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Incorporation

abrdn SICAV | (the Company) (formerly Aberdeen Standard SICAV |) was incorporated as a société anonyme, qualifying
as a société d'investissement & capital variable on 25 February 1988 for an unlimited period and commenced operations
on 26 April 1988. It is registered under number B27471 at the Register of Commerce and Companies of Luxembourg
where its Articles of Incorporation are available for inspection and where copies thereof may be obtained. The Articles of

Incorporation were also published in the RESA and were last amended on 6 February 2019.

As at 30 September 2023, the Company has issued shares in the following Funds:

abrdn - CCBI Belt & Road Bond Fund

All China Sustainable Equity Fund

Asia Pacific Multi Asset Fund

Asia Pacific Sustainable Equity Fund

Asian Bond Fund

Asian Credit Sustainable Bond Fund

Asian High Yield Sustainable Bond Fund
Asian SDG Equity Fund

Asian Smaller Companies Fund

China A Share Sustainable Equity Fund
China Next Generation Fund

China Onshore Bond Fund

Climate Transition Bond Fund

Diversified Growth Fund

Diversified Income Fund

Emerging Markets Bond Fixed Maturity 2023 Fund
Emerging Markets Corporate Bond Fund
Emerging Markets Equity Fund

Emerging Markets SDG Corporate Bond Fund
Emerging Markets SDG Equity Fund
Emerging Markets Smaller Companies Fund
Emerging Markets Sustainable Equity Fund
Emerging Markets Total Return Bond Fund
Euro Government Bond Fund

Europe ex UK Sustainable Equity Fund
European Sustainable Equity Fund

Frontier Markets Bond Fund

GDP Weighted Global Government Bond Fund
Global Bond Fixed Maturity 2023 Fund

Global Bond Fund

Global Climate and Environment Equity Fund
Global Corporate Sustainable Bond Fund
Global Dynamic Dividend Fund

Global Government Bond Fund

Global Innovation Equity Fund

Global Mid-Cap Equity Fund

Global Sustainable Equity Fund

Indian Bond Fund

Indian Equity Fund

Japanese Smaller Companies Sustainable Equity Fund
Japanese Sustainable Equity Fund

Latin American Equity Fund

North American Smaller Companies Fund
Select Emerging Markets Bond Fund

Select Emerging Markets Investment Grade Bond Fund
Select Euro High Yield Bond Fund

Short Dated Enhanced Income Fund

US Dollar Credit Sustainable Bond Fund

World Resources Equity Fund

World Smaller Companies Fund

The full name of each Fund is constituted by the name of the Company, abrdn SICAV |, followed by a hyphen and then
the specific name of the Fund. Throughout the Financial Statements, the Funds are referred to by their short names as
indicated above.

No subscriptions can be received on the basis of this document. Subscriptions are only valid if made on the basis of the
current prospectus or on the Key Investor Information Document, accompanied by a copy of the latest annual report or of
the subsequent semi-annual report if it has been published.

Please see the Notes to the Financial Statements for changes during the year.
Statement of Changes in Portfolio

A statement giving the changes in the Schedule of Investments for the year ended 30 September 2023 can be obtained
free of charge from the registered office of the Company.
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Report of the Board of Directors

As at 30 September 2023, the total net assets of abrdn SICAV | (the "Company") stood at USD 16,063,033,000.

The Company aims to provide investors with a broad international range of diversified actively-managed Funds which,
through their specific investment objectives and individual portfolios, offer investors the opportunity to conveniently build a
diversified global stock and bond portfolio to meet individuals' investment goals.

The overall strategy of the Company and the separate Funds is to seek diversification through investment primarily in
transferable securities.

The Board of Directors adheres to the Association of the Luxembourg Fund Industry ("ALFI") code of conduct for
Luxembourg investment funds (revised June 2022). The code of conduct sets a framework of high-level principles and
best practice recommmendations for the governance of Luxembourg investment funds.

The Board of Directors considers that it has been in compliance with the Principles of the Code in all material respects for
the year ended 30 September 2023.

The Board of Directors
Luxembourg, December 2023
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Report of the réviseur d'entreprises agréé

To the Shareholders of

abrdn SICAV |

35q, avenue John F. Kennedy
L-1855 Luxembourg

Report on the audit of the financial statements

Opinion

We have audited the financial statements of abrdn SICAV | and each of its sub-funds (“the Fund”), which comprise the
Statement of Net Assets and the Schedule of Investments as at 30 September 2023 and the Statement of Operations and

Changes in Net Assets for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of abrdn SICAV |
and each of its sub-funds as at 30 September 2023, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our auditin accordance with the Law of 23 July 2016 on the audit profession ("Law of 23 July 2016") and with
International Standards on Auditing ("ISAs") as adopted for Luxembourg by the Commission de Surveillance du Secteur
Financier ("CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF
are further described in the « Responsibilities of "réviseur d'entreprises agrée” for the Audit of the Financial Statements »
section of our report. We are also independent of the Fund in accordance with the International Code of Ethics for
Professional Accountants, including International Independence Standards, issued by the International Ethics Standards
Board for Accountants ("lESBA Code") as adopted for Luxembourg by the CSSF together with the ethical requirements
that are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those
ethical requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

The Board of Directors of the Fundis responsible for the other information. The other information comprises the information
stated in the annual report but does not include the financial statements and our report of the "réviseur d'entreprises
agree” thereon. Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this other information, we are required to report this fact. We have nothing to reportin
this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free fromn material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fundis responsible for assessing the Fund's and each of
its sub-funds’ ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund or any
of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the "réuviseur d'entreprises agré€” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue a report of the "réviseur d'entreprises
agrée” that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always
detect a material misstaterment when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
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Report of the réviseur d'entreprises agréé (continued)

< n

Responsibilities of the "réviseur d'entreprises agré€” for the audit of the financial statements (continued)

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF, we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide abasis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

* Conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its sub-funds’ ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our report of the "réviseur d'entreprises agréé” to the
related disclosuresin the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our report of the "réviseur d'entreprises agrée’. However, future
events or conditions may cause the Fund or any of its sub-funds (except for the sub-funds where a decision or anintention
to close exists) to cease to continue as a going concern.

*Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether
the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Luxembourg, 19 December 2023
KPMG AuditS.ar.l.
Cabinet de révision agréé
39, avenue John F. Kennedy
L-1855 Luxembourg
Grand Duchy of Luxembourg
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Global Overview

Global equities

Global stock markets rose notably over the 12 months. While higher interest rates weighed on global bond markets,
corporate bonds proved more resilient as investor risk appetite improved. Inflation dominated the economic environment.
Central banks in Western economies raised interest rates faster and much further than previously anticipated to counter
multi-decade-high inflation. Despite these aggressive central bank actions, core inflation - which strips out volatile items
such as energy and food - stayed at elevated levels in many countries. Nevertheless, global economic growth held up
better than many investors expected, defying fears of arecession triggered by higher rates. US and eurozone inflation then
peakedin the autumn of 2022, prompting hopes that an end to interest-rate rises might be in sight. As aresult, 2023 started
with strong stock market gains. However, the collapse of two regional US banks and the forced sale of Credit Suisse to rival
UBS in March then evoked fears of a banking crisis. Despite an initial sell-off, stock markets recovered, while bond markets
benefited from a flight to safety and expectations of lower peak interest rates. After more market volatility in April and
May, equities performed strongly over June and July due to news of a compromise agreement on the US debt ceiling and
further encouraging inflation data. Nevertheless, still-hawkish rhetoric from central banks continued to weigh on bonds.
Both equities and bonds then generated negative returns in August and September given concerns that interest rates
would stay higher for longer.

UK

The UK stock market, as represented by the FTSE All-Share Index, rose strongly over the period. The FTSE 100 Index, home
of multinational companies, performed relatively well. In contrast, the FTSE 250 Index, which contains smaller companies
typically more focused on the domestic UK economy, registered less of an increase over the 12 months. A couple of
factors explained the FTSE 100's relative resilience. Firstly, it is home to many so-called defensive shares that tend to hold
their value better during times of economic uncertainty. Secondly, it also contains several energy and mining companies.
Although commodity prices are below the levels reached after the outbreak of the war in Eastern Europe in early 2022,
they remain historically high. Inflation loomed large on the UK economic landscape. The annual consumer inflation rate
increased steadily, hitting a 41-year high of 11.1% in October, before it began to recede. The Bank of England (BoE)
reacted to surging inflation with successive interest-rate rises, taking its base rate from 0.25% at the start of 2022 to 3.50%
by the calendar year's end. In 2023, the BoE increased its base rate by 50 basis points (bps) in February, by 25 bps in both
March and May, by 50 bps in June and then by 25 bps in August. In part due to elevated food prices, UK annual consumer
inflation has remained stubbornly high despite 14 straight interest-rate rises and remains significantly above that in the US
and eurozone. However, annual core inflation surprisingly fell from 6.99% in July to 6.2% in August.

us

US share prices, as measured by the broad S&P 500 Index, rose strongly over the 12-month period. However, a combination
of higher interest rates and elevated annualinflation caused volatility in US share prices during the period. Growth-focused
stocks, such as technology companies, were particularly affected. These stocks are more sensitive to higher interest
rates because of the adverse effect on their future discounted earnings. As US annual inflation remained high, the Federal
Reserve (Fed) remained hawkish, hiking rates by 75 bps in November then by a further 50 bps in December. Faced with a
relatively robust economy, the central bank continued to tighten policy in 2023. However, a sustained fallin annual inflation
meant that the Fed reduced the size of its rate hikes to 25 bps at its February, March and May meetings. Nonetheless,
the latest 25 bps increase in July took the target range for the fed funds rate to 5.25-5.50%, the highest level since 2001.
US stock markets rose steadily over most of the period, even shaking off turmoil in the banking sector in March, when
two regional banks, Silicon Valley Bank and Signature Bank, collapsed. In particular, investor sentiment was helped by the
long-awaited news in late May of an agreement over raising the US debt ceiling. A strong performance by the technology
sector, especially artificial intelligence-related stocks, was also supportive. However, investor concern that interest rates
would stay higher for longer led to stocks notably weakening in August and September.

Europe

Continental Europe's stock markets, as measured by the FTSE World Europe ex UK Index, rose strongly over the 12-month
period. The region's equity markets faced various challenges for much of 2022, including surging inflation, higher interest
rates and the shock of the Russia-Ukraine war. However, investor sentiment improved towards the end of the year. This was
due to declining annual inflation - driven by falling energy prices as supply issues improved - and an unexpectedly resilient
European economy, with continued low unemployment. As a result, European equities rebounded in the final quarter of
2022 and progressed further until the summer of 2023. However, they then weakened again over August and September
given worries that protracted higher interest rates could increasingly weigh on the global economy. The eurozone annual
inflation rate reached its highest level since the introduction of the euro in 1999, hitting a peak of 10.6% in October before
it began to drop. The European Central Bank (ECB) continued to raise rates over the period as it strove to bring the annual
inflation rate down to its 2% target. The ECB's 25 bpsincrease inits key interest rates in September 2023 took the base rate
to 4.50%. Against this backdrop, annual inflation fell from 5.2% in August to a lower-than-expected 4.3% in September, a
preliminary estimate showed. Meanwhile, according to a final estimate, the eurozone economy only grew by 0.5% year on
year in the second quarter of 2023. This was the weakest growth rate since the 2020-21 recession.
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Global Overview (continued)

Asia Pacific

Stock markets in the Asia Pacific (excluding Japan) region rose over the 12-month period. Regional indices were volatile
against a backdrop of high annual inflation globally, with fears that the world economy may be tipped into a recession
by interest-rate hikes. Still-elevated commodity prices and uncertainty caused by Russia's invasion of Ukraine added to
investor fears. Within the region, Chinese stock markets suffered large initial losses because of concerns about the Chinese
economy, in part due to the government's strict 'zero-Covid' policy. Ongoing virus flare-ups continued to affect investor
sentiment, while investors also fretted over pressures in the country's highly indebted property sector, tensions with the US
and an ongoing regulatory crackdown. Chinese stock markets then surged in November and December 2022 after the
Chinese government dropped its 'zero-Covid' approach in a major policy shift. Share prices continued to rise sharply in
January as the Chinese economy reopened and amid signs that the latest wave of Covid-19 infections had peaked. These
positive developments in the region's largest economy helped other Asian stock markets enjoy a strong first quarter of
2023. However, Chinese share prices gave up most of their post-reopening gains from April to September, given renewed
concerns about the economy, although July was a stronger month on hopes of fresh policy stimulus. The Taiwanese and
South Korean stock markets both recorded sizeable gains in the first nine months of 2023, helped by their relatively high
weightings to the technology sector.

The Japanese stock market, as measured by the TOPIX Index, recorded a strong gain over the 12-month period.
Annual consumer inflation in Japan - having been subdued for much of 2022 - climbed to elevated levels by Japanese
standards, hitting 4.0% in December 2022, its highest rate since 1981. The reasons for rising annual inflation included the
weakness of the yen, which made imports more expensive, and higher energy costs. The Bank of Japan (BoJ) still faced
milder inflationary pressures than the world's other major central banks so left its key interest rate unchanged at -0.1%
and the target for the 10-year government bond yield at around 0% over the period. After new BoJ Governor Ueda, who
succeeded Governor Kuroda in April 2023, stressed his commitment to an ultra-loose monetary policy, the Japanese yen
steadily weakened (leading to speculation of currency-market intervention). With annual core inflation of 3.3% in June
still above the BoJ's 2% target, the central bank then decided to make its yield-curve control policy more flexible atits July
meeting. Annual core inflation edged down to 3.1% in July and remained at that level in August. Solid company results and
anincreased focus by Japanese companies on shareholder returns helped share prices climb higher towards the end of
the period, with the Nikkei 225 Index hitting its highest level since 1989 in July.

Emerging markets

Emerging-market equities rose over the 12 months under review, driven largely by interest-rate expectations and the pace
of China's economic recovery as Beijing rolled back its controversial ‘zero-Covid' policy at the end of 2022. An aggressive
series of rate hikes by the Fed to rein in inflation sparked concerns over a potential slowdown in the US economy. However,
an exceptionally resilient labour market, together with moderating inflation levels as the year progressed, renewed
investor optimism about a benign soft landing in the world's largest economy and fuelled hopes that the Fed could be
nearing the end of its monetary-tightening cycle. Towards the period-end, investor sentiment shifted to worries about
“higher for longer” US interest rates, which pushed the dollar higher and dampened the outlook for the asset class. In Ching,
initial optimism surrounding the country’s reopening fizzled as it became apparent that the pace of recovery in domestic
consumption would be slower than investors had expected. Authorities stepped in to help speed up the rebound. The
People's Bank of China drummmed up support with rate cuts while also urging lenders to boost loans. Beijing, meanwhile,
rolled out targeted stimulus measures to expand domestic consumption demand, support the property sector and
improve the country’s capital markets. The flurry of policy moves appeared to be starting to pay off towards the period-
end amid signs of stabilisation in the economy. That is not to say that China is out of the woods yet. Challenges remain,
mainly from the headwinds in the property sector. More easing measures are likely if home sales remain sluggish over the
coming months.

Bond markets

Globalgovernment bondsrecorded a weak 12-month performance. After years of record-low interest rates, many central
banks raised rates sharply as they tried to contain soaring inflation. This caused a major sell-off in government bonds in
2022. They have remained under pressure in the year to date on expectations of further interest-rate rises ahead. Faced
with the highest annualinflation levelin the US in decades, the Fed adopted an increasingly tough approach to its interest-
rate policy. Having first hiked rates by 25 bps in March 2022, it announced a series of aggressive rate rises over the rest of
the year. The Fed continued to raise rates in 2023. However, with increasing signs that its policy was having an impact on
reducing the rate of price increases, the Fed paused its tightening campaign in June before announcing another 25 bp hike
in July. The BoE increasedits base rate eight times over the course of 2022 and five more times in the year to date as annual
inflation in the UK continued to rise, hitting a 41-year-high of 11.1% in October 2022 before slowly receding. Although the
annual core inflation rate surprisingly fell from 6.9% in July to 6.2% in August, the UK's central bank has not yet ruled out
further rate hikes. With soaring annual inflation also affecting European economies, the ECB announced a 75-bp hike in
October. As inflationary pressures in the region eased, it then implemented a more modest 50-bp rate rise in December.
The ECB continued to raise rates in 2023, with further 50 bps increases in February and March being followed by 25 bps
hikesin May, June, July and September. In contrast, the Japanese central bank maintained its ultra-loose monetary policy,
marked by a negative base rate, arguing that underlying demand in the Japanese economy remained weak. However, at
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Global Overview (continued)

its July meeting, the BoJ said that its 0.5% allowance band for keeping the 10-year government bond yield around 0% was
merely a reference point, rather than a strict limit.

Corporate bond prices had a mixed performance over the 12-month period, with investment-grade bonds
underperforming riskier high-yield bonds. A backdrop of sharply rising interest rates, stubbornly high annual inflation and
a worsening economic outlook created challenging market conditions. As a result, credit spreads — the yield premium
received by investors in return for the typically greater risk of lending to companies rather than governments — widened
until November as the economic environment deteriorated and risk appetite dwindled. Growing expectations that global
inflation pressures may be peaking, leading to hopes that the current cycle of interest-rate rises may be nearing its end,
then helped corporate bonds to perform better over the next few months. Spreads tightened until March as investors'
appetite for riskier assets began to return. Turbulence in the global banking sector in March then caused credit spreads to
widen to levels last seen in the autumn of 2022. However, the negative effect of wider credit spreads was offset by lower
government bond yields amid a flight to safety. Calm returned to bond markets over the next few months, with spreads
steadily tightening, although they still ended the period near to where they were before March's volatility. Corporate bond
markets had amixed monthin September.Inlocal-currency terms, USinvestment-grade bonds weakened on the prospect
of interest rates staying higher for longer, but sterling corporate bonds and European high-yield bonds generated small
positive returns.

Outlook

Global equity markets will continue to face challenges, with investors concerned that lingering inflation and sustained rate
rises will result in tougher financial conditions. In September, rising energy costs contributed to these concerns. With Saudi
Arabia and Russia continuing to reduce oil production, investors are wary that higher energy costs could push inflation
higher.

In fixed-income markets, the BoE and the Fed chose to skip arate rise at their September meetings. Annual inflation ticked
up in August in the US, while in the UK, annual inflation has been falling. The ECB, however, raised interest rates by 25 basis
points in September, stating that it will continue to follow a data-dependent approach when determining interest rates.
With arecession now likely in 2024, investors are set to focus on when interest rates will be cut to offset any downturn.

abrdn Investments Limited

October 2023
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Performance History

Fund

abrdn - CCBI Belt & Road Bond Fund-A Acc USD *
Benchmark: This Fund has no benchmark or comparator
All China Sustainable Equity Fund-A Acc USD
Benchmark: MSCI China All Shares TR Index

American Focused Equity Fund-A Acc USD ?

Benchmark: S&P 500 Index (1 day lag)

Artificial Intelligence Global Equity Fund-A Acc USD 2
Benchmark: MSCI AC World TR Index

Asia Pacific Multi Asset Fund-A Acc USD

Benchmark: 50% MSCI AC Asia Pacific Ex Japan Index, 50% Markit iBoxx

Asian Local Bond Index

Asia Pacific Sustainable Equity Fund-A Acc USD
Benchmark: MSCI AC Asia Pacific Ex Japan TR Index

Asian Bond Fund-A Acc USD

Benchmark: Markit iBoxx ALBI Index

Asian Credit Sustainable Bond Fund-A Acc USD
Benchmark: JP Morgan JACI Diversified TR Index

Asian High Yield Sustainable Bond Fund-A Acc USD “
Benchmark: JP Morgan JACINon Investment Grade

Asian Local Currency Short Term Bond Fund-A QInc USD ®
Benchmark: iBoxx Asia Ex Japan Sovereign 1-3 Years Index
Asian Property Share Fund-A Acc USD ¢

Benchmark: MSCI AC Asia Pacific Real Estate TR Index
Asian SDG Equity Fund-X Acc USD

Benchmark: MSCI AC Asia Pacific ex Japan TR Index

Asian Smaller Companies Fund-A Acc USD

Benchmark: MSCI AC Asia Pacific ex Japan Small Cap TR Index
Australasian Equity Fund-A Acc AUD 7

Benchmark: Australian Stock Exchange All Ordinaries TR Index
Australian Dollar Government Bond Fund-A Acc AUD ®
Benchmark: JP Morgan Australia Government Bond TR Index
Australian Dollar Income Bond Fund-A MincA AUD ?
Benchmark: Bloomberg AusBond Bank Bill Index

Brazil Bond Fund-A Acc USD 1°

Benchmark: Brazil CETIP Rate Accumulated Index

Brazil Equity Fund-A Acc USD *

Benchmark: MSCI Brazil 10/40 TR Index

China A Share Sustainable Equity Fund-A Acc USD
Benchmark: MSCI China A Onshore TR Index

China Next Generation Fund-A Acc USD *2

Benchmark: MSCI China All Shares Smid Cap Index

China Onshore Bond Fund-A Acc USD

Benchmark: FTSE Chinese Government Bond Index 3
Climate Transition Bond Fund-A Acc USD

Benchmark: 60% Bloomberg Global Aggregate Corporates Index
(hedged to USD), 20% Bloomberg Global High Yield Corporates Index
(hedged to USD), 20% JP Morgan Corporate Emerging Market Bond Index

Diversified Growth Fund-A Acc EUR

Benchmark: Euro Short Term Rate +5.00% Index **

Diversified Income Fund-A Minc USD

Benchmark: US Secured Overnight Financing Rate +5.00% ¢
Eastern European Equity Fund-A Acc EUR Y7

Benchmark: MSCI Emerging Markets Europe 10/40 NR Index
Emerging Markets Bond Fixed Maturity 2023 Fund-X Acc USD
Benchmark: This Fund has no benchmark or comparator
Emerging Markets Corporate Bond Fund-A Acc USD

Benchmark: JP Morgan Corporate EMBI Broad Diversified TR Index

Emerging Markets Equity Fund-A Acc USD

Benchmark: MSCI Emerging Markets TR Index

Emerging Markets Infrastructure Equity Fund-S Acc USD &
Benchmark: MSCI Emerging Markets Infrastructure TR Index
Emerging Markets Local Currency Bond Fund-A Acc USD **

Benchmark: JP Morgan GBI Emerging Markets Global Diversified TR Index
Emerging Markets Local Currency Corporate Bond Fund-A Acc USD 2°
Benchmark: ICE Bank of America Merrill Lynch Diversified Broad Local

Emerging Markets Non-Sovereign TR Index

Emerging Markets SDG Corporate Bond Fund-A Acc USD #
Benchmark: JP Morgan ESG CEMBI Broad Diversified Index
Emerging Markets SDG Equity Fund-A Acc USD
Benchmark: MSCI Emerging Markets Index

Emerging Markets Smaller Companies Fund-A Acc USD
Benchmark: MSCI Emerging Markets Small Cap TR Index
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N/A
(9.29)
056
11.26
1378
1497
1434
(1.80)

9.66
219
11.95
302
6.82
366
5.48
(719)
(752)

1.62
1195
13.09
18.89

418
1.60

(1332)
(5.22)
(1053)
(0.25)
(0.79)
007
574

631
3.70
755
574
9.61

8.45
N/A
637
8.25
7.86
1217
10.89
9.36
15.89
7.38

5.74
8.80
931
1217
21.35
23.67

30.09.22
%
(1650)
N/A
(3555)
(31.63)
(24.64)
(15.20)
(19.55)
(20.29)
(2292)

(19.94)
(29.21)
(26.71)
(17.27)
(1313)
(20.48)
(1459)

(596)
(5.84)

(28.78)
(26.71)
(28.60)
(24.14)
15.09
22,08

(8.47)
0.52

(2853)
(2731)
(17.75)
(15.23)

(581)

(5.64)
(15.73)

(16.73)
(9.06)
454
(7.79)
575
(4055)
(31.59)
(16.12)
N/A
(18.98)
(16.73)
(35.48)
(27.80)
(2754)
(9.12)
(20.71)
(20.63)
(15.09)

(17.80)
(13.96)
(14.67)
(34.17)
(27.80)
(28.18)
(22.76)

30.09.21
%
3.58
N/A
2.34
142
2817
32.65
3756
27.98
1212

9.05
20.65
16.89

3.56

136

161

196

6.88
1.65
17.04
19.46
28.67
16.89
2860
39.20
26.21
31.46
(5.27)
(4.65)
6.64
0.04

0.99
5.38
13.80
18.40

879
997
0.26

0.42
13.94
3.95
1386

48.14
50.30
4.64
N/A
6.40
6.03
2431
18.58
14.20
718
3.06
2.63
5.32

526

1439

2.02
42.25
4379

30.09.20
%

N/A
2523
26.99
1372
1478
0.21
11.00
5.22

10.62
1323
1388
4.46
6.63
196
492

295
502
(15.44)
(1258)
(139)
(2.82)
197
11.87
(378)
(8.76)
175
283
(498)
058
018
086
(32.08)
(30.45)
31.28
2566

655
778

(2.64)
407
076

(11.84)
(24.49)
411
N/A
118
485
717
1091
1.88
(10.16)
(4.35)
(1.45)
(1.75)

2.50

6.05
7.28
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Performance History (continued)

Base 30.09.23
Fund Currency %
Emerging Markets Sustainable Equity Fund-A Acc USD usb 8.86
Benchmark: MSCI Emerging Markets TR Index 12.17
Emerging Markets Total Return Bond Fund-A Acc USD usb 6.64
Benchmark: 75% JP Morgan EMBI Global Diversified Index, 25% JP Morgan
GBI-EM Global Diversified Index % 10.80
Euro Government Bond Fund-A Acc EUR EUR (3.63)
Benchmark: Bloomberg Euro Aggregate Treasury TR Index (2.18)
Euro Short Term Bond Fund-A Acc EUR 2 EUR (0.04)
Benchmark: FTSE EMU Government Bond excl. BBB 1-3 years Index 0.00
Europe ex UK Sustainable Equity Fund-A Acc EUR EUR 12.37
Benchmark: FTSE World Europe Ex UK TR Index 21.92
European Convertibles Bond Fund-A Acc EUR ® EUR -
Benchmark: Thomson Reuters Europe Convertible Index -
European Equity Dividend Fund-A Acc EUR 3 EUR 10.58
Benchmark: MSCI Europe Index 1357
European Sustainable Equity Fund-A Acc EUR EUR 13.06
Benchmark: FTSE World Europe TR Index 20.68
Frontier Markets Bond Fund-A Minc USD usb 19.60
Benchmark: JP Morgan Next Generation Market Index 22.57
Frontier Markets Equity Fund-A Acc USD % usb -
Benchmark: MSCI Frontier Markets TR Index -
GDP Weighted Global Government Bond Fund-A Acc USD usb 114
Benchmark: Bloomberg Barclays Global Treasury Universal GDP
Weighted by Country Index 195
German Equity Fund-A Acc EUR %7 EUR -
Benchmark: HDAX TR Index -
Global Bond Fixed Maturity 2023 Fund-A Acc USD usb 557
Benchmark: This Fund has no benchmark or comparator N/A
Global Bond Fund-Z Acc USD % usb 2.04
Benchmark: Bloomberg Global Aggregate Bond TR Index 2.24
Global Climate and Environment Equity Fund-A Acc USD # usb 772
Benchmark: MSCI AC World Index 2141
Global Corporate Sustainable Bond Fund-I Acc USD usb 4.34
Benchmark: Bloomberg Global Aggregate Corporate Bond (hedged to
USD) Index 4.61
Global Dynamic Dividend Fund-A Acc USD ¢ usbD 1549
Benchmark: MSCI AC World (Net) Index 20.80
Global Government Bond Fund-A Sinc GBP GBP (10.19)
Benchmark: FTSE World Government Bond TR Index (759)
Global Innovation Equity Fund-A Acc USD usb 10.33
Benchmark: MSCI AC World Index 2141
Global Mid-Cap Equity Fund-X Acc USD usb 586
Benchmark: MSCI AC World Mid Cap TR Index 1624
Global Sustainable Equity Fund-A Acc USD usb 1691
Benchmark: MSCI AC World TR Index 2141
Indian Bond Fund-A Acc USD usb 321
Benchmark: Markit iBoxx Asia India Index 6.04
Indian Equity Fund-A Acc USD usb 524
Benchmark: MSCl India TR Index 10.54
Japanese Smaller Companies Sustainable Equity Fund-A Acc JPY JPY 7.69
Benchmark: MSClI Japan Small Cap TR Index 22.27
Japanese Sustainable Equity Fund-A Acc JPY JPY 18.08
Benchmark: MSCl Japan TR Index 3031
Latin American Equity Fund-A Acc USD usb 1471
Benchmark: MSCI Emerging Markets Latin America 10/40 NR Index 20.30
Listed Private Capital Fund-A Acc USD 3t usb 35.13
Benchmark: MSCI World TR Index 26.04
Multifactor Global Equity Fund-A Acc USD # usb 0.89
Benchmark: MSCI AC World TR Index 2.20
Multifactor Global Equity Income Fund-A Sinc EUR 32 EUR -
Benchmark: MSCI AC World TR Index -
North American Smaller Companies Fund-A Acc USD usb 7.54
Benchmark: Russell 2000 TR Index (1 day lag) 8.82
Russian Equity Fund-A Acc EUR ¢ EUR -

Benchmark: MSCI Russia 10/40 TR Index -
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30.09.22
%
(36.00)
(27.80)
(19.11)

(2337)
(19.62)
(17.13)
(335)
0.00
(22.74)
(1458)

(231)
(10.48)
(19.26)
(1153)
(26.19)
(29.01)

(19.03;

(19.61)
(18.06)
(12.28)
(12.18)

N/A
(22.20)
(20.43)
(30.02)
(20.29)
(1852)

(16.67)
(1751)
(20.66)
(829)
(5.96)
(49.09)
(20.29)
(24.20)
(9.80)
(30.11)
(20.29)
(9.16)
(8.07)
(20.05)
(9.49)
(16.90)
(563)
(17.60)
(791)
(5.82)
031
(29.10)
(19.63)
(19.78)
(20.29)

(26.24)
(23.75)

30.09.21
%

22.05
18.58
3.85

(458)
(4.61)
(1.75)
(0.80)
(063)
2179
28.80

2050
29.48
1845
29.67
1244
10.80

9.43
11.80
(1.17)

001
1161
2121

308
N/A
(382)
(091)
098
(1.44)
216

1.92
1873
22.70

(10.43)

(731)
3037
2798
35.88
3317
2763
2798

457

481
4835
53.70
18.29
21.43
2332
29.48
16.14
2776
56.61
2939
2425
2798
20.48
19.54
47.48
4937
31.87
3412

30.09.20
%

835
1091
222

8.01
152
0.64

(0.79)

(0.70)
6.47
530
031
0.84

(115)

(7.29)
9.20

(6:86)

(094)

(2.68)

(799)

(2.54)
583

647
14.62
1.80
3.96
N/A
6.72
624

2.23

201

2.86
677
4519
11.00
3396
25.02
778
11.00
507
6.86
(6.38)
073
10.30
4.44
1438
478
(29.69)
(29.36)
459
10.99
319
11.00
(154)
11.00
9.65
038
(6.49)
(11.03)
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Performance History (continued)

Base 30.09.23 30.09.22 30.09.21 30.09.20
Fund Currency % % % %
Select Emerging Markets Bond Fund-A Acc USD usb 13.19 (27.44) 4.68 (213)
Benchmark: JP Morgan EMBI Global Diversified TR Index 10.01 (24.28) 436 129
Select Emerging Markets Investment Grade Bond Fund-A Acc USD usb 524 (23.06) 116 4.06
Benchmark: JP Morgan EMBI Global Diversified Credit Investment Grade
TR Index 4.09 (22.92) (0.08) 7.03
Select Euro High Yield Bond Fund-A Acc EUR EUR 1150 1577) 9.60 (0.30)
Benchmark: ICE Bank of America Merrill Lynch Euro High Yield
Constrained TR Index 11.07 (15.71) 9.35 (0.64)
Short Dated Enhanced Income Fund-A Acc USD # usb 133 - - -
Benchmark: Bloomberg Global Aggregate Corporate (1-3Y) (USD
Hedged) Index 1.29 - - -
UK Sustainable Equity Fund-A Acc GBP 3 GBP 10.93 (2381) 18.38 (4.17)
Benchmark: FTSE All-Share TR Index 11.06 (4.00) 27.89 (16.59)
US Dollar Credit Sustainable Bond Fund-A Acc USD usb 333 (19.31) 129 8.70
Benchmark: Bloomberg U.S. Credit TR Index 3.47 (17.89) 145 7.50
US Dollar Short Term Bond Fund-A Acc USD *° usb 0.53 (4.44) (0.26) 3.30
Benchmark: FTSE World Government Bond 1-3 Years TR Index 0.78 (4.94) 0.03 356
World Credit Bond Fund-A Acc USD ® usb - (14.14) 159 6.46
Benchmark: Bloomberg Barclays Global Aggregate Credit (Hedged USD
100%) TR Index - (10.79) 146 5.80
World Resources Equity Fund-A Acc USD usb 15.03 (1043) 37.09 (4.10)
Benchmark: S&P Global Natural Resources TR Index 17.78 1.00 42.23 (9.53)
World Smaller Companies Fund-A Acc USD usb 17.80 (34.30) 40.47 16.44
Benchmark: MSCI AC World Small Cap TR Index 15.82 (24.44) 41.13 3.67

The Fund launched on 23 October 2020. Figure shown for 2021 is from 23 October 2020 to 30 September 2021.
The Fund closed on 3 February 2023. Figures shown for 2023 are from 1 October 2022 to 3 February 2023.

The Fund closed on 30 November 2022. Figures shown for 2023 are from 1 October 2022 to 30 November 2022.
The Fund launched on 9 February 2023. Figures shown for 2023 are from 9 February 2023 to 30 September 2023.
The Fund closed on 27 July 2022. Figures shown for 2022 are from 1 October 2021 to 27 July 2022.

The Fund closed on 8 June 2021. Figures shown for 2021 are from 1 October 2020 to 8 June 2021.

The Fund closed on 12 April 2022. Figures shown for 2022 are from 1 October 2021 to 12 April 2022.

The Fund closed on 31 March 2021. Figures shown for 2021 are from 1 October 2020 to 31 March 2021.

The Fund closed on 5 April 2023. Figures shown for 2023 are from 1 October 2022 to 5 April 2023.

0 The Fund closed on 10 December 2019. Figures shown for 2020 are from 1 October 2019 to 10 December 2019.
 The Fund closed on 15 October 2020. Figures shown for 2021 are from 1 October 2020 to 15 October 2020.

2 The Fund launched on 13 July 2022. Figures shown for 2022 are from 13 July 2022 to 30 September 2022.

1 To 5 June 2023 the benchmark was the FTSE World Government Bond Extended China 1-10 Years Index.

* The Fund launched on 14 June 2021. Figures shown for 2021 are from 14 June 2021 to 30 September 2021.

5 To 30 September 2021 the benchmark was the EURIBOR 1 Month +5%.

6 To 30 September 2021 the benchmark was the 1 Month USD LIBOR + 5%.

*” The Fund closed on 13 September 2022. Figures shown for 2022 are from 1 October 2021 to 13 September 2022.
8 The Fund closed on 21 June 2023. Figures shown for 2023 are from 1 October 2022 to 21 June 2023.

¥ The Fund closed on 7 December 2022. Figures shown for 2023 are from 1 October 2022 to 7 December 2022.

2 The Fund closed on 15 June 2022. Figures shown for 2022 are from 1 October 2021 to 15 June 2022.

2 The Fund launched on 1 December 2021. Figures shown for 2022 are from 1 December 2021 to 30 September 2022.
2 The Fundlaunched on 9 December 2020. Figures shown for 2021 are from 9 December 2020 to 30 September 2021.
2 To 19 June 2021 the benchmark was the FTSE US Government Bond TR Index.

24 The Fund closed on 19 October 2022. Figures shown for 2023 are from 1 October 2022 to 19 October 2022.

2 The Fund closed on 13 December 2019. Figures shown for 2020 are from 1 October 2019 to 13 December 2019.

2 The Fund closed on 26 February 2021. Figures shown for 2021 are from 1 October 2021 to 26 February 2021.

27 The Fund closed on 10 May 2022. Figures shown for 2022 are from 1 October 2021 to 10 May 2022.

2 Figures for previous years are on the A Acc USD share class.

?? The Fund launched on 6 July 2021. Figures shown for 2021 are from 6 July 2021 to 30 September 2021.

30 The Fundlaunched on 14 October 2020. Figures shown for 2021 are from 14 October 2020 to 30 September 2021.
31 The Fund closed on 20 September 2023. Figures shown for 2023 are from 1 October 2022 to 20 September 2023.
32 The Fund closed on 18 May 2021. Figures shown for 2021 are from 1 October 2020 to 18 May 2021.

33 The Fund launched on 6 July 2023. Figures shown for 2023 are from 6 July 2023 to 30 September 2023.

34 The Fund closed on 29 March 2023. Figures shown for 2023 are from 1 October 2022 to 29 March 2023.

Fund returns: Source: Factset, Basis: performance is calculated over the stated period on the share price performance

basis, based on the noted share class, net of annual charges and inclusive of reinvested income.

© @ N o GO AW N e

Benchmark returns: Source: Individually disclosed, Basis: The benchmark returns are quoted gross and contain no
adjustment for fees.

Please remember that past performance is not a guide to future returns. The price of shares and the revenue from them
may fall as well as rise. Investors may not get back the amount originally invested.

The performance data does not take account of the commissions and costs incurred on the subscription and redemption
of shares.

Performance is calculated at each period end unless otherwise stated, gross of expenses.
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Performance History (continued)

Source: MSCI. The MSCl information may only be used for your internal use, may not be reproduced or redisseminated in
any form and may not be used as a basis for or a component of any financial instruments or products or indices. None of
the MSCl information is intended to constitute investment advice or a recommendation to make (or refrain from making)
any kind of investment decision and may not be relied on as such. Historical data and analysis, should not be taken as an
indication or guarantee of any future performance analysis forecast or prediction. The MSCI information is provided on
an 'as is' basis and the user of this information assumes the entire risk of any use made of this information. MSCI, each
of its affiliates and each other person involved in or related to compiling, computing or creating any MSCI information
(collectively, the 'MSCI Parties") expressly disclaims all warranties (including without limitation, any warranties of originality,
accuracy, completeness, timeliness, non-infringement, merchantability and fitness for a particular purpose) with respect
to this information. Without limiting any of the foregoing, in no event shall any MSCI Party have any liability for any direct,
indirect, special, incidental, punitive, consequential (including, without limitation, lost profits) or any other damages (www.
nmsci.com).

BLOOMBERG® is a trademark and service mark of Bloomberg Finance L.P. and its affiliates (collectively "Bloomberg").
BARCLAYS® is a trademark and service mark of Barclays Bank Plc (collectively with its affiliates, "Barclays”), used under
license. Bloomberg or Bloomberg's licensors, including Barclays, own all proprietary rights in the Bloomberg Barclays
Indices. Neither Bloomberg nor Barclays is affiliated with the Australian Dollar Income Bond Fund, the Climate Transition
Bond Fund, the Euro Government Bond Fund, the GDP Weighted Global Government Bond Fund, the Global Bond Fund,
the Global Corporate Sustainable Bond Fund, the Short Dated Enhanced Income Fund, the US Dollar Credit Sustainable
BondFund, or the World Credit Bond Fund (“the relevant Funds"), and neither approves, endorses, reviews, or recommends
the relevant Funds. Neither Bloomberg nor Barclays guarantees the timeliness, accurateness or completeness of any data
or information relating to the relevant Funds, and neither shall be liable in any way to the relevant Funds, investors in the
relevant Funds or other third parties in respect of the use or accuracy of the Bloomberg AusBond Bank Bill, the Bloomberg
Global Aggregate Corporates (hedged to USD), the Bloomberg Global High Yield Corporates (hedged to USD), the
Bloomberg Euro Aggregate Treasury TR, the Bloomberg Barclays Global Treasury Universal GDP Weighted by Country,
the Bloomberg Global Aggregate Bond TR, the Bloomberg Global Aggregate Corporate Bond (hedged to USD), the
Bloomberg Global Aggregate Corporate (1-3Y) (USD Hedged), the Bloomberg U.S. Credit TR, or the Bloomberg Barclays
Global Aggregate Credit (Hedged USD 100%) TR indices or any data included therein.

FTSE International Limited ('FTSE") © FTSE 2023. 'FTSE®' is a trade mark of the London Stock Exchange Group companies
and is used by FTSE International Limited under license. RAFI® is a registered trademark of Research Affiliates, LLC. All
rights in the FTSE indices and/or FTSE ratings vest in FTSE and/or its licensors. Neither FTSE nor its licensors accept any
liability for any errors or omissions in the FTSE indices and/or FTSE ratings or underlying data. No further distribution of FTSE
Datais permitted without FTSE's express written consent.

Any data contained herein whichis attributed to a third party ("Third Party Data")is the property of () third party supplier(s)
(the "Owner") andis licensed for use by abrdn Plc**. Third Party Data may not be copied or distributed. Third Party Data is
provided "asis" andis not warranted to be accurate, complete or timely. To the extent permitted by applicable law, none of
the Owner, abrdn Plc** or any other third party (including any third party involvedin providing and/or compiling Third Party
Data) shall have any liability for Third Party Data or for any use made of Third Party Data. Neither the Owner nor any other
third party sponsors, endorses or promotes the Funds or product to which Third Party Data relates.

*abrdn Plc means the relevant member of abrdn group, being abrdn Plc together with its subsidiaries, subsidiary
undertakings and associated companies (whether direct or indirect) from time to time.
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Statistical Information

abrdn - CCBI Belt & Road Bond Fund"*
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc Hedged EUR

A Acc Hedged SGD

A Acc HKD

A Acc USD

A Gross MincA Hedged SGD
A Gross MincA HKD

AMinc USD

| Acc Hedged SGD

| Acc HKD

| Acc USD

| Gross MincA Hedged SGD

| Gross MincA HKD

|Minc USD

K Acc Hedged SGD

K Acc HKD

K Acc USD

K Gross MincA Hedged SGD
K Gross MIncA HKD

KMinc USD

Z Acc USD

ZMIncAUSD

All China Sustainable Equity Fund
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc EUR!

A Acc GBP

A Acc Hedged EUR

A Acc USD

| Acc GBP*

| Acc USD

S Acc USD

X Acc GBP

X Acc USD

Z Acc USD

American Focused Equity Fund™*
Fund total net assets (USD '000)
Net asset value per share in share class currency
A Acc GBP

A Acc USD

| Acc USD

X Acc GBP

X Acc USD

Z Acc Hedged CNH

Z Acc USD

Z SInc USD

Artificial Intelligence Global Equity Fund"*

Fund total net assets (USD '000)

Net asset value per share in share class currency
A Acc USD

| Acc Hedged EUR

| Acc USD

W Acc USD

X Acc USD

Z Acc USD

Asia Pacific Multi Asset Fund™

Fund total net assets (USD '000)

Net asset value per share in share class currency
A AccEUR

A Acc Hedged CHF

A Acc Hedged EUR

A Acc USD

A QInc USD

W Acc USD

W QInc USD
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30.09.23
14567

85228
91.6951
91733

80.5998
8.4350

93.3719
9.3441

81.9437
8.4389

941794
9.4288
161681
82.6243
8.4414
95120
8.4436

285,689

9.9056
17.9628
7.2052
21.9474
9.8948
25.2013
18.7139
131292
9.9803
156154

18,874

12.6214
1123676
129.7413
173.8487

8.2409
9.9605
9.5044

30.09.22
13867

8.2239
86.4542
8.6313

79.3359
8.1790

87.4919
8.7356

80.1319
8.1781

87.9888
8.7884
15.8996
80.5283
8.1779
8.8395
8.1777

310,950

213701
8.1072
23.8813

27.2064
20.3977
15,5029
10.7789
16.6900

157,867

313771
351707
35.0534
305338
212395
30.2855
115740

11,097
10.3814

10.6103

9.9226
10.5959
10.8327

21,208

13.8585
119.8852
135.8563
176.6308

8.5044

10.2219

9.8332

30.09.21

17,297

10.0086
10.3479
102.8318
10.3530
19.6385
98.5308
10.0991
10.4093
103.4219
104124
197119
98.8819
10.0990
10.4363
103.6943
104421
19.7454
99.0687
10.0992
104713
10.0990

548319

27.4829
12.8801
37.0966
41.9382
317396
19.7880
16.6194
25.4643

217,978

34.4914
46.6993
46.1757
333135
27.9900
138.7500
39.5968
152361

12,502

12.8508
12.8442
13.0636
12.4065
13.0510
13.2709

41,640

15.2683
159.4586
180.6368
230.1888

11.2335

13.4554

12.9816

Shares
outstanding as
at 30.09.23

500.000
506.700
27925713

501.678
650.000

506.700
650.000

501.681
650.000

506.700
500,650.000
501.682
501.680
650.000
1,000,650.000
650.000

500.000
374,355.657
764,955.965

9,300,758.793

500.000

45,405.640
154,212.756
453,208.416
365,906.964

3,366,076.229

217,188.945
12,222.299
27,348.255
50,546.736

9413310
38,267.368
50,019.837

Other
Operating
Charges' %
as at
30.09.23

141

138
138

138
138

0.74
0.74

0.74
0.74

0.44
0.45
0.47
0.44
0.44
0.15
0.14

185
195
198
195
1.08
116
212
120
120
0.16

156
159
159
156
156
2.56
2.56

GAC' %
as at
30.09.23

0.07

0.07
0.07

0.07
0.07

0.07
0.07

0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07
0.07

0.07
0.07
0.07
0.07
0.07
0.07
0.07
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
Asia Pacific Multi Asset Fund” (continued)
Net asset value per share in share class currency (continued)

X Acc EUR 129872 14.1680 155061 5962576
X Acc USD 105166 10.6156 13.7446 71443114
X QInc USD 8.5787 8.8383 11.6776 18,459.570
Asia Pacific Sustainable Equity Fund

Fund total net assets (USD '000) 1,995,037 1,866,387 2,897,941

Net asset value per share in share class currency

A AccEUR 142948 151336 181040 42,152,272.912
A Acc GBP 65.4217 70.0718 82.1005 475,186.868
A Acc Hedged CZK 1,154.0843 1121.8945 15562475 98,310.777
A Acc Hedged EUR 9.2041 9.3257 135203  1,196,904.305
A Acc SGD 107011 11.0206 147559 25,006.000
A Acc USD 79.7270 78.1012 110.5284 12,231,723.170
A Alnc Hedged EUR 10.4050 10.5419 152851 3,985.846
A Alnc USD 10.2080 10.6855 151221 291,414.761
B Acc USD 58.6047 57.9862 82.8886 39225176
C Acc USD 16.0558 15.8862 22.7091 18,341.000
| Acc Hedged EUR 111436 11.2025 161113 808,714.483
| Acc USD 917291 89.1526 1251745 952,815.191
| Alnc USD 115646 11.2397 15.8352 333,267.974
S AccUSD 26.9454 26.4407 37.4824 231,396.670
W Acc USD 11.6980 115745 16,5453 54,496.579
X Acc EUR 152299 16.0030 19.0006  3,262,673.231
X Acc GBP 16.2728 17.2993 20.1167 840,526.259
X AccHedged EUR 9.0291 9.0786 13.0604 533,871.893
X Acc USD 123774 12.0342 169033  4,388,202.835
X Alnc USD 11.0841 10.7771 15.2274 261,705.426
Z Acc USD 13.6315 131166 182324 6,018112.121
Z QInc USD* - 10.0186 141784 -
Asian Bond Fund”

Fund total net assets (USD '000) 17,480 22,329 28,738

Net asset value per share in share class currency

A Acc Hedged EUR 126.6973 1259715 155.7817 9,391.907
A Acc USD 157.5488 152.0239 184.9077 39,275.530
A Qlnc USD 98.5565 97.2989 121.1691 8,842.008
| Acc Hedged CNH - - 115.6679 -
| Acc USD 1,671.9756 1,604.1059 1,939.5936 198.947
X AccHedged EUR 9.2083 9.1050 111985 177,711.057
X Acc USD 10.6488 10.2193 123614 43114935
X QInc USD - - 10.8321 -
Z Acc USD 1,258.8010 1,200.9036 1,444.0901 5,272.302
Asian Credit Sustainable Bond Fund”

Fund total net assets (USD '000) 11,855 14,309 19,489

Net asset value per share in share class currency

A Acc Hedged SGD 165472 161161 - 617.480
A Acc HKD 84.1296 81.1987 - 500.000
A Acc USD 104759 10.0889 12.7099 101,295.977
A Gross MincA Hedged SGD 15.3902 15.6903 - 511.926
A Gross MincA HKD 78.2064 79.0391 - 500.000
A Gross MIncA USD 7.7849 7.8504 - 525.246
A Qlnc USD 8.1096 8.0944 10.5750 110,530.062
| Acc USD 11.0310 10.5551 132124 582.635
| QInc USD 8.1207 8.0922 10.5744 465,385.298
K Acc USD 8.3186 7.9335 9.8955 500.000
K Gross MincA USD 7.3536 73912 9.6558 502.272
X Acc USD 10.9958 10.5261 131814 100,352.181
X QInc USD 8.1201 8.0923 10.5744 114,273.857
Z Acc Hedged CNH - - 1178126 -
Z Acc Hedged GBP 9.7256 9.3283 - 28,705.631
Z Acc USD 115798 11.0146 13.7050 319,917.395
Asian High Yield Sustainable Bond Fund"*

Fund total net assets (USD '000) 14,102 - -

Net asset value per share in share class currency

A Acc Hedged CNH 91.1230 - - 500.000
A Acc Hedged SGD 18.4004 - - 500.000
A Acc HKD 92.6483 - - 500.000
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.0921  at30.09.23
Asian High Yield Sustainable Bond Fund"* (continued)
Net asset value per share in share class currency (continued)

A Acc USD 9.2840 - - 500.000
A Gross Minc Hedged CNH 86.9731 - - 500.000
A Gross Minc Hedged SGD 17.5653 - - 500.000
A Gross Minc HKD 88.4496 - - 500.000
A Gross Minc USD 8.8631 - - 500.000
A Gross MincA Hedged CNH 86.9723 - - 500.000
| Acc USD 9.3200 - - 500.000
| QInc USD 9.0458 - - 500.000
JAccUSD 9.3340 - - 500.000
J Gross Minc USD 89114 - - 500.000
K AccUSD 9.3364 - - 1,500,500.000
K Gross Minc USD 8.9151 - - 500.000
W Acc USD 9.2256 - - 500.000
W Gross Minc USD 8.8074 - - 500.000
X Acc USD 93161 - - 500.000
X Gross Minc USD 8.8938 - - 500.000
Asian Local Currency Short Term Bond Fund”

Fund total net assets (USD '000) - - 30,459

Net asset value per share in share class currency

A AccEUR - - 137968 -
A Acc GBP - - 134125 -
A Acc Hedged CHF - - 8.9986 -
A Acc Hedged EUR - - 9.6021 -
A Acc USD - - 75128 -
A Qlnc USD - - 3.6256 -
| Acc Hedged EUR - - 10.1802 -
| Acc USD - - 117910 -
| QInc Hedged GBP - - 75375 -
|QInc USD - - 85496 -
X Acc EUR - - 12.6765 -
X Acc GBP - - 134152 -
X Acc USD - - 11.2706 -
X QInc GBP - - 9.8171 -
X QInc USD - - 82469 -
Z Acc USD - - 12.2512 -
Z Qlnc USD - - 10.0456 -
Asian SDG Equity Fund*

Fund total net assets (USD '000) 42,944 40,080 7281

Net asset value per share in share class currency

A AccEUR 100716 10.7873 12.8605 43,513.706
A Acc Hedged EUR 8.4292 8.6146 12.4435 580.000
A Acc Hedged SGD 137100 138231 19.6000 25,377.061
A Acc HKD 74.8387 74.3308 - 500.000
A Acc USD 9.0184 8.9376 12.6043 24,681.615
| Acc EUR 10.2562 109186 129417 580.000
| Acc Hedged EUR 85758 8.7230 12,5234 580.000
| Acc USD 9.1829 9.0471 12.6856 25119.879
K Acc Hedged SGD 139981 139773 19.6452 500.000
K Acc USD 92913 91185 127367  4,491,594.441
X Acc USD 91734 9.0393 12.6797 650.000
Z Acc USD 9.3982 9.1891 12.7882 650.000
Asian Smaller Companies Fund

Fund total net assets (USD '000) 405,201 474,486 863,830

Net asset value per share in share class currency

A AccEUR 111534 10.6105 12.6449 1,459.991
A Acc GBP 38.7951 37.3445 435957 245,458.790
A Acc SGD - - 131034 -
A Acc USD 47.4289 417568 58.8723  6,149,958.162
A Alnc EUR 13.4897 12.8357 153456  2,537,127.695
| Acc USD 54.3292 47.4551 663779 693,157.057
X Acc EUR 149180 141092 167146 23,376.130
X Acc GBP 159333 15.2457 17.6887 273,012.071
X Acc USD 121157 10.6028 14.8590 424,066.208
Z Acc USD 26.3548 22.7907 31.5605 651,295.388
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21  at30.09.23

Australasian Equity Fund”

Fund total net assets (AUD '000) - - 98,103

Net asset value per share in share class currency

A Acc AUD - - 58.2667 -
| Acc AUD - - 121594 -
| Acc USD - - 104577 -
X Acc AUD - - 232919 -
Z Acc AUD - - 16,5578 -
ZMinc AUD - - 12.9439 -
Australian Dollar Income Bond Fund™*

Fund total net assets (AUD '000) - 59,888 62,646

Net asset value per share in share class currency

AMinc Hedged USD - 8.7517 9.8804 -
AMincA AUD - 8.7408 9.9015 -
AMIncA Hedged SGD - 8.6989 9.8211 -
AMIncAHKD - 78.8066 99.4628 -
IMinc AUD - 8.7621 9.9256 -
X Acc AUD - 105859 115698 -
Z Minc AUD - 8.7745 9.9400 -
China A Share Sustainable Equity Fund

Fund total net assets (USD '000) 2,771,828 2,975,941 4,160,095

Net asset value per share in share class currency

A Acc CNH 94.8606 107.0396 135.5959 164,238.375
A AccEUR 7.8340 9.7633 115485 812,890.285
A Acc Hedged EUR 8.5818 10.1957 145834  7,815,761.532
A Acc Hedged SGD 8.9460 10.4904 147510 5,829,401.709
A AccUSD 138582 159811 223626 17,368,204.208
A Alnc Hedged EUR 8.5656 101832 145413 282,919.835
A Alnc USD 9.6601 111399 155880 462,088.415
I Acc EUR 14.7409 182272 21.3895 11,503,950.036
| Acc Hedged BRL 7.5429 7.5483 - 500.000
| Acc Hedged GBP 112923 13.0942 18.3951 56,450.762
| Acc USD 14.8262 169626 235485 131,900,143.437
| Alnc EUR 9.6034 118747 140177  7,.901,792.315
| AlInc USD 12.9026 147622 20.4938 645,677.892
| SInc Hedged GBP 111836 12,9628 18.2025 10,925.887
W Acc Hedged EUR 8.1471 9.7841 141146 709,068.630
W Acc USD 9.2201 10.7393 151789 888,333.798
X Acc Hedged EUR 8.7583 103307 14.6615  7,953132.975
X Acc Hedged GBP 11.2904 13.0970 184047 57,703.545
X Acc USD 9.4876 10.8591 150816 5903,620.622
X SInc Hedged GBP 111428 129201 181567 1,765.109
Z Acc CAD 74113 8.5313 - 2,587146.664
Z Acc USD 16.1427 182853 251320 1,376,332.886
Z Alnc USD - - 25.0700 -
China Next Generation Fund

Fund total net assets (USD '000) 6,046 5742 -

Net asset value per share in share class currency

A Acc CNH 79.8308 87.1385 - 500.000
A Acc Hedged EUR 7.1024 8.1699 - 710.419
A Acc Hedged SGD 14.4521 164324 - 952.481
A Acc HKD 735535 82.2482 - 500.000
A AccUSD 7.3724 8.2249 - 1,500.000
| Acc Hedged EUR 7.1696 8.1850 - 500.000
| Acc USD 7.4424 8.2389 - 1,500.000
JAcc GBP 7.3074 8.8024 - 500.000
JAccHedged EUR 7.2110 8.1931 - 500.000
JAccUSD 7.4845 8.2467 - 500.000
K Acc Hedged EUR 7.2145 8.1940 - 500.000
K Acc USD 7.4876 8.2476 - 500,500.000
W Acc Hedged EUR 7.0119 8.1521 - 500.000
W Acc USD 7.2827 8.2072 - 500.000
X Acc Hedged EUR 7.1659 8.1841 - 500.000
X Acc USD 7.4392 8.2381 - 500.000
Z Acc USD 7.5331 8.2563 - 294,245.461
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Statistical Information (continued)

Shares
outstanding as
30.09.23 30.09.22 30.09.21  at30.09.23

China Onshore Bond Fund”

Fund total net assets (CNH '000) 483,767 1,526,623 1,557,259

Net asset value per share in share class currency

A AccEUR 12.2652 133126 11.9465 207,107.121
A Acc Hedged USD 10.5546 10.1551 9.9701 500.000
A Acc USD 10.4340 104792 111258 328,160.663
A Gross MincA USD 8.9050 9.1960 10.0617 500.000
| Acc CNH 117.7638 115.2803 110.3667 455.000
| Acc EUR 12.1924 13.1841 11.7856 108,578.229
| Acc Hedged EUR 10.3575 10.1607 10.0586 550.000
| Acc Hedged GBP 10.3965 10.0261 10.1184 500.000
| Acc Hedged USD 104723 10.0376 101321 500.000
| Acc USD 10.6545 10.6592 112724 451,015.121
K Acc EUR 10.5521 11.3898 10.1638 500.000
K Acc Hedged EUR 10.4059 10.1897 10.0687 138,580.671
K Ac