond 2.3500 17-Jun-2026 10,000,000 273
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0.00
0.18
0.14
0.32
0.32

0.08
0.14
0.32
0.22
0.25
0.09
0.18
0.30
158

0.15
0.08
0.13
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Income Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
2.64% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 2.32% (continued)

Thailand 0.74% (continued)

Thailand Government Bond 3.7750 25-Jun-2032 28,417,000 819 0.38
1,598 0.74

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 5,041 2.32

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities 5,748 2.64

Other transferable securities and money market instruments 0.31%
Equities 0.01%

Guernsey - Channel Islands 0.01%

SME Credit Realisation Fund Ltd 13,082 17 0.01
17 0.01
Kazakhstan 0.00%
Polymetal International PLC 888 - 0.00
- 0.00
Russian Federation 0.00%
Alrosa PJSC 5,290 - 0.00
Magnit PJSC 729 - 0.00
Polyus PJSC 70 - 0.00
Sberbank of Russia PJSC 7,990 - 0.00
- 0.00
Total Equities 17 0.01

Supranationals, Governments and Local Public Authorities, Debt Instruments 0.30%

Peru0.24%

Peruvian Government International Bond 5.7000 12-Aug-2024 2,030,000 532 0.24
532 0.24

Spain 0.06%

Spain Government Bond 2.1500 31-Oct-2025 %0,000 93 0.04

Spain Government Bond 2.5500 31-Oct-2032 39,000 37 0.02
130 0.06

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 662 0.30

Total Other transferable securities and money market instruments 679 031

Undertakings for collective investments in transferable securities 1.98%

Funds 1.98%

Luxembourg 1.98%

Alpha UCITS SICAV - Fair Oaks Dynamic Credit Fund 3777 4,308 198

4,308 1.98
Total Funds 4,308 198
Total Undertakings for collective investments in transferable securities 4,308 198
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Diversified Income Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Other undertakings for collective investments 5.69%
Funds 5.69%
United Kingdom 5.69%
Ml Twentyfour Investment Funds-Asset Backed
Opportunities Fund 10,722,135 12,386 5.69
12,386 5.69
Total Funds 12,386 5.69
Total Other undertakings for collective investments 12,386 5.69
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Barclays GBP UsD 18-Oct-2023 2,673,000 3,395,720 (133) (0.06)
Barclays GBP usb 18-Oct-2023 1,157,000 1,474,558 (62) (0.03)
Barclays GBP usb 18-Oct-2023 225514 289,266 (14) (0.01)
Barclays usb GBP 18-Oct-2023 1,031,994 849,370 5) (0.00)
Barclays GBP usb 18-Oct-2023 153313 191195 (&) (0.00)
Barclays usb EUR 18-Oct-2023 260,435 236,597 10 0.00
Barclays usb GBP 18-Oct-2023 1,559,426 1,209,000 85 0.04
BNP Paribas GBP UsD 18-Oct-2023 141,733 181,752 ) (0.00)
BNP Paribas EUR CAD 18-Oct-2023 252,233 369,823 6) (0.00)
BNP Paribas usb SEK 18-Oct-2023 363,383 3,909,000 3 0.00
BNP Paribas usb EUR 18-Oct-2023 197,396 181,041 6 0.00
BNP Paribas usb CAD 18-Oct-2023 599,671 788,000 17 0.01
Citigroup EUR usb 19-Oct-2023 79,175,327 84,988,934 (1,096) (0.50)
Citigroup EUR usb 19-Oct-2023 23,569,533 25,300,150 (326) (0.15)
Citigroup EUR usb 19-Oct-2023 3,940,250 4,229,567 (55) (0.03)
Citigroup EUR usb 19-Oct-2023 3,350,912 3,596,956 (46) (0.02)
Citigroup EUR UsD 19-Oct-2023 2,437,554 2,616,534 (34) (0.02)
Citigroup EUR usb 19-Oct-2023 1,280,678 1,368,634 12) (0.01)
Citigroup EUR UsD 19-Oct-2023 670,151 719357 ) (0.00)
Citigroup SGD usb 19-Oct-2023 3,751,467 2,758,229 @) (0.00)
Citigroup EUR UsD 19-Oct-2023 378,343 406,124 (5) (0.00)
Citigroup EUR usb 4-Oct-2023 18,423 23,242 4 (0.00)
Citigroup EUR UsD 19-Oct-2023 274329 294,472 (4) (0.00)
Citigroup usb EUR 19-Oct-2023 330,952 314,810 3) (0.00)
Citigroup EUR usb 19-Oct-2023 51,972 55,695 ) (0.00)
Citigroup EUR usb 19-Oct-2023 61,629 65,862 (@D (0.00)
Citigroup EUR usD 19-Oct-2023 71,202 76,572 @) (0.00)
Citigroup EUR usb 19-Oct-2023 411 438 - (0.00)
Citigroup EUR UsD 19-Oct-2023 1,209 1,288 - (0.00)
Citigroup EUR usb 19-Oct-2023 1195 1273 - (0.00)
Citigroup EUR usb 19-Oct-2023 1,202 1,290 - (0.00)
Citigroup EUR uUsD 19-Oct-2023 4,223 4513 - (0.00)
Citigroup EUR usb 19-Oct-2023 3,475 3,670 - 0.00
Citigroup EUR UsD 19-Oct-2023 4975 5297 - (0.00)
Citigroup EUR usb 19-Oct-2023 4,975 5,350 - (0.00)
Citigroup EUR uUsD 19-Oct-2023 10121 10,817 - (0.00)
Citigroup EUR usb 19-Oct-2023 18,423 19,376 - 0.00
Citigroup EUR usb 19-Oct-2023 19,993 21,501 - (0.00)
Citigroup EUR usb 19-Oct-2023 24,719 26,373 - (0.00)
Citigroup EUR usb 19-Oct-2023 27142 28992 - (0.00)
Citigroup EUR usb 19-Oct-2023 31,490 33,653 - (0.00)
Citigroup EUR usb 19-Oct-2023 40,000 42,249 - 0.00
Citigroup EUR usb 19-Oct-2023 72,685 77,076 - (0.00)
Citigroup GBP usb 19-Oct-2023 88 109 - (0.00)
Citigroup GBP UsD 4-Oct-2023 738 1,073 - (0.00)
Citigroup GBP usb 19-Oct-2023 738 895 - 0.00
Citigroup GBP usb 19-Oct-2023 5415 6,752 - (0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Diversified Income Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredlised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup SGD usb 19-Oct-2023 2961 2179 -
Citigroup SGD usb 19-Oct-2023 3,984 2916 -
Citigroup SGD usb 19-Oct-2023 6,037 4,433 -
Citigroup SGD usb 19-Oct-2023 8,590 6,275 -
Citigroup SGD usb 19-Oct-2023 24,303 17,876 -
Citigroup SGD usb 19-Oct-2023 32573 23,934 -
Citigroup SGD usb 19-Oct-2023 40,000 29,320 -
Citigroup SGD usb 19-Oct-2023 85,204 62,645 -
Citigroup usb EUR 19-Oct-2023 230 216 -
Citigroup usb GBP 19-Oct-2023 85 70 -
Citigroup usb SGD 19-Oct-2023 - - -
Citigroup usb EUR 19-Oct-2023 811 769 -
Citigroup usb GBP 4-Oct-2023 894 738 -
Citigroup usb GBP 19-Oct-2023 1073 738 -
Citigroup usb EUR 19-Oct-2023 2,305 2,158 -
Citigroup usb EUR 19-Oct-2023 2,343 2,209 -
Citigroup usb SGD 19-Oct-2023 1,585 2,159 -
Citigroup usb EUR 19-Oct-2023 3,169 2971 -
Citigroup usb EUR 19-Oct-2023 4,076 3,859 -
Citigroup usb EUR 19-Oct-2023 3,856 3,639 -
Citigroup usb EUR 19-Oct-2023 5,149 4,898 -
Citigroup usb EUR 19-Oct-2023 4,708 4,434 -
Citigroup usb EUR 19-Oct-2023 6,110 5,682 -
Citigroup usb EUR 19-Oct-2023 5,840 5433 -
Citigroup usb SGD 19-Oct-2023 6,254 8,565 -
Citigroup usb EUR 19-Oct-2023 6,947 6,462 -
Citigroup usb EUR 19-Oct-2023 6,513 6,175 -
Citigroup usb EUR 19-Oct-2023 9,416 8,886 -
Citigroup usb EUR 19-Oct-2023 10,618 10,000 -
Citigroup usb EUR 19-Oct-2023 12,859 11,963 -
Citigroup usb EUR 19-Oct-2023 18,245 17,136 -
Citigroup usb EUR 19-Oct-2023 17,942 16,921 -
Citigroup usb EUR 4-Oct-2023 19,375 18423 -
Citigroup usb EUR 19-Oct-2023 23,383 22,139 -
Citigroup usb EUR 19-Oct-2023 29,826 27,956 -
Citigroup usb EUR 19-Oct-2023 35,057 33,082 -
Citigroup usb EUR 19-Oct-2023 36,282 34,080 -
Citigroup usb EUR 19-Oct-2023 45,729 43,498 -
Citigroup usb SGD 19-Oct-2023 52,652 71,940 -
Citigroup usb EUR 19-Oct-2023 54,290 51,226 -
Citigroup usb EUR 19-Oct-2023 85,746 80,865 -
Citigroup usb EUR 19-Oct-2023 101,376 96,118 -
Citigroup usb EUR 19-Oct-2023 194,286 182,984 -
Citigroup usb EUR 19-Oct-2023 224,852 212,053 -
Citigroup usb EUR 19-Oct-2023 1,078,601 1,017,921 -
Citigroup usb EUR 19-Oct-2023 58,531 54,451 1
Citigroup usb EUR 19-Oct-2023 70217 65,548 1
Citigroup usb EUR 19-Oct-2023 110109 103,088 1
Citigroup usb EUR 19-Oct-2023 23251 18,423 4
Citigroup usb EUR 19-Oct-2023 355,090 331,482 4
Citigroup AUD usb 19-Oct-2023 19,695,997 12,658,598 62
Citigroup usb EUR 18-Oct-2023 850,074 804,488 2)
Citigroup EUR AUD 18-Oct-2023 203,616 336,106 @
Citigroup usb AUD 18-Oct-2023 10,424,962 15,409,415 473
Deutsche Bank GBP usb 18-Oct-2023 237137 304,457 (15)
Deutsche Bank usb EUR 18-Oct-2023 123,335 114777 2
Deutsche Bank usb EUR 18-Oct-2023 122,942 112276 4
Deutsche Bank usb GBP 18-Oct-2023 79,826,000 61,547,472 4,695
Goldman Sachs usb NzD 18-Oct-2023 9,566,331 15,332,000 354
Goldman Sachs usb NOK 18-Oct-2023 10,106,315 102,800,000 440
HSBC GBP usb 18-Oct-2023 469,315 595,803 (23)
HSBC usb JPY 18-Oct-2023 552,508 82,116,380 -
HSBC EUR JPY 18-Oct-2023 474,675 72276144 17
HSBC usb SEK 18-Oct-2023 9,914,849 103,851,000 348
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Total
Net Assets
%
(0.00)
0.00
(0.00)
0.00
(0.00)
(0.00)
0.00
(0.00)
0.00
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Schedule of Investments as at 30 September 2023

(continued)

Diversified Income Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
JP Morgan JPY usb 18-Oct-2023 106,299,000 741,908 27) (0.01)
JPMorgan GBP usb 18-Oct-2023 238,198 307,977 a7 (0.01)
JPMorgan usb NZD 18-Oct-2023 716,681 1,141,000 31 0.01
JPMorgan usb AUD 18-Oct-2023 579,623 846,000 33 0.01
JP Morgan usb GBP 18-Oct-2023 1,265,554 966,000 86 0.04
Morgan Stanley EUR usb 18-Oct-2023 2,608,902 2,872,560 (108) (0.05)
Morgan Stanley EUR usb 18-Oct-2023 259,824 290,268 (15) (0.01)
Morgan Stanley GBP usb 18-Oct-2023 115,603 148,386 ) (0.00)
Morgan Stanley GBP usb 18-Oct-2023 127531 162312 ) (0.00)
Morgan Stanley GBP usb 18-Oct-2023 132,215 168,364 ) (0.00)
Morgan Stanley GBP usb 18-Oct-2023 186,303 234,670 @ (0.00)
Morgan Stanley CAD usb 18-Oct-2023 161,224 122,047 3) (0.00)
Morgan Stanley usb GBP 18-Oct-2023 261,869 214,830 - (0.00)
Morgan Stanley usb GBP 18-Oct-2023 173781 136,155 8 0.00
Morgan Stanley usb CHF 18-Oct-2023 230,811 200,710 11 0.00
Morgan Stanley usb JPY 18-Oct-2023 554,487 78,224,122 29 0.01
Morgan Stanley usb CAD 18-Oct-2023 9,025,654 11,900,584 221 0.10
Morgan Stanley usb EUR 18-Oct-2023 14,380,421 12,944,252 665 0.30
NatWest Markets usb CAD 18-Oct-2023 531,026 714,000 3 0.00
NatWest Markets usb GBP 18-Oct-2023 187,411 147,400 7 0.00
Royal Bank of Canada JPY usb 18-Oct-2023 241,852,849 1,766,384 (141) (0.06)
Royal Bank of Canada GBP usb 18-Oct-2023 924,496 1201112 (73) (0.03)
Royal Bank of Canada GBP usb 18-Oct-2023 134,660 173,887 (10) (0.00)
Royal Bank of Canada GBP usb 18-Oct-2023 116,249 149,499 8) (0.00)
Royal Bank of Canada usb CHF 18-Oct-2023 129,906 112,764 6 0.00
Royal Bank of Canada usb GBP 18-Oct-2023 358,612 282,181 14 0.01
Royal Bank of Canada usb EUR 18-Oct-2023 678,172 615,939 26 0.01
Royal Bank of Canada usb GBP 18-Oct-2023 1,130,082 888,938 45 0.02
UBsS GBP usb 18-Oct-2023 401,418 510,063 (20) (0.01)
UuBs GBP usb 18-Oct-2023 212,595 270,986 11 (0.01)
UuBs GBP usb 18-Oct-2023 203,841 258,331 10) (0.00)
UBS GBP usb 18-Oct-2023 172,360 219,010 O (0.00)
UBS GBP usb 18-Oct-2023 94,930 120,030 4) (0.00)
UBs GBP usb 18-Oct-2023 45971 58,775 3) (0.00)
UBS usb GBP 18-Oct-2023 167,428 130,540 8 0.00
UBS usb EUR 18-Oct-2023 2,219,483 2,025,852 73 0.03
Unrealised appreciation on open forward foreign exchange contracts 5,428 2.49
Open Future Contracts
Number of Unrealised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts USD '000 %
Micro E-mini S&P 500 Index
Merrill Lynch Future 324,413  15-Dec-2023 usb 15 15) (0.01)
Unrealised depreciation on open future contracts (15) (0.01)
Total investments 203,221 93.36
Other net assets 14,459 6.64
Total net assets 217,680 100.00
" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.
Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Emerging Markets Bond Fixed Maturity 2023 Fund

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 7.06%
Bonds 7.06%
Luxembourg 0.00%
Sberbank (Zero coupon) 23-May-2029 3,090,000 - 0.00
- 0.00
Virgin Islands (British) 7.06%
Huarong Finance 2.1250 30-Sep-2023 4,276,000 4,276 7.06
4,276 7.06
Total Bonds 4276 7.06
Total Transferable securities and money market instruments admitted to an official exchange listing 4,276 7.06
Undertakings for collective investments in transferable securities 0.00%
Funds 0.00%
Luxembourg 0.00%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund* - - 0.00
- 0.00
Total Funds - 0.00
Total Undertakings for collective investments in transferable securities - 0.00
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR usb 30-Oct-2023 571,401 608,627 3) (0.00)
Citigroup SGD usb 30-Oct-2023 1222 895 - 0.00
Citigroup SGD usb 30-Oct-2023 93,366 68,472 - 0.00
Citigroup AUD usb 30-Oct-2023 1,346,095 868,328 1 0.00
Citigroup SGD usb 30-Oct-2023 4,212,568 3,089,401 1 0.00
Citigroup AUD usb 30-Oct-2023 9,732,985 6,278,476 11 0.02
Unredlised appreciation on open forward foreign exchange contracts 10 0.02
Total investments 4,286 7.08
Other net assets 56,246 92.92
Total net assets 60,532 100.00
* Managed by subsidiaries of abrdn plc.
Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Emerging Markets Corporate Bond Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 93.92%

Mortgage and Asset Backed Securities 2.26%

Argentina 0.24%

YPF SA 7.0000 30-Sep-2033 3,680,000
Chile 0.62%

GNL Quintero SA 4.6340 31-Jul-2029 10,840,000
CostaRica 0.53%

Autopistas del Sol SA 7.3750 30-Dec-2030 9,445,000
Mexico 0.48%

Cometa Energia SA de CV 6.3750 24-Apr-2035 7,400,000
Spain 0.39%

Al Candelaria Spain SA 7.5000 15-Dec-2028 5,739,000

Total Mortgage and Asset Backed Securities

Bonds 87.16%

Argentina 1.75%

Pampa Energia SA 7.5000 24-Jan-2027 3,963,000
Telecom Argentina SA 8.5000 6-Aug-2025 4,190,000
Transportadora de Gas del Sur SA 6.7500 2-May-2025 3,815,000
YPF SA 6.9500 21-Jul-2027 7,700,000
YPF SA 8.5000 28-Jul-2025 5,013,000
Austria 0.55%

Suzano Austria GmbH 3.1250 15-Jan-2032 3,693,000
Suzano Austria GmbH 3.7500 15-Jan-2031 4,481,000
Bahamas 0.78%

Intercorp Peru Ltd 3.8750 15-Aug-2029 11,061,000
Bermuda 1.59%

China Oil & Gas Group Ltd 4.7000 30-Jun-2026 5,734,000
Sagicor Financial Co Ltd 5.3000 13-May-2028 5,973,000
Tengizchevroil Finance Co International Ltd 3.2500 15-Aug-2030 11,195,000

Brazil 1.04%

Banco do Brasil SA 6.2500 18-Apr-2030 3,996,000
Banco do Brasil SA” VAR PERP 5,278,000
Itau Unibanco Holding SA 4.6250 PERP 4,034,000
Oi SA (Zero coupon) 27-Jul-2025 3,592,000
Canada 1.45%

Canacol Energy Ltd 5.7500 24-Nov-2028 3,979,000
First Quantum Minerals Ltd 6.8750 1-Mar-2026 5,483,000
First Quantum Minerals Ltd 6.8750 15-Oct-2027 5,856,000
First Quantum Minerals Ltd 8.6250 1-Jun-2031 3,026,000

Cayman Islands 10.89%

Aldar Sukuk Ltd 4.7500 29-Sep-2025 4,733,000
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Market Value
USD '000

2,799
2,799

7,308
7,308

6217
6,217

5,688
5,688

4,653
4,653
26,665

3721
2751
3,601
6,173
4,467
20,713

2,835
3,694
6,529

9194
9194

4,588
5,625
8539
18,752

3,887
4,887
3334
251
12,359

3213
5336
5,629
3,016
17,194

4,635

Total Net
Assets %

0.24
0.24

0.62
0.62

0.53
0.53

0.48
0.48

0.39
0.39
2.26

0.32
0.23
0.30
0.52
0.38
175

0.24
031
0.55

0.78
0.78

0.39
0.48
0.72
159

0.33
0.41
0.28
0.02
104

0.27
0.45
0.48
0.25
145

0.39
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)
Bonds 87.16% (continued)

Cayman Islands 10.89% (continued)

China Mengniu Dairy Co Ltd 2.5000 17-Jun-2030 7,193,000 5,897
CKHutchison International 20 Ltd 3.3750 8-May-2050 4,894,000 3,285
Country Garden Holdings Co Ltd 2.7000 12-Jul-2026 1,356,000 90
Country Garden Holdings Co Ltd 4.2000 6-Feb-2026 3,828,000 254
Country Garden Holdings Co Ltd 7.2500 8-Apr-2026 2,746,000 191
Dar Al-Arkan Sukuk Co Ltd (EMTN) 8.0000 25-Feb-2029 3,169,000 3153
DIB Sukuk Ltd 2.7400 16-Feb-2027 3,326,000 3,051
Doha Finance Ltd (EMTN) 2.3750 31-Mar-2026 4,696,000 4,300
DP World Crescent Ltd (EMTN) 3.8750 18-Jul-2029 3,418,000 3113
Emirates Reit Sukuk Il Ltd 9.5000 12-Dec-2024 3,707,370 3,524
Energuate Trust 5.8750 3-May-2027 8,090,000 7,422
ENN Energy Holdings Ltd 2.6250 17-Sep-2030 7,193,000 5,790
Geely Automobile Holdings Ltd" VAR PERP 3,210,000 3,074
Grupo Aval Ltd 4.3750 4-Feb-2030 9,038,000 6,903
Lima Metro Line 2 Finance Ltd 4.3500 5-Apr-2036 8,252,000 6,375
MAF Global Securities Ltd" VAR PERP 5,361,000 5412
Melco Resorts Finance Ltd 5.6250 17-Jul-2027 1,453,000 1,302
Melco Resorts Finance Ltd 5.7500 21-Jul-2028 7,944,000 6,949
MGM China Holdings Ltd 4.7500 1-Feb-2027 8,078,000 7,280
Oryx Funding Ltd 5.8000 3-Feb-2031 5,686,000 5,443
QNB Finance Ltd (EMTN) 1.3750 26-Jan-2026 3,322,000 3,008
QNB Finance Ltd (EMTN) 2.6250 12-May-2025 4,376,000 4,151
SA Global Sukuk Ltd 1.6020 17-Jun-2026 3,285,000 2,965
Sands China Ltd 2.5500 8-Mar-2027 6,585,000 5,709
Sands China Ltd 3.5000 8-Aug-2031 7,753,000 6,128
Saudi Electricity Sukuk Programme Co 5.6840 11-Apr-2053 6,647,000 5,959
Times China Holdings Ltd (Zero coupon) 14-Jan-2027 8,060,000 313
Wynn Macau Ltd 5.5000 15-Jan-2026 8,597,000 8,009
Wynn Macau Ltd 5.6250 26-Aug-2028 1,470,000 1272
Zhenro Properties Group Ltd (Zero coupon) 14-Apr-2024 7,250,000 53
Zhongsheng Group Holdings Ltd 3.0000 13-Jan-2026 4,034,000 3,685
128,695
Chile 1.98%
Corp Nacional del Cobre de Chile 5.1250 2-Feb-2033 3,518,000 3251
Empresa de los Ferrocarriles del Estado 3.8300 14-Sep-2061 8,090,000 5,107
Inversiones CMPC SA 3.0000 6-Apr-2031 3,709,000 2,941
Inversiones CMPC SA 6.1250 23-Jun-2033 2,972,000 2,895
Inversiones Latin America Power Ltda 5.1250 15-Jun-2033 6,163,000 3134
Sociedad de Transmision Austral SA 4.0000 27-Jan-2032 7,161,000 6,039
23367
Colombia 4.15%
Banco Davivienda SA VAR PERP 6,279,000 4,242
Banco GNB Sudameris SA VAR 16-Apr-2031 7,264,000 5,958
Bancolombia SA VAR 18-Dec-2029 6,120,000 5313
Ecopetrol SA 4.6250 2-Nov-2031 12,615,000 9,658
Ecopetrol SA 6.8750 29-Apr-2030 2,040,000 1,863
Ecopetrol SA 8.8750 13-Jan-2033 5,359,000 5235
Empresas Publicas de Medellin ESP 4.2500 18-Jul-2029 9,120,000 7,363
Grupo de Inversiones Suramericana SA 5.5000 29-Apr-2026 3,750,000 3577
SURA Asset Management SA 4.3750 11-Apr-2027 6,267,000 5817
49,026
Croatia 0.17%
Raiffeisenbank Austria dd (EMTN) 7.8750 5-Jun-2027 1,800,000 1981
1981
Georgia 1.95%
Bank of Georgia JSC’ 111250 PERP 5,099,000 5077
Georgian Railway JSC 4.0000 17-Jun-2028 4,316,000 3,758
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Total Net
Assets %

0.50
0.28
0.01
0.02
0.02
0.27
0.26
0.36
0.26
0.30
0.63
0.49
0.26
0.58
0.54
0.46
011
0.59
0.62
0.46
0.25
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0.03
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0.11
0.00
031
10.89

0.28
0.43
0.25
0.24
0.27
051
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0.36
0.51
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0.82
0.16
0.44
0.62
0.30
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415

0.17
017

0.43
0.32
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)
Bonds 87.16% (continued)

Georgia 1.95% (continued)

Silknet JSC 83750 31-Jan-2027 7,820,000 7716
TBC Bank JSC 5.7500 19-Jun-2024 6,602,000 6567
23,118
Guatemala 0.56%
CT Trust 5.1250 3-Feb-2032 8,325,000 6,587
6,587
Hong Kong 0.19%
AIA Group Ltd 3.2000 16-Sep-2040 3,388,000 2,279
2,279
Hungary 0.49%
OTP Bank Nyrt (EMTN) VAR 25-May-2027 5,824,000 5,860
5,860
India 2.35%
Bharti Airtel Ltd 4.3750 10-Jun-2025 3,463,000 3373
GMR Hyderabad International Airport Ltd 4.2500 27-Oct-2027 3,566,000 3185
Indian Railway Finance Corp Ltd 2.8000 10-Feb-2031 7,368,000 5,928
Power Finance Corp Ltd 4.5000 18-Jun-2029 6,919,000 6,364
REC Ltd (EMTN) 4.6250 22-Mar-2028 1,951,000 1,831
REC Ltd (GMTN) 2.7500 13-Jan-2027 2,114,000 1,900
Shriram Finance Ltd 41500 18-Jul-2025 4,012,000 3,793
State Bank of India/London (EMTN) 4.8750 5-May-2028 1,525,000 1,473
27,847
Indonesia 2.02%
Bank Mandiri Persero Tbk PT (EMTN) 3.7500 11-Apr-2024 7,923,000 7844
Indofood CBP Sukses Makmur Tbk PT 3.3980 9-Jun-2031 4,610,000 3,707
Indofood CBP Sukses Makmur Tbk PT 35410 27-Apr-2032 2,844,000 2,270
Pertamina Persero PT 2.3000 9-Feb-2031 4,185,000 3257
Tower Bersama Infrastructure Tok PT 2.7500 20-Jan-2026 2,791,000 2,560
Tower Bersama Infrastructure Tok PT 4.2500 21-Jan-2025 4,390,000 4,260
23,898
Ireland 0.00%
Sovcombank Via SovCom Capital DAC (Zero coupon)’ PERP 10,240,000 -

Israel 0.99%

Bank Leumi Le-Israel BM 7.1290 18-Jul-2033 3,470,000 3,414
Energian Israel Finance Ltd 8.5000 30-Sep-2033 8,236,144 8,242
11,656
Jersey - Channel Islands 0.88%
Galaxy Pipeline Assets Bidco Ltd 1.7500 30-Sep-2027 5,859,000 3,503
Galaxy Pipeline Assets Bidco Ltd 2.1600 31-Mar-2034 7,077,000 5,024
Galaxy Pipeline Assets Bidco Ltd 2.6250 31-Mar-2036 2,338,000 1,826
10,353
Kazakhstan 1.42%
KazMunayGas National Co JSC 3.5000 14-Apr-2033 9,906,000 7,430
KazMunayGas National Co JSC 5.7500 19-Apr-2047 6,980,000 5,425
KazMunayGas National Co JSC 6.3750 24-Oct-2048 4,727,000 3,883
16,738
Luxembourg 4.23%
Aegea Finance Sarl 9.0000 20-Jan-2031 2,812,000 2,822
CSN Resources SA 4.6250 10-Jun-2031 4,122,000 3141
Greensaif Pipelines Bidco Sarl 6.1290 23-Feb-2038 7,666,000 7,520
Guara Norte Sarl 5.1980 15-Jun-2034 4,877,000 3,685
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Total Net
Assets %

0.65
0.55
195

0.56
0.56

0.19
0.19

0.49
0.49

0.29
0.27
0.50
0.54
0.15
0.16
0.32
0.12
2.35

0.66
031
0.19
0.28
0.22
0.36
2.02

0.00
0.00

0.29
0.70
0.99

0.30
0.43
0.15
0.88

0.63
0.46
0.33
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0.24
0.27
0.64
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)
Bonds 87.16% (continued)

Luxembourg 4.23% (continued)

MHP Lux SA 6.9500 3-Apr-2026 6,156,000 4,394
Millicom International Cellular SA 4.5000 27-Apr-2031 7,246,000 5185
Minerva Luxembourg SA 4.3750 18-Mar-2031 3,179,000 2,460
Minerva Luxembourg SA 8.8750 13-Sep-2033 718,000 715
Minerva Luxembourg SA 8.8750 13-Sep-2033 2,331,000 2,343
Nexa Resources SA 5.3750 4-May-2027 6,556,000 6,070
Puma International Financing SA 5.0000 24-Jan-2026 7,685,000 7,018
Rede D'or Finance Sarl 4.5000 22-Jan-2030 5,488,000 4,627
49,980
Malaysia 0.28%
Khazanah Capital Ltd (EMTN) 4.8760 1-Jun-2033 3,481,000 3284
3,284
Mauritius 3.17%
Axian Telecom 7.3750 16-Feb-2027 5,943,000 5351
Greenko Power Il Ltd 4.3000 13-Dec-2028 7,430,000 5,944
Greenko Solar Mauritius Ltd 5.9500 29-Jul-2026 3,307,000 3,088
HTA Group Ltd 7.0000 18-Dec-2025 3,774,000 3,636
India Green Power Holdings 4.0000 22-Feb-2027 7,671,000 6,724
MTN Mauiritius Investments Ltd 6.5000 13-Oct-2026 6,410,000 6,305
Network i2i Ltd" VAR PERP 3,589,000 3,486
UPL Corp Ltd 4.6250 16-Jun-2030 3,669,000 2,963
37,497
Mexico 4.31%
Alsea SAB de CV 7.7500 14-Dec-2026 3,096,000 3115
Banco Mercantil del Norte SA VAR PERP 6,039,000 5,865
BBVA Bancomer SA VAR 18-Jan-2033 6,858,000 5,887
Braskem Idesa SAPI 6.9900 20-Feb-2032 3,176,000 1926
Braskem Idesa SAPI 7.4500 15-Nov-2029 3,231,000 2,032
Cemex SABde CV' 5.1250 PERP 3,459,000 3,252
Cemex SABde CV 5.4500 19-Nov-2029 4,446,000 4,220
Cibanco SA Ibm 4.9620 18-Jul-2029 5,800,000 5,325
Orbia Advance Corp SAB de CV 1.8750 11-May-2026 1,812,000 1,624
Orbia Advance Corp SAB de CV 5.8750 17-Sep-2044 6,953,000 5,753
Sixsigna Networks Mexico SA de CV 7.5000 2-May-2025 4,636,000 4,094
Trust Fibra Uno 6.9500 30-Jan-2044 9,265,000 7,728
Unifin Financiera SAB de CV (Zero coupon) 12-Feb-2026 2,347,000 51
Unifin Financiera SAB de CV 8.3750 27-Jan-2028 3,156,000 76
50,948
Netherlands 5.32%
AES Espana BV 5.7000 4-May-2028 7,233,000 6,501
Braskem Netherlands Finance BV 4.5000 31-Jan-2030 5,007,000 4,076
First Bank of Nigeria Ltd Via FBN Finance Co BV 8.6250 27-Oct-2025 6,506,000 6,107
IHS Netherlands Holdco BV 8.0000 18-Sep-2027 7,104,000 5,990
MV24 Capital BV 6.7480 1-Jun-2034 6,446,000 4,795
Petrobras Global Finance BV 5.5000 10-Jun-2051 4,663,000 3,568
Prosus NV 3.0610 13-Jul-2031 4,110,000 3,069
Prosus NV 3.8320 8-Feb-2051 5,024,000 2,777
Prosus NV 4.1930 19-Jan-2032 7,522,000 6,021
Teva Pharmaceutical Finance Netherlands Il BV 7.3750 15-Sep-2029 5,420,000 5,841
Teva Pharmaceutical Finance Netherlands Il BV 3.1500 1-Oct-2026 15,841,000 14,148
62,893
Nigeria 1.12%
Access Bank PLC 6.1250 21-Sep-2026 6,594,000 5,620
SEPLAT Energy PLC 7.7500 1-Apr-2026 4,036,000 3471
United Bank for Africa PLC 6.7500 19-Nov-2026 4,753,000 4,168
13,259
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Total Net
Assets %

0.37
0.44
0.21
0.06
0.20
051
0.59
0.39
423

0.28
0.28

0.45
0.50
0.26
031
0.57
0.53
0.30
0.25
317

0.26
0.50
0.50
0.16
0.17
0.27
0.36
0.45
0.14
0.49
0.35
0.65
0.00
0.01
431

0.55
0.34
0.52
051
0.41
0.30
0.26
0.23
051
0.49
120
532

0.48
0.29
0.35
112
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)

Bonds 87.16% (continued)

Oman 0.70%
EDO Sukuk Ltd 5.8750 21-Sep-2033 6,133,000 6,066
OQSAOC 5.1250 6-May-2028 2,300,000 2,203
8,269
Panama 1.44%
Global Bank Corp VAR 16-Apr-2029 5,697,000 5216
Multibank Inc 7.7500 3-Feb-2028 3,988,000 4,017
Promerica Financial Corp 10.7500 14-Aug-2028 3,155,000 3267
Telecomunicaciones Digitales SA 4.5000 30-Jan-2030 5,558,000 4,572
17,072
Paraguay 1.16%
Banco Continental SAECA 2.7500 10-Dec-2025 4,400,000 4,010
Telefonica Celular del Paraguay SA 5.8750 15-Apr-2027 10,644,000 9,659
13,669
Peru1.94%
Auna SAA 6.5000 20-Nov-2025 4,945,000 4,525
Cia de Minas Buenaventura SAA 5.5000 23-Jul-2026 2,922,000 2,565
Consorcio Transmantaro SA 5.2000 11-Apr-2038 4,510,000 4,045
InRetail Consumer 3.2500 22-Mar-2028 6,886,000 5,878
InRetail Shopping Malls 5.7500 3-Apr-2028 6,291,000 5,902
22,915
Philippines 1.55%
Manila Water Co Inc 4.3750 30-Jul-2030 12,948,000 11,681
Philippine National Bank (EMTN) 3.2800 27-Sep-2024 6,821,000 6,629
18,310
Poland 0.86%
Bank Millennium SA (EMTN) 9.8750 18-Sep-2027 3,845,000 4,077
mBank SA (EMTN) VAR 11-Sep-2027 5,700,000 6137
10,214
Qatar 0.47%
AhliBank QSC’ 4.0000 PERP 6,295,000 5,552
5,552
Republic of Korea (South) 1.10%
Hana Bank 3.2500 30-Mar-2027 6,459,000 5,995
SK Hynix Inc 2.3750 19-Jan-2031 6,519,000 4,920
SK Hynix Inc 6.5000 17-Jan-2033 2,094,000 2,062
12,977
Romania 0.47%
Banca Comerciala Romana SA (EMTN) VAR 19-May-2027 2,400,000 2,623
Banca Transilvania SA (EMTN) VAR 27-Apr-2027 2,632,000 2,903
5,526
Saudi Arabia 2.21%
Almarai Co JSC 5.2330 25-Jul-2033 8,600,000 8379
Dar Al-Arkan Sukuk Co Ltd (EMTN) 7.7500 7-Feb-2026 3,425,000 3421
Saudi Arabian Oil Co 2.2500 24-Nov-2030 9,245,000 7442
Saudi Arabian Oil Co 3.2500 24-Nov-2050 10,940,000 6,847
26,089
Singapore 3.03%
BOC Aviation Ltd 3.2500 29-Apr-2025 3,818,000 3,653
GLP Pte Ltd" 4.5000 PERP 7,858,000 2,929
Jollibee Worldwide Pte Ltd" VAR PERP 8,996,000 8,608
Medco Laurel Tree Pte Ltd 6.9500 12-Nov-2028 3,285,000 3,056
Medco Oak Tree Pte Ltd 7.3750 14-May-2026 3,598,000 3574
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Total Net
Assets %

051
0.19
0.70

0.44
0.34
027
0.39
144

0.34
0.82
116

0.38
0.22
0.34
0.50
0.50
194

0.99
0.56
155

0.34
0.52
0.86

0.47
0.47

0.51
0.42
0.17
110

0.22
0.25
0.47

0.71
0.29
0.63
0.58
221

031
0.25
0.73
0.26
0.30
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)
Bonds 87.16% (continued)

Singapore 3.03% (continued)

Singapore Airlines Ltd (EMTN) 3.3750 19-Jan-2029 6,602,000 5,985
Temasek Financial | Ltd 53750 23-Nov-2039 3,233,000 3278
Vena Energy Capital Pte Ltd (EMTN) 3.1330 26-Feb-2025 4,954,000 4,702
35,785
Slovakia 0.31%
Slovenska Sporitelna AS (EMTN) VAR 4-Oct-2028 3,500,000 3,701
3,701
South Africa 0.65%
Absa Group Ltd" 6.3750 PERP 2,400,000 2,193
Transnet SOC Ltd 8.2500 6-Feb-2028 5,773,000 5,543
7.736
Spain 0.51%
International Airport Finance SA 12.0000 15-Mar-2033 6,571,000 5,986
5,986
Thailand 1.28%
Bangkok Bank PCL VAR 25-Sep-2034 8,275,000 6,922
GC Treasury Center Co Ltd 4.4000 30-Mar-2032 4,223,000 3,619
Thaioil Treasury Center Co Ltd 3.7500 18-Jun-2050 7,580,000 4597
15138
Togo 0.52%
Ecobank Transnational Inc VAR 17-Jun-2031 6,978,000 6132
6,132
Turkey 2.65%
Turk Telekomunikasyon AS 4.8750 19-Jun-2024 6,732,000 6,559
Turkeell lletisim Hizmetleri AS 5.8000 11-Apr-2028 6,270,000 5,793
Turkiye Is Bankasi AS 6.1250 25-Apr-2024 3,636,000 3,616
Turkiye Sise ve Cam Fabrikalari AS 6.9500 14-Mar-2026 6,101,000 5,952
Turkiye Vakiflar Bankasi TAO 9.0000 12-Oct-2028 9,480,000 9,424
31,344
Ukraine 0.38%
VF Ukraine PAT via VFU Funding PLC 6.2000 11-Feb-2025 5,945,000 4,491
4,491
United Arab Emirates 3.04%
Aldar Investment Properties Sukuk Ltd 4.8750 24-May-2033 5,164,000 4,908
Emirates Airline 45000 6-Feb-2025 19,270,000 2,706
First Abu Dhabi Bank PJSC (EMTN) 5.1250 13-Oct-2027 3,082,000 3,066
MAF Sukuk Ltd (EMTN) 5.0000 1-Jun-2033 3,422,000 3,264
Masdar Abu Dhabi Future Energy Co (EMTN) 4.8750 25-Jul-2033 7,223,000 6,815
MDGH GMTNRSC Ltd (GMTN) 2.5000 3-Jun-2031 2,425,000 2,002
National Bank of Fujairah PJSC” 5.8750 PERP 5,509,000 5,347
Oztel Holdings SPC Ltd 6.6250 24-Apr-2028 4,722,000 4,810
Sobha Sukuk Ltd 8.7500 17-Jul-2028 3,086,000 3,031
35,949
United Kingdom 4.11%
ATP Tower Holdings LLC 4.0500 27-Apr-2026 3,439,000 2,993
Bidvest Group UKPLC 3.6250 23-Sep-2026 5,336,000 4,753
Fresnillo PLC 4.2500 2-Oct-2050 7,197,000 5,064
Liquid Telecommunications Financing Plc 5.5000 4-Sep-2026 4,637,000 2,991
MARB BondCo PLC 3.9500 29-Jan-2031 4,077,000 3,027
Promigas SA ESP 3.7500 16-Oct-2029 9,909,000 8195
Standard Chartered PLC 4.3050 21-May-2030 7,399,000 6,624
Tullow Oil PLC 7.0000 1-Mar-2025 5,441,000 4,211
Ukraine Railways Via Rail Capital Markets PLC (Zero coupon) 15-Jul-2028 6,603,000 3,220
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Total Net
Assets %

0.50
0.28
0.40
3.03

031
031

0.18
0.47
0.65

0.51
0.51

0.58
031
0.39
128

0.52
0.52

0.55
0.49
031
0.50
0.80
2.65

0.38
0.38

0.41
0.23
0.26
0.27
0.58
0.17
0.45
0.41
0.26
3.04

0.25
0.40
0.43
0.25
0.26
0.70
0.56
0.36
0.27
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)
Bonds 87.16% (continued)

United Kingdom 4.11% (continued)

WE Soda Investments Holding PLC 9.5000 6-Oct-2028 7,426,000 7,482
48,560
United States 3.05%
BOC Aviation USA Corp 4.8750 3-May-2033 2,704,000 2,495
GUSAPIIILP 4.2500 21-Jan-2030 4,132,000 3,733
Hikma Finance USALLC 3.2500 9-Jul-2025 6,335,000 6,009
Hyundai Capital America 3.0000 10-Feb-2027 6,195,000 5611
Kosmos Energy Ltd 7.5000 1-Mar-2028 5,673,000 5,091
PeriamaHoldings LLC 5.9500 19-Apr-2026 6,469,000 6,150
Sasol Financing USA LLC 5.5000 18-Mar-2031 5,578,000 4,368
Sasol Financing USA LLC 6.5000 27-Sep-2028 2,918,000 2,612
36,069
Uzbekistan 0.27%
Uzbek Industrial and Construction Bank ATB 5.7500 2-Dec-2024 3,397,000 3246
3246
Virgin Islands (British) 1.83%
Central American Bottling Corp. 5.2500 27-Apr-2029 6,760,000 6118
Gold Fields Orogen Holdings BVI Ltd 6.1250 15-May-2029 5,136,000 5014
RKPF Overseas 2019 A Ltd 6.0000 4-Sep-2025 889,000 402
Studio City Finance Ltd 5.0000 15-Jan-2029 4,722,000 3,567
Studio City Finance Ltd 6.5000 15-Jan-2028 329,000 277
TSMC Global Ltd 1.3750 28-Sep-2030 8,136,000 6,221
21,599
Total Bonds 1,030,336

Supranationals, Governments and Local Public Authorities, Debt Instruments 4.50%

CostaRica 0.15%

Costa Rica Government International Bond 6.5500 3-Apr-2034 1,775,000 1,735
1,735

Dominican Republic 0.28%

Dominican Republic International Bond 7.0500 3-Feb-2031 3,383,000 3,280
3,280

India 0.31%

Export-Import Bank of India 3.8750 1-Feb-2028 3,922,000 3,630
3,630

Qatar 0.26%

Qatar Government International Bond 4.4000 16-Apr-2050 3,708,000 3,030
3,030

Republic of Korea (South) 0.37%

Export-Import Bank of Korea 2.5000 29-Jun-2041 6,574,000 4,398
4,398

Saudi Arabia 0.21%

Saudi Government International Bond 4.0000 17-Apr-2025 2,557,000 2,497
2,497

South Africa 0.18%

Republic of South Africa Government International Bond 43000 12-Oct-2028 2,474,000 2,148
2,148

Supranational 1.75%

Africa Finance Corp 2.8750 28-Apr-2028 11,011,000 9,156

African Export-Import Bank 3.9940 21-Sep-2029 6,698,000 5501
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Total Net
Assets %

0.63
411

0.21
0.32
051
0.47
0.43
0.52
0.37
0.22
3.05

0.27
0.27

0.52
0.43
0.03
0.30
0.02
0.53
183
87.16

0.15
0.15

0.28
0.28

031
031

0.26
0.26

0.37
0.37

021
0.21

0.18
0.18

0.77
0.47
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Corporate Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 93.92% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 4.50% (continued)
Supranational 1.75% (continued)

Eastern & Southern African Trade & Development Bank

(EMTN) 4.8750 23-May-2024 6,234,000 6,089
20,746

Ukraine 0.11%

NPC Ukrenergo (Zero coupon) 9-Nov-2028 4,929,000 1,348
1,348

United Arab Emirates 0.47%

First Abu Dhabi Bank PJSC VAR PERP 5,903,000 5581
5,581

Uzbekistan 0.41%

National Bank of Uzbekistan 4.8500 21-Oct-2025 5,183,000 4,835
4,835

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 53,228

Total Transferable securities and money market instruments admitted to an official exchange listing 1,110,229

Total Net
Assets %

051
175

011
011

0.47
0.47

0.41
0.41
450
93.92

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

3.32%

Mortgage and Asset Backed Securities 0.45%

Panama 0.45%

UEP Penonome Il SA 6.5000 1-Oct-2038 7,694,000 5,295
5,295

Total Mortgage and Asset Backed Securities 5,295

Bonds 2.87%

Cayman Islands 1.54%

Bioceanico Sovereign Certificate Ltd (Zero coupon) 5-Jun-2034 14,838,000 9,230

Rutas 2 & 7 Finance Ltd (Zero coupon) 30-Sep-2036 16,041,000 8,947

18177

Guatemala 0.47%

Banco Industrial SA VAR 29-Jan-2031 6,018,000 5569
5,569

Luxembourg 0.86%

Chile Electricity Lux MPC Sarl 6.0100 20-Jan-2033 10,263,000 10,210

10210

Total Bonds 33,956

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities 39,251

Other transferable securities and money market instruments 0.53%

Bonds 0.53%

Netherlands 0.53%

Vivo Energy Investments BV 5.1250 24-Sep-2027 6,886,000 6,315
6,315

Total Bonds 6,315
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0.45
0.45
0.45

0.78
0.76
154

0.47
0.47

0.86
0.86
2.87

332

0.53
0.53
0.53
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Corporate Bond Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Other transferable securities and money market instruments 0.53% (continued)
Warrants Equity 0.00%
Brazil 0.00%
OAS SA (Warrants) (Zero coupon) 868,890 - 0.00
- 0.00
Total Warrants Equity - 0.00
Total Other transferable securities and money market instruments 6,315 0.53
Undertakings for collective investments in transferable securities 1.10%
Funds 1.10%
Luxembourg 1.10%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund* 13,012 13,012 1.10
13,012 110
Total Funds 13,012 110
Total Undertakings for collective investments in transferable securities 13,012 110
Open Forward Foreign Exchange Contracts
Unrealised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup GBP usb 30-Oct-2023 217,828,713 266,803,578 (882) (0.08)
Citigroup EUR UsD 30-Oct-2023 123,572,614 131,623,247 (624) (0.05)
Citigroup EUR usb 30-Oct-2023 75,018,052 79,905,403 (379) (0.03)
Citigroup EUR usb 30-Oct-2023 27,127,330 28,894,649 (137) (0.01)
Citigroup EUR usb 30-Oct-2023 26,777,396 28,521,917 (136) (0.01)
Citigroup GBP usb 30-Oct-2023 31,621,269 38,730,679 (128) (0.01)
Citigroup EUR usb 30-Oct-2023 19,130,444 20,376,754 97) (0.01)
Citigroup CHF usb 30-Oct-2023 7,512,065 8,313,770 (75) (0.01)
Citigroup EUR usD 30-Oct-2023 7,252,836 7,725,344 (37) (0.00)
Citigroup CHF usb 30-Oct-2023 2,563,839 2,837,457 (26) (0.00)
Citigroup EUR UsD 30-Oct-2023 4,730,050 5,038,203 (24) (0.00)
Citigroup GBP usb 30-Oct-2023 4,800,558 5879867 19 (0.00)
Citigroup GBP UsD 30-Oct-2023 732,923 897,706 (3) (0.00)
Citigroup GBP usb 30-Oct-2023 166,998 204,422 (@D (0.00)
Citigroup GBP usb 30-Oct-2023 270,737 331,607 ) (0.00)
Citigroup usb GBP 30-Oct-2023 185,594 152,835 (D) (0.00)
Citigroup usb EUR 30-Oct-2023 243,675 230,932 (@D (0.00)
Citigroup CHF usb 30-Oct-2023 55,013 60,144 - 0.00
Citigroup EUR usb 30-Oct-2023 1,019 1,086 - (0.00)
Citigroup EUR usb 30-Oct-2023 2,084 2,210 - (0.00)
Citigroup EUR usb 30-Oct-2023 5,451 5,806 - (0.00)
Citigroup EUR UsD 30-Oct-2023 5237 5563 - (0.00)
Citigroup EUR usb 30-Oct-2023 6,733 7172 - (0.00)
Citigroup EUR usb 30-Oct-2023 10,763 11,466 - (0.00)
Citigroup EUR usb 30-Oct-2023 24,736 26,370 - (0.00)
Citigroup EUR UsD 30-Oct-2023 435586 46,302 - (0.00)
Citigroup GBP usb 30-Oct-2023 25 30 - (0.00)
Citigroup GBP usb 30-Oct-2023 1 2 - 0.00
Citigroup GBP usb 30-Oct-2023 1 2 - (0.00)
Citigroup GBP usb 30-Oct-2023 19,365 23,751 - (0.00)
Citigroup GBP usb 30-Oct-2023 26,302 32,272 - (0.00)
Citigroup SGD usb 30-Oct-2023 8,402 6,161 - 0.00
Citigroup SGD usb 30-Oct-2023 9,356 6,861 - 0.00
Citigroup usb CHF 30-Oct-2023 1,036 941 - 0.00
Citigroup UsD CHF 30-Oct-2023 1,001 917 - (0.00)
Citigroup usb EUR 30-Oct-2023 1,076 1,010 - 0.00
Citigroup usb EUR 30-Oct-2023 3,756 3554 - (0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Corporate Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup usb GBP 30-Oct-2023 4,347 3,552 -
Citigroup usb EUR 30-Oct-2023 6,666 6,258 -
Citigroup usb EUR 30-Oct-2023 9,269 8,738 -
Citigroup usb EUR 30-Oct-2023 8,883 8333 -
Citigroup usb EUR 30-Oct-2023 11,660 10,991 -
Citigroup usb EUR 30-Oct-2023 13,444 12,723 -
Citigroup usb EUR 30-Oct-2023 13171 12,482 -
Citigroup usb EUR 30-Oct-2023 19,261 18,229 -
Citigroup usb EUR 30-Oct-2023 23,466 22,239 -
Citigroup usb CHF 30-Oct-2023 25,894 23,398 -
Citigroup usb EUR 30-Oct-2023 30,430 28,685 -
Citigroup usb EUR 30-Oct-2023 31,135 29,465 -
Citigroup usb CHF 30-Oct-2023 38,066 34,652 -
Citigroup usb EUR 30-Oct-2023 43,630 40,964 -
Citigroup usb EUR 30-Oct-2023 60,306 56,621 -
Citigroup usb GBP 30-Oct-2023 59,639 48,693 -
Citigroup usb EUR 30-Oct-2023 60,921 57,352 -
Citigroup usb GBP 30-Oct-2023 80,230 65,393 -
Citigroup usb GBP 30-Oct-2023 281,231 230,785 -
Citigroup usb GBP 30-Oct-2023 439,930 360,550 -
Citigroup EUR usb 30-Oct-2023 97,708 103,105 1
Citigroup usb CHF 30-Oct-2023 103,987 93,944 1
Citigroup usb EUR 30-Oct-2023 390,028 367174 1
Citigroup usb EUR 30-Oct-2023 269,853 253141 2
Citigroup usb GBP 30-Oct-2023 3,939,613 3,214,772 15
JPMorgan usb EUR 18-Oct-2023 6,748,103 6,294,000 79
Morgan Stanley usb EUR 18-Oct-2023 13,073,663 11,768,000 605
NatWest Markets usb EUR 18-Oct-2023 4,860,926 4,600,000 13)
NatWest Markets usb EUR 18-Oct-2023 3,647,994 3,398,000 48
Unrealised depreciation on open forward foreign exchange contracts (1.832)
Total investments 1,166,975
Other net assets 15117
Total net assets 1,182,092

" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.
* Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |

Total
Net Assets
%
0.00
0.00
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.01
0.05
(0.00)
0.00
(0.15)

98.72
128
100.00
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Schedule of Investments as at 30 September 2023

Emerging Markets Equity Fund

Security

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 98.72%

Equities 98.72%
Bermuda 0.61%
Credicorp Ltd
Brazil 6.01%

B3 SA - Brasil Bolsa Balcao
Itausa SA (PREF)

PRIO SA

Raia Drogasil SA

WEG SA

Cayman Islands 16.82%

Alibaba Group Holding Ltd
Budweiser Brewing Co APAC Ltd
China Resources Land Ltd

Li Auto Inc

Meituan

Tencent Holdings Ltd

Wuxi Biologics Cayman Inc
Zhongsheng Group Holdings Ltd

Chile 0.56%

Sociedad Quimica y Minera de Chile SA

China 8.19%

China International Capital Corp Ltd

China Tourism Group Duty Free Corp Ltd

China Tourism Group Duty Free Corp Ltd
Kweichow Moutai Co Ltd

Midea Group Co Ltd

NARI Technology Co Ltd

Shenzhen Mindray Bio-Medical Electronics Co Ltd

France 1.96%
TotalEnergies SE

Hong Kong 2.97%

Aia Group Ltd
Hong Kong Exchanges & Clearing Ltd

India 16.10%

HDFC Bank Ltd

Hindustan Unilever Ltd

Kotak Mahindra Bank Ltd
Maruti Suzuki India Ltd

Power Grid Corp of India Ltd
SBI Life Insurance Co Ltd

Tata Consultancy Services Ltd
UltraTech Cement Ltd

Indonesia 3.80%

Bank Central Asia Tk PT
Bank Negara Indonesia Persero Thk PT
Bank Rakyat Indonesia Persero Tok PT
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50,146

6,208,312
8,126,554
832,769
3,413,468
847,366

4,457,600
4,287,000
2,831,700

637,000
1,041,942
1,539,522
2,290,500
2,498,000

98,168

5,001,600
582,568
299,700

79,779

2,254,053

4,252,584
379,454

310,740

2,544,900
275,153

2,182,940
577,247
934,154
100,542

8,364,128

1673215
400,096
150,269

12,977,100
4,613,300
55,058,017

Market Value
USD '000

6,415
6,415

15225
14,686
7826
18,843
6,145
62,725

48,735
8,468
11272
11,253
15253
60,210
13,343
7,041
175,575

5,860
5,860

9177
8474
3972
19,696
17162
12,958
14,057
85,496

20,501
20,501

20,739
10,273
31,012

40,107
17,155
19,532
12,824
20,157
26,365
16,995
14,962
168,097

7420
3,086
18,657

Total Net
Assets %

0.61
0.61

146
141
0.75
1.80
0.59
6.01

4.67
0.81
1.08
1.08
146
577
128
0.67
16.82

0.56
0.56

0.88
0.81
0.38
1.89
1.64
124
135
8.19

196
196

199
0.98
2.97

3.84
1.64
187
123
193
2.53
163
143
16.10

0.71
0.29
179

168



Schedule of Investments as at 30 September 2023

(continued)
Emerging Markets Equity Fund (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 98.72% (continued)
Equities 98.72% (continued)

Indonesia 3.80% (continued)

Telkom Indonesia Persero Tok PT 43,224,600 10,501
39,664

Kazakhstan 1.63%

KaspiKZ JSC 176,084 17,054
17,054

Luxembourg 1.00%

Globant SA 52,800 10,450
10,450

Mexico 4.68%

Fomento Economico Mexicano SAB de CV 186,216 20,328

Grupo Aeroportuario del Sureste SAB de CV 368,378 9,041

Grupo Financiero Banorte SAB de CV 2,309,921 19,454
48,823

Netherlands 1.89%

ASM International NV 26,391 11,109

ASML Holding NV 14,582 8,632
19,741

Republic of Korea (South) 9.80%

HD Korea Shipbuilding & Offshore Engineering Co Ltd 60,072 4,944

LG Chem Ltd 51,437 18,935

Samsung Electronics Co Ltd (PREF) 1,664,802 67,177

Samsung Engineering Co Ltd 500,047 11219

102,275

Russian Federation 0.00%

LUKOIL PJSC 454964 -

Saudi Arabia 2.18%

Al Rajhi Bank 683,237 12,397

Saudi Arabian Oil Co 1,114,337 10,392
22,789

South Africa 2.00%

Anglo American Platinum Ltd 220,145 8,250

Sanlam Ltd 3,611,446 12,588
20,838

Taiwan 13.42%

Accton Technology Corp 781,000 11,922

Delta Electronics Inc 1,182,000 11,891

Hon Hai Precision Industry Co Ltd 4,012,000 12,895

MediaTek Inc 550,000 12,531

Taiwan Semiconductor Manufacturing Co Ltd 5,614,559 90,877

140,116

United Arab Emirates 1.23%

Americana Restaurants International PLC 11,510,990 12,845
12,845

United Kingdom 0.97%

MondiPLC 605,624 10,169
10,169

United States 2.90%

Mercadolibre Inc 10,105 12,816
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Total Net
Assets %

101
3.80

1.63
163

1.00
1.00

195
0.87
186
4.68

1.06
0.83
189

0.47
181
644
1.08
9.80

0.00
0.00

119
0.99
218

0.79
121
2.00

114
114
124
120
870
13.42

123
123

0.97
0.97

123
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Equity Fund (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 98.72% (continued)
Equities 98.72% (continued)

United States 2.90% (continued)

Southern Copper Corp 231,151 17,404

30,220
Total Equities 1,030,665
Total Transferable securities and money market instruments admitted to an official exchange listing 1,030,665

Total Net
Assets %

167
2.90
98.72
98.72

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

0.00%
Rights 0.00%

Brazil 0.00%

ltausa SARight 82,815 42 0.00
42 0.00
Total Rights 42 0.00
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 42 0.00
Other transferable securities and money market instruments 0.00%
Equities 0.00%
Russian Federation 0.00%
Novatek PJSC 1,531,932 - 0.00
Sberbank of Russia PJSC 2,856,800 - 0.00
- 0.00
Total Equities - 0.00
Total Other transferable securities and money market instruments - 0.00
Undertakings for collective investments in transferable securities 0.00%
Funds 0.00%
Luxembourg 0.00%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund® 5 5 0.00
5 0.00
Total Funds 5 0.00
Total Undertakings for collective investments in transferable securities 5 0.00
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup CHF usb 19-Oct-2023 6,745,478 7,590,762 (201) (0.02)
Citigroup CHF usb 3-Oct-2023 819,337 1,077,624 (182) (0.02)
Citigroup EUR usb 19-Oct-2023 4,033,756 4,329,939 (56) (0.01)
Citigroup EUR usb 19-Oct-2023 1,222,467 1,312,228 a7 (0.00)
Citigroup EUR usb 3-Oct-2023 55,344 70,273 12) (0.00)
Citigroup CHF usb 19-Oct-2023 819,337 898,371 D (0.00)
Citigroup CHF usb 19-Oct-2023 370 414 - (0.00)
Citigroup EUR usb 19-Oct-2023 4,052 4,294 - (0.00)
Citigroup EUR usb 19-Oct-2023 55,344 58,584 - 0.00
Citigroup usb EUR 19-Oct-2023 3792 3,540 - 0.00
Citigroup usb EUR 19-Oct-2023 6,836 6,456 - (0.00)
Citigroup usb CHF 19-Oct-2023 9,661 8,848 - (0.00)
Citigroup usb EUR 19-Oct-2023 26,068 24,405 - 0.00
Citigroup usb EUR 19-Oct-2023 55,664 52,777 - (0.00)
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Equity Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup usb EUR 3-Oct-2023 58,584 55,344 -
Citigroup usb EUR 19-Oct-2023 65,841 62,011 -
Citigroup usb EUR 19-Oct-2023 66,955 63,188 -
Citigroup usb CHF 19-Oct-2023 116,455 106,145 -
Citigroup usb CHF 19-Oct-2023 67,102 60,649 1
Citigroup usb EUR 19-Oct-2023 87,532 81,947 1
Citigroup usb CHF 19-Oct-2023 161,101 145,039 2
Citigroup usb CHF 3-Oct-2023 898,371 819,338 3
Citigroup usb EUR 19-Oct-2023 977346 917,910 5
Citigroup usb EUR 19-Oct-2023 70,300 55,344 12
Citigroup usb CHF 19-Oct-2023 1,078,045 819,338 179
Unredalised depreciation on open forward foreign exchange contracts (266)
Total investments 1,030,446
Other net assets 13,542
Total net assets 1,043,988

* Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total
Net Assets
%
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.02
(0.03)

98.70
130
100.00
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Schedule of Investments as at 30 September 2023

Emerging Markets SDG Corporate Bond Fund?!

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 97.76%

Bonds 85.31%

Argentina 1.34%

Genneia SA 8.7500 2-Sep-2027 1,125,600
Telecom Argentina SA 8.0000 18-Jul-2026 822,000
Austria 1.78%

Klabin Austria GmbH 7.0000 3-Apr-2049 1,142,000
Suzano Austria GmbH 7.0000 16-Mar-2047 1,134,000
Bermuda 2.01%

Investment Energy Resources Ltd 6.2500 26-Apr-2029 1,424,000
Sagicor Financial Co Ltd 5.3000 13-May-2028 1,224,000

Brazil 1.71%

Banco Bradesco SA 43750 18-Mar-2027 550,000
Banco do Brasil SA 6.2500 18-Apr-2030 801,000
Banco do Brasil SA’ VAR PERP 843,000

Cayman Islands 6.24%

Energuate Trust 5.8750 3-May-2027 1,719,000
Geely Automobile Holdings Ltd" VAR PERP 1,455,000
IHS Holding Ltd 6.2500 29-Nov-2028 476,000
Lima Metro Line 2 Finance Ltd 4.3500 5-Apr-2036 2,678,000
Lima Metro Line 2 Finance Ltd 5.8750 5-Jul-2034 600,000
MAF Global Securities Ltd" VAR PERP 1,788,000
Shui On Development Holding Ltd 5.5000 29-Jun-2026 334,000
Chile 7.32%

Empresa de los Ferrocarriles del Estado 3.8300 14-Sep-2061 1,760,000
Empresa de Transporte de Pasajeros Metro SA 3.6500 7-May-2030 700,000
Empresa de Transporte de Pasajeros Metro SA 4.7000 7-May-2050 200,000
Enel Chile SA 4.8750 12-Jun-2028 1,831,000
Interchile SA 45000 30-Jun-2056 1,367,000
Inversiones CMPC SA 3.0000 6-Apr-2031 1,300,000
Inversiones CMPC SA 3.8500 13-Jan-2030 610,000
Inversiones CMPC SA 6.1250 23-Jun-2033 262,000
Inversiones Latin America Power Ltda 5.1250 15-Jun-2033 720,000
Sociedad de Transmision Austral SA 4.0000 27-Jan-2032 2,472,000
Colombia 5.61%

Banco Davivienda SA” VAR PERP 1,457,000
Banco GNB Sudameris SA VAR 16-Apr-2031 1,178,000
Bancolombia SA 3.0000 29-Jan-2025 1,106,000
Bancolombia SA VAR 18-Dec-2029 1,049,000
Grupo de Inversiones Suramericana SA 5.5000 29-Apr-2026 1,391,000
SURA Asset Management SA 4.8750 17-Apr-2024 1,623,000
Georgia 1.90%

Bank of Georgia JSC” 111250 PERP 650,000
Georgian Railway JSC 4.0000 17-Jun-2028 1,150,000
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Market Value
USD '000

862
770
1,632

1,081
1,092
2173

1299
1153
2,452

524
779
781
2,084

1577
1393
363
2,069
263
1,805
146
7,616

1111
625
157

1745

1,024

1,031
530
255
366

2,084

8,928

984
966
1,054
911
1327
1,600
6,842

647
1,001

Total Net
Assets %

0.71
0.63
134

0.89
0.89
178

107
0.94
2.01

0.43
0.64
0.64
171

129
114
0.30
170
0.21
148
0.12
6.24

091
051
0.13
143
0.84
0.85
0.43
0.21
0.30
171
7.32

0.81
0.79
0.86
0.75
1.09
131
5.61

0.53
0.82
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Schedule of Investments as at 30 September 2023

(continued)
Emerging Markets SDG Corporate Bond Fund* (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 97.76% (continued)
Bonds 85.31% (continued)

Georgia 1.90% (continued)

TBC Bank JSC* 10.7750 PERP 688,000 670
2,318
Guatemala 0.79%
CT Trust 5.1250 3-Feb-2032 1,219,000 965
965
Hong Kong 2.30%
AlA Group Ltd 3.6000 9-Apr-2029 1,312,000 1196
AIA Group Ltd (GMTN)" VAR PERP 1,455,000 1,281
GLP China Holdings Ltd (EMTN) 2.9500 29-Mar-2026 516,000 323
2,800
India 5.61%
Axis Bank Ltd" VAR PERP 1,060,000 918
Bharti Airtel Ltd 3.2500 3-Jun-2031 1,246,000 1,032
Bharti Airtel Ltd 4.3750 10-Jun-2025 271,000 264
HDFC Bank Ltd" VAR PERP 1,479,000 1,277
ICICI Bank Ltd 4.0000 18-Mar-2026 1,714,000 1,645
ReNew Wind Energy AP2 45000 14-Jul-2028 670,000 561
Shriram Finance Ltd 4.1500 18-Jul-2025 1,216,000 1,150
6,847
Indonesia 5.72%
Bank Rakyat Indonesia Persero Tok PT 3.9500 28-Mar-2024 1,947,000 1,926
Indonesia Infrastructure Finance PT 1.5000 27-Jan-2026 2,880,000 2,554
Tower Bersama Infrastructure Tok PT 2.7500 20-Jan-2026 2,725,000 2,499
6,979
Luxembourg 4.45%
Aegea Finance Sarl $.0000 20-Jan-2031 439,000 441
Hidrovias International Finance SARL 4.9500 8-Feb-2031 873,000 701
Kernel Holding SA 6.5000 17-Oct-2024 405,000 298
Millicom International Cellular SA 4.5000 27-Apr-2031 1,310,000 937
Millicom International Cellular SA 6.2500 25-Mar-2029 411,000 315
Rede D'or Finance Sarl 45000 22-Jan-2030 879,000 741
Rede D'or Finance Sarl 4.9500 17-Jan-2028 864,000 790
Rumo Luxembourg Sarl 4.2000 18-Jan-2032 1,072,000 839
Rumo Luxembourg Sarl 5.2500 10-Jan-2028 400,000 371
5,433
Mauritius 5.02%
Axian Telecom 7.3750 16-Feb-2027 1,270,000 1,144
Greenko Wind Projects Mauritius Ltd 55000 6-Apr-2025 1,248,000 1199
HTA Group Ltd 7.0000 18-Dec-2025 956,000 921
India Cleantech Energy 4.7000 10-Aug-2026 1,431,000 1,106
India Green Power Holdings 4.0000 22-Feb-2027 793,000 695
Network i2i Ltd" VAR PERP 1,083,000 1,052
6,117
Mexico 3.61%
Banco Mercantil del Norte SA” VAR PERP 577,000 560
Banco Mercantil del Norte SA’ 8.3750 PERP 1,360,000 1,303
BBVA Bancomer SA 1.8750 18-Sep-2025 1,187,000 1,089
BBVA Bancomer SA VAR 18-Jan-2033 1,694,000 1,454
4,406
Netherlands 1.11%
CTP NV (EMTN) 0.7500 18-Feb-2027 276,000 244
CTP NV (EMTN) 1.2500 21-Jun-2029 464,000 370
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Total Net
Assets %

0.55
190

0.79
0.79

0.98
105
0.27
2.30

0.75
0.84
0.22
105
135
0.46
0.94
5.61

158
2.09
2.05
572

0.36
0.57
0.24
0.77
0.26
0.61
0.65
0.69
0.30
4.45

0.94
0.98
0.76
091
0.57
0.86
5.02

0.46
107
0.89
119
3.61

0.20
0.30
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Schedule of Investments as at 30 September 2023

(continued)
Emerging Markets SDG Corporate Bond Fund* (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 97.76% (continued)
Bonds 85.31% (continued)

Netherlands 1.11% (continued)

IHS Netherlands Holdco BV 8.0000 18-Sep-2027 880,000 742
1,356

Panama 1.78%

Multibank Inc 7.7500 3-Feb-2028 1,181,000 1190

Telecomunicaciones Digitales SA 45000 30-Jan-2030 1,189,000 978
2,168

Paraguay 0.85%

Telefonica Celular del Paraguay SA 5.8750 15-Apr-2027 1,147,000 1,041
1,041

Peru 3.29%

Auna SAA 6.5000 20-Nov-2025 592,000 542

Consorcio Transmantaro SA 4.7000 16-Apr-2034 2,064,000 1,843

InRetail Consumer 3.2500 22-Mar-2028 1,900,000 1,622
4,007

Philippines 3.77%

Development Bank of the Philippines 2.3750 11-Mar-2031 3,131,000 2,466

Manila Water Co Inc 4.3750 30-Jul-2030 2,365,000 2,133
4,599

Republic of Korea (South) 1.01%

SK Hynix Inc 1.5000 19-Jan-2026 1,369,000 1,230
1,230

Romania 0.97%

Banca Transilvania SA (EMTN) VAR 27-Apr-2027 1,073,000 1183
1,183

Singapore 0.27%

GLP Pte Ltd" 4.5000 PERP 893,000 333

333

Slovakia 0.95%

Slovenska Sporitelna AS (EMTN) VAR 4-Oct-2028 1,100,000 1163
1163

Thailand 1.80%

Kasikornbank PCL 5.4580 7-Mar-2028 1,080,000 1,066

Kasikornbank PCL (EMTN)" VAR PERP 1,308,000 1128
2,194

Turkey 2.00%

Turkcell lletisim Hizmetleri AS 5.7500 15-Oct-2025 1,176,000 1,140

Turkeell lletisim Hizmetleri AS 5.8000 11-Apr-2028 262,000 242

Turkiye Sinai Kalkinmma Bankasi AS 9.3750 19-Oct-2028 1,050,000 1,057
2,439

United Arab Emirates 4.95%

Aldar Investment Properties Sukuk Ltd 4.8750 24-May-2033 1,876,000 1,783

Masdar Abu Dhabi Future Energy Co (EMTN) 4.8750 25-Jul-2033 1,781,000 1,681

National Central Cooling Co PJSC 2.5000 21-Oct-2027 2,600,000 2,288

Tabreed Sukuk Spc Ltd 5.5000 31-Oct-2025 284,000 282
6,034

United Kingdom 4.11%

ATP Tower Holdings LLC 4.0500 27-Apr-2026 692,000 602

Liquid Telecommunications Financing Plc 5.5000 4-Sep-2026 447,000 289

Prudential Funding Asia PLC (EMTN) 2.9500 3-Nov-2033 3,031,000 2,521

Ukraine Railways Via Rail Capital Markets PLC (Zero coupon) 9-Jul-2026 735,000 370
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Total Net
Assets %

0.61
111

0.98
0.80
178

0.85
0.85

0.45
151
133
3.29

2.02
175
377

101
101

0.97
0.97

0.27
0.27

0.95
0.95

0.87
0.93
180

0.93
0.20
0.87
2.00

146
138
1.88
0.23
495

0.50
0.24
2.07
0.30
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets SDG Corporate Bond Fund* (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 97.76% (continued)
Bonds 85.31% (continued)

United Kingdom 4.11% (continued)

WE Soda Investments Holding PLC 9.5000 6-Oct-2028 1,215,000 1,224
5,006

United States 1.21%

TSMC Arizona Corp 3.1250 25-Oct-2041 2,042,000 1471
1,471

Virgin Islands (British) 1.83%

Levc Finance Ltd 1.3750 25-Mar-2024 1,078,000 1,053

TSMC Global Ltd 1.3750 28-Sep-2030 1,537,000 1176
2,229

Total Bonds 104,045

Supranationals, Governments and Local Public Authorities, Debt Instruments 12.45%

Costa Rica 0.73%

Costa Rica Government International Bond 6.5500 3-Apr-2034 910,000 890
890

Croatia 0.48%

Croatia Government International Bond 1.7500 4-Mar-2041 819,000 587
587

Gabon 0.34%

Gabon Government International Bond 6.6250 6-Feb-2031 552,000 412
412

Georgia 0.46%

Georgia Government International Bond 2.7500 22-Apr-2026 628,000 564
564

Honduras 0.71%

Honduras Government International Bond 6.2500 19-Jan-2027 912,000 862
862

Ivory Coast 0.67%

Ivory Coast Government International Bond 6.8750 17-Oct-2040 1,035,000 813
813

Kenya 0.37%

Republic of Kenya Government International Bond 6.8750 24-Jun-2024 486,000 452
452

Macedonia 0.69%

North Macedonia Government International Bond 6.9600 13-Mar-2027 780,000 843
843

Paraguay 0.49%

Paraguay Government International Bond 2.7390 29-Jan-2033 785,000 598
598

Perul1.42%

Corp Financiera de Desarrollo SA 2.4000 28-Sep-2027 2,001,000 1,726

1,726
Republic of Korea (South) 2.43%
Industrial Bank of Korea 5.3750 4-Oct-2028 1,227,000 1,225
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Total Net
Assets %

1.00
411

121
121

0.86
0.97
183
85.31

0.73
0.73

0.48
0.48

0.34
0.34

0.46
0.46

0.71
071

0.67
0.67

0.37
0.37

0.69
0.69

0.49
0.49

142
142

1.00
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets SDG Corporate Bond Fund* (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 97.76% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 12.45% (continued)

Republic of Korea (South) 2.43% (continued)

Korea Housing Finance Corp 4.6250 24-Feb-2028 1,800,000 1,739
2,964
Romania 0.67%
Romanian Government International Bond 7.1250 17-Jan-2033 800,000 820
820
Senegal 0.54%
Senegal Government International Bond 4.7500 13-Mar-2028 730,000 660
660
Supranational 1.80%
Bangue Ouest Africaine de Developpement 4.7000 22-Oct-2031 2,756,000 2,199
2,199
Uzbekistan 0.65%
Republic of Uzbekistan International Bond 5.3750 20-Feb-2029 880,000 791
791
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 15,181
Total Transferable securities and money market instruments admitted to an official exchange listing 119,226

Total Net
Assets %

143
243

0.67
0.67

0.54
0.54

1.80
180

0.65
0.65
12.45
97.76

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

1.36%
Bonds 1.36%

Cayman Islands 1.36%

Bioceanico Sovereign Certificate Ltd (Zero coupon) 5-Jun-2034 2,673,000 1,663 136
1,663 136
Total Bonds 1,663 136
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 1,663 136
Undertakings for collective investments in transferable securities 1.33%
Funds 1.33%
Luxembourg 1.33%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund® 1,617 1,617 133
1617 133
Total Funds 1,617 133
Total Undertakings for collective investments in transferable securities 1,617 133
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR usb 30-Oct-2023 10,256,348 10,924,529 (52) (0.05)
Citigroup GBP usb 30-Oct-2023 6,808,621 8,339,404 (28) (0.02)
Citigroup CHF usb 30-Oct-2023 4,446 4,920 - (0.00)
Citigroup EUR usb 30-Oct-2023 989 1,051 - (0.00)
Citigroup EUR usb 30-Oct-2023 4,105 4,372 - (0.00)
Citigroup EUR usb 30-Oct-2023 4,448 4,738 - (0.00)
Citigroup EUR usb 30-Oct-2023 55,417 59,027 - (0.00)
Citigroup usb CHF 30-Oct-2023 69 62 - 0.00
Citigroup usb EUR 30-Oct-2023 60 57 - (0.00)
Citigroup usb EUR 30-Oct-2023 57 54 - (0.00)
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Schedule of Investments as at 30 September 2023

(continued)

Emerging Markets SDG Corporate Bond Fund* (continued)

Open Forward Foreign Exchange Contracts (continued)

Counterparty
Citigroup
Citigroup
Citigroup
Citigroup
Citigroup
Citigroup
Citigroup
Citigroup
Deutsche Bank
NatWest Markets

Unredlised appreciation on open forward foreign exchange contracts

Total investments
Other net liabilities
Total net assets

1 Seenote 13.

Buy
usb
usb
usb
usb
usb
usb
EUR
usb
usb
usb

Sell
EUR
EUR
EUR
EUR
EUR
EUR
usb
EUR
EUR
EUR

Expiration
Date
30-Oct-2023
30-Oct-2023
30-Oct-2023
30-Oct-2023
30-Oct-2023
30-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023

Buy
Amount
287

97

28

527
1,339
6,276
585,723
4,899,268
542,595
842,335

Sell
Amount
272

91

26

494
1,267
5916
645,393
4,408,715
494,290
797112

Unredalised
Appreciation/
(Depreciation)
USD '000

(25)
228
19
©)
140

122,646
(682)
121,964

" A perpetual bond is a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

T Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total
Net Assets
%
(0.00)
0.00
0.00
0.00
(0.00)
0.00
(0.02)
0.19
0.01
(0.00)
0.11

100.56
(0.56)
100.00
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Schedule of Investments as at 30 September 2023

Emerging Markets SDG Equity Fund*

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 98.38%
Equities 98.38%

Brazil 5.51%

Equatorial Energia SA 69,851
Raia Drogasil SA 150,087
Rede D'Or Sao Luiz SA 86,931

Cayman Islands 4.01%

GDS Holdings Ltd 226,588
JD Health International Inc 102,000
Wuxi Biologics Cayman Inc 70,000
China 17.80%

Amoy Diagnostics Co Ltd 107196
Bank of Ningbo Co Ltd 175,800
BYD Co Ltd 10,000
Centre Testing International Group Co Ltd 65,600
Contemporary Amperex Technology Co Ltd 18,640
Estun Automation Co Ltd 111,298
Glodon Co Ltd 72,800
Hangzhou Tigermed Consulting Co Ltd 41,200
NARI Technology Co Ltd 137,491
Ningbo Orient Wires & Cables Co Ltd 45,000
Ping An Insurance Group Co of China Ltd 84,000
Shenzhen Mindray Bio-Medical Electronics Co Ltd 17,910
Sungrow Power Supply Co Ltd 37,800
Yifeng Pharmacy Chain Co Ltd 98,074
Greece 0.76%

Terna Energy SA 15,183
Hong Kong 3.79%

Aia Group Ltd 112,600
Vitasoy International Holdings Ltd 218,000
Hungary 2.14%

Richter Gedeon Nyrt 27,459
India 15.68%

Aptus Value Housing Finance India Ltd 94,272
Container Corp Of India Ltd 52,710
HDFC Bank Ltd 37,884
ICICIBank Ltd 91,146
Power Grid Corp of India Ltd 336,540
SBI Life Insurance Co Ltd 39,625
Syngene International Ltd 53,079
Vijaya Diagnostic Centre Pvt Ltd 67,300
Indonesia 4.21%

Bank Rakyat Indonesia Persero Tok PT 2,713,075
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Market Value
USD '000

447
829
441
1,717

313
528
408
1,249

366
648
309
168
520
337
233
216
419
246
481
664
464
472
5,543

236
236

918
263
1181

667
667

333
454
696
1,046
811
625
513
404
4,882

919

Total Net
Assets %

143
2.66
142
551

1.00
170
131
401

117
2.08
0.99
0.54
167
1.08
0.75
0.70
135
0.79
154
2.13
149
152
17.80

0.76
0.76

2.95
0.84
3.79

2.14
214

107
146
2.24
336
2.60
2.00
1.65
130
15.68

2.95
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets SDG Equity Fund* (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 98.38% (continued)
Equities 98.38% (continued)

Indonesia 4.21% (continued)

Medikaloka Hermina Tbk PT 4,627,600 393
1312
Kazakhstan 2.58%
Kaspi.KZ JSC 8312 805
805
Luxembourg 1.62%
InPost SA 43,192 503
503
Mexico 6.88%
Corp Inmobiliaria Vesta SAB de CV 212,662 703
Gentera SAB de CV 455,650 539
Grupo Financiero Banorte SAB de CV 107,090 902
2,144
Netherlands 2.74%
ASM International NV 999 420
ASML Holding NV 733 434
854
Philippines 1.06%
Ayala Land Inc 635,200 330
330
Poland 2.31%
Dino Polska SA 8,831 718
718
Republic of Korea (South) 4.14%
LG Chem Ltd 1,645 606
Samsung Biologics Co Ltd 717 362
Samsung SDI Co Ltd 844 320
1,288
Singapore 0.97%
Capitaland India Trust 394,445 302
302
South Africa 4.18%
Capitec Bank Holdings Ltd 4,409 402
Clicks Group Ltd 27,863 382
Sanlam Ltd 148192 517
1,301
Taiwan 13.35%
Chroma ATE Inc 97,000 831
Sinbon Electronics Co Ltd 41,000 411
Taiwan Semiconductor Manufacturing Co Ltd 162,000 2,622
Voltronic Power Technology Corp 6,000 295
4,159
Thailand 1.07%
SCG Packaging PCL 314,900 332
332
United Kingdom 2.31%
MondiPLC 25931 436
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Total Net
Assets %

126
421

2.58
2.58

1.62
162

226
173
2.89
6.88

135
139
2.74

106
106

231
231

195
116
103
414

0.97
0.97

129
123
1.66
4.18

2.67
132
8.42
0.94
1335

1.07
107

140
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets SDG Equity Fund* (continued)
Nominal/ Market Value Total Net
Security Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 98.38% (continued)
Equities 98.38% (continued)
United Kingdom 2.31% (continued)
ReNew Energy Global PLC 52,289 283 091
719 231
United States 1.27%
Mercadolibre Inc 314 398 127
398 127
Total Equities 30,640 98.38
Total Transferable securities and money market instruments admitted to an official exchange listing 30,640 98.38
Other transferable securities and money market instruments 0.00%
Equities 0.00%
Russian Federation 0.00%
Renaissance Insurance Group JSC 205,233 - 0.00
Sberbank of Russia PJISC 128,747 - 0.00
Segezha Group PJSC 3,551,004 - 0.00
- 0.00
Total Equities - 0.00
Total Other transferable securities and money market instruments - 0.00
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup SGD usb 2-Oct-2023 114,329 84,471 @) (0.00)
Citigroup EUR usb 2-Oct-2023 56 60 - (0.00)
Citigroup EUR usb 2-Oct-2023 55 59 - (0.00)
Citigroup EUR usb 2-Oct-2023 4,056 4,391 - (0.00)
Citigroup EUR usb 2-Oct-2023 3,993 4,321 - (0.00)
Citigroup EUR usb 2-Nov-2023 3,949 4,208 - (0.00)
Citigroup EUR usb 2-Nov-2023 3,885 4,139 - (0.00)
Citigroup SGD usb 2-Oct-2023 181 133 - (0.00)
Citigroup SGD usb 2-Oct-2023 208 154 - (0.00)
Citigroup SGD usb 2-Oct-2023 99 73 - (0.00)
Citigroup SGD usb 2-Oct-2023 71 52 - (0.00)
Citigroup SGD usb 2-Oct-2023 29 22 - (0.00)
Citigroup SGD usb 2-Oct-2023 19 14 - (0.00)
Citigroup SGD usb 2-Oct-2023 176 130 - (0.00)
Citigroup SGD usb 2-Oct-2023 109 80 - 0.00
Citigroup SGD usb 2-Nov-2023 33 24 - 0.00
Citigroup SGD usb 2-Nov-2023 39 29 - 0.00
Citigroup SGD usb 2-Nov-2023 87 64 - 0.00
Citigroup SGD usb 2-Nov-2023 169 124 - 0.00
Citigroup SGD usb 2-Oct-2023 929 683 - (0.00)
Citigroup SGD usb 2-Oct-2023 322 236 - (0.00)
Citigroup SGD usb 2-Oct-2023 1,560 1152 - (0.00)
Citigroup SGD usb 2-Oct-2023 7,227 5339 - (0.00)
Citigroup SGD usb 2-Nov-2023 7,040 5164 - 0.00
Citigroup SGD usb 2-Nov-2023 112,869 82,783 - 0.00
Citigroup usb EUR 2-Oct-2023 85 79 - 0.00
Citigroup usb EUR 2-Oct-2023 90 84 - 0.00
Citigroup usb EUR 2-Oct-2023 84 79 - 0.00
Citigroup usb EUR 2-Oct-2023 89 84 - 0.00
Citigroup usb EUR 2-Nov-2023 65 61 - 0.00
Citigroup usb EUR 2-Nov-2023 64 60 - 0.00
Citigroup usb SGD 2-Oct-2023 299 407 - 0.00
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets SDG Equity Fund* (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup usb SGD 2-Oct-2023 101 138 -
Citigroup usb SGD 2-Oct-2023 108 148 -
Citigroup usb SGD 2-Nov-2023 80 109 -
Citigroup usb SGD 2-Nov-2023 1291 1763 -
Citigroup usb SGD 2-Oct-2023 1,765 2411 -
Citigroup usb SGD 2-Oct-2023 1,645 2,245 -
Citigroup usb EUR 2-Oct-2023 4,202 3,949 -
Citigroup usb EUR 2-Oct-2023 4,134 3,885 -
Citigroup usb SGD 2-Oct-2023 5157 7,040 -
Citigroup usb SGD 2-Oct-2023 82,671 112,869 -
Unredlised depreciation on open forward foreign exchange contracts 1)
Total investments 30,639
Other net assets 503
Total net assets 31,142

1 Seenote 13.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total
Net Assets
%
0.00
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)

98.38
1.62
100.00
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Schedule of Investments as at 30 September 2023

Emerging Markets Smaller Companies Fund

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 95.88%
Equities 95.88%

Brazil 5.71%

Arezzo Industria e Comercio SA 230,293
Multiplan Empreendimentos Imobiliarios SA 733,340
TOTVS SA 642,520

Cayman Islands 7.68%

Alchip Technologies Ltd 63,000
Autohome Inc 57,546
China Meidong Auto Holdings Ltd 834,000
SITC International Holdings Co Ltd 1,240,000
Tongcheng Travel Holdings Ltd 1,810,800
China 4.06%

Amoy Diagnostics Co Ltd 589,975
Centre Testing International Group Co Ltd 534,292
Chacha Food Co Ltd 347,218
Zhejiang Shuanghuan Driveline Co Ltd 562,400
India 23.64%

Affle India Ltd 182,200
Aptus Value Housing Finance India Ltd 1,120,304
Container Corp Of India Ltd 214576
Cyient Ltd 205,898
Fortis Healthcare Ltd 1171410
JB Chemicals & Pharmaceuticals Ltd 149,351
Jyothy Labs Ltd 938,568
KEIl Industries Ltd (Zero coupon) 98,648
Kfin Technologies Ltd 492,716
Prestige Estates Projects Ltd 702,456
Syngene International Ltd 445,933
Vijaya Diagnostic Centre Pvt Ltd 379,581
Indonesia 3.56%

AKR Corporindo Tbk PT 38,175,300
Medikaloka Hermina Tbk PT 28,993,300

Israel 1.59%

Nova Ltd 24,896
Luxembourg 2.04%

Adecoagro SA 307,664
Mexico 6.19%

Corp Inmobiliaria Vesta SAB de CV 1,160,888
Grupo Aeroportuario del Centro Norte SAB de CV 49,016
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Market Value
USD '000

2,990
3,601
3,464
10,055

5,245
1,745
457
2,085
3974
13,506

2,013
1,369
1,558
2,198
7138

2,429
3961
1,849
4,205
4,802
2,663
4,072
3154
2,787
5,096
4311
2,278
41,607

3,810
2,462
6,272

2,803
2,803

3,595
3,595

3,837
4274

Total Net
Assets %

170
2.04
197
571

2.98
0.99
0.26
119
2.26
7.68

114
0.78
0.89
125
4.06

138
2.25
105
2.39
2.73
151
231
179
158
2.90
2.45
130
23.64

2.16
140
3.56

159
159

2.04
2.04

2.18
243
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Schedule of Investments as at 30 September 2023

(continued)
Emerging Markets Smaller Companies Fund (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 95.88% (continued)
Equities 95.88% (continued)

Mexico 6.19% (continued)

Regional SAB de CV 385,606 2,778
10,889
Netherlands 2.09%
ASM International NV 8,732 3,675
3,675
Poland 1.16%
Dino Polska SA 25,026 2,035
2,035
Republic of Korea (South) 9.58%
Hansol Chemical Co Ltd 22,491 2,797
HD Korea Shipbuilding & Offshore Engineering Co Ltd 48,354 3979
LEENO Industrial Inc 30,839 3514
Park Systems Corp 18,510 2,241
Samsung Engineering Co Ltd 192911 4,328
16,859
South Africa 1.24%
Santam Ltd 136,280 2,182
2,182
Taiwan 18.05%
Andes Technology Corp 63,000 773
Chroma ATE Inc 669,000 5,730
KMC Kuei Meng International Inc 306,000 1,228
Makalot Industrial Co Ltd 540,096 5617
Poya International Co Ltd 237,005 3548
Sinbon Electronics Co Ltd 482,000 4,827
Sino-American Silicon Products Inc 392,000 1,910
Sporton International Inc 354,685 2,774
Universal Vision Biotechnology Co Ltd 512,934 5363
31,770
Thailand 4.31%
Mega Lifesciences PCL 2,154,300 2,625
Tisco Financial Group PCL 643,100 1,746
WHA Corp PCL 22,387,900 3213
7,584
United Kingdom 0.99%
Endava PLC 30,210 1733
1,733
Vietnam 3.99%
FPT Corp 1,360,769 5,200
Mobile World Investment Corp 840,780 1,821
7,021
Total Equities 168,724
Total Transferable securities and money market instruments admitted to an official exchange listing 168,724
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Total Net
Assets %

158
6.19

2.09
2.09

116
116

159
2.26
2.00
127
2.46
9.58

124
124

0.44
3.26
0.70
3.19
2.01
2.74
1.08
158
3.05
18.05

149
0.99
183
431

0.99
0.99

2.95
104
3.99
95.88
95.88
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Smaller Companies Fund (continued)

Nominal/ Market Value Total Net
Security Quantity USD '000 Assets %

Other transferable securities and money market instruments 0.82%

Equities 0.82%

Nigeria 0.82%

Guaranty Trust Holding Co PLC 33,272,642 1,438 0.82
1,438 0.82

Russian Federation 0.00%

NovaBev Group PJSC 211,185 - 0.00

- 0.00

Total Equities 1,438 0.82

Total Other transferable securities and money market instruments 1,438 0.82

Total investments 170,162 96.70

Other net assets 5813 3.30

Total net assets 175,975 100.00

The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Emerging Markets Sustainable Equity Fund

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 98.74%
Equities 98.74%

Brazil 6.23%

B3 SA - Brasil Bolsa Balcao 357,929
Itausa SA (PREF) 630,848
Multiplan Empreendimentos Imobiliarios SA 240,586
Raia Drogasil SA 366,513
Sendas Distribuidora S/A 360,368
WEG SA 153,270

CaymanIslands 15.31%

Alibaba Group Holding Ltd 488,900
KE Holdings Inc 202,600
Li Auto Inc 70,600
Tencent Holdings Ltd 157,578
Tongcheng Travel Holdings Ltd 737,200
Wuxi Biologics Cayman Inc 265,000
Zhongsheng Group Holdings Ltd 257,500
Chile 1.84%

Banco Santander Chile 63,993
Sociedad Quimica y Minera de Chile SA 15,947
China 9.27%

Centre Testing International Group Co Ltd 377,084
China International Capital Corp Ltd 538,000
China Tourism Group Duty Free Corp Ltd 62,500
Contemporary Amperex Technology Co Ltd 49,520
Glodon Co Ltd 255,574
Hundsun Technologies Inc 324,996
Midea Group Co Ltd 222,538
NARI Technology Co Ltd 359,637
Shenzhen Mindray Bio-Medical Electronics Co Ltd 40,731
Hong Kong 3.17%

Aia Group Ltd 281,800
Hong Kong Exchanges & Clearing Ltd 36,828
India 15.90%

HDFC Bank Ltd 229,429
Hindustan Unilever Ltd 72,419
Kotak Mahindra Bank Ltd 93,655
Power Grid Corp of India Ltd 1,492,407
SBI Life Insurance Co Ltd 177,893
Syngene International Ltd 176,993
Tata Consultancy Services Ltd 46,280
Indonesia 3.94%

Bank Central Asia Tk PT 2,171,500
Bank Rakyat Indonesia Persero Tok PT 5,971,300
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Market Value
USD '000

878
1,140
1181
2,023

876
1111
7,209

5,345
1,077
1,247
6,163
1618
1544
726
17,720

1174
952
2,126

967
987
828
1,380
820
1447
1,694
1,096
1,509
10,728

2,296
1375
3,671

4,215
2,152
1958
3597
2,803
1711
1966
18,402

1242
2,023

Total Net
Assets %

0.76
0.98
102
175
0.76
0.96
6.23

4.62
0.93
108
5.32
1.40
133
0.63
1531

102
0.82
184

0.84
0.85
0.72
119
0.71
125
146
0.95
130
9.27

1.98
119
317

3.64
186
1.69
311
2.42
148
170
15.90

107
175
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Schedule of Investments as at 30 September 2023

(continued)
Emerging Markets Sustainable Equity Fund (continued)

Nominal/ Market Value
Security Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 98.74% (continued)
Equities 98.74% (continued)

Indonesia 3.94% (continued)

Telkom Indonesia Persero Tok PT 5,351,900 1,300
4,565
Kazakhstan 1.79%
Kaspi.KZ JSC 21,427 2,075
2,075
Luxembourg 3.60%
Adecoagro SA 139,606 1631
Globant SA 5,350 1,059
InPost SA 126,591 1,475
4,165
Mexico 4.38%
Fomento Economico Mexicano SAB de CV 20,976 2,290
Grupo Financiero Banorte SAB de CV 330,648 2,784
5,074
Netherlands 2.56%
ASM International NV 3712 1563
ASML Holding NV 2,364 1,399
2,962
Philippines 1.04%
Ayala Land Inc 2,310,400 1,200
1,200
Poland 0.40%
Dino Polska SA 5,693 463
463
Republic of Korea (South) 8.34%
LG Chem Ltd 5,950 2,190
Samsung Electronics Co Ltd (PREF) 184,973 7464
9,654
Saudi Arabia 2.29%
Al Rajhi Bank 146,426 2,657
2,657
South Africa 1.19%
Sanlam Ltd 395,805 1,380
1,380
Taiwan 14.26%
Accton Technology Corp 84,000 1,282
Chroma ATE Inc 213,000 1,825
Hon Hai Precision Industry Co Ltd 469,000 1,507
MediaTek Inc 73,000 1,663
Taiwan Semiconductor Manufacturing Co Ltd 632,000 10,231
16,508
United Kingdom 1.73%
MondiPLC 69,777 1172
ReNew Energy Global PLC 153,299 831
2,003
United States 1.50%
Mercadolibre Inc 1,374 1,743
1,743
Total Equities 114,305
Total Transferable securities and money market instruments admitted to an official exchange listing 114,305
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Total Net
Assets %

112
3.94

179
179

141
0.92
127
3.60

198
240
438

135
121
2.56

1.04
1.04

0.40
0.40

189
6.45
834

2.29
2.29

119
119

111
157
130
144
8.84
14.26

101
0.72
173

150
150
98.74
98.74
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Sustainable Equity Fund (continued)

Nominal/ Market Value Total Net
Security Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
0.00%

Rights 0.00%

Brazil 0.00%

Itausa SARight 8773 4 0.00
4 0.00

Total Rights 4 0.00

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities 4 0.00

Other transferable securities and money market instruments 0.00%
Equities 0.00%

Russian Federation 0.00%

Sberbank of Russia PJSC 661,641 - 0.00
Segezha Group PJSC 18,232,298 - 0.00

- 0.00
Total Equities - 0.00
Total Other transferable securities and money market instruments - 0.00

Open Forward Foreign Exchange Contracts

Unredlised

Appreciation/ Total

Expiration Buy Sell (Depreciation) Net Assets

Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR usb 12-Oct-2023 3,347 3,601 - (0.00)
Citigroup EUR usb 12-Oct-2023 3412 3,670 - (0.00)
Citigroup EUR usb 12-Oct-2023 3,467 3730 - (0.00)
Citigroup usb EUR 12-Oct-2023 52 49 - 0.00
Citigroup usb EUR 12-Oct-2023 51 48 - 0.00
Citigroup usb EUR 12-Oct-2023 57 53 - 0.00
Citigroup usb EUR 12-Oct-2023 55 52 - 0.00
Citigroup usb EUR 12-Oct-2023 56 52 - 0.00
Citigroup usb EUR 12-Oct-2023 77 72 - 0.00
Citigroup usb EUR 12-Oct-2023 79 74 - 0.00
Citigroup usb EUR 12-Oct-2023 78 73 - 0.00
Citigroup usb EUR 12-Oct-2023 51 48 - 0.00
Unredlised depreciation on open forward foreign exchange contracts 0 (0.00)
Total investments 114,309 98.74
Other net assets 1,456 126
Total net assets 115,765 100.00

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Emerging Markets Total Return Bond Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 95.81%
Mortgage and Asset Backed Securities 0.60%
Bahamas 0.60%

Bahamas Government International Bond 6.0000 21-Nov-2028 610,000

Total Mortgage and Asset Backed Securities

Bonds 12.95%

Azerbaijan 1.70%

Republic of Azerbaijan International Bond 3.5000 1-Sep-2032 1,746,000
Chile 0.51%

Empresa Nacional del Petroleo 3.4500 16-Sep-2031 531,000
Georgia 0.52%

Georgian Railway JSC 4.0000 17-Jun-2028 495,000
Indonesia 0.92%

Pertamina Persero PT 6.5000 27-May-2041 800,000
Kazakhstan 3.90%

Development Bank of Kazakhstan JSC 10.9500 6-May-2026 339,000,000
KazMunayGas National Co JSC 3.5000 14-Apr-2033 2,050,000
KazMunayGas National Co JSC 5.3750 24-Apr-2030 1,220,000
Mexico 2.56%

Petroleos Mexicanos 6.3500 12-Feb-2048 719,000
Petroleos Mexicanos 7.1900 12-Sep-2024 31,844,600

Saudi Arabia 0.39%

Saudi Arabian Qil Co 2.2500 24-Nov-2030 400,000
Trinidad & Tobago 2.45%

Heritage Petroleum Co Ltd 9.0000 12-Aug-2029 810,000
Trinidad Generation UnLtd 5.2500 4-Nov-2027 1,255,000
Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments 82.26%

Angola 1.10%

Angolan Government International Bond 8.2500 9-May-2028 546,000
Angolan Government International Bond 9.3750 8-May-2048 600,000
Armenia 1.27%

Republic of Armenia International Bond 3.9500 26-Sep-2029 245,000
Republic of Armenia International Bond 7.1500 26-Mar-2025 850,000
Benin 2.17%

Benin Government International Bond 4.8750 19-Jan-2032 2,127,000
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Market Value
USD '000

505
505
505

1,425
1,425

426
426

431
431

771
771

613
1538
1113
3,264

413
1732
2,145

322
322

844
1,210
2,054

10,838

475
445
920

198
866
1,064

1,670

Total Net
Assets %

0.60
0.60
0.60

170
170

051
0.51

0.52
0.52

0.92
0.92

0.73
184
133
3.90

0.49
2.07
2.56

0.39
0.39

101
144
2.45
12.95

0.57
0.53
110

0.24
103
127

199
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Total Return Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 95.81% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 82.26% (continued)

Benin 2.17% (continued)

Benin Government International Bond 6.8750 19-Jan-2052 211,000 150
1,820

Brazil 6.72%

Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2025 8,031,000 1,629

Brazil Notas do Tesouro Nacional Serie F (Zero coupon) 1-Jan-2031 10,864,000 2,073

Brazilian Government International Bond 5.0000 27-Jan-2045 1,083,000 805

Brazilian Government International Bond 5.6250 7-Jan-2041 705,000 591

Brazilian Government International Bond 6.0000 20-Oct-2033 554,000 526
5,624

Chile 1.35%

Chile Government International Bond 2.7500 31-Jan-2027 361,000 332

Chile Government International Bond 4.3400 7-Mar-2042 984,000 798
1,130

Colombia 1.76%

Colombian TES 7.2500 18-Oct-2034 8,153,300,000 1,472
1,472

CostaRica 0.79%

Costa Rica Government International Bond 7.0000 4-Apr-2044 693,000 659

659

Dominican Republic 4.64%

Dominican Republic International Bond 6.0000 22-Feb-2033 1,031,000 913

Dominican Republic International Bond 6.4000 5-Jun-2049 1,410,000 1122

Dominican Republic International Bond 6.8750 29-Jan-2026 907,000 908

Dominican Republic International Bond 11.2500 15-Sep-2035 51,600,000 938
3,881

Egypt2.26%

Egypt Government International Bond 5.8000 30-Sep-2027 1,300,000 861

Egypt Government International Bond 7.0529 15-Jan-2032 521,000 301

Egypt Government International Bond 7.6250 29-May-2032 496,000 288

Egypt Government International Bond 7.9030 21-Feb-2048 288,000 148

Egypt Government International Bond 8.7002 1-Mar-2049 540,000 291
1,889

Georgia 0.98%

Georgia Government International Bond 2.7500 22-Apr-2026 913,000 819

819

Guatemala 2.33%

Guatemala Government Bond 4.6500 7-Oct-2041 363,000 269

Guatemala Government Bond 5.2500 10-Aug-2029 1,821,000 1,684
1,953

Honduras 1.39%

Honduras Government International Bond 5.6250 24-Jun-2030 300,000 257

Honduras Government International Bond 6.2500 19-Jan-2027 958,000 905
1,162

Hungary 1.76%

Hungary Government International Bond 5.0000 22-Feb-2027 370,000 394

Hungary Government International Bond 5.5000 16-Jun-2034 806,000 738
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Total Net
Assets %

0.18
217

194
2.48
0.96
0.71
0.63
6.72

0.40
0.95
135

176
176

0.79
0.79

109
134
1.09
112
4.64

103
0.36
0.34
0.18
0.35
2.26

0.98
0.98

0.32
2.01
233

031
1.08
139

0.47
0.88
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Total Return Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000
Transferable securities and money market instruments admitted to an official exchange listing 95.81% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 82.26% (continued)

Hungary 1.76% (continued)

Hungary Government International Bond 7.6250 29-Mar-2041 322,000 338
1,470

India 1.54%

Export-Import Bank of India (GMTN) 3.8750 12-Mar-2024 1,300,000 1,287
1,287

Indonesia 3.32%

Indonesia Treasury Bond 7.5000 15-May-2038 21,326,000,000 1,449

Indonesia Treasury Bond 8.3750 15-Apr-2039 18,069,000,000 1,329
2,778

Ivory Coast 2.00%

Ivory Coast Government International Bond 4.8750 30-Jan-2032 1,532,000 1236

Ivory Coast Government International Bond 5.8750 17-Oct-2031 500,000 437
1,673

Jordan 1.56%

Jordan Government International Bond 5.8500 7-Jul-2030 975,000 868

Jordan Government International Bond 7.3750 10-Oct-2047 533,000 439
1,307

Kenya 2.25%

Republic of Kenya Government International Bond 7.0000 22-May-2027 269,000 229

Republic of Kenya Government International Bond 7.2500 28-Feb-2028 2,050,000 1,658
1,887

Macedonia 0.13%

North Macedonia Government International Bond 6.9600 13-Mar-2027 100,000 108

108

Mexico 8.30%

Mexican Bonos 7.7500 29-May-2031 25,100,000 1274

Mexican Bonos 8.5000 18-Nov-2038 59,193,100 3,007

Mexico Government International Bond 4.7500 8-Mar-2044 2,096,000 1,613

Mexico Government International Bond 5.5500 21-Jan-2045 1,216,000 1,051
6,945

Mongolia 1.72%

Mongolia Government International Bond 3.5000 7-Jul-2027 1,718,000 1,443
1,443

Morocco 2.52%

Morocco Government International Bond 3.0000 15-Dec-2032 2,297,000 1,754

Morocco Government International Bond 5.5000 11-Dec-2042 440,000 358
2112

Nigeria 3.50%

Nigeria Government International Bond 7.6250 21-Nov-2025 1,860,000 1,786

Nigeria Government International Bond 8.7470 21-Jan-2031 1,350,000 1143
2,929

Paraguay 1.62%

Paraguay Government International Bond 6.1000 11-Aug-2044 1,547,000 1,360
1,360

Peru 3.88%

Peru Government Bond 7.3000 12-Aug-2033 4,526,000 1183

Peruvian Government International Bond 2.7830 23-Jan-2031 467,000 384

Peruvian Government International Bond 4.1250 25-Aug-2027 1,156,000 1102
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Total Net
Assets %

041
176

154
154

173
159
332

148
0.52
2.00

1.04
0.52
156

0.27
198
2.25

0.13
0.13

152
359
193
126
8.30

172
172

2.09
0.43
2.52

213
137
3.50

1.62
1.62

141
0.46
132
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Schedule of Investments as at 30 September 2023
(continued)

Emerging Markets Total Return Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 95.81% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 82.26% (continued)

Peru 3.88% (continued)
Peruvian Government International Bond 6.9000 12-Aug-2037 2,328,000 580
3,249
Philippines 0.77%
Philippine Government International Bond 2.6500 10-Dec-2045 1,074,000 647
647
Romania 2.10%
Romanian Government International Bond 2.1250 7-Mar-2028 864,000 798
Romanian Government International Bond 6.3750 18-Sep-2033 736,000 767
Romanian Government International Bond 7.6250 17-Jan-2053 192,000 196
1761
Rwanda1.12%
Rwanda International Government Bond 5.5000 9-Aug-2031 1,196,000 936
936
Saudi Arabia 2.82%
Saudi Government International Bond 4.5000 26-Oct-2046 1,793,000 1,416
Saudi Government International Bond 4.6250 4-Oct-2047 1,184,000 944
2,360
Senegal 2.00%
Senegal Government International Bond 6.2500 23-May-2033 800,000 645
Senegal Government International Bond 6.7500 13-Mar-2048 1,523,000 1,027
1,672
Serbia 1.77%
Serbia International Bond 15000 26-Jun-2029 507,000 415
Serbia International Bond 1.6500 3-Mar-2033 870,000 604
Serbia International Bond 6.5000 26-Sep-2033 489,000 467
1,486
South Africa 4.86%
Republic of South Africa Government Bond 8.7500 31-Jan-2044 41,031,300 1523
Republic of South Africa Government International Bond 5.6500 27-Sep-2047 865,000 579
Republic of South Africa Government International Bond 5.8750 16-Sep-2025 1,516,000 1,497
Republic of South Africa Government International Bond 5.8750 20-Apr-2032 546,000 466
4,065
Supranational 1.04%
Asian Development Bank (GMTN) 6.1500 25-Feb-2030 76,290,000 871
871
Uruguay 1.62%
Uruguay Government International Bond 5.1000 18-Jun-2050 1,525,000 1,357
1,357
Uzbekistan 3.30%
Republic of Uzbekistan International Bond 4.7500 20-Feb-2024 1,930,000 1,907
Republic of Uzbekistan International Bond 53750 20-Feb-2029 938,000 844
2,751
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 68,847
Total Transferable securities and money market instruments admitted to an official exchange listing 80,190
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0.69
3.88

0.77
0.77

0.95
0.92
0.23
210

112
112

1.69
113
2.82

0.77
123
2.00

0.49
0.72
0.56
177

182
0.69
179
0.56
486

104
1.04

1.62
1.62

2.29
101
3.30
82.26
95.81
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Emerging Markets Total Return Bond Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Undertakings for collective investments in transferable securities 1.10%
Funds 1.10%
Luxembourg 1.10%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund® 925 925 1.10
925 110
Total Funds 925 110
Total Undertakings for collective investments in transferable securities 925 110
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Barclays usb MXN 18-Oct-2023 4,470,621 76,678,770 72 0.09
BNP Paribas usb BRL 22-Nov-2023 2,372,467 11,872,000 18 0.02
Citigroup EUR usb 24-Oct-2023 35,052,256 37,449,374 (301) (0.36)
Citigroup EUR usb 24-Oct-2023 16,261,899 17,374,001 (139) (0.17)
Citigroup EUR usb 24-Oct-2023 1,666 1,758 - 0.00
Citigroup GBP UsD 24-Oct-2023 15 18 - (0.00)
Citigroup cBP UsD 24-Oct-2023 1 1 - 0.00
Citigroup GBP usb 24-Oct-2023 15 19 - (0.00)
Citigroup GBP usb 24-Oct-2023 12,715 15,770 - (0.00)
Citigroup cBP UsD 24-Oct-2023 24,666 30,593 - (0.00)
Citigroup usb GBP 24-Oct-2023 13 11 - 0.00
Citigroup usb GBP 24-Oct-2023 193 157 - 0.00
Citigroup usb GBP 24-Oct-2023 9 8 - 0.00
Citigroup usb GBP 24-Oct-2023 1 1 - 0.00
Citigroup usb GBP 24-Oct-2023 533 438 - (0.00)
Citigroup usb GBP 24-Oct-2023 189 156 - (0.00)
Citigroup usb EUR 24-Oct-2023 1211 1146 - (0.00)
Citigroup usb EUR 24-Oct-2023 717 672 - 0.00
Citigroup usb EUR 24-Oct-2023 2,087 1,948 - 0.00
Citigroup usb EUR 24-Oct-2023 1,896 1,787 - 0.00
Citigroup usb EUR 24-Oct-2023 1,980 1,860 - 0.00
Citigroup usb EUR 24-Oct-2023 2,588 2,430 - 0.00
Citigroup usb EUR 24-Oct-2023 11,883 11,123 - 0.00
Citigroup usb EUR 24-Oct-2023 14,041 13,100 - 0.00
Citigroup usb EUR 24-Oct-2023 31871 30,011 - 0.00
Citigroup usb EUR 24-Oct-2023 240,758 227188 - (0.00)
Citigroup usb EUR 24-Oct-2023 603,270 569,215 - 0.00
Citigroup usb EUR 24-Oct-2023 788,722 740,058 4 0.01
Citigroup usb AUD 18-Oct-2023 2,854,288 4,219,000 129 0.16
HSBC EUR usb 18-Oct-2023 148,044 163,637 ) (0.01)
HSBC EUR usb 18-Oct-2023 600,000 632,793 3 0.00
JP Morgan EUR UsD 18-Oct-2023 500,000 552,707 (23) (0.03)
Morgan Stanley usb ZAR 18-Oct-2023 438,095 8,109,000 8 0.01
Morgan Stanley usb IDR 22-Nov-2023 1,513,788 23,287,808,000 11 0.01
Morgan Stanley usb CAD 18-Oct-2023 2,098,551 2,767,000 52 0.06
Morgan Stanley usb EUR 18-Oct-2023 7923976 7,132,610 367 0.44
NatWest Markets usb EUR 18-Oct-2023 784,645 730,068 11 0.01
UBS EUR usb 18-Oct-2023 226,180 250,506 (11) (0.01)
Unrealised appreciation on open forward foreign exchange contracts 194 0.23
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Schedule of Investments as at 30 September 2023

(continued)

Emerging Markets Total Return Bond Fund (continued)

Open Future Contracts

Number of Unredalised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts USD '000 %
5 Year US Treasury Note
Merrill Lynch (CBT) Future 7269797  29-Dec-2023 usb 69 (56) (0.07)
Ultra US Treasury Bond (CBT)
Merrill Lynch Future 4,035375  19-Dec-2023 usb 34 (287) (0.34)
Unredlised depreciation on open future contracts (343) (0.41)
Open Swap Contracts
Unrealised
Appreciation/ Total
Nominal Expiration Commitmentin (Depreciation) Net assets
Counterparty Type Value Description Currency Date local ccy USD '000 %
Buy Protection
on Republic of
Credit Default Panama, 8.875%,
Barclays Sawp 5,200,000 30/09/2027 USD 20-Dec-2027 5,200,000 18 0.02
Buy Protection
on Republic of
Credit Default Colombia, 10.375%,
Goldman Sachs Sawp 5,200,000 28/01/2033 USD 20-Dec-2027 5,200,000 169 0.20
Buy Protection on
China Government
Credit Default Bond, 7.50%,
Goldman Sachs Sawp 5,200,000 28/10/2027 USD 20-Dec-2027 5,200,000 (60) (0.07)
Unredlised appreciation on open swap contracts 127 0.15
Total investments 81,093 96.88
Other net assets 2,614 312
Total net assets 83,707 100.00

* Managed by subsidiaries of abrdn plc.
Currently forward positions are not collateralised.

The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Euro Government Bond Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 94.62%

Supranationals, Governments and Local Public Authorities, Debt Instruments 94.62%

Austria 2.89%

Republic of Austria Government Bond (Zero coupon) 20-Feb-2030 1,214,000
Republic of Austria Government Bond 0.7000 20-Apr-2071 69,000
Republic of Austria Government Bond 0.7500 20-Feb-2028 138,000
Republic of Austria Government Bond 1.5000 20-Feb-2047 191,000
Republic of Austria Government Bond 3.8000 26-Jan-2062 202,000
Republic of Austria Government Bond 4.1500 15-Mar-2037 244,000
Belgium 3.33%

Kingdom of Belgium Government Bond 0.8000 22-Jun-2028 970,500
Kingdom of Belgium Government Bond 1.0000 22-Jun-2031 36,800
Kingdom of Belgium Government Bond 1.4500 22-Jun-2037 726,800
Kingdom of Belgium Government Bond 1.7000 22-Jun-2050 295,500
Kingdom of Belgium Government Bond 2.1500 22-Jun-2066 187,100
Kingdom of Belgium Government Bond 3.4500 22-Jun-2043 239,700
Finland 1.49%

Finland Government Bond 0.1250 15-Apr-2052 50,000
Finland Government Bond 0.5000 15-Sep-2028 256,000
Finland Government Bond 0.7500 15-Apr-2031 365,000
Finland Government Bond 0.8750 15-Sep-2025 165,000
Finland Government Bond 2.6250 4-Jul-2042 210,000
France 22.41%

French Republic Government Bond OAT (Zero coupon) 25-Nov-2030 657,000
French Republic Government Bond OAT (Zero coupon) 25-Nov-2031 2,739,900
French Republic Government Bond OAT 0.5000 25-May-2025 2,129,100
French Republic Government Bond OAT 0.5000 25-May-2026 1,360,000
French Republic Government Bond OAT 0.5000 25-May-2040 480,100
French Republic Government Bond OAT 0.7500 25-Nov-2028 3,895,837
French Republic Government Bond OAT 1.2500 25-May-2034 272,000
French Republic Government Bond OAT 1.2500 25-May-2036 1,787,291
French Republic Government Bond OAT 2.0000 25-May-2048 613,100
French Republic Government Bond OAT 2.5000 25-May-2043 1,108,400
French Republic Government Bond OAT 3.2500 25-May-2045 844,200
Germany 16.74%

Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2030 1,715,600
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-May-2036 1,570,100
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2050 1,255,400
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2052 1,876,400
Bundesrepublik Deutschland Bundesanleihe 0.5000 15-Feb-2026 2,437,100
Bundesrepublik Deutschland Bundesanleihe 0.5000 15-Feb-2028 2,951,100
Bundesrepublik Deutschland Bundesanleihe 1.0000 15-Aug-2025 194,000
Bundesrepublik Deutschland Bundesanleihe 3.2500 4-Jul-2042 818,000
Bundesrepublik Deutschland Bundesanleine 4.7500 4-Jul-2040 74,100
Ireland 3.43%

Ireland Government Bond 1.3000 15-May-2033 2,449,100
Italy 21.28%

Italy Buoni Poliennali Del Tesoro 1.2500 1-Dec-2026 834,000
Italy Buoni Poliennali Del Tesoro 1.5000 1-Jun-2025 3,156,000
Italy Buoni Poliennali Del Tesoro 1.6500 1-Mar-2032 4,116,000
Italy Buoni Poliennali Del Tesoro 2.0500 1-Aug-2027 2,561,000
Italy Buoni Poliennali Del Tesoro 2.1500 1-Sep-2052 625,000
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Market Value
EUR'000

988
26
124
127
208
257
1,730

874

553
188
123
225
1,994

20
225
304
157
183
889

524
2111
2,031
1,268

291
3,462

219
1,369

438

911

778

13,402

1,428
1,091
576
811
2,298
2,682
186
844

10,007

2,050
2,050

768
3,033
3,305
2,386

356

Total Net
Assets %

1.65
0.04
0.21
021
0.35
0.43
2.89

146
0.05
0.92
031
021
0.38
333

0.03
0.38
0.51
0.26
031
149

0.88
353
3.40
212
0.48
5.79
0.37
2.29
0.73
152
130
22.41

2.39
183
0.96
136
3.84
4.49
031
141
0.15
16.74

343
343

128
5.07
553
3.99
0.60
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Schedule of Investments as at 30 September 2023

(continued)
Euro Government Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity EUR'000

Transferable securities and money market instruments admitted to an official exchange listing 94.62% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 94.62% (continued)

Italy 21.28% (continued)
Italy Buoni Poliennali Del Tesoro 2.6500 1-Dec-2027 76,000 72
Italy Buoni Poliennali Del Tesoro 2.8000 1-Dec-2028 430,000 403
Italy Buoni Poliennali Del Tesoro 2.8000 1-Mar-2067 135,000 83
Italy Buoni Poliennali Del Tesoro 2.9500 1-Sep-2038 1,948,000 1,544
Italy Buoni Poliennali Del Tesoro 4.7500 1-Sep-2044 808,000 777
12,727
Netherlands 3.77%
Netherlands Government Bond (Zero coupon) 15-Jan-2052 213,100 88
Netherlands Government Bond 0.7500 15-Jul-2027 554,200 510
Netherlands Government Bond 2.5000 15-Jan-2033 1,361,692 1,293
Netherlands Government Bond 2.7500 15-Jan-2047 394,000 362
2,253
Portugal 0.49%
Portugal Obrigacoes do Tesouro OT 0.9000 12-Oct-2035 284,800 205
Portugal Obrigacoes do Tesouro OT 4.1000 15-Feb-2045 85,700 86
291
Slovakia 0.71%
Slovakia Government Bond 0.3750 21-Apr-2036 82,500 51
Slovakia Government Bond 1.0000 14-May-2032 130,300 102
Slovakia Government Bond 13750 21-Jan-2027 258,200 241
Slovakia Government Bond 2.0000 17-Oct-2047 48,100 31
425
Slovenia 0.64%
Slovenia Government Bond (Zero coupon) 12-Feb-2031 147,000 113
Slovenia Government Bond 1.2500 22-Mar-2027 290,000 267
380
Spain 11.52%
Spain Government Bond (Zero coupon) 31-May-2025 2,477,000 2,336
Spain Government Bond 0.1000 30-Apr-2031 121,000 93
Spain Government Bond 0.8500 30-Jul-2037 1,175,000 771
Spain Government Bond 1.0000 30-Jul-2042 695,000 401
Spain Government Bond 1.0000 31-Oct-2050 544,000 255
Spain Government Bond 1.4500 31-Oct-2027 2,928,000 2,706
Spain Government Bond 3.4500 30-Jul-2066 188,000 150
Spain Government Bond 4.2000 31-Jan-2037 176,000 178
6,890
Supranational 5.92%
European Union (Zero coupon) 6-Jul-2026 1,500,059 1,370
European Union (Zero coupon) 4-Oct-2028 914,384 775
European Union 0.4000 4-Feb-2037 1,427,872 948
European Union 0.4500 4-Jul-2041 586,558 335
European Union 0.7000 6-Jul-2051 229,280 110
3,538
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 56,576
Total Transferable securities and money market instruments admitted to an official exchange listing 56,576
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Total Net
Assets %

0.12
0.67
0.14
2.58
130
21.28

0.15
0.85
2.16
0.61
377

0.35
0.14
0.49

0.09
017
0.40
0.05
071

0.19
0.45
0.64

391
0.15
129
0.67
0.43
452
0.25
0.30
11.52

2.29
130
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0.56
0.18
5.92
94.62
94.62
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Euro Government Bond Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity EUR'000 Assets %
Other transferable securities and money market instruments 3.21%
Supranationals, Governments and Local Public Authorities, Debt Instruments 3.21%
Spain 3.21%
Spain Government Bond 2.5500 31-Oct-2032 2,119,000 1917 321
1917 321
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 1917 321
Total Other transferable securities and money market instruments 1917 321
Undertakings for collective investments in transferable securities 1.25%
Funds 1.25%
Luxembourg 1.25%
Aberdeen Standard Liquidity Fund Lux - Euro Fund® 758 746 125
746 125
Total Funds 746 125
Total Undertakings for collective investments in transferable securities 746 125
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Barclays GBP usb 15-Nov-2023 797,000 1,015,470 (40) (0.08)
Barclays EUR PLN 15-Nov-2023 618,208 2,862,000 1 0.00
BNP Paribas EUR UsD 15-Nov-2023 1,062,000 1,159,124 (31) (0.06)
BNP Paribas JPY usb 15-Nov-2023 63,863,889 452,000 (20) (0.03)
BNP Paribas JpY EUR 15-Nov-2023 42,848,759 275,000 ) (0.00)
BNP Paribas JPY EUR 15-Nov-2023 35,338,000 225,747 €D} (0.00)
BNP Paribas PLN EUR 15-Nov-2023 2,831,000 603514 7 0.01
Citigroup JPY GBP 15-Nov-2023 129,434,674 719,000 3) (0.01)
Citigroup usb AUD 15-Nov-2023 307175 468,000 4 0.01
Citigroup EUR GBP 15-Nov-2023 1,457,163 1,261,000 6 0.01
Citigroup usb EUR 15-Nov-2023 488,614 443,000 18 0.04
Deutsche Bank EUR CAD 15-Nov-2023 838,266 1,239,000 (26) (0.04)
Deutsche Bank AUD EUR 15-Nov-2023 49,000 29,723 - 0.00
Deutsche Bank usb EUR 15-Nov-2023 549,000 497,876 20 0.04
Goldman Sachs JPY usb 15-Nov-2023 96,121,000 664,807 (15) (0.02)
Goldman Sachs AUD NzD 15-Nov-2023 62,000 67,079 - (0.00)
Goldman Sachs EUR JPY 15-Nov-2023 69,053 10,792,000 - 0.00
Goldman Sachs AUD JPY 15-Nov-2023 433,740 40,200,000 8 0.01
Goldman Sachs EUR PLN 15-Nov-2023 491,032 2,213,000 14 0.02
Goldman Sachs usb EUR 15-Nov-2023 1,194,362 1,089,000 37 0.06
HSBC EUR JPY 15-Nov-2023 25,768 4,021,000 - 0.00
HSBC PLN EUR 15-Nov-2023 5,593,000 1,198,646 8 0.01
JPMorgan JPY EUR 15-Nov-2023 245,415,000 1575181 13) (0.02)
JPMorgan SEK EUR 15-Nov-2023 266,000 22,688 - 0.00
JPMorgan CAD JPY 15-Nov-2023 1,239,000 130,584,466 33 0.06
Morgan Stanley EUR AUD 15-Nov-2023 1,105,159 1,857,000 (26) (0.04)
Morgan Stanley JPY SEK 15-Nov-2023 85,677,090 6,448,000 (15) (0.03)
Morgan Stanley EUR SEK 15-Nov-2023 70,515 840,000 3) (0.00)
Morgan Stanley SEK EUR 15-Nov-2023 323,000 27,828 - 0.00
Morgan Stanley EUR PLN 15-Nov-2023 149564 690,000 1 0.00
Morgan Stanley usb SEK 15-Nov-2023 29,162 310,000 1 0.00
Morgan Stanley AUD JPY 15-Nov-2023 473,000 43,845,761 9 0.02
Morgan Stanley usb EUR 15-Nov-2023 887,969 823,000 14 0.02
Morgan Stanley EUR PLN 15-Nov-2023 587,474 2,646,000 17 0.03
NatWest Markets usb EUR 15-Nov-2023 36,000 34,100 - (0.00)
NatWest Markets EUR GBP 15-Nov-2023 186,850 161,000 2 0.00
Royal Bank of Canada JPY GBP 15-Nov-2023 3,994,567 22,000 - 0.00
Royal Bank of Canada NzD EUR 15-Nov-2023 67,000 36,710 1 0.00
Royal Bank of Canada usb EUR 15-Nov-2023 116,000 108,026 1 0.00
abrdn SICAV | 196



Schedule of Investments as at 30 September 2023
(continued)

Euro Government Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount EUR'000 %
Royal Bank of Canada EUR GBP 15-Nov-2023 533,000 461,252 2 0.00
Standard Chartered EUR AUD 15-Nov-2023 102,475 172,000 ) (0.00)
Standard Chartered EUR JPY 15-Nov-2023 30,031 4,683,000 - 0.00
Unredlised appreciation on open forward foreign exchange contracts 7 0.01
Open Future Contracts
Number of Unredlised
Purchases  Appreciation/ Total Net
Commitment Expiration /(Sales) (Depreciation) Assets
Counterparty Description inlocal ccy Date Currency Contracts EUR'000 %
10 Year US Treasury Note
Merrill Lynch (CBT) Future 3241875  19-Dec-2023 usb 30 (52) (0.09)
2 Year US Treasury Note
Merrill Lynch (CBT) Future 12365367  29-Dec-2023 usb 61 29) (0.05)
3Month US Secured
Overnight Financing Rate
Merrill Lynch Future 945500  19-Mar-2024 usb 4 (@D (0.00)
5 Year US Treasury Note
Merrill Lynch (CBT) Future 1,896,469  29-Dec-2023 usb 18 13) (0.02)
Merrill Lynch Bank Acceptance Future (1,415250)  18-Dec-2023 CAD 6) 1 0.00
Merrill Lynch Bank Acceptance Future 1422300  16-Dec-2024 CAD 6 4 (0.01)
Merrill Lynch Euro BOBL Future 1,967,750 7-Dec-2023 EUR 17 13) (0.02)
Merrill Lynch Euro-Bund Future 3,473,280 7-Dec-2023 EUR 27 (93) (0.15)
Euro-BUXL 30 Year Bond
Merrill Lynch Future (734160)  7-Dec-2023 EUR ®) 63 011
Merrill Lynch Euro-OAT Future (862,400) 7-Dec-2023 EUR ) 29 0.05
Merrill Lynch Long Gilt Future 659120  27-Dec-2023 GBP 7 11 (0.02)
Ultra US Treasury Bond (CBT)
Merrill Lynch Future (1,186,875)  19-Dec-2023 usb (10) 80 0.12
US Secured Overnight
Merrill Lynch Financing Rate Future (954,100)  18-Mar-2025 usb 4 4 0.01
Unreadlised depreciation on open future contracts (39) (0.07)
Open Swap Contracts
Unredlised
Appreciation/ Total
Nominal Expiration Commitmentin (Depreciation) Net assets
Counterparty Type Value Description Currency Date local ccy EUR'000 %
Pays floating EUR-
Interest Rate CPTFEMU, receives
Citigroup Swap 1,510,000 fixed 2.4635% EUR 15-Jun-2033 1,510,000 19) (0.03)
Pays fixed
Interest Rate 2.34375%, receives
Citigroup Swap 520,000 floating USD-USCPI USD  12-Apr-2053 520,000 32 0.05
Pays floating USD-
Interest Rate USCPI, receives
Citigroup Swap 1,380,000 fixed 2.49% USD  12-Apr-2033 1,380,000 (30) (0.05)
Pays fixed
Interest Rate 2.52125%, receives
Citigroup Swap 1,710,000 floating USD-USCPI USD  8-Jun-2033 1,710,000 27 0.05
Unredalised appreciation on open swap contracts 10 0.02
Total investments 59,217 99.04
Other net assets 573 0.96
Total net assets 59,790 100.00
¥ Managed by subsidiaries of abrdn plc.
Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

Europe ex UK Sustainable Equity Fund

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 99.09%

Equities 99.09%

Belgium 2.38%

Azelis Group NV 259,418
Denmark 11.55%

Novo Nordisk A/S 219,282
Orsted AS 86,457
France 28.58%

Dassault Systemes SE 155,559
Edenred SE 143,297
L'Oreal SA 24,062
LVMH Moet Hennessy Louis Vuitton SE 16,223
Pernod Ricard SA 46,021
Schneider Electric SE 66,804
Ubisoft Entertainment SA 176,161
Germany 14.38%

Deutsche Boerse AG 54,436
Hannover Rueck SE 47,034
Knorr-Bremse AG 78276
Nemetschek SE 100,956
Italy 2.13%

Amplifon SpA 154,516
Netherlands 18.55%

Adyen NV 8,978
ASML Holding NV 26,756
Heineken NV 69,966
Prosus NV 126,690
Wolters Kluwer NV 62114
Norway 3.18%

Schibsted ASA 326,102
Sweden 3.19%

Atlas Copco AB 581,706
Switzerland 13.14%

Lonza Group AG 13,760
Partners Group Holding AG 7,481
Sika AG 23,492
Straumann Holding AG 58,494
United Kingdom 2.01%

Allfunds Group Plc 779,992

Total Equities
Total Transferable securities and money market instruments admitted to an official exchange listing

abrdn SICAV |

Market Value
EUR'000

4,855
4,855

19,082
4,468
23,550

5491
8,496
9,462
11,621
7,267
10,488
5,420
58,245

8917
9,792
4,723
5,868
29,300

4,349
4,349

6,336
14,961
5839
3538
7124
37,798

6,490
6,490

6,507
6,507

6,047
7992
5,655
7077
26,771

4,089
4,089
201,954
201,954

Total Net
Assets %

2.38
2.38

9.36
2.19
11.55

2.69
417
4.64
5.70
357
515
2.66
28.58

4.38
4.80
2.32
2.88
14.38

2.13
213

311
7.34
2.86
174
3.50
18.55

3.18
3.18

3.19
319

2.97
3.92
2.78
3.47
13.14

201
2.01
99.09
99.09
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Schedule of Investments as at 30 September 2023
(continued)

Europe ex UK Sustainable Equity Fund (continued)

Total investments 201,954 99.09
Other net assets 1,849 0.91
Total net assets 203,803 100.00

The accompanying notes form anintegral part of these financial statements.
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Schedule of Investments as at 30 September 2023

European Sustainable Equity Fund

Nominal/
Security Quantity

Transferable securities and money market instruments admitted to an official exchange listing 98.03%

Equities 98.03%

Belgium 2.38%

Azelis Group NV 323,636
Denmark 9.61%

Novo Nordisk A/S 225,034
Orsted AS 94,950
France 23.56%

Edenred SE 187,028
L'Oreal SA 28,009
LVMH Moet Hennessy Louis Vuitton SE 18,330
Pernod Ricard SA 53,783
Schneider Electric SE 65,600
Ubisoft Entertainment SA 196,343
Germany 12.76%

Deutsche Boerse AG 47,390
Hannover Rueck SE 44,452
Nemetschek SE 119,671
SAP SE 69,795
Italy 2.26%

Amplifon SpA 204,784
Netherlands 13.81%

Adyen NV 11,020
ASML Holding NV 29,693
Heineken NV 87,356
Prosus NV 126,435
Norway 3.47%

Schibsted ASA 444,164
Sweden 3.02%

Atlas Copco AB 688,956
Switzerland 6.42%

Lonza Group AG 19124
Sika AG 33,088
United Kingdom 20.74%

Allfunds Group Plc 1,031,000
Intermediate Capital Group PLC 381,752
London Stock Exchange Group PLC 124,334
Prudential PLC 673,306
Relx PLC 466,836
Weir Group PLC 353,518

Total Equities
Total Transferable securities and money market instruments admitted to an official exchange listing
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Market Value
EUR'000

6,057
6,057

19,582
4,908
24,490

11,089
11,014
13131

8492
10,299

6,041
60,066

7762
9,255
6,955
8572
32,544

5764
5,764

7,777
16,603
7,290
3530
35,200

8,839
8,839

7,707
7,707

8,405
7,965
16,370

5405
6,087
11,802
6,899
14,934
7,749
52,876
249,913
249,913

Total Net
Assets %

2.38
2.38

7.68
193
9.61

435
432
515
333
4.04
2.37
23.56

3.04
3.63
2.73
3.36
12.76

2.26
2.26

3.05
651
2.86
139
13.81

3.47
347

3.02
3.02

3.30
312
6.42

212
2.39
4.63
2.70
586
3.04
20.74
98.03
98.03
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Schedule of Investments as at 30 September 2023
(continued)

European Sustainable Equity Fund (continued)

Total investments 249,913 98.03
Other net assets 5,032 197
Total net assets 254,945 100.00

The accompanying notes form anintegral part of these financial statements.

abrdn SICAV | 201



Schedule of Investments as at 30 September 2023

Frontier Markets Bond Fund

Security

Coupon %

Maturity

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 90.50%

Mortgage and Asset Backed Securities 4.25%

Zambia 4.25%

Zambia Government International Bond
Total Mortgage and Asset Backed Securities
Bonds 13.40%

Bermuda 0.91%

Sagicor Financial Co Ltd

Canada 1.13%

First Quantum Minerals Ltd
First Quantum Minerals Ltd

Mauritius 1.96%

Axian Telecom
HTA Group Ltd

Netherlands 1.31%

First Bank of Nigeria Ltd Via FBN Finance Co BV
IHS Netherlands Holdco BV

Nigeria 2.25%
Access Bank PLC

SEPLAT Energy PLC
United Bank for Africa PLC

Togo 0.53%

Ecobank Transnational Inc
Trinidad & Tobago 0.96%
Heritage Petroleum Co Ltd
United Kingdom 3.06%

ICBC Standard Bank PLC (EMTN) (Zero coupon)
Liguid Telecommunications Financing Plc

United States 1.23%
Kosmos Energy Ltd
Venezuela 0.06%

Petroleos de Venezuela SA (Zero coupon)
Petroleos de Venezuela SA (Zero coupon)

Total Bonds

8.9700

5.3000

6.8750
8.6250

7.3750
7.0000

8.6250
8.0000

6.1250
7.7500
6.7500

VAR

9.0000

5.5000

7.5000

30-Jul-2027

13-May-2028

15-Oct-2027
1-Jun-2031

16-Feb-2027
18-Dec-2025

27-Oct-2025
18-Sep-2027

21-Sep-2026
1-Apr-2026
19-Nov-2026

17-Jun-2031

12-Aug-2029

27-Jan-2026
4-Sep-2026

1-Mar-2028

15-Nov-2026
12-Apr-2037

Supranationals, Governments and Local Public Authorities, Debt Instruments 72.85%

Angola 4.96%

Angolan Government International Bond
Angolan Government International Bond
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8.0000
8.2500

26-Nov-2029
9-May-2028

25,047,000

3,135,000

2,206,000
1,556,000

1,852,000
4,850,000

2,058,000
2,720,000

2,457,000
2,725,000
3,227,000

1,952,000

2,971,000

214,545,366
2,500,000

4,435,000

2,637,054
727,000

3,997,000
13,621,000

Market Value
USD '000

13731
13731
13731

2,952
2,952

2121
1551
3,672

1,667
4,673
6,340

1932
2,294
4,226

2,094
2,344
2,830
7.268

1715
1,715

3,094
3,094

8271
1613
9.884

3,980
3,980

151

42

193
43,324

3299
11,849

Total Net
Assets %

425
425
425

091
091

0.65
0.48
113

052
144
196

0.60
0.71
131

0.65
0.72
0.88
2.25

0.53
0.53

0.96
0.96

2.56
0.50
3.06

123
123

0.05
0.01
0.06
13.40

102
3.67
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Schedule of Investments as at 30 September 2023
(continued)

Frontier Markets Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 90.50% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 72.85% (continued)

Angola 4.96% (continued)

Angolan Government International Bond 8.7500 14-Apr-2032 1,079,000 870
16,018
Benin 1.28%
Benin Government International Bond 4.8750 19-Jan-2032 1,191,000 935
Benin Government International Bond 6.8750 19-Jan-2052 4,485,000 3,187
4,122
Cameroon 2.96%
Republic of Cameroon International Bond 5.9500 7-Jul-2032 13,556,000 9,568
9.568
Dominican Republic 3.32%
Dominican Republic International Bond 12.7500 23-Sep-2029 534,600,000 10,554
Dominican Republic International Bond 13.6250 3-Feb-2033 8,000,000 167
10,721
Ecuador 1.38%
Ecuador Government International Bond Pfd Reg’ VAR PERP 4,956,900 1,633
Ecuador Government International Bond 3.5000 31-Jul-2035 7,675,100 2,832
4,465
Egypt 3.38%
Egypt Government International Bond 7.0529 15-Jan-2032 2,869,000 1,659
Egypt Government International Bond 7.3000 30-Sep-2033 2,414,000 1,354
Egypt Government International Bond 7.5000 31-Jan-2027 1,637,000 1183
Egypt Government International Bond 7.6250 29-May-2032 2,733,000 1,588
Egypt Government International Bond 8.8750 29-May-2050 9,457,000 5,130
10,914
El Salvador 4.47%
El Salvador Government International Bond 6.3750 18-Jan-2027 7,851,000 6,451
El Salvador Government International Bond 7.6500 15-Jun-2035 11,188,000 7991
14,442
Ethiopia 1.40%
Ethiopia International Bond 6.6250 11-Dec-2024 6,921,000 4516
4,516
Gabon 4.09%
Gabon Government International Bond 6.6250 6-Feb-2031 12,329,000 9,198
Gabon Government International Bond 6.9500 16-Jun-2025 4,468,000 4,014
13,212
Ghana 4.37%
Ghana Government International Bond (Zero coupon) 7-Apr-2029 1,000,000 448
Ghana Government International Bond (Zero coupon) 26-Mar-2032 16,453,000 7,316
Ghana Government International Bond (Zero coupon) 11-Feb-2035 1,075,000 486
Ghana Government International Bond (Zero coupon) 26-Mar-2051 1,300,000 560
Ghana Government International Bond (Zero coupon) 11-Mar-2061 1,928,000 830
Ghana Government International Bond 8.6270 16-Jun-2049 602,000 258
Ghana Government International Bond 10.7500 14-Oct-2030 6,244,000 4,223
14,121
Honduras 2.19%
Honduras Government International Bond 5.6250 24-Jun-2030 3,361,000 2,878
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Total Net
Assets %

0.27
4.96

0.29
0.99
128

2.96
2.96

3.27
0.05
332

0.50
0.88
138

051
0.42
0.37
0.49
159
3.38

2.00
2.47
4.47

140
1.40

2.85
124
4.09

0.14
226
0.15
017
0.26
0.08
131
437

0.89

203



Schedule of Investments as at 30 September 2023
(continued)

Frontier Markets Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 90.50% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 72.85% (continued)

Honduras 2.19% (continued)

Honduras Government International Bond 6.2500 19-Jan-2027 4,440,000 4,197
7,075
Iraq3.12%
Iraq International Bond 5.8000 15-Jan-2028 19,299,000 10,089
10,089
Ivory Coast 2.14%
Ivory Coast Government International Bond 5.2500 22-Mar-2030 3,742,000 3322
Ivory Coast Government International Bond 6.8750 17-Oct-2040 4,593,000 3,608
6,930
Jordan 3.32%
Jordan Government International Bond 5.8500 7-Jul-2030 5,048,000 4,493
Jordan Government International Bond 7.3750 10-Oct-2047 7,559,000 6,235
10,728
Kazakhstan 1.01%
Kazakhstan Government Bond - MEOKAM 14.5000 28-Apr-2025 1,552,761,000 3,258
3,258
Kenya 5.44%
Republic of Kenya Government International Bond 6.3000 23-Jan-2034 5,128,000 3,429
Republic of Kenya Government International Bond 7.0000 22-May-2027 3,727,000 3172
Republic of Kenya Government International Bond 8.0000 22-May-2032 5,023,000 3918
Republic of Kenya Government International Bond 8.2500 28-Feb-2048 10,332,000 7,077
17,596
Mongolia 1.97%
Mongolia Government International Bond 8.6500 19-Jan-2028 6,401,000 6,375
6,375
Mozambique 5.23%
Mozambique International Bond 9.0000 15-Sep-2031 21,352,000 16,916
16,916
Netherlands 1.00%
BOI Finance BV 7.5000 16-Feb-2027 3,597,000 3239
3,239
Nigeria 4.92%
Nigeria Government International Bond 6.1250 28-Sep-2028 1,501,000 1,200
Nigeria Government International Bond 7.6250 21-Nov-2025 3,899,000 3,745
Nigeria Government International Bond 7.8750 16-Feb-2032 700,000 554
Nigeria Government International Bond 8.3750 24-Mar-2029 3,851,000 3,310
Nigeria Government International Bond 8.7470 21-Jan-2031 8,387,000 7100
15,909
Pakistan 0.99%
Pakistan Government International Bond 6.8750 5-Dec-2027 710,000 367
Pakistan Government International Bond 7.3750 8-Apr-2031 5,953,000 2,824
3191
Rwanda 1.05%
Rwanda International Government Bond 5.5000 9-Aug-2031 4,338,000 3,396
3,396

Senegal 1.92%

Senegal Government International Bond 5.3750 8-Jun-2037 2,091,000 1,423
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Total Net
Assets %

130
219

3.12
312

103
111
2.14

139
193
332

101
101

1.06
0.98
121
2.19
5.44

197
197

523
523

1.00
100

0.37
116
0.17
1.02
2.20
492

011
0.88
0.99

105
105

0.44
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Schedule of Investments as at 30 September 2023

(continued)

Frontier Markets Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Transferable securities and money market instruments admitted to an official exchange listing 90.50% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 72.85% (continued)
Senegal 1.92% (continued)
Senegal Government International Bond 6.7500 13-Mar-2048 7,103,000 4,790 1.48
6,213 1.92
Srilanka 1.15%
SriLanka Treasury Bills (Zero coupon) 5-Apr-2024 916,000,000 2,611 0.81
SriLanka Treasury Bills (Zero coupon) 19-Apr-2024 384,000,000 1,091 0.34
3,702 115
Tunisia 3.28%
Tunisian Republic 6.3750 15-Jul-2026 8,094,000 5,183 1.60
Tunisian Republic 6.7500 31-Oct-2023 5,268,000 5426 1.68
10,609 3.28
Uzbekistan 2.37%
Republic of Uzbekistan International Bond 14.0000 19-Jul-2024 92,840,000,000 7,674 237
7,674 2.37
Venezuela 0.14%
Venezuela Government International Bond (Zero coupon) 21-Apr-2025 1,866,000 187 0.06
Venezuela Government International Bond (Zero coupon) 21-Oct-2026 564,700 56 0.02
Venezuela Government International Bond (Zero coupon) 1-Dec-2049 2,773,000 208 0.06
451 0.14
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 235,450 72.85
Total Transferable securities and money market instruments admitted to an official exchange listing 292,505 90.50
Other transferable securities and money market instruments 3.17%
Bonds 0.70%
Venezuela 0.70%
Petroleos de Venezuela SA (Zero coupon) 16-May-2024 39,230,000 2,256 0.70
2,256 0.70
Total Bonds 2,256 0.70
Supranationals, Governments and Local Public Authorities, Debt Instruments 2.47%
Uganda 2.00%
Republic of Uganda Government Bonds VAR 22-Jun-2034 26,487,800,000 6,468 2.00
6,468 2.00
Venezuela 0.11%
Venezuela Government International Bond (Zero coupon) 7-May-2028 3,400,000 340 011
340 011
Zambia 0.36%
Zambia Government International Bond 8.5000 14-Apr-2024 2,115,000 1168 0.36
1,168 0.36
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 7976 247
Total Other transferable securities and money market instruments 10,232 317
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup EUR usb 24-Oct-2023 33,031,174 35,290,076 (283) (0.09)
Citigroup EUR usb 24-Oct-2023 30,732,305 32,833,995 (264) (0.09)
Citigroup EUR usb 24-Oct-2023 23472137 25,077,326 (201) (0.06)
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Schedule of Investments as at 30 September 2023
(continued)

Frontier Markets Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup EUR usb 24-Oct-2023 3,622,030 3,869,729 (31)
Citigroup GBP usb 24-Oct-2023 1,405,156 1,742,806 27)
Citigroup EUR usb 24-Oct-2023 499,384 535,088 (6)
Citigroup EUR usb 24-Oct-2023 460,302 492,017 4
Citigroup EUR usb 24-Oct-2023 341,111 364,614 3)
Citigroup UsD EUR 24-Oct-2023 453,641 428926 e))
Citigroup AUD usb 24-Oct-2023 99,008 63,852 -
Citigroup EUR usb 24-Oct-2023 842 888 -
Citigroup EUR usb 24-Oct-2023 1,290 1378 -
Citigroup EUR usb 24-Oct-2023 2,391 2,552 -
Citigroup EUR usb 24-Oct-2023 2,430 2,581 -
Citigroup EUR usb 24-Oct-2023 1,602 1,717 -
Citigroup EUR usb 24-Oct-2023 50,748 54,244 -
Citigroup SEK usb 24-Oct-2023 5,809 521 -
Citigroup SGD usb 24-Oct-2023 299 219 -
Citigroup SGD usb 24-Oct-2023 12 9 -
Citigroup SGD usb 24-Oct-2023 125 92 -
Citigroup SGD usb 24-Oct-2023 1,000 735 -
Citigroup SGD usb 24-Oct-2023 1,000 734 -
Citigroup SGD usb 24-Oct-2023 1,000 735 -
Citigroup SGD usb 24-Oct-2023 733 536 -
Citigroup SGD usb 24-Oct-2023 617 453 -
Citigroup SGD usb 24-Oct-2023 1,604 1,179 -
Citigroup SGD usb 24-Oct-2023 2,000 1461 -
Citigroup SGD usb 24-Oct-2023 106,484 78170 -
Citigroup SGD usb 24-Oct-2023 379,844 278,843 -
Citigroup usb EUR 24-Oct-2023 107 100 -
Citigroup usb EUR 24-Oct-2023 419 392 -
Citigroup usb EUR 24-Oct-2023 373 350 -
Citigroup usb SEK 24-Oct-2023 466 5123 -
Citigroup usb SEK 24-Oct-2023 289 3,202 -
Citigroup usb EUR 24-Oct-2023 534 503 -
Citigroup usb SGD 24-Oct-2023 537 735 -
Citigroup usb SGD 24-Oct-2023 994 1,358 -
Citigroup usb SGD 24-Oct-2023 1,091 1,486 -
Citigroup usb EUR 24-Oct-2023 2,239 2,123 -
Citigroup usb EUR 24-Oct-2023 1,690 1,602 -
Citigroup usb EUR 24-Oct-2023 1,870 1,755 -
Citigroup usb EUR 24-Oct-2023 3,268 3,050 -
Citigroup usb EUR 24-Oct-2023 3,092 2,898 -
Citigroup usb EUR 24-Oct-2023 3,019 2,835 -
Citigroup usb EUR 24-Oct-2023 4,163 3,906 -
Citigroup usb EUR 24-Oct-2023 3877 3,618 -
Citigroup usb SGD 24-Oct-2023 3,738 5104 -
Citigroup usb EUR 24-Oct-2023 5319 4,991 -
Citigroup usb EUR 24-Oct-2023 4,560 4,268 -
Citigroup usb EUR 24-Oct-2023 5,880 5536 -
Citigroup usb EUR 24-Oct-2023 6,032 5,710 -
Citigroup usb EUR 24-Oct-2023 5,626 5,283 -
Citigroup usb EUR 24-Oct-2023 7,398 6,947 -
Citigroup usb EUR 24-Oct-2023 6,690 6,333 -
Citigroup usb EUR 24-Oct-2023 7,541 7,139 -
Citigroup usb EUR 24-Oct-2023 10561 9,918 -
Citigroup usb EUR 24-Oct-2023 16,077 15,000 -
Citigroup usb EUR 24-Oct-2023 45151 42,801 -
Citigroup usb EUR 24-Oct-2023 46,441 43,731 -
Citigroup usb EUR 24-Oct-2023 49,158 46,387 -
Citigroup usb AUD 24-Oct-2023 56,668 88,352 -
Citigroup usb EUR 24-Oct-2023 320,718 302,613 -
Citigroup usb EUR 24-Oct-2023 443,295 418,231 -
Citigroup SEK usb 24-Oct-2023 407,767 36,413 1
Citigroup usb EUR 24-Oct-2023 1,686,419 1,590,098 1
Citigroup usb EUR 24-Oct-2023 1,735,682 1,636,548 1
Citigroup AUD usb 24-Oct-2023 6,961,960 4,488,654 9
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Total
Net Assets
%
(001)
(0.01)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
(0.00)
(0.00)
0.00
0.00
(0.00)
0.00
(0.00)
(0.00)
0.00
0.00
0.00
(0.00)
(0.00)
0.00
(0.00)
(0.00)
0.00
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
(0.00)
0.00
0.00
0.00
(0.00)
0.00
0.00
(0.00)
(0.00)
0.00
0.00
(0.00)
0.00
(0.00)
(0.00)
0.00
0.00
0.00
0.00
0.00
0.00
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Schedule of Investments as at 30 September 2023
(continued)

Frontier Markets Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unrealised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
HSBC EUR usb 18-Oct-2023 658,769 708,020 (10)
Morgan Stanley EUR usb 18-Oct-2023 3,900,000 4,180,924 (49)
Royal Bank of Canada usb EUR 18-Oct-2023 44,984,723 40,398,677 2,180
Standard Chartered EUR usb 18-Oct-2023 808,858 868,542 (12)
Unredlised appreciation on open forward foreign exchange contracts 1,301
Total investments 304,038
Other net assets 19,180
Total net assets 323218

" Aperpetual bondis a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total

Net Assets
%

(0.00)
(0.02)

0.68

(0.00)

0.40

94.07
593
100.00
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Schedule of Investments as at 30 September 2023

GDP Weighted Global Government Bond Fund

Security

Coupon %

Maturity

Nominal/
Quantity

Transferable securities and money market instruments admitted to an official exchange listing 68.73%

Supranationals, Governments and Local Public Authorities, Debt Instruments 68.73%

Australia 5.96%

Australia Government Bond
Australia Government Bond

Austria 0.42%

Republic of Austria Government Bond
Republic of Austria Government Bond

Brazil 8.84%

Brazil Notas do Tesouro Nacional Serie B (Zero coupon)
Brazil Notas do Tesouro Nacional Serie F (Zero coupon)
Brazil Notas do Tesouro Nacional Serie F (Zero coupon)

Canada 2.49%

Canadian Government Bond
Canadian When Issued Government Bond

Chile 0.20%

Bonos de la Tesoreria de la Republica en pesos (Zero
coupon)

Colombia 1.36%
Colombian TES
France 5.15%

French Republic Government Bond OAT (Zero coupon)
French Republic Government Bond OAT

Germany 9.81%

Bundesrepublik Deutschland Bundesanleihe (Zero coupon)

Bundesrepublik Deutschland Bundesanleihe
Bundesrepublik Deutschland Bundesanleihe
Bundesschatzanweisungen

Indonesia 1.35%

Indonesia Treasury Bond

Ireland 0.48%

Ireland Government Bond

Israel 1.47%

Israel Government Bond - Fixed (Zero coupon)
Italy 2.09%

Italy Buoni Poliennali Del Tesoro

Italy Buoni Poliennali Del Tesoro

Italy Buoni Poliennali Del Tesoro

Japan 0.94%

Japan Government Ten Year Bond
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2.2500
4.5000

0.5000
1.5000

2.5000
2.0000

13.2500

3.2500

0.2500
1.8000
0.4000

6.3750

1.0000

1.5000
2.4500
2.6500

0.6000

21-May-2028
21-Apr-2033

20-Apr-2027
20-Feb-2047

15-Aug-2050
1-Jan-2025
1-Jan-2029

1-Jun-2024
1-Jun-2028

1-Oct-2033

9-Feb-2033

25-Feb-2024
25-May-2045

15-Feb-2030
15-Feb-2029
15-Aug-2053
13-Sep-2024

15-Apr-2032

15-May-2026

30-Apr-2032

1-Jun-2025
1-Sep-2033
1-Dec-2027

20-Dec-2023

5,957,000
1,253,000

241,000
109,000

300,000
25,029,000
5,804,000

2,281,000
236,000

175,000,000

3,739,000,000

3,123,300
515,894

2,525,300
3461611
1,015,000

848,500

15,688,000,000

349,000

5,114,700

449,000
409,000
712,000

4,950,000

Market Value
USD '000

3,543
811
4,354

232
77
309

255
5,075
1130
6,460

1,658
159
1817

147
147

993
993

3259
503
3,762

2,256
3220
820
872
7.168

990
990

350
350

1071
1,071

457
358
714
1,529

33

Total Net
Assets %

4.85
111
5.96

0.32
0.10
0.42

0.35
694
155
8.84

2.27
0.22
2.49

0.20
0.20

136
136

4.46
0.69
5.15

3.09
441
112
119
9.81

135
135

0.48
0.48

147
147

0.62
0.49
0.98
2.09

0.05
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Schedule of Investments as at 30 September 2023
(continued)

GDP Weighted Global Government Bond Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.73% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 68.73% (continued)

Japan 0.94% (continued)

Japan Government Thirty Year Bond 1.2000 20-Jun-2053 108,900,000 653
686
Mexico 8.99%
Mexican Bonos 7.7500 29-May-2031 129,402,800 6,568
6,568
Netherlands 1.40%
Netherlands Government Bond 0.5000 15-Jul-2032 659,500 560
Netherlands Government Bond 0.7500 15-Jul-2027 338,000 329
Netherlands Government Bond 3.7500 15-Jan-2042 117,000 131
1,020
New Zealand 1.42%
New Zealand Government Bond 3.5000 14-Apr-2033 2,000,000 1,041
1,041
Peru0.17%
Peruvian Government International Bond 6.9500 12-Aug-2031 483,000 126
126
Poland 0.46%
Republic of Poland Government Bond 3.7500 25-May-2027 1,529,000 335
335
Portugal 0.29%
Portugal Obrigacoes do Tesouro OT 2.8750 21-Jul-2026 202,000 213
213
South Africa 1.08%
Republic of South Africa Government Bond 8.7500 28-Feb-2048 21,449,900 791
791
Spain 1.30%
Spain Government Bond 3.5500 31-Oct-2033 923,000 948
948
United Kingdom 0.82%
United Kingdom Gilt 1.2500 31-Jul-2051 669,800 371
United Kingdom Gilt 2.5000 22-Jul-2065 316,200 232
603
United States 12.24%
United States Treasury Note/Bond 11250 15-May-2040 500,200 287
United States Treasury Note/Bond 11250 15-Aug-2040 1,750,000 995
United States Treasury Note/Bond 1.8750 15-Feb-2041 186,000 120
United States Treasury Note/Bond 2.3750 15-Nov-2049 2,352,800 1,507
United States Treasury Note/Bond 4.6250 28-Feb-2025 6,088,500 6,036
8,945
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 50,226
Total Transferable securities and money market instruments admitted to an official exchange listing 50,226

Total Net
Assets %

0.89
0.94

8.99
8.99

0.77
0.45
0.18
1.40

142
142

017
0.17

0.46
0.46

0.29
0.29

1.08
1.08

130
130

0.51
031
0.82

0.39
136
0.17
2.06
826
12.24
68.73
68.73

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

19.73%

Supranationals, Governments and Local Public Authorities, Debt Instruments 19.73%

China 19.73%

China Government Bond 1.9900 9-Apr-2025 10,000,000 1,370
China Government Bond 2.4400 15-Oct-2027 20,000,000 2,748
China Government Bond 2.6200 25-Jun-2030 10,000,000 1,370
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3.76
1.88
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Schedule of Investments as at 30 September 2023
(continued)

GDP Weighted Global Government Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
19.73% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 19.73% (continued)

China 19.73% (continued)

China Government Bond 3.1300 21-Nov-2029 10,000,000 1,413 193

China Government Bond 3.5400 16-Aug-2028 30,000,000 4,313 5.90

China Government Bond 4.0500 24-Jul-2047 20,000,000 3,205 439
14,419 19.73

Total Supranationals, Governments and Local Public Authorities, Debt Instruments 14,419 19.73

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities 14,419 19.73

Undertakings for collective investments in transferable securities 6.00%

Funds 6.00%
Luxembourg 6.00%
abrdn SICAV | - Indian Bond Fund*® 320,506 4,384 6.00
4,384 6.00
Total Funds 4,384 6.00
Total Undertakings for collective investments in transferable securities 4,384 6.00
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Barclays RON usb 18-Oct-2023 989,000 220,495 (10) (0.01)
Barclays EUR PLN 18-Oct-2023 692126 3,196,000 2 0.00
Barclays INR usb 22-Nov-2023 195,072,000 2,333,983 9 0.01
Barclays usb MXN 18-Oct-2023 6,413,085 109,995,321 104 0.14
BNP Paribas EUR usb 18-Oct-2023 1,264,000 1377716 (38) (0.05)
BNP Paribas EUR CAD 18-Oct-2023 997,000 1,464912 (27) (0.04)
BNP Paribas PLN usb 18-Oct-2023 1,069,664 265215 (20) (0.03)
BNP Paribas CNH UsD 18-Oct-2023 4,894,923 687,000 (15) (0.02)
BNP Paribas CzK usb 18-Oct-2023 5,178,000 238512 (14) (0.02)
BNP Paribas AUD NzD 18-Oct-2023 1,457,977 1,581,000 (8) (0.01)
BNP Paribas ZAR usb 18-Oct-2023 19,724,000 1,047,658 ) (0.00)
BNP Paribas GBP SEK 18-Oct-2023 36,000 489,326 (@D (0.00)
BNP Paribas HKD usb 18-Oct-2023 332,000 42,503 - (0.00)
BNP Paribas PLN EUR 18-Oct-2023 3,219,000 687,794 8 0.01
BNP Paribas CAD EUR 18-Oct-2023 1,391,000 948,714 24 0.03
BNP Paribas usb BRL 22-Nov-2023 4,956,613 24,803,260 37 0.05
BNP Paribas EUR PLN 18-Oct-2023 2,113,304 9,476,000 69 0.10
Citigroup AUD usb 18-Oct-2023 2,242,000 1,513,260 (65) (0.09)
Citigroup JpY AUD 18-Oct-2023 254,630,750 2,750,000 (64) (0.09)
Citigroup SEK usb 18-Oct-2023 16,609,000 1,569,300 (39 (0.05)
Citigroup EUR usb 18-Oct-2023 580,707 649,049 (34) (0.05)
Citigroup JPY AUD 18-Oct-2023 159,607,941 1,697,000 (23) (0.03)
Citigroup usb BRL 22-Nov-2023 80,724 411,000 ) (0.00)
Citigroup usb AUD 18-Oct-2023 2,839,201 4,196,699 129 0.18
Citigroup usb JPY 18-Oct-2023 2,584,000 354,552,939 199 0.27
Deutsche Bank GBP usb 18-Oct-2023 2,478,840 3,215,013 (189) (0.26)
Deutsche Bank JPY CAD 18-Oct-2023 253,146,639 2,439,000 (103) (0.14)
Deutsche Bank EUR MXN 18-Oct-2023 572,000 10,917,432 (20) (0.03)
Deutsche Bank COP usb 22-Nov-2023 6,644,275,000 1,625,964 ) (0.01)
Deutsche Bank NGN usb 22-Nov-2023 133,276,000 164,275 @) (0.01)
Deutsche Bank usb CNH 18-Oct-2023 747856 5,423,000 3 0.00
Deutsche Bank NZD AUD 18-Oct-2023 3,225,368 2,975,000 17 0.02
Goldman Sachs JPY usb 18-Oct-2023 157,743,775 1,150,000 (90) (0.12)
Goldman Sachs usb COP 22-Nov-2023 2,490,291 10,344,894,000 (31) (0.04)
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Schedule of Investments as at 30 September 2023

(continued)

GDP Weighted Global Government Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Counterparty
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
Goldman Sachs
HSBC

HSBC

HSBC

HSBC

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

JP Morgan

Merrill Lynch

Merrill Lynch

Merrill Lynch
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
Morgan Stanley
NatWest Markets
NatWest Markets
NatWest Markets
NatWest Markets
NatWest Markets
Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Royal Bank of Canada
Standard Chartered
Standard Chartered
Standard Chartered
UBsS

UBS

UBsS

UBS

UBsS

UBS

UBS

UBS

UBS

Unrealised depreciation on open forward foreign exchange contracts
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Buy
JPY
HUF
JPY
CNY
CLP
GBP
usb
usb
usb
usb
KRW
CNY
PLN
usb
EUR
NOK
ZAR
AUD
JPY
TRY
NzD
MXN
usb
usb
CAD
usb
usb
DKK
usb
CAD
CHF
JPY
IDR
CNH
EUR
usb
usb
usb
usb
AUD
usb
PLN
SGD
CAD
PHP
usb
JPY
CAD
GBP
EUR
PEN
NzD
usb
THB
EUR
JPY
ZAR
ZAR
TWD
MXN
EUR
usb

Sell
usb
usb
GBP
usb
usb
CHF
NOK
EUR
AUD
NzD
usb
JPY
EUR
SEK
usb
usb
usb
usb
GBP
usb
usb
EUR
HUF
EUR
JPY
GBP
JPY
usb
ZAR
JPY
usb
GBP
usb
usb
usb
CNH
CAD
EUR
ZAR
JPY
EUR
usb
usb
usb
usb
ILS
usb
usb
JPY
GBP
usb
usb
EUR
usb
usb
SEK
usb
usb
usb
usb
JPY
JPY

Expiration
Date
18-Oct-2023
18-Oct-2023
18-Oct-2023
22-Nov-2023
22-Nov-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
22-Nov-2023
22-Nov-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
22-Nov-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
22-Nov-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
22-Nov-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023
22-Nov-2023
18-Oct-2023
18-Oct-2023
18-Oct-2023

Buy
Amount
109,619,000
258,809,000
107,038,305
5,683,000
79,690,000
73,926
769,181
1,498,401
1,180,089
2,139,377
1,768,173,000
2,514,000
6,348,000
998,254
1,052,000
11,682,354
20,663,960
315,602
53,695,035
11,495,000
168,664
12,973,000
595,469
1,148,590
1,448,000
941,000
1,157,000
2,204,000
819,756
856,135
711,000
75,551,000
11,527,015,000
825,000
73,931
965,120
641,589
1,127,044
3135126
2,820,000
5,791,187
3,001,083
447,000
137,000
20,049,000
735,964
1,201,060,000
845,381
470,000
1,671,000
180,000
152,000
1,307,000
56,739,000
1,041,000
108,113,129
14,291,000
8,057,936
19,792,000
5,864,282
779,000
752,729

Sell
Amount
754,798
718,735
599,000
786,753
91,097
83,000
7,824,000
1,368,000
1,714,000
3,428,789
1,330,664
49,975,806
1,363,441
10,456,000
1,180,448
1,146,000
1,116,810
213,000
300,000
414,788
105,000
679,080
208,272,499
1,043,000
151,255,473
726,703
161,827,542
327,735
14,894,000
89,152,000
817,630
425,817
749,296
115,815
79,258
7,000,000
845,954
1,046,000
58,030,224
259,299,000
5,212,823
743,000
336,159
101,613
351,355
2,690,000
8,772,001
640,000
83,616,322
1,433,925
48,270
89,489
1,176,482
1,656,903
1,147,517
8,059,000
771,602
436,000
623,009
341,000
118,770,702
105,316,952

Unredalised
Appreciation/
(Depreciation)
USD '000

(18)

(16)

12)

)

@)

D

33

49

73

79

(13)
8

9

35
(66)
(48)
(22)
©
)
)
4
25
30
43
54
54
69
(15)
30
34
(39)
(12)
)
)
)

16
19
60
78
266
(55)
®)

29
(696)
(15)
12

20

(€Y

60
(96)
(45)
(16)
(14)

)
)
5)
27
45
(206)

Total
Net Assets
%
(0.02)
(0.02)
(0.02)
(0.01)
(0.00)
(0.00)
0.05
0.07
0.10
011
(0.02)
0.01
0.01
0.05
(0.09)
(0.07)
(0.03)
(0.01)
(0.01)
(0.01)
(0.00)
0.03
0.04
0.06
0.07
0.07
0.09
(0.02)
0.04
0.05
(0.05)
(0.02)
(0.01)
(0.00)
(0.00)
0.01
0.02
0.03
0.08
0.11
0.37
(0.08)
(0.01)
(0.00)
0.00
0.04
(0.95)
(0.02)
0.02
0.03
(0.00)
0.00
0.08
(0.13)
(0.06)
(0.02)
(0.02)
(0.01)
(0.01)
(0.01)
0.04
0.06
(0.28)

211



Schedule of Investments as at 30 September 2023
(continued)

GDP Weighted Global Government Bond Fund (continued)

Open Future Contracts

Number of Unredlised
Purchases  Appreciation/
Commitment Expiration /(Sales) (Depreciation)
Counterparty Description inlocal ccy Date Currency Contracts USD '000
10 Year Government of
MerrillLynch Canada Bond Future 4,490,070  18-Dec-2023 CAD 39 (103)
Merrill Lynch 10 Year Ultra US Future 1785000  19-Dec-2023 usb 16 (49)
10 Year US Treasury Note
MerrillLynch (CBT) Future 4,754,750  19-Dec-2023 usb 44 (81)
2 Year US Treasury Note
Merrill Lynch (CBT) Future 8311148  29-Dec-2023 usb 41 (22)
3Month US Secured
Overnight Financing Rate
Merrill Lynch Future 1418250  19-Mar-2024 usb 6 @
5 Year US Treasury Note
Merrill Lynch (CBT) Future 13275281  29-Dec-2023 usb 126 (103)
Merrill Lynch Bank Acceptance Future (1,651,125)  18-Dec-2023 CAD ) 1
Merrill Lynch Bank Acceptance Future 1659350  16-Dec-2024 CAD 7 4)
Merrill Lynch Euro BOBL Future 3,704,000 7-Dec-2023 EUR 32 (38)
Merrill Lynch Euro-BTP Future (1,536,220) 7-Dec-2023 EUR (14) 81
Merrill Lynch Euro-Bund Future 3,087,360 7-Dec-2023 EUR 24 (96)
Euro-BUXL 30 Year Bond
Merrill Lynch Future (734,160) 7-Dec-2023 EUR 6) 67
Merrill Lynch Euro-OAT Future 739,200 7-Dec-2023 EUR 6 (26)
MerrillLynch Korea 10 Year Bond Future 3129100000  19-Dec-2023 KRW 29 (21)
Merrill Lynch Long Gilt Future 3013120  27-Dec-2023 GBP 32 (15)
Ultra US Treasury Bond (CBT)
MerrillLynch Future (1,661,625)  19-Dec-2023 usb 14) 122
Merrill Lynch US Long Bond (CBT) Future (1,024,031)  19-Dec-2023 usb () 56
US Secured Overnight
Merrill Lynch Financing Rate Future (1,431,150)  18-Mar-2025 usb (6) 7
Unrealised depreciation on open future contracts (225)
Total investments 68,598
Other net assets 4,481
Total net assets 73,079

* Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.
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Total Net
Assets
%

(0.14)
(0.07)

(0.11)

(0.03)

(0.00)

(0.14)
0.00
(0.01)
(0.05)
011
(0.13)

009
(0.04)
(0.03)
(0.02)

017
0.08

001
(031)

93.87
6.13
100.00
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Schedule of Investments as at 30 September 2023

Global Bond Fixed Maturity 2023 Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 70.93%
Bonds 12.73%

Cayman Islands 3.14%

China Aoyuan Group (Zero coupon) 19-Feb-2028 1,100,000
China Evergrande Group (Zero coupon) 22-Feb-2024 1,000,000
Esic Sukuk Ltd (EMTN) 3.9390 30-Jul-2024 1,300,000
Logan Group Co Ltd 6.5000 16-Jul-2030 1,026,000
Shimao Group Holdings Ltd (Zero coupon) 1-Jan-2030 500,000
Sunac China Holdings Ltd (Zero coupon) 11-Oct-2023 1,056,000
Times China Holdings Ltd (Zero coupon) 16-Jul-2030 1,444,000
Yuzhou Group Holdings Co Ltd (Zero coupon) 4-Feb-2049 1,100,000
Zhenro Properties Group Ltd 9.1500 6-May-2028 1,100,000
France 2.07%

BPCE SA 5.7000 22-Oct-2023 1,100,000
India 1.12%

JSW Steel Ltd 5.9500 18-Apr-2024 596,000
Luxembourg 1.12%

Puma International Financing SA 5.1250 6-Oct-2024 600,000
Mexico 0.03%

Unifin Financiera SAB de CV (Zero coupon) 27-Sep-2030 1,009,000
Togo 1.31%

Ecobank Transnational Inc 9.5000 18-Apr-2024 700,000
United States 1.49%

Sasol Financing USA LLC 5.8750 27-Mar-2024 800,000

Virgin Islands (British) 2.45%

Huarong Finance 2.1250 30-Sep-2023 1,300,000
Total Bonds

Supranationals, Governments and Local Public Authorities, Debt Instruments 58.20%

Bahamas 3.64%

Bahamas Government International Bond 5.7500 16-Jan-2024 1,950,000
Mongolia 2.67%

Development Bank of Mongolia LLC 7.2500 23-Oct-2023 1,420,000

Supranational 13.10%

African Export-Import Bank (EMTN)’ 4.1250 PERP 1,100,000
African Export-Import Bank (EMTN) 5.2500 11-Oct-2023 2,650,000
Eastern & Southern African Trade & Development Bank

(EMTN) 4.8750 23-May-2024 3,300,000
United States 38.79%

United States Treasury Bill (Zero coupon) 5-Oct-2023 4,000,000
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Market Value
USD '000

20
26
1263
70

145
54
65

1,670

1,099
1,099

594
594

595
595

14
14

695
695

793
793

1,300
1,300
6,760

1931
1931

1,420
1,420

1,081
2,650
3223
6,954

3998

Total Net
Assets %

0.04
0.05
2.38
0.13
0.04
0.27
0.10
0.12
0.01
3.14

2.07
2.07

112
112

112
112

0.03
0.03

131
131

149
1.49

2.45
2.45
12.73

3.64
3.64

2.67
2.67

2.04
499
6.07
13.10

753
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Schedule of Investments as at 30 September 2023
(continued)

Global Bond Fixed Maturity 2023 Fund (continued)

Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 70.93% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 58.20% (continued)

United States 38.79% (continued)

United States Treasury Note/Bond 0.2500 30-Sep-2023 16,600,000 16,600

20,598
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 30,903
Total Transferable securities and money market instruments admitted to an official exchange listing 37,663

Total Net
Assets %

3126
38.79
58.20
70.93

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

37.60%

Supranationals, Governments and Local Public Authorities, Debt Instruments 37.60%

United States 37.60%
United States Treasury Bill (Zero coupon) 3-Oct-2023 4,000,000 4,000 752
United States Treasury Bill (Zero coupon) 10-Oct-2023 4,000,000 3,995 753
United States Treasury Bill (Zero coupon) 12-Oct-2023 4,000,000 3,994 7.52
United States Treasury Bill (Zero coupon) 17-Oct-2023 4,000,000 3991 752
United States Treasury Bill (Zero coupon) 19-Oct-2023 4,000,000 3,990 751
19,970 37.60
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 19,970 37.60
Total Transferable securities and money market instruments dealt in on another regulated market and recently issued
transferable securities 19,970 37.60
Undertakings for collective investments in transferable securities 9.42%
Funds 9.42%
Luxembourg 9.42%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund® 5,000 5,000 9.42
5,000 9.42
Total Funds 5,000 9.42
Total Undertakings for collective investments in transferable securities 5,000 9.42
Open Forward Foreign Exchange Contracts
Unredlised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Citigroup SGD usb 12-Oct-2023 139,503 102,618 - (0.00)
Unredlised depreciation on open forward foreign exchange contracts (0.00)
Total investments 62,633 117.95
Other net liabilities (9.533) (17.95)
Total net assets 53,100 100.00

* A perpetual bond is a bond with no maturity date. Perpetual bonds are not redeemable but pay a steady stream of interest.
¥ Managed by subsidiaries of abrdn plc.

Currently forward positions are not collateralised.
The accompanying notes form anintegral part of these financial statements.

abrdn SICAV |
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Schedule of Investments as at 30 September 2023

Global Bond Fund

Nominal/
Security Coupon % Maturity Quantity

Transferable securities and money market instruments admitted to an official exchange listing 68.11%

Mortgage and Asset Backed Securities 0.03%

United Kingdom 0.03%

Tesco Property Finance 2 PLC 6.0517 13-Oct-2039 386,000
United States 0.00%

JP Morgan Mortgage Trust 2014-IVR3 4.6185 25-Sep-2044 1,280,000
JP Morgan Mortgage Trust 2017-4 3.5000 25-Nov-2048 2,410,000
Securitized Asset Backed NIM Trust 2005-FR4 6.0000 25-Jan-2036 1,017,000

Total Mortgage and Asset Backed Securities
Bonds 25.10%

Australia 0.73%

APA Infrastructure Ltd 4.2000 23-Mar-2025 1,000,000
Australia & New Zealand Banking Group Ltd (EMTN) VAR 3-Feb-2033 500,000
Commonwealth Bank of Australia 53160 13-Mar-2026 3,312,000
National Australia Bank Ltd VAR 2-Aug-2034 400,000
National Australia Bank Ltd (EMTN) 3.2627 13-Feb-2026 1,135,000
Santos Finance Ltd 6.8750 19-Sep-2033 484,000
Santos Finance Ltd (EMTN) 4.1250 14-Sep-2027 1,541,000
Westpac Banking Corp VAR 15-Nov-2035 527,000
Westpac Banking Corp VAR 24-Jul-2034 180,000
Austria 0.08%

Suzano Austria GmbH 6.0000 15-Jan-2029 1,012,000
Belgium 0.39%

Anheuser-Busch InBev SA (EMTN) 9.7500 30-Jul-2024 1,000,000
Euroclear Bank SA (EMTN) 3.6250 13-Oct-2027 515,000
KBC Bank NV (EMTN) 3.1250 22-Feb-2027 1,100,000
KBC Group NV (EMTN) 4.3750 6-Dec-2031 700,000
Kingdom of Belgium Government Bond 0.4000 22-Jun-2040 1,609,800
Canada 0.41%

Bank of Montreal 1.0000 5-Apr-2026 1,217,000
Canadian Imperial Bank of Commerce 5.0010 28-Apr-2028 1,721,000
Rogers Communications Inc 6.1100 25-Aug-2040 573,000
Toronto-Dominion Bank 4.2850 13-Sep-2024 1,320,000
Toronto-Dominion Bank (EMTN) 3.6310 13-Dec-2029 374,000
Denmark 0.25%

Carlsberg Breweries AS (EMTN) 4.0000 5-Oct-2028 741,000
Danske Bank A/S 5.3750 12-Jan-2024 580,000
Nykredit Realkredit AS (EMTN) 0.3750 17-Jan-2028 595,000
Orsted AS VAR 8-Dec-3022 236,000
Orsted AS (EMTN) 4.1250 1-Mar-2035 885,000
Finland 0.11%

Nordea Bank Abp (EMTN) VAR 10-Feb-2026 754,000
Nordea Kiinnitysluottopankki Oyj (EMTN) 0.2500 18-Mar-2026 544,000
France 2.06%

Autoroutes du Sud de la France SA (EMTN) 3.2500 19-Jan-2033 1,800,000
Banque Federative du Credit Mutuel SA (EMTN) 4.3750 2-May-2030 1,200,000
Banque Federative du Credit Mutuel SA (EMTN) 51250 13-Jan-2033 -
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Market Value
USD '000

341
341

62

62
403

973
522
3,299
343
1184
472
1411
395
155
8,754

987
987

1,258
540
1145
726
992
4,661

1,200
1,653
408
1,300
379
4,940

782
578
528
242
912
3,042

789
529
1,318

1,785
1,250

Total Net
Assets %

0.03
0.03

0.00
0.00
0.00
0.00
0.03

0.08
0.04
0.28
0.03
0.10
0.04
0.12
0.03
0.01
0.73

0.08
0.08

0.10
0.05
0.10
0.06
0.08
0.39

0.10
0.14
0.03
011
0.03
041

0.06
0.05
0.04
0.02
0.08
0.25

0.07
0.04
011

0.15
0.10
0.00
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

France 2.06% (continued)

BNP Paribas SA VAR 12-Jun-2029 611,000 594
BPCE SA 3.5000 23-Oct-2027 800,000 723
BPCE SFH SA 3.0000 17-Oct-2029 2,100,000 2,146
BPCE SFH SA 3.1250 20-Jul-2027 1,900,000 1974
Cie de Saint-Gobain SA (EMTN) 3.5000 18-Jan-2029 300,000 309
Credit Agricole Home Loan SFH SA 3.2500 28-Sep-2026 1,100,000 1152
Credit Agricole Home Loan SFH SA 3.2500 28-Sep-2032 1,100,000 1127
Credit Agricole SA 3.2500 14-Jan-2030 676,000 566
Credit Agricole SA 6.3160 3-Oct-2029 953,000 953
Electricite de France SA VAR PERP 1,000,000 1,033
Electricite de France SA (EMTN) 4.7500 12-Oct-2034 600,000 634
Electricite de France SA (EMTN) 5.1250 22-Sep-2050 350,000 337
Engie SA (EMTN) 4.0000 11-Jan-2035 500,000 507
Engie SA (EMTN) 4.2500 11-Jan-2043 200,000 198
LVMH Moet Hennessy Louis Vuitton SE (EMTN) 3.5000 7-Sep-2033 1,000,000 1,026
Pernod Ricard SA (EMTN) 3.7500 15-Sep-2033 1,000,000 1,024
RCIBanque SA (EMTN) 4.6250 2-Oct-2026 395,000 419
RCIBanque SA (EMTN) 4.8750 2-Oct-2029 565,000 594
RTE Reseau de Transport d'Electricite SADIR (EMTN) 3.7500 4-Jul-2035 600,000 612
Societe Generale SA VAR 28-Sep-2029 1,000,000 1,052
Societe Generale SA 6.4460 10-Jan-2029 1,171,000 1159
Societe Generale SFH SA 3.1250 24-Feb-2032 1,100,000 1,120
Terega SA 0.8750 17-Sep-2030 1,000,000 830
Terega SASU 0.6250 27-Feb-2028 300,000 270
TotalEnergies SE’ VAR PERP 627,000 556
TotalEnergies SE (EMTN) VAR PERP 848,000 880
24,830
Germany 1.36%
Allianz SE VAR 25-Jul-2053 900,000 961
Allianz SE VAR 6-Sep-2053 1,200,000 1167
Amprion GmbH (EMTN) 3.8750 7-Sep-2028 800,000 839
Deutsche Bahn Finance GMBH (EMTN) 0.6250 15-Apr-2036 1,366,000 975
Deutsche Bank AG 1.4470 1-Apr-2025 421,000 409
Deutsche Bank AG 2.1290 24-Nov-2026 1,109,000 1,005
Deutsche Bank AG 4.0000 24-Jun-2026 1,100,000 1276
Deutsche Bank AG (EMTN) VAR 3-Sep-2026 1,300,000 1,283
Deutsche Bank AG (EMTN) VAR 19-Nov-2030 300,000 252
Deutsche Bank AG (EMTN) VAR 19-May-2031 400,000 411
E.ON SE (EMTN) 3.8750 12-Jan-2035 468,000 471
Fresenius SE & Co KGaA (EMTN) 1.8750 24-May-2025 727,000 741
UniCredit Bank AG (EMTN) 3.1250 20-Aug-2025 3,983,000 4,169
Volkswagen Bank GmbH (EMTN) 1.8750 31-Jan-2024 1,600,000 1,681
Vonovia SE (EMTN) 0.3750 16-Jun-2027 800,000 718
16,358
Guernsey - Channel Islands 0.18%
Sirius Real Estate Ltd 11250 22-Jun-2026 700,000 654
Sirius Real Estate Ltd 1.7500 24-Nov-2028 1,800,000 1504
2,158
Hong Kong 0.03%
AlA Group Ltd (GMTN) VAR 9-Sep-2033 501,000 423
423
Ireland 0.28%
AerCap Ireland Capital DAC 3.0000 29-Oct-2028 642,000 551
AerCap Ireland Capital DAC 6.1000 15-Jan-2027 752,000 749
CRH SMW Finance DAC (EMTN) 4.0000 11-Jul-2027 1,094,000 1,155
ESB Finance DAC (EMTN) 3.7500 25-Jan-2043 518,000 481
Fresenius Finance Ireland PLC (EMTN) 0.5000 1-Oct-2028 440,000 386
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Total Net
Assets %

0.05
0.06
0.18
0.16
0.03
0.10
0.09
0.05
0.08
0.09
0.05
0.03
0.04
0.02
0.08
0.08
0.03
0.05
0.05
0.09
0.10
0.09
0.07
0.02
0.05
0.07
2.06

0.08
0.10
0.07
0.08
0.03
0.08
011
0.11
0.02
0.03
0.04
0.06
0.35
0.14
0.06
136

0.05
0.13
0.18

0.03
0.03

0.05
0.06
0.10
0.04
0.03
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

Ireland 0.28% (continued)

Trane Technologies Financing Ltd 5.2500 3-Mar-2033 - -
3322
Italy 0.35%
Autostrade per I'ltalia SpA 2.0000 4-Dec-2028 422,000 392
Autostrade per I'ltalia SpA 2.0000 15-Jan-2030 468,000 415
Autostrade per I'ltalia SpA (EMTN) 5.1250 14-Jun-2033 473,000 490
Eni SpA (EMTN) 3.6250 19-May-2027 1,831,000 1,907
Intesa Sanpaolo SpA (EMTN) 6.6250 31-May-2033 860,000 1,018
4,222
Japan 0.21%
Sumitormo Mitsui Financial Group Inc 5.8000 13-Jul-2028 1,581,000 1571
Sumitormo Mitsui Financial Group Inc 6.1840 13-Jul-2043 996,000 953
2,524
Jersey - Channel Islands 0.37%
CPUK Finance Ltd 5.8760 28-Aug-2027 682,000 813
CPUK Finance Ltd (EMTN) 3.5880 28-Aug-2025 676,000 781
Galaxy Pipeline Assets Bidco Ltd 1.7500 30-Sep-2027 1,181,000 706
Galaxy Pipeline Assets Bidco Ltd 2.1600 31-Mar-2034 998,000 708
Gatwick Funding Ltd (EMTN) 2.5000 15-Apr-2030 277,000 275
Heathrow Funding Ltd (EMTN) 4.5000 11-Jul-2033 1,131,000 1175
4,458
Luxembourg 0.44%
CBRE Global Investors Open-Ended Funds SCA SICAV-SIF-
Pan European Core Fund 0.5000 27-Jan-2028 1,580,000 1,365
China Construction Bank Europe SA (EMTN) (Zero coupon) 28-Jun-2024 2,470,000 2,533
Cromwell Ereit Lux Finco Sarl (EMTN) 2.1250 19-Nov-2025 548,000 512
Holcim Finance Luxembourg SA 1.5000 6-Apr-2025 928,000 944
5,354
Mexico 0.17%
America Movil SAB de CV 6.1250 30-Mar-2040 422,000 416
Orbia Advance Corp SAB de CV 4.0000 4-Oct-2027 392,000 361
Orbia Advance Corp SAB de CV 5.8750 17-Sep-2044 464,000 384
Petroleos Mexicanos (EMTN) 3.7500 16-Nov-2025 790,000 836
1,997
Netherlands 1.84%
Cooperatieve Rabobank UA (GMTN) VAR 25-Apr-2029 600,000 627
CTP NV (EMTN) 0.7500 18-Feb-2027 640,000 565
Daimler Truck International Finance BV (EMTN) 3.8750 19-Jun-2029 600,000 621
Deutsche Telekom International Finance BV 8.7500 15-Jun-2030 633,000 726
E.ON International Finance BV (EMTN) 6.2500 3-Jun-2030 550,000 686
EDP Finance BV 1.7100 24-Jan-2028 1,852,000 1562
EDP Finance BV 3.6250 15-Jul-2024 299,000 293
EnBW International Finance BV (EMTN) 4.0490 22-Nov-2029 246,000 260
Enel Finance International NV 4.2500 15-Jun-2025 655,000 637
Enel Finance International NV 7.5000 14-Oct-2032 353,000 377
ING Bank NV 3.0000 15-Feb-2026 1,100,000 1146
ING Bank NV 3.0000 15-Feb-2033 1,100,000 1108
ING Groep NV VAR 11-Sep-2034 658,000 640
ING Groep NV 6.7500 PERP 600,000 591
ING Groep NV (EMTN) VAR 26-May-2031 900,000 878
JAB Holdings BV 45000 8-Apr-2052 1,301,000 920
JDE Peet'sNV 1.3750 15-Jan-2027 2,106,000 1,820
JDE Peet's NV (EMTN) 0.6250 9-Feb-2028 1,215,000 1103
Lseg Netherlands BV (EMTN) 4.1250 29-Sep-2026 944,000 1,002
NN Group NV (EMTN) VAR PERP 136,000 142
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Total Net
Assets %

0.00
0.28

0.03
0.03
0.04
0.16
0.09
0.35

0.13
0.08
0.21

0.07
0.06
0.06
0.06
0.02
0.10
0.37

011
021
0.04
0.08
0.44

0.04
0.03
0.03
0.07
0.17

0.05
0.05
0.05
0.06
0.06
0.13
0.03
0.02
0.05
0.03
0.10
0.09
0.05
0.05
0.07
0.08
0.15
0.09
0.08
0.01
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

Netherlands 1.84% (continued)

OCINV 3.6250 15-Oct-2025 1,569,000 1464
RELX Finance BV 3.7500 12-Jun-2031 439,000 454
Sartorius Finance BV 4.3750 14-Sep-2029 1,100,000 1161
Sika Capital BV 3.7500 3-Nov-2026 695,000 731
Volkswagen Financial Services NV (EMTN) 1.6250 10-Feb-2024 700,000 841
Volkswagen International Finance NV VAR PERP 600,000 620
Volkswagen International Finance NV* VAR PERP 500,000 500
Vonovia Finance BV 5.0000 2-Oct-2023 400,000 400
WPC Eurobond BV 0.9500 1-Jun-2030 455,000 369
22,244
New Zealand 0.12%
ANZ New Zealand Int'l Ltd 5.3350 14-Aug-2028 1,451,000 1426
1,426
Norway 0.19%
DNB Bank ASA (EMTN) VAR 16-Feb-2027 902,000 940
DNB Boligkreditt AS 0.6250 14-Jan-2026 321,000 316
Statkraft AS (EMTN) 2.8750 13-Sep-2029 391,000 395
Statkraft AS (EMTN) 3.5000 9-Jun-2033 620,000 632
2,283
Singapore 0.18%
Pfizer Investment Enterprises Pte Ltd 5.3000 19-May-2053 1,043,000 973
Temasek Financial | Ltd (GMTN) 3.5000 15-Feb-2033 1,210,000 1232
2,205
Spain 0.64%
Banco de Sabadell SA 3.5000 28-Aug-2026 800,000 839
Banco de Sabadell SA (EMTN) 5.5000 8-Sep-2029 1,100,000 1148
Banco Santander SA 2.3750 8-Sep-2027 1,800,000 1812
Banco Santander SA 5.5880 8-Aug-2028 1,200,000 1173
Banco Santander SA (EMTN) 3.7500 16-Jan-2026 1,100,000 1152
Banco Santander SA (EMTN) VAR 23-Aug-2033 300,000 315
Iberdrola Finanzas SA” VAR PERP 1,200,000 1,075
Iberdrola Finanzas SA (EMTN) VAR PERP 200,000 205
7,719
Sweden 0.31%
EQT AB 2.3750 6-Apr-2028 663,000 621
Skandinaviska Enskilda Banken AB 0.3750 9-Feb-2026 1,089,000 1,065
Skandinaviska Enskilda Banken AB (EMTN) 3.2500 4-May-2028 1,952,000 2,034
3,720
Switzerland 0.46%
UBS Group AG 2.1250 12-Sep-2025 1,446,000 1,689
UBS Group AG VAR 13-Oct-2026 1,142,000 1,148
UBS Group AG 4.2530 23-Mar-2028 2,320,000 2,130
UBS Group AG (EMTN) 0.6250 18-Jan-2033 173,000 125
UBS Group AG (EMTN) 0.6500 10-Sep-2029 569,000 475
5,567
United Kingdom 2.64%
Anglian Water Services Financing PLC (GMTN) 6.0000 20-Jun-2039 248,000 294
Anglo American Capital PLC 2.2500 17-Mar-2028 830,000 708
Anglo American Capital PLC 2.8750 17-Mar-2031 781,000 621
Anglo American Capital PLC (EMTN) 4.5000 15-Sep-2028 531,000 563
Anglo American Capital PLC (EMTN) 5.0000 15-Mar-2031 1,226,000 1,299
Barclays PLC VAR 9-Aug-2029 1,201,000 1,033
Barclays PLC VAR 3-Nov-2026 698,000 774
Barclays PLC 3.2500 26-Jun-2024 1,250,000 793
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Total Net
Assets %

0.12
0.04
0.10
0.06
0.07
0.05
0.04
0.03
0.03
184

0.12
0.12

0.08
0.03
0.03
0.05
0.19

0.08
0.10
0.18

0.07
0.09
0.15
0.10
0.09
0.03
0.09
0.02
0.64

0.05
0.09
0.17
031

0.14
0.09
0.18
0.01
0.04
0.46

0.02
0.06
0.05
0.05
011
0.09
0.06
0.07
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

United Kingdom 2.64% (continued)

Barclays PLC (EMTN) VAR 29-Jan-2034 553,000 578
BP Capital Markets PLC* VAR PERP - -
BP Capital Markets PLC 3.4700 15-May-2025 1,013,000 724
Channel Link Enterprises Finance PLC VAR 30-Jun-2050 796,000 768
CSL Finance PLC 4.6250 27-Apr-2042 681,000 581
DS Smith PLC (EMTN) 4.3750 27-Jul-2027 744,000 786
Informa PLC (EMTN) 1.2500 22-Apr-2028 532,000 490
Lloyds Bank PLC (EMTN) 3.2500 2-Feb-2026 1,190,000 1242
Lloyds Banking Group PLC 4.2500 22-Nov-2027 1,420,000 857
Lloyds Banking Group PLC” VAR PERP 995,000 1134
Lloyds Banking Group PLC (EMTN) VAR 21-Sep-2031 729,000 762
LSEGA Financing PLC 2.5000 6-Apr-2031 1,428,000 1,148
Motability Operations Group PLC (EMTN) 5.6250 11-Sep-2035 1,370,000 1,657
National Grid Electricity Distribution PLC 3.6250 6-Nov-2023 2,419,000 2,946
National Grid PLC (EMTN) 4.2750 16-Jan-2035 824,000 830
Nationwide Building Society 3.6250 15-Mar-2028 1,159,000 1,223
NatWest Group PLC 6.0160 2-Mar-2034 - -
NatWest Group PLC (EMTN) VAR 28-Nov-2031 938,000 976
Rio Tinto Finance USA PLC 51250 9-Mar-2053 1,250,000 1139
Royalty Pharma PLC 3.3000 2-Sep-2040 1,099,000 722
Tesco Corporate Treasury Services PLC (EMTN) 0.3750 27-Jul-2029 271,000 228
Tesco Corporate Treasury Services PLC (EMTN) 4.2500 27-Feb-2031 1,044,000 1,071
Tesco Property Finance 3PLC 5.7440 13-Apr-2040 656,000 674
Tesco Property Finance 6 PLC 54111 13-Jul-2044 179,000 176
Thames Water Utilities Finance PLC 0.8750 31-Jan-2028 1,086,000 945
United Utilities Water Finance PLC (EMTN) 5.7500 26-Jun-2036 975,000 1,160
Virgin Money UK PLC (GMTN) VAR 29-Oct-2028 858,000 876
Vodafone Group PLC 4.3750 19-Feb-2043 840,000 650
Vodafone Group PLC (EMTN) 5.1250 2-Dec-2052 520,000 519
Yorkshire Water Finance PLC (EMTN) 2.7500 18-Apr-2041 1,252,000 938
31,885
United States 11.17%
AbbVie Inc 4.4500 14-May-2046 802,000 657
AEP Texas Inc 3.4500 15-Jan-2050 881,000 568
Alexander Funding Trust Il 7.4670 31-Jul-2028 783,000 785
Alexandria Real Estate Equities Inc 4.9000 15-Dec-2030 1,256,000 1172
Allstate Corp 5.2500 30-Mar-2033 1,072,000 1012
Allstate Corp 5.2500 30-Mar-2033 1,352,000 1276
American Electric Power Co Inc 0.7500 1-Nov-2023 1,640,000 1,633
American Express Co 5.2820 27-Jul-2029 1,364,000 1,331
American International Group Inc 4.5000 16-Jul-2044 615,000 491
American International Group Inc 4.7500 1-Apr-2048 380,000 312
American Tower Corp 0.4500 15-Jan-2027 731,000 681
American Tower Corp 0.5000 15-Jan-2028 958,000 861
American Tower Corp 5.6500 15-Mar-2033 935,000 900
Amgen Inc 4.8750 1-Mar-2053 399,000 331
Amgen Inc 5.6000 2-Mar-2043 588,000 547
AT&T Inc 3.5500 15-Sep-2055 715,000 438
AT&T Inc 4.3000 15-Feb-2030 836,000 761
AT&T Inc 5.2500 1-Mar-2037 390,000 353
AT&T Inc 5.4000 15-Feb-2034 2,067,000 1,937
Athene Global Funding 1.7500 24-Nov-2027 1,163,000 1174
Athene Global Funding (EMTN) 12410 8-Apr-2024 1,616,000 1,676
Bank of America Corp VAR 22-Apr-2032 2,234,000 1,759
Bank of America Corp VAR 23-Jul-2030 917,000 785
Bank of America Corp VAR 7-Feb-2030 911,000 819
Bank of America Corp 5.9330 15-Sep-2027 1,564,000 1552
Bank of America Corp (EMTN) VAR 9-May-2030 1,270,000 1134
Bank of New York Mellon Corp VAR 1-Feb-2034 863,000 779
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Total Net
Assets %

0.05
0.00
0.06
0.06
0.05
0.07
0.04
0.10
0.07
0.09
0.06
0.10
0.14
0.24
0.07
0.10
0.00
0.08
0.09
0.06
0.02
0.09
0.06
0.01
0.08
0.10
0.07
0.05
0.04
0.08
2.64

0.05
0.05
0.07
0.10
0.08
0.11
0.14
0.11
0.04
0.03
0.06
0.07
0.07
0.03
0.05
0.04
0.06
0.03
0.16
0.10
0.14
0.15
0.07
0.07
0.13
0.09
0.06
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Schedule of Investments as at 30 September 2023

[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

United States 11.17% (continued)

BAT Capital Corp 2.2590 25-Mar-2028 1,462,000 1,238
BAT Capital Corp 6.3430 2-Aug-2030 514,000 506
Boeing Co 2.1960 4-Feb-2026 1,699,000 1,560
Boeing Co 3.2000 1-Mar-2029 505,000 444
Boeing Co 5.9300 1-May-2060 752,000 676
Boston Gas Co 3.0010 1-Aug-2029 855,000 726
Broadcom Inc 34190 15-Apr-2033 1,120,000 896
Burlington Northern Santa Fe LLC 4.1500 15-Dec-2048 17,000 13
Carrier Global Corp 2.7000 15-Feb-2031 685,000 556
Carrier Global Corp 2.7220 15-Feb-2030 473,000 395
Celanese US Holdings LLC 47770 19-Jul-2026 534,000 562
Celanese US Holdings LLC 6.5500 15-Nov-2030 1,035,000 1,013
Charles Schwab Corp 5.8750 24-Aug-2026 1,372,000 1,368
Charles Schwab Corp 6.1360 24-Aug-2034 392,000 382
Charter Communications Operating LLC 6.3840 23-Oct-2035 807,000 754
Chubb INA Holdings Inc 0.3000 15-Dec-2024 1,030,000 1,040
Citigroup Inc 0.7760 30-Oct-2024 5,000,000 4977
Citigroup Inc 6.2700 17-Nov-2033 730,000 728
CNH Industrial Capital LLC 1.4500 15-Jul-2026 1,166,000 1,040
CNH Industrial Capital LLC 3.9500 23-May-2025 1,409,000 1,366
Colonial Enterprises Inc 3.2500 15-May-2030 1,025,000 885
Columbia Pipelines Operating Co LLC 6.0360 15-Nov-2033 731,000 714
Comcast Corp 3.2500 1-Nov-2039 745,000 543
Connecticut Light and Power Co 4.0000 1-Apr-2048 491,000 375
ConocoPhillips Co 5.5500 15-Mar-2054 908,000 865
Constellation Brands Inc 4.9000 1-May-2033 - -
Constellation Energy Generation LLC 5.6000 1-Mar-2028 1,191,000 1184
Constellation Energy Generation LLC 6.5000 1-Oct-2053 359,000 360
Corebridge Financial Inc 3.5000 4-Apr-2025 830,000 797
CVS Health Corp 5.0000 30-Jan-2029 615,000 595
CVS Health Corp 5.0500 25-Mar-2048 517,000 430
CVS Health Corp 5.8750 1-Jun-2053 522,000 483
Daimler Truck Finance North America LLC 5.4000 20-Sep-2028 288,000 282
Diamondback Energy Inc 6.2500 15-Mar-2033 444,000 445
Dollar General Corp 5.2000 5-Jul-2028 1,117,000 1,084
DTE Electric Co 4.0500 15-May-2048 1,071,000 815
Duke Energy Florida LLC 2.5000 1-Dec-2029 1,118,000 948
Duke Energy Progress LLC 3.7000 15-Oct-2046 739,000 516
Energy Transfer LP 2.9000 15-May-2025 1,707,000 1,622
Energy Transfer LP 5.7500 15-Feb-2033 832,000 801
Energy Transfer LP 5.9500 1-Dec-2025 393,000 392
Energy Transfer LP 6.1250 15-Dec-2045 618,000 550
Entergy Texas Inc 1.7500 15-Mar-2031 1,372,000 1,049
Enterprise Products Operating LLC 4.2000 31-Jan-2050 429,000 331
Enterprise Products Operating LLC 4.2500 15-Feb-2048 616,000 482
Enterprise Products Operating LLC 4.8000 1-Feb-2049 22,000 19
Enterprise Products Operating LLC 5.1000 15-Feb-2045 346,000 307
Equinix Inc 1.8000 15-Jul-2027 1,315,000 1136
Equinix Inc 3.2000 18-Nov-2029 482,000 413
ERAC USA Finance LLC 3.8000 1-Nov-2025 707,000 680
Fidelity National Information Services Inc 5.6250 15-Jul-2052 631,000 574
FiservInc 4.5000 24-May-2031 1,051,000 1103
FiservInc 5.4500 2-Mar-2028 917,000 910
Florida Power & Light Co 2.4500 3-Feb-2032 841,000 675
Florida Power & Light Co 4.6250 15-May-2030 814,000 778
Ford Motor Credit Co LLC (EMTN) 2.7480 14-Jun-2024 1,239,000 1,463
Fresenius Medical Care US Finance Il Inc 4.7500 15-Oct-2024 369,000 362
Fresenius Medical Care US Finance lll Inc 3.7500 15-Jun-2029 150,000 128
General Electric Co (EMTN) 5.3750 18-Dec-2040 272,000 287
General Mills Inc 3.9070 13-Apr-2029 1,104,000 1,153

abrdn SICAV |

Total Net
Assets %

0.10
0.04
0.13
0.04
0.06
0.06
0.07
0.00
0.05
0.03
0.05
0.08
011
0.03
0.06
0.09
0.41
0.06
0.09
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0.07
0.06
0.05
0.03
0.07
0.00
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0.03
0.07
0.05
0.04
0.04
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0.04
0.09
0.07
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0.04
0.13
0.07
0.03
0.05
0.09
0.03
0.04
0.00
0.03
0.09
0.03
0.06
0.05
0.09
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0.06
0.06
0.12
0.03
0.01
0.02
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[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

United States 11.17% (continued)

General Motors Financial Co Inc 5.8000 23-Jun-2028 1,596,000 1561
General Motors Financial Co Inc 5.8500 6-Apr-2030 - -
Georgia Power Co 5.1250 15-May-2052 642,000 567
Goldman Sachs Group Inc 1.7570 24-Jan-2025 1,800,000 1,772
Haleon US Capital LLC 3.3750 24-Mar-2027 961,000 892
Haleon US Capital LLC 4.0000 24-Mar-2052 371,000 275
Halliburton Co 5.0000 15-Nov-2045 627,000 532
Hartford Financial Services Group Inc 3.6000 19-Aug-2049 225,000 154
Hartford Financial Services Group Inc 6.1000 1-Oct-2041 390,000 380
HCA Inc 4.5000 15-Feb-2027 421,000 402
HCA Inc 4.6250 15-Mar-2052 537,000 403
HCA Inc 5.0000 15-Mar-2024 453,000 451
HCA Inc 5.5000 15-Jun-2047 636,000 544
Howmet Aerospace Inc 3.0000 15-Jan-2029 763,000 646
Howmet Aerospace Inc 6.8750 1-May-2025 32,000 32
Intel Corp 4.9000 5-Aug-2052 634,000 536
Intuit Inc 5.5000 15-Sep-2053 415,000 398
JBS USA LUX SA 3.6250 15-Jan-2032 408,000 325
JP Morgan Mortgage Trust 2018-9 4.0000 25-Feb-2049 2,712,627 113
JPMorgan Chase & Co VAR 4-Feb-2032 1,288,000 977
JPMorgan Chase & Co 3.5400 1-May-2028 2,391,000 2,198
Lowe's Cos Inc 42500 1-Apr-2052 289,000 214
Lowe's Cos Inc 5.6250 15-Apr-2053 545,000 499
Magellan Midstream Partners LP 4.2500 15-Sep-2046 652,000 461
Marsh & McLennan Cos Inc 5.4500 15-Mar-2053 946,000 884
Mass General Brigham Inc 3.1920 1-Jul-2049 900,000 591
Massachusetts Mutual Life Insurance Co 5.6720 1-Dec-2052 731,000 678
McDonald's Corp 3.1250 4-Mar-2025 559,000 400
McDonald's Corp 5.4500 14-Aug-2053 521,000 490
McDonald's Corp (GMTN) 4.2500 7-Mar-2035 534,000 563
Mercedes-Benz Finance North America LLC 4.8000 30-Mar-2028 1,179,000 1143
MetLife Inc 5.2500 15-Jan-2054 1,143,000 1,022
Metropolitan Life Global Funding | (EMTN) 1.7500 25-May-2025 664,000 676
Moody's Corp 4.8750 17-Dec-2048 692,000 591
Morgan Stanley VAR 20-Apr-2029 1,023,000 985
Morgan Stanley VAR 20-Jul-2029 505,000 493
Morgan Stanley VAR 18-Nov-2033 829,000 982
Morgan Stanley 5.9480 19-Jan-2038 458,000 429
MPT Operating Partnership LP 2.5500 5-Dec-2023 200,000 238
National Grid North America Inc (EMTN) 0.4100 20-Jan-2026 1,350,000 1311
Netflix Inc 4.6250 15-May-2029 700,000 749
New York Life Global Funding 3.0000 10-Jan-2028 1,089,000 987
NextEra Energy Capital Holdings Inc 4.2550 1-Sep-2024 613,000 604
NRG Energy Inc 4.4500 15-Jun-2029 1,060,000 923
Occidental Petroleum Corp 6.6250 1-Sep-2030 712,000 721
Oklahoma Gas and Electric Co 3.3000 15-Mar-2030 633,000 550
Oracle Corp 3.6500 25-Mar-2041 900,000 643
Oracle Corp 5.5500 6-Feb-2053 1,398,000 1,225
Oracle Corp 6.1500 9-Nov-2029 379,000 385
Pacific Gas and Electric Co 4.5000 1-Jul-2040 243,680 181
Pacific Gas and Electric Co 5.9000 15-Jun-2032 803,000 750
Pacific Gas and Electric Co 6.7500 15-Jan-2053 762,000 716
Parker-Hannifin Corp 4.2000 21-Nov-2034 431,000 375
Penske Truck Leasing Co Lp 1.2000 15-Nov-2025 650,000 585
Penske Truck Leasing Co Lp 6.2000 15-Jun-2030 792,000 781
Pernod Ricard International Finance LLC 1.2500 1-Apr-2028 700,000 586
Philip Morris International Inc 5.6250 17-Nov-2029 350,000 346
Philip Morris International Inc 5.6250 7-Sep-2033 764,000 736
Prologis LP 5.1250 15-Jan-2034 745,000 704
RELX Capital Inc 3.0000 22-May-2030 643,000 551

abrdn SICAV |
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0.13
0.00
0.05
0.15
0.07
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0.04
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0.03
0.03
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[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Bonds 25.10% (continued)

United States 11.17% (continued)

RTX Corp 2.1500 18-May-2030 580,000 536
RTX Corp 4.0500 4-May-2047 507,000 378
RTX Corp 4.1250 16-Nov-2028 418,000 390
Sabine Pass Liquefaction LLC 4.2000 15-Mar-2028 300,000 279
Sabine Pass Liquefaction LLC 5.0000 15-Mar-2027 320,000 311
Sabine Pass Liquefaction LLC 5.8750 30-Jun-2026 474,000 474
SBA Tower Trust 2.8360 15-Jan-2025 1,537,000 1,470
Southern Power Co 4.9500 15-Dec-2046 474,000 382
Stellantis Finance US Inc 2.6910 15-Sep-2031 499,000 383
Texas Instruments Inc 5.0500 18-May-2063 1,075,000 956
Thermo Fisher Scientific Inc 3.6500 21-Nov-2034 653,000 659
T-Mobile USA Inc 3.5000 15-Apr-2031 928,000 785
T-Mobile USA Inc 5.0500 15-Jul-2033 208,000 193
Toyota Motor Credit Corp (EMTN) 3.8500 24-Jul-2030 947,000 989
Trans-Allegheny Interstate Line Co 3.8500 1-Jun-2025 985,000 951
Truist Financial Corp 5.1220 26-Jan-2034 970,000 868
Truist Financial Corp 6.0470 8-Jun-2027 522,000 517
TSMC Arizona Corp 2.5000 25-Oct-2031 2,028,000 1,642
TWDC Enterprises 18 Corp 2.7580 7-Oct-2024 973,000 699
Utah Acquisition Sub Inc 3.1250 22-Nov-2028 535,000 523
Venture Global Calcasieu Pass LLC 6.2500 15-Jan-2030 658,000 628
Verizon Communications Inc 2.1000 22-Mar-2028 430,000 369
Verizon Communications Inc 4.1250 16-Mar-2027 383,000 364
Viatris Inc 2.7000 22-Jun-2030 962,000 751
Viatris Inc 4.0000 22-Jun-2050 1,186,000 716
Walmart Inc 4.5000 15-Apr-2053 1,390,000 1197
Waste Management Inc 4.8750 15-Feb-2034 1,878,000 1777
Wells Fargo & Co 55740 25-Jul-2029 1,443,000 1,407
Welltower OP LLC 2.7500 15-Jan-2031 609,000 489
Welltower OP LLC 4.8000 20-Nov-2028 280,000 320
Western Midstream Operating LP 4.5000 1-Mar-2028 755,000 702
Western Midstream Operating LP 6.1500 1-Apr-2033 780,000 753
Wyeth LLC 6.5000 1-Feb-2034 334,000 359
134,623

Virgin Islands (British) 0.13%
Cheung Kong Infrastructure Finance BVI Ltd 1.0000 12-Dec-2024 1,509,000 1521
1,521
Total Bonds 302,541

Bonds - convertibles 0.24%

France 0.18%
Societe Generale SA VAR 9-Jun-2027 2,380,000 2,097
2,097
Switzerland 0.06%
UBS Group AG VAR 2-Feb-2027 821,000 728
728
Total Bonds - convertibles 2,825
Supranationals, Governments and Local Public Authorities, Debt Instruments 42.74%
Australia 3.74%
Australia Government Bond 1.7500 21-Jun-2051 2,264,000 774
Australia Government Bond 2.2500 21-May-2028 60,691,000 36,096
Australia Government Bond 2.7500 21-Nov-2027 13,390,000 8,196
45,066

abrdn SICAV |

Total Net
Assets %

0.04
0.03
0.03
0.02
0.03
0.04
0.12
0.03
0.03
0.08
0.05
0.07
0.02
0.08
0.08
0.07
0.04
0.14
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0.04
0.05
0.03
0.03
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0.06
0.10
0.15
0.12
0.04
0.03
0.06
0.06
0.03
1117

0.13
0.13
25.10

0.18
0.18

0.06
0.06
0.24

0.06
3.00
0.68
374
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[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 42.74% (continued)

Austria 0.28%
Republic of Austria Government Bond (Zero coupon) 20-Feb-2030 2,880,000 2,482
Republic of Austria Government Bond 0.7000 20-Apr-2071 750,000 297
Republic of Austria Government Bond 15000 20-Feb-2047 838,000 589
3,368
Belgium 0.57%
Kingdom of Belgium Government Bond 0.8000 22-Jun-2028 5,971,205 5,689
Kingdom of Belgium Government Bond 1.7000 22-Jun-2050 607,400 410
Kingdom of Belgium Government Bond 2.1500 22-Jun-2066 405,300 282
Kingdom of Belgium Government Bond 3.4500 22-Jun-2043 530,000 527
6,908
Canada 1.69%
Canadian Government Bond 0.5000 1-Sep-2025 4,148,000 2,827
Canadian Government Bond 2.0000 1-Dec-2051 2,290,000 1161
Canadian When Issued Government Bond 2.0000 1-Jun-2028 12,644,000 8,500
Province of Ontario Canada 2.6500 2-Dec-2050 6,000,000 2,994
Province of Ontario Canada 4.7000 2-Jun-2037 2,500,000 1,808
Province of Quebec Canada 1.9000 1-Sep-2030 5,000,000 3,097
20,387
Finland 0.20%
Finland Government Bond 0.5000 15-Sep-2029 2,672,000 2,419
2,419
France 2.07%
French Republic Government Bond OAT (Zero coupon) 25-Nov-2030 1,370,400 1159
French Republic Government Bond OAT (Zero coupon) 25-Nov-2031 1,262,300 1,030
French Republic Government Bond OAT 0.5000 25-May-2025 3,471,400 3,507
French Republic Government Bond OAT 0.5000 25-May-2026 11,597,900 11,445
French Republic Government Bond OAT 0.5000 25-Jun-2044 1,719,000 976
French Republic Government Bond OAT 0.7500 25-Nov-2028 778,100 732
French Republic Government Bond OAT 15000 25-May-2050 2,421,149 1,582
French Republic Government Bond OAT 1.7500 25-Nov-2024 2,690,400 2,791
French Republic Government Bond OAT 2.5000 25-May-2043 2,017,200 1,755
24,977
Germany 4.29%
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2030 7,409,359 6,532
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2031 424,100 363
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Feb-2032 32,915,258 27,783
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2050 249,000 121
Bundesrepublik Deutschland Bundesanleihe (Zero coupon) 15-Aug-2052 17,155,800 7,848
Bundesrepublik Deutschland Bundesanleine 0.5000 15-Feb-2028 3,843,000 3,698
Kreditanstalt fuer Wiederaufbau (EMTN) 11250 31-Mar-2037 5,498,000 4,323
Kreditanstalt fuer Wiederaufbau (EMTN) 2.8750 7-Jun-2033 973,000 985
51,653
Indonesia 0.27%
Indonesia Government International Bond 2.1500 18-Jul-2024 2,200,000 2,286
Indonesia Government International Bond 4.2000 15-Oct-2050 1,282,000 987
3273
Ireland 0.20%
Ireland Government Bond 1.3000 15-May-2033 2,742,400 2,431
2,431
Italy 2.62%
Italy Buoni Poliennali Del Tesoro 1.5000 1-Jun-2025 5,668,000 5767
Italy Buoni Poliennali Del Tesoro 1.6500 1-Mar-2032 18,344,000 15,594
Italy Buoni Poliennali Del Tesoro 2.1500 1-Sep-2052 1,165,000 702

abrdn SICAV |

Total Net
Assets %

0.21
0.02
0.05
0.28

0.47
0.04
0.02
0.04
0.57

0.23
0.10
0.70
0.25
0.15
0.26
169

0.20
0.20

0.10
0.08
0.29
0.95
0.08
0.06
0.13
0.23
0.15
2.07

0.54
0.03
231
0.01
0.65
031
0.36
0.08
429

0.19
0.08
0.27

0.20
0.20

0.48
129
0.06
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[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)

Supranationals, Governments and Local Public Authorities, Debt Instruments 42.74% (continued)

Italy 2.62% (continued)
Italy Buoni Poliennali Del Tesoro 2.6500 1-Dec-2027 7,424,000 7444
Italy Buoni Poliennali Del Tesoro 2.8000 1-Mar-2067 350,000 230
Italy Buoni Poliennali Del Tesoro 4.7500 1-Sep-2044 1,761,000 1,792
31,529
Japan 7.70%
Japan Government Five Year Bond 0.1000 20-Sep-2025 2,638,100,000 17,705
Japan Government Forty Year Bond 0.5000 20-Mar-2060 556,200,000 2,527
Japan Government Ten Year Bond 0.1000 20-Dec-2028 3,502,100,000 23,180
Japan Government Thirty Year Bond 0.4000 20-Jun-2049 1,482,700,000 7,438
Japan Government Thirty Year Bond 15000 20-Mar-2045 1,420,200,000 9525
Japan Government Thirty Year Bond 2.5000 20-Jun-2034 1,822,150,000 14,287
Japan Government Twenty Year Bond 0.5000 20-Dec-2038 1,831,950,000 11,113
Japan Government Twenty Year Bond 1.7000 20-Dec-2032 968,550,000 7,059
92,834
Luxembourg 0.25%
European Financial Stability Facility 2.3750 21-Jun-2032 1,634,000 1594
European Financial Stability Facility (EMTN) 15000 15-Dec-2025 1,445,000 1,468
3,062
Mexico 3.10%
Mexican Bonos 7.7500 29-May-2031 683,437,600 34,687
Mexico Government International Bond 1.6250 8-Apr-2026 2,741,000 2,727
37,414
Netherlands 0.54%
Netherlands Government Bond (Zero coupon) 15-Jan-2038 2,094,000 1,395
Netherlands Government Bond (Zero coupon) 15-Jan-2052 306,100 133
Netherlands Government Bond 0.7500 15-Jul-2027 4,261,398 4,152
Netherlands Government Bond 2.7500 15-Jan-2047 808,600 787
6,467
Poland 0.20%
Republic of Poland Government Bond 3.7500 25-May-2027 10,927,000 2,392
2,392
Portugal 0.12%
Portugal Obrigacoes do Tesouro OT 0.4750 18-Oct-2030 934,700 812
Portugal Obrigacoes do Tesouro OT 0.9000 12-Oct-2035 647,300 494
Portugal Obrigacoes do Tesouro OT 4.1000 15-Feb-2045 176,200 186
1,492
Romania 0.04%
Romanian Government International Bond 1.7500 13-Jul-2030 584,000 469
469
Serbia 0.07%
Serbia International Bond 1.0000 23-Sep-2028 962,000 794
794
Spain 1.20%
Spain Government Bond (Zero coupon) 31-May-2024 3,446,000 3558
Spain Government Bond 1.0000 30-Jul-2042 1,903,000 1,164
Spain Government Bond 1.0000 31-Oct-2050 1,442,000 716
Spain Government Bond 1.4500 31-Oct-2027 6,408,000 6,269
Spain Government Bond 4.2000 31-Jan-2037 2,630,000 2,812
14,519
Supranational 3.23%
European Investment Bank 0.6250 22-Jan-2029 600,000 554
European Investment Bank 2.2500 15-Mar-2030 2,192,000 2,181

abrdn SICAV |

Total Net
Assets %

0.62
0.02
0.15
2.62

147
0.21
192
0.62
0.79
118
0.92
0.59
7.70

0.13
0.12
0.25

2.88
0.22
3.10

0.12
0.01
0.34
0.07
0.54

0.20
0.20

0.07
0.04
0.01
0.12

0.04
0.04

0.07
0.07

0.29
0.10
0.06
0.52
0.23
120

0.05
0.18
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[ ]
(continued)
Global Bond Fund (continued)
Nominal/ Market Value
Security Coupon % Maturity Quantity USD '000

Transferable securities and money market instruments admitted to an official exchange listing 68.11% (continued)
Supranationals, Governments and Local Public Authorities, Debt Instruments 42.74% (continued)

Supranational 3.23% (continued)

European Union (Zero coupon) 6-Jul-2026 10,406,831 10,058
European Union (Zero coupon) 4-Oct-2028 6,950,235 6,239
European Union (Zero coupon) 4-Jul-2031 2,617,373 2,138
European Union 0.4000 4-Feb-2037 13,700,802 9,632
European Union 0.4500 4-Jul-2041 4,635,025 2,802
European Union 0.7000 6-Jul-2051 1,737,853 882
European Union 3.0000 4-Mar-2053 2,000,000 1,783
Inter-American Development Bank 3.2000 7-Aug-2042 1,700,000 1301
Inter-American Development Bank (GMTN) 3.8750 28-Oct-2041 1,550,000 1313
38,883
Switzerland 0.25%
Swiss Confederation Government Bond 0.5000 27-Jun-2032 2,866,000 2,985
2,985
United Kingdom 2.96%
United Kingdom Gilt 1.0000 31-Jan-2032 4,253,100 3983
United Kingdom Gilt 1.2500 22-Oct-2041 1,622,100 1141
United Kingdom Gilt 1.5000 22-Jul-2047 3,656,800 2,360
United Kingdom Gilt 1.6250 22-Oct-2071 1,527,500 808
United Kingdom Gilt 1.7500 22-Jan-2049 3,372,700 2,268
United Kingdom Gilt 1.7500 22-Jul-2057 1,522,100 925
United Kingdom Gilt 2.5000 22-Jul-2065 1,613,200 1181
United Kingdom Gilt 2.7500 7-Sep-2024 8161223 9,755
United Kingdom Gilt 3.7500 22-Oct-2053 755,500 759
United Kingdom Gilt 4.2500 7-Dec-2027 6,093,309 7401
United Kingdom Gilt 4.2500 7-Jun-2032 130,500 158
United Kingdom Gilt 4.7500 7-Dec-2038 3,980,236 4,887
35,626
United States 7.15%
United States Treasury Note/Bond 0.5000 31-Oct-2027 2,000,000 1,692
United States Treasury Note/Bond 1.2500 31-Dec-2026 3,600,000 3,226
United States Treasury Note/Bond 1.2500 15-May-2050 24,953,900 11,781
United States Treasury Note/Bond 1.7500 15-Aug-2041 15,448,700 9,626
United States Treasury Note/Bond 2.7500 15-Aug-2032 31,490,300 27,273
United States Treasury Note/Bond 3.1250 15-Aug-2044 15,129,300 11,568
United States Treasury Note/Bond 4.1250 30-Sep-2027 7,612,600 7,456
United States Treasury Note/Bond 4.2500 15-Oct-2025 13,793,800 13,583
86,205
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 515,153
Total Transferable securities and money market instruments admitted to an official exchange listing 820,922

Total Net
Assets %

0.83
0.52
0.18
0.80
0.23
0.07
0.15
011
0.11
323

0.25
0.25

0.33
0.09
0.20
0.07
0.19
0.08
0.10
0.81
0.06
0.61
0.01
0.41
2.96

0.14
0.27
0.98
0.80
2.26
0.96
0.62
112
7.15
42.74
68.11

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

26.18%

Mortgage and Asset Backed Securities 15.75%

United States 15.75%

Fannie Mae Interest Strip 3.0000 25-Nov-2042 5,270,000 623
Fannie Mae Pool 15000 1-Oct-2050 3,800,000 2,160
Fannie Mae Pool 1.5000 1-Jan-2051 8,800,000 5,243
Fannie Mae Pool 2.0000 1-Sep-2050 2,750,000 1,357
Fannie Mae Pool 2.0000 1-Sep-2050 2,275,000 1,370
Fannie Mae Pool 2.0000 1-Oct-2050 2,628,913 1,469
Fannie Mae Pool 2.0000 1-Nov-2050 1,500,000 767
Fannie Mae Pool 2.0000 1-Nov-2050 1,900,000 1,097
Fannie Mae Pool 2.0000 1-Dec-2050 1,900,000 1150
Fannie Mae Pool 2.0000 1-Mar-2051 3,380,000 2,382
Fannie Mae Pool 2.0000 1-Apr-2051 2,380,000 1527
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011
0.11
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0.09
0.10
0.20
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Schedule of Investments as at 30 September 2023
(continued)

Global Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
26.18% (continued)

Mortgage and Asset Backed Securities 15.75% (continued)

United States 15.75% (continued)

Fannie Mae Pool 2.0000 1-Oct-2051 3,800,000 2,561 021
Fannie Mae Pool 2.0000 1-Nov-2051 3,800,000 2,589 0.22
Fannie Mae Pool 2.0000 1-Mar-2052 6,500,000 4,572 0.38
Fannie Mae Pool 25000 1-Aug-2050 2,325,000 1,315 011
Fannie Mae Pool 2.5000 1-Aug-2050 2,325,000 1,324 011
Fannie Mae Pool 25000 1-Oct-2050 1,900,000 1,087 0.09
Fannie Mae Pool 2.5000 1-Nov-2050 1,900,000 1,129 0.09
Fannie Mae Pool 25000 1-Jan-2051 5,000,000 2,564 021
Fannie Mae Pool 2.5000 1-Jul-2051 4,000,000 2562 021
Fannie Mae Pool 2.5000 1-Nov-2051 3,800,000 2,620 0.22
Fannie Mae Pool 3.0000 1-Sep-2049 2,245,000 767 0.06
Fannie Mae Pool 3.0000 1-Oct-2049 2,625,000 672 0.06
Fannie Mae Pool 3.0000 1-Apr-2050 976,703 441 0.04
Fannie Mae Pool 3.0000 1-Nov-2050 1,825,000 1,046 0.09
Fannie Mae Pool 3.0000 1-Nov-2050 2,283,697 885 0.07
Fannie Mae Pool 3.0000 1-Feb-2051 1,875,000 817 0.07
Fannie Mae Pool 3.0000 1-May-2052 4,800,000 3710 031
Fannie Mae Pool 3.5000 1-Feb-2043 5,225,000 889 0.07
Fannie Mae Pool 3.5000 1-Jun-2045 4,710,000 680 0.06
Fannie Mae Pool 3.5000 1-Oct-2045 4,500,000 658 0.05
Fannie Mae Pool 3.5000 1-Jun-2046 2,565,000 496 0.04
Fannie Mae Pool 3.5000 1-Sep-2046 765,000 175 0.01
Fannie Mae Pool 3.5000 1-Oct-2046 3,500,000 270 0.02
Fannie Mae Pool 3.5000 1-Feb-2047 2,583,000 277 0.02
Fannie Mae Pool 3.5000 1-Aug-2049 2,775,000 329 0.03
Fannie Mae Pool 3.5000 1-Jul-2050 1,900,000 998 0.08
Fannie Mae Pool 3.5000 1-Jul-2052 1,500,000 1214 0.10
Fannie Mae Pool 4.0000 1-Sep-2048 2,610,000 404 0.03
Fannie Mae Pool 4.0000 1-Oct-2048 3,000,000 259 0.02
Fannie Mae Pool 4.0000 1-Nov-2048 3,000,000 269 0.02
Fannie Mae Pool 45000 1-Jun-2052 2,500,000 2,092 017
Fannie Mae Pool 5.0000 1-Sep-2041 590,000 10 0.00
Fannie Mae Pool 5.0000 1-Aug-2052 1,500,000 1,294 011
Fannie Mae Pool 5.5000 1-Mar-2038 1,095,000 21 0.00
Fannie Mae Pool 5.5000 1-Sep-2038 849,927 130 0.01
Fannie Mae Pool 5.5000 1-Sep-2039 665,000 22 0.00
Fannie Mae Pool 6.5000 1-Sep-2038 384,780 24 0.00
Fannie Mae REMICS 3.0000 25-Oct-2042 5,350,000 509 0.04
Fannie Mae REMICS 3.0000 25-May-2048 2,825,000 1169 0.10
Freddie Mac Gold Pool 3.5000 1-Jan-2046 740,000 140 0.01
Freddie Mac Gold Pool 3.5000 1-May-2046 4,250,000 500 0.04
Freddie Mac Gold Pool 3.5000 1-Oct-2047 2,220,000 374 0.03
Freddie Mac Gold Pool 3.5000 1-Nov-2047 2,420,000 469 0.04
Freddie Mac Gold Pool 3.5000 1-Mar-2048 2,405,000 366 0.03
Freddie Mac Gold Pool 3.5000 1-Sep-2048 2,360,971 731 0.06
Freddie Mac Gold Pool 4.0000 1-Nov-2047 2,150,000 288 0.02
Freddie Mac Gold Pool 4.0000 1-Dec-2047 2,130,000 308 0.03
Freddie Mac Gold Pool 45000 1-Nov-2048 3,080,000 512 0.04
Freddie Mac Pool 15000 1-Nov-2050 4,000,000 2,313 0.19
Freddie Mac Pool 2.0000 1-Nov-2050 1,900,000 1221 0.10
Freddie Mac Pool 2.0000 1-May-2051 5,000,000 3142 0.26
Freddie Mac Pool 2.0000 1-Aug-2051 4,500,000 2,979 0.25
Freddie Mac Pool 2.0000 1-Oct-2051 4,250,000 2,868 0.24
Freddie Mac Pool 2.0000 1-Nov-2051 3,800,000 2,588 021
Freddie Mac Pool 2.0000 1-Jan-2052 7,500,000 5185 0.43
Freddie Mac Pool 2.0000 1-May-2052 5,000,000 3581 0.30
Freddie Mac Pool 2.5000 1-Jul-2050 2,300,000 1,015 0.08
Freddie Mac Pool 2.5000 1-Sep-2050 2,300,000 1,456 0.12
Freddie Mac Pool 2.5000 1-Oct-2050 2,300,000 1,058 0.09
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Schedule of Investments as at 30 September 2023
(continued)

Global Bond Fund (continued)

Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities
26.18% (continued)

Mortgage and Asset Backed Securities 15.75% (continued)

United States 15.75% (continued)

Freddie Mac Pool 2.5000 1-Oct-2050 1,900,000 1,053 0.09
Freddie Mac Pool 2.5000 1-Nov-2050 1,900,000 1,010 0.08
Freddie Mac Pool 2.5000 1-Nov-2050 1,900,000 1154 0.10
Freddie Mac Pool 2.5000 1-May-2051 4,000,000 2571 0.21
Freddie Mac Pool 2.5000 1-Aug-2051 4,750,000 3,160 0.26
Freddie Mac Pool 2.5000 1-Jan-2052 2,000,000 1,413 0.12
Freddie Mac Pool 3.0000 1-Nov-2049 2,825,000 1,085 0.09
Freddie Mac Pool 3.0000 1-Mar-2050 1,975,000 927 0.08
Freddie Mac Pool 3.0000 1-Nov-2050 1,965,920 776 0.06
Freddie Mac Pool 3.0000 1-Feb-2051 1,900,000 952 0.08
Freddie Mac Pool 3.0000 1-Feb-2052 4,500,000 3,228 0.27
Freddie Mac Pool 3.5000 1-Jul-2049 5,125,000 568 0.05
Freddie Mac Pool 4.0000 1-Jul-2048 5,500,000 1392 0.12
Freddie Mac Pool 4.0000 1-Nov-2048 5,500,000 1414 012
Freddie Mac Pool 4.0000 1-Sep-2052 1,500,000 1267 0.11
Freddie Mac Pool 4.0000 1-Nov-2052 1,800,000 1,547 013
Freddie Mac Pool 4.5000 1-Nov-2052 4,500,000 3925 033
Freddie Mac Pool 5.0000 1-Aug-2052 1,500,000 1,295 011
Freddie Mac Pool 5.0000 1-Jan-2053 2,200,000 1,986 0.17
Freddie Mac Pool 5.5000 1-Feb-2053 2,000,000 1,837 0.15
Freddie Mac REMICS 3.5000 15-Jun-2048 2,010,000 123 0.01
Freddie Mac REMICS 4.0000 15-Jun-2046 2,145,000 196 0.02
Freddie Mac Strips 3.0000 15-Aug-2042 7,550,000 831 0.07
Freddie Mac Strips 3.0000 15-Jan-2043 3,380,000 438 0.04
Ginnie Mae | Pool 4.5000 15-Dec-2045 930,000 65 0.01
Ginnie Mae Il Pool 1.5000 20-Apr-2051 4,000,000 2,404 0.20
Ginnie Mae Il Pool 2.0000 20-Mar-2051 10,000,000 5810 0.48
Ginnie Mae Il Pool 2.0000 20-Aug-2051 4,500,000 2,942 0.24
Ginnie Mae Il Pool 2.0000 20-Jan-2052 7,750,000 5403 0.45
Ginnie Mae Il Pool 2.0000 20-Apr-2052 8,500,000 6,066 0.50
Ginnie Mae Il Pool 2.5000 20-Aug-2051 2,400,000 1598 0.13
Ginnie Mae Il Pool 2.5000 20-Sep-2051 4,500,000 3,062 0.25
Ginnie Mae Il Pool 2.5000 20-Jan-2052 2,025,000 1462 0.12
Ginnie Mae Il Pool 2.5000 20-Mar-2052 2,025,000 1,469 012
Ginnie Mae Il Pool 2.5000 20-May-2052 4,500,000 3,320 0.28
Ginnie Mae Il Pool 3.0000 20-Apr-2052 5,250,000 4,053 0.34
Ginnie Mae Il Pool 3.0000 20-May-2052 2,500,000 1,949 0.16
Ginnie Mae Il Pool 3.5000 20-Mar-2044 30,000,000 2,588 0.21
Ginnie Mae Il Pool 3.5000 20-Mar-2052 4,000,000 3196 0.27
Ginnie Mae Il Pool 3.5000 20-May-2052 3,250,000 2,623 0.22
Ginnie Mae Il Pool 4.0000 20-Jan-2048 1,940,000 409 0.03
Ginnie Mae Il Pool 4.0000 20-Oct-2048 3,025,000 323 0.03
Ginnie Mae Il Pool 4.0000 20-May-2052 1,500,000 1,259 0.10
Ginnie Mae Il Pool 4.0000 20-Sep-2052 1,500,000 1,294 011
Ginnie Mae Il Pool 4.0000 20-Oct-2052 2,400,000 2,083 017
Ginnie Mae Il Pool 45000 20-Sep-2048 2,645,000 125 0.01
Ginnie Mae Il Pool 4.5000 20-Oct-2048 2,850,000 261 0.02
Ginnie Mae Il Pool 45000 20-Oct-2048 2,645,000 238 0.02
Ginnie Mae Il Pool 4.5000 20-Oct-2048 2,645,000 305 0.03
Ginnie Mae Il Pool 4.5000 20-May-2052 1,500,000 1,286 0.11
Ginnie Mae Il Pool 5.0000 20-Aug-2052 2,100,000 1871 0.16
Ginnie Mae Il Pool 5.5000 20-May-2053 2,600,000 2,502 0.21
Government National Mortgage Association 2.0000 20-Apr-2045 2,840,000 232 0.02
Government National Mortgage Association 3.0000 20-Feb-2049 3,015,000 893 0.07
Government National Mortgage Association 3.5000 20-Jan-2034 813,000 292 0.02
Government National Mortgage Association 3.5000 20-Apr-2049 2,805,000 617 0.05
State of Texas 32110 1-Apr-2044 805,000 606 0.05

189,843 15.75
Total Mortgage and Asset Backed Securities 189,843 15.75
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Schedule of Investments as at 30 September 2023

(continued)

Global Bond Fund (continued)

Security

Transferable securities and money market instruments dealt in on another regulated market and recently issued transferable securities

26.18% (continued)

Mortgage and Asset Backed Securities 15.75% (continued)

United States 15.75% (continued)

Bonds 0.37%

United States 0.37%
Baxter International Inc
Centene Corp

JBSUSA LUX SA

S&P Global Inc

Total Bonds

Coupon %

5.7760
3.3750
6.7500
5.2500

Maturity

29-Nov-2024
15-Feb-2030
15-Mar-2034
15-Sep-2033

Supranationals, Governments and Local Public Authorities, Debt Instruments 10.06%

China 9.98%

China Government Bond
China Government Bond
China Government Bond
China Government Bond
China Government Bond
China Government Bond
China Government Bond

United States 0.08%

Chicago Transit Authority Sales Tax Receipts Fund

Total Supranationals, Governments and Local Public Authorities, Debt Instruments

2.6200
2.6900
3.0100
3.0300
3.1900
3.2700
3.2800

6.2000

15-Apr-2028

12-Aug-2026
13-May-2028
11-Mar-2026
15-Apr-2053

19-Nov-2030
3-Dec-2027

1-Dec-2040

Nominal/
Quantity

762,000
661,000
1,641,000
1,575,000

80,000,000
360,000,000
60,000,000
110,000,000
20,000,000
130,000,000
100,000,000

900,000

Total Transferable securities and money market instruments dealt in on another regulated market and recently issued

transferable securities

Other transferable securities and money market instruments 1.33%

Bonds 0.90%

Australia 0.16%

NBN Co Ltd

Canada 0.29%

Canadian Pacific Railway Co
CNH Industrial Capital Canada Ltd
Rogers Communications Inc
Sysco CanadaInc

France 0.11%

Societe Generale SA

Ireland 0.12%

ESB Finance DAC (EMTN)

Netherlands 0.10%

ING Bank NV (EMTN)
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5.7500

1.5890
1.5000
5.9000
3.6500

4.2500

4.0000

4.1250

6-Oct-2028

24-Nov-2023

1-Oct-2024
21-Sep-2033
25-Apr-2025

28-Sep-2026

3-Oct-2028

2-Oct-2026

1,917,000

1,285,000

990,000
1,081,000
1,552,000

1,300,000

1,306,000

1,100,000

Market Value
USD '000

758

553
1,599
1,537
4,447
4,447

11,054
49,922
8,426
15364
2,849
18,542
14,183
120,340

939
939
121,279

315,569

1926
1,926

945
702
780
1110
3,537

1,378
1,378

17382
1,382

1168
1,168

Total Net
Assets %

0.06
0.05
0.13
0.13
0.37
0.37

0.92
414
0.70
127
0.23
154
118
9.98

0.08
0.08
10.06

26.18

0.16
0.16

0.08
0.06
0.06
0.09
0.29

0.11
011

0.12
0.12

0.10
0.10
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Schedule of Investments as at 30 September 2023

(continued)
Global Bond Fund (continued)
Nominal/ Market Value Total Net
Security Coupon % Maturity Quantity USD '000 Assets %
Other transferable securities and money market instruments 1.33% (continued)
Bonds 0.90% (continued)
Spain 0.09%
Bankinter SA VAR 23-Dec-2032 200,000 177 0.01
Bankinter SA VAR 13-Sep-2031 900,000 941 0.08
1118 0.09
United States 0.03%
AT&T Inc 5.1000 25-Nov-2048 614,000 375 0.03
375 0.03
Total Bonds 10,884 0.90
Supranationals, Governments and Local Public Authorities, Debt Instruments 0.43%
Spain 0.43%
Spain Government Bond 2.5500 31-Oct-2032 5,361,000 5136 0.43
5136 043
Total Supranationals, Governments and Local Public Authorities, Debt Instruments 5136 043
Total Other transferable securities and money market instruments 16,020 133
Undertakings for collective investments in transferable securities 3.14%
Funds 3.14%
Luxembourg 3.14%
Aberdeen Standard Liquidity Fund Lux - US Dollar Fund* 18,354 18,354 152
abrdn SICAV | - China Onshore Bond Fund* 1,188,026 19,523 1.62
37877 314
Total Funds 37,877 314
Total Undertakings for collective investments in transferable securities 37,877 3.14
Open Forward Foreign Exchange Contracts
Unredalised
Appreciation/ Total
Expiration Buy Sell (Depreciation) Net Assets
Counterparty Buy Sell Date Amount Amount USD '000 %
Barclays EUR usb 18-Oct-2023 2,571,720 2,830,828 (106) (0.01)
Barclays PLN usb 18-Oct-2023 4,171,000 1,023,165 (68) (0.01)
Barclays GBP usb 18-Oct-2023 1,700,000 2,105,382 (30) (0.00)
Barclays GBP usD 18-Oct-2023 712312 894,664 (25) (0.00)
Barclays EUR usb 18-Oct-2023 906,125 972,906 13) (0.00)
Barclays usb CNH 18-Oct-2023 453,742 3,243,000 8 0.00
Barclays EUR PLN 18-Oct-2023 6,147,487 28,387,000 14 0.00
Barclays usb MXN 18-Oct-2023 31,982,477 548,553,945 516 0.04
BNP Paribas EUR CAD 18-Oct-2023 18,958,000 27,855,372 (521) (0.04)
BNP Paribas EUR usb 18-Oct-2023 11,166,000 12,170,548 (340) (0.03)
BNP Paribas GBP usb 18-Oct-2023 3,109,737 3,987,794 (192) (0.02)
BNP Paribas CNH UsD 18-Oct-2023 53,024,771 7,442,000 (160) (0.01)
BNP Paribas CNH usb 18-Oct-2023 49,162,983 6,900,000 (148) (0.01)
BNP Paribas CzZK usb 18-Oct-2023 38,729,000 1,783,954 (102) (0.01)
BNP Paribas AUD NzD 18-Oct-2023 13,523,869 14,665,000 77) (0.01)
BNP Paribas EUR usb 18-Oct-2023 319,847 351,487 (13) (0.00)
BNP Paribas ZAR UsD 18-Oct-2023 110,957,000 5,893,582 (13) (0.00)
BNP Paribas JPY usb 18-Oct-2023 114,087,012 778,292 (11) (0.00)
BNP Paribas usb JPY 18-Oct-2023 399,855 59,126,000 2 0.00
BNP Paribas SEK GBP 18-Oct-2023 21,394,415 1,574,000 49 0.00
BNP Paribas PLN EUR 18-Oct-2023 27,264,000 5,825,420 70 0.01
BNP Paribas EUR PLN 18-Oct-2023 8,094,829 36,297,000 266 0.02
BNP Paribas CAD EUR 18-Oct-2023 29,502,000 20,121,463 507 0.04
BNP Paribas usb PLN 18-Oct-2023 21915376 88,389,083 1,677 0.14
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Schedule of Investments as at 30 September 2023
(continued)

Global Bond Fund (continued)

Open Forward Foreign Exchange Contracts (continued)

Unredalised

Appreciation/

Expiration Buy Sell  (Depreciation)

Counterparty Buy Sell Date Amount Amount USD '000
Citigroup JPY AUD 18-Oct-2023 3,438,070,683 37,131,000 (867)
Citigroup AUD usb 18-Oct-2023 18,872,000 12,737,845 (550)
Citigroup EUR usb 18-Oct-2023 9,203,000 10,109,912 (359)
Citigroup SEK usb 18-Oct-2023 101,988,000 9,636,328 (242)
Citigroup AUD usb 18-Oct-2023 7,018,000 4,747,902 (215)
Citigroup JpY AUD 18-Oct-2023  1,377,218,079 14,643,000 (198)
Citigroup JPY usb 18-Oct-2023 260,700,691 1,900,000 147)
Citigroup JpY UsD 18-Oct-2023 82,326,534 600,000 (47)
Citigroup GBP usb 18-Oct-2023 873,583 1,081,067 (15)
Citigroup EUR usb 18-Oct-2023 195,410 218,407 (11)
Citigroup EUR usb 2-Oct-2023 957,896 1,024,778 (11)
Citigroup usb EUR 18-Oct-2023 1,375,556 1,301,703 4
Citigroup usb EUR 18-Oct-2023 997,558 944,000 3)
Citigroup usb EUR 18-Oct-2023 1,025,448 957,896 11
Citigroup usb EUR 18-Oct-2023 872,346 791,694 34
Citigroup usb EUR 18-Oct-2023 829,471 742,133 43
Citigroup usb GBP 18-Oct-2023 1,702,435 1,356,944 46
Citigroup usb AUD 18-Oct-2023 35,354,824 52,258,909 1,603
Citigroup usb JPY 18-Oct-2023 53,951,000 7.402,664,726 4172
Deutsche Bank JPY CAD 18-Oct-2023 2,226,216,590 21,449,000 (902)
Deutsche Bank GBP usb 18-Oct-2023 5,500,518 7134,077 (420)
Deutsche Bank EUR MXN 18-Oct-2023 6,124,000 116,885,234 (217)
Deutsche Bank usb CAD 18-Oct-2023 250,332 339,773 1)
Deutsche Bank usb EUR 18-Oct-2023 540,016 502,545 8
Deutsche Bank usb EUR 18-Oct-2023 1,057,908 985,270 14
Deutsche Bank usb EUR 18-Oct-2023 763,696 700,000 22
Deutsche Bank usb JPY 18-Oct-2023 482,066 67,994,000 25
Deutsche Bank usb EUR 18-Oct-2023 1,087,736 1,000,000 28
Deutsche Bank NzD AUD 18-Oct-2023 32,895,501 30,3