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INTRODUCTION

No person is authorised to provide information, make declarations or give confirmations regarding the offer,
placement, subscription, sale, conversion, transfer or redemption of shares in the SICAV other than those containec
in the Prospectus. If, however, such information, declarations or confirmations are provided, they cannot be
considered to have been authead by the SICAV. The provision of the Prospectus, of the offer, the placement,
conversion, transfer, subscription or issue of shares in the SICAV does not imply and does not create an obligatio
for the information contained in the Prospectus to remaimreat after the date of issue of said Prospectus, offer,
investment, conversion, transfer, subscription or issue of shares in the SICAV.

This Prospectus may be updated. Potential subscribers are therefore requested to inquire with the SICAV as to th
publication of any more recent Prospectuses.

Investing in the shares of the SICAV entails the risks stated in ch&i®&KS ASSOCIATED WITH INVESTING IN A
SICAV.

The providing of the Prospectus and the offer or acquisition of shares in the SICAV mayiduefoor restricted

in certain jurisdictions. The Prospectus does not constitute an offer, invitation or solicitation to subscribe to or
acquire shares in the SICAV in any jurisdiction in which such offer, invitation or solicitation is not authorised or
would be illegal. Persons in any jurisdiction whatsoever who receive the Prospectus may not consider the provisior
of the Prospectus as constituting an offer, invitation for solicitation to subscribe to or acquire shares in the SICAV
unless, in the jurisdion concerned, such offer, invitation or solicitation is authorised and no legal or regulatory
constraints apply. It is the responsibility of any person in possession of the Prospectus and of any person wishin
to subscribe to or acquire shares in the Ao obtain information on the legal and regulatory provisions in the
respective jurisdictions and to comply with these.

The SICAV draws investors' attention to the fact that a nominative investor may fully exercise his rights directly vis
a-vis the SICW, in particular the right to participate in general meetings of shareholders, only if he is listed in the
{L/!+Qa NBIAAGSNI 2F aKINBK2ft RSNE 2NJ A& KAYaSt¥F¥ GKS
investor invests in the SICAV digh an intermediary investing in the SICAV in its name but on behalf of the
investor, certain rights attaching to the status of shareholder may not necessarily be exercisable by the investor
directly visa-vis the SICAV. Investors are recommended to okbtdbrmation on their rights.

By subscribing to shares in the SICAV, the investor becomes a shareholder of the SICAV and dltite sub
concerned. The shareholding relationship between the investor and the SICAV is governed by Luxembourg law, ar
in patticular by the Law of 2010, as well as by the law of 10 August 1915 on commercial companies, unless otherwis
indicated in said Law of 2010. In general terms, the Luxembourg courts are competent to settle any disputes that
might arise between a shareholdand the SICAV.

Regulation (EC) No. 593/2008 of the European Parliament and of the Council on the law applicable to contractua
obligations (Rome 1) and Regulation (EC) No. 864/2007 of the European Parliament and of the Council on the la
applicable to na-contractual obligations (Rome 1) (the "Rome Regulations") have the force of law in Luxembourg.
Consequently, the choice of applicable law in any contract is subject to the provisions of the Rome Regulations
Regulation (EC) No. 44/2001 of the Councijurisdiction and the recognition and enforcement of judgements in

civil and commercial matters has the force of law in Luxembourg.
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In accordance with these provisions, a judgement obtained before a court in another jurisdiction of the European
Union willgenerally be recognised and enforced in Luxembourg, without its substance being reviewed, except in
certain exceptional circumstances.

In accordance with the provisions of the data protection act applicable in the Grand Dfitlwxembourg, and
Regulation No. 2016/679 of 27 April 2016 on the protection of natural persons with regard to the processing of
LISNE2Yy Il RFEGF FYR 2y GKS FTNBS Y20SYSyd 2F adzOK RIE
the SICAV, actinas data controller, gathers, stores, modifies, processes and uses, in physical or electronic form,
data provided by investors for the purposes of providing the services required by investors and complying with its
legal and regulatory obligations. Thetagrocessed includes in particular the name, contact details (including
postal or email address), bank details and the amount invested by each investor (or, where the investor is a legal
person, the data of its contact persons and/or owner(s)) ("Persbrialli I € 0 @

Investors may, at their discretion, refuse to disclose their Personal Data to the SICAV. In this case, however, th
SICAV will reject the subscription application.

In accordance with the conditions set out in the Data Protection Act, each investor has the right:

to access their Personal Data;

to request that their Personal Data be corrected if they are inaccurate or incomplete;
to object, in certain circumstancets the processing of its Personal Data;

to request the deletion of their Personal Data;

to request that their Personal Data be transferred.

Each investor may exercise the above rights by writing to the registered office of the SICAV.

Investors also ackmdedge the existence of their right to file a complaint with a data protection supervisory
authority.

The Personal Data provided by investors is processed in particular in order to process subscriptions, redemption
and conversions of shares and the payrnef distributions to investors, account management, client relationship
management, tax identification required by Luxembourg or foreign laws and regulations (including laws and
regulations relating to CRS/FATCA) and compliance with applicablm@mly laundering rules. Personal Data
LINE JARSR o0& AYy@Saili2NBR INBE Ffaz2z LINRPOSaaSR F2N 0KS LI
addition, Personal Data may also be processed for commercial purposes. All investors have the riglt to obje
the use of their personal data for commercial purposes by notifying the SICAV's registered office in writing of their
refusal.

To this end, personal data may be transferred to affiliated and {pady entities supporting the activities of the
SICA, including the Management Company, the Manager, the Global Distributor, the Custodian, the Principal
Paying Agent and Local Paying Agents, the Registered Auditor and/or any other agent/delegate of the SICAV, ¢
actingassu® 2 y i NI O 2-bbktra® {i2KNsR £a({ ®lzo
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The Sukcontractors are located in the European Union or may be based in countries where data protection
standards and legal protections are equal to or lower than those in force in the European Union with respect to the
storage, modification ang@rocessing of such data. The SICAV may transfer Personal Data to third parties such as
governmental or regulatory agencies, including tax authorities, inside or outside the European Union, in accordance
with applicable laws and regulations. In particulsmch personal data may be disclosed to the Luxembourg tax
authorities, which, in turn, as data controller, may disclose them to foreign tax authorities.

Personal data will not be stored longer than necessary for the purposes of data processing, subgeiiplicable
legal retention periods provided for by law.

When communication takes place by telephone for the purpose of giving investment instructions or other
instructions, potential investors and Shareholders are deemed to have agreed thatdlegihdone calls with the
SICAV, the Management Company or its representatives may be recorded, monitored and stored, and that the
SICAV or the Management Company may use them for any permitted purpose, including in legal proceedings.

The SICAV takes reasonable measures to ensure the accuracy and confidentiality of Personal and/or Confidenti
Data and does not use or disclose them beyond what is described in this Prospectus without the consent of the
Shareholder or the potential investconcerned. In parallel, the SICAV, the Management Company and the Degroof
Petercam entities disclaim any liability for the sharing of Personal and/or Confidential Data with third parties, except
in the event of negligence on the part of the SICAV, t@dgement Company, a Degroof Petercam entity or their
employees or managers.

¢KS alyl3SySyid /2YLlyeQa tNARGIOe t2ftA0& Aa | GFAtl
LYF2NXIGAZ2YED
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DESCRIPTION OF THE SICAV

DPAM L is a Sociétlnvestissement a Capital Variable ("SICAV") umbrella fund under Luxembourg law which is
subject to Part | of the Law of 2010, which was established in the form of a société anonyme for an unlimited period
on 23 December 1987.

The articles of associatiamere last amended by the extraordinary general meeting of 2 January 2017. The deed of
NAH Wl ydzrF NB wamT 61 & Lzt A&aKSR Ay (G(KS [ dzESYO02dz2NH & w
dated 6 January 2017, issue number RESA 2017_006.

The onsolidation currency is the euro. The minimum share capital of the SICAV is one million two hundred and
fifty thousand euros (EUR 1,250,000.00) or its equivalent in another currency. The SICAV's capital is equal to tt
sum of the net assets of the variossb-funds.

The financial year end is 31 December of each year.

Reference currency of the

Name sub-fund
DPAM L BALANCED CONSERVATIVE SUSTAINABLE EUR
DPAM L BONDS CLIMATE TRENSTAINABLE EUR
DPAM BONDS CORPORATE EUR EUR
DPAM L BONDS CORPORATE HIGH YIELD EUR 2023 EUR
DPAM L BONDS EMERGING MARKETS SUSTAINABLE EUR
DPAM L BONDS EMU INV. GRADE GOV. INDEX EUR
DPAM L BONDS EUR CORPORATE HIGH YIELD EUR
DPAM L BONDS EUR HYEEH.D SHORT TERM EUR
DPAM L BONDS EUR INFLATIRKED EUR
DPAM L BONDS EUR QUALITY SUSTAINABLE EUR
DPAM L BONDS EUR SELECTION EUR
DPAM L BONDS EUR SHORT TERM EUR
DPAM L BONDS GOVERNMENT GLOBAL EUR
DPAM L BONDS GOVERNMENT SUSTAINABLE EUR
DPAM IBONDS GOVERNMENT SUSTAINABLE HEDGED EUR
DPAM L BONDS HIGHER YIELD EUR
DPAM L BONDS UNIVERSALIS UNCONSTRAINED EUR
DPAM L CONVERTIBLE EUROPE EUR
DPAM LCONVERTIBLE WORLD SUSTAINABLE EUR
DPAM L EQUITIES CONVICTION RESEARCH EUR
DPAM L EQUITIESIERGING MARKETS ESG LEADERS INDEX EUR
9
DPAM L
Prospectus

Publication date24 June 2022



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

DPAM L

DPAM L EQUITIES EMERGING MSCI INDEX EUR
DPAM L EQUITIES EMU SRI MSCI INDEX EUR
DPAM L EQUITIES EUROPE BEHAVIORAL VALUE EUR
DPAM L EQUITIES US SRI MSCI INDEX EUR
DPAM L EQUITIES WORLD SRI MSCI INDEX EUR
DPAM IGLOBAL TARGET INCOME EUR
DPAM L PATRIMONIAL FUND EUR

The SICAV reserves the right to create newfsuls. In this case, the Prospectus will be updated accordingly.

The SICAV is a sole and single legal entity. The assets offndutorrespond exchively to the rights of the
shareholders of that subund and those of the creditors whose debt arose from the formation, operations or
liquidation of this sufund.
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OBJECTIVE OF THE SICAV

The SICAV's objective is to offer shareholdersapgortunity to take part in the professional management of
portfolios of transferable securities and/or other financial assets as defined in the investment policy of each sub
fund (see subiund fact sheets). The objective of each of the SICAV$usuls 5 to generate the highest possible
ordinary income while ensuring the safety of the capital invested.

An investment in the SICAV should be considered as a medium ttelongnvestment. There is no guarantee that
the investment objectives of the SICAM wctually be achieved.

The SICAV's investments are subject to normal market fluctuations and the risks inherent to any investment and nc
guarantee can be given that the SICAV's investments will be profitable. The SICAV intends to have a diversifie
investment portfolio in order to mitigate the investment risks.

When used in the description of the s@bdzy R&4 > G KS GSNY af |l NBSte&é¢ Ydad o685
YR GKS GSNY GLINBR2YAYIYyGteée | a 96AADTF { SiylINH 2t ¢ & I
can apply to the type of financial asset, the geographical or industrial area, the level of stock market capitalisation
of the companies, the quality of issuers or the investment currency.

The use of theseoncepts in the description of the investment policy of the -fufids indicates a minimum
G§KNBAK2f R RSTAYSR Fa +ty 202S0OGAGS o0& GKS {fundimayQa
therefore temporarily make an exception to these minimdimits, for example: (i) to take account of specific
market situations, (ii) following the availability of cash pending investment opportunities, or (iii) in the event of
capital movements (subscriptions or redemptions) followed by purchases or salescufities temporarily
impacting a subdund due to the possible differences in accounting records.

It is further specified that the sufunds of the SICAV may temporarily derogate from the minimum limits and/or
other investment restrictions applicable thém, including a total or partial liquidation of the underlying assets, in
the event of (i) liquidation, (ii) merger with another sfimd of this SICAV or another structure, and/or (iii) a change

in the investment objectives and/or policy. This temporagrogation must be concomitant with the above
mentioned events and may be applicable up to 5 working days before and/or after the defined date of the said
events.

The term "investment grade issuer" means a quality issuer that has an investment graddn@tira rating agency.
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ELIGIBLE INVESTMENTS

securities and money market instruments listed or traded on a regulated market within the meaning of
Directive 2004/39/EC of the European Parliament and the Council of 21 April 2004 regarding markets in
financial instruments;

securities and money market instruments traded on another market located in a Member State of the
European Union, which is regulateoperates on a regular basis, is recognised and open to the public;

transferable securities and money market instruments admitted to official listing on a stock exchange in a
non-Member State of the European Union or traded on another market in aMember State of the
European Union which is regulated, operates regularly, is recognised and open to the public;

newly-issued transferable securities and money market instruments, provided that:

A the terms of the issue include an undertaking that applicatidth be made for admission to official
listing on a stock exchange or another regulated market, which operates regularly, is recognised and
open to the public; and

A admission is obtained no later than one year from the date of issue;

units in UCITS approden accordance with Directive 2009/65/EC ("UCITS") and/or other UCls within the
meaning of article 1, paragraph (2), points a) and b) of Directive 2009/65/EC, regardless of whether or not
they are established in a Member State of the European Union (fdtl@ds"), provided that:

A such other UCls are authorised under a law which provides that they are subject to supervision
considered by the CSSF (Commission de Surveillance du Secteur Financier, Luxembourg's financ
sector supervisory authority) to be egailent to that laid down in Community law and that
cooperation between authorities is sufficiently assured,;

A the level of protection for unit holders in such other UCls is equivalent to that provided for unit holders
of UCITS and, in particular, that thdeasi on asset segregation, borrowings, lending and short selling
of transferable securities and money market instruments are equivalent to the requirements of
Directive 2009/65/EC;

A the business of such other UCls is reported in half yearly and annual segrabling an assessment
to be made of the assets, liabilities, revenues and operations over the reporting period;

A the proportion of the net assets that such UCITS or other UCIs may acquire in units of other UCITS o
UClIs may not, according to their managent regulations or formation documents, exceed 10%;

deposits with a credit institution repayable on demand or which can be withdrawn and maturing in no more
than twelve months, provided that the credit institution has its registered office in a Membés 8tahe
European Union or, if its registered office is in a M@mber State, that it is subject to prudential rules
considered by the CSSF to be equivalent to those laid down in Community law;

financial derivatives, including equivalenstruments giving rise to a settlement in cash, which are traded
on a regulated market of the type referred to in points a), b) and c) above, or derivative financial instruments
traded overi KS O2dzy i SNJ 6dh¢/ RSNAGFGAPSaéd0v:r LINBPDARSR
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the underlying casists of instruments covered by this point 1, of financial indices, interest rates,
foreign exchange rates or foreign currencies in which the SICAV may invest according to its investment
objectives as set forth in this Prospectus and in its articlessufciation;

the counterparties to OTC derivative transactions are institutions subject to prudential supervision and
belonging to the categories approved by the CSSF; and

the OTC derivative instruments are subject to reliable and verifizdleation on a daily basis and can
be sold, liquidated or closed out by an offsetting transaction at any time and at their fair value at the
{L/!'"+Qa AYAGAIFIGA@BST

money market instruments other than those traded on a regulated market and covered by arttlé
Law of 2010, insofar as the issue or issuer of these instruments are themselves subject to regulations
protecting investors and savings and providing these instruments are:

A

issued or guaranteed by a central, regional or local government authtmityg central bank of a
Member State, by the European Central Bank, by the European Union or by the European Investment
Bank, by another country or, in the case of a federal state, by one of the members of the federation,
or by an international public bodyf which one or more Member States are members; or

issued by a company whose shares are traded on the regulated markets referred to under points a), b)
or ¢) above, or issued or guaranteed by an institution subject to prudential supervision in line avith th
criteria defined by Community law, or by an institution subject to and complying with prudential rules
considered by the CSSF to be at least as strict as those stipulated in Community legislation; or

issued by other bodies belonging to the categoriesrappd by the CSSF, insofar as investments in
these instruments are subject to investor protection rules which are equivalent to those laid down
under the first, second or third points, and that the issuer is a company with capital and reserves
amounting toat least ten million euros (EUR 10,000,000) and which presents and publishes its annual
accounts pursuant to the Fourth Directive 78/660/EEC, or a body which, within a group of companies
including one or more listed companies, is dedicated to the fingnairthe group, or a body dedicated

to financing securitisation vehicles benefiting from a line of bank finance.

invest its net assets in an amount of more than 10% in transferable securities or money market
instruments other tha those referred to in point 1 of this chapter;

acquire precious metals or certificates representative thereof.

acquire the moveable assets and real estate essential for the direct exercise of its activity;

hold, on an ancillary basis (iwithin the meaning of the CSSF FAQ dated 3 November 2€24h) up

to a maximum of 20% of the net assets of eachfsuddl. This limit may only be temporarily waived by
RSOA&A2Y 2F GKS {L/!'+Q& .2FNR 2F 5ANBOGU&20NRE T
exceptionally unfavourable market conditions, circumstances so require and such waiver is justified in
the interest of investors.

This limit may also be waived in the event of the liquidation or merger of the SICAV (or argubf its
funds) provided that this is in the interest of investors.

13
DPAM L
Prospectus
Publication date24 June 2022



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

DPAM L

INVESTMENT RESTRICTIONS

The principles and restrictions described below must be adhered to by each of the SICAutglsub

The SICAV may invest no more than 10% of its net assets in transferable securities or money
instruments issued by the same issuer. The SICAV may not invest more than 20% of its net
deposits with the same entity. Th8ICAV's counterparty risk in an OTC derivative instrur
transaction may not exceed 10% of its net assets if the counterparty is one of the credit instit
referred to in the chapter "ELIGIBLE INVESTMENTS" point 1.f), or 5% of its assets in ather c:

The total value of the transferable securities and money market instruments held by the SICA
issuers in each of which it invests more than 5% of its net assets may not exceed 40% of tl
value of its net assets. This limit does apply to deposits with financial institutions which are subj
to prudential supervision or to OTC derivative transactions with such institutions.

Notwithstanding the individual limits set in point 1.a. above, the SICAV may not combine two ol
of the following components if this would result in the investment of more than 20% of its net a
in a single entity:

A investments in transferable securities or money market instruments issued by said ent
A deposits with said entity, or
A risksstemming from OTC derivative instrument transactions with said entity.

The limit set forth in the first sentence of point 1.a. above is raised to a maximum 35%
transferable securities or money market instruments are issued or guaranteed by aeBaropion
Member State, its regional public authorities, by a ffddember State or by public internation:
bodies of which one or more European Union Member States are members.

The limit set forth in sentence 1 of point 1.a. above is raised to a maxin@®% for certain bond:
when they are issued by a credit institution which has its registered office in a European
Member State and is subject by law to special public supervision by the public authorities de
to protect bondholders. In particat, sums deriving from the issue of these bonds must be inve:
in accordance with the law, in assets which, during the whole period of validity of the bonds, ai
to cover the claims attaching to the bonds and which, in the case of bankruptcy ister, would
be used on a priority basis for the repayment of principal and payment of accrued interest.

If the SICAV invests more than 5% of its net assets in the bonds mentioned in the first indent
by a single issuer, the total value of thesedastments may not exceed 80% of the value of the
assets of the SICAV.

The transferable securities and money market instruments mentioned in points 1.c. and 1.d. ¢
taken into consideration to apply the 40% limit mentioned in point 1.b.

Thelimits stated in points 1.a., 1.b., 1.c. and 1.d. above may not be combined. Consequen
investments in the transferable securities and money market instruments issued by a single e
deposits or in derivative instruments with this entity in amdance with points 1.a., 1.b., 1.c. and 1
above may not exceed 35% of the SICAV's net assets.
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Companies that are grouped for purposes of consolidating accounts within the meaning of Di
83/349/EEC or in accordance with recognised internationedaating standards are considered a:
single entity in calculating the limits set in this paragraph.

The SICAV may invest a cumulative figure of up to 20% of its net assets in transferable sect
money market instruments issued by a single group.

Without prejudice to the limits set forth in point 5 below, the limits set forth in point 1 above
increased to a maximum of 20% for investments in shares and/or in debt securities issued by
entity, if, in accordance with the articlesbfa 8 2 OA I 1 A2y > GKS { L/ ! +Qz
the composition of a specific share or debt instrument index which is recognised by the CSSF
following basis:

A the composition of the index is sufficiently diversified;
A the index representan adequate benchmark for the market to which it refers;
A itis published in an appropriate manner.

The limit set forth in point 2.a. above will be 35% if and when this proves to be justified by exce|
market conditions, in particular oregulated markets where certain transferable securities or cer
money market instruments are highly dominant. Investment up to this limit is permitted for only
issuer.

The SICAV may invest, in accordance with the principle ofdigkrsification, up to 100% of its net asse
in various issues of transferable securities and money market instruments issued or guaranteed
European Union Member State, its regional authorities, by a Member State of the Organisatior
Economic Coogration and Development, by public international bodies of which one or more Europe¢
Union Member States are members or by a ndember State of the European Union approved by tf
CSSF, including Singapore, Brazil, Russia and Indonesia provided thadst $ecurities belonging to a
least six different issues and the securities belonging to any one issue do not exceed 30% of the
amount.

Unless stated in its fact sheet that a particular $ubd maynot invest more than 10% of its ne
assets in units of UCITS and/or other UClIs, the SICAV may acquire the units in UCITS anc
'/ LA NBFSNNBR (2 Ay GKS OKFLWGSNI a9[LDL.[9
not invest more than 20%f its net assets in a single UCITS or other UCI.

For the purposes of applying this investment limit, each-fudd of an umbrella UCI is to k
considered as a separate issuer, provided the principle of segregation of liabilities of the di
subfunds with regard to third parties is observed.

Total investments in the units of other UCIs may not exceed a total of 30% of the SICAV's net

If the SICAV acquires units of UCITS and/or other UCls, the assets of these UCITS or other Ut
combined for the purposes of the limits set forth in point 1. above

When the SICAV invests in the units of other UCITS and/or other UCls which are managed, di
by delegation, by the SICAV's Management or by any other legal entity to which the &
Management is related by a goanagement or ca&ontrol agreementpr by means of a significar
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direct or indirect holding (each referred to as a "Related UCI"), the Management of the SICA\
other legal entity may not charge subscription or redemption fees for the investment by the SI(
the units of other Relad UCls.

If a SICAV invests a significant portion of its assets in other Related UCIs, the maximum
management fees which may be charged to both the-furals concerned and to the other Relats
UCls in which the sulunds concerned intend to ing¢ shall not exceed 4% of the assets uni
management. The SICAV will state in its annual report the percentage of management fees ii
both at the level of the sufunds concerned and at that of the UCITS and/or other UClIs in whic
subfunds concened invest.

A subfund of the SICAV ("Investor Sfumd) may subscribe to, acquire and/or hold shares issue
to be issued by one or more other sfilnds of the SICAV (each referred to as a "Targetf@udi'),
without the SICAV being subject to thequirements stipulated by the Law of 10 August 1915
commercial companies, as amended, in terms of the subscription, acquisition and/or holdin:
company of its own shares, providing however that:

A the Target Sulfund does not in turn invest in the \rastor Sukfund which is invested in thi
Target Sudund; and

A the total proportion of net assets that the Target Suinds to be acquired may invest in tr
shares of other Target Sdbnds of the SICAV in accordance with their fact sheets doe:
exceedl0%; and

A any voting rights attached to the shares held by the Investorf8at in the Target Sufund
are suspended for as long as they are held by the InvestoiftBubin question, without
prejudice to an appropriate treatment in the accounts and theigdic reports; and

A in all circumstances and as long as the shares of the TargdtiSailare held by the Investo
Subfund, their value is not included when calculating the net assets of the SICAV f
purposes of verification of the minimum net assbteshold imposed by the Law of 201
and

A the management, subscription or redemption fees are not duplicated between these fe
the level of the Investor Sutund and this Target Stfiond.

By way of exception to the principle of risk diversificatipn i KS OK 1l LJGSNJ a9 L
GKA& OKFLIWGSNI aLb+x9{¢a9b¢ w9{¢wL/ ¢Lhb{eé¢x LI
in accordance with the applicable legislation and regulations, each of the SICAMsnds
(hereinafter "feeder sb-fund”) may be authorised to invest at least 85% of its net assets in un
another UCITS or investment sfiumd thereof (hereinafter "master UCITS").

A feeder sudund may invest up to 15% of its net assets in one or more of the follavaimgponents:
A OFLakK 2y Ly I yOAtftlINE olFlaixa Ay | O0O2NRI y«
A derivative financial instruments, which can be used only for the purpose of hedgir

FOO2 NRFYOS $AGK GKS OKI LI SNI &l thisDehapier
GLb+x9{¢a9b¢ woO{c¢wL/ ¢Lhb{¢ LRAYyGA mn Y

A the moveable assets and real estate essential for the direct exercise of its activity.
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C2NJ 0KS LJzN1J2asS O2YLX éAy3d gAGK GKAAa OKI LI-¢
fund calculges its total risk from derivative financial instruments by combining its own direct ri:
respect of this point f., first subparagraph, 2nd point with:

A either the real risk of the master UCITS in terms of derivative financial instrumer
proportion to the feeder sudund's investments in the master UCITS; or

A the total potential maximum risk of the master UCITS from derivative financial instrun
stated in the management regulations or the formation documents of the master UC|
proportion to thefeeder subfund's investment in the master UCITS.

A subfund of the SICAV may also and to the greatest extent provided for by applicable legislati
regulations, but in compliance with the conditions stated therein, be created asrorerted into a
master UCITS within the meaning of article 77 (3) of the Law of 2010.

The SICAV may not acquire shares carrying voting rights which would enable it to exercise a si
influence over thananagement of an issuer.

In addition, the SICAV may not acquire more than:
A 10% of the norvoting shares of a single issuer;
A 10% of the debt securities of a single issuer;
A 25% of the units of a single UCITS and/or other UCI;
A 10% of the money markénstruments issued by a single issuer.

The limits laid down in the second, third and fourth points above may be disregarded at the ti
acquisition if, at that time, the gross amount of the bonds or money market instruments, or thi
amount of the searities issued, cannot be calculated.

The limits laid down in points a) and b) above do not apply to:

A transferable securities and money market instruments issued or guaranteed by a Eur
Union Member State or its regional pubdathorities;

A transferable securities and money market instruments issued or guaranteed byl exmber
State of the European Union;

A transferable securities and money market instruments issued by public international bod
which one or more European Mdyar States are members;

A shares held by the SICAV in the capital of a company incorporated inldember State of
the European Union investing its assets mainly in the securities of issuers from said State
by virtue of the legislation of that Statsuch investment is the only way for the SICAV to in
in the securities of issuers from that State. However, this exception applies only on cor
the company in the noiMember State of the European Union observes the limits set fort
points 1, 4 5.a. and 5.b in its investment policy. In the event that the limits stipulated in pi
1 and 4 are exceeded, point 6 shall apply mutatis mutandis;

17
DPAM L
Prospectus
Publication date24 June 2022



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

DPAM L

A shares held by the SICAV in the capital of subsidiaries carrying on the activities of manag
advisoy services or sales in the country where the subsidiary is based, as regar
redemption of shares at the request of bearers, exclusively on its or their behalf.

The SICAV does not necessarily have to comply with the limits stattaid chapter when exercisin
subscription rights relating to transferable securities or money market instruments forming pi
its assets. While ensuring compliance with the principle of risk diversification, the SICAV may
from points 1, 2, 3 and a, b, ¢ and d for a period of six months following the date of its b
approved.

If the limits set forth in point 6.a. are exceeded unintentionally by the SICAV or as a result of ex
subscription rights, its priority objective in its sellimgnsactions must be to rectify this situatiol
taking into account the interests of the shareholders.

The SICAV may not borrow, except for:
A the acquisition of foreign currencies throughckto-back loans;

A borrowings of up to a maximum of 10% of its net assets provided these are of a tem
nature;

A borrowings of up to 10% of its net assets, provided they are for the acquisition of pro
indispensable to the direct exercise of itgiaities, in which case, these borrowings and thc
referred to in the second point of this point may not, under any circumstances, jointly ex
15% of the SICAV's assets.

2 A0K2dzi LINB2dzRAOS (2 GKS | LILX AOI GIARY9 {2¢Fa AlbKe
YR GKA&a OKFLIWGSNI dLb+x9{¢a9b¢ w9O{¢wL/ ¢Lhb{#

as guarantor for third parties. This restriction does not prevent the acquisition by the SIC
transferable securities, money marketsinruments or other financial instruments referred to in t
OKFLJGSNI 69 LDL.[9 Lb+x9{¢a9b¢{é¢ LRAYIEA mMPSDI

The SICAV may not sheell transferable securities, money market instruments or other finar
instrumentsNEFSNNBR G2 Ay GKS OKFLIWGSNI 49[ LDL.[9 L

Derivative financial instruments may be used for the purpose of investment, hedging and the ef
management of the portfolio. Additional restrictions or exceptions, where applicable, may be des
for some subunds in the fact sheets of the sdbinds concerned.

The total risk of each suioind arising from derivative instruments may not exceed tbial net asset
value of the sudund in question.
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Risk is calculated taking account of the current value of the underlying assets, counterpari
foreseeable market trends and the time available to liquidate the positions.

The SICAV may, within thefnework of its investment policy and subject to the limits set forth in p
1 e. above, invest in derivative financial instruments provided that, overall, the risks to whic
underlying assets are exposed do not exceed the investment limits seirigrtint 1. If the SICAV inves
in derivative financial instruments which are based on an index, these investments will not be cor
with the limits set forth in point 1.

If a transferable security or money market instrument includes a derivativeuimstnt, this derivative
must be taken into account when applying the provisions of this point.

If the SICAV enters into OTC derivative financial instrument transactions, the financial guarantees
to reduce the exposure to counterparty risk must dttiemes comply with the following criteria:

A Liquidity: any asset (other than cash) received as a financial guarantee must be liqu
traded on a regulated market (or a multilateral trading system) offering transparent prices.
that it may be sold gickly at a price close its valuation prior to the sale. The assets receiv
way of a financial guarantee must also satisfy the provisions of article 56 of dire
2009/65/EC.

A Valuation: the assets received by way of financial guarantee must be vaiuadiaily basis
Assets with high volatility levels cannot be accepted as financial guarantees unless suff
prudent discounts are applied.

A Credit quality of issuers: the assets received as a financial guarantee must be of a high «

A Correlaton: the assets received as a financial guarantee must be issued by an entity w
independent of the counterparty of the SICAV and their performance must not be cl
correlated to that of the counterparty.

A Diversification of assets: the assets reeei as a financial guarantee must be sufficier
diversified in terms of countries, markets and issuers. The diversification criterion w
considered to have been met if the SICAV receives a basket of assets from a counterpa
an exposure to aigen issuer of no more than 20% of its net asset value. If the SICAV ha:
than one counterparty, the various baskets of assets received as financial guarantee n
aggregated when calculating the 20% exposure limit.

A The risks of managing financialagantees such as operational risks and legal risks, mus
identified, managed and mitigated by the risk management process.

A Assets received as financial guarantee (by means of a transfer of ownership by \
guarantee) must be deposited with the SIGAsUstodian. Other types of financial guarant
contracts may be held by a third party custodian which is subject to prudential supervisic
which does not have any connection with the provider of the financial guarantees.

A The SICAV must be able to ewte its financial guarantee at any time and without pr
consultation or approval of the counterparty.

A Assets, other than cash, received by way of financial guarantee may not be sold, reinve
pledged.
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A Cash received as a financial guarantee nbest
A deposited with entities listed in article 50, point f) of directive 2009/65/EC;
A invested in higkguality government bonds; or
A invested in shorsterm monetary UCITS.

The SICAV's management uses a risk management methodrhbtes it at all times to monitor an
measure the risk associated with positions and the contributions of these positions to the genel
profile of the portfolio and to carry out an accurate and independent valuation of OTC deri
instruments. Tk risk management method employed is based on the specific investment policy o
subfund. Unless otherwise stipulated for a specific $ubd in the corresponding fact sheet, tr
commitmentbased approach will be used to measure total risk.
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RISKS ASSOCIATED WITH INVESTING IN THE SICAV

Before deciding to subscribe to shares of the SICAV, investors are urged to study closely the information containe
in the Prospectus and to take account of their personal present and future financial andd#om Investors
should pay particular attention to the risks described in this chapter, the fact sheets and the Key Information. The
risk factors listed above are likely, individually or collectively, to reduce the return on the investment in the shares
of the SICAV and could result in the loss of some or all of the value of the investment in the shares of the SICAV.

The value of the investment in the shares of the SICAV may rise or fall and there is no form of guarantee whatsoeve
Theshareholders run the risk that the redemption price of their shares or the amount of the liquidation surplus
corresponding to their shares may be significantly lower than the price the shareholders paid to subscribe to the
shares of the SICAV or otherwlsey the shares of the SICAV.

An investment in the shares of the SICAV is exposed to risks which may include or be related to equity, bond, foreig
exchange, interest rate, credit, counterparty and volatility risks as well as political risks and the tiigk of
occurrence of events of force majeure. Each type of risk may also occur in combination with other risks.

The risk factors listed in the Prospectus and the Key Information are not exhaustive. Other risk factors may exist
which an investor should takiato consideration depending on his personal situation and specific present and
future circumstances.

Investors must also be fully aware of the risks relating to investing in shares of the SICAV and obtain the services
their legal, tax and financiahccounting or other adviser in order to obtain information on (i) the appropriateness

of an investment in these shares based on their personal financial and tax position and specific circumstances, (i
the information contained in the Prospectus, the fabieets and the Key Information, before deciding whether to
invest.

The diversification of the portfolios of the stilnds as well as the conditions and limits stated in the chapters
CELIGIBLE INVESTMENTS INVESBMENT RESTRICEHONSNXE A vy UaBdyfiRitShe risksavithdus, &s such,
excluding them. No guarantee can be given that an investment strategy used by the SICAV in the past and whic
proved to be successful will continue to be successful in the future. Similarly, no guarantee can libagities

past performance of the investment strategy used by the SICAV will be similar to future performance. The SICA
cannot therefore guarantee that the objective of the sfumds will be achieved or that investors will recover the
amount of their inital investment.

Risk of a general nature which affects all types of investment. Trends in prices of transferable securities and othe
instruments are basically determined by trends on the financial markets, as well as by the performance of the
issuers, who are themselves affected by the general world economic situation, and by the economic and political
conditions prevailing in their countries.
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The risks associated with investing in equities and similarimgnts encompass significant fluctuations in prices,
negative news about the issuer or the market and the subordinated nature of shares compared with bonds issued
by the same company. Fluctuations are also often amplified in the short term. The righthat more companies

will suffer a downturn or fail to grow can have a negative impact on the performance of the overall portfolio at any
given time.

Some suHunds may invest in initial public offerings ("IPOs"). In this case, the risk is thatiteeof the newly
listed share may be highly volatile as a result of factors such as the absence of an existing public market, unseason
transactions, the limited number of tradable securities and the lack of information on the issuer.

Subfunds investg in growth stocks may be more volatile than the market in general and may react differently to
economic, political and market developments and to specific information about the issuer. Growth stocks
traditionally show higher volatility than other stoclespecially over very short periods. These stocks may also be
more expensive in relation to their profits than the market in general. Consequently, growth stocks may react more
violently to variations in their profit growth.

For subfunds which invest in bonds or other debt securities, the value of these investments will depend on market
interest rates, the credit quality of thesuer and liquidity considerations. The net asset value of disubinvesting

in debt securities will fluctuate in line with interest rates, the perception of the credit quality of the issuer, the
liquidity of the market and also foreign exchange ratekdn the investment currency differs from the reference
currency of the suffund holding this investment). Some sfinds may invest in high yield debt securities when

the level of return is possibly relatively high compared with investing in-dugtiity debt securities. However the

risk of impairment and of realising capital losses on such debt securities held will be higher than for lower yield debt
securities.

Investing in convertible bonds has a sensitivity to the fluctuations in the prices of tf@Ndd& A y 3 Sj dzA (A
O2YLRYSYyGé 2F (GKS O2y@OSNIAO6fS 02yR0O 6KAES 2FFSNAY
of the convertible bond). The higher the equity component, the weaker the capital protection will be. As a
consequencea convertible bond that has experienced a significant rise in its market value as a result of the rise in
price of the underlying equity will have a risk profile which is closer to that of a share. On the other hand, a
convertible bond that has experienge fall in its market value to its bond floor as a result of the fall in price of the
underlying share will have from this level a risk profile close to that of a conventional bond.

Convertible bonds, like other types of bonds, are subject to the rigkttie issuer may not be able to meet its
obligations in terms of the payment of interest and/or redemption of the capital on maturity (credit risk). The
perception by the market of the increase in the probability of occurrence of this risk for a givueniigsults in a
sometimes considerable fall in the market value of the bond and therefore the protection offered by the bond
content of the convertible bond. Bonds are also exposed to the risk of a fall in market value following a rise in the
reference inerest rates (interest rate risk).
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Some sudunds may invest in contingent convertible bonds. Given the terms of these securities, certain triggering
factors, includingeventsuntled G KS O2y G NRf 2F GKS A&aadzSNRa Ylyl3asys
and accrued interest or a conversion into capital shares. These triggers include (i) a reduction in the Core Tie
1/Common Equity Tier 1 (CT1/CET1) ratio (or other dajiti@s) below a predetermined threshold, (ii) a subjective
RSOA&AA2Y YIRS +id yéd GAYS o0& | NERdzol ISEXNI (AP SRS ONEBHj N
intervention to prevent its insolvency, its bankruptcy or its inability emdur a substantial portion of its debts as

they fall due or to continue its activities in any other way, either to convert the contingent convertible bonds into
SlidzAide akKlkNBa Ay OANDdzyadlyoOoSa oSeé 2y Rithorig ® injech camizd. NX &

Investors of subdunds authorised to invest in convertible bonds are informed of the following risks associated with
investing in this type of instrument:

Risk of inversion of the capital structure

Unlike atraditional capital hierarchy, holders of contingent convertible bonds can suffer a capital loss where
holders of equity securities are protected against it. In some scenarios, holders of contingent convertible bonds
will incur losses before holders of dgusecurities. This is contrary to a normal capital structure in which the
holders of capital securities suffer losses first.

Risk of extension of repayment

Most contingent convertible bonds are issued in the form of perpetual instruments, repayablesat p
established levels only with the approval of the competent authority. It cannot be assumed that contingent
convertible bonds will be redeemed at the redemption date. Perpetual contingent convertible bonds are a
form of permanent capital. The investor ghit not recover the invested principal if he/she plans to recover it

at the redemption date or any date.

Risk related to lack of experience

Due to their innovative structure, there is a lack of clarity regarding contingent convertible bonds. It is not clea
how they will behave in a pressurised environment in which the underlying characteristics of these instruments
are tested. In case of activation of the trigger factor or a suspension of coupon by a given issuer, will the market
consider that this is amiosyncratic or a systemic event? In the second case, it is possible that there may be a
contagion effect on the prices and potential volatility of the whole class of assets. This risk may be worsened,
depending on the level of arbitrage on the underlyiimgtrument. In addition, pricing pressure could be
increased in a market lacking liquidity.

Sectoral concentration risk

Contingent convertible bonds are issued by banks/insurance institutions. If duSdlinvests heavily in
contingent convertible bondsts performance will depend to a greater extent on the overall situation of the
financial services sector than a Suind adopting a more diversified strategy.

Liquidity risk

In certain circumstances, finding the right buyer for contingent convertible omaly be difficult and the seller

may have to accept a significant discount on the expected value of the bond in order to sell it.

Certain subHunds may invest in structured products. Structured products can takéotine of securities (usually

bond instruments or notes) repayment of which is guaranteed by certain types of assets (which may include
mortgage backed securities, or MBS and other types of assets such as trade receivables, rental payments or othe
income fom tradable assets (asset backed securities or ABS)). They can also take the form of bonds (i) in the forr
of creditlinked notes or similar, repayment of which depends on the performance not only of their issuer but also
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of another entity or other refeznce assets, trends in which (particularly in the event of materialisation of a credit
risk such as a bankruptcy or a rating downgrade) may have a negative effect on repayment of the product or (ii) ir
the form of fiduciary notes having the same charastites as creditinked notes but for which the issuer acts as a
trustee.

Asset backed securities (ABS) and/or mortgage backed securities (MBS)

Some subunds may be exposed to a range of securities backed by assets (groupings known as pool(s) deeceivab
of different types), such as asdetcked securities or "ABS" (securities backed by a pool of receivables deriving for
example from car loans or student loans) or mortgageked securities or "MBS" (securities backed by a pool of
receivables derivinffom mortgage loans for residential and/or commercial property).

The assets underlying these securities may be subject to higher credit, liquidity and interest rate risks than other
debt securities such as government bonds.

ABS and MBS confer the rigbhtpayments, the amounts of which depend mainly on the flows generated by the
underlying assets.

ABS and MBS are often exposed to risks of expansion and early repayment, which may have a considerable effe
on the maturity schedule and the amounts afdncial flows generated by the assets by which they are backed, and
may have a negative effect on their performance.

The average term of each individual security may be affected by a large number of factors such as the existenc
and frequency okxercise of optional or mandatory early repayment clauses, the predominant level of interest
rates, the actual default rate of the underlying assets, the time needed to return to normal and the rotation rate of
the underlying assets.

Credit linked notes@LN) and fiduciary notes

Subfunds investing in credit linked notes are exposed to the risk of credit deterioration of the underlying reference
as well as a separate risk of default by the issuer which could result in a total loss of the amount inudstendS
investing in Fiduciary Notes are exposed only to a risk of deterioration of the underlying reference credit.

Credit linked notes and fiduciary notes are securities in the meaning of article 2 of the Grand Duchy regulation of &
February 2008.

Within the limits of the investment policy described in each of the fact sheets for théusls, the manager may

use derivative financial instruments. These products may be used for the purposes of hedging but also, where
applicable, for the purpose othieving the objectives. The use of derivative financial instruments may expose the
subfund which uses them to additional costs and/or risks.

Apart from the other risks stated in this section, some risks are specific to the use of derivative products:

Valuation risk
Derivative instruments are more likely to be over undervalued than other assets because the accuracy of
their valuation depends not only on the accuracy of the manager's predictions (as regards movements in
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interest rates, foreign ex@nge markets and/or the prices of financial instruments) but also on the fact that,
due to the complexity of some products, the counterparty may apply a different valuation to that used by the
subfund.

Correlation risk

Due to its structure, the valuef@ derivative product depends on the value of its underlying instrument(s).
This being the case, since the correlation between the value of a derivative product and that of the underlying
may be imperfect, it is possible that the use of a derivative firgrinstrument does not allow the objective
relating to the subfund's investment policy to be achieved.

Liquidity risk

To the extent that market makers may, under certain circumstances, stop offering prices, the manager may,
despite the fact that theristrument is listed, be compelled to execute the transaction on less favourable price
terms. Consequently the value of the sfulmd may be negatively affected (see also below, "Liquidity Risk").

If a derivative financial instrument has to be unwound, itynhe difficult in practice, depending on the type of
instrument, to find a counterparty to agree to execute the transaction at the expected price.

The suHund is thus exposed to the risk of its transactions being conducted on terms that are ultimately
disadvantageous and may, in both cases, find it impossible to meet any requests for redemption that might be
made.

Counterparty risk

OTC derivative transactions are carried out outside regulated markets and without any central counterparty
beinginvolved. Accordingly there is a particular exposure to the risk of default by the counterparty. Since OTC
derivative instruments are agreed with a specific counterparty, the inability of this counterparty to honour all
or part of its commitments givesse to the risk that the manager may not be able to liquidate the position
(see also below "Counterparty Risk").

Leverage effect

The usage of derivative instruments may generate a leverage effect when the capital invested to acquire said
instrument is lesghat the capital which would have been needed to acquire the underlying assets. The higher
the leverage effect, the greater the variation in price of the derivative financial instrument in the event of
fluctuation in the price of the underlying asset.

Risks arising from short selling

The loss from the short selling of a derivative financial instrument is potentially unlimited.

Legal and regulatory risk

The regulatory and tax laws on derivatives are prone to change, which could possibly generatéolotse
subfund.

Risk arising from assets received as a financial guarantee

The value of assets received by way of financial guarantee in transactions in derivative products may be les
than the value of the derivative product due to several factochsas a turnaround in the markets, an incorrect
valuation of the assets used as a guarantee or a lack of liquidity on the market on which the assets received i
guarantee are exchanged. The timescales needed to settle the derivative transaction and applerable,

settle the securities received in guarantee may delay thefanl's ability to satisfy any redemption requests.

The value of the assets given as a financial guarantee in transactions in derivative products may be less than th
value of the deivative product due to several factors such as a rise in the value of the assets given as a guarantee
or an improvement in the rating of the issuer of the securities. The timescales needed to settle the derivative
transaction and, where applicable, recovke assets given as a guarantee may delay thefgndd's ability to satisfy

any redemption requests.
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Suspensions and stoppages of payment by developing countries are due to various factomss spalitical
instability, poor economic management, a lack of foreign currency reserves, capital flight, internal conflicts or the
lack of political will to pursue the service of the previously contracted debts.

The ability of private sector issuersrteet their obligations may also be affected by these same factors. In addition,
these issuers are subject to the effects of the decrees, laws and regulations introduced by the government
authorities. Examples include amendments to foreign exchange cordralsthe legal and regulatory regime,
expropriations and nationalisations and the introduction or increase of taxes such as withholding taxes.

The transaction settlement or clearing systems are often less well organised than in developed marketaulihis res

in a risk that the settlement or clearing of transactions may be delayed or cancelled. Market practices may require
payment for transactions to be made prior to receipt of the transferable securities or other instruments acquired
or transferable secities or other instruments sold to be delivered prior to receipt of payment. Under these
circumstances, default by the counterparty through which the transaction is executed or settled may result in losses
for the subfund investing in these markets.

Uncertainty stemming from the lack of clarity in the legal environment and the inability to establisdefiekd
property and legal rights are other determining factors. Added to that is the lack of reliability of the sources of
information in these coutnies, the noacompliance of accounting methods with international standards and the
absence of financial or commercial controls.

At present, investments in Russia are subject to greater risks regarding the ownership and custodianship of Russic
transferable securities. It is possible that the ownership and custody of transferable securities is represented only
by records in the books of the issuer or of the holder of the register, who are neither agents of nor responsible to
the depositary. No atificates representing the title of ownership in transferable securities issued by Russian
companies will be held by the depositary or by a local correspondent of the depositary or by a central depositary.
Due to these market practices and the absencesgfilation and effective controls, the SICAV could lose its status

as owner of the transferable securities issued by Russian companies as a result of fraud, theft, destruction,
negligence, loss or disappearance of the transferable securities in questiaddition, due to market practices, it

is possible that Russian transferable securities will have to be deposited with Russian institutions that do not have
adequate insurance to cover the risks of losses arising from the theft, destruction, loss qredisame of these
deposited securities.

The countries which do not appear in the list below considered to be emerging countries: Eurozone member states.
Scandinavian member states, Switzerland, United States of America, Canada, Australia, New Zealapdnand
Investment in these emerging countries is carried out compliance with article 41 of the Law of 2010. Investors who
wish to obtain a list of the emerging countries in which the SICAV is currently invested may request this, at no
additional cost, fronthe Management Company, as defined below.

Depending on conditions in the financial markets at the time of the investment and/or the prospects offered by
these markets, investments of the SICAV's-&ufals may be concentrated in one more countries, geographical
regions, economic sectors, asset classes, types of instruments or currencies, such that tHasdsufay be more
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affected in the event of economic, social, political or tax events affecting the countries, geographicas,region
economic sectors, asset classes, types of instruments or currencies in question.

The value of an investment may be affected by fluctuations in interest rates. Interest rates may be influenced by
numerous factors or events such as natary policy, discount rates, inflation etc. Investors' attention is drawn to

the fact that a rise in interest rates results in a decrease in the value of investments in bond instruments and debt
securities.

This is the risk that may resulbfn the deterioration in the creditworthiness of an issuer of bonds or debt securities
and therefore be likely to reduce the value of the investments. This risk is linked to an issuer's ability to honour its
debts.

The downgrading of the rating of an issaean issuer could lead to a fall in the value of the debt securities in
question in which the subund is invested. Bonds or debt securities issued by entities with a low rating are as a
general rule considered to have a higher credit risk and probabifidefault of the issuer than are those of issuers
with higher ratings. If an issuer of bonds or debt securities finds itself in financial or economic difficulties, the value
of the bonds or debt securities and of the payments made in respect of thesdshor debt securities may be
affected by this, and may even be reduced to zero.

If a subfund has assets denominated in currencies other than its reference currency, it may be affected by any
fluctuations in exchange rates between its refece currency and such other currencies or by any change in
exchange controls. If the currency in which a share is denominated appreciates against the reference currency o
the subfund, the equivalent value of the security in this reference currencyapjiteciate. Conversely if the same
currency depreciates, this will result in the depreciation of the equivalent value of the security.

If the subfund carries out hedging transactions against foreign exchange risk, it cannot be guaranteed that such
transadions will be fully effective.

There is a risk that the investments made by the-Buixls may become illiquid due to an excessively restricted
market, often reflected by a very wide bak spread or large movements in prices, or if thaiing falls, or if the
economic situation deteriorates. Consequently it may not be possible to sell or buy these investments quickly
enough to prevent or reduce as much as possible a loss in thusdb. Lastly there is a risk that securities traded

in anarrow market segment, such as the small cap companies market, may fall prey to a high degree of price
volatility.

When entering into ovethe-counter contracts, the SICAV may be exposed to risks relating to the solvency of its
counterparties and their ability to meet the conditions of these contracts. The SICAV may therefore enter into
futures, options and swap contracts or use other derivative techniques which will each present the risk to it that
the counterparty will not meet its comitments under the respective contract.
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The value of an investment may be subject to inflation risk to various degrees depending on the type of securities
or financial instruments.

The purchasing power of the currency of a given country falls as inflation rises.

Some securities such as bormsy a set nominal rate. The "real rate" is calculated by deducting inflation from this
nominal rate. Consequently the higher the inflation rate, the lower the real rate, which results in a fall in the value
of the bond.

Investments made by the SICAV in units of UCIs, including investments by certhindsibf the SICAV in units of
other subfunds of the SICAV, expose the SICAV to risks arising from the financial instruments that these UCIs hol
in their portfolios as described above. Some risks are, however, specific to the holding by the SICAV of UCI unit:
Some UCIs may have recourse to leverage effects either by using derivative instruments or by borrowing. The us
of leverage effects increases the pricdatiity of these UCIs and therefore the risk of the loss of capital. Most of
these UCls also provide for the possibility of temporarily suspending redemptions in specific circumstances of ar
exceptional nature. Investments made in units of UCls may aitggydoresent a liquidity risk which is higher than

that associated with investing directly in a portfolio of transferable securities. On the other hand, investing in units
of UClIs allows the SICAV to gain flexible and efficient access to various pnaflessmagement styles and to
diversify its investments. If a stilind invests primarily through UCls it must ensure that its UCI portfolio has the
appropriate liquidity characteristics to allow it to meet its own redemption obligations.

Investing in the nits of UCIs may involve a duplication of certain costs in the sense that in addition to the costs
deducted at the level of the suluind in which an investor is invested, the investor in question is subject to a portion
of the costs deducted at the levef the UCI in which the sulund is invested. The SICAV offers investors a choice
of portfolios which may present a different degree of risk and therefore, in principle, the prospect afelomg
overall yield in relation to the degree of risk accepted.

Investors will find the degree of risk of each class of shares offered in the Key Information.

The higher the risk level, the longer the investor's investment horizon should be and the more he should be
prepared to accept the risk of a significant losshef capital invested.

Investors should bear in mind that (i) the proceeds from the sale of securities in certain markets or the collection
of dividends or other income may be or may become subject to duties, taxes, duties or other costs es charg
imposed by the authorities of such markets, including the withholding of tax at source and/or (ii) tHerslbh
investments may be subject to specific taxes or charges imposed by the authorities of certain markets. The tax law!
and practices of certai countries in which the sufund invests or may invest in the future are not clearly
established. Consequently it is possible that the current interpretation of the legislation or the understanding of a
practice may change, or that the legislation mayameended with retroactive effect. It is therefore possible that

the subfund may be subject to additional taxation in such countries although such taxation was not anticipated on
the date of this Prospectus or on the date on which the investments were rvatleed or sold.
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Subiject to specific mention in its investment policy, a-fufgl may invest in and have direct access to certain
eligible China Ahares through the Shanghdbng Kong Stock Connect programme or the Sheniwg Kong
{201 /2yySOiG LINEANIWWY { (ROII 2Rl Y/ISHMYy SG |y AyidSND2,)
programme developed by Hong Kong Exchanges and Clearing Limited (HKEX), the Shanghai Stock Exchange,
Shenzhen Stock Exchange (together with the Shanghai Stock Exchange, SSiEpabecOtities Depository and
Clearing Corporation Limited (ChinaClear), aimed at allowing reciprocal stock market access between mainlan
China and Hong Kong.

Stock Connect features a NofBouth trading channel, the Northbound Trading Link, dedicateidvestments in

China Ashares, which allows investors, through the intermediary of their Hong Kong stockbrokers and a securities
trading company established by the Stock Exchange of Hong Kong (SEHK), to pass orders on eligible securities lis
on the SE& by transferring these orders to the SSE.

With Stock Connect, international investors (including the-famlol) will, subject to the rules and regulations that

are regularly issued and amended, be able to trade in Chlaekd N &a f AaidSR 2y GKS {{9 ¢
the intermediary of he Northbound Trading Link. SSE securities comprise at any given time all the securities listed
in the SSE 180 and SSE 380 indices and all Chlvaaes not listed in these indices but for which there aighBres

listed on the SEHK, with the exceptior(ipshares listed on the SSE but not available for trading, in renminbi (RMB)
YR O0AA0 &aKFNBa fAadSR 2y (GKS {{9 FLWSIFNAYy3I 2y (KS
any time after examination and agreement by the compéienNB 3 dzf | G 2NE 2F GKS t S2LX S

You will find more extensive information on Stock Connect at the following address:
http://www.hkex.com.hieng/market/sec_tradinfra/chinaconnect/chinaconnect.htm

Quota risk
Stock Connect is subject to investments quotas, which may restrict th& $izf RQa oA f A& G2 Ay
A-shares through the intermediary of Stock Connect, and thef@utbmay not be able to implement its investment
policy effectively.

Risk of suspension
The SEHK and the SSE reserve the right to suspend trading if necessary in order to ensure the equitable and orde
functioning of the market and to manage risks prudentipich would affect the Sub dzy RQ& | 6 Af A (@&
market of mainland China through the intermediary of Stock Connect.

Different trading days
Stock Connect operates when the stock markets of mainland China and Hong Kong are both open for trading an:
when the banks in both these two markets are open on the corresponding settlement dates. It may be therefore
that international investors (such as the Siuimd) are unable to pass orders on Chingh@res even though the
date corresponds to a trading day mainland China. Consequently, the Subd may be exposed to the risk of
price fluctuations in China-ghares during the period when Stock Connect is not functioning.

Clearing and settlement risks, custodian risk
Hong Kong Securities Clearing Compamytéd (HKSCC), a whetlyvned subsidiary of the HKEx, and ChinaClear
have established clearing links, and each is a member of the other so as to facilitate clearing and settlement of
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international trades. As national central counterparty for mainland Clind & SOdzNA G A S& YI NJ S
a comprehensive network of structures for the clearing, settlement and holding of securities. ChinaClear has put in
place a risk management framework and measures which have been approved by and are overseddhayathe

{ SOdzNRA GASa wS3dzA  G2NEB / 2YYAaaAzy o/ {w/0d ¢KS fA{|STt.

In the unlikely event that ChinaClear should default and/or be declared bankrupt, HKSCC would seek in all goo
faith to recover the securitieand funds from ChinaClear through existing legal channels or by means of the
liquidation of ChinaClear. In such case, the-foimgl might suffer a delay in the recovery process or not be able to
recover all its losses from ChinaClear.

China Ashares tradedhrough the intermediary of Stock Connect are issued in dematerialised form, and investors
such as the Sufund will not hold any China-ghares in physical form. Hong Kong investors and international
investors such as the S#ibnd who have acquired sedties on the SSE through the intermediary of the
Northbound Trading Link must keep them in securities accounts opened by their stockbrokers or custodians with
the Central Clearing and Settlement System operated by HKSCC for clearing of securities tliatkmtl am the

SEHK. More detailed information on the custody arrangements for Stock Connect is available on request from the
Cdzy RQa NBIAAGSNBR 2FFAOSO

Nominee holding arrangements for Chinashares
HKSCC is the nominee holder of the SSE securitiesextdyi international investors (notably the Sftiumd)
through the intermediary of Stock Connect. The CSRC rules as they apply to Stock Connect stipulate explicitly th
investors such as the Sdibnd have the rights and benefits of the SSE securities mmtlirough the intermediary
of Stock Connect in accordance with applicable legislation. The CSRC has specified, in a FAQ forum published on
May 2015, that (i) the concept of nominee shareholder is recognised in mainland China, (ii) internationarsnvest
must hold SSE securities through the intermediary of HKSCC and benefit from ownership interests in these securitie
in their capacity as shareholders, (iii) the legislation of mainland China does not explicitly provide that the beneficial
owner in a noninee holding structure can instigate legal proceedings, but nor does it prohibit him from doing so,
(iv) insofar as the certification issued by HKSCC is considered as legitimate proof of the holding by a beneficial own
of SSE securities by virtue of tlegislation of the Hong Kong Special Administrative Region, such certification will
be fully recognised by the CSRC and (v) insofar as an international investor can show proof of his direct interest ¢
beneficial owner, this investor may instigate legalqeedings in his own name before the courts of mainland China.

By virtue of the rules of the Central Clearing and Settlement System operated by HKSCC for clearing securities list
or traded on the SEHK, HKSCC as nominee holder will have no obligatistigaite legal proceedings or take legal
action to assert or defend rights on behalf of investors in respect of SSE securities in mainland China or elsewher:
Consequently, even though the SBibdzy RQ&a &Gl Gdza |a 26y SNJ Y| 2thodgh HKSEE (i S
confirms its readiness to assist beneficial owners of SSE securities if necessary:fthrelSohbld experience delays

or difficulties in exercising its rights to Chinalares. Furthermore, it remains to be seen whether the courts of
mainland China will accept suit brought independently by an international investor with a certification of holding
of SSE securities issued by HKSCC.

Insofar as HKSCC is deemed to perform custodial functions for the assets held thranighnitsdiary, it should
be noted that neither the custodian bank nor the Subd will have any legal link with HKSCC or would have any

fS3arft NBO2dzNAES F3IFAyad AdG AT F CdzyR 6SNB (2 AyOdzNJ |
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Investorcompensation
The SuBF dzy RQa Ay @SadyYSyda (KNR-8edtktradek Ghdeh Stacks GaMnBSdR will MeiEbe 2 F
covered by the Hong Kong Investor Compensation Fund. This fund was set up to pay compensation to investors ¢
any nationality sufferinginancial loss as a result of the default of an approved intermediary or financial institution
in relation to products traded on the Hong Kong stock exchange.

Since any defaults occurring in respect of NeéBthuth trading through the intermediary of StoClonnect do not
concern products listed or traded on the SEHK or on the Hong Kong Futures Exchange, they will not be covered |
the investor compensation fund. Similarly, since the-futdl makes NortFSouth trades through the intermediary
ofstockbrokerdey 1 2y 3 Y2y3 YR y2i GKNRddAK ai2010NRB|ISNE AY
compensation fund for investors in Chinese securities.

Operational risk
Stock Connect provides Hong Kong investors and international investors such ab-faedswith a new direct
access channel to the stock market of mainland China.

Stock Connect relies on the smooth workings of the operating systems of the participants in the market concerned.
Market operators can take part in this programme providingythmeet a number of requirements, notably as
regards IT and risk management capabilities as specified by the stock exchange or clearing house concerned.

It must be borne in mind that the negotiable securities regimes and the legal systems of the twasrdifie
appreciably, and in order to ensure the smooth functioning of the pilot scheme, market operators will probably be
obliged to address the problems created by these differences as and when they arise.

Furthermore, the connectivity in the Stock @act programme requires crodsorder orders to be sent. This
requires the development of new IT systems by SEHK and the market participants. More precisely, a new orde
transmission system (China Stock Connect System) must be put in place by the SHid¢Knearélet participants

will have to connect to it. There is no guarantee that the systems of the SEHK and of the market participants will
function correctly or that they will continue to be adapted to the changes and developments in the two markets. If
the systems concerned were not to function correctly, trading on both markets through the intermediary of the
programme could be interrupted. That would have a negative effect onthefSdty RQa oA f Ade& G2
A-shares market (and therefore to ifgment its investment strategy).

Transaction costs
In addition to the transaction fees and the stamp duty associated with trading in Clsharés, the Subund may
also have to pay new portfolio fees, tax on dividends and income tax generated byribietsaof securities, which
remain to be defined by the competent authorities.

Regulatory risk
¢KS /{w/ Nz S& F2NI {201 /2yySOG INB FRYAYAAUGNI (A QD
China. However, the application of these rutes not yet been put to the test, and there is no guarantee that the
courts of mainland China will recognise them, for example as they relate to the liquidation of mainland Chinese
companies.

Stock Connect is an innovative system, and the programmabijed to regulations issued by the regulatory
authorities and the rules for implementation laid down by the stock exchanges of both mainland China and Hong
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Kong. Furthermore, new rules may be announced frequently by the regulators in respect of tramsactibthe
international legal application as to crebsrder trades in the context of Stock Connect.

The regulations have yet to be put to the test, and there is no certainty as to how they will be applied. Moreover,
they are likely to evolve. Theoan be no guarantee that Stock Connect will not be closed down. Theeigaibould
be penalised by such changes.

Tax risks linked to Stock Connect
Ly FOO2NRIYyOS 6AGK [/ FA&KdzA Hnamn Y2 ® y mshaes isediokti@S vy v
Shanghai or Shenzhen stock exchange through the intermediary of Stock Connect would be temporarily exemp
from corporation tax and commercial tax in China on capital gains realised on the sale of these-linesA
Dividends would be subject to nmdand China corporation tax based on a withholding tax of 10%, except where
there is a double taxation treaty with China allowing this rate to be reduced subject to prior request for approval
and granting of such approval by the competent Chinese taxoaitits.

It should be noted that Notice 81 stipulates that the exemption from corporation tax in force since 17 November is
temporary. Accordingly, once the PRC authorities announce the expiry date of this exemption, themGubll

have to take stepsattake account of the tax due, which could have a clearly negative effectonthE 8B RQ& b
Asset Value.

Bond Connect is a mutual bond market access link established between Hong Kong and the People's Republic
China (PRC) that facilitates investment in the China Interbank Bond Market (CIBM) through mutual access an
connection arrangements for trading, custody and settlement between related financial infrastructures in Hong

Kong and the PRC.

A subfund may purbase interest rate instruments traded on the CIBM through Bond Connect (the "Bond Connect
Securities"). As the sdiind's investments in the CIBM are made through the Bond Connect, these investments
may be exposed to additional risk factors.

Under currentPRC regulations, eligible overseas investors wishing to invest in Bond Connect Securities may do s
through an offshore custodian approved by the Hong Kong Monetary Authority (the "Offshore Custodian™), which
will be responsible for opening an accountiwvihe relevant onshore custodian approved by the PRC central bank.
As the opening of an account to invest in the CIBM market through Bond Connect must be done through an Offshore
Custodian, the relevant sufioind is exposed to the risks of default or errorsthe part of the Offshore Custodian.

Trading in Bond Connect Securities may be subject to clearing and settlement risk. If the PRC clearing house defau
on its obligation to deliver securities/make a payment, the-futd may experience delays in me&ring its losses
or may not be able to recover its losses in full.

Investments through Bond Connect are not subject to a quota but the competent authorities may suspend the
opening or trading through Bond Connect, and in the absence of direct accéss @BM or an RQFII quota, the
ability of the subfund to invest on the CIBM will be limited and the gubd may not be able to effectively pursue

its investment strategy or it may adversely affect the performance of thefgnth. The sudund may also uffer

losses as a result.
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The Bond Connect Securities of a-$uibd will be held in accounts with the Central Moneymarkets Unit (CMU), as
the central securities depository in Hong Kong.

As CMU is only a holder and not the beneficial owner ofBbad Connect Securities, in the unlikely event that
CMU becomes subject to windiugp proceedings in Hong Kong, investors are advised that the Bond Connect
Securities will not be considered part of the general assets of CMU available for distributieditors; even under

PRC law.

However, CMU will not be required to institute any legal proceedings or take any action in the courts to enforce
any rights on behalf of investors in Bond Connect Securities in the PRC. A failure or delay by CMU to perform it
obligations may result in a failure to settle, or the loss of, Bond Connect Securities and/or monies related thereto
and a subHund and its investors may suffer losses as a result. The SICAV, the Management Company and th
Manager shall not be responsihte liable for any such loss.

A subfund's ownership of or interest in Bond Connect Securities and its rights therein (whether legal, equitable or
otherwise) will be subject to applicable requirements, including laws relating to any foreign ownershagutisc
requirements or restrictions, if any. Chinese courts may not recognise investors' ownership of securities and
investors may not be able to bring legal proceedings against Chinese entities in the event of a dispute. Bond Conne
Securities may be dired ineligible for trading through Bond Connect for various reasons, in which case Bond
Connect Securities may be sold, but not purchased. This may affect the portfolio or the investment strategies of the
subfund. Transactions conducted through Bond @ect are not covered by the Hong Kong Investor Compensation
Fund or the Chinese Securities Investor Protection Fund. Investments in Bond Connect Securities are exposed
various risks related to the legal and technical framework of Bond Connect. Duigeterties in public holidays
between Hong Kong and the PRC or for other reasons such as adverse weather conditions, there may be differenc
in trading days and times on the markets accessible through Bond Connect. Bond Connect only operates on day
when these markets are open simultaneously and when the banks in these markets are open on the corresponding
settlement days. There may be occasions when, on a normal trading day for the PRC CIBM, it is not possible to trac
Bond Connect Securities in Hong Kong.

Shareholders' attention is drawn to the fact that the benchmark provider has sole discretion regarding making

decisions on and modifying the characteristics of the relevant benchmark for whidis isisponsor. Depending

on the terms of the licence agreement, an index provider may not be required to provide licensees using the

relevant benchmark (including the SICAV) with sufficient notice of any changes to that benchmark. As a result, the
SICAV Wlinot necessarily be able to inform the shareholders of the relevanfsods in advance of changes made

by the relevant index provider to the characteristics of the relevant benchmark.

The above information is not exhaustive. It is not intended to ctihgte, nor does it constitute, a legal opinion.
In case of doubt, potential investors must carefully read the Prospectus and consult their own professional
advisers about the consequences of subscribing or trading shares.
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GENERAL INFORMATION ON SARBIRTAXONOMY REGULATION AND SUSTAINABILITY RISK INTEGRATION

Regulation (EU) 2019/2088 of 27 November 2019 on sustainatglated disclosures in the financial services
aSOU2N) 6a{C5wh0 JI2@FSNYya (GNIXyaLl NByOe NBIljdZANBYSyGa o
decisions, the considerationf @dverse sustainability impacts and the disclosure of environmental, social and
governance ("ESG") information relating to sustainable development.

Sustainability risk means the occurrence of an ESG event or situation which could potentially or hattealy
material adverse effect on the value of the investment of a fund. Sustainability risks can either represent their own
risk or have an impact on other risks and can contribute significantly to risks such as market risks, operational risks
liquidity risks or counterparty risks. Sustainability risks can have an impact oitelongiskadjusted returns for
investors. Sustainability risk assessment is complex and may be based on ESG data that is difficult to obtain ar
incomplete, estimated, outdatedrootherwise materially inaccurate. Even when they are identified, there is no
guarantee that these data will be properly evaluated.

¢tKSaS adzadlrAylFoAtAlGe NR&Ala NB FRRNBSaaASR 068 5SaANER21
Companyin accordance with the sustainability risk integration policy published on the website.dpas.lu

Depending on the categorisation of sfinds according to SFDR, the Management Company may not take into
account the regative impact of investment decisions on sustainability factors as defined in SFDR. At this stage, it
does not take these impacts into account for the following reasons:

1. as of the date of this prospectus, the regulatory requirements associated witbathgideration, on a
voluntary basis, of adverse sustainability impacts await clarification. This is particularly the case for the
technical regulatory standards still to be adopted by the European Commission, detailing the content,
methods and presentatiofor information on sustainability indicators concerning negative climate and
other negative environmental impacts, social and personnel issues, respect for human rights and the
fight against corruption and bribery, as well as the presentation and confantormation with regard
to the promotion of environmental or social aspects and sustainable investment objectives to be
published in precontractual documents, annual reports and on the websites of financial market
participants, and

2. on the other handtaking into account the investment policy of the SICAV'sfeabs, it is not certain
at the date of this prospectus that qualitative and quantitative data relating to sustainability indicators,
which have yet to be adopted by the European Commissionpualpéicly available for all issuers and
financial instruments concerned.

The Management Company will reassess its decision once the regulatory framework relating to the consideration
of the negative impact of its investment decisions on sustainabilitpfags fully known.

The way in which sustainability risks are integrated by Degroof Petercam Asset Management S.A. and Degroc
Petercam Asset Management France, to whom the Management Company of the SICAV has delegated th
discretionary management of the SICAV's-Butals inthe investment decisions, are described in the responsible
and sustainable investment policy, which can be accessed via the website www.dpamfunds.com ("Sustainable
Investment" tab).
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According to SFDR, the sfumds can be classified into 3 categories:

Sub-funds that have sustainable investment as their objective (referred to as "Article Sfusdb):
sustainable investment is defined as an investment in an economic activity that contributes to an
environmental objective, measured for example by mearsegfresource efficiency indicators relating

to the use of energy, renewable energy, raw materials, water and land, waste production and
greenhouse gas emissions or effects on biodiversity and the circular economy, or an investment in an
economic activityhat contributes to a social objective, in particular an investment that contributes to
the fight against inequality or promotes social cohesion, social inclusion and labour relations, or an
investment in human capital or economically or socially disachgaed communities, provided that
such investments do not materially prejudice any of these objectives and that the companies in which
the investments are made apply good governance practices, in particular with regard to sound
management structures, emplogerelations, remuneration of competent staff and compliance with
tax obligations.

Subfunds promoting, among other aspects, environmental or social aspects or a combination of these
aspects, provided that the companies in which investments are rapgly good governance practices
(referred to as "Article 8" sufunds).

Subfunds for which sustainability risks are either integrated taking into account the assessment of the
likely impact of sustainability risks on the performance of financial prodactare not relevant
(referred to as "Article 6" sutunds).

Sustainability risk is the risk of the probability of occurrence of an environmental, social or governance event that

could lead to an actual or potential material loss in the value of thefgnbt) as a result of that event.

The sustainability classification and risk of the SICAV:fusuis are as follows:

Subfund Classification

DPAM L BONDS CLIMATE TRENDS SUSTAINABLE Article 9
DPAM L BONDS EMERGING MARKETS SUSTAINABL

DPAM L BONDS EUR QUALITY SUSTAINABLE

DPAM L BONDS GOVERNMENT SUSTAINABLE

DPAM L BONDS GOVERNMENT SUSTAINABLE HED(

DPAM ICONVERTIBLE WORLD SUSTAINABLE

DPAM L BALANCED CONSERVATIVE SUSTAINABLE Article 8
DPAM L EQUITIES EMU SRI MSCI INDEX

DPAM L EQUITIES US SRI MSCI INDEX

DPAM L EQUITIES WORLD SRI MSCI INDEX

DPAM L
Prospectus

Sustainability risk

Low.Sustainability considerations are an inherent part
the subfund'sinvestment process, as the sdibnd aims
to achieve an environmental and social objecti
through its investment selection. Potential sustainabil
risks are therefore mitigated by a strict sustainabil
screening process (quantitative and/or qualitatiy
process), the application of exclusion filters and t
monitoring of the "Besin-class" approach, whict
integrates social and environmental aspects and there
ensures that all portfolio investments aim to promo
best social and environmental practices.

Low.Sustainability considerations are an inherent part
the subfund's investment process, with the sdibbnd
emphasising either environmental and/or social aspe
or a sustainable objective. Potential sustainability rit
are therefore mitigated by the stainability screening
and exclusion filters that are applied to the investme
universe of the sutfund.
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DPAMLBONDS CORPORATE EUR Article 8 Moderate. Sustainability aspects are taken into accot
DPAM L BONDS CORPORATE HIGH YIELD EUR 2022 in the selection and screening process of the -fuihd's

DPAM L BONDS EUR CORPORATE HIGH YIELD investments, with environmental and/or socii
DPAM L BONDS EUR HIGH YIELD SHORT TERM characteristics being emphasized. The sustainability
DPAM L BONDS EUR INFLATIQKED remains, however, as the integration of compliance w
DPAM L BONDS EUR SELECTION these rules is strongly advised but notnthing for
DPAM L BONDS EUR SHORT TERM investment decisions, with the exception of the revie
DPAM L BONDS GOVERNMENT GLOBAL on compliance with Global Standards and the nega
DPAM L BONDS HIGHER YIELD screening on the seriousness of controversies t
DPAM L BONDS UNIVERSALIS UNCONSTRAINED issuers may face. The impact of adverse sustainak
DPAM L CONVERTIBLE EUROPE events could have negative eftscon the performance
DPAM L EQUITIES CONVICTION RESEARCH of the subfund.

DPAM L EQUITIES EMERGING MARKETS ESG LEAD

INDEX

DPAM L EQUITIES EUROPE BEHAVIORAL VALUE

DPAM L GLOBAL TARGET INCOME

DPAM L PATRIMONIAL FUND

DPAM IBONDEMU INV. GRADE GANDEX Article 6 High. Sustainability risk is considered material,

DPAM L EQUITIES EMERGING MSCI INDEX sustainability aspects are not systematically part of

subfund's investment selection process, with tf
exception of investments in companies with exposure
controversial activities such as tobacco, t
manufacture, use or possession of apérsonnel mines,
cluster munitions, and depleted uranium ammunitic
and armour which are basically excluded.

The impact of adverse sustainability events may leac
material sustainability risks which could have atage
effects on the performance of the stfind.

As the SFDR classification may change over time, the Prospectus will be updated accordingly.

Additional information is provided in the sdbnd factsheet for Article 8 and Article 9 stunds.

Given the different interpretations in different Member States of what constitutes a "sustainable" investment, the
European Commission decided that a common taxonomy was needed.

Regulation (EU) 2020/852 of the European Parlistmend of the Council of 18 June 2020 on establishing a
framework for sustainable investment and amending the SFDR ("Taxonomy Regulation") establishes a classificatic
system (or taxonomy) that provides companies with a common language for determiningevlwetnot a given
SO2y2YAO FOUAQGAGRE &aK2dzZ R 0S O2yaARSNBER bSYO@ANRYYSY
disclosure obligations that complement SFDR and Directive 2014/95/EU with regard to activities that contribute to
an environmatal objective.

The Taxonomy Regulation includes six environmental objectives:

w Mitigation of climate change;
w Adaptation to climate change;
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Sustainable use and protection of water and marine resources;
Transition to a circular economy;

Pollution preventiom and control;

Protection and restoration of biodiversity and ecosystems.

eeege

The investments underlying the ®alled Article 6 sultunds do not take into account the European Union's criteria
for environmentally sustainable economic activities.

Theprinciple of "not causing significant harm" referred to in SFDR applies only to the investments underlying the
so-called Article 8 suffunds, which take into account the European Union's criteria for environmentally sustainable
economic activities.

The irvestments underlying the remaining portion of the-called Article 8 sufunds do not take into account the
European Union's criteria for environmentally sustainable economic activities.

The technical review criteria ("TRC") are very detailed, are niahyteeir final form and require the availability of
multiple specific data points for each investment. As at the date of the Prospectus, there is insufficient reliable,
timely and verifiable data for the Manager to be able to evaluate investments ufi@y Although there are
investments in sufunds involved in economic activities that contribute to an environmental objective and may be
eligible to be assessed under the TRC, the Managers are not currently able to describe:

1 the extent to which the invdments of the sukfunds are in economic activities qualified as environmentally
sustainable and aligned with the Taxonomy Regulation;

1 the proportion, as a percentage of the stunds' portfolios, of investments in environmentally sustainable
economic actiities that are aligned with the Taxonomy Regulation; or

1 the proportion, as a percentage of the séunds' portfolios, of enabling and transitional activities as
described in the Taxonomy Regulation.
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THE BOARD OF DIRECTORS

The Board of Directors of v { L/ ! + O6KSNBAYlI FGSNI G4KS a. 2 NR 2F 5AN
powers to act in any circumstances, on behalf of the SICAV, subject to the powers expressly reserved by Luxembou
law to the general meeting of shareholders.

The Board of Directors is responsible for the general management and administration of the SICAV, including,
among other things, the appointment and supervision of the management company, the custodian and other
service providers, the determination of the irstent objectives and policies of the sfimds, the exercise of any
NAIKGE FdaGFr OKSR RANBOGE & 2 NJ Auydd xheBéxion &f addionaliso®ds,r & & S
etc.

The Board of Directors is responsible for the information cawatdiin this Prospectus and has taken all reasonable
precautions to ensure that it is accurate and complete as of the date of publication. Consequently, any information
or statement not contained in the Prospectus, in the annexes to the Prospectus, iihammg KIID(s) or in the
financial reports forming an integral part thereof, must be considered as unauthorised.
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THE MANAGEMENT COMPANY AND DELEGATE(S)

The Board of Directors has appointed DEGROOF PETERCAM ASSET SERVICES S.A. (DPAS) as mamagement
OGKS dGalylF3aSYSyid /2YLIyeéeéo 2F GKS {L/!+3X OKIFNHSR ¢
functions referred to in appendix Il to the Law of 2010, namely portfolio management and administration and
marketing of the SICAV, as well as tinection of domiciliary agent. As such, it assumes the administrative functions
required by Luxembourg Law and the regulatory provisions in force, such as keeping the accounts and compan
books, including the shareholders' register. It shall also take ehafrghe calculation of the net asset value per
share in each sufund and in each class, if applicable. These functions are referred to generically as Central
Administration.

DEGROOF PETERCAM ASSET SERVICES S.A. is authorised as a managementicahgpar@aniity of chapter
15 of the Law of 2010. The Management Company exercises its mandate for an indefinite period and the Board o
Directors may replace it.

Subject to the applicable legal provisions, the Management Company may delegate, undentitd aad
supervision, the exercise of one or more of its functions to third parties holding the required approvals and licences
to perform the functions that the Management Company intends to delegate to them.

The Management Company, under its responsibility and control, delegated the management of thmdsib
portfolios to

Subfund Manager

DPAM L BALANCED CONSERVATIVE SUSTAINABLE
DPAM L BONDS CLIMARENDS SUSTAINABLE

DPAM BONDS CORPORATE EUR

DPAM L BONDS CORPORATE HIGH YIELD EUR 2023
DPAM L BONDS EMERGING MARKETS SUSTAINABLE
DPAM L BONDS EMU INV. GRADE GOV. INDEX

DPAM L BONDS EUR CORPORATE HIGH YIELD
DPAM L BONDS EUR HIGH YIELD SHERNIT

DPAM L BONDS EUR INFLATIGKED

DPAM L BONDS EUR QUALITY SUSTAINABLE

DPAM L BONDS EUR SELECTION

DPAM L BONDS GOVERNMENT GLOBAL

DPAM L BONDS GOVERNMENT SUSTAINABLE

DPAM L BONDS GOVERNMENT SUSTAINABLE HEDG|
DPAM L BONDS HIGHERLD

DPAM L BONDS UNIVERSALIS UNCONSTRAINED
DPAM L EQUITIES CONVICTION RESEARCH

DPAM L EQUITIES EMERGING MARKETS ESG LEADE

DEGROOF PETERCAM ASSET MANAGEMENT S./
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DPAM L EQUITIES EMERGING MSCI INDEX
DPAM L EQUITIES EMU SRI MSCI INDEX
DPAM L EQUITIES EURBRHAVIORAL VALUE
DPAM L EQUITIES US SRI MSCI INDEX
DPAM L EQUITIES WORLD SRI MSCI INDEX
DPAM L GLOBAL TARGET INCOME

DPAM L PATRIMONIAL FUND

DPAM L BONDS EUR SHORT TERM

DPAM L CONVERTIBLE EUROPE DPAM Branch France
DPAM ICONVERTIBLE WORBILISTAINABLE

DEGROOF PETERCAM ASSET MANAGEMENT S.A./N.V., in short Petercam AM or DPAM, was incorporated
December 2006 as a société anonyme under Belgian law and is subject to the supervision of the Autorité de:
{ SNBDAOSa S al NOKSa CAYylFIYyOASNEY . Sft3IAdzy 6acC{al! ¢0d

On 25 November 2021, the company DEGROOF PETERCAM ASSET MANAGEMENT FRANCE SAS, incorporate
French law on 2 October 2000, absorbed Banque Degroof Petercam France and subsequently became a publ
limited liability company (société anonyme) and chamgi#s name to DEGROOF PETERCAM WEALTH
MANAGEMENT. Its main activity is portfolio management and its supervisory authority is the Autorité des Marchés
CAYLFYOASNE Ay CNIyOS 060G4KS a!acCé¢ivo

DPAM Branch France, which was established on 15 October 2020 ared sipdrations on 1 March 2021, is the
French branch of DPAM. Its registered office is located at 44 rue de Lisbonne, 75008 Paris, France, and it is register
with the RCS Paris under number 890 071 764. The institutional management team of DEGROORVPETERC
WEALTH MANAGEMENT in charge of the management of the threerakatiened sukfunds will be transferred

to DPAM Branch France as of 2 May 2022. As from that date, the manager of humdslis DPAM Branch France.

Similarly the Management Company, @ndts responsibility and control, delegated the sale of units of SICAV sub
funds to DPAM acting as Principal Distributor of the SICAV.

The Management Company's remuneration in respect of management of the SICAV's varifumlsub described
inthechdJi SNJ ¢/ h{¢{ !'b5 9-t9b{9{ b ANl Mankdgers afé¢ ranmynetaleddirect®y ¥ |
by the Management Company.
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CUSTODIAN

The Board of Directors has appointed Banque Degroof Petercam Luxembourg S.A. as the SICAV's custodi
(hereinafter the "Custodian") within the meaning of Article 33 of the Law of 2010.

Banque Degroof Petercam Luxembourg S.A. is a Luxembourg registered public limited liability company. It wa
incorporated in Luxembourg on 29 January 1987 for an unlimitedo@, under the name Banque Degroof
Luxembourg S.A.. It is headquartered @453 Luxembourg, 12, Rue Eugéne Ruppert, and has performed banking
activities since its incorporation.

The Custodian fulfils its duties under the terms of an epaded custoéhn agreement.

Under the terms of that agreement, Banque Degroof Petercam Luxembourg S.A. also acts as a paying agent for tt
financial service relating to the SICAV's shares.

The Custodian shall fulfil the obligations and duties set out under the lalexembourg and, in particular, the
missions stipulated in articles 33 to 37 of the Law of 2010.

The Custodian should act honestly, fairly, professionally, independently and in the interest of the SICAV and of the
shareholders of the SICAV only.

The Cumdian shall not carry out activities with regard to the SICAV or the Management Company acting on behalf
of the SICAV that may create conflicts of interest between the SICAV, the shareholders, the Management Compan
and itself. An interest is a source iotentive of any nature whatsoever and a conflict of interest is a situation in
GKAOK GKS /dzZaAG2RAIFIYQa AyGSNBadGasz ¢KSy OFNNEAYy3 2dz
shareholders and/or the Management Company.

The Custodian mayrovide a number of banking services for the SICAV, either directly or indirectly, in addition to
its custodian services, in the strict meaning of the term.

The provision of additional services, and capital links between the Custodian and some of th@SICALJ: NI y S N.
lead to conflicts of interest between the SICAV and the Custodian.

Situations that may potentially lead to conflicts of interest for the Custodian in the exercise of its activities include
the following:

- if the Custodian iikely to make a financial gain or avoid a financial loss at the expense of the SICAV;,

- AT (KS /dzaG2RAlI yQ&a AyGSNBad Ay SESNOAaAy3d AdGa | O

- if the Custodian, motivated by financial or other reasons, puistaA Sy 1 Qa4 Ay (iSNBadGa o6S¥F2

- If the Custodian receives or will receive a benefit for exercising its activities, in addition to its normal fees, from
a counterparty other than the SICAV;,
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- if the Custodian and the Management Company dreddly or indirectly linked to Banque Degroof Petercam
S.A. and if certain employees of Banque Degroof Petercam Luxembourg S.A. are members of the Managemel
Company;

- If the Custodian employs delegates and slgbegates to perform its duties;

- If the Custdian provides a number of banking services for the SICAV in addition to its custodian services.

The Custodian may exercise this type of activity provided that it has separated, according to function and hierarchy
its Custodian duties and its other tagkst could give rise to a potential conflict of interests and if the potential
O2yFt A0Ga 2F AYyGSNBad KIS 0SSy RdzZ & RSGSOGSRE YI yl
The Custodian has implemented procedures and measures on conflicterest to mitigate, identify, prevent and
SIasS LRGESYGAIT O2yFtAdla 2F AYyGSNBadz (G2 SyadaNBI Ay
interest is not unjustly favoured. To that end: no employee of Banque Degroof Patdroaembourg S.A.
performing or participating in safekeeping, surveillance and/or monitoring of cash flow duties may be a member of
the Board of Directors of the SICAV;

The  Custodian has published a list of its delegations and -dseldgations at
y under the heading "List of investment markets
and subcustodians of Banque Degroof Petercam Luxembourg".

The Custodian's selection and management of-gelegates complies with the Law of 2010. Thet@iian shall
manage any conflicts of interest that may arise with its-delegates.

If a potential conflict of interest arises with the Custodian, despite the measures put in place to mitigate, identify,
prevent and ease them, the Custodian maemply with its legal and contractual obligations to the SICAV at all
times. If a conflict of interest is likely to have a significant adverse effect on the SICAV or the shareholders of the
SICAV and cannot be resolved, the Custodian shall duly infor@I@#V, which will take appropriate action.

The shareholders can obtain q-date information about the Custodian on request.

The remuneration of the Custodian with respect to the different-futds of the SICAV is described in the chapter
GCOSTS AND EXPENSES
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COMPANY AUDITOR

PRICEWATERHOUSECOOPERS Luxembourg, appointed as statutory auditor of the SICAV at the annual ge
meeting ofshareholders, fulfils the obligations and duties prescribed by law and carries out, in particular, an
independent analysis of the financial statements of the SICAV and all tHersidbonce a year.
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LOCAL AGENTS

In certain countries or markets, théG3AV may employ local agents whose tasks include making available applicable
documents (such as the prospectus, KIID and financial reports), where applicable in the local language. In som
countries, the use of an agent is mandatory and its role is natelthto facilitating transactions, but it may also

hold shares in its name on behalf of investors. Local agents in the different countries are mentioned in the financial
reports.
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DESCRIPTION OF THE SHARES, MINIMUM SUBSCRIPTION AMOUNT, RIGHTS OFERBSAREBIOLD
DISTRIBUTION POLICY

Shares of each class may be issued in the form of registered or dematerialised shares as defined in Article 7.2 of tt
Articles of Association of the SICAV. At the date of this prospectus, the shares ofesadire issued as registered
shares only.

The shares issued bear no reference to value, and are fully paid up, freely negotiable and confer no preferential o
pre-emptive rights.

Shares may be issued in fractions of up to one thousandth of a share.

The rights attaching to fractions of shares can be exercised in proportion to the fraction held by the shareholder,
with the exception of voting rights, which can be exercised only for a whole number of shares.

The following sharelasses may be issued for the dulds currently offered for subscription:

Class A sharesdlistribution shares offered to the public.

Class A CHF sharatdistribution shares which differ from class A shares in that they are denominated in Swiss
francs.

Jass A CHF Hedged shardsstribution shares which differ from class A CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's referenceurrency within a tolerance threshold defined in the section "Minimum Hedged
Currency Exposure" belownvestors are advised that implementing an exchange risk hedging policy may result in
FRRAGAZ2YIf O02a0G4a I LOSTSENDIEXRERISESAY (KS aSOGA2Y «a

Class A EUR HEDGED shatissibution shares which differ from class A shares in that the exchange risk against
the euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currencwithin a tolerance threshold defined in the section "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementing an exchange risk hedging policy may result in additional
Oz2ada a YSyiAcC29SSRANDEXPERSES a SOGA2Yy a

Class AJSD sharedlistribution shares which differ from A class shares in that they are denominated in US dollars.
Class B sharesapitalisation shares offered to the public.

Class B CHF shareapitalisation shares which differ from class B shares in tiegt dne denominated in Swiss
francs.

Class B CHF Hedged shaapitalisation shares which differ from class B CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's reference currency within a grlance threshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange risk hedging policy may result in
I RRAGAZ2YLFE O2aida | LOITSYNDIEXRERBESAY (KS aSOlAzy a
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Class B EUR Hedgedas#s : capitalisation shares which differ from class B shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relatia
to the subfund's reference currency within a tolerandkreshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange risk hedging policy may result in
FRRAGAZ2Y T O2aia | LOSTS ANDAEXRERBESAY GKS aSOluA2y a

Class B LC sharespitalsation shares which differ from class B shares by the fact that (i) they are reserved for
investors affected, directly or indirectly, by one or more current "Services Agreement Life Cycle" contracts with
Degroof Petercam Asset Management, (ii) and thaythave a different management fee.

Class B USD sharesapitalisation shares which differ from B class shares in that they are denominated in US
dollars.

Class B USD Hedged shareaspitalisation shares which differ from class B USD shares in that the exchange risk
against the US dollar is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's reference currency within a tokence threshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange risk hedging policy may result in
I RRAGAZ2Y L O2aida | LOITSYNDIEXRERBESAY (KS aSOlAz2y a

Class B BIS USD Hedgédres capitalisation shares which differ from class B USD shares in that the subscription
currency of the share class is hedged against the reference currency of the relevdauhdublowever, the extent

of hedging may fluctuate slightly around the full hedplevelInvestors are advised that implementing an exchange
NAa]l KSRIAYy3IA LREAOE YI& NBadZd Ay FRRAGAZ2YyIE O2adida

Class E sharedlistribution shares which differ from class A shares in that they are reddoreinstitutional
investors within the meaning of Article 174 (2) of the Law of 2010.

Class E CHF shareaistribution shares which differ from class E shares in that they are denominated in Swiss
francs.

Class E CHF Hedged shauistribution shares wich differ from class E CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematically hedge the exchange risk
relation to the subfund's reference currency within a tolerance threshold defimethie section "Minimum Hedged
Currency Exposure" belownvestors are advised that implementing an exchange risk hedging policy may result in
FRRAGAZ2YIf O02a0G4a I LOSTS ANDIEXRERBESAY (KS aSOGA2Y «

Class E EUR Hedged shardistribution sharesvhich differ from class E shares in that the exchange risk against
the euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency within a tolerance threshold definedhe setion "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementing an exchange risk hedging policy may result in additional
costs as mentionell y (i K S CASTOAND EYPENSES

Class E USD shardistribution shares whicHiffer from class E shares in that they are denominated in US dollars.

Class F sharesapitalisation shares which differ from class B shares in that they are reserved for institutional
investors within the meaning of Article 174 (2) of the Law of 2010.

Chss FCHF sharesapitalisation shares which differ from class F shares in that they are denominated in Swiss
francs.
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Class F CHF Hedged sharepitalisation shares which differ from class F CHF shares in that the exchange risk
against the Swiss frans hedged. The Manager must take measures to systematically hedge the exchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that iflgmenting an exchange risk hedging policy may result in
FRRAGAZ2Y T O2aia | LOSTS ANDAEXRERBESAY GKS aSOluA2y a

Class F EUR hedged shapagpitalisation shares which differ from class F sharéisat the exchange risk against

the euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency within a tolerance threshold definedhe section "Minimum Hedged Currency
Exmsure” below Investors are advised that implementing an exchange risk hedging policy may result in additional
costs as mentioned in K S & QTS AND EXPERSES

Class F LC shareapitalisation shares which differ from class F shares by the fac(ijithey are reserved for
investors affected, directly or indirectly, by one or more current "Services Agreement Life Cycle" contracts with
Degroof Petercam Asset Management, (ii) they have no minimum initial subscription amount (iii) and that they
havea different management fee.

Class F BIS USD Hedged sharagitalisation shares which differ from class F USD shares in that the subscription
currency of the share class is hedged against the reference currency of the relevdahdublowever, the exten

of hedging may fluctuate slightly around the full hedging ldwekstors are advised that implementing an exchange
NA&al KSRIAYy3I LRfAOE YI& NBadzZ i ACGOSTSRRD\EXRENgHESt O24ada

Class F USD shareapitalisation shares which differ from F class shares in that they are denominated in US
dollars.

Class | sharedlistribution shares that differ from class E shares in that (i) they are reserved (i) to institutional or
professional investors having one more current discretionary management mandates with one or more
companies belonging to Degroof Petercam Group, (i) to the account(s) to which these discretionary management
mandates apply, and in that (iii) they have a different management fee.

Class EUR Hedged sharedistribution shares which differ from class | sharethat the exchange risk against

the euro is hedgedThe Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency within tlerance threshold defined in the section "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementing an exchange risk hedging policy may result in additional
O2aida a YSYyiuAEOSSRANDEXPEKRSES a SOlA2Yy a

Class | USD shadistribution shares which differ from class | shares in that they are denominated in US dollars.

Class J shareeapitalisation shares that differ from class F shares in that (i) they are reserved (i) to institutional or
professional investors having enor more current discretionary management mandates with one or more
companies belonging to Degroof Petercam Group, (ii) to the account(s) to which these discretionary management
mandates apply, and in that (iii) they have a different management fee.

Class] EUR Hedged shareapitalisation shares which differ from class J shares in that the exchange risk against
the euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency witn a tolerance threshold defined in the section "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementing an exchange risk hedging policy may result in additional
O02aia a YSyiAEZOSTRANDEXPERSES aSOGA2Y a

Class J USéhares capitalisation shares which differ from class J shares in that they are denominated in US dollars.
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Class L sharesapitalisation shares which differ from class B shares by the fact they have (i) a minimum initial
subscription, (ii) aifferent maximum marketing fee and (iii) a management fee that may be different.

L EUR Hedgeshares:ccapitalisation shares which differ from class L shares in that the exchange risk against the
euro is hedged. The Manager must take measures to systesigticedge the exchange risk in relation to the sub
fund's reference currency within a tolerance threshold defined in the section "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementing an exchange risk hedging policy mayrresiditional
O2ada a YSyiAcCoSSRANDEXPEMSES a SOGA2y a

Class L USD sharaspitalisation shares which differ from class L shares in that they are denominated in US
dollars.

Class M sharedlistribution shares which differ from class A shatas to the fact that they (i) are reserved for
investors currently holding one or more discretionary management mandates with one or more Degroof Petercam
Group companies, and that (ii) they are reserved for the account(s) to which these discretionaageameemt
mandates apply, and (iiihey are reserved for alh mandates and due to the fact that (ithey have a different
management feeln this context, "alin" includes at least the management fees and custody fees charged to the
account(s) to whickhese "allin” discretionary management mandates apply.

Class M EUR Hedged shardistribution shares which differ from class M sharethat the exchange risk against

the euro is hedgedl'he Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency within a tolerance threshold defined in the section "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementiag exchange risk hedging policy may result in additional
costs as mentionedl y 1 K S COKTS ANDEXPEGSES

Class M USD sharedistribution shares which differ from M class shares in that they are denominated in US
dollars

Class N sharesgapitalistion shares which differ from class B shares due to the fact that they (i) are reserved for
investors currently holding one or more discretionary management mandates with one or more Degroof Petercam
Group companies, and that (ii) they are reserved far #tcount(s) to which these discretionary management
mandates apply, and (iiihey are reserved for alh mandates and due to the fact that (ithey have a different
management feeln this context, "alin" includes at least the management fees andtedyg fees charged to the
account(s) to which these "all" discretionary management mandates apply.

Class N EUR Hedged shareapitalisation shares which differ from class N sharethah the exchange risk
against the euro is hedged. The Manager muketmeasures to systematically hedge the exchange risk in relation
to the subfund's reference currency within a tolerance threshold defirnedthe section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange ridiging policy may result in
additional costs as mentionedy { K S COKIS ANDENPEGHSES

Class NJSD sharescapitalisation shares which differ from class N shares in that they are denominated in US
dollars

Class P sharesapitalisation shares wth differ from class F shares by the absence of (i) a management fee and
(ii) @ minimum initial subscription amount and in that they are (i) they are reserved for investors currently holding
one or more discretionary management mandates with Degroof Paterésset Management and (ii) they are
reserved for the account(s) to which these discretionary management mandates apply.
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Class P EUR Hedged shawagpitalisation shares which differ from class P shiarésat the exchange risk against

the euro is hedged. The Manager must take measures to systematically hedge the exchange risk in relation to the
subfund's reference currency within a tolerance threshold definedhe section "Minimum Hedged Currency
Exposure" belowInvestors are advised that implementing an exchange risk hedging policy may result in additional
costs as mentionell y (i K S COKTS ANDENPEGISES

Class V sharedistribution shares which differ from class A shares in that (i) atlibeetion of the Management
Company they may be offered to distributors and platforms in the United Kingdom, SwitzaranBuropean

Union Member States, except to Banque Degroof Petercam Belgique and Banque Degroof Petercam Luxembour
(ii) that they may be offered by distributors and platforms which have separate remuneration agreements with
their clientsthat are not subject to any rebate, and (iii) there is no rebate on the management fee

Class V CHF sharatdistribution shares which differ from aa V shares in that they are denominated in Swiss
francs.

Class V CHF Hedged shamdistribution shares which differ from class V CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systematicalyhkeglgchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange risk hedging policy may result in
additioy  f O2aida I a YSyODSTBYSIREXRENSESKS aSOGA2y «a

Class V EUR Hedged shaumdistribution shares which differ from class V shares in that the exchange risk against
the euro is hedged. The Manager must take measures to systematically hedge tlam@xcisk in relation to the
subfund's reference currency within a tolerance threshold defined in the section "Minimum Hedged Currency
Exposure" belowinvestors are advised that implementing an exchange risk hedging policy may result in additional
costsk & YSyYyUA2ySRCOSYS ANBEXPERSESI A 2y d

Class V USD shareilistribution shares which differ from V class shares in that they are denominated in US dollars.

Class V BIS USD Hedged shadistribution shares which differ from class V USD shares in that the subscription
currency of the share class is hedged against the reference currency of the relevdnhdublowever, the extent

of hedging may fluctuate slightly around the full heddianggl.Investors are advised that implementing an exchange
NA&a]l KSRIAYy3I LRfAOE YIeé NBadzZ 0 ACGOSTSRRO\EXRENgES! O2 a0 a

Class W sharescapitalisation sharesvhich differ from class B shares in that (i) at the dion of the
Management Company they may be offered to distributors and platforms in the United Kingdom, Switaediand
European Union Member States, except to Banque Degroof Petercam Belgique and Banque Degroof Petercat
Luxembourg (ii) that they may beoffered by distributors and platforms which have separate remuneration
agreements with their clientthat are not subject to any rebate, and (iii) there is no rebate on the management
fee.

Class W CHF shareapitalisation shares which differ froohass W shares in that they are denominated in Swiss
francs.

Class W CHF Hedged shareapitalisation shares which differ from class W CHF shares in that the exchange risk
against the Swiss franc is hedged. The Manager must take measures to systeiaidgé the exchange risk in
relation to the subfund's reference currency within a tolerance threshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange risk hedging policy may result in
aRRAGAZ2YIfT O2aia | aCOSBES/ANDBEXPENBES\Y (G KS aSOGA2y a
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Class W EUR Hedged shareapitalisation shares which differ from class W shares in that the exchange risk
against the euro is hedged. The Manager must take measures to systematicallytire@gehange risk in relation

to the subfund's reference currency within a tolerance threshold defined in the section "Minimum Hedged
Currency Exposure" belowvestors are advised that implementing an exchange risk hedging policy may result in
addition f O2ada | a YSyGCATYANR EXPENSEXK S OKI LIi S NI

Class W USD sharespitalisation shares which differ from class W shares in that they are denominated in US
dollars.

Class W BIS USD Hedged shacepitalisation shares which differ from clags USD shares in that the
subscription currency of the share class is hedged against the reference currency of the relesantisttowever,

the extent of hedging may fluctuate slightly around the full hedging Iéweéstors are advised thanplementing

'y SEOKFYy3IS NA&]l KSRIAY3I LRt AOE YI & NBGSHEAND EXPERSERR A |

Class Z sharesapitalisation shares which differ from class F shares in that they are reserved (i) for investors
initially subsdbing the minimum amount of EUR 25,000,000 and in that (ii) they have a different management fee,
it being understood that shareholders investing in this class may not request the redemption of their shares so as
to reduce their level of investment to b®k the minimum initial subscription amount.

Dividends payable on any distribution class may, at the request of the shareholder, be paid in cash or in the form
of new shares of the respective class.

The available share classes for each gubd are shown irthe fact sheet for each sufund.

Minimum initial subscription

Share classes Minimum subscription
amount
E
EUR 25,000.00
F, F EUR Hedged
E CHF, E CHF Hedged
CHF 25,000
F CHF, F CHF Hedged
E USD
USD 25,000
F BIS USD Hedged, F USD
L, L EUR Hedged EUR 1,000
L USD USD 1,000
Z EUR 25,000,000
The other share classes N/A

Minimum exposure to the hedged currency
The minimum exposure to the hedged currency for the followingfsubls is:

Subfunds Minimum exposure in % of
the net asset value of the

hedged class

DPAM L BONDS EUR QUALITY SUSTAINABLE 95%
DPAM L BONDS GOVERNMENT GLOBAL 80%
DPAM L BONDS GOVERNMENT SUSTAINABLE 80%
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SUBSCRIPTIONS, REDEMPTIONS, CONVERSIONS AND TRANSFERS

Subscriptions, redemptions, conversion and transfers of shares of the SICAV will be carried out in accordance wit
the provisions of the articles of association included in this Prospectus and as mentioned in the fact sheets of th
subfunds.

Subscriptions, redemptions and conversions are carried out in the currency of the share class, as mentioned in the
fact sheet of the suffund.

Subscription, redemption, conversion and transfer forms may be obtained on requested from:

the registered office of the SICAV;
at the registered office of DEGROOF PETERCAM ASSET MANAGEMENT S.A/N.V. and DEGROOF PET
ASSET SERVICES S.A.

Subscription, redemption, conversions and transfer orders for the SICAV should be sent to DPEREREAM
ASSET SERVICES S.A., 12, rue Eugéne Rupgéf, Luxembourg or to the entities authorised to receive
subscription, redemption, conversion and transfer orders on behalf of the SICAV in the countries where the SICAV'
shares are offered for sulsption to the public.

Investors may subscribe to registered shares in the SICAV through a nominee who acts as an intermediary betwee
the investors and the SICAV by subscribing to the shares in its name but on behalf of such investors. In this capaci
the nominee may subscribe, convert and redeem shares on behalf of the investors and request registration of these
transactions in the register of registered shares of the SICAV in its name. The nominee keeps a separate register
order to provide investrs, by means of its intermediary, with the personalised information on the shares which
they indirectly hold in the SICAV. Unless otherwise provided by laws and regulations, investors may invest directl
in the SICAV without using a nominee. Unles®#sgntial or compulsory for legal, regulatory or restrictive practice
reasons to use the services of a nominee, investors who hold shares through a nominee may at any time reques
direct ownership of the shares to which they subscribed in this way anéudeérhat the shares be included in the
register of registered shares of the SICAV in their own names.

Subscribers are advised that certain gubds or classes may not be accessible to all investoesST®AV therefore
reserves the right to limit the subscription to or acquisition of-6uihds or classes to investors who meet the criteria

set by the SICAV. These criteria may relate inter alia to the country of residence of the investor in order to allow
the SICAV to comply with the laws, customs, commercial practices, tax implications or with other considerations
relating to the countries in question or the status of the investor (for example, the status of institutional investor).

Furthermore, the Boat of Directors has the power to take such measures as it deems appropriate (such as, but
without limitation, measures aimed at delaying or refusing approval of a request for subscription or for redemption
of all or part of the shares held by a person whadt eligible):

ensure that no share of the SICAV is acquired or held by or on behalf of (a) any person whose situation, in the

opinion of the Board of Directors, may lead to the SICAV or its shareholders incurring tax charges or any othe

disadvantage (otably regulatory or financial) that it would not otherwise have incurred or (b) a person not
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meeting the eligibility criteria established in this Prospectus or falling into one of the categories of shareholders
prohibited by this Prospectus; or, more geaky,

when it appears that a potential investor or a shareholder of the SICAV (investing in his name, whether for his
own account or on behalf of a beneficial owner) is not compliant with the applicable legal or regulatory
provisions (including FATCAetlGA and/or any relevant transposition measure) and/or when the acquisition

or holding of shares of the SICAV entails or might entadaoonpliance by the SICAV with its legal or regulatory
obligations (including the obligations imposed by FATCA, than@/&r any relevant transposition measure).

The SICAV reserves the right, (a) when a shareholder fails to provide it with the required information (concerning
his tax status, identity or residence) to meet such disclosure or other requirements asapmtto the SICAV by
virtue of laws in force, or (b) if it learns that a shareholder (i) does not comply with the laws in force or (ii) might
cause the SICAV to become rzompliant with its legal obligations (or to find itself subject, in any other wagy,
FATCA withholding at source on payments it receives):

to delay or refuse the subscription to shares by said shareholder;

to require said shareholder to sell his shares to a person eligible to acquire or hold them; or

to redeem the shares concerned their net asset value as determined on the Valuation Date following
notification to the shareholder of the forced redemption.

Insofar as necessary, it is stipulated that any reference above to applicable laws or legal obligations includes the
lawsand obligations deriving from or otherwise imposed by the IGA or any legislation implementing it.

In the event of closures to new subscriptions or conversions, [ttip and

website will be amendedb show the change of position in the class of shares or
subfund in question. Investors are invited to check the current status of thefwuths or the classes of shares on
the and websites.

The sale of the shares of the SICAV may be restricted in certain jurisdictions. Persons in possession of the Prospec
must obtain information on such restrictions from the Management Company an@ agreomply with them.

The Prospectus does not constitute a public offer or solicitation to acquire shares of the SICAV made to persons i
jurisdictions in which such a public offer of the shares of the SICAV is not authorised or if it is considesechthat

an offer is not authorised in respect of such person.

The SICAV is also entitled to:

refuse a share subscription application as it wishes,
forcibly redeem shares in accordance with the provisions of the articles of association.

In particular, the shares of the SICAV have not been and will not be registered under the U.S. Securities Act of 193
as amended (the "Securitie€t®) or any other similar law promulgated by the United States including any state or
other political subdivision of the United States or its territories, possessions or other regions subject to United
States jurisdiction (hereinafter referred to colledly under the term "United States"). Furthermore, the SICAV
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has not been and will not be registered in accordance with the requirements of the U.S. Investment Company Act
of 1940.

Consequently, the shares of the SICAV may not be offered, sold oreassighe United States or to U.S. Persons
as defined by Regulation S.

For the purposes of this prospectus, the term "U.S. Resident as defined by Regulation S" shall be understood t
comprise the persons referred to in Regulation S of the Securitieaddtrefers in particular to any natural person
resident in the United States, and any legal person (partnership, joint stock company, limited liability company or
any similar entity) or any other entity incorporated or organised under the laws of thedJ8tates (including any
estate or trust of such a person created in the United States or organised under the laws of the United States ol
any investor acting on behalf of such persons).

Investors are obliged to inform the SICAV immediately if they are or if they become U.S. Residents as defined b
Regulation S. If the SICAV learns that an investor is a U.S. Resident as defined by Regulation S, the SICAV she
entitled to carry out theforced reimbursement of the shares concerned in accordance with the provisions of the
articles of association and of this Prospectus.

These restrictions apply without prejudice to other restrictions, including in particular those arising from legal

and/or regulatory requirements associated with the implementation of FATCA (as defined hereunder). Investors
I NB dzNASR (2 NBIR RISKBSASSOCASHEDEWITE KAN LIDIVESTKIENT IN OTHEE SICAW M
0 BESCRIPTION OF THE SHARES, SHAREHOLDERS' RIGHFRSBANIDON POEI@QYZ & ¢an- 16¢ L hb hC
SICAV AND OF SHAREHOIfDERSO ST2 NBE &adzo AaONAROAYy3I (G2 aKIFINBa 2F (KS

Before deciding to subscribe to or acquire shares of the SICAV, investors are urged to consult their legal, tax an
financial adviser, acemting or other professional adviser.

In all the cases referred tointhechapter¢ ! - | ¢ Lhb hC ¢1 9 { L/ !é dlIbySR hLG NJiA G
appears to the board of directors of the SICAV that shares are held (i) by a sharéholifg on his own behalf or

on behalf of a beneficial owner) who is not or who is no longer an eligible investor; (ii) in breach of a law or other
regulation; or (iii) in all any circumstances likely to entail adverse regulatory or tax consequencg®tbrest harm

to the SICAV) and without prejudice to the provisions of this chapter, the Board of Directors shall be entitled to
proceed to forced redemption in accordance with the provisions of the articles of association.

Shareholders are obliged to orin the Central Administrative Agent as soon as they cease to meet the conditions
of eligibility established in this Prospectus or as soon as they hold shares on behalf of a person who (i) does nc
meet, or no longer meets, these eligibility conditions, l{olds the shares in breach of a law or other regulation or

(i) is in any other circumstances likely to entail adverse regulatory or tax consequences or any other harm to the
SICAV. If a shareholder fails to provide the information requested by thel BdeDirectors (or any other duly
authorised agent) within ten days of the request, the Board of Directors shall be authorised to proceed to the forced
redemption of the shares.
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In general, the Board of Directors or any other duly appointed agent mailaléo proceed to the forced
redemption of any share the acquisition or holding of which is not or has ceased to be in accordance with the
applicable legal or regulatory provisions or the requirements of the Prospectus.

In accordance with international rules and the laws and regulations applicable in Luxembourg on combating money
laundering and the financing of terrorism, financial sector professionals are subject to obligationswéth @
preventing the use of undertakings for collective investment for purposes of money laundering and the financing
of terrorism. Pursuant to these provisions, the SICAV, the Central Administrative Agent or any other duly authorisec
person must in prigiple identify the subscriber pursuant to the Luxembourg laws and regulations. The SICAV, the
Central Administrative Agent or any other duly authorised person may require the subscriber to provide any
document or any information that it deems necessargider to make such identification.

In the event of a delay or a failure to provide the required documents or information, the subscription, or, where
applicable, the redemption, conversion or transfer request, may be refused by the SICAV, by the Central
Administration Agent or any other authorised person. The SICAV, the Central Administrative Agent or any other
authorised person cannot be held liable (1) for the refusal to accept an application, (2) for a delay in the processing
of an application, or (3)of the decision to suspend payments in connection with an application accepted if the
investor has not provided the requested documents or information or has provided incomplete documents or
information.

Shareholders may also be asked to provide additimraupdated documents in accordance with the ongoing
monitoring and supervision obligations pursuant to the laws and regulations in force.

In accordance with the applicable legal and regulatory provisions, the gt@&Viot authorise practices associated

with market timing and late trading. The SICAV reserves the right to reject any subscription or conversion orders
from an investor whom the SICAV suspects of using such practices, and the SICAV reserves thakgtido
necessary measures to protect the other shareholders of the SICAV, where appropriate. Subscriptions, redemption:
and conversions take place at an unknown net asset value.
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DEFINITION AND CALCULATION OF THE NET ASSET VALUE

The net asset oéach of the SICAV's sfiinds will be valued and the net asset value ("NAV") per share will be
calculated in accordance with the provisions of the articles of association on each valuation day indicated in the
fact sheet of the sulbund ("Valuation Day").

The NAV of a share, regardless of the-Burddl and share class in respect of which it is issued, will be determined
in the respective currency of the share class.

Swing pricing is a mechanism that allows the variousfgatls of the SICAVWtsettle the transaction fees arising
from the subscriptions and redemptions of entering and exiting investors. With swing pricing, existing investors
should, in principle, no longer indirectly incur the transaction fees, which will now be directly itgdgrao
calculation of the NAV and borne by the entering and exiting investors.

The mechanism is applied at stumd level to all share classes and is not intended to address the specific
requirements of individual investors.

The subfunds apply partibswing pricing, which means that the NAV will be adjusted only when a given threshold
value is reached. The Board of Directors determines a threshold value as the trigger event for net subscriptions an
redemptions. This threshold value is defined per-fud and expressed as a percentage of the total net assets of
the subfund in question.

In swing pricing, the NAV is adjusted to reflect the net transaction fees on each NAV calculation if this threshold
value is exceeded.

The direction of the swing demds on the net flow of capital applicable to a NAV. In the case of a net inflow of
capital, the swing factor linked to subscriptions of shares in thefgobd will be added to the NAV. For net
redemptions, the swing factor linked to redemptions of sharethe subfund in question will be deducted from

the NAV. In both cases, all entering/exiting investors on a given date will have the same NAV applied.

The swing factors with which the NAV is adjusted are calculated on the basis of ektelteabhge charges, taxes
and duties and estimated variances between the buy and sell prices of the transactions that thmdwdarries
out following share subscriptions and redemptions.

A performance fee, if any, will be applied on the basis of theswimg NAV.

The swing factor value will be determined by the Board of Directors and may vary from chenduio the next
without, however, exceeding 3% of the unadjusted NAV.

The threshold and swing factors will be published on the Management Company's welsite.dpas.lu (under
"Fund information') or on the Global Distributor's websitéttps://funds.degroofpetercam.con(under "News').
Shareholders are advised to consult these websites to check whether or not afgnth applies threshold and
swing factors.
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Nonrecurring fees and costs charged to the investor

DPAM L

Amount attributable to entities and agents active in the sale and placement of the shares.

Entry fee

Exit fee

Conversion fee

Share classes ‘
A, A CHF, B CHF Hedged, A EUR Hedg:8DA

B, BCHF, B CHF Hedged, B EUR Hedb€d BBUSLC
B USD Hedge@® BISUSDHedged

M, M EUR Hedged, M USD

max. 2% of the

Difference between the
respective front end
loads of the subdunds in

4

N, N EUR Hedged, N USD subscribed amount Nil guestion, if the front

V, V CHF, V CHF Hedged, V EUR Hedg&hW *) end load of the sutfund

BIS USD Hedged from which investment

W, W CHF, W CHF Hedged, W EUR Hedged, W IS withdrawn is less thar

W BIS USD Hedged the front end load of the
subfund into which

E, E CHF, E CHF Hedged, E USD investment is made,

F, F CHF, F CHF Hedged, F EUR Hedd®2dFBIS |  max. 1% of the payable to the

USD Hedged, F USD subscribed amountl Nil placement agents

I, | EUR Hedged, | USD *) and/or distribuors.

L, L EUR Hedged, L USD

J, J EUR Hedged, J USD

P, P EUR Hedged Nil Nil Nil

(*) attributable to entities and agents active in the sale and placement of the shares.

Amount covering the cost of acquiring/realising assets

Subfund

Entry fee (*)

Exit fee (*)

DPAM L Bonds EMU Inv. Grade Gov. Index 0.10% Nil
DPAM L EquitieBmerging Markets ESG Leaders Ind¢ 0.25% 0.25%
DPAM L Equities Emerging MSCI Index

DPAM L Equities EMU SRI MSCI Index 0.15% 0.10%
DPAM L Equities US SRI MSCI Index 0.10% 0.10%
DPAM L Equities World SRI MSCI Index 0.15% 0.15%

(*) acquired by thesubfund concerned.

Recurring commissions, fees and expenses borne by théusuls

Management commission

In return for its services, the Management Company receives an annual fee from tfinsisbas described below.

The Managers are remunerated dirgcby the Management Company.
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Management fee

Subfund Class Maximum % p.a.

A B 1.15
DPAM L Balanced Conservative Sustainable E, F, M, Ny, W 0.575
L 1.725

A B 0.80

E,F, M,N,V, W 0.40

DPAM L Bonds Climate Trends Sustainable J 0.20
L 1.20

P 0.00

A B 0.60

DPAM L Bonds Corporate EUR 205 Mo N 0.30

J 0.15

P 0.00

A B 0.20

) ) E,F, M,N,V, W 0.10

DPAM L Bonds Corporate High Yield EUR 2023 ] 0.05
P 0.00

A, B, B BIS UStzdged, B CHF, .80

USD
E, F, F BIS USD Hedged, F CH
USD, M, MUSD, N, NUSD, V, \ 0.45
DPAM L Bonds Emerging Markets Sustainable USD Hedged, W, W CHF, W U3
W BIS USD Hedged

J 0.225

L 1.35

P 0.00

A B 0.30

DPAM L Bonds EMU Inv. Grade Gov. Index E,F, M, N, 0.15
I, J 0.075

A B 0.90

E,F, M,N,V,W 0.45

DPAM L Bonds EUR Corporate High Yield J 0.225
L 1.35

P 0.00

DPAM L
Prospectus

Publication date24 June 2022

57



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

DPAM L

Subfund Class Manfagement e
Maximum % p.a.
A, B, B CHF 0.65
BLC 1.20
E,F, FCHF, M, N, V, W 0.325
DPAM L Bonds EUR High Yield Short Term FLC 0.60
J 0.16
L 0.975
P 0.00
A, B 0.40
- E,F,M,N,V,W 0.20
DPAM L Bonds EUR Inflatibimked
J 0.10
P 0.00
A, B, B CHF, B USD Hedged, F 0.60
BLC 1.20
. . E,F, FCHF, M, N, V, W 0.30
DPAM L Bonds EUR Quality Sustainable
J 0.15
L 0.90
P 0.00
A B 0.40
. E, F, M, N, W 0.20
DPAM L Bonds EUR Selection
J 0.10
P 0.00
A, B 0.60
E,F,M,N,V, W 0.30
DPAM L Bonds EUR Short Term J 0.15
L 0.90
P 0.00
A, A EUR Hedged, B, B EUR
0.45
Hedged
E, E EUR Hedged, F, F EUR He
DPAM L Bonds Government Global M, M EUR Hedged, N, N EUR 0.225
Hedged, V, W
J, J EUR Hedged 0.11
P, P EUR Hedged 0.00
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Subfund

Class

A, A EUR Hedged, B, B CHEUR

DPAM L

Management fee
Maximum % p.a.

Hedged 0.45
BLC 1.20

E, E EUR Hedged, F, F CHF, F
Hedged, M, M EUR Hedged, N, 0225

EUR Hedged, V, V EUR Hedged

DPAM L Bonds Government Sustainable W EUR Hedged

FLC 0.60
J, J EUR Hedged 0.11
L, L EUR Hedged 0.675
P, P EUR Hedged 0.00
Z 0.11
A, B, B CHF 0.45
BLC 1.20
E, F, FCHF, M, N, V, W 0.225
DPAM L BondSovernment Sustainable Hedged FJLC 2(13(1)
L 0.675
P 0.00
Z 0.11
A, B, B CHF 0.90
BLC 1.20
E,F, FCHF, M, N, V,W 0.45
DPAM L Bonds Higher Yield FLC 0.60
J 0.225
L 1.35
P 0.00
A, B, B CHF 0.80
BLC 1.20
E, F, F CHF, M, N, V, W 0.40
DPAM L Bonds Universalis Unconstrained FLC 0.60
J 0.21
L 1.23
P 0.00
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Management fee

Subfund Class Maximum % p.a.
A B 1.20
E.F, M, N, W/ 0.60
DPAM L Convertible Europe J 0.30
L 1.80
P 0.00
A B 1.20
E,F, M,N, V,W 0.60
DPAM L Convertible World Sustainable J 0.30
L 1.80
P 0.00
A, B, B CHF 1.10
E,F, FCHF, M, N, V,W 0.55
DPAM L Equities Conviction Research J 0.28
L 1.65
P 0.00
A, B, BUSD 0.60
E, F, M, N, N USD, V, W 0.30
DPAM [Equities Emerging Markets ESG Leaders Index J 0.15
L 0.90
P 0.00
A, AUSD, B, BUSD 0.50
DPAM L Equities Emerging MSCI Index EFMN 0-25
J 0.125
P 0.00
A, B 0.60
DPAM L Equities EMU SRI M8@x EFMNV,W 030
J 0.15
P 0.00
A B 1.60
DPAM L Equities Europe Behavioral Value EFMNV.W 0.80
J 0.40
P 0.00
A, AUSD, B, BUSD 0.60
E, EUSD, F, F USD, M, M USD, 0.30
DPAM L Equities US SRI MSCI Index uspv,w
J 0.15
P 0.00
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Subfund Elles Manf'igement fee
Maximum % p.a.

A, B 0.60

- E,F, M, N,V, W 0.30

DPAM L Equities World SRI MSCI Index

J 0.15

P 0.00

A, B 0.85

E, F,V,W 0.45

DPAM L Global Target Income M, N 0.425

L 1.35

P 0.00

A, B, B CHF 1.00

. . E, F, FCHF, M, N, V, W 0.50

DPAM L Patrimonial Fund
L 1.50
P 0.00

Commissions for classes that hedge exchange risk

Each class hedging currency risk may incur additional costs for this currency hedging policy. Therefore, the
Management Company and/or the delegated manager may receive from each relevant share class an additiona
fee as set out below:

Commission

Share class Maximum % per

month

A CHF Hedged, A EUR Hedged, B CHF Hedged, B EUR Hedged, B USD HeHigeldeld, GHEU
Hedged, F CHF Hedged, F EUR Hedged, | EUR Hedged, J EUR Hedged, L EUR Hedged, M 0.010
N EUR Hedged, P EUR Hedged, V CHF Hedged, V EUR Hedged, W CHF Hedged, W EUR
B BIS USD Hedged, F BIS USD Hedged, V BIS USD Hedgd&D\HBtged 0.005

Performance fees

For the following suilunds: DPAM L Bonds EUR Short Term, DPAM L Equities Conviction Research and DPAN
Patrimonial Fund, the Manager is entitled to receive, out of the net assets of the relevant Share Class ofdahe relev
Subfund, a performance fee (thePerformance Fe§ calculated by comparing the performance of the Net Asset
Value per Share (theNAV') to that of the Benchmark (as defined below) over the same period of time, as well as
to a High Water Mark tiWM").

The performance reference period Rérformance Reference Peribdor "PRP) is the period over which
performance is measured and lasts 5 years on a rolling basis. At the end of this period, the compensation
mechanism for past underperformance (or negatpegformance) can be reset.

The Performance Fee is calculated and accrued for each Share Class withifuadSob each Valuation Day
according to the methodology described below.
The Performance Fee is measured over a calculation period (hereinaétéC#iculation Periot) corresponding
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to one financial year of the Fund.

The applicable Performance Fee rate is set at

20%for all classes and the benchmark index used to calculate the Perform
CSS Aa GKS HE: icker{ BXOBMESECYIhdexi A 80% IBOX

IR SIS ST Corporate 13 years (ticker: QW5C Index)ii BB&nchinaré 0 ®

20%for all classes and the benchmark index used to calculate the Perform
Fee is the MSCI Europe Net Total Return denominated in EUR (ticker: MSD
o U MBénchmark 0 ©

DPAM L Equities Conviction Reseach

10%for all classes and the benchmark index useddtzulate the Performanc
DPAM L Patrimonial Fund CSS A& GKS 9 dzNA 62 NJ BemchmailAOh SN 9!

For each Calculation Period and for the purpose of calculating the Performance Fee, each year shall commence ¢
the last Business Day of each Fund's financial yeaematdn the last Business Day of the following Fund's financial
year. For any Share Class launched during a Calculation Period, the first Calculation Period will last at least !
months and will end on the last Business Day of the following financial y&a &und.

In case of underperformance, the Calculation Period lasts for a maximum of 5 financial years @ppliezlling
basis.

Only at the end of a fivgear overall underperforming PRP can losses be partially compensated, on a rolling annual
basis by cancelling the first year of performance of the current PRP for the Class. Within the PRP in question, losse
in the first year can be offset by gains in subsequent years in that PRP.

For example, if the last crystallisation of performance fees fwake on 31/12/2021, the PRP starts on 31/12/2021

and will end on 31/12/2026. On 01/01/2027, losses not compensated during the first year of the previous PRP (i.e.
between 31/12/2021 and 31/12/2022) will no longer be taken into account, and a new PRRwwvitin 31/12/2022

and end on 31/12/2027.

When a Performance Fee is crystallised at the end of a Calculation Period, a new PRP starts. If a Performance Fe
crystallised on 31/12/2026, a new PRP will start on 31/12/2026 and end on 31/12/2031.

Each tme a Calculation Period begins, the NAV and Benchmark to be taken into account for the calculation of the
Performance in respect of that Calculation Period shall be based on the NAV and Benchmark of the last Busine:
Day of the Fund's previous financiabye

The first year of the Calculation Period will begin (i):

- the last Business Day of the Fund's financial ya&ar,
- on the launch date of each Share Class launched after the last Business Day of the Fund's financial year.

The Performance Fee is calculated on the basis of the outperformance of the NAV compared to the benchmark. |
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is calculated after deducting all expenses and fees (excluding any Performance Fee accrued but not yet paid) an
including subscriptions (subjetd the following), redemptions and dividend distributions during the relevant
Calculation Period.

Notwithstanding the above, the Performance Fee is only payable if the performance of the NAV exceeds that of the
Benchmark during the PRP. In this case rdeoto determine the Performance Fee, the performance fee rate is
applied to the difference between:

- (i) the last NAV per share calculated at the end of a Calculation Period, and
- (i) the higher of the following two values:

o (ii.a) the previous NAV onhich a Performance Fee has been crystallised as at the last Business Day
of the Fund's financial year of the current PRP OR the initial NAV if no Performance Fee has evel
been paid (only under the 1st PRP) (th&A/M"), or

o (ii.b) that same NAV but adjustdxy the change in the Benchmark Index over the same Calculation
Period.

The Performance Fee is accrued and calculated on each Valuation Day. Unless otherwise stated above and subije
to the provisions of the paragraph below, the accrued performance fpayiable annually in arrears at the end of
the Calculation Period.

The outperformance of the NAV compared to the Benchmark Index is determined by the difference between the
performance of the relevant NAV and the Benchmark Index over the same period AMhediformance is the
change in the NAV between the relevant Valuation Day and the NAV at the end of the previous Calculation Perio(
(which will be reduced by dividends paid to shareholders). The performance of the Benchmark Index is the change
in the Benbmark Index over the same period as the NAV performance Calculation Period.

The Investment Manager will receive the Performance Fee at the end of the Calculation Period provided that the
performance of the NAV of the relevant Share Class exceeds tha¢ &anchmark. The crystallisation frequency
is annual and occurs on the last Business Day of the Fund's financial year.

In the event of a subscription, the calculation of the Performance Fee shall be adjusted in order to prevent the
subscription from hawig an impact on the accrued amount of the Performance Fee. For the purpose of making this
adjustment, the performance of the NAV against the Benchmark on the applicable Valuation Day on the
subscription date shall not be taken into account in the caloutadif the Performance Fee.

The amount of this adjustment is based on the product of the number of shares subscribed to and the difference
between:

- the NAV of the last Business Day of the previous Calculation Period adjusted by the performance of the
Benchmark over the same period, and
- the NAV of the Valuation Day applicable to the subscription.

This accrued adjustment amount is used in the calculation of the Performance Fee until the end of the relevant
period and adjusted for subsequent redemptiahgring the period.
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The Performance Fee Benchmark will be calculated in the currency of the Share Class for all Share Class
(regardless of the currency in which the relevant Share Class is denominated, and regardless of whether the relevar
ShareClass is hedged).

If a Shareholder redeems Shares prior to the end of a Calculation Period, any accrued but unpaid Performance Fe
in respect of such redeemed Shavefi be definitively accrued and paid to the Investment Manager after the end
of the Calalation Period.

In the event of a change in the Performance Fee Benchmark at any time during a Calculation Raiihd;hange
will be reflected and taken into account in the calculation of the Performance Fee by ensuring continuity in the
calculation bylinking the previous performance between the Benchmark and the new Benchmark.

Substantial changes and termination of a Benchmark

If the Performance Fee Benchmark is substantially changed or ceases to be provided, the Management Compan
with the assistace of the Investment Manager, will take appropriate action in accordance with its procedure
established under REGULATION (EU) 2016/1011 of 8 June 2016 on indices used as benchmarks for finane
instruments and contracts or to measure the performanceneestment funds. Any new Benchmark chosen to
replace the existing Benchmark which is no longer provided or which has undergone substantial changes shall b
an appropriate alternative.

If a Share Class is closed before the end of a Calculation P¢eiadin the event of full redemption, merger,
liquidation, transfer)the Performance Fe#or that Calculation Perioghall be calculated and, if applicable, paid
on such closing datas if it marked the end of the relevant Calculation Period.

If the Delegated Management Agreemenwith the Investment Manager entitled to a Performance Fese
terminated prior to the end of a Calculation Periodhe Performance Fee for that Calculation Periwitl be
calculated and, where applicable, paid on that termiriah date as if it were the end of the relevant Calculation
Period.
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Example (based on a Performance Fee ("PF") rate of 10%) and an initial NAV of 100 at the beginning of the first year:
Benchmark indep 6 LY RSE & 0 Y HWM
Performance e
Performance Annual Amount to be of Amount to be Net Final net
NAV amount . Performance PF payment NAV
Year amount outperformanc carried compensat | made up after | outperformanc outperformanc PF HWM
before PF . . vs HWM for the Year | after PF
Annual NAV . e forward edlossin | compensation e vs Index e
Annual index A5

1 110.0 10.00 5.00 5.00 5.00 10.00 5.00 1.00 YES 109.00 | 100.00
2 101.0 -8.00 1.00 -9.00 0.00 0.00 -9.00 -8.00 -9.00 0.00 NO 101.00 | 109.00
3 105.0 4.00 -1.00 5.00 -9.00 -9.00 -4.00 -4.00 -4.00 0.00 NO 105.00 | 109.00
4 106.0 1.00 2.00 -1.00 -4.00 -4.00 -5.00 -3.00 -5.00 0.00 NO 106.00 | 109.00
5 105.0 -1.00 -3.00 2.00 -5.00 -5.00 -3.00 -4.00 -4.00 0.00 NO 105.00 | 109.00
6 103.0 -2.00 -1.00 -1.00 -3.00 -3.00 -4.00 -6.00 -6.00 0.00 NO 103.00 | 109.00
7 108.0 5.00 2.00 3.00 -4.00 2.00 -2.00 1.00 2.00 1.00 0.20 YES 107.80 | 106.00
8 108.8 1.00 -4.00 5.00 0.00 0.00 5.00 1.00 1.00 0.20 YES 108.60 | 107.80
9 106.6 -2.00 -3.00 1.00 0.00 0.00 1.00 -2.00 -2.00 0.00 NO 106.60 | 108.60

Year 1 The amount of the annual performance (10)tioé NAV per share before PF is higher than the amount of the annual performance of the Index (5). In addition, the NARFbefc
(110) is higher than the High Water Mark ("HWM" (100)) by an amount equal to 10. The excess performance of 5 geneegted ®FFUR 1. The next HWM is set at 109.

Year2: The NAV per share decreases&ywhile the annual performance of the Index is 1. This generates an underperformai®ctothe year. The net outperformance since the end of
year 1 is9. In additionthe NAV before PF (101) is lower than the HWM (109). No performance fee is calculated.

Year3: The NAV per share increases by 4, while the annual performance of the Intlekhigs generates an outperformance of 5 for the year. The net outperformance since the end of y
1 is-4. In addition, the NAV before PF (105) is lower than the HWM (N@dperformance fee is calculated.

Year4: The NAV per share increases by 1, while the annual performance of the Index is 2. This generates an underperforinfandbenf/ear. The net outperformance since the end of
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year 1 is5. In addition, the NAV before PF (106) is lower than the HWM)(NeBperformance fee is calculated.

Year5: The NAV per share decreases-bywhile the annual performance of the Index3s This generates an outperformance of 2 for the year. The net outperformance since the end
year 1 is3. In addition, the NAYefore PF (105) is lower than the HWM (109). No performance fee is calculated.

Year6: The NAV per share decreasesbywhile the annual performance of the Index1s This generates an underperformance bfor the year. The net outperformance sintbe end of
year 1 is4. In addition, the NAV before PF (103) is lower than the HWM (109). No performance fee is calculated.

As the NAV has underperformed the Index for 5 consecutive years, the losses in yedy @afected by the subsequent gainsyigar 3 (5) and year 5 (2), for a total-@f are no longer to
be taken into account when calculating performance from the beginning of year 7. In parallel, the HWM is adjusted, the yesge? of8, adjusted by the subsequent gains in year 3 (4)
andyear 4 (1), for a total of3, are no longer to be taken into account in the performance calculation from the beginning of year 7. The next HWM is 106.

Year7: The NAV per share increases by 5, while the annual performance of the Index is 2. Thisesgaareitperformance of 3 for the year and offsets the remaining losses from th
previous year of2. The net outperformance is 1. In addition, the NAV before PF (108) is higher than the newly adjusted HWM (106) by asqaimdor®. The final outperfanance is 1
and generates a performance fee of 0.20. The next HWM is set at 107.80.

Year8: The NAV per share increases by 1, while the annual performance of the Indlekligs generates an outperformance of 5 compared to the Index. However, the Nshapeexceeds
the HWM by only 1. Therefore, the PF is calculated on the performance against the HWM and corresponds to 0.20. The neseHayiDB.60.

Year 9 the NAV per share decreases-By while the annual performance amount of the Index3sgenerating an outperformance of 1. However, the NAV per share before PF (106.60
below the HWM of 108.60. No performance fee is calculated.
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In return for its services as central agent and domiciliary agent for the SICAV, the Management Company wil
receive, at the expense of each stumd of the SICAV, an annual fee at a maximum rate.@45% p.a.

Compensation is payable on a quarterly basis and calculated based on average net assets in each-@irds sub
during the quarter under review.

The Management Company will also receive an annuatdtatfee ofEUR 2,00per active share class in the sub
fund concerned chargeable to each SICAVWfanl, distributed among all the active share classes of thefsot
concerned in proportion to thassets of each share class concerned.

+ VAT if applicable

As compensation for its depositary services for the SICAV, the Depositary shall receive an amatefflatof at
a minimum rate 0f0.025% p.a. chargeable to each SICAV dubd, excluding trading fees and corresponding
charges.

This fee is payablenca quarterly basis and calculated based on average net assets in each of foedsibluring
the quarter under review.

+ VAT if applicable

The SICAV may use the services of certainsataried directors of the Degroof Petama Group. This may result in
costs for the SICAV of at most EUR 15,000.00 per year, per director, to be paid by the SICAV. This does not inclL
any taxes such as VAT where applicable, or any other related costs and expenses.

TheSICAV will bear all its other operating costs including, without limitation, formation costs, costs of amendment
of the Articles of Association and other instruments of incorporation, fees payable to supervisory authorities, fees
payable to its ManagemenCompany, managers and investment advisers, including performance fees where
applicable, and to distributors, costs and fees payable to accountants and auditors, to the depositary and its
correspondents where applicable, to domiciliary, administrative,stegiand transfer agents, to the listing agent,

to any paying agent, to the permanent representatives of the places where the SICAV must be registered and tc
any other employee of the SICAV, the remuneration of directors (where applicable) and emplotfeeSIGFAV as

well as expenses reasonably incurred by them, insurance costs and reasonable travel costs relative to meetings
0KS . 2FNR 2F 5ANBOG2NAE O2aitad AYyOdzZNNBR F2NJ £ S3alFf | a
for legd, tax and accounting assistance and costs incurred on the advice of other experts or consultants, costs an
expenses incurred for registering and maintaining registration of the SICAV with government authorities and stock
exchanges in the Grand Duchy eixémbourg or abroad, advertising costs including the preparation, printing,
translation and distribution of the prospectus, key investor information documents, regular reports and registration
declarations, the costs of reports to shareholders, all taxad duties levied by government authorities and all
similar taxes, all expenses related to development of the SICAV such as marketing costs, and all other operatin
expenses, including the costs of buying and selling assets, financial, bank or brokemsagpoftal service,
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telephone and telex costs and costs related to windipgof the SICAV. The SICAV may take into account
administrative and other expenses of a regular or periodic nature by estimating them for the year or for any other
period.

The subfunds will also incur other operating costs, as mentioned in article 31 of the SICAV's articles of association
Certain technigues used to manage the portfolio efficiently, such as the use of derivative products, involve direct
and indirect costsdr the additional services required by these techniques. These costs are charged to the respective
subfund and paid to the entities which provide these additional services. For example, the use of listed derivative
products gives rise to brokerage feeshieh are deducted by the market intermediaries, while the use of OTC
derivatives gives rise to independent valuation and collateral management fees, which are deducted by the
custodian bank.
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TAXATION OF THE SICAV AND THE SHAREHOLDERS

Under the terms of current legislation, the SICAV is not subject to any Luxembourg tax.

It is, however, subject to a subscription tax of 0.05% per annum, payable quarterly on the basis of the net assets o
SI OK 27T ( kfndgoh thdast @ay of éadaduarter. Net assets invested in UCIs which are already subject
to a subscription tax are exempt from the subscription tax. The classes of shares which are aimed exclusively ¢
institutional investors within the meaning of article 174 (2}tee Law of 2010, as defined in the chapter entitled
"DESCRIPTION OF THE SHARES, RIGHTS OF SHAREHOLDERS AND DISTRIBUTHONPBEH4CIMs are
subject to a reduced subscription tax of 0.01%.

In various countries, the SICAV is subject to taxtsheld at source which may apply to the income, dividends and
interest on its investments in these countries. These amounts may not necessarily be recoverable.

Finally, it may also be subject to indirect taxes on its transactions, assets, subscriptidemptions and
conversions, on securities transactions and on the services billed to it in accordance with the various different
legislations in force.

European Directive 2014/107/EU of 9 December 2014 (the "Directiva&nding Directive 2011/16/EU regarding

the automatic and mandatory exchange of tax information, along with other international agreements such as
those made and to be made within the framework of the standard in terms of exchanges of information produced
by the OECD (more generally known under the name of "Common Reporting Standards" or "CRS") require
participating jurisdictions to obtain information from their financial institutions and to exchange this information
with effect from 1 January 2016.

Puraiant notably to the Directive, investment funds, as financial institutions, are required to collect specific
information in order to properly identify their investors.

¢tKS 5ANBOGAGS Ffaz2 adALdz FdSatadKlI i Ay@Sad2NARQ LISNA:
- of naural or legal persons required to make declaratiois
- passive notfinancial entities (NFE)which are controlled by persons who are required to submit
declaration$,
shall be forwarded by the Financial Institution to the relevant local tax Authorities which in turn shall notify this
information to the tax Authorities in the country or countries where the Investor resides.
If the SICAV shares are held in an accoun wifinancial institution, this organisation entity is responsible for
exchanging information.

1Including but not limited to: name, address, country of residence, tax identification number, place and date of birth, beolra number, income, value
of sales redemption orepayment proceeds, valuation of the "account” at the end of the calendar year or at the end thereof.
2 Natural or legal persons not residing in the country of incorporation of the SICAV but residing in a participating ¢multyoflcountries partipating in
the automatic exchange of information can be found on the http://www.oecd.org/tax/autorratithangeyvebsite.
2 Noninancial entity, that is an Entity which is not a financial institution pursuant to the Directive.
4Physical or natural persom®t residing in the country of incorporation of the Fund but residing in a participating country. The list of countegsfiagiin
the automatic exchange of information can be found on the http://www.oecd.org/tax/autorretithangeyve bsite.
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Consequently, the SICAV, directly or indirectly (i.e. through an intermediary appointed to this effect):

w may have cause, at any time, to request amain from each investor an update of the documents and
information already supplied as well as any other document or additional information for whatever purposes;

w is required pursuant to the Directive to notify all or some of the information suppliethb investor in
connection with the investment in the SICAV to the respective local taxation authorities.

Investors are advised of the potential risk of inaccurate and/or incorrect exchange of information in the event that
the information they provides no longer accurate or complete. In the event of a change affecting the notified
information, the investor undertakes to inform the SICAV (or any intermediary appointed to this effect), as soon as
possible and to provide, where applicable, new certifmatvithin 30 days with effect from the event that rendered

this information inaccurate or incomplete.

The mechanisms and scope of application of these arrangements for exchanging information may change in future
It is recommended that all investors shdwonsult their own tax advisers to ascertain the possible impact of CRS
regulations on an investment in the SICAV.

In Luxembourg, investors are entitled, pursuant to the Law of 2 August 2002 relating to personal protections as
regards the processing ofath of a personal nature, the right to access and correct the data on them which is
notified to the tax authorities. This data will be retained by the SICAV or any intermediary appointed to this effect
in accordance with the stipulations of said law.

The provisions relating to foreign account tax compliance ofHhiang Incentives to Restore Employment Act
enacted in the United States in 2010 and the related regulations and directives, more generally referrEATeCas
(Foreign Account Tax Compliance Act), introduce a new disclosure and withholding tax regime applicable to (i
certain U.S. source payments, (ii) gross proceeds of disposal of assets that might generate U.S. source income
the form of interest or divideds and (iii) certain payments made by, and certain financial accounts held with,
entities considered as foreign financial institutions for the purposes of FATCA, each of these entities being a Foreig
Financial institution ("FFI").

FATCA was put in plaggth a view to putting an end to neoompliance with U.S. tax laws by U.S. taxpayers
investing through foreign financial accounts. With a view to receiving information on financial accounts whose
beneficial owners are U.S. taxpayers from FFls, the FATGRerapplies a 30% withholding at source to certain
U.S. source payments to FFIs that do not agree to comply with certain disclosure-soarad withholding
obligations with regard to their account holders.

A large number of countries have entered intdergovernmental agreements transposing FATCA with a view to
reducing the burden resulting from the obligations of compliance and withholding at source weighing on financial
institutions established in these countries. On 28 March 2014, the Grand D@idhwxembourg and the United
States entered into such an Intergovernmental Agreement, hereinafter the "IGA".

The IGA significantly increases the tax information exchanged automatically between Luxembourg and the Unitec
States. It provides, inter alia, fdisclosure and automatic exchange of information concerning Financial Accounts
held with Luxembourg financial institutions by (i) certain U.S. persons, (ii) certaild [Sorentities, the beneficial
owners of which are substantially U.S. persons, (ii§ #@&t do not comply with FATCA or (iv) persons refusing to
provide documentation or information concerning their FATCA status.
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The IGA was transposed into Luxembourg law by the Law of 24 July 2015 approving the Agreement between th
Government of the Grad Duchy of Luxembourg and the Government of the United States of America aimed at
improving compliance with tax obligations internationally. This agreement relates to the US law on the exchange
of information known as FATCA (Foreign Account Tax Complatencluding its two annexes and the related
Memorandum of Understanding, signed in Luxembourg on 28 March 2014 and the exchange of notes thereto,
signed on 31 March and 1 April 2015.

The SICAV expects to be treated as a deeomgdpliant FFI given #t it has classified as a Sponsored Entity for
FATCA purposes. Insofar as the SICAV and its Sponsor Entity complies or comply with the conditions of the IGA &
with the legislation implementing it, no FATCA withholding at source should apply to the paytinanthe SICAV
receives.

To comply with its obligations in the framework of FATCA, the SICAYV (or its Sponsor Entity) may request and obta
certain information, documents and attestations from its shareholders and (if applicable) their beneficiaowner
Through its Sponsor Entity, the SICAV must send this information and these documents and attestations to the
competent authority in Luxembourg and, potentially, withhold tax at 30% on certain payments that it makes to
non-FATCA compliant shareholdersRecalcitrant Shareholders.

The SICAV and its authorised agents shall be entitled to require shareholders to provide it with all such informatior
relating to their tax status, identity or residence as may be necessary in order meetdsetbsure or other
requirements as may apply to the SICAV by virtue of the IGA or any legislation implementing it, and shareholder:
shall be deemed, by their subscribing to or holding shares, to have authorised the automatic transmission (by the
SICAV aany other person) of this information to the tax authorities. Shareholders who do not provide the required
information or who otherwise prevent the SICAV from fulfilling its disclosure obligations under FATCA may be
subject to forced redemption or transfef their shares, a 30% withholding at source on certain payments and/or
other penalties.

In relation to the foregoing, but without limiting the information, documents or attestations that the SICAV might
require of a shareholder, each shareholder shaficsto the SICAV (i) if this shareholder is a United States Person
in the meaning of the U.S. Internal Revenue Code of 1986 as amended (the "IRC"), an IRDferreudh other

form as may replace it, fully and accurately completed-@Wor, (ii) if tht shareholder is not a United States
Person, an IRS Form-8\fully and accurately completed (including ForrrBBEN, Form Y8BENE, Form WBECI,

Form W8EXP or Form WIMY or such forms as may replace them, including information concerning the status of
the shareholder under Chapter 4 of the IRC) {8V, and undertakes to provide the SICAV rapidly with an updated
Form W9 or W8 as the case may be when a previous version of the form becomes obsolete or when the SICAV
requests it.

Furthermore, each sharehder agrees to inform the SICAV immediately in the event of any change in the
information provided to the SICAV by the shareholder and to sign and send to the SICAV any form or any other
additional information that the SICAV might reasonably request.

In the case of any doubt as to their status for FATCA purposes or regarding the implications of the FATCA law or
the IGA in their personal circumstances, investors should consult their financial, legal or fiscal advisers before
subscribing to shares in the GAV.
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Directive (EU) 2018/822 amending EU Council Directive 2011/16 on the automatic and obligatory exchange o
information for tax purposes in relation to reportable crdssrder arrangements, known as "CAD 6", entered into
force on 25 June 2018. Luxembourg transposed it into national law on 25 March 2020. In view of thel@OVID
pandemic, on 24 June 2020 the EU Council adopted the possibility of postponing the initial notification dates for
declarations by 6 months. There& in Luxembourg, the original effective date of the CAD 6 Directive of 1 July
2020 is replaced by 1 January 2021.

The primary objective of the CAD 6 Directive is to ensure that Member States obtain information on "potentially
aggressive" croskorder tax arrangements, i.e. arrangements that are set up in different jurisdictions that allow
taxable profits to be shifted to more favourable tax regimes or that have the effect of reducing the taxpayer's total
tax base.

As a result, from 1 January 2021, antermediary (as defined in the CAD 6 Directive) is obliged to notify, by
means of a declaration, within 30 days from the first steps of the implementation of the structure, any potentially
aggressive crodsorder device, depending on the markéidentified.

The Management Company is a potential intermediary within the meaning of CAD 6 and may have to report cross
border devices that have one or more markers.

The CAD 6 Directive covers any scheme that was implemented on or after 25 June 20a& tfexdtry into force
of the Directive.

As a transitional measure, where the first step for the implementation of a dyoser scheme was taken between
25 June 2018 and 30 June 2020 and between 1 July 2020 and 31 December 2020, the scheme hadaette de
by 28 February 2021 and 31 January 2021, respectively.

Shareholders, as taxpayers, are likely to be secondarily responsible for the reporting diandeysarrangements
falling within the scope of the CAD 6 Directive and should therefore consult their tax advisors for further
information.

11 Anyperson who designs, markets or organises a notifiable transboundary device, makes it available for implementation oriteanages
implementation (Article 3, point 21).
[21 A characteristic or feature of a crebsrder arrangement that indicates a potentiak of tax evasion, [...] (Article 3, point 20).
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BENCHMARK

Regulation (EU) 2016/1011 of the European Parliament and of the Council of 8 June 2016 on indices used &
benchmarks for financial instruments and contracts or to measure the performance of investment funds and
amending Directive2008/48/EC and 2014/17/EU and Regulation (EU) no. 596/2014 (hereinafter the "Benchmark
Regulation”) establishes a common framework to ensure the accuracy and integrity of indices used as benchmark
for financial instruments and contracts, or to measure ggeformance of investment funds within the European
Union. The Benchmark Regulation entered into force on 1 January 2018.

The Management Company of the SICAV, in accordance with the provisions of Article 28.2 of the Benchmar
Regulations, has establishattd maintains a robust written procedure defining the measures to be taken in the
event that the reference index changes or ceases to be provided.

A copy of this procedure may be obtained free of charge from the registered office of the SICAV or dige iiamnt
Company.

All benchmarks mentioned in the Prospectus are used either

as an investment universe, and/or;
as a tracker, and/or;
to compare performance, and/or;
to calculate the performance fee
and are published by benchmasddministrators registered in the register of benchmarks held by the European

Securities and Markets Authority ("ESMA") in accordance with Article 36 of the Benchmark Regulation, with certain
exceptions.

Further information on the use of benchmarks for $hefunds can be found in the sditnd fact sheets.

e{ ¢w 09 deNPratg) K2 NJi European Central Baftk DPAM L Bonds EUR Short Term
BloombergBarclays Global Developed Bloomberg Index Services DPAM L Bonds Government Global
Treasuries GDP Weighted Index Limited®
Bloomberg Euro Aggregate Total Return  Bloomberg Index Services DPAM L Bonds Climate Trends Sustainable

Limited®
Bloomberg Euro High Yield 3% Capped  Bloomberg Index Services DPAM L Bonds EUR Corporate High Yield
exFin Limited?
Euribor 3 Months European Money Markets Institute DPAM L Patrimonial Fund

(EMM1@
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Exane Eci Euro Exané) DPAM L Convertible Europe

iBoxx Euro Corporate-B IHS Markit Benchmark DPAM L Bonds EUR Short Term
Administration Limitet

iBoxx Euro Corporate Overall Total Return IHS Markit Benchmark DPAM L Bonds EUR Quality Sustainable
Administration Limitet?

iBoxx Euro Corporate BBB IHS Markit Benchmark DPAM L Bonds Corporate EUR
Administration Limitet

iBoxx Euro Corporate eRBB IHS Markit Benchmark DPAM L BondSorporate EUR
Administration Limitet?

J.P. Morgan EMU Government Investmen: J.P. Morgan Securities FL.C DPAM L Bonds EMU Inv. Grade Gov. Index

Grade Total Return DPAM L Bonds EUR Selection

J.P. Morgan Euro Linkers Securities Total J.P. Morgan Securities FL.C DPAM L Bonds EUR Inflatibimked

Return

MSCI All Country World SRI Net Return ~ MSCI Limite@ DPAM L Equities World SRI MSCI Index

MSCI Emerging ESG Leaders Net Return MSCI Limite® DPAM L Equities Emerging Markets ESG Leade

Index

MSCI Emerginlylarkets Net Return MSCI Limite@ DPAM L Equities Emerging MSCI Index

MSCI EMU SRI Net Return MSCI Limite@ DPAM L Equities EMU SRI MSCI Index

MSCI Europe Net Return MSCI Limite@ DPAM L Equities Conviction Research

DPAM L Equities Europe Behavioral Value
MSCI USA SRI Net Return MSCI Limite@ DPAM L Equities US SRI MSCI Index

(M The European Central Bank is exempt from Article 2.2(a) of the Benchmark Regulation and as such does not have tothe listgstéar
of benchmark administrators and benchmarks maintained by ESMA.

@Entities registered with ESMA in accordance withprovisions of Article 36 of the Benchmark Regulation as administrators of benchmarks
pursuant to Article 34 of the Benchmark Regulation.

()Since 1 January 2021, these index administrators have been considered as “third country” UK administatéssivésEuropean Union

and are no longer on the benchmark register. Neuropean benchmarks are allowed to be used in the European Union until the transition
period of the Benchmark Regulation, which has been extended until 1 January 2024. Duringidhistbese administrators may either be
granted UK "equivalence" by the European Union or "approval” or "recognition" under the Benchmark Regulation.

THE SUBUNDDPAML EQUITIES WORLD SRI MSCI INDEX, DPAM L EQUITIES EMERGING MARKETS ESG LEADERS
DPAM L EQUITIES EMERGING MSCI INDEX, DPAM L EQUITIES EMU SRI MSCI INDEX AND DPAM L EQUITIES US SRI M
6¢1 9 -G{b5{é0 w9 bh¢ {thb{hw953 OPOTED BY MICE INMSGI'Y BNYOCF ITSw |
AFFILIATES, ANY OF ITS INFORMATION PROVIDERS OR ANY OTHER THIRD PARTY INVOLVED IN, OR RELA]
COMPILATION OR CREATION OF ANY MSCI INDEX (COLLECTIVELY, THE "MSCI PARTIES").

THE MSCI INDICES ARE THE EXCLUSIVE PROPERTY OF MSCI AND ARE SERVICE MARKS OF MSCI OR ITS AFFILI
INDICES HAVE BEEN LICENSED FOR USE FOR CERTAIN PURPOSES BY DEGROOF PETERCAM. NONE OF THE MSC
ANY REPRESENTATION OR WARRANTYSEXXPREI_IED, TO THE ISSUER OR UNITHOLDERS OFAUNE3E GRERNY
OTHER PERSON OR ENTITY REGARDING THE ADVISABILITY OF INVESTANGNIDSTEENERALLY OR IN THESE SUB
FUNDS SPECIFICALLY OR THE ABILITY MSECANYDEX TO REPLICATEPEREORMANGCE- THE RELEVANT STOCK
MARKET.

MSCI OR ITS AFFILIATES ARE THE LICENSOR OF CERTAIN TRADEMARKS, SERVICE MARKS AND TRADE NAMES, Al
INDICES DETERMINED, COMPOUNDED AND CALCULATED BY MSCI INDEPENDENTLY OF DEGROOF PETERCAM
FUNC5, THE UNITHOLDERS OF THESREJSOB OR ANY OTHER PERSON OR ENTITY.

NONE OF THE MSCI PARTIES HAVE ANY OBLIGATION TO TAKE INTO ACCOUNT THE NEEDS OF DEGROOF PE
UNITHOLDERS OF THESH-5NMBS OR ANY OTHER PERSON OR ENTITY IN THE DEFINITION)ICORRI2E CULATION
OF THE MSCI INDICES. NONE OF THE MSCI PARTIES IS RESPONSIBLE FOR DETERMINING THE LAUNCH DATE, PRIC
OF SHARES OF SUCHRINDS OR FOR DETERMINING OR CALCULATING THE FORMULA/CRITERIA BY-YAUBNCIS THE SU
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DPAM L

ARE REDEEMABLH, ®F WHICH OPERATIONS NONE OF THE MSCI PARTIES HAVE PARTICIPATED IN. IN ADDITION,
THE MSCI PARTIES HAS ANY OBLIGATION OR LIABILITY TO THE ISSUER, THE UNITHOLIPER® S ORUGH SXTBIER
PERSON OR ENTITY IN CONNECTION WITH THE ADMIN|SARREIMNG AND OFFERING OF SUEGHISDS.

ALTHOUGH MSCI OBTAINS INFORMATION FOR INCLUSION IN OR USE IN THE CALCULATION OF THE MSCI IND
SOURCES THAT MSCI BELIEVES TO BE RELIABLE, NO MSCI PARTY WARRANTS THE ORIGINALITY, ACCUR
COMPLETENE®F ANY MSCI INDEX OR ANY INFORMATION CONTAINED THEREIN. NONE OF THE MSCI PARTIES M
WARRANTY, EXPRESS OR IMPLIED, AS TO RESULTS TO BE OBTAINED BY THE ISBUERSOFHEHESITBIOLDERS
THEREOF OR ANY OTHER PERSON OR ENTITY FROM THE MSEIT¥DEX OR ANY INFORMATION INCLUDED THEREIT
NONE OF THE MSCI PARTIES SHALL BE LIABLE FOR ANY ERROR, OMISSION OR INTERRUPTION OF OR RELATEL
INDEX OR ANY DATA INCLUDED HERIRMNHERMORE, NONE OF THE MSCI PARTIES MAKE ANY EXPRHESS OR IV
WARRANTIES OF ANY KIND AND THE MSCI PARTIES MAKE NO WARRANTY OF MERCHANTABILITY OR FITN
PARTICULAR PURPOSE WITH RESPECT TO THE MSCI INDEXES OR ANY DATA INCLUDED THEREIN.

WITHOUT PREJUDICE TO THE FOREGOING, NEITHER MSCI PARTY SHALL SRYLINBHEFORDIRECT, SPECIAL,
PUNITIVE, CONSEQUENTIAL OR OTHER DAMAGES (INCLUDING LOST PROFITS), EVEN IF NOTIFIED OF THE POSSIE
DAMAGES.
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FINANCIAL REPORTS

The SICAV publishes an annual report for each financial year as at 31 Decemibeis examined by the statutory
auditors, and an unaudited serannual report as at 30 June.

These financial reports contain, among other items, the separate financial statements drawn up for e&atdsub
The consolidation currency is the euro.
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GENERAL MEETINGS

The Annual General Meeting of Shareholders is held in Luxembourg at the registered office of the SICAV or at sut
other place as may be specified in the notice of meeting, on the second Wednesday of April of each year at 2:0(
p.m. or, ifsuch day is not a business day in Luxembourg, on the first following business day. In exceptional
circumstances, the Board of Directors may hold the Annual General Meeting outside Luxembourg. Other
shareholder meetings may be held at other places and times

General Meetings of Shareholders are convened by a notice to shareholders specifying the date, time, place
conditions of admission, agenda and necessary quorum and majority requirements within the time and in the
manner prescribed by law.

Subject to he conditions provided for law, the notice of convocation of any General Meeting of Shareholders may
specify that the applicable quorum and majority shall be determined by reference to the shares issued and
outstanding at a certain date and an hour beftine General Meeting (the "Registration Date"), it being understood
that the right of a shareholder to attend the General Meeting of Shareholders and the voting rights attached to his
share(s) will be determined by reference to the shares held by the sbllehon the Registration Date.

Each share, irrespective of the sfilmd or class to which it belongs and of the net asset value per share, confers
the right to one vote at the general meeting of shareholders (subject to the applicable rules ofinuestments).
Fractions of shares do not carry a right to vote.

The shareholders of the class(es) of shares issued for-fusdimay at any time hold General Meetings for the
purpose of considering matters relating solely to that-$ubd.

In addition, the shareholders of the class of shares may at any time hold General Meetings for the purpose of
considering matters relating solely to that share class.

Resolutions taken at such meetings apply to the SICAV, thtuadtand/or the share clagsoncerned.

For further information on admission and voting at any meeting, please refer to the applicable notice of meeting
to be issued at that time.
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INFORMATION FOR SHAREHOLDERS

The net asset value, issue price, redemption price @mersion price of each share class are available each full
0dzaAySaa RIFE& Ay [dzESYo62dzNH FTNRY (GKS {L/!+Q&d NBIAAG!

Amendments to the articles of association of the SICAV will be published in the RESA.

Notices to shareholders other than thoselang to the convening of general meetings of shareholders will be
communicated in accordance with the laws of Luxembourg and the laws of the countries in which the shares of the
SICAV are offered to the public for subscription. These notices will alputdshed on the websites of the
Management Company  hitp://www.dpas.lu/funds/list) and the Global Distributor
(https://funds.degroofpetercam.com).

The following documents are available to the public at tlegistered office of the SICAV or from the
http://www.dpas.lu/funds/list or https://funds.degroofpetercam.comvebsites:

the articles of association of tHeICAV;

the Prospectus of the SICAV (including the fact sheets for the SICA¥(sds)

the Key Investor Information Documents (for each-fuid and each class of shares); and
the financial reports of the SICAV.

A copy of the agreements entered intottwthe SICAV's Managers may be inspected free of charge at the registered
office of the SICAV.

¢KS aKINBa 27T ( Kubdshark ot listed &n thg ILuxdnbairg StdckZxchange.

The Management Company has a remuneration policy (Rbkcy") within the meaning of Article 111bis of the
Law of 2010 and in compliance with the principles laid down by Article 111ter of the Law of 2010.

The Policy aims essentially to prevent 1igking incompatible with sound and effective risk managemuiith the
economic strategy, objectives, values and interests of the Management Company or the SICAV, with the interest:
2F GKS {L/!'+2Qa4 aKINBK2fRSNAZ (2 FI@2AR O2yFtA0da 27
the performance btained. The Policy includes an assessment of the performance within a multiannual framework
I RFLIWGSR (2 (GKS K2f RAy3 LISNA2R NBO2YYSYRSR (2 (GKS {
Aa ol ASR 2y -térik Berfdrmhance an@ festrhedtyfisks. The variable component of remuneration is
also based on a number of other qualitative and quantitative factors. The Policy contains an appropriate balance of
fixed and variable remuneration components.

This Policy is adopted by the Managam Company which is also responsible for its implementation and
supervision. It applies to all benefits paid by the Management Company, and to all amounts paid directly by the
SICAV itself including any performance commission, and to any transfer of sharee SICAV to a category of
personnel governed by the Policy.

Its general principles are reviewed at least once a year by the Management Company, and depend on the size ¢
the Management Company and/or on the size of the UCITS it manages.
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Details ofthe upto-date Policy of the Management Company can be found on the website Junder the
heading "Investor Information". A hard copy can be provided free of charge, upon request.
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ADDITIONAINFORMATION FOR INVESTORS IN THE FEDERAL REPUBLIC OF GERMANY

The function of facility agent in Germany according to EU directive 2019/1160 article 92 is performed by:

MARCARD, STEIN & CO AG
Ballindamm 36
D-20095 Hamburg

Shareholders in the Federal Republic of Germany may submit redemption and conversion requests to the credit
institutions holding their securities account in the Federal Republic of Germany.

All payments to investors in the Federal Republic of Gernfi@demption proceeds, any disbursements or other
payments) may be remitted via the credit institutions holding their securities account in the Federal Republic of
Germany.

The following documents and information can be inspected at the German facility aige obtained in paper form
free of charge:

¢KS {L/! Q& alfSa LINPALISOUIdz
¢KS {L/! Q& 1S@& Ay@Saili2NIAYyF2N¥IGAZ2Y
¢KS {L/! Q& FINIAOEtSa 2F | aaz20AlGAz2y
¢KS {L/!+Q& -anfiudladepdit | YR aSYA

The issue, redemption and conversion prices

Any notices to investors.

Furthermore, copies of agreements with the investment managers and investment advisers of the SICAV may b
inspected free of charge at the registered office of the SICAV.

All other nformation and documents available to investors in Luxembourg can be obtained by investors in the
Federal Republic of Germany free of charge from the German facility agent.

The issue and redemption prices are published on the websitesvw.fundinfo.com and
http://funds.degroofpetercam.lu

Any notices to investors are published on the websii#p://funds.degroofpetercam.luand www.fundinfo.com
and when the German regulations require it in the Federal Gazette (www.bundesanzeiger.de).
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FACT SHEETS OF THEFRINDS
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FACT SHEEDPAM L BALANCED CONSERVATIVE SUSTAINABURIBUB

Objective of the subdund

The objective of the sufund is to offer investors exposure to equities (and analogous instruments) and bonds (and
related instruments) by means of active portfolio management.

The term Balanced Conservative means that the-fanl adopts a flexible appach to the allocation of its assets
between exposure to equities (and analogous instruments) and bonds (and analogous instruments), and may adjus
its exposure to these asset classes depending on market conditions and opportunities. In normal markienhspndi

the proportions of assets allocated by the Subd to these classes may vary between 20% and 50% as regards
exposure to equities (and analogous instruments) on the one hand and between 50% and 80% as regards exposu
to bonds (and analogous instr@nts) on the other. However, investments in convertible contingent bonds will be
limited to 5% of the subund's net assets.

Investment policy

In normal market conditions the allocation of the StilWizy RQ&a FFaaSia oAff 0SS LINSR2Y
this allocation of assets to equities (and analogous instruments) and bonds (and analogous instruments) may be
rebalanced whenever the manager deems it opportune in order to be able to take advantage of any opportunities
associated with movements in the ety markets.

TheSubF dzy RQa Ay@SaitySyida oAttt 0SS aStSOGSR 2y (GKS ol &aa
in conformity with sustainability, environmental, social and governance criteria on the other.

The criteria that must be metybissuers of shares and bonds in order to be eligible for inclusion in th& Saf R Q &
investment universe are linked to the principles of the United Nations Global Compact (human rights, international
labour standards, the environment and combating coriap). The investment universe may exclude any issuer
that does not comply with the Global Compact and against which serious allegations are made in respect of suct
varied subjects as commercial ethics, trading incidents, the management of the subcomtraltim and/or
corporate governance.

The SuHund may make use of derivative instruments for both investment and hedging purposes. Tha8ub
will use derivative financial instruments in such a way as not to cause any significant change infineR3DBE NR &
profile relative to how it was or would be in the absence of derivative financial instruments.

Derivative financial instruments likely to be used include (without limitation): forward exchange contracts,
warrants, futures, options, swaps and arther OTC derivative instrument.

It should be pointed out that the sutund may be exposed to emerging and frontier markets, notably through:

- direct investments in equities (and analogous instruments) of companies based in an emerging or frontier
countryor carrying on the greater part of their business there;

- direct investments in bonds issued or guaranteed by public international bodies, governments of emerging
or frontier countries or their agencies or companies based in an emergifrgrarer country or carrying on the
greater part of their business there;

- investments in American Depositary Receipts and Global Depositary Receipts, hereinafter ADR and GD
respectively, the underlying securities of which are issued by companies lmaaecmerging country, and which

are traded on a regulated market outside said emerging country, mainly in the United States or Europe. ADRs an
GDRs are used as alternatives to shares that cannot be bought locally for legal reasons. ADRs and GDRs are
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listed locally but on markets such as New York and London. Moreover, they are issued by first class banks and/c
financial institutions of industrialised countries. If an ADR or a GDR contains an embedded derivative, the latter
must comply with Article 4bf the law of 2010;

- investments in UCITS or UClIs (including exchange traded funds (ETFs) entailing exposure to emerging a
frontier markets;

- investments in the Chinese market, in Chinah@res, either directly through the ShenzRdong Kong
Stock Conect and/or the Shangh#&iong Kong Stock Connect or indirectly through UCITS or UCls with access to
China Ashares as QFII (qualified foreign institutional investors);

- investments in derivative financial instruments as described above;

The subfund may,subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCIs, including
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the stund then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of which
is adjusted at least once per year).

The SuHund may alsanvest in all types of eligible financial assets (i.e. transferable securities other than those
mentioned in the main policy, money market instruments, term deposits) in accordance with the conditions and
limits set out in the main part of this prospect@sther to pursue its investment policy or to invest its liquidity.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

The subfund will not invest in ABS (asdedcked securiéis) or MBS (mortgageacked securities).

The SuHund will however take care to avoid any excessive concentration of its assets in a single other UCITS o
money market mutual fund and more generally to adhere to investment limits and rules for diversifioatisks.
There is no restriction as to the currency of issue of these securities.

Benchmark
n/a
The subfund is actively managed and no benchmark is used.

Environmental, social and governance (ESG) consideratioBsstainability transparency

The subfund promotes, among other aspects, a combination of environmental and social aspects, and may be
partially invested in assets with a sustainable investment objective, according to SFDR.

The subfund aims to invest at least 70% of its assets (excluding cash) in securities promoting environmental and
social aspects and 20% of its assets (excluding tasbgurities promoting environmental and social objectives, as
defined by SFDR.

¢KS LINRPY2GA2Y 2F SYGANRBYYSyYyidlf FyR &a20AFf OKIFNF OGS
investment selection methodology" below) to defend fundamedntights, not to finance controversial activities

that could affect the longerm reputation of investments and to promote best practices and best efforts in
sustainability. In addition, the suifond also intends to contribute, through its investments aipositive impact in
environmental terms (access to drinking water and water purification, use of renewable energies, responsible
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consumption, fight against climate change, protection of aquatic and terrestrial fauna and flora) and social terms
(eradicaton of poverty, fight against hunger, access to health care, access to quality education and reduction of
social inequalities)

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy orsustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
wSalLRyaArotS Ly@SadyYSyid LkRtAOe0 dé

The subfund does not have a sustainable investment objective buy rha partially invested in assets with a
sustainable investment objective.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. The investment process of the-&uldl follows a rigorous mulistage ESG screening
process, as described in the policy on sustainable and responsible investment and in the sections "Investmen
AGN)Y GS3eb FYR a9{D Ay@gSaltySyi aStSOGA2Yy YSUiK2R2f 23
Through a combination of screening, qualitatt’ G analysis and engagement with companies as described below,
the portfolio aims to reduce the potential negative impact of its investments and maximise its net positive impact
by investing in solutions to sustainability issues.

The principle of "notausing significant harm" referred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria for environmentally sustainable economic
activities.

The investments underlying theemaining portion do not take into account the European Union's criteria for
environmentally sustainable economic activities.

The criteria which the companies must meet in order to be includeithe investment universe are determined
through independent external research and/or internal research at the Manager. These selection criteria are as
follows:

Exclusion filter based on compliance with the Global Standards: Companies must comply with the
founding principles of the United Nations Global Compact (human rights, labour law, protection of the
environment, fight against corruption) and the United Nations Guiding Principles, ILO instruments, the
OECD Multinational Enterprises (MNE) Guidelined anderlying conventions and treaties. The
Manager uses specific ESG research fromfim@amcial rating agencies to determine whether or not a
company is in compliance with these principles.

Exclusion filter for companies involvedciontroversial activites: The policy of excluding controversial
activities defined by the Manager covers several sectors and economic activities that are subject to
debate as to whether or not they are ethical and sustainable. For each of these sectors and economic
activities,the exclusion policy for controversial activities defines the exclusion criteria and thresholds.
Companies involved in these controversial sectors and activities and meeting the exclusion criteria set
out in the policy are excluded from the investment golio.

Exclusion filter for companies involvednrajor ESG controversie€ompanies should not be involved
in major ESG controversies, such as incidents or allegations related to environmental, social or
governance issues.
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The Manager uses ESG researEmanfinancial rating agencies to assess the seriousness of the
controversies to which companies are exposed and excludes the most severe controversies. The
Manager also produces internal analyses of the ESG controversies to which companies are exposec
The Manager reserves the right to also exclude companies that it considers to be involved in sufficiently
serious controversies.

ESG quantitative approach & 6i6-@fil aa¢é¢ 0Y ¢KS alylF3aSNI FA{ GSNR 0
the quality of the ESG profile of the companies, as assessed Hynaogial rating agencies.

Qualitative ESG approac he quantitative screening is complemented by qualitativalyses based

on the Manager's fundamental research and dialogues with companies on financial issues relating to
the companies' strategy and the most relevant and material ESG risks and issues to which they are
exposed.

The sukfund limits its choice of irestments to securities included in the universe defined above; investments in
securities of companies whose activity consists in the manufacture, use or holding-péestnnel mines, cluster
munitions and depleted uranium ammunition and armour are tliere excluded.

In the event that a company's ESG profile deteriorates and it is downgraded to Global Standacdsnptiant
status or an extremely serious controversy regarding the issuer emerges, the Manager will sell the relevant
investment in the inteest of the shareholders of the stibnd within three months.

Good governance criteria are included in the investment decision process through the different steps described
0St26 YR Ay GKS aSO0A2y a@{adved y 3SaGYSyid aStSOlGAzy
()  Exclusion filter based on compliance with Global Standards: Prevention of corruption is one of the four

main themes of the 10 principles of the United Nations Global Compact.

(i)  Exclusion filter for companies involved in controveraiaivities: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.

(i) Quantitaive ESG ("besh-class") approach: governance criteria in the broad sense and corporate
governance criteria in particular are an integral part of the "bastlass" exercise, which uses external
ESG ratings to define the eligible universe.

(iv) Fundamentaland qualitative ESG approach with a strong focus on governance and corporate
governance issues.

(v) Governance issues are also an integral part of the monitoring of investments, notably through the
Manager's voting policy and engagement policy which are avdil& | &G 66 6 PRLI YT dzy R
L2t AO@k9y Il IASYSYyl LRtAOCR:EDD

Companies with material exposure to tobacco are excluded from the investment portfolio. Tobacco is first
and foremost a controversialbject because of the considerable negative impact that its consumption has
on human health, while tobacco cultivation appears to provide very few societal or environmental benefits.
The Manager has decided to exclude not only tobacco producers but asentire tobacco supply chain
from the investment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailers from the exposure thresholds as a percentage of sales, as defined in the
policy on catroversial activities mentioned above.
85
DPAM L

Prospectus
Publication date24 June 2022



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

DPAM L

Companies with material exposure to gambling are excluded from the investment portfolio. Gambling is
considered a controversial activity, mainly because of the addiction problems and the risk of personal
bankruptcy asociated with it. The Manager systematically excludes from the investment portfolio all
companies exposed to gambling products and services above the sales exposure threshold as defined in th
controversial activities policy mentioned above.

Companies wit material exposure to thermal coal are excluded from the investment portfolio.-iCedl

power generation is a major emitter of greenhouse gases, and in the light of climate change and the Paris
Agreement, the Manager recognises that the continued us¢hefmal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved in activities related to thermal coal mining, or which have plans to expand assets related
to thermal coal mining, or to create new assets related to thermal coal mining, as defined in the controversial
activities policy mentioned above.

Derivative financial instruments used, where applicable, forpgbgpose of achieving the stfand's investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of theskib
as described above.

The Manager is the company in charge of the evaluation of sustainability selection criteria. The Manager uses ES
research provided by nefinancial rating agencies. The Manager has its own internal ESG research capabilities, and
ESG research provided by nfimancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the global sustainability criteria, or wieetit does not.

More specific information on the sulund can be found on the websiteww.dpamfunds.com

Reference currency

EUR

Investment horizon
Minimum 3 years

Risk management method
Commitmentbased approach
Risk factors

Investors are invited to refer to the chaptdRISKS ASSOCIATED WITH INVESTING IN THE tBEOARIN part of
this Prospectus to find out about the potential risks of investing in thisfen), and in particularbe section
relating to the specific risks associated with an investment in China A shares.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRAM G& main part of the Prospégs for information on ESG risk.
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Fees and charges

Fees and charges chargeable to the shareholder and to theFaldy R | NB
EXPENSES Ay GKS YIFAY LINILG 2F GKS t NRaLSOidz

Share classes offered for subscription

Share class ‘ Currency ISIN code ‘
A EUR LU1499202692
B EUR LU0215993790
E EUR LU1516019798
F EUR LU1516019871
M EUR LU1867119122
N EUR LU1867119395
L EUR LU2409165680
\Y; EUR LU1867119478
W EUR LU1867119635

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received bef@:60 noonon a Valuation Day are accepted on
the basis of the NAV of that Valuation Day, subject to the fees set out in the ch@@&TS AND EXPENS$EBe
main part of the Rospectus.

Subscriptions and redemptions must be paid no later thao Luxembourg business daysom the applicable
Valuation Day.

Valuation Day

91 OK FdzZf t o0dzaAyS&a&a Rl & Ay [dzESYO02dz2NHB 6dazl fdzk GA2y 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS CLIMATE TRENDS SUSTAINAHIUENEUB

Objective of the subdund

The objective of the Subund is to offer investors, through active portiolinanagement, exposure to the bond
market.

The SuHund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2) not
to finance controversial activities that could affect the letiegm reputation of investments and (3) to promote best
practices and best effts with regard to sustainability.

The aim of this threefold commitment is to achieve environmental objectives in order to generate a positive impact
on the climate and to contribute to the transition to a low carbon economy. Through the majorityoféstiments,

the SubFund aims to have a positive impact in environmental terms, particularly in the areas of energy efficiency,
mobility and electrification, ecgociety, regenerative economy, alternative and renewable energy, land use,
agriculture and wadgr and the decarbonisation of manufacturing processes. The objectives are in line with the
objectives of the Taxonomy.

The positive impact on the climate and the contribution to the transition to adavibon economy are assessed in

two ways: first, by thémpact projects financed by the impact bonds in which the-guia invests and, in addition,

by the contribution of the turnover of the invested companies to the UN Sustainable Development Goals and to the
environmental impact themes mentioned above.

Investment policy

The subfund invests mainly in fixed or floating rate bonds and/or other debt securities, denominated in any
currency, issued by public and/or private issuers throughout the world.

Securities purchased for the Stimd must have a rating oftdeast B or B3 or a comparable rating from a
recognised rating agency. For unrated securities or money market instruments, the issuer's rating is decisive. In the
event ratings differ, the lower of the two best ratings is decisive. Theflubmay holdup to 3% of its value in
assets with a rating below-Br B3 or in unrated securities with no rating at all, either at issue or issuer level.

The subfund may invest in convertible bonds (up to a maximum of 10% of its net assets) and/or equdtbsror
equity securities (up to a maximum of 10% of its net assets). In addition, investments in contingent convertible
bonds will be limited to 5% of the stibind's net assets.

Structured products are held directly and may not exceed 20% of th& sy riRiasdsets.

The subfund may also invest, on an ancillary basis, in money market instruments (such as, for example, certificates
of deposit, commercial paper and/or promissory notes and/or treasury bills) in accordance with the conditions and
limits set aut in the main part of this prospectus, either to pursue its investment policy or to invest its cash.

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either fibre purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the stund then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in debt
securities with a residual term, at the time of acquisition, eoteeding 12 months and/or the interest rate of which

is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as faard transactions (forwards and/or negeliverable forwards), credit
default swaps or interest rate swaps in order to achieve the investment objectives and for risk hedging purposes.
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The SuHund may hold cash on an ancillary basis subject to the conditamd limits set out in the main part of the
Prospectus.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).
Benchmark

Bloomberg Barclays Euro Aggregate Index (hereinafter the "index" or "benchmark")

to compare performance

The index is not aligned with the sustainable investment objective of the index. Please refer to the section
"Environmental, sociand governance (ESG) consideratiqi&ustainability transparency", "Investment Strategy"
below for an explanation of how the stiind's sustainable investment objective is achieved.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thrgdlb portfolio may differ
significantly from the composition of the hehmark.

Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.

Environmental, social and governance (ESG) consideratioBsstainability transparency

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the following
ways. The investment process of the dubd follows a rigorous muklstage ESG screening process, as described in
the policy on sustainde and responsible investment and in "Investment strategy" and "Investment selection
methodology" below.

Through a research process that combines addpth climate assessment framework with broader sustainability
criteria and a combination of screeningdabestin-class approaches, as well as a focused thematic and qualitative
fundamental approach and engagement with companies described below, the portfolio aims to minimise the
potential negative impact of its investments and maximise the net positivadtripaims to achieve by investing in
solutions to sustainability issues.

Climate change is at the beginningnd the heart of the stock selection process. The criteria whichdbmpanies
must meet in order to be included in the investment universe are determined through independent external
research and/or internal research at the Manager. These selection criteria are as follows:

Compliance filter with theGlobal Standardsdescrbed below: Companies must comply with the
founding principles of the United Nations Global Compact (human rights, labour law, protection of the
environment, fight against corruption) and the United Nations Guiding Principles, ILO instruments, the
OECD Muibational Enterprises (MNE) Guidelines and underlying conventions and treaties. The
Manager uses specific ESG research fromfim@amncial rating agencies to determine whether or not a
company is in compliance with these standards.
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Exclusion filter for comgmies involved imajor ESG controversie€ompanies should not be involved
in major ESG controversies, such as incidents or allegations related to environmental, social or
governance issues.

The Manager uses ESG research of-fimancial rating agencieotassess the seriousness of the
controversies to which companies are exposed and excludes the most severe controversies. The
Manager also produces internal analyses of the ESG controversies to which companies are exposec
The Manager reserves the rightatso exclude companies that it considers to be involved in sufficiently
serious controversies.

Exclusion filter for companies involvedciontroversial activitiesThe policy of excluding controversial
activities defined by the Manager covers several sectnd economic activities that are subject to
debate as to whether or not they are ethical and sustainable. For each of these sectors and economic
activities, the exclusion policy for controversial activities defines the exclusion criteria and thresholds.
Companies involved in these controversial sectors and activities and meeting the exclusion criteria set
out in the policy are excluded from the investment portfolio.

In addition, in order to integrate the proprietary investment universe that unifies isscemmitted
to addressing climate change, the three investment categories (impact bonds, climate challengers and
climate enablers) are subject to a specific qualitative climate assessment:

To assess the effectiveness of "Environmentally sustainable financing instruments”, the
Manager has created a proprietary qualitative scorecard that is applied before an investment is
made. This scoreboard is based on best practices and market standaddgexifically analyzes
UoP obligations. In addition, a qualitative assessment ensures that the issuance of
environmentally sustainable financing instruments is an integral part of the issuer's business
strategy.

Climate challengers: An assessment maslas developed to evaluate the company's efforts
based on the four pillars of the Taskforce on Climalated Financial Disclosures (TCFD):
governance, strategy, risk management, measures and targets. Only companies that can
demonstrate that they have a ate-of-the-art integrated strategy in place to address the
transition risks of their sector will be eligible for investment in their ordinary bonds.

Climate enablers: For climate enablers, issuers' business activities must be clearly documented
and show alear strategic focus on climafeéendly products or services that are in line with one

of the sustainable environmental themes/objectives pursued by the portfolio and that account
for a significant share of the issuers' revenues.

Qualitative ESG approaci he investment process is complemented by qualitative analyses based on
the Manager's fundamental research and dialogues with companies on financial issues relating to the
companies' strategy and the most relevant and material ESG risks and issuesctotidy are
exposed. This qualitative approach systematically includes consideration of the positive impact on the
UN Sustainable Development Goals in general, and the environmental impact goals in particular. The
activity of the company being considereamt fnvestment is analysed on the basis of its turnover, which

is a direct and unequivocal contributor to one of the sustainable objectives and therefore an ESG
impact issue.

It is important to note that the internal analyses of all the gubd's investmets - environmentally focused
sustainable financing instruments, climate challengers and climate enalalerdinked to the sudund's objective
of creating a positive impact on energy efficiency, mobility and electrificationseciety, regenerative @nomy,
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alternative and renewable energy, land use, agriculture and water and the decarbonisation of manufacturing
processes.

The investment process goes beyond climate labelled Bonds or environmentally focused sustainable finance
instruments by including limate "challengers" and climate "enablers”, both of which are necessary for the
transition to a low carbon economy. Climate challengers are companies in key transition industries that are making
significant progress in the transition to a la&rbon econmy and governments that have demonstrated leadership

in the transition to this economy. Climate enablers are companies that derive a significant proportion of their
revenues from green products/services, thereby helping other companies to reduce therenental impact.

The sukfund limits its choice of investments to securities included in the universe defined above; investments in
securities of companies whose activity consists in the manufacture, use or holding-péestnnel mines, cluster
munitions and depleted uranium ammunition and armour are therefore excluded.

In the event that an issuer's ESG profile deteriorates and it is downgraded to Global Compectipiant status
or an extremely serious controversy regarding the issuer emerges, the Manager will realise the investment in the
interest of the shareholdersf the subfund within three months.

Good governance criteria are included in the investment decision process through the different steps described
below and in the section "Investment selection methodology" above:

(i)  Exclusion fikr based on compliance with Global Standards: Prevention of corruption is one of the four
main themes of the 10 principles of the United Nations Global Compact.

(i)  Exclusion filter for companies involved in controversial activities: good governance chigsingss
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.

(i) Fundamental and qualitative ESG approach wdttstrong focus on governance and corporate
governance issues.

(iv) Governance issues are also an integral part of the monitoring of investments, notably through the
al yFr3aSNHa @2GAy3 LREAOE IyR Sy3ar3aSySyid LRt Aoe
L2t AO@k9y 3l IASYSYyld LRtfAOCR:EOD®

Companies with material exposure to tobacco are excluded from the investment portfolio. Tobacco is first
and foremost a controversial subject because of ¢besiderable negative impact that its consumption has

on human health, while tobacco cultivation appears to provide very few societal or environmental benefits.
The Manager has decided to exclude not only tobacco producers but also the entire tobacgo chgipl

from the investment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailers from the exposure thresholds as a percentage of sales, as defined in the
policy on controversial activitigaentioned above.

Companies with material exposure to thermal coal are excluded from the investment portfolicfir€dal
power generation is a major emitter of greenhouse gases, and in the light of climate change and the Paris
Agreement, the Manager recagses that the continued use of thermal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved in activities related to thermal coal mining, or which hlans o expand assets related
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to thermal coal mining, or to create new assets related to thermal coal mining, as defined in the controversial
activities policy mentioned above.

The financial derivatives employed will not bieed for the purpose of achieving the sustainable investment
objective described above.

The Manager is the company in charge of the evaluation of sustainability selection criterislahager uses ESG
research provided by nefinancial rating agencies. The Manager has its own internal ESG research capabilities, and
ESG research provided by nfimancial rating agencies is used as one source of information, among others. The
Manager herefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the global sustainability criteria, or whether it does not.

More specific information on the sutoind can be founan the websitenww.dpamfunds.com

Reference currency

EUR

Investment horizon
Minimum 3 years

Risk management method
Commitmentbased approach

Risk factors
Ly@dSai2NB aK2dzZ R NBFTSNI 2 OKFLIWGSNI awL{Y{ !'{{h/L! ¢¢
Prospectus to find out about the potential risks of investing in thisfanl.

Investors should also consult the chapt&@ENERANFORMATION ON SFDR, THE TAXONOMY REGULATION AN
SUSTAINABILITY RISK INTEGRA tB& main part of the Prospectus for information on ESG risk.

Fees and charges
Fees and charges chargeable to the shareholder and to thefusubare listed in the sectiodCOSTS AND
EXPENSES Ay G(GKS YIFIAY LINI 2F GKS t NRPALISOGdzA @

Share classes offered for subscription

A EUR LU1996436140
B EUR LU1996436223
E EUR LU1996436496
F EUR LU1996436579
J EUR LU1996436652
L EUR LU1996436736
M EUR LU1996436819
N EUR LU1996436900
P EUR LU1996437031
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Share class Currency | ISIN code |
\% EUR LU1996437114
W EUR LU1996437205

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Suberiptions and redemptions must be paid no later thsyo Luxembourg business dayfsom the applicable
Valuation Day.

Valuation Day
Each full business day jndzE SY06 2dzNH o6a+| fdz2t GA2y 51 &é0 yR GKIFG O3
dated that Valiation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS CORPORATE EUHRSNIB

Objective of the subdund

The objective of the SuBund is to offer investors, through active portfolio managemenrposure to bonds and
in particular to corporate bonds.

Investment policy

The assets of this stfaind are invested in bonds issued in all currencies, of investment or equivalent grade.
Emphasis is placed on ewdenominated corporate bonds; bonds denomiadtin a currency other than the euro
are in principle hedged, in whole or in part, against the euro.

The subfund will not invest more than 10% of its net assets in UCITS or UCls.
The subfund will not invest in ABS (asdedcked securities) or MBS (maatgebacked securities).

The SuHund may also invest in all types of eligible financial assets (i.e. transferable securities other than those
mentioned in the main policy, other bonds, money market instruments, term deposits) in accordance with the

conditions and limits set out in the main part of this prospectus, either to pursue its investment policy or to invest

its liquidity.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

Benchmark

80% iBoxx Euro Corporateex. . K HJE: A. 2EE 9dzNB / 2NLR NI (8§
GoSYOKYE N] &0

to compare performance

The index is not aligned with the promotion of the environmental and sasiaécts of the sufund. Please refer
to the section "Environmental, social and governance (ESG) consideratiGhsstainability transparency”,
"Investment Strategy" below for an explanation of how the $uhd promotes environmental and social features.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in theirallb portfolio may differ
significantly from the composition of the benchmark.

Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.

Environmental, sociadnd governance (ESG) consideratianSustainability transparency

The subfund promotes environmental and social characteristics, as defined by SFDR, through a rigorous
YSiK2R2ft 238 6aSS aSOlAzy a9{ D AygdS aéferidng fiindam@ritabrighish 2 y
not to finance controversial activities that could affect the ldagn reputation of investments and to promote

best practices and best efforts with respect to ESG characteristics.

The promotion of environmental and socialbehcteristics applies to the entire portfolio with the exception of cash,
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potential derivatives, undertakings for collective investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge theiramigntal and/or social characteristics.

Finally, the subdund also has strong ESG integration, consisting of the considemfiexibly according to the
material challenges of the sectors of activityf several ESG criteria. Please refer to the "Inwesit Strategy"
section below for a description of this "ESG integration" approach and the criteria it covers.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable amdsponsible investment which is available at www.dpamfunds.com (Sustainable &
wSalLRyaArotS Ly@SadyYSyid LkRftAOe0 dé

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Neverthelessthe subfund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
"conventional" strategies as detailed in the seati"Methodology for selecting ESG investments" below and
available at www.dpamfunds.com (Controversial Activities Policy). Thuadldoes not invest in companies that

do not meet the Global Standards described below or in companies with controveraiearthdeemed to be
extremely serious.

The principle of "not causing significant harm" referred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria for environmensakyainable economic
activities.

The investments underlying the remaining portion do not take into account the European Union's criteria for
environmentally sustainable economic activities.

The subfund applies (i) binding investment restrictions in terms of company exposure to certain controversial
activities and behaviours and (ii) a rbimding "ESG integration" investment approach:

)] The binding investment restrictions apply ta) securities which do not comply with the principles of the
Global Standards described below, (b) securities involved in controversial activities, and (c) securities
involved in extremely serious controversies:

(a) Portfolio compliance with th&lobal Standrds described below: the sufund does not invest in
companies that do not comply with the 10 principles of the United Nations Global Compact and the
United Nations Guiding Principles, the ILO instruments, the OECD Multinational Enterprises (MNE)
Guidelires and the underlying conventions and treaties, at the time the position is purchased. In
the event of an issuer being downgraded to raympliant status, engagement is undertaken with
the company according to a timetable that is consistent with the Mahe@eda Sy 3l ISYSy
which is available at www.dpamfunds.com (Engagement policy) anddapth analysis is carried
out to identify the issuer's responsibilities for the downgrade and in light of the company's ESG
profile. If, following this engagemerand analysis, the downgrade is finally confirmed by the
Manager, the Manager will sell the relevant investment in the interest of the shareholders of the
subfund within three months from the date of the final downgrading decision;

(b) Exclusion of companiesniolved in controversial activities: The sfumd excludes companies
whose activity consists of the manufacture, use or possession ofpargonnel mines, cluster
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munitions, depleted uranium munitions and armour, chemical or biological weapons. THerglib

also excludes securities of companies that have material exposure to the production or distribution
of tobacco or raw materials and equipment necessary for the production of tobacco, the extraction
of thermal coal, or the generation of electricity fraroal. These exclusions apply both at the time

of purchase of a position and during the holding of the position in the portfolio.

These exclusions are set out in the Manager's controversial activities policy (section on
"conventional” strategies accessihl@a www.dpamfunds.com ("Controversial Activities Policy™)).

(c) Portfolio exposure to extremely serious ESG controversies: companies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of
an issuer being exposed to an extremely serious controversy, engagement is undertaken with the
O2YLIk ye | OO02NRAY3 (2 | GAYSGlILotS G4KIFIG Aa O
(available at www.dpamfunds.com (Engagement policy) and -geth analgis is carried out to
identify the issuer's responsibilities for the downgrade and in light of the company's ESG profile. If,
following this engagement and analysis, the downgrade is finally confirmed by the Manager, the
Manager will sell the relevant ingement in the interest of the shareholders of the sfulmd within
three months from the date of the final downgrading decision.

Exclusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly
updated and are fed into #portfolio investment monitoring systems.

i)  The ESG integration approach consists of a flexible consideration of the following criteria:

a.

The portfolio's exposure to ESG controversies, other than extremely serious controversies (which are
formally excluded as in (i) above), i.e. controversies relating to a company's environmental or social
impact or governance practices. The Managers is informed of thdusuts potential exposure to
companies involved in ESG controversies, and is encouragedofiformally constrained) to limit the
subfund's investments in these companies as much as possible;

the ESG rating of the portfolio based on the ESG ratings of the companies held, provided by non
financial rating agencies;

the carbon footprint of the poffolio;

generally speaking, sector analysts take into account the most material and relevant ESG elements anc
information in their research and investment recommendations and the Manager integrates (without
formal exclusions) these material elements andiéssin their investment decisions.

The Manager intends to maintain flexibility in the consideration of the four criteria outlined in section (ii) ESG
integration above. These criteria therefore do not lead to any formal or systematic exclusion (withjudipeeo
the exclusions arising from the controversial activities policy listed in point (i) above).

Good governance criteria, which are an integral part of active shareholding, engagement and responsible anc
sustainable investm@ policies, are included in the investment decision process through the various steps
described in the "Methodology for selecting ESG investments" section above:

)

Portfolio compliance with Global Standards: Prevention of corruption is one of the fourtheares
of the 10 principles of the United Nations Global Compact.
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ii) The portfolio's exposure to extremely serious ESG controversies: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of ganee bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.

iii) Qualitative ESG approach: Much of the fundamental research of the Manager is devoted to governance
and corporate governance issues.

iv) The Managr's voting policy helps to promote good corporate governance practices (separation of
powers, independence and adequacy of the board of directors, respect for the rights of minority
shareholders, quality of internal and external audit, etc.). The ManagEyagement policy is linked
to this voting policy and applies its principles.

Governance issues are also an integral part of the monitoring of investments, notably through the Manager's voting
policy and engagement policy which are available at www.dpayiiR & ®O02Y 6 a+x2GAy 3 LIt A 0@

Example of exclusion based on the Global Standards: serious violation of labour rights in the supply chain.

Example of exclusion based on companies involvedimroversial activities: material exposure to tobacco

i.e. tobacco producers and tobacco suppliers, distributors and retailers from the exposure thresholds as a
percentage of sales, as defined in the policy on controversial activities which is available a
www.dpamfunds.com (Controversial Activities Policy).

Example of exclusion on the basis of extremely serious ESG controversies: repeateaimgpetiitive
practices with no sign of corrective and/or preventive measures.

Deilivative financial instruments used, where applicable, for the purpose of achieving thirsdib investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of timshib
as described above.

The Manager is the company in charge of the evaluation of ESG selection criteria. The Manager uses ESG resea
provided by nodfinancial rating agencies. The Manager has its own internal ESG research capabititESGn
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the global @S®riteria, or whether it does not.

More specific information on the sutoind can be found on the websiteww.dpamfunds.com

Reference currency

EUR

Investment horizon
Minimum 3 years
Riskmanagement method

Commitmentbased approach
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Risk factors
Ly@Saidz2NAa &K2 dzf RRSKNESBCGMATED2WITEIKNVESTBIRJINGTHE SIGAV 1 KS Y I A Y
Prospectus to find out about the potential risks of investing in thisfanl.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRAM ®&main part of the Prospectus for information on ESG risk.

Fees and charges
Fees and charges chargeable to the shaléwoand to the subF dzy R | NB f A & (0 SBSTS\AND (i K ¢
EXPENSES Ay GKS YIFAY LINIG 2F GKS t NPaLSOGdzad

Share classes offered for subscription

A EUR LU0029264156
B EUR LU0029260675
E EUR LU0238159312
F EUR LU0238158421
J EUR LU1515108253
M EUR LU1515108337
N EUR LU1515108410
P EUR LU1515108501
\% EUR LU1943621372
W EUR LU1943621455

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd8 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Suberiptions and redemptions must be paid no later thisyo Luxembourg business dayfsom the applicable
Valuation Day.

Valuation Day
Each full business day jndzESY o6 2dzNH o0a+l fdz2t GA2y 51F&é0 FyR GKIFG O:
dated that Valation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS CORPORATE HIGH YIELD EUR 260BIBUB

Objective of the subdund
The subfund is a sudund of limited duration, maturing on 31 December 2023.

The objective of the sufund is to achieve a capital gain on maturity. At least one month before 31 December 2023,
the Board of Directors of the SICAV will approve the decsither to liquidate the sudund and will propose to
shareholders to subscribe to a new sfuimd having a similar objective and investment policy and with a new
maturity date or to liquidate the sufund without offering a new sufund. The shareholdersilivbe informed of

this decision and the Prospectus will be updated accordingly. Shareholders not interested in investing in the new
proposed sukund will be repaid at the latest applicable net asset value of thefsod.

Investment policy

The subfund will invest exclusively in corporate bonds. Emphasis is placed onyieigheuredenominated
corporate bonds; corporate bonds denominated in a currency other than the euro are in principle hedged, in whole
or in part, against the euro.

The subfund will rot invest more than 10% of its net assets in UCITS or UCls. Cash and other liquid assets-and shot
term instruments may also be held, notably during the period preceding théfsdby RQa Y I (G dzZNA G& Rl

The SuHund may hold cash on an ancillary basis suldete conditions and limits set out in the main part of the
Prospectus.

Benchmark
n/a
The sukfund is actively managed and no benchmark is used.
Environmental, social and governance (ESG) consideratid@gstainabilitytransparency

The subfund promotes environmental and social characteristics, as defined by SFDR, through a rigorous
YSGK2R2f 238 64SS aSO0GA2Y a9{D Ay@gSadySyiu asStSOuArzy
not to finance controversialdaivities that could affect the lorterm reputation of investments and to promote

best practices and best efforts with respect to ESG characteristics.

The promotion of environmental and social characteristics applies to the entire portfolio with thetextepcash,
potential derivatives, undertakings for collective investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge their environmental and/or social characteristics.

Finally, the subund also has strong ESG integration, consisting of the considerafilexibly according to the
material challenges of the sectors of activifyf several ESG criteria. Please refer to the "Investment Strategy”
section below for a description of this "E#@&gration” approach and the criteria it covers.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpansimdSustainable &
wSalLlR2yairotsS LygSaadySyid LRtAOe0 dé

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle sonas to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
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"conventional" strategies as detailed in the section "Methodology for selecting ESG investments" below and
available at www.dpamfunds.com (Controversial Activities Policy). Théuswbdoes not invest in companies that

do not meet the Global Standards described below or in companies with controversies that are deemed to be
extremely serious.

The principle of "nbcausing significant harm" referred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria for environmentally sustainable economic
activities.

The investments underlying theemaining portion do not take into account the European Union's criteria for
environmentally sustainable economic activities.

The subfund applies (i) binding investmeméstrictions in terms of company exposure to certain controversial
activities and behaviours and (ii) a rbimding "ESG integration” investment approach:

i) The binding investment restrictions apply to (a) securities which do not comply with the principles o
Global Standards described below, (b) securities involved in controversial activities, and (c) securities
involved in extremely serious controversies:

(a) Portfolio compliance with th&lobal Standardsiescribed below: the sufund does not invest
in canpanies that do not comply with the 10 principles of the United Nations Global Compact
and the Guiding Principles, the ILO instruments, the OECD Multinational Enterprises (MNE)
Guidelines and the underlying conventions and treaties, at the time the posgipurchased.
In the event of an issuer being downgraded to swmpliant status, engagement is undertaken
GAGK GKS O2YLIkye | OO0O2NRAY3I G2 I GAYSGlrof S
policy, which is available at www.dpamfunds.com (Engagemolicy) and an kilepth analysis
is carried out to identify the issuer's responsibilities for the downgrade and in light of the
company's ESG profile. If, following this engagement and analysis, the downgrade is finally
confirmed by the Manager, the Miager will sell the relevant investment in the interest of the
shareholders of the sufund within three months from the date of the final downgrading
decision.

(b)  Exclusion of companies involveddantroversial activitiesithe subfund excludes companies
whose activity consists of the manufacture, use or possession cpargbnnel mines, cluster
munitions, depleted uranium munitions and armour, chemical or biological weapons. The sub
fund also excludes securities of companies that have material exposure tproduction or
distribution of tobacco or raw materials and equipment necessary for the production of tobacco,
the extraction of thermal coal, or the generation of electricity from coal. These exclusions apply
both at the time of purchase of a positi@md during the holding of the position in the portfolio.

These exclusions are detailed in the Manager's controversial activities policy (section on
"conventional" strategies accessible via www.dpamfunds.com ("Controversial Activities
Policy™)).

(c) Portfolio exposure to extremely serious ESG controversies: companies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event
of an issuer being exposed to an extremely serious controvengiggement is undertaken with

0KS O2YLIl ye FOO2NRAY3 (G2 | GAaySdalrotsS GKFG A
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(available at www.dpamfunds.com (Engagement policy) and -@leth analysis is carried out

to identify the issuer's responsibilitidsr the downgrade and in light of the company's ESG
profile. If, following this engagement and analysis, the downgrade is finally confirmed by the
Manager, the Manager will sell the relevant investment in the interest of the shareholders of
the subfund within three months from the date of the final downgrading decision.

Exclusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly updatec
and are fed into the portfolio investment monitoring systems.

ii) The ESG integrath approach consists of a flexible consideration of the following criteria:

a. the portfolio's exposure to ESG controversies, other than extremely serious controversies (which
are formally excluded as in (i) above), i.e. controversies relating to a comgawtenmental
or social impact or governance practices. The Managers is informed of tHerstib potential
exposure to companies involved in ESG controversies, and is encouraged (but not formally
constrained) to limit the sufund's investments in theseompanies as much as possible;

b.  the ESG rating of the portfolio based on the ESG ratings of the companies held, provided by non
financial rating agencies;

C. the carbon intensity of the portfolio;

d. generally speaking, sector analysts take into account rtfest material and relevant ESG
elements and information in their research and investment recommendations and the Manager
integrates (without formal exclusions) these material elements and issues in their investment
decisions.

The Manager intends to maintaiflexibility in the consideration of the four criteria outlined in section (ii) ESG
integration above. These criteria therefore do not lead to any formal or systematic exclusion (without prejudice to
the exclusions arising from the controversial actigtmlicy listed in point (i) above).

Good governance criteria, which are an integral part of active shareholding, engagement and responsible anc
sustainable investment policies, are included in the investment decision processgthibie various steps
described in the "Methodology for selecting ESG investments" section above:

)

Portfolio compliance with Global Standards: Prevention of corruption is one of the four main themes
of the 10 principles of the United Nations Global Compact.

The portfolio's exposure to extremely serious ESG controversies: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for contsiegrtheir severity and corrective measures.

Qualitative ESG approach: Much of the fundamental research of the Manager is devoted to governance
and corporate governance issues.

The Manager's voting policy helps to promote good corpoggernance practices (separation of
powers, independence and adequacy of the board of directors, respect for the rights of minority
shareholders, quality of internal and external audit, etc.). The Manager's engagement policy is linked
to this voting policyand applies its principles.

Governance issues are also an integral part of the monitoring of investments, notably through the Manager's voting
L2t AOe FYyR Sy3lF3aSYSyid LRtAOE gKAOK FINB F@FAftlFIofS
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Example of exclusion based on the Global Standards: serious violation of labour rights in the supply chain.

Example of exclusion based on companies involved in controversial activities: material exposure to tobacco
i.e. tobacco producers and tobacco suppliers, distributors and retailers from the exposure thresholds as a
percentage of sales, as defined in the ippl on controversial activities which is available at
www.dpamfunds.cond Controversial Activities Polieyd @

Example of exclusion on the basis of extremely serious ESG controversies: repeateaimgpetiitive
practices with no sign of corrective and/or preventive measures.

Derivative financial instruments used, where applicable, for the purpose of achieving thusdis investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of tieskib
as described above.

The Manager is the company in charge of the evaluation of ESG selection criteria. The Manager uses ESG resea
provided by norfinancial rating agencies. The Manager has its own internal ESG resapsddiilities, and ESG
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the information received, whether a
company complies witthe global ESG criteria, or whether it does not.

More specific information on the sulund can be found on the websiteww.dpamfunds.com
Reference currency

EUR

Investment horizon

Minimum 4 years

Risk management method

Commitmentbased approach

Risk factors

Investors are invited to refer to the chaptdRISKS ASSOCIATED WITH INVESTING IN THE tBEOARIN part of
this Prospectus to find out about the potential risks of investin this sudund, and in particular the section
relating to the specific risks associated with investing in bonds.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRA B&Imain part of the Prospectus for information on ESG risk.

Fees and charges

Fees and charges chargeable to the shareholder and to theFaidy R | NB f A &
EXPENSES Ay (KS YFIAYy LINI 2F GKS t NRaLISOGdza e
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Share classes offered for subscription

Share class Currency ISIN code

A EUR LU1619836247
B EUR LU1619836320
E EUR LU1619836593
F EUR LU1619836676
J EUR LU1726119826
M EUR LU1726120089
N EUR LU1726120162
P EUR LU1619836759
\% EUR LU1619836833
W EUR LU1619836916

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Subsriptions and redemptions must be paid no later thisvo Luxembourg business dayfsom the applicable
Valuation Day.

Valuation Day

Each full business dayjndzE SY0 2 dzNH o6 a6+ f dzZt GA2y 5F&é0 FyR GKIFG Os
dated that Valation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EMERGING MARKETS SUSTAINABLINBUB

Objective of the subdund

The objective of the sufund is to offer investors exposure, through an activeignaged portfolio, to debt
securities issued or guaranteed by emerging countries, including their public regional authorities and public (or
equivalent) bodies, or by public international bodies selected on the basis of sustainable development criteria.

The subfund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2) not
to finance controversial activities that could affect the leegn reputation of investments and (3) to promote best
practices and best efforts with regard to sustainability.

Investment policy

The subfund invests mainly in bonds and/or other debt securities, including, but not limited to, perpetual bonds,
inflation-linked onds, zero coupon bonds, crediitked notes and fiduciary notes, with a fixed or floating rate,
denominated in any currency, issued (or guaranteed) by emerging countries, including their regional public
authorities and public (or equivalent) bodies or inyernational public bodies such as the World Bank or the
European Bank for Reconstruction and Development and selected on the basis of sustainable development criteri
such as social equity, respect for the environment and socially equitable politicacandmic governance.

The subfund may invest, on an ancillary basis, in money market instruments (such as, for example, certificates of
deposit, commercial paper and/or promissory notes) in accordance with the conditions and limits set out in the
main pat of this prospectus, either to pursue its investment policy or to invest its cash.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

The subfund may, subject to a limit of 20 of its net assets, invest in UCIs (UCITS and/or other UCls, including
exchangeraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the sfimd then invests (i) in monetarUCls and/or (ii) in UCIs which invest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of which
is adjusted at least once per year).

The subfund may, subject to the legal limits, invés listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/ordeliverable forwards), credit
default swaps or interest rate swaps in order to achieve the investmeuictibes and for risk hedging purposes.

The subfund will not invest in ABS (asset backed securities) or MBS (mortgage backed securities).
Benchmark
n/a

The subfund is actively managed and no benchmark is used.
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Environmental, social and governance (ESG) consideratioBsgstainability transparency

The promotion of environmental and social objectives is carried out through a rigorous process as described in the
investment selection methodology below.

The assets arinvested according to the following triple commitment, adapted to the context of sovereign issuers:
)] defend fundamental rights,
ii) not to finance controversial activities that could affect the ldagn reputation of investments,
iii)  to promote bestpractices and best efforts with regard to sustainability.

The assets therefore meet the following criteria:

exclusion of countries that do not respect a minimum of democracy according to the Freedom House
country classification and/or the Democracy Indexblished by the Economist Intelligence Unit;

limiting investments according to the sustainability score based on 5 pillars of sustainability.

Based on the countrgpecific sustainability challenges and with the assistance of external experts, the internal
sustainability model is based on five sustainable pillars:

i) transparency & democratic values,

i) environment,

iif)  education and innovation,

iv)  population, health care & wealth distribution
V)  economics.

The 17 Sustainable Development Goals are reflected in the indivixiiteria across the five pillars in a way that
integrates the contribution to a positive impact in environmental terms (access to drinking water and water
purification, use of renewable energies, responsible consumption, fight against climate chaotpetipn of
aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight against hunger, access to
health care, access to quality education and reduction of social inequalities) through the investments in sovereign
debt.

The Marager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is availaienatdpamfunds.conf{Sustainable
wSalLlR2yaAirotS Ly@gSadySyd LRtAOe0O e

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the following
ways. The investment process of thigb-fund follows a rigorous mukstage ESG screening process, as described in
0KS LRtAOe 2y adzailAylroftS IyR NBalLRyairotS Ay@Sadayvys
investment selection methodology" below.

Through acombination of screening, qualitative ESG analysis and engagement with countries as described below

the portfolio aims to reduce the potential negative impact of its investments and maximise its net positive impact
by investing in solutions to sustainatyilissues.
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The criteria which the countries must meet in order to be included in the investment universe are determined
through independent external research and/or internal reseaaitthe Manager. These selection criteria are as

follows:

Exclusion filter based on democratic minimums: countries considered "unfree" according to the NGO
Freedom House and "authoritarian regimes" according to the Democracy Index published by the
Economistntelligence Unit are excluded from the universe eligible for investment.

Analysis and rating of the country's sustainability profile using a proprietary sustainability model: The
Manager, through its country sustainability advisory board, has defined five pillars of sustainability and
the related sustainability criteria.

The sistainability review is characterised by the use of criteria that governments can use to influence
their policy (government, authorities, law), avoiding criteria related to the geography or population
density of the country. The model is quantitative, kag a country's current performance, which
provides comparable data and does not rely solely on treaties, as these do not guarantee real
commitment. Similarly, no data are used on the basis of future promises (political, etc.).

The five sustainable pilladefined are:

(i) transparency and democratic values: corruption index, press freedom, security, women's rights,

(i)  environment: GHG emissions, CO2 emissions, biodiversity, energy efficiency, etc.

(i) education and innovation: expenditure on education, partitipma at different levels of
education

(iv) population, health care & wealth distribution: GINI index, health expenditure, income
distribution, poverty,

(v) economy: competitiveness index, unemployment, ...

On the basis of some sixty indicators frgovernment databases, international government agencies,
etc., countries are evaluated against each other and given a score between 0 and 100.

The subfund pursues a sustainable objective:

by investing a minimum of 40% of its assets in countries ranketeirfirst quartile and a
maximum of 10% in countries ranked in the last quatrtile.

in terms of the environment, the sutlund aims to have a smaller carbon footprint than its
reference universe measured by comparing the metric tCO2/GDP billion;

in terms of governance, on the one hand, by defending democratic requirements and by
excluding countries that do not respect international treaties and, on the other hand, by aiming
for a weighted democracy score of the portfolio that is higher than that of the eelss
universe. The Freedom House score is the aggregate of the "civil liberties" and "political rights"
scores. It ranges from 0 to 100. The gubd aims for a weighted average portfolio score that is
higher than the weighted average score of the refeenoiverse.
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The analysis of these data is based on a variety of data sources, including data from issuers and external dat
providers. Different regions and asset classes present different challenges in terms of the quality and coverage o
the data that ned to be taken into account, especially in emerging markets. Investors should be aware that some
data sets are based on modelled data rather than reported data. The indicators used, like any other quantitative or
qualitative model, are inherent to modekk and may fail to capture anticipated changes in the sustainability risk
profile of issuers.

The Manager's engagement policy helps promote good practices on governance, environmental and social issue
with the various issuers. This policy is availablevatw.dpamfunds.cond ¢ 9 y A ASYSy G L2t A O é ¢

Countries that do not respect a minimum of democracy according to the Freedom House country classification
and/or the Democracy Index, published the Economist Intelligence Unit are excluded from the universe of
eligible investments.

In addition, good governance criteria are included in the investment decision process through the criteria retained
in the "transparency and democratic values" pillahich are based on the World Bank's governance indicators.
These are based on six dimensions of governance:

i. voice and responsibility,

. political stability and absence of violence,
iii. effectiveness of government,

iv.  quality of regulations,

V. rule of law,

vi.  control of corruption.

These aggregate indicators combine the views of a large number of companies, citizens and experts who responde
to surveys in both industrialised and developing countries. The data are based on over 30 individual data source
produced by various survey institutes, think tanks, rgovernmental organisations, international organisations

and private sector companies.

The Inequality Index, published by the UNDP, tends to ashissglbbal problem by measuring the loss of
success due to gender inequality in three dimensions (labour market, health and empowerment).

The importance of marine and terrestrial protected areas in relation to a country's total land area, as
published bythe World Bank, demonstrates the country's commitment to protecting its biodiversity.

The GINI coefficient estimates income equality within a country. While not a perfect measure, it remains an
important indicator of inequality within a population. Thigicator needs to be complemented by other
factors to assess different aspects of inequality, in particular the share of total income earned by the top 20%
of earners with the total earned by the lowest earners or the poverty line.

Derivative financial instruments used, where applicable, for the purpose of achieving tHarsl investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of theskib
as described above.
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The Manager is the company in charge of the evaluation of sustainability selection criteria. For country
sustainability, it relies on an advisory board including exteempkerts and uses sustainability criteria from reliable
sources. The Manager also has its own internal ESG research capabilities. The Manager therefore also reserves t
right to determine, on the basis of the information received, whether a country complith the global
sustainability criteria, or whether it does not.

More specific information on the sufind can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 4 years

Riskmanagement method

Commitmentbased approach

Risk factors

Investors should refer to the chapter "Risks associated with investing in the SICAV" in the main part of this
Prospectus to find out about the potential risks of investing in thisfanld, and inparticular the section relating

to the specific risks associated with investing in structured products such aslaorkdi notes, which may present

an additional credit risk to the issuer of the product.

Investors should also consult the chapt&@ENERANFORMATION ON SFDR, THE TAXONOMY REGULATION AN
SUSTAINABILITY RISK INTEGRA tB& main part of the Prospectus for information on ESG risk.

Fees and charges

Fees and charges chargeable to the shareholder and to thdusubare listed in the sectiodCOSTS AND
EXPENSES Ay (KS YIFIAYy LINI 2F GKS tNRaLISOGdza o

Share classes offered for subscription

A EUR LUQ0907927171
B EUR LUQ0907927338
B CHF CHF LU0966596107
B USD USD LU1200235353
B BIS USD HEDGED USD LU2393943704
E EUR LUQ0907927841
F EUR LU0907928062
F CHF CHF LU0966596362
F USD USsSD LU1200235437
FBIS USD HEDGED USD LU2399149934
J EUR LU1518616955
L EUR LU0907928575
M EUR LU1518617094
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Share class Currency ‘ ISIN code ‘

M USD USD LU1874836114

N EUR LU1518616799

N USD USD LU1874836205

P EUR LU0907928732

\Y EUR LU0966596529

V BIS USD HEDGED USD LU2393943886
W EUR LU0966596875

W CHF CHF LU1874836387

W USD USD LU1200235601

W BIS USD HEDGED USD LU2393943969

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of theProspectus.

Subscriptions and redemptions must be paid no later thao Luxembourg business daysom the applicable
Valuation Day.

Valuation Day
Each full business day jndzESY o6 2dzNH oa+l fdzt GA2y 51Fe&é0 FyR GKeld O3
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM LBONDSEMU INV. GRADE GOV. INHBFUND

Objective of the subdund

Thesusf dzy RQa 202SO0GAGBS Aa (2 200GFAy (GKS KAIKSald 20SNI
euroc-denominated bonds or eurbonds issued by Member States of the European Union participating in the
902y2YAO | YR a 2y Faindhbing dnjavestnfent@rad® aating.

The s'ulfifund, is aAtraclfer fund Wh?S? objective [s to repli(v:a'Ee as closply as possible tvheA JP Morgan EMU Govgrrlmer
Ly@gSadySyid DNIRS .2yR LYRSE 6GKS GLYRSEEZ 0slhdgx. 2 NRSNJ
With a view to achieving this objective, the Manager implements an index management strategy. ThelaitR Q &
portfolio is indexed geographically to the Index.
Investment policy
The following asset categories are authorised:

government bonds and

guasigovernment bonds.
The bonds will be investment grade.
Transactions in the following derivative financial instruments will be authorised:

bond futures contracts for the purpose of achieving the investment objectives. These asntee
intended to supplement bond positions and to enable full investment without disrupting the structure of
the portfolio when issuing and redeeming units.

The subfund does not intend to hedge foreign exchange risk.

The subfund will not invest moretian 10% of its net assets in shares or units of other UCITS and other UCIs in
accordance with the conditions and limits set out in the main part of this prospectus, either to pursue its investment
policy or to invest its cash.

The Sukund may hold cash oan ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

Benchmark

Wt ® a2NBlFY 9a! D2@SNYyYSyid .2yR Ly@SaivySy
G0SYOKYLF NJ é0

as an investment universe;
as a tracker;

to compare performance

This section contains a brief overvieW o 1 KS LYRSE® LG adzyYlI NA&aSa GKS Ly
intended to be a comprehensive description. In the event of any inconsistency between the summary of the Index
presented in this section and the full description of the Index, the deicription of the Index shall prevail.
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Information on the Index can be obtained on the website mentioned below. This information may vary whenever
necessary, but any changes will be indicated on the said website.

Shareholders should be aware that the Promoter of the Index is authorised to change the description of the Index
in order to make technical adjustments necessary for the efficient management of the Index.

The JP Morgan EMU Government Investment Grade Batek aims to replicate the market of eudenominated
domestic sovereign debt issued by a Member State of the eurozone and having an investmematgnadé\s of

30 March 2018, the Index comprised bonds issued by the following countries: FranceG#atyany, Spain,
Belgium, Netherlands, Austria, Ireland, Finland. The Index is calculated in euro on the basis of the daily closin
prices. The Index is a total net return index and is revised and rebalanced monthly.

For more information about the Indexs composition, calculation and rules governing its periodic review and
rebalancing, as well as the general methodology of JP Morgan indices, please consult the
https://www.jpmorgan.com/insights/research/indesesearch/compositiordocswebsite.

The subFdzy R dzaSa | aGLI aaA@S YIFylF3ISYSydaé aidNI G &s3als ing KA (
government, quasgjovernment, supranational and mortgage bonds included in the Index. Each sector will be
represented in proportion to its weight in the Index. It is therefore a physical replicatssed sampling method.

The objective is to trdca benchmark with a tracking error of around 1%. An ex ante and ex post risk control model
will be used.

Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.

Environmental, social and governance (ESG) consideratioBsstainability transparency

The investments underlying the stibnd do not take into account the European Union's criteria for
environmentally sustainable economic activities.

Ly@dSaia2NE aKz2dzZ R O2yadAZ d GKS OKILIGISNI aD9b9w! [ LbC
{'{¢!Lb!.L[L¢, wL{Y Lb¢ODw! ¢Lhbé Ay GKS YIFAYy LI NI :

Reference currency

EUR

Investment horizon
Minimum 3 years

Risk management method
Commitmentbased approach
Risk factors

LY@Said2Na &K2 dzf RRSKNESECMNATED2WITBIKNVERTBIRJINGTEHE SIGAV 1 KS Y I A Y
Prospectus to find out about the potential risks of investing in thisfauad, and in particular the section on the
risk of changes in the benchmark index by the index provider.

Investors should also consult the chapt&@ENERANFORMATION ON SFDR, THE TAXONOMY REGULATION AN
SUSTAINABILITY RISK INTEGRA tB& main part of the Prospectus for information on ESG risk.
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Fees and charges

Fees and charges chargeable to the shareholder and to thdusubare listed in the sectiodCOSTS AND
EXPENSES Ay GKS YIFAY LINIG 2F GKS t NPaLISOGdzad

Share classes offered for subscription

Share class Currency ISIN code

A EUR LU1286706962
B EUR LU0788032588
E EUR LU1517250665
F EUR LU0628629551
I EUR LU1517250749
J EUR LU1517251044
M EUR LU1517251127
N EUR LU1517251390

Subscriptions, redemptions and conversions

Subscription, redemption and conversion ordegseived beforel:30 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Subscriptions and redemptions must be paid no later thao Luxembourg business daysom the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SY0 2 dzNH o6 a6+ f dzZt GA2y 5F&é0 FyR GKFIG Os
dated thatValuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR CORPORATE HIGH YIHHINEUB

Objective of the subdund

The objective of the sufund is to offer investors, by means of actipertfolio management, exposure to debt
securities issued by companies from any part of the world and offering a high yield.

Investment policy

The subfund principally invests in fixed or floating rate, short, medium and/or long term bonds and/or other debt
securities (including, but not limited to, perpetual notes, subordinated bonds-aaupon bonds and/or bonds
whose interest may be capitalised or paid in kind by the issue of new bonds ("PIK bonds"), denominated in euros
issued by companies (outside tfirancial sector) from any part of the world and which offer a high yield.

The subfund may invest in convertible bonds (up to a maximum of 25% of its net assets) and/or in shares or other
equity securities (in a maximum amount of 10% of its net assets).

The subfund may invest, on an ancillary basis, in money market instruments (such as, for example, certificates of
deposit, commercial paper, promissory notes and/or treasury bills) in accordance with the conditions and limits set
out in the main part oftiis prospectus, either to pursue its investment policy or to invest its liquid assets.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

The subfund may, subject to a limit af0% of its net assets, invest in UCIs (UCITS and/or other UCls, including
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the sfimd then invests (i) in moriary UCls and/or (ii) in UCIs which invest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of which
is adjusted at least once per year).

The subfund may, subject to the legal limitsyest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards) in order to achieve the investment
objectives and for risk hedging purposes.

The subfund will not invest in AB&sset backed securities) or MBS (mortgage backed securities).
Benchmark
cf22Y0SNHB . FNOflé&a 9dz2NB | A3IK , AStR o /I LIS

to compare performance

The index is not aligned with the promotion of the environmental and social aspects of tHarsllPlease refer
to the section "Environmental, social and governance (ESG) considerati@sstainability transparency”,
"Investment Strategy" below for an explanation of how the-$uihd promotes environmental and social features.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thirsdlb portfolio may differ
significantly from lhe composition of the benchmark.
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Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.

Environmental, social and governance (ESG) consideratioBsstainability transparency

The subfund promotes environmental and social characteristias,defined by the SFDEhrough a rigorous
YSGK2R2ft 238 64SS aSOi0GA2Yy a9{D Ay@SaiaqySyi asStSOitArAz2y
not to finance controversial activities that could affect the letegm reputation of investments and to promote
best practices and best efforts with respect to ESG characteristics.

The promotion of environmental and social characteristics applies to the emtitiofio with the exception of cash,
potential derivatives, undertakings for collective investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge their environmental and/or social charagteristic

Finally, the subdund also has strong ESG integration, consisting of the considerafileribly according to the
material challenges of the sectors of activifyf several ESG criteria. Please refer to the "Investment Strategy”
section below for a decription of this "ESG integration" approach and the criteria it covers.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which isadaiat www.dpamfunds.com (Sustainable &
wSalLRyarotsS Lyg@SadySyld LRtAO2L ®E

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
"conventional" strategies as detailed in the section "Methodology for selecting ESG investments" below and
available at www.dpamfunds.com (Controversial Activities Policy). Thuadkdoes not imest in companies that

do not meet the Global Standards described below or in companies with controversies that are deemed to be
extremely serious.

The principle of "not causing significant harm" referred to in SFDR applies only to the investments ndeelyi
subfunds, which take into account the European Union's criteria for environmentally sustainable economic
activities.

The investments underlying the remaining portion do not take into account the European Union's criteria for
environmentally sustaible economic activities.

The subfund applies (i) binding investment restrictions in terms of company exposure to certain controversial
activities and behaviours and (iilpan-binding "ESG integration” investment approach:

i) The binding investment restrictions apply to (a) securities which do not comply with the principles of the
Global Standards described below, (b) securities involved in controversial activities, andufi@fjesec
involved in extremely serious controversies:

a) Portfolio compliance with theslobal Standardglescribed below: the sufund does not invest in
companies that do not comply with the 10 principles of the United Nations Global Compact and the
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b)

Guiding Binciples, the ILO instruments, the OECD Multinational Enterprises (MNE) Guidelines and the
underlying conventions and treaties, at the time the position is purchased. In the event of an issuer
being downgraded to noompliant status, engagement is undaken with the company according

G2 I GAYSiGlroftS GKIFIG Aa O2yairadSyd eA0GK GKS
www.dpamfunds.com (Engagement policy) and amépth analysis is carried out to identify the
issuer's responsibilities for the dmgrade and in light of the company's ESG profile. If, following this
engagement and analysis, the downgrade is finally confirmed by the Manager, the Manager will sell
the relevant investment in the interest of the shareholders of the-&uid within threemonths from

the date of the final downgrading decision;

Exclusion of companies involveddantroversial activitiesthe subfund excludes companies whose
activity consists of the manufacture, use or possession ofergonnel mines, cluster munitions,
depleted uranium munitions and armour, chemical or biological weapons. Thieisdlalso excludes
securities of compaies that have material exposure to the production or distribution of tobacco or
raw materials and equipment necessary for the production of tobacco, the extraction of thermal coal,
or the generation of electricity from coal. These exclusions apply botheatime of purchase of a
position and during the holding of the position in the portfolio.

These exclusions are detailed in the Manager's controversial activities policy (section on
"conventional” strategies accessible via www.dpamfunds.com ("Contra@vessiivities Policy")).

Portfolio exposure toextremely serious ESG controversiesompanies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of an
issuer being exposed to an extrety serious controversy, engagement is undertaken with the
O2YLI ye | O02NRAYy3 G2 | GAYSdGlrotS GKIG Aa O2ya
at www.dpamfunds.com (Engagement policy) and adeapth analysis is carried out to identify the
issuer's responsibilities for the downgrade and in light of the company's ESG profile. If, following this
engagement and analysis, the downgrade is finally confirmed by the Manager, the Manager will sell
the relevant investment in the interest of the shé@ders of the subund within three months from

the date of the final downgrading decision.

Exclusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly updatec
and are fed into the portfolio investment monitoringstems.

The ESG integration approach consists of a flexible consideration of the following criteria:

a.

the portfolio's exposure to ESG controversies, other than extremely serious controversies (which are
formally excluded as in (i) above), i.e. controversedating to a company's environmental or social
impact or governance practices. The Managers is informed of thdusul’'s potential exposure to
companies involved in ESG controversies, and is encouraged (but not formally constrained) to limit the
subfund's investments in these companies as much as possible;

the ESG rating of the portfolio based on the ESG ratings of the companies held, provided by non
financial rating agencies;

the carbon intensity of the portfolio;

generally speaking, sectanalysts take into account the most material and relevant ESG elements and
information in their research and investment recommendations and the Manager integrates (without
formal exclusions) these material elements and issues in their investment decisions.

The Manager intends to maintain flexibility in the consideration of the four criteria outlined in section (ii) ESG
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integration above. These criteria therefore do not lead to any formal or systematic exclusion (without prejudice to
the exclusions arisingdm the controversial activities policy listed in point (i) above).

Good governance criteria, which are an integral part of active shareholding, engagement and responsible anc
sustainable investment policies, are included in theestment decision process through the various steps
described in the "Methodology for selecting ESG investments" section above:

)] Portfolio compliance with Global Standards: Prevention of corruption is one of the four main themes
of the 10 principles of th United Nations Global Compact.

ii) The portfolio's exposure to extremely serious ESG controversies: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspts) are analysed for controversies, their severity and corrective measures.

i)  Qualitative ESG approach: Much of the fundamental research of the Manager is devoted to governance
and corporate governance issues.

iv)  The Manager's voting policy helps to promajeod corporate governance practices (separation of
powers, independence and adequacy of the board of directors, respect for the rights of minority
shareholders, quality of internal and external audit, etc.). The Manager's engagement policy is linked
to this voting policy and applies its principles.

Governance issues are also an integral part of the monitoring of investments, notably through the Manager's voting
policy and engagement policy which are availablenatv.dpamfunds.con® \éoting policyEngagement poliégy 0 @

Example of exclusion based on the Global Standards: serious violation of labour rights in the supply chain.

Example of exclusion based on companies involved in controversial activities: material exposure to tobacco
i.e. tobacco producers and tobacco suppliers, distributors and retailers from the exposure thresholds as a
percentage of sales, as defined in the ippl on controversial activities which is available at
www.dpamfunds.cond Controversial Activities Polieyd @®

Example of exclusion on the basis of extremely serious ESG costesverepeated amntompetitive
practices with no sign of corrective and/or preventive measures.

Derivative financial instruments used, where applicable, for the purpose of achieving tHarsl investment
objectives wi not be used for the purpose of promoting the environmental and/or social aspects of thieisdp
as described above.

The Manager is the company in charge of the evaluation of ESG selection criterislanager uses ESG research
provided by nodinancial rating agencies. The Manager has its own internal ESG research capabilities, and ES
research provided by nefinancial rating agencies is used as one source of information, among others. The
Managertherefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the global ESG criteria, or whether it does not.

More specific information on the sutoind can be found on the wasite www.dpamfunds.com
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Reference currency

EUR

Investment horizon
Minimum 4 years

Risk management method
Commitmentbased approach
Risk factors

LY@Said2NR akKz2dzZ R NBFSNIAYRDOKIIALIISB NI o winag af U/ala2é0 A T Sil
the potential risks of investing in this stilnd.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRAM & mainpart of the Prospectus for information on ESG risk.

Fees and charges

Fees and charges chargeable to the shareholder and to theFaidy R | NB f A & (0 EBSTS\AND (i K ¢
EXPENSES Ay GKS YIFAY LINIG 2F GKS t NPaLSOGdzad

Share classes offered for subscription

A EUR LU0966248915
B EUR LU0966249301
E EUR LU0966249483
F EUR LU0966249640
J EUR LU1518617250
L EUR LU0966249996
M EUR LU1518617334
N EUR LU1518617417
P EUR LU0966250143
V EUR LU0966250655
W EUR LU0966250812

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd8 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of theProspectus.

Subscriptions and redemptions must be paid no later thao Luxembourg business daysom the applicable
Valuation Day.

Valuation Day

Each full business day jndzE SYd 2 dzNB 6+ t dzt A2y 5F&é0 | yR (Kl O:
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR HIGH YIELD SHORT TERNMNEMB

Objective of the subdund

The objective of the sufund is to offer investors, by way of ative portfolio management, an exposure to debt
securities, denominated in euro, with a high dividend yield and a maturity (at issue) or residual maturity (upon
subscription) not exceeding 4 years.

Investment policy

The subfund mainly invests in bonds dfor other debt securities, fixed or floating, denominated in euro (or if
denominated in another currency, with a currency risk which is minimum 90% hedged), with a high yield and a
maturity (at issue) or residual maturity (upon acquisition by the-&urtal) not exceeding 4 years.

Structured products are held directly and may not exceed 20% of the net assets of thendub

The subfund may invest, on an ancillary basis, in money market instruments (such as, for example, certificates of
deposit, commerciapaper and/or promissory notes) in accordance with the conditions and limits set out in the
main part of this prospectus, either to pursue its investment policy or to invest its cash.

The SuHund may hold cash on an ancillary basis subject to the condimd limits set out in the main part of the
Prospectus.

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCls, includin
exchangetraded funds (ETFs)) either for the purpose of pursuingriteipal investment policy, or to place its cash
resources (in which case the stiund then invests (i) in monetary UCIs and/or (ii) in UCIs which invest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months ame/awterest rate of which

is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative products (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwardsgdit default swaps or interest rate
swaps in order to achieve the investment objectives and for risk hedging purposes.

The subfund will not invest in ABS (asset backed securities) or MBS (mortgage backed securities).
Benchmark
n/a
Thesubfund is actively managed and no benchmark is used.
Environmental, social and governance (ESG) consideratioBsstainability transparency

The subfund promotes environmental and social characterist@as,defined by the SFDEhrough a rigorous
YSGK2R2t 238 06488 4S80GA2Y 649{D Ay@SaitySyid asStsSOGAaAzy
not to financecontroversial activities that could affect the lotgym reputation of investments and to promote
best practices and best efforts with respect to ESG characteristics.

The promotion of environmental and social characteristics applies to the entire postfibliche exception of cash,
potential derivatives, undertakings for collective investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge their environmental and/or social characteristics.

Finaly, the subfund also has strong ESG integration, consisting of the considerafileribly according to the
material challenges of the sectors of activityf several ESG criteria. Please refer to the "Investment Strategy"”
section for a description ohts "ESG integration” approach and the criteria it covers.
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The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available atdpamfunds.com (Sustainable &
wSalLRyaArotS Ly@SadyYSyid LkRtAOe0 dé

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary prinpso as not to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
"conventional" strategies as detailed in the section "Methodology for selecting ESG investmerts dred
available at www.dpamfunds.com (Controversial Activities Policy). Thuadldoes not invest in companies that

do not meet the Global Standards described below or in companies with controversies that are deemed to be
extremely serious.

The principe of "not causing significant harm" referred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria for environmentally sustainable economic
activities.

The investments underlying the reximing portion do not take into account the European Union's criteria for
environmentally sustainable economic activities.

The suHfund applies (i) binding investment restrictions in termscofmpany exposure to certain controversial
activities and behaviours and (ii) a rbimding "ESG integration" investment approach:

iii)  The binding investment restrictions apply to (a) securities which do not comply with the principles of the
Global Standards deribed below, (b) securities involved in controversial activities, and (c) securities
involved in extremely serious controversies:

a) Portfolio compliance with theslobal Standardglescribed below: the sufund does not invest in
companies that do not complyith the 10 principles of the United Nations Global Compact and the
Guiding Principles, the ILO instruments, the OECD Multinational Enterprises (MNE) Guidelines and the
underlying conventions and treaties, at the time the position is purchased. In th& ef@n issuer
being downgraded to noaompliant status, engagement is undertaken with the company according
G2 | dAayYSGrotS GKFKG Aa O2yaraitSyd eAGK GKS
www.dpamfunds.com (Engagement policy) and amépth analysis is carried out to identify the
issuer's responsibilities for the downgrade and in light of the company's ESG profile. If, following this
engagement and analysis, the downgrade is finally confirmed by the Manager, the Manager will sell
the relevant investment in the interest of the shareholders of the dubd within three months from
the date of the final downgrading decision;

b)  Exclusion of companies involveddontroversial activities The sukund excludes companies whose
activity consists ofite manufacture, use or possession of grgrsonnel mines, cluster munitions,
depleted uranium munitions and armour, chemical or biological weapons. Thieisdlalso excludes
securities of companies that have material exposure to the production or disitito of tobacco or
raw materials and equipment necessary for the production of tobacco, the extraction of thermal coal,
or the generation of electricity from coal. These exclusions apply both at the time of purchase of a
position and during the holding dfie position in the portfolio.
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These exclusions are set out in the Manager's controversial activities policy (section on "conventional"
strategies accessible via www.dpamfunds.com ("Controversial Activities Policy")).

The portfolio's exposure textremely serious ESG controversi€dompanies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of an
issuer being exposed to an extremely serious comrsy, engagement is undertaken with the
O2YLI yeée | OO02NRAy3I G2 | GAYSGIrofS GKIG Aa O2ya
at www.dpamfunds.com (Engagement policy) and addpth analysis is carried out to identify the
issuer's responsiliiies for the downgrade and in light of the company's ESG profile. If, following these
engagements and analysis, the downgrade is finally confirmed by the Manager, the Manager will sell
the relevant investment in the interest of the shareholders of thb-Bind within three months from

the date of the final downgrading decision;

Exclusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly updatec
and are fed into the portfolio investment monitoring systems.

iv)  The ESGhiegration approach consists of a flexible consideration of the following criteria:

e.

The portfolio's exposure to ESG controversies, other than extremely serious controversies (which are
formally excluded as in (i) above), i.e. controversies relating tongaay's environmental or social
impact or governance practices. The Managers is informed of thdusul's potential exposure to
companies involved in ESG controversies, and is encouraged (but not formally constrained) to limit the
subfund's investmentsn these companies as much as possible;

the ESG rating of the portfolio based on the ESG ratings of the companies held, provided by non
financial rating agencies;

the carbon intensity of the portfolio;

generally speaking, sector analysts take into accoumintost material and relevant ESG elements and
information in their research and investment recommendations and managers integrate (without
formal exclusions) these material elements and issues in their investment decisions.

The Manager intends to maintaftexibility in the consideration of the four criteria outlined in the ESG integration
section above. These criteria therefore do not lead to any formal or systematic exclusion (without prejudice to the
exclusions arising from the controversial activifiegicy listed in point (i) above).

Good governance criteria, which are an integral part of active shareholding, engagement and responsible anc
sustainable investment policies, are included in the investment decision process through the various steps
described in the "Methodology for selestj ESG investments" section above:

v)

Vi)

vii)

Portfolio compliance with Global Standards: Prevention of corruption is one of the four main themes
of the 10 principles of the United Nations Global Compact.

The portfolio's exposure to extremely serious ESG controversies: good governance criteriasgbusin
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.

Qualitative ESG approach: Much of the fundamergséarch of the Manager is devoted to governance
and corporate governance issues.
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viii)  The Manager's voting policy helps to promote good corporate governance practices (separation of
powers, independence and adequacy of the board of directors, respect forighes of minority
shareholders, quality of internal and external audit, etc.). The Manager's engagement policy is linked
to this voting policy and applies its principles.

Governance issues are also an integral part of the monitoring of investments, ntiadaigh the Manager's voting
LRtAOe YR Sy3lFr3aSySyid LRtAOe 6KAOK INB F@FAtlotS |

A Example of exclusion based on the Global Standards: serious violation of labouinritjetsupply chain.

A Example of exclusion based on companies involved in controversial activities: material exposure to tobacco
i.e. tobacco producers and tobacco suppliers, distributors and retailers from the exposure thresholds as a
percentage of salesas defined in the policy on controversial activities which is available at
www.dpamfunds.com (Controversial Activities Policy).

A Example of exclusion on the basis of extremely serious ESG controversies: repeateaimgpetiitive
practices with no sign ofocrective and/or preventive measures.

Derivative financial instruments used, where applicable, for the purpose of achieving tHarsl investment
objectives will not be used for the purpose of promoting #revironmental and/or social aspects of the suimd,
as described above.

The Manager is the company in charge of the evaluation of ESG selection criteria. The Manager uses ESG resea
provided by nodfinancial rating agencies. The Manager has its own internal ESG research capabilities, and ES
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determing, the basis of the information received, whether a
company complies with the global ESG criteria, or whether it does not.

More specific information on the sufind can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 5 years

Risk management method

Commitmentbased approach

Risk factors

LY@Said2Na &K2 dzf RRSKNESECGMNATED2WITBIKNVERTBIRJINGTEHE SIGAV 1 KS Y I A Y
Prospectus to find out about the potential risksimfesting in this suund.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRA tB& main part of the Prospectus for information on ESG risk.
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Fees and charges
Fees and chages chargeable to the shareholder and to the dubdzy R |

iKS

EXPENSES Ay GKS YIFAYy LI NI 27
Share classesftered for subscription
A EUR LU0517221833
B EUR LU0517222054
B CHF CHF LU0966594748
BLC EUR LU2170442789
E EUR LU0517222302
F EUR LU0517222484
F CHF CHF LU0966594821
FLC EUR LU2170442862
J EUR LU1518615981
L EUR LU0607297198
M EUR LU1518616013
N EUR LU1518616104
P EUR LU0517222724
v EUR LU0966595042
W EUR LU0966595125

Subscriptions, redemptions and conversions

NI
t N2 aLSO

t
l.:.l

DPAM L

AdalESBSTAAND (i K ¢
dza ¢

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of theProspectus.

Subscriptions and redemptions must be paid no later than Luxembourg business dayfsom the applicable

Valuation Day.

Procedure for soft closing and hard closing
Given the investment policy and the constraints that may exist in terms ofiregs and investment capacity, the
Board of Directors has put in place a process of "soft closing" (partial closure) of tfiensilvith a possibility of

"hard closing" (complete closure) from a threshold, as described below.

The Board of Directors halsdrefore set a "soft closing" as soon as the net assets of théwsbreach 800 million
euros (hereinafter defined as the "Threshold").

Once the Threshold has been reached, no new subscriptions from investors not recorded in the shareholders

register d the subfund will be accepted.

If several subscription orders arrive at the transfer agent and registrar on the same day and put the net assets of
the subfund above the Threshold, they will be processed in order of arrival and only the subscriptia(sprde

arriving before the Threshold has been reached will be accepted. Any order received after the order which results
in the Threshold being exceeding will be refused by the transfer agent or the registrar unless instructed otherwise
by the Board of Dirdors of the SICAV. As soon as the Threshold is reached, a notice will be published on the website
of the Management Company of the SICAV/( ).
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In addition, the Board of Directors reserves the right to set upaad'itlosing" as soon as the net assets of the sub
fund reach an amount that the Board of Directors may establish at a later date (hereinafter referred to as the
"Ceiling").

As soon as the Ceiling has been reached, all new subscriptions will be refusedotfmore subscription orders
arrive at the transfer agent and registrar on the same valuation day and put the net assets of thmdwhove

the Ceiling, they will be processed in order of arrival and only the subscription order(s) arriving bef@eilthg

has been reached will be accepted. Any order(s) received after the order which results in the Ceiling being exceedin
will be refused by the transfer agent or the registrar unless instructed otherwise by the Board of Directors. As soon
as the Cding is reached, a notice will be published on the website of the Management Company of the SICAV

( ).

The Board of Directors reserves the right to reopen thefemld to subscriptions of existing shareholddrhie net
assets of the sufund decrease to a level below the Ceiling set by the Board of Directors.

Similarly, the Board of Directors reserves the right to reopen thefsnt to subscriptions of all investors if the net
assets of the sufund decreasdo a level below the Threshold set by the Board of Directors. As soon as the Board
of Directors decides to reopen subscriptions, a notice will be published on the website of the Management
Company \( ).

Valuation Day
Each full business day jndzESYo6 2 dzNH o0a+l fdzt GA2y 51Fe&é0 FyR GKIFG O:
dated that Valuation Day but calculated on the business day following that Valuation Day.

123
DPAM L
Prospectus
Publication date24 June 2022


http://www.dpas.lu/
http://www.dpas.lu/

% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

FACT SHEEDPAM L BONDS EUR INFLATIONKED SUBUND

Objective of thesub-fund

The objective of the SuBund is to offer investors, through active portfolio management, exposure to bioois
high-quality issuers.

Investment policy

The subfund will largely comprise bonds issued by fiatking international issuers. ThelSiund may also invest

in all types of eligible financial assets (i.e. equities, other bonds, money market instruments, term deposits) in
accordance with the conditions and limits set out in the main part of the Prospectus, either to pursue its investment
policy or to invest its liquidity.

The Subund may use any type of derivative financial instrument for hedging or investment purposes.
The subfund will not invest more than 10% of its net assets in UCITS or UCls.

The SuHund may hold cash on an ancilfdrasis subject to the conditions and limits set out in the main part of the
Prospectus.

The Sukund will not invest in ABS (asdedcked securities) or MBS (mortgdgecked securities) or equivalent
securities.

Benchmark
Wta 9dzNE [AY{SNARA {SOdzNAGASEA ¢20L f wS (G dzNY 0 K

to compare performance

The index is not aligned with the promotion of the environmental and social aspects of tHarslilPlease refer
to the section Environmental, social and governance (ESG) considerato8sistainability transparency”,
"Investment Strategy" below for an explanation of how the-$uihd promotes environmental and social features.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thergdlb portfolio may differ
significantly from the compositioof the benchmark.

Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.

Environmental, social and governance (ESG) consideratidgdgstainability transparency

The subfund promotes environmental and social characteristics, as defined by SFDR, through a rigorous
YSGK2R2ft 238 060a4SS aSOilA2y a9{D Ay@SadaySyid asStSoOiArzy
and to promote fest practices and best efforts with respect to ESG characteristics. This promotion consists of the
exclusion of countries that do not respect a minimum of democratic requirements.

The promotion of environmental and social characteristics applies to thieegmdrtfolio with the exception of cash,
potential derivatives, undertakings for collective investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge their environmental and/or social chstiaster
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The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
Responsible Investmentl2 f A O& 0 ® €

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. To do this, the sfind has an exclusion policy:

The principle of "not causing significant harm" referred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria dovironmentally sustainable economic
activities.

The investments underlying the remaining portion do not take into account the European Union's criteria for
environmentally sustainable economic activities.

Exclusion of countries that do not meet minimum democratic requirementse subfund does not invest in
countries that do not meet minimum democratic requirements. To determine whether a country does not meet
this minimum requirement the maager applies a methodology that is mainly based on the classifications of the
International NGO Freedom House ("not free") and The Economist Intelligence Unit ("authoritarian regime").

This exclusion and the underlying methodology are detailed in thedder's Sustainable and Responsible
Investment Policy (section on "Sovereign Bonds") which is available at www.dpamfunds.com (Sustainable &
Responsible Investment policy).

This exclusion applies both at the time of purchase of a position and during tdadpalf the position in the
portfolio. In the event that a country is downgraded, the Investment Manager will sell the relevant investment in
the interest of the sudund's shareholders within three months.

Goodgovernance criteria such as the electoral process, civil liberties, national and local democratic governance are
included in the models used by the International NGO Freedom House and the Economist Intelligence Unit.

Derivaive financial instruments used, where applicable, for the purpose of achieving thusdls investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of tienskib
as described above.

The Manager is the company in charge of the evaluation of ESG selection criteria. The Manager uses ESG resea
provided by norfinancial rating agencies. The Manager has its own internal ESG research capabiliti€SGand E
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the global EStetia, or whether it does not.

125
DPAM L
Prospectus
Publication date24 June 2022



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

More specific information on the sulund can be found on the websiteww.dpamfunds.com
Reference currency

EUR

Investment horizon

Minimum 3 years

Riskfactors

Ly@Saidz2Na &K2 dzf RRSKNESBCGMATED2WITHIKNVESTBISJINGTHE SIGAV 1 KS Y I A Y
Prospectus to find out about the potential risks of investing in thisfanl.

Investors should also consult the chapt@ENERAL INFORMATIONISFDR, THE TAXONOMY REGULATION AND
SUSTAINABILITY RISK INTEGRA tB&main part of the Prospectus for information on ESG risk.

Fees and charges

Fees and charges chargeable to the shareholder and to theFsidy R | NB f A &
EXPENSES Ay (KS YIFIAYy LINI 2F GKS t NRaLISOGdza®

Share classes offered for subscription

A EUR LU0874385973
B EUR LU0404952821
E EUR LU1515109731
F EUR LU0404952748
J EUR LU1515110150
M EUR LU1515110234
N EUR LU1515110317
P EUR LU1515110408
V EUR LU1943621026
W EUR LU1943621299

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of theProspectus.

Subscriptions and redemptions must be paid no later thao Luxembourg business daysom the applicable
Valuation Day.

Valuation Day

z

Each full business dayjndzE SY0 2 dzNH 6 a6+ f dzZt GA2Yy 5F&é0 FyR (Kl
dated that Valuation Day but calculated on the business day following that Valuation Day.

(@
N
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FACT SHEEDPAM L BONDS EUR QUALITY SUSTAINABEEISDB

Objective of the subdund

The objective of the sufund is to offer investors, via an activetyanaged portfolio, exposure to debt securities
denominated in euros and which have a minimum investment grade rating and selected on the basis of sustainable
development criteria.

The subfund has a sustainable investment objective according to SFDR.

Thesustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2) not
to finance controversial activities that could affect the leiegn reputation of investments and (3) to promote best
practices and best effortwith regard to sustainability.

Through this triple commitment, the stfiind aims at environmental and social objectives and wants to contribute,
through the majority of its investments, to a positive impact in environmental terms (access to drinkinganwdter
water purification, use of renewable energies, responsible consumption, fight against climate change, protection
of aquatic and terrestrial fauna and flora) and social terms (eradication of poverty, fight against hunger, access to
health care, acceds quality education and reduction of social inequalities)

As this sudund has a sustainable investment objective, it aims to invest primarily in companies that provide
solutions to environmental and social sustainability issues through their productsesmides. The contribution of

their turnover to the UN Sustainable Development Goals and impact themes (empowerment, climate change and
stability, natural capital and basic needs) is a key element in the investment decision process.

Investment policy

Thesubfund invests mainly in fixed or floating rate bonds and/or other debt securities (including, but not limited
to, perpetual notes and zerooupon bonds), denominated in euros, issued by companies and with (or whose
issuers have) a minimum rating of BE&a3 ('investment grade') on the scales used by S&P and Moody's rating
agencies and selected on the basis of sustainable development criteria such as social equity, respect for the
environment and socially equitable political and economic governance.

Thesubfund may invest, on an ancillary basis, in money market instruments (such as, for example, certificates of
deposit, commercial paper and/or promissory notes) in accordance with the conditions and limits set out in the
main part of this prospectus, ei to pursue its investment policy or to invest its cash.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

The subfund may, subject to a limit of 10% of its net assets, inuedJCls (UCITS and/or other UCIs, including
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the stund then invests (i) in monetary UCIs and/or (ii) in W@igh invest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of which
is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivativedpats (in particular options and futures)
and/or overthe-counter products such as forward transactions (forwards), credit default swaps or interest rate
swaps in order to achieve the investment objectives and for risk hedging purposes.

The subfund will rot invest in ABS (assbacked securities) or MBS (mortgaggcked securities).
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Benchmark

iBoxx Euro Corporate All Maturities Total Return (hereinafter the "index" or "benchmark")

to compare performance

The index is not aligned with the sustainable investment objective of the index. Please refer to the section
"Environmentd, social and governance (ESG) consideratiddgstainability transparency”, "Investment Strategy"
below for an explanation of how the stiind's sustainable investment objective is achieved.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thirgllb portfolio may differ
significantly from the composition of theenchmark.

Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.

Environmental, social and governance (ESG) consideratioBsstainability transparency

The promotion of environmental and social objectives is carried out through a rigorous process as described in the
sustainable investment selection methodology below.

The Manager's due diligence policies in relation to the naigative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
wSalLlRyairotS LygSaadySyid LRtAOe0 PE

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the following
ways. The investment process of the duhd follows a rigorous muklstage ESG screening process, as described in
the policy on sustaindb and responsible investment and in "Investment strategy” and "Investment selection
methodology" below.

Through a combination of screening and bestlass approaches, as well as the qualitative fundamental approach
and engagement with companies descideelow, the portfolio aims to minimise the potential negative impact of

its investments and maximise the net positive impact it aims to achieve by investing in solutions to sustainability
issues.

The criteria which the companies must meet in order to be included in the investment universe are determined
through independent external research and/or internal research at the Manager. These selection criteria are as
follows:

Compliance filter with theGlobal Standardsdescribed below: Companies must comply with the
founding principles of the United Nations Global Compact (human rights, labour law, protection of the
environment, fight against corruption) and the United Nati@sding Principles, ILO instruments, the
OECD Multinational Enterprises (MNE) Guidelines and underlying conventions and treaties. The
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Manager uses specific ESG research fromfim@amcial rating agencies to determine whether or not a
company is in compliare with these standards.

Exclusion filter for companies involvedciontroversial activitiesThe policy of excluding controversial
activities defined by the Manager covers several sectors and economic activities that are subject to
debate as to whether omnot they are ethical and sustainable. For each of these sectors and economic
activities, the exclusion policy for controversial activities defines the exclusion criteria and thresholds.
Companies involved in these controversial sectors and activitiesnaeting the exclusion criteria set

out in the policy are excluded from the investment portfolio.

Exclusion filter for companies involvedirajor ESG controversie€ompanies should not be involved
in major ESG controversies, such as incidents or allematielated to environmental, social or
governance issues.

The Manager uses ESG research of-fimmemcial rating agencies to assess the seriousness of the
controversies to which companies are exposed and excludes the most severe controversies. The
Manager #0 produces internal analyses of the ESG controversies to which companies are exposed.
The Manager reserves the right to also exclude companies that it considers to be involved in sufficiently
serious controversies.

Quantitative ESG approach (best-clas): The Manager filters the universe by screening based on the
quality of the ESG profile of the companies, as assessed bfinmamtial rating agencies. The bottom
decile of the economic sector ranking is not eligible for investment.

Qualitative ESG appaxh The quantitative screening is complemented by qualitative analyses based
on the Manager's fundamental research and dialogues with companies on financial issues relating to
the companies' strategy and the most relevant and material ESG risks andtssuleigh they are
exposed.

The subfund limits its choice of investments to securities included in the universe defined above; investments in
securities of companies whose activity consists in the manufacture, use or holding-péestannel mines, clier
munitions and depleted uranium ammunition and armour are therefore excluded.

In the event that an issuer's ESG profile deteriorates and it is downgraded to Global Compeghmpiant status
or an extremely serious controversy regarding the issuerrge® the Manager will realise the investment in the
interest of the shareholders of the sidfbnd within three months.

Good governance criteria are included in the investment decision process through the differentdesepibed
below and in the section "Investment selection methodology" above:

(i)

(ii)

(iii)

Exclusion filter based on compliance with Global Standards: Prevention of corruption is one of the four
main themes of the 10 principles of the United Nations Global Compact.

Excusion filter for companies involved in controversial activities: good governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for contr@&rtheir severity and corrective measures.

Quantitative ESG ("begit-class") approach: governance criteria in the broad sense and corporate
governance criteria in particular are an integral part of the "bastlass" exercise, which uses external
ESGatings to define the eligible universe.
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(iv) Governance issues are also an integral part of the monitoring of investments, notably through the
alylI3aISNHa @2GAy3 LRtAOe FYyR Sy3lFr3asSySyid LRt Aolde
policy/Engagement pal O & ¢ O @

Companies with material exposure to tobacco are excluded from the investment portfolio. Tobacco is first
and foremost a controversial subject because of the considerable negatpart that its consumption has

on human health, while tobacco cultivation appears to provide very few societal or environmental benefits.
The Manager has decided to exclude not only tobacco producers but also the entire tobacco supply chain
from the invesment portfolio. In practice, the Manager excludes all tobacco producers and all tobacco
suppliers, distributors and retailers from the exposure thresholds as a percentage of sales, as defined in the
policy on controversial activities mentioned above.

Compmnies with material exposure to gambling are excluded from the investment portfolio. Gambling is
considered a controversial activity, mainly because of the addiction problems and the risk of personal
bankruptcy associated with it. The Manager systematicahcludes from the investment portfolio all
companies exposed to gambling products and services above the sales exposure threshold as defined in th
controversial activities policy mentioned above.

Companies with material exposure to thermal coal are @t from the investment portfolio. Coéited

power generation is a major emitter of greenhouse gases, and in the light of climate change and the Paris
Agreement, the Manager recognises that the continued use of thermal coal is hardly compatible with a
sustainable future. Consequently, the Manager has decided to exclude from the investment portfolio all
companies involved in activities related to thermal coal mining, or which have plans to expand assets related
to thermal coal mining, or to create new asseelated to thermal coal mining, as defined in the controversial
activities policy mentioned above.

The financial derivatives employed will not be used for the purpose of achieving the sustainable investment
objective desribed above.

The Manager is the company in charge of the evaluation of sustainability selection criteria. The Manager uses ES
research provided by nefinancial rating agencies. TManager has its own internal ESG research capabilities, and
ESG research provided by nfimancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the infwmaéceived, whether a
company complies with the global sustainability criteria, or whether it does not.

More specific information on the sutoind can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 3 years
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Risk management method

Commitmentbased approach

Risk factors

Ly@Said2Na &K2 dzf RRSKNESBECGMATED2WITEIKNVESTBISJINGTHE SIGAV 1 KS Y I A Y
Prospectus to find out about the potential risksimfesting in this sutfund.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRAT ®&main part of the Prospectus for information on ESG risk.

Fees and charges
Fees andcharges chargeable to the shareholder and to the-Sutzy R | NB f A & (§ EBSTS\AND (i K ¢
EXPENSES Ay GKS YIFAY LINIG 2F GKS t NPaLSOGdzad

Share classs offered for subscription

A EUR LU0130966863
B EUR LUO0130967168
B CHF CHF LU0966591645
BLC EUR LU2170442946
B USD Hedged UsbD LU0664124400
E EUR LUO0174537778

F EUR LUO0174537935

F CHF CHF LU0966591728
FLC EUR LU2170443084
J EUR LU1518613770

L EUR LU0451522782
M EUR LU1518613853
N EUR LU1518613937
P EUR LU0336683171
V EUR LU0966591991
W EUR LU0966592023

Subscriptions, redemptions and conversions

Subscription, redemption and conversion ordegseived before 3:00 p.m. on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Subscriptions and redemptions must be paid no latemn two Luxembourg business days from the applicable
Valuation Day.

Valuation Day

9OFOK FdzZft o6dzaAySaa RI& Ay [dzESYOo2dz2NH o6daxl fdzad GAz2y 5
dated that Valuation Day but calculated on thesiness day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR SELECTIONGNB

Objective of the sudund

Thesusf dzy RQa 202SO0GAGBS Aa (2 200GFAy (GKS KAIKSald 20SNI
bondsdenominated in one or more European currencies and issued or guaranteed by investment grade issuers.

Investment policy

The assets of this stfiind may be invested in government, gugsivernment and supranational bonds issued by
agencies of the State, bggions or by municipalities and in eadenominated covered bonds.

These bonds will be investment grade, in other words rated between AAA and BBB
ThesubF dzy RQa FaaSda vYlIe fa2 o06S Ay@SaiSR Ay o02yR&a Aaa
TheSubfund may use any type of derivative financial instrument for hedging or investment purposes.

The SuHund may also invest in all types of eligible financial assets (i.e. other bonds, money market instruments,
term deposits) in accordance with the catidns and limits set out in the main part of the Prospectus, either to
pursue its investment policy or to invest its liquidity.

The subfund will not invest more than 10% of its net assets in UCITS or UClIs.

The SuKund may hold cash on an ancillary basibject to the conditions and limits set out in the main part of the
Prospectus.

The Sukund will not invest in ABS (asdedcked securities) or MBS (mortgdggcked securities) or equivalent
securities.

Benchmark
Wt a 9a! D2@OSNYYSyl Ly@SadyYSyid DNIRS ¢2dGFf w

to compare performance

The index is not aligned with the promotion of the environmental and social aspects of tHarslilPlease refer
to the section "Environmental, social and governance (ESG) considerati@sstainability transparency”,
"Investment Strategy" below for an explanation of how the $ubhd promotes environmental and social features.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thirgdlb portfolio may differ
significantly from he composition of the benchmark.

Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.
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Environmental, social and governance (ESG) consideratiocBsstainability transparency

The subfund promotes environmental and social characteristics, as defined by SFDR, through a rigorous
YSGK2R2ft 238 0a4SS aSOlAzy a9{D Ay@SailySyd aStSOtArzy
and to promote bespractices and best efforts with respect to ESG characteristics. This promotion consists of the
exclusion of countries that do not respect a minimum of democratic requirements.

The promotion of environmental and social characteristics applies to theegmtittfolio with the exception of cash,
potential derivatives, undertakings for collective investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge their environmental and/or social chdresteris

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
Responsible Investment poA O e 0 ® ¢

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. To do this, the s@ilnd has an exclusion policy:

The principle of "not causing significant harm" referred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria éovironmentally sustainable economic
activities.

The investments underlying the remaining portion do not take into account the European Union's criteria for
environmentally sustainable economic activities.

Exclusion of countries that do not meet minimum democratic requirements: thefisudb does not invest in
countries that do not meet minimum democratic requirements. To determine whether a country does not meet
this minimum requiement the manager applies a methodology that is mainly based on the classifications of the
International NGO Freedom House ("not free") and The Economist Intelligence Unit ("authoritarian regime").

This exclusion and the underlying methodology are dedniin the Manager's Sustainable and Responsible
Investment Policy (section on "Sovereign Bonds") which is available at www.dpamfunds.com (Sustainable &
Responsible Investment policy).

This exclusion applies both at the time of purchase of a position andgithe holding of the position in the
portfolio. In the event that a country is downgraded, the Investment Manager will sell the relevant investment in
the interest of the sudund's shareholders within three months.

Good goverance criteria such as the electoral process, civil liberties, national and local democratic governance are
included in the models used by the International NGO Freedom House and the Economist Intelligence Unit.

Derivativefinancial instruments used, where applicable, for the purpose of achieving théuadls investment
objectives will not be used for the purpose of promoting the environmental and/or social aspects of tienskib
as described above.
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The Manager is the company in charge of the evaluation of ESG selection criteria. The Manager uses ESG resea
provided by norfinancial rating agencies. The Manager has its own internal ESG research capabilities, and ES
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the global ESG ci#teor whether it does not.

More specific information on the sulund can be found on the websiteww.dpamfunds.com

Reference currency

EUR

Investment horizon

Minimum 3 years

Risk factors

LYy@Sai2NaAR aK2dzZ R NBFSNJ G2 OKIFLIISNI awAaala aaz2o0Al
to find out about the potential risks of investing in this subd.

S

(e

Investors should also consult the chapter "General information on SHEmBR Taxonomy Regulation and
sustainability risk integration” in the main part of the Prospectus for information on ESG risk.

Fees and charges

Fees and charges chargeable to the shareholder and to thefsidy R | NBE f A &4 0 SBSTAAND & K ¢
EXPENSES Ay (GKS YIAY LINI 2F GKS t N2&ALISOGdza o

Share classes offered for subscription

A EUR LU0874385890
B EUR LUQ757326946
E EUR LU1515108683
F EUR LU0238162969
J EUR LU1515108840
M EUR LU1515108923
N EUR LU1515109061
P EUR LU1515109145
V EUR LU1943621703
W EUR LU1943621885

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Subgriptions and redemptions must be paid no later thisyo Luxembourg business dayfsom the applicable
Valuation Day.
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Valuation Day

Each full business day jndzE SY0 2 dzNH o6&+ fdzt GA2Yy 51 &£¢0
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS EUR SHORT TERNFSNB
Objective of thesub-fund

The investment objective is to offer investors, over a recommended investment period of more than 18 months,
via an actively managed portfolio, exposure mainly to debt securities denominated in euro and which have a
minimum investment grade rating he objective is to outperform the benchmark as defined below.

Investment policy

The SuHund invests up to 80% in bonds and/or debt securities (floating rate notes, zero coupon) denominated in
Euro or OECD currencies. The -furigl will not invest in sutrdinated bonds but may invest in money market
instruments.

The SuHund will invest primarily in instruments whose issue rating (or that of the issuer where applicable) is at
least BBB(Standard & Poor's loAggrm rating or equivalent rating from anotheecognised rating agency) at the
time of investment ("investment grade").

The OECD is the predominant geographical area for thisusab It may be exposed to né@ECD countries up to
a maximum of 10% of the portfolio's net assets.

The fixed income pdfiolio is composed of corporate bonds and/or sovereign bonds of all ratings. The exposure to
high yield securities or unrated securities will not exceed 15% of the net assets, while excluding ratings lower thar
or equal to B (Standard & Poor's letggm rating or equivalent rating from another recognised rating agency).

Investing in corporate bonds makes it possible to benefit from the improvement of the financial situation of the
companies and also from the growth of the equity markets, and to outperfammpared to the benchmark while
controlling the diversification on credit risks.

In the event of a downgrade of a high yield security to a rating of B or below (Standard & Poor's long term rating or
equivalent rating from another recognised ratiagency) by all major rating agencies, the manager is permitted to
hold the investment (i) for a maximum of three months from the downgrade and (ii) provided it is not detrimental
to the best interests of the shareholders.

The Subund will invest in bondsvith a minimum nominal size at issue of:
- EUR 500 million for investment grade bonds, and
- EUR 250 million for high yield bonds.

These limits will not apply to money market instruments.

The range of sensitivity to interest rate risk will vary between hdbh8. Sensitivity measures the change in capital
as a function of interest rates.

Portfolio construction follows a fundamental selection process with a clear focus on interest rate sensitivity and
credit quality.

The manager may enter into financial fués contracts traded on European and/or international regulated markets
(outside the Eurozone and including emerging markets) in order to protect théuBdls assets or to achieve its
investment objective, through exposure to or hedging of the-Butad'sbonds, as well as for the management of
subscriptions and redemptions (adjustment of equity or bond positions due to dilution or revaluation).
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These transactions will be carried out up to a maximum of one time the net assets in order to hedge and/er expos
the portfolio to economic sectors, geographical areas, interest rates, securities and similar securities or indices, anc
to hedge the portfolio against currency risk (hedging only).

Up to 30% of the Sufund may be exposed to currency risk.

The subfund may, subject to a limit of 10% of its net assets, invest in UCIs (UCITS and/or other UCIs, includin
exchangetraded funds (ETFs)) either for the purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the sfimd then invests (i) in monetary UClIs and/or (ii) in UCIs which invest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of which
is adjusted at least once per year).

The SuHund may hold ash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

Benchmark

HE: e{¢w b ym: L-:oh-&S%dMKR 0/KSNNIBANI FS SWI G KS @&
¢tKS AYRSE A& | 02YLR&AGS AYyRSE 02 Y-8yesf hded It id éSFessed it w
euros.

- The Iboxx Euro Corporate3lyear index is commed of investment grade bonds with maturities
ranging from 1 to 3 years issued by companies in the Eurozone and denominated in euro.

- ¢CKS e{¢w -OONMRPWK KENIAYRSE A& GKS 6SAIKGESR SN
million inunsecured money market loans by the most active banks in the Eurozone. It is calculated by

the European Central Bank from actual transaction data provided by a sample of the largest banks in
the Eurozone and published on www.ecb.europa.eu.

to compare performance
to calculate the performance fee

The index is not aligned with the promotion of the environmental and social aspects of tHargllPlease refer
to the section "Environmental, social and governance (ESG) consideratiGhsstanability transparency”,
"Investment Strategy" below for an explanation of how the $ubhd promotes environmental and social features.

The subfund is actively managed, which means that tpertfolio manager does not aim to replicate the
performance of a benchmark. The selection and weighting of the assets in thirsdlb portfolio may differ
significantly from the composition of the benchmark.

Investorsshould refer to the chapter "BENCHMARK" in the main part of the Prospectus for further information on
the index.
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Environmental, social and governance (ESG) consideratioBsgstainability transparency

The subfund promotes environmental and social cheteristics,as defined by the SFDEhrough a rigorous
YSGK2R2ft 238 64SS aSOiGA2Yy a9{D Ay@SaitaqySyi asStSOiArAz2y
not to finance controversial activities that could affect the leagn reputation of invesnents and to promote

best practices and best efforts with respect to ESG characteristics.

The promotion of environmental and social characteristics applies to the entire portfolio with the exception of cash,
potential derivatives, undertakings for collaa investment and issuers that do not report sufficient information
or are insufficiently covered by ESG research to judge their environmental and/or social characteristics.

Finally, the subdund also has strong ESG integration, consisting of the comsider flexibly according to the
material challenges of the sectors of activityf several ESG criteria. Please refer to the "Investment Strategy"”
section below for a description of this "ESG integration" approach and the criteria it covers.

The Manages due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
wSallRyarotsS Lyg@SadySyld LRtAO2L ®E

The subfund does not have a sustainable investment objective within the meaning of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. In doing so, the sfumd applies the Manager's controversial activities policy for
"conventional" strategies as detailed in the section "Methodology for selecting ESG investments" below and
available at www.dpamfunds.com (Controsil Activities Policy). The séind does not invest in companies that

do not meet the Global Standards described below or in companies with controversies that are deemed to be
extremely serious.

The principle of "not causing significant harm" referredrtcSFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria for environmentally sustainable economic
activities.

The investments underlying the remaining portion do not take into account theparo Union's criteria for
environmentally sustainable economic activities.

The subfund applies (i) binding investment restrictions in terms of company exposure to certain controversial
activities and behaviours and (ii) a nbinding "ESG integration” investment approach:

i) The binding investment restrictions apply to (a) securities which do not comply with the principles of the
Global Standards described below, (b) securities involved in casiay activities, and (c) securities
involved in extremely serious controversies:

a) Portfolio compliance with theslobal Standardsiescribed below: the sufund does not invest in
companies that do not comply with the 10 principles of the United Nations Global Compact and the
Guiding Principles, the ILO instruments, the OECD Multinational Enterprises (MNE) Guidelines and the
underlyng conventions and treaties, at the time the position is purchased. In the event of an issuer
being downgraded to nogompliant status, engagement is undertaken with the company according

G2 | GAYSGFofS GKIFIG Aa O2yahiad yihich s adhikbledak S
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b)

www.dpamfunds.com (Engagement policy) and amépth analysis is carried out to identify the
issuer's responsibilities for the downgrade and in light of the company's ESG profile. If, following this
engagement and analysis, thewingrade is finally confirmed by the Manager, the Manager will sell
the relevant investment in the interest of the shareholders of the-Buid within three months from

the date of the final downgrading decision;

Exclusion of companies involveddontroversial activities The subfund excludes companies whose
activity consists of the manufacture, use or possession ofersonnel mines, cluster munitions,
depleted uranium munitions and armour, chemical or biological weapons. Thieisdlalso excludes
securities of companies that have material exposure to the production or distribution of tobacco or
raw materials and equipment necessary for the production of tobacco, the extraction of thermal coal,
or the generation of electricity from coal. These exduasiapply both at the time of purchase of a
position and during the holding of the position in the portfolio.

These exclusions are set out in the Manager's controversial activities policy (section on "conventional”
strategies accessible via www.dpamfunadsc("Controversial Activities Policy")).

The portfolio's exposure textremely serious ESG controversigdompanies facing extremely serious
controversies are not eligible for investment at the time the position is purchased. In the event of an
issuer beig exposed to an extremely serious controversy, engagement is undertaken with the
O2YLI ye | OO2NRAYy3 G2 F GAYSiOGlIofS GKIFIG Aa O2ya
at www.dpamfunds.com (Engagement policy) and addpth analysis is carmeout to identify the
issuer's responsibilities for the downgrade and in light of the company's ESG profile. If, following this
engagement and analysis, the downgrade is finally confirmed by the Manager, the Manager will sell
the relevant investment in thenterest of the shareholders of the stand within three months from

the date of the final downgrading decision;

Exclusion lists of individual companies excluded under criteria (a), (b) and (c) above are regularly updatec
and are fed into the portfolionvestment monitoring systems.

The ESG integration approach consists of a flexible consideration of the following criteria:

a.

The portfolio's exposure to ESG controversies, other than extremely serious controversies (which are
formally excluded as in @bove), i.e. controversies relating to a company's environmental or social
impact or governance practices. The Managers is informed of thdusul’'s potential exposure to
companies involved in ESG controversies, and is encouraged (but not formally io@tta limit the
subfund's investments in these companies as much as possible;

the ESG rating of the portfolio based on the ESG ratings of the companies held, provided by non
financial rating agencies;

the carbon intensity of the portfolio;

generally spaking, sector analysts take into account the most material and relevant ESG elements and
information in their research and investment recommendations and the Manager integrates (without
formal exclusions) these material elements and issues in their imergtdecisions.

The Manager intends to maintain flexibility in the consideration of the four criteria outlined in the ESG integration
section above. These criteria therefore do not lead to any formal or systematic exclusion (without prejudice to the
exclusons arising from the controversial activities policy listed in point (i) above).

139
DPAM L
Prospectus
Publication date24 June 2022



% DPAM

DEGROOF PETERCAM ASSET MANAGEMENT

Good governance criteria, which are an integral part of active shareholding, engagement and responsible anc
sustainable investment policies, are included in the investment decision process through the various steps
described in the "Methodology for seleatj ESG investments" section above:

)] Portfolio compliance with Global Standards: Prevention of corruption is one of the four main themes
of the 10 principles of the United Nations Global Compact.

ii) The portfolio's exposure to extremely serious ESG contriag&rgood governance criteria (business
ethics, political lobbying, corporate governance, corruption and accountability of governance bodies
with regard to ESG aspects) are analysed for controversies, their severity and corrective measures.

i) Qualitative EG approach: Much of the fundamental research of the Manager is devoted to governance
and corporate governance issues.

iv) The Manager's voting policy helps to promote good corporate governance practices (separation of
powers, independence and adequacy of theard of directors, respect for the rights of minority
shareholders, quality of internal and external audit, etc.). The Manager's engagement policy is linked
to this voting policy and applies its principles.

Governance issues are also an integral parhefrhonitoring of investments, notably through the Manager's voting
LR2ftAOe YR Sy3lFr3aSyYySyid LRtAOe ¢gKAOK IINB F@FAtloftS I

A Example of exclusion based on the GldB@ndards: serious violation of labour rights in the supply chain.

A Example of exclusion based on companies involved in controversial activities: material exposure to tobacco
i.e. tobacco producers and tobacco suppliers, distributors and retailers fromexpesure thresholds as a
percentage of sales, as defined in the policy on controversial activities which is available at
www.dpamfunds.com (Controversial Activities Policy).

A Example of exclusion on the basis of extremely serious ESG controversies: repetdeampetitive
practices with no sign of corrective and/or preventive measures.

Derivative financial instruments used, where applicable, for the purpose of achieving tHarslb investment
objectives will not baised for the purpose of promoting the environmental and/or social aspects of théush
as described above.

The Manager is the company in charge of the evaluation of ESG selection criteria. The MaradesG research
provided by nodinancial rating agencies. The Manager has its own internal ESG research capabilities, and ES
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore B0 reserves the right to determine, on the basis of the information received, whether a
company complies with the global ESG criteria, or whether it does not.

More specific information on the sutoind can be found on the websiteww.dpamfunds.com
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Reference currency

EUR

Investment horizon
Minimum 18 months

Risk management method
Commitmentbased approach

Risk factors
Ly@Said2NA &K2 dzf RRSKNESBCGMNATED2ZWITBIKNVESTBIGSNGAHME Ay (G KS YI Ay
Prospectus to find out about the potential risks of investing in thisfanl.

Investors should also consult the chapt&ENERAL INFORMATION ON SFDR, THE TAXONOMY REGULATION ,
SUSTAINABILITY RISK INTEGRAM & mainpart of the Prospectus for information on ESG risk.

Fees and charges
Fees and charges chargeable to the shareholder and to theFaidy R | NB f A & (0 EBSTS\AND (i K ¢
EXPENSES Ay GKS YIFAY LINIG 2F GKS t NPaLSOGdzad

Share classes offered for subscription

A EUR LU2393768861
B EUR LU2393768945
E EUR LU2393769083
F EUR LU2393769166
J EUR LU2393769240
L EUR LU2393769323
M EUR LU2393769596
N EUR LU2393769679
P EUR LU2393769919
V EUR LU2393769752
W EUR LU2393769836

Subscriptions, redemptions and conversions

Subscription, redemption and conversion orders received bef@®0 noonone business dapreceding the
Valuation Day are accepted on the basis of the NAV of that Valuation Day, subject to the fees set out in the chapte
"COSTS AND EXPENSES" in the main part of the Prospectus.

Subscriptions and redemptions must be paid no later thao Luxembairg business dayfrom the applicable
Valuation Day.

Valuation Day

91 OK FdzZt f o0dzaAyS&& RI & ang thdt caiteSpor® tdzil ikt agsétvalue diich Wilkhg 5
dated that Valuation Day but calculated on the business day following thaatai Day.
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FACT SHEEDPAM L BONDS GOVERNMENT GLOBAESNIB

Objective of the sudund

The objective of the Sufund is to offer investors, through active portfolio management, exposure to bofds
OECD member states, government agencies, local authorities established within an OECD member country c
supranational bodies and with an investment grade rating.

Investment policy
At least two thirds of the suf dzy RQ& ySi FraasSia oAttt 06S Ay@SaiSR AyY
- bonds and equivalent securities denominated in currencies of OECD member States, and/or

- issued by or guaranteed by an OECD member State, government agencies or local authorities establishe
in an OECD member State or by supranational bodies, and

- at the timeof their acquisition, having a loAgS NY Ay @dSadYSyd 3IANF RSE - NI (7
AN yGiSR o0& |4 tftSrad 2yS 2F GKS GKNBS fSFRAy3I NI
The SuHund may also invest in all types of eligible financial assetsafher bonds, money market instruments,

term deposits) in accordance with the conditions and limits set out in the main part of the Prospectus, either to
pursue its investment policy or to invest its liquidity.

The SukHund may invest up to 30% of its thassets in securities traded on the Chinese interbank bond market
through the Bond Connect programme.

The subfund will not invest more than 10% of its net assets in UCITS or UCls.
The Subund may use any type of derivative financial instrumentifedging or investment purposes.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

The Sukund will not invest in ABS (asdedcked securities) or MBS (mortgdgacked securids) or equivalent
securities.

Benchmark

Bloomberg Barclays Global Developed Treasuries GDP Weighted Index (hereinafter the "index"
or "benchmark")

to compare performance

The index is not aligned with tiromotion of the environmental and social aspects of the-&uid. Please refer
to the section "Environmental, social and governance (ESG) considergtiGhsstainability transparency”,
"Investment Strategy" below for an explanation of how the $ubd promotes environmental and social features.

The subfund is actively managed, which means that the portfolio manager does not aim to replicate the
performance of a benchmark. The selection ameighting of the assets in the sdibnd's portfolio may differ
significantly from the composition of the benchmark.
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Investors should refer to the chapter "BENCHMARK" in the main part of the Prospectus for furthreatidioron
the index.

Environmental, social and governance (ESG) consideratiogBgstainability transparency

The subfund promotes environmental and social characteristics, as defined by SFDR. This promotion consists o
the exclusion of countries that daoohrespect a minimum of democratic requirements.

The promotion of environmental and social characteristics applies to the entire portfolio with the exception of cash,
potential derivatives, undertakings for collective investment and issuers that do nottrepfficient information
or are insufficiently covered by ESG research to judge their environmental and/or social characteristics.

The Manager's due diligence policies in relation to the main negative impacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
wSalLRyarotsS Lyg@SadySyld LRtAO&UL ®E

The subfund does not have a sustainable investment objective withinntiganing of the SFDR.

Nevertheless, the sufund aims to apply a precautionary principle so as not to "cause significant harm" to the
environment or society. To do this, the stund has an exclusion policy:

The principle of "not causing significant harrefarred to in SFDR applies only to the investments underlying the
subfunds, which take into account the European Union's criteria for environmentally sustainable economic
activities.

The investments underlying the remaining portion do not take into actdu® European Union's criteria for
environmentally sustainable economic activities.

Exclusion of countries that do not meet minimum democratic requirementse subfund does not invest in
countries that do not meet minimum democratic requirements. To determine whether a country does not meet
this minimum requirement the manager applies a methodology that is mainly based on the classifications of the
International NGO Freedom House ("not freatid The Economist Intelligence Unit ("authoritarian regime").

This exclusion and the underlying methodology are detailed in the Manager's Sustainable and Responsible
Investment Policy (section on "Sovereign Bonds") which is available at www.dpamfund&Sostainable &
Responsible Investment policy).

This exclusion applies both at the time of purchase of a position and during the holding of the position in the
portfolio. In the event that a country is downgraded, the Investment Manager will sell theariénvestment in
the interest of the sudund's shareholders within three months.

Good governance criteria such as the electoral process, civil liberties, national and local democratic governance ar
included in the models used by the International NGO Freedom House and the Economist Intelligence Unit.

Derivative financial instruments used, where applicable, for the purpose of achieving tHarsl investment
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objectives will not be used for the purpose of promoting the environmental and/or social aspects of tienshib
as described above.

The Manager is the company in charge of the evaluation of ESG selection criteria. The Manager uses ESG resea
provided by norfinancial rating agencies. The Manager has its own internal ESG research capailitieSG
research provided by nefinancial rating agencies is used as one source of information, among others. The
Manager therefore also reserves the right to determine, on the basis of the information received, whether a
company complies with the globBSG criteria, or whether it does not.

More specific information on the sutoind can be found on the website www.dpamfunds.com.
Reference currency

EUR

Investment horizon

Minimum 2 years

Risk management method

Commitmentbased approach

Risk factors

Investors are invited to refer to the chaptdRISKS ASSOCIATED WITH INVESTING IN THE tBEOA®INn part of
this Prospectus to find out about the potential risks of investing in thisfgn), and in particular the section
relating to the specific risks associated with Bond Connect.

Investors should also consult the chapt&ENERAL INFORMON ON SFDR, THE TAXONOMY REGULATION ANI
SUSTAINABILITY RISK INTEGRAM ®&main part of the Prospectus for information on ESG risk.

Fees and charges

Fees and charges chargeable to the shareholder and to thefsidy R | NBE f A a4 0 SBSTAAND i K ¢
EXPENSES Ay (GKS YIAY LINI 2F GKS t N2&ALISOGdza o

Share classes offered for subscription

A EUR LU1515111984

A EURdedged EUR LU1554272135
B EUR LU1515112016

B EUR Hedged EUR LU1554272218
E EUR LU1515112107

E EUR Hedged EUR LU1554272309
F EUR LU1515112289

F EUR Hedged EUR LU1554272481
J EUR LU1515112446

J EUR Hedged EUR LU1867711415
M EUR LU1515112529

M EUR Hedged EUR LU1867711506
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N EUR LU1515112792
N EUR Hedged EUR LU1867711761
P EUR LU1515112875
P EUR Hedged EUR LU1554272721
V EUR LU1515112958
W EUR LU1515113097

Subscriptionstedemptions and conversions

Subscription, redemption and conversion orders received be3dd6 p.m.on a Valuation Day are accepted on the
basis of the NAV of that Valuation Day, subject to the fees set out in the chapter "COSTS AND EXPENSES" in
main part of the Prospectus.

Subscriptions and redemptions must be paid no later thao Luxembourg business daysom the applicable
Valuation Day.

Valuation Day

91 OK FdzZf t o0dzaAyS&& RI & ang thdt cafteSpor® tdzil ikt adsétvd vihidd will b@ y 5
dated that Valuation Day but calculated on the business day following that Valuation Day.
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FACT SHEEDPAM L BONDS GOVERNMENT SUSTAINABEHESDB

Objective of the subdund

The objective of the sufund is to offer investorexposure, through an actively managed portfolio, to debt
securities issued or guaranteed by OECD Member States, including their public regional authorities, or certair
international public bodies selected on the basis of sustainable development criteria.

The subfund has a sustainable investment objective according to SFDR.

The sustainability approach is based on the following threefold commitment: (1) defend fundamental rights, (2) not
to finance controversial activities that could affect the letiegn reputation of investments and (3) to promote best
practices and best efforts with regard to sustainability.

Investment policy

The subfund invests mainly in bonds and/or other fixed or floating rate debt securities, issued (or guaranteed) by
an OECD Membetdte (including its regional public authorities) or international public bodies to which one or
more OECD Member States belong and selected on the basis of sustainable development criteria, such as soc;i
equity, respect for the environment and sociallyuégble political and economic governance.

The SuHund may invest, on an ancillary basis, in money market instruments (such as, for example, treasury bills)
in accordance with the conditions and limits set out in the main part of this prospectus, ethgursue its
investment policy or to invest its cash.

The SuHund may hold cash on an ancillary basis subject to the conditions and limits set out in the main part of the
Prospectus.

The subfund may, subject to a limit of 10% of its net assets, invesitGis (UCITS and/or other UGheluding
exchangeraded funds (ETBsgither for the purpose of pursuing its principal investment policy, or to place its cash
resources (in which case the sfimd then invests (i) in monetary UCIs and/or (ii) in UCIghvhivest in debt
securities with a residual term, at the time of acquisition, not exceeding 12 months and/or the interest rate of which
is adjusted at least once per year).

The subfund may, subject to the legal limits, invest in listed derivative prosl(ict particular options and futures)
and/or overthe-counter products such as forward transactions (forwards and/ordeliverable forwards), credit
default swaps or interest rate swaps in order to achieve the investment objectives and for risk hadgioges.

The subfund will not invest in ABS (asdedcked securities) or MBS (mortgaggcked securities).
Benchmark

n/a
The subfund is actively managed and no benchmark is used.

Environmental, social and governance (E®G)siderations; Sustainability transparency

The promotion of environmental and social objectives is carried out through a rigorous process as described in the
investment selection methodology below.
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Theassets are invested according to the following triple commitment, adapted to the context of sovereign issuers:
)] defend fundamental rights,
ii) not to finance controversial activities that could affect the ldagn reputation of investments,
iii)  to promote best pratices and best efforts with regard to sustainability.

The assets therefore meet the following criteria:

exclusion of countries whose violation of international treaties is formally recognised by several
international governance bodies;

exclusion of countes with an insufficient sustainability score based on 5 pillars of sustainability.

Based on the countrgpecific sustainability challenges and with the assistance of external experts, the internal
sustainability model is based on five sustainable pillars:

i) transparency & democratic values,

i) environment,

iif)  education and innovation,

iv)  population, health care & wealth distribution
V)  economics.

The 17 Sustainable Development Goals are reflected in the individual criteria across the five pillars in a way tha
integrates the contribution to a positive impact in environmental terms (access to drinking water and water
purification, use of renewable energies, responsible consumption, fight against climate change, protection of
aquatic and terrestrial fauna and flora) andc&d terms (eradication of poverty, fight against hunger, access to
health care, access to quality education and reduction of social inequalities) through the investments in sovereign
debt.

The Manager's due diligence policies in relation to the main meg@npacts of investment decisions are set out
in the policy on sustainable and responsible investment which is available at www.dpamfunds.com (Sustainable &
wSalLlR2yaAirotS Lyg@gSadySyd LRtAOe0OPE

The portfolio holdings aim not to cause significant harm to other sustainable investment objectives in the following
ways. The investment process of the suhd follows a rigorous muklstage ESG screening process, as described in
the policy onsustainable and responsible investment and in the sections "Investment strategy” and "Investment
selection methodology" below.

Through a combination of screening, qualitative ESG analysis and engagement with countries as described belov
the portfolio aims to reduce the potential negative impact of its investments and maximise its net positive impact
by investing in solutions to sustainability issues.
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The criteria which the countries musteet in order to be included in the investment universe are determined
through independent external research and/or internal research at the Manager. These selection criteria are as

follows:

Exclusion filter based on violation of international treatiesurmmies whose violation of international
treaties is formally recognised by several major international bodies are excluded from the universe
eligible for investment.

Analysis and rating of the country's sustainability profile using a proprietary sustainability model: The
Manager, through its country sustainability advisory board, has defined five pillars of sustainability and
the related sustainability criteria.

The sistainability review is characterised by the use of criteria that governments can use to influence
their policy (government, authorities, law), avoiding criteria related to the geography or population
density of the country. The model is quantitative, kag a country's current performance, which
provides comparable data and does not rely solely on treaties, as these do not guarantee real
commitment. Similarly, no data are used on the basis of future promises (political, etc.).

The five sustainable pilladefined are:

(i) transparency and democratic values: corruption index, press freedom, security, women's rights,

(i)  environment: GHG emissions, CO2 emissions, biodiversity, energy efficiency, etc.

(i) education and innovation: expenditure on educatigparticipation at different levels of
education

(iv) population, health care & wealth distribution: GINI index, health expenditure, income
distribution, poverty,

(v) economy: competitiveness index, unemployment, ...

On the basis of some sixty indicators from goveenitrdatabases, international government agencies,
etc., countries are evaluated against each other and given a score between 0 and 100.

The subfund pursues a sustainable objective

by investing only in the top 50% of countries, the-$uihd invests in coutries that demonstrate
the greatest commitment to sustainable development on governance, environmental and social
issues.

in terms of the environment, the sutlund aims to have a smaller carbon footprint than its
reference universe measured by comparinipe metric tCO2/GDP billion;

in terms of governance, on the one hand, by defending democratic requirements and by
excluding countries that do not respect international treaties and, on the other hand, by aiming
for a weighted democracy score of the poliftto that is higher than that of the reference
universe. The Freedom House score is the aggregate of the "civil liberties" and "political rights"
scores. It ranges from 0 to 100. The gubd aims for a weighted average portfolio score that is
higher than he weighted average score of the reference universe.
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