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The annual report and audited financial statements as of the end of each fiscal year will be established as per the last day of the
month of March. In addition, unaudited semi-annual report and financial statements will be established as per the last day of the
month of September. The annual report shall be published within four months following the end of the accounting year and
unaudited semi-annual reports shall be published within two months following the end of the period to which they refer. The
reports are made available to shareholders free of charge at the registered office of the SICAV and on the website:
www.lumyna.com.

The annual and semi-annual reports provide information on each of the sub-fund’s assets as well as the consolidated (“combined”)
accounts of Lumyna Funds (the “SICAV”). The financial statements for each sub-fund are established in the base currency of the
sub-fund and the combined accounts of the SICAV are in Euro. The SICAVs financial statements comprise a statement of net assets,
statement of operations and changes in net assets for the year (annual report only), schedule of investments and notes to the
financial statements.

The annual general meeting of shareholders will be held within four months of the end of each financial year in Luxembourg in
order to approve the financial statements of the SICAV for the previous financial year. The annual general meeting of shareholders
will be held at the registered office of the SICAV, or at such alternative location in Luxembourg asmay be specified in the convening
notice of suchmeeting. Notices of general meetings shall be given in accordance with Luxembourg law. Notices of general meeting
will be sent to the holders of shares in compliance with the provisions of the Luxembourg law of 10 August 1915 on commercial
companies (as amended). Such notices will include the agenda and specify the place of the meeting. The legal requirements as to
notice, quorum and voting at all general and Sub-Fund or share class meetings are included in the Articles. Notices to shareholders
are also available on the website: www.lumyna.com.

The Board has adopted the principles of the ALFI Code of Conduct (the “Code”) which sets out principles of good governance for
Luxembourg funds. The Board considers that the SICAV has been in compliance with the principles of the Code in all material
aspects throughout this financial year.
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Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 3 December, 2021 % Change

Class EUR C (acc) 140.67 149.291 6.13%
Class USD B (acc) 169.21 181.231 7.10%

1 Fund was merged out on December 3, 2021

Market Review

The MSCI AC World Index returned +9.75% during the period under review (NDLEACWF Index), another good year for global
equities with clear outperformance from US equities whilst Chinese equities underperformed; during this period, MSCI USA
returned +13.04% (NDDUUS Index), MSCI Europe returned +7.96% (NDDLE15 Index), MSCI China returned -22.01% (NDELCHF
Index) and MSCI EM -5.86% (NDLEEGF Index).

There was a lot of focus on the global reopening in 2021, with progress on the COVID-19 vaccine roll at the start of the year and
the Delta and subsequent Omicron waves of the virus. Prior to the discovery of the Omicron variant, risk assets responded to
incrementally positive news around the vaccines ability to remain effective against severe illness over time and specifically
efficacy against hospitalisations remained high for the delta variant. Furthermore, the Merck antiviral pill appeared to reduce
risk of hospitalisation by 50% further supporting those countries with a lower vaccination rate. Then, all eyes were on South
Africa, as although this was not necessarily where the Omicron variant originated from, this is where the variant was discovered
and had been spreadingmost. Although the read through to Europe and the USmay be limited given the low vaccination rate in
South Africa, the news led to a major reaction in markets on the 26th of November, with some of the biggest moves of the year
taking place. However, markets recovered much of the loss by the end of the year as the outlook didn’t look as bad as initially
feared.

The combination of fiscal stimulus and the global reopening, led to a lot of focus around inflation in 2021. As demand for oil
rose,WTI and Brent Crudewere notable outperformers in the year, but data releases pointed towards broader price gains. Both
European and US CPI prints had some standout datapoints, with the US CPI print in November at 6.8% YoY (CPI YOY Index) and
the Euro Area CPI in November at 4.9% YoY (ECCPEMUY Index). There was therefore a lot of attention on central bank policy,
and for the majority of the year they remained dovish, with Fed Chair Powell initially easing concerns around an imminent
tightening in monetary policy, pushing back that the inflation beats were ‘tied to a small group’ of items that they expected to
abate. In Europe, ECB President Lagarde made sure to stress that the net asset purchases under PEPP continuing at “a
moderately lower pace … than in the previous two quarters” in September, was a “recalibration”, rather than a taper.

However, the end of the year marked a hawkish shift across several central banks although, with varied policies. Powell’s
December testimony to Congress shifted away from his usual dovish rhetoric, with the main headline his tapering comment
that “It is appropriate to consider wrapping up a few months sooner” and stressing the risk of higher inflation, retiring the use
of the term ‘transitory’ when describing the current inflation outlook. The FOMC doubled the pace of taper to $30bn a month,
which would bring an end to QE inmid-March. The new dot plot showed three rate hikes in 2022, up from the Committee being
split over one hike in September. The BoE also followed suit following very strong UK inflation printing for November, with CPI
rising to +5.1% (vs. +4.8% expected) by responding with a 15bps rate hike to 0.25%. Finally, the ECB also had a hawkish shift, by
ending net asset purchases under their Pandemic Emergency Purchase Programme (PEPP) at the end of March 2022.

China also faced some sector specific headwinds. Firstly Evergrande, the country’s largest real estate developer, initially missed
an $83.5m interest payment which sparked contagion fears throughout the broader market. Although Evergrande showed
resilience and met debt obligations to avoid technical default for several months, by December stated the group was “not
certain” it could continue to do so and that they would be communicating with offshore creditors to restructure offshore Debt.
Finally, a drive towards ‘common prosperity’ dominated the China agenda over the last few months, with the government
prioritising industrial tech over internet retail. Regulatory interventions were introduced in a number of sectors, driving sharp
declines in the directly affected firms. Although the tech sector more broadly remained resilient as a major beneficiary of the
Metaverse theme.
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Performance Review

The Fund returned 7.10% (Class B USD (acc)) during the period under review. Over the period, the net market exposure
averaged 7.87%, resulting in gross trading alpha of 10.23%. The average gross market exposure was 286.79%.

Over the period, Consumer Durable & Apparel, Health Care Equipment & Services and Insurance were the best performing
industry groups. Positions in Semiconductors, Food & Staples Retailing and Media & Entertainment detracted the most from
P&L during the same period.

Materials, Consumer Durable & Apparel and Energy were the largest average net long exposures. Retailing was the largest
average net short exposure over the period, followed by Food Beverage & Tobacco and Food & Staples Retailing.

The Lumyna - Marshall Wace TOPS (Market Neutral) UCITS Fund remains highly diversified and liquid, with 2,526 positions in
total on average over the period and with 98% of investments able to be liquidated in a single day (calculation based on trading
a third of the 30-day average volume).

Marshall Wace’s proprietary Alpha Regime Indicator (“ARI”) seeks to assess the external risk regime in which the MW TOPS
strategies operate. Across all regions, the ARI oscillated between level 2 and 3 (on a scale of 1 to 5, with 5 being the most
stressed) during the year, with temporary downward oscillations before and after the summer.
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Lumyna – MY Asian Event-Driven UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class EUR B (acc) 176.77 151.58 (14.25%)
Class EUR C (acc) 130.41 111.04 (14.85%)

Market Review

We think it’s fair to say that most of us started the year hopeful that 2021 would usher in a period of normalization after
incredible turmoil and upheaval in 2020. However, it seemed at times an even more remarkable year than its predecessor.
From marches on Capitol Hill and the meme stock madness of January, we have had to navigate our way through the volatility
and unpredictability of Chinese regulatory tightening, Japanese political change, global supply chain disruption, and various
regional flare-ups of Covid and its various mutations throughout the year. All these dynamics were ultimately supportive for
implied volatility that hit multi decade highs. The early 2021 deflation trade was derailed by two key factors in 2021: 1) the
emergence of the delta variant of the coronavirus, and 2) an unprecedented policy tightening cycle in China that focused on the
internet, education, and property sectors. The renewed fears over Covid and the threat of a slowdown in China quickly drove a
reversal back into perceived safe-haven trades, namely US large-cap tech and US treasuries.

2022 so far has certainly been another period where markets have had to process an enormous amount: inflation continued to
accelerate with CPI prints at 40-year highs, meaningfully more hawkish central banks which drove a derating in stocks globally,
particularly in growth names fuelling fears of stagflation, and most dramatically the invasion of Ukraine by Russia, which
triggered a steep change in geopolitical risk and further pressured already strained global commodity markets and supply
chains. We also witnessed another extremely volatile period for Chinese markets which corrected further into bear market
territory. All of this contributed to driving the worst start for markets globally since the onset of the pandemic. In March
however, equities appeared to start to “price in” geopolitical risks and were able rebound towards the end of the quarter.
However, market sentiment appears skeptical of the sustainability of recent rallies. Indeed, despite the rebound in equity
markets witnessed in late March, bond markets continued to sell off throughout the quarter, notably the often-quoted
indicator of recession i.e. the 2s10s yield curve, inverted, raising concerns of an impending recession.

Japan’s core inflation has always been driven by global inflationary trends and if this translates, as it has in the past, this could
at some point drive a change in mass psychology where institutional and even retail Japan will need to re-allocate from bonds
to equities. In this respect, the Japanese stock market has the potential to be one of the biggest long-term beneficiaries of
persistent inflationary trends in 2022 and beyond. Japan also stands out in the region as a perceived value play. China markets
were characterized by 3 distinct phenomena in 2021: 1) further significant de-rating of some of China’s offshore-listed highest
quality growth stocks, which had come to be seen as themain victims of new policies and regulations, 2) the continued re-rating
of a handful of perceived policy beneficiaries in A-shares, and 3) sporadic volatile squeezes in well-shorted value stocks.

Towards the end of the year China’s headlines became increasingly dominated by the property sector over the quarter as
property sales started to plummet. The run-up in property prices in 2020 and the first half of 2021 clearly contradicted
President Xi’s overarching policy that “houses are for living, not for speculation”. In an attempt to curb property price
appreciation, China enacted a policy of liquidity tightening in 2H21 chocking off mortgage and developer loan supplies. While
the Chinese government signalled a pro-growth stance for 2022 in December of 2021, concerns remain over the extent and
speed at which policy stimulus is delivered. A renewed hard-line zero COVID strategy is currently weighing on the economy and
consumer sentiment. Pressures from commodity price inflation and most recently, an increase geopolitical uncertainty is also
impacting negatively.

Performance Review

Given the drawdown in performance over the second half of the 2021, and our expectation that the start of 2022 would see a
continuation of elevated volatility across the region, we brought in the gross and beta of the portfolio, where the reduction in
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Performance Review (cont.)

China gross was the most notable. While Japan’s recent returns compare favorably relative to other major Asian markets, the
drastic Indexmoves and constant rotations we saw unfold in a whipsaw fashionmonth bymonth continue to be challenging for
our strategy. While we are certainly neither pleased nor satisfied with any drawdown, we do feel our efforts to reduce and
refine our China gross exposures after losses accelerated in the second half of 2021 certainly helped mitigate further losses
amidst another ugly broad-based correction for the first quarter of 2022, with our China book losing only a few percent in the
first quarter vs MSCI China -14% in Q1 2022. While the drastic Index moves and constant rotations we have seen unfold in a
whipsaw fashion month by month continues to be challenging for our strategy, Japan’s returns compare favorably relative to
other major Asianmarkets particularly China, and given attractive valuations and underweight allocations we believe this trend
could continue. The increasing incidence of relevant corporate events in Japan is also highly encouraging as it relates to our
strategy.

Investment Outlook

To start 2022, positioning, macro, and geopolitical headlines generally dictated moves. Sensitivity to geopolitics, interest rates,
FX, commodities, and factors (e.g. Growth vs Value) are all big picture macro inputs. While they all eventually inform
fundamentals for companies, fundamentals in these environments become less relevant drivers of prices in the very short term.
Given market conditions post the Ukraine invasion, we have tried to reposition the portfolio to one that is more nimble and to
be even more aware of the underlying macro and factor exposures that the portfolio is exposed to. We remain focused on
finding idiosyncratic ideas that will continue to be driven by alpha as opposed to the current top-downmarket, andwe continue
to make efforts to increase the weighting of such ideas while reducing overall gross. Given our view that volatility is likely to
remain elevated from here, we have continued to maintain a fairly large amount of notional protection in our Overlay through
downside puts to help monetize some of the moves we have been seeing and have positioned the portfolio to have less beta as
well.

In terms of M&A trends, global M&A volumes are down ~30% YoY as of the end of the first quarter. This is perhaps not
surprising given the volatility in asset prices and higher interest rates which are dampening current deal appetite, but what is
interesting to us - given the number of takeout candidates in the portfolio - is that private equity funds are continuing to tap
their record-high dry powder reserves. Buyout groups deployed $288 billion on deals in Q1 2022, a 17% increase compared to
Q1 2021. Private equity has been especially active in Asia, with buyout deals in the region reaching a record $46.5 billion in
Q1 2022, which is up +340% from the same period last year.We find this encouraged by the trend given the number of potential
takeout names we see in the book currently, particularly in Japan.

In Japanwe have endeavoured to adjust the book to better weather the currentmacro-driven environment and remain hopeful
for the potential near-term realization of perceived embedded alpha for a number of high conviction idiosyncratic event-rich
names. In China we have seen some green shoots of a more accommodative government on the policy front beyond just
supportive talk. The government clearly started easing measures for the property sector by lowering mortgage rates in many
cities and preparing funds to support stressed developers. The CSRC has indicated its willingness to compromise regarding
inspections of its companies by the US SEC to prevent the delisting of certain US ADR stocks. Positioning and valuations at
historical lows appear to be discounting in negatives to an extent. As such any sentiment or meaningful policy reversal could
trigger a significant rerating.

Outside of Japan and China we continue to be active in events in Australia and are closely monitoring developments in Korea as
it relates to improving corporate governance trends there that over the long term could help drive a re-rating of certain
companies. We also anticipate that the event-rich trades that we currently have in the portfolio, particularly in some of our
bigger positions, should be the primary driver of our returns from here. In this regard, we remain optimistic about the
developments we are currently seeing in the region.

The world is having to contend with a long list of challenges and concerns, which include the widening extreme of inequality,
rising geopolitical and social tensions, the weaponization of finance, natural resource hoarding, a hardening of spheres of
interest, and deglobalization. The repercussions on the global economy and financial markets from these various themeswill be
complex and profound, with the potential to cause significant market volatility. However, investing in change is at the very core
of our strategy, and we believe these shifts will give way to meaningful investment opportunities.
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Lumyna – Enhanced Equity Volatility Premium UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class EUR B (acc) 108.20 105.61 (2.39%)

Market and Performance Review

The Lumyna – Enhanced Equity Volatility Premium UCITS Fund (ISIN: LU0994402526, Bloomberg: MLEVP02 LX Equity) returned
-2.39% (Class EUR B (acc)) net during the reporting period, compared with the EuroStoxx 50 Index which returned +1.5% until
end of March 2022.

From April to October European equites have been in an upward trend with low drawdowns and low volatility. This was a
favorable environment for the fund gaining around 5%. In November EuroStoxx 50 fell more than 10% with fears over a new
“Omicron” variant of Covid-19 but could recover until the year end. During the phase of higher volatility the fund suffered and
lost most of the gains from the second and third quarter.

At the beginning of December we changed the investment strategy of the fund. We switched from the “Condor” strategy with
monthly maturities to a synthetic variance replication with weekly maturities. The main advantage of a weekly variance
replication is that it harvests a purer volatility risk premium. On the other hand this means it is exposed to higher risks during
extreme volatility spikes which are usually observed during larger market sell offs. The synthetic variance replication by itself
reduces drawdowns by cutting of the edges of the full strip, adjusting the delta hedge on an intraday basis and using three
different expiries during the week. As a further risk reduction element we added a tail risk hedge overlay which aims to reduce
the negative effects of large intraday and overnight moves in the underlying and also large spikes in volatility. We also changed
the underlying from EuroStoxx 50 to S&P 500 as this market is more liquid and offers in our view a better volatility premium in
the long run.

In the first quarter of the year 2022 the fund performance was driven by two main effects. The Federal Reserve (FED) raised
interest rates by 0.25% with further hikes expected through the rest of 2022. Stocks in the technology sector suffered most in
this new environment and together with Russia’s invasion of Ukraine in late February, S&P 500 was down 12% at the beginning
of March but could mostly recover by the end of the month. Beside these changes in the macro environment, on January 24th
the S&P 500 realized one of the largest intraday reversals in the last 20 years. Market was selling of some 5% during the early
trading hours and ending the day more or less unchanged. This had a negative effect on the intraday delta hedge of the
synthetic variance replication as well as some sub-strategies of the tail risk hedge overlay.

Investment Outlook

With the current rising level of implied volatility we see a very attractive environment to harvest the volatility risk premium
which might be even more attractive if markets calm down in the coming months. The new strategy is designed to harvest a
pure premium and simultaneously reducing the drawdowns by the strategy construction and the additional tail risk overlay.
Therefore, this should enhance the performance in comparison to the old strategy.
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Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 78.44 120.20 53.24%
Class USD C (acc) 69.22 104.97 51.65%

Market Review

This year, the energy complex has at first been driven by vaccination percentages and reopening economy since the market
predicted more travel and flights this trend was visible during the whole year as inventories were low with on top of that
starting in January, tensions between Russia and Ukraine followed by the invasion. The only two exceptions is whenWTI took a
plunge in July 2021 due to an OPEC+ agreement to raise production and allocating higher quotas for other members in May
2022 and in March 2022 thanks to the largest SPR release in history from the US. The petroleum complex is now moving on
headlines about a possible ban of Russia oil and product by the EU.

From July 2021 to January 2022, the most volatile commodity in the complex was Natural Gas. Between July and September
2021, NG prices were pushed higher first, as the demand was really strong due to the hot summer, then due to hurricane IDA,
the Gulf of Mexico production declined as platforms were evacuated. From October to December 2021, NG prices fell as
weather models predicted a colder than usual start of winter so less demand, and by a significant reduction of HDD (Heating
Degree Days). After that decrease, in January, NG prices reverted and were bullish driven by the storm in the North East of the
US, inventories were below the 5y average, that storm passed in February 2022 which release the pressure on prices.

On the agriculture complex, grains were mostly impacted at the beginning and the end of the period. In April 2021, we've seen
on combination of wet period during planting season and dry period during April which reduced crop quality, the Brazil crop
production were lowered to 100mmt. Very cold weather were observed in the US which also delayed planting season. It was
followed by a bullish period in May 2021 driven by the reopening of the economy and the increase use of biofuel. Then, in
February 2022, the grain complex and more particularly Soybeans, Corn andWheat were particularly impacted by this invasion
since Russia and Ukraine combined supply 27% of all wheat exports and 16% of all corn exports.

Lastly, on the base complex, in September, Nickel prices dropped 8.29% driven by concerns over a slowdown in stainless steel
production in China (Nickel is a large component of stainless steel as an alloy). Then, in December 2021, Zinc prices increased
strongly as production cost rose, driving some smelters to shut down part of their production. This led to a tightening supply
picture and declining inventories. InMarch 2021, an unprecedented event happened onNickel. Russia represents 2.4% of world
export in Nickel, and as a result when the war began prices started to increase. News have been talking about a big Chinese
producer holding a large short position in Nickel rationalised off the back of their expected increases in production. As Nickel
prices increased it translated into growing margin requirements and short covering, pushing the price of the metal higher
significantly. Following the event, the LME first closed the nickel market and then placed up and downs limits on all base metals
which meant that for ten consecutive days, the Nickel was practically untradeable.

Performance Review

The strategy had a very strong year since the 31/03/2021 (Class USD B (acc)) returning 53.24%. The performance is led by Brent
with a performance of 13.49% and Silver the worst with an attribution of 0.08%.

The biggest rally during that period was from the 05 Apr 2021 to 08Mar 2022, during that period the strategy returned 67.91%.
The main driver of that rally was Brent. It was first due to the reopening of the economy and the increasing future demand for
oil and oil product. Then it was mostly driven by the geopolitical premium from the Russia and Ukraine crisis (for oil and oil
product, corn and wheat as those countries are major exporters) as the market was and still is scared for shortages and ban
from the EU.

The second biggest rally was started on the 16th Mar 2022 and finished on the 25th Mar 2022. The performance during that
period was 56.33%. The best performer were similar as the one during the first rally (Brent, Gasoil, Gasoline, Wheat and corn).
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Performance Review (cont.)

The biggest drawdown of -11.3% started on the 08/03/2022 and finished on the 16/03/2022. This drawdownwasmainly due to
a normalization after a very strong bullish period when Russia invaded Ukraine. The first peace talk between the two
protagonists started this drawdown as a de-escalation would mean more supply for commodities and no ban on Russian
products.

The second biggest drawdown of -7.3% from the 20/10/2021 to the 30/11/2021. This was led by Brent and the petroleum
complex. The main reason was Omicron, after a bullish year, new restriction came in place which would slow down the
reopening of economies and demand.

Investment Outlook

The current drawdown in the strategy has beenmainly driven by reversion after a macro events (geopolitical events) and covid,
with commodities closely linked to the Russia/Ukraine crisis (including Brent, Wheat) driving rallies.

Inflation will be one of the driver of those bullish prices couples with fundamentals. Continuing high inflation means continuing
high commodities prices. For the energy complex, inventories remain tight and could be tighter due to a ban, high demand is
expected for the summer as people will travel. For ags the loss of Ukraine production is a big loss on the supply side. Metals are
also at the centre of the energy transition and demand is high.

Notably most recently, the strategy is continuing to perform even though we saw renewed COVID lockdowns in China, and
historic SPR releases.

We note few micro and macro events that could reverse the commodity rally and hurt the performance.

• Iranian nuclear deal, bringing quickly more oil supplies into the market which would put less pressure on oil supply.

• A Fed policymistake (rising rates too fast and/or tightening balance sheet too aggressively) or recessionwhichwould translate
first in an equity selloff and then potentially into a commodity one.

• Continued expansion of lockdowns driven by new Covid variants which would restrain mobility and negatively impact
commodity demand as we have seen in China recently.

• De-escalation of the Russia-Ukraine geopolitical crisis.
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Lumyna – BOFA MLCX Commodity Alpha UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B5 (acc) 184.83 193.19 4.52%

Market Review

This year, the energy complex has at first been driven by vaccination percentages and reopening economy since the market
predicted more travel and flights this trend was visible during the whole year as inventories were low with on top of that
starting in January, tensions between Russia and Ukraine followed by the invasion. The only two exceptions is whenWTI took a
plunge in July 2021 due to an OPEC+ agreement to raise production and allocating higher quotas for other members in May
2022 and in March 2022 thanks to the largest SPR release in history from the US. The petroleum complex is now moving on
headlines about a possible ban of Russia oil and product by the EU.

From July 2021 to January 2022, the most volatile commodity in the complex was Natural Gas. Between July and September
2021, NG prices were pushed higher first, as the demand was really strong due to the hot summer, then due to hurricane IDA,
the Gulf of Mexico production declined as platforms were evacuated. From October to December 2021, NG prices fell as
weather models predicted a colder than usual start of winter so less demand, and by a significant reduction of HDD (Heating
Degree Days). After that decrease, in January, NG prices reverted and were bullish driven by the storm in the North East of the
US, inventories were below the 5y average, that storm passed in February 2022 which release the pressure on prices.

On the agriculture complex, grains were mostly impacted at the beginning and the end of the period. In April 2021, we've seen
on combination of wet period during planting season and dry period during April which reduced crop quality, the Brazil crop
production were lowered to 100mmt. Very cold weather were observed in the US which also delayed planting season. It was
followed by a bullish period in May 2021 driven by the reopening of the economy and the increase use of biofuel. Then, in
February 2022, the grain complex and more particularly Soybeans, Corn andWheat were particularly impacted by this invasion
since Russia and Ukraine combined supply 27% of all wheat exports and 16% of all corn exports.

Lastly, on the base complex, in September, Nickel prices dropped 8.29% driven by concerns over a slowdown in stainless steel
production in China (Nickel is a large component of stainless steel as an alloy). Then, in December 2021, Zinc prices increased
strongly as production cost rose, driving some smelters to shut down part of their production. This led to a tightening supply
picture and declining inventories. InMarch 2021, an unprecedented event happened onNickel. Russia represents 2.4% of world
export in Nickel, and as a result when the war began prices started to increase. News have been talking about a big Chinese
producer holding a large short position in Nickel rationalised off the back of their expected increases in production. As Nickel
prices increased it translated into growing margin requirements and short covering, pushing the price of the metal higher
significantly. Following the event, the LME first closed the nickel market and then placed up and downs limits on all base metals
which meant that for ten consecutive days, the Nickel was practically untradeable.

Performance Review

The strategy had a strong year since the 31/03/2021 returning 4.52% (Class USD B5 (acc)). The performance is led by Natural
Gas with a performance of 5.87% and Brent the worst with an attribution of -3.18%.

The biggest rally during that period was from the 30 Apr 2021 to 03 Jan 2022, during that period the strategy returned 16.64%.
The main driver of that rally was Natural Gas thanks to the small demand and decreasing price at the beginning of winter.

The second biggest rally was the reversion after the drawdown caused by the Russia/ Ukraine conflict. It started on the 8thMar
2022 and continued even after the 31stMar 2022. Between 08/03/22 and 31/03/22, the strategy returned 8.10%. The rally was
led by commodities produced by Russia and Ukraine (Petroleum complex, Wheat, Corn and Soybean).

The biggest drawdown of -12.96% started on the 03/01/2022 and finished on the 08/03/2022:

The first part of that drawdown (03/01/22-24/02/22) is due to the NG supply shortage and storms in the US. NG prices rallied
driven by the scare of missing some supply for the summer.
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Performance Review (cont.)

Then the second part of this drawdown was due to the Russian invasion of Ukraine on the 24th February since both countries
are significant commodities exporter (Wheat, Oil and Gas). On an overall the worst performer during this drawdown was the
petroleum complex, wheat and corn as Ukraine is exporter the two latter. Natural Gas attribution mean reverted and earned
back all the negative performance at done before 24/02 and ended the best performer of the period.

The second biggest drawdown of -5.54% from the 12/04/2021 to the 30/04/2021. The main driver were the Soybean complex
and corn. This was led by supply risk due to weather news. On one hand, the U.S had a particular cold April with snowfall which
slowed down the planting season, price rallied in fear that supply will be lower than predicted. On the other hand Brazil,
another important corn and soy exporter had a wet period during the planting season which delayed it followed by a dry one
which reduced crop quality.

Investment Outlook

The current Drawdown in the strategy has beenmainly driven by the geopolitical risk premium, with commodities closely linked
to the Russia/Ukraine crisis (including Brent, Wheat) driving drawdowns.

Notably most recently, the strategy has shown positive mean reversion as curves revert from optimism on the crisis, renewed
COVID lockdowns in China, and historic SPR releases demonstrating the strategy’s continued robust mean reverting properties.

Backwardation has generally increased YTD but the strategy’s conservative positioning at the front of the curve is helping shield
from the consequences on negative carry.

Under a scenario of continued geopolitical escalation and consequent persistent commodity rally, the strategy is likely to
struggle to generate positive returns.

Should the commodity or the macro picture deteriorate though we think there is meaningful upside potential to the strategy,
especially considering the current curves’ extreme backwardation.

We note few micro and macro events that could help reverse the commodity rally and favour the performance.

• Iranian nuclear deal, bringing quickly more oil supplies into the market.

• A Fed policymistake (rising rates too fast and/or tightening balance sheet too aggressively) or recessionwhichwould translate
first in an equity selloff and then potentially into a commodity one.

• Continued expansion of lockdowns driven by new Covid variants which would restrain mobility and negatively impact
commodity demand as we have seen in China recently.

• De-escalation of the Russia-Ukraine geopolitical crisis.
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Lumyna – Zeal Greater China Long Short UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 166.45 126.01 (24.30%)
Class USD Z (acc) 169.31 128.23 (24.26%)

Market Review

In early 2021, on the back of higher US bond yields, due to rising global inflation expectations, high valuation growth stocks took
a tumblewhich spilt over to the rest of themarket, resulting in indiscriminate sell-off. In Q2 2021, themarket wasworried about
possible margin pressure for middle and downstream manufacturers due to rising upstream materials costs. Furthermore, the
inflationary signals and worry of RMB appreciation, as well as the downside risks posed by the potential of slower growth and
higher inflation risk overwhelmed the market.

In Q3 2021, the decline in the Chinese market was driven by various reasons, including regulatory tightening, Evergrande’s
default risks, and a softer-than-expected economy. In Q4 2021, the MSCI China Index had a further drawdown of -6.07%1 . The
fourth quarter started on positive note as the Chinese equity market saw amoderate rebound in October, mainly driven by the
stellar performance of China’s Internet giants. November was a volatile month for the Chinese equity market. Worries over
property developer defaults, 3Q21 earnings miss, and the new Omicron variant weighed on sentiment and drove the market
down sharply. After the correction in November, onshore and offshore Chinese markets saw divergent performances in
December, with the former driven by the rally of clean energy-related names and the latter dragged by the retreat of Internet
companies.

The Central Economic Work Conference (CEWC) last December set the policy tone of easing for this year, China’s central bank
had stepped upmonetary stimulus to boost the economy. However, as 2022 kicked off, themarket performance in January was
weak, suggesting that investors were still waiting for more substantive policies to support the real economy and keep the
economic recovery on track. The HKmarket outperformed domestic A-share and US-listed Chinese equities in themonth but its
main drivers were the big laggards for years, mainly financial and cyclical names, while other sectors generally detracted.

In February 2022,market broadly decreased in face of the Russian/Ukraine conflict. The impact of geopolitical risks and the soar
in global commodity prices on China will be manageable since China produces most of these commodities themselves.
However, facing the current challenges, sentiment was extremely fragile as investors chose to only focus on the negatives. In
March 2022, Hong Kong and China markets dropped as uncertainty in the Russian/Ukraine conflict together with lingering
effects of COVID-19 continued to pose challenges.

Performance Review

Over the 12-month period ending Mar 31, 2022, it was a tough year for Chinese equities with MSCI China Index returning
-32.50% . Over the same period, the Fund (Class USD B Acc) returned -24.30%2.

The Chinamarket is indeed facing a lot of challenges – a hawkish US Fed, economic numbers generally still weak, policy supports
yet to yield effects, continued disruption from the Covid-Zero strategy to the economy, etc.

One of the detractors is Zai Lab Limited (ZLAB US), a Health Care stock that we first invested back in Q1 2019. The company has
established a comprehensive product line through internal Research & Development (R&D) and partnerships with leading
global biopharma companies. Through these partnerships, ZLAB has earned some long-term strategic partners for global
clinical development and made a sound reputation among those global biopharmaceutical companies who want to break into
the Chinese market. Apart from the strong earnings visibility of its in- licensing strategy, we also like this company for its
experienced team and positive industry outlook.
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Performance Review (cont.)

We believe the drawdown in stock price is due to the following external factors. 1) Price cut concerns. In late Q4 every year,
China updates its National Reimbursement Drug List (NRDL). Innovative drugs usually strive to be included in the NRDL due to
the larger market access and exposure that come with admission. However, a NRDL inclusion also typically comes with massive
price cuts. The market expected the impact of these cuts to be far deeper than previous years, which in turn led to big share
price drawdowns in the healthcare sector. 2) Potential delisting. ZLAB was one of the stocks that could potentially be de-listed
in the US stock market for the reason of its audit records remain unavailable for inspection three years in a row. Market has
general concerns on the potential delisting, but we think the market has over-reacted. As ZLAB has a secondary listing in Hong
Kong and the shares between Hong Kong andNASDAQ are fully fungible. However, the storm triggered by the aforesaid reasons
caused retreat in stock price. The stock price of ZLAB has fallen 85% from its peak in 2021 at $180 to $28 in mid-March 20222.
After it has fallen so much, we started to re-accumulate the stock when it was down 70-75%.

Investment Outlook

Looking forward, we are still optimistic about Chinese equities for the following reasons.

1. China announced a gross domestic product growth target of about 5.5% for 20223 , we believe that further easing in fiscal and
monetary policies would be in place very soon.

2. As the time of writing, more than 60 municipal authorities in China have easing property restrictions to boost the housing
market, including reducing down payments, subsidising house purchases, cutting mortgage interest rates and giving financial
support to developers4 . As real estate accounts for a large part of China’s GDP, when this segment recovers it would bemajorly
beneficial for investment sentiment in China.

1Source: Bloomberg, as of 31 Dec 2021
2Source: Bloomberg, as of 31 Mar 2022
3Source: South China Morning Post, as of 5 Mar 2022
4Source: South China Morning Post, as of 3 Apr 2022
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Lumyna – Ramius Merger Arbitrage UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 122.55 126.61 3.31%
Class USD C (acc) 120.08 123.34 2.71%

Market Review

InMarch, the war in Ukraine quickly entered the “lose, lose” quadrant of whatever game theory political leaders across all sides
have been playing (the humanitarian crisis tragically speaks for itself). Russia nowmust contend with its military being exposed
as relatively ineffective.Moreover, Russia’s primary diplomatic influence now appears to flow from its natural resources (and at
an existential level, its nuclear arsenal). However, the longer its outcast status persists, the more risk that supply chains could
shift permanently, at worst stranding Russia as super-sized North Korea, but more likely concentrating its economic fate with
China and India. For Europe, multiple countries could begin ramping up defense spending, which in the short term strengthens
NATO, but military build-ups could be dangerous in the context of long-term deglobalization. For the U.S., this foreign policy
crisis has only exacerbated a key domestic political problem (inflation), and all this with mid-term Congressional elections
coming in November. Meanwhile, the U.S. Administration’s pathways for combating inflation continue to be thwarted by other
contradictory political priorities, namely its antipathies toward Chinese trade, domestic fossil fuel production, and large
technology companies that (at least in the short-term) offer consumers lower prices and quicker service. This is a tough spot to
be in, but it is also a self-inflicted wound.

From amonetary policy perspective, the relatively benign 5% drawdown in the S&P 500 in the beginning of 2022 empowers the
U.S. Federal Reserve (the “Fed”) to continue on amore aggressive path of interest rate increases and balance sheet run-off. The
market is currently pricing in a nearly 90% probability of 50bps rate increases in bothMay and June, and public statements from
Fed officials have only reinforced this narrative. It remains to be seen whether equities can continue to brush off whiplash-level
realized volatility in U.S. Treasury bonds. Although there is likely an S&P 500 level at which the Fed slows down interest rate
increases, our best guess is that it isn’t anywhere close to current prices.

Performance Review

The Ramiusmerger arbitrage strategy delivered solid performance for the year. In the context of the continued stretch for yield
in both risk and duration in the broader public markets, we generated synthetic yield in merger arbitrage by earning the spread
to deal terms via our investments in transactions with short duration (relative to credit). Coherent was the largest positive
contributor for the year and our most significant detractor was our market hedge.

Investment Outlook

The monetary regime has shifted gears and is decidedly moving in the opposite direction. In our view, the Fed has changed
course not only because the data has forced its hand, but because the political imperatives have demanded it. Arguably, Powell
succumbed to pressure from the prior U.S. Administration to lower interest rates in the middle of an economic boom; now, the
dominant political conversation around economic policy has turned to cost of living, and the Fed is responding to that. As long
as this is the tenor of conversation in Washington, we expect monetary tightening to continue.

Historically, higher interest rates have been positively correlated with merger arbitrage spreads—particularly in smaller
deals—as investors demand spread over the risk-free rate as the risk premium in transactions. In the context of modest rate
increases, the absolute improvements in merger arbitrage spreads may not be as important as the relative stability of short
duration deal spreads versus long duration assets (e.g. corporate bonds). The bond bull run is perhaps decades long at this
point, so predicting its demise with specificity perhaps is unwise. Rather, we simply posit that in a world where long duration
assets are challenged, merger arbitrage is one very good tool to diversify exposure.

When we look at regulatory risk, it is interesting to note that despite significant focus in the Biden Administration on
anticompetitivematters and investor hand-wringing about a tighter regulatory regime, in 2021 antitrust enforcement generally
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Investment Outlook (cont.)

followed historical legal theories of harm. The White House has made no secret about industries where they are focused on
combating perceived anticompetitive conduct, and so we will continue tagging deals in those sectors deals as “political” while
limiting maximum exposure levels in those transactions.

We believe regulatory uncertainty in 2021 kept most deal activity in the <$10 B size range. Clearly one of the
U.S. Administration’s preferred tools across a wide range of policy matters has been to create uncertainty to slow down
undesirable activities in the absence of legislative movement. However, actions speak louder, and to the extent that corporate
Boards perceive an increased level of certainty about what to expect from regulators, we could see an uptick in larger
transactions. This could apply to industry verticals as well: For example, numerous regulatory clearances for clinical stage
pharma deals should provide ample precedent to enable big pharma to acquire attractive development assets if they are not
the dominant provider for a given disease category.
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Lumyna – Millburn Diversified UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 111.50 120.12 7.73%
Class USD C (acc) 108.95 116.54 6.97%

Market Review

During the year, market prices experienced significant volatility as market participants endeavored to understand the impacts
that an ever-changing and evolving series of events—such as those listed below— would have on individual markets and on
growth/inflation outlooks for various regions of the world. The events referenced include:

• Economic reopening and reflation that morphed from a surprising success on growth and employment to concern about
supply chain difficulties, including labor market shortages and mismatches that triggered unexpected increases in inflation;

• Encouraging news concerning COVID-19 therapies and vaccines juxtaposed against worrying about new Delta and OMICRON
variants of COVID-19;

• China’s multi-pronged regulatory crackdown in support of its Common Prosperity, national security, financial stability and
environmental goals that led to a property market collapse and unforeseen growth slowdown;

• The extraordinary shift from ultra-accommodative monetary and fiscal policy actions from global authorities—especially in
the U.S. designed to support employment and growth to increasingly hawkish Federal Reserve and global central bank
monetary policies seeking to constrain persistent and increasing inflation; and

• Expanding geopolitical conflicts between the U.S. and Europe on the one hand and China, Russia and Iran on the other,
culminating in Russia’s war on Ukraine.

Energy prices, despite several sharp retrenchments on growth worries, climbed relentlessly during the fiscal year. For example,
the price of Brent crude oil climbed from around $65/barrel at the start of the fiscal year to nearly $130/barrel on March 8. On
the supply side, prices drew support from persistent production discipline from both OPEC+ and non-OPEC producers which led
to rapid inventory declines, and to concerns that we may be entering an oil-market squeeze triggered by too little investment
and quickly rebounding demand. Then, when the Russia-Ukraine war erupted, energy prices surged amid fears that Russia, one
of the top three global producers of crude oil and natural gas, would see its energy production and exports severely curtailed.
On the demand side, energy consumption recovered toward pre-pandemic levels as the economic reopening spread across the
globe and from manufacturing to services. Prices did decline temporarily at times when demand growth was interrupted
by: actual and/or feared lockdowns due to the Delta andOmicron variants of COVID-19; pullbacks in fiscal stimulus globally such
as SenatorManchin’s unexpected “NO” to the Biden Build Back Better legislation; China’s multi-pronged regulatory crackdown,
property market collapse and growth slowdown; continuing supply chain difficulties; surprisingly hawkish global central bank
monetary policies; and intermittent releases of oil from official Strategic Petroleum Reserves.

For most off the first three quarters of the FY, interest rates, as represented by the U.S. 10-year government bond yield, traded
between 1.20% and 1.70%.Whenever the global growth outlook was negatively affected by events such as the alarming spread
of the COVID-19 Delta or OMICRON variants; China property market turmoil and slowing growth; supply chain difficulties;
surging inflation—including soaring energy prices—that blunted consumer demand; or the reduction of fiscal and monetary
stimulus globally, interest rates would trade near the bottom of the range. However, when signs suggested that developed
market central banks were beginning the process of scaling back on ultra-accommodative policies and returning to “more
normal” stances, interest rates would challenge the upper reaches of the range. Then, however, global interest rates increased
throughout the January-March 2022 quarter, as an increasingly hawkish Federal Reserve Chairman Powell indicated that the
March start to official rate increases and end to QE would be followed shortly thereafter by QT as the Fed sought to rein in
inflation without derailing strong GDP and employment growth. Hence, the 10-year U.S. government bond yield, which ended
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Market Review (cont.)

2021 near 1.50%, soared to near 2.50% onMarch 28 before settling back to about 2.35% at FY end. Neither concerns that higher
rates and quantitative tightening might slow growth, nor safe haven demand deriving from the Russian-Ukraine war were able
to hold rates down.

Between April and November of 2021, reflation and economic reopening, massive liquidity, negative real yields, and strong
actual and expected earnings growth underpinned the bull case for stocks, although COVID-19 worries, shifting central bank
policies, geopolitical tensions and growth concerns periodically dented the enthusiasm. Subsequently, the Fed and other
central banks’ embrace of more hawkish policy stances rattled global financial markets, leading to increased volatility and
significant losses for global equities, despite a modest recovery at FY end. China’s growth slowdown and property market
distress also weighed on equities, as did Europe’s struggles with high energy prices, supply bottlenecks and personnel
shortages. The potential stagflationary impacts of the Russia/Ukraine war added to the uncertainty in global equity markets.

Throughout the year, foreign exchange markets were volatile, mixed and unprofitable in response to numerous monetary
policy, inflation, growth, COVID-19 and commodity price uncertainties, and their varied impacts on individual countries.

Geopolitical developments, the Chinese growth slowdown, monetary policy uncertainties and dollar volatility rattled metal
markets, producing an overall sector loss.

Grain prices were volatile and grain trading was unprofitable due to uncertainties regarding weather, monetary policy, Chinese
growth and the Russia-Ukraine war.

Performance Review

The Fund was profitable during the fiscal year (FY) as gains from trading energy, interest rate and equity futures far outpaced
losses from trading currency forwards and non-energy commodities.

Overall, long positions in Brent crude, WTI crude, RBOB gasoline, London gas oil, and heating oil were profitable. In addition,
periodic short positions in Brent crude, RBOB gasoline and London gas oil also posted small gains. On the other hand, trading of
U.S. natural gas was unprofitable.

On balance, trading of U.S. and, to a lesser extent, Canadian and British interest rate futures were profitable, while trading of
German, French, Australian and Japanese interest rate futures registered partially offsetting losses.

Overall, short positions in Chinese, Hong Kong, Korean, German, EAFE and emerging market stock index futures were
profitable. In addition, long positions in Canadian and Australian index futures, and trading of British and Swedish stock index
futures registered gains. On the other hand, long positions in U.S. equity futures, short VIX and Spanish index futures positions,
and trading of the EURO STOXX index future posted partially offsetting losses.

A long dollar trade versus the Japanese yenwas particularly profitable since the Bank of Japan continued to pursue an expansive
monetary policy at the same time that the Federal Reserve was becoming decidedly more restrictive. Given that the war in
Ukraine is likely to have a much greater negative impact on Europe than the U.S., a long dollar position against the Euro was
profitable. A long Brazilian real/short dollar trade benefitted from high level of Brazilian interest rates and from rising
commodity prices. On the other hand, a short dollar trade versus the Russian ruble was closed out at a loss during February
when the Fund halted trading of the Russian currency. Trading the Canadian dollar versus the U.S. dollar was unprofitable as
this currency pair was whipsawed by oil price swings, global growth worries, monetary policy pronouncements in both
countries, and political uncertainties in Canada. Trading the sterling/dollar exchange rate was volatile and unprofitable amid
concerns over the pace of global growth, the worldwide spike in COVID-19 infections and uncertainties about the future
direction of monetary policy in each country. Trading the US$/Aussie$ exchange rate was volatile and unprofitable due to
several factors including: volatility in iron ore, gas and oil prices; China uncertainties; the Sydney Covid-19 lockdown and varied
monetary policy pronouncements. Trading the U.S. against the Swiss, Swedish, Polish and New Zealand currencies was also
unprofitable.
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Performance Review (cont.)

Trading of silver, gold, platinum and copper futures produced losses. On the other hand, a long nickel position was profitable as
rising demand—especially for EV batteries, and low inventories buoyed prices. Trading of zinc was also slightly profitable.

Short corn and wheat positions and trading of soybean oil were unprofitable. Long soybean and soybean meal positions
produced partially offsetting profits. Trading soft and tropical commodities was also unprofitable as losses from trading coffee
and sugar outpaced profits from a long cotton position and trading of cocoa.

Investment Outlook

As market participants react to the dramatic shifts now occurring in monetary, fiscal and trade policies across the globe; to the
tragic Russian war in Ukraine and its concomitant sanctions; to evolving environmental and health crises; to the unending ebb
and flow of political and geopolitical tensions; and to the divergent growth and inflation trends that will emerge, it seems
probable that capital flows frommarket tomarket and from country to country will generate price activity that can be beneficial
to Millburn’s quantitative, systematic approach to trading global markets.
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Lumyna – Global Debt - Credit UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 115.07 109.33 (4.99%)

Market Review

The second quarter of 2021 was broadly characterised by the positive sentiment that started in the first quarter supporting
riskier assets as vaccine rollout programmes reached their later stages in major economies and economic activity was restored
towards pre Covid-19 levels. Attention was firmly on how central banks planned to withdraw the significant emergency
stimulus that was still at play. The focus from central banks was on normalising policy as the potential concern of inflation
showed signs of accelerating. The spread of the index closed the quarter at 80bps having tightened by 8bps over the three
months. The third quarter of 2021 started off with concerns around the Delta variant of Covid-19 and signs of a peak in the
economic rebound which unsettled risk sentiment. However, vaccine rollout has meant that hospitalizations have remained
significantly lower to prior levels. Riskier assets were generally range-bound to positive in the period with many of the factors
that have driven risk sentiment over the course of the summer months. In the US, Fed Chair Jerome Powell reemphasized that
the FOMC now considered the test of “substantial further progress” toward the inflation mandate to be largely satisfied while
the European Central Bank (ECB) decided to reduce the pace of asset purchases under its pandemic emergency purchase
program (PEPP) for the fourth quarter and upgraded its growth and inflation forecast for 2021, although expected inflation
likely to remain below target over themedium term. The spread of the index closed the quarter at 90bps havingwidened by 1bp
over the quarter.

The last quarter of 2021 beganwithmixed financial market headlines, such as the debt ceiling, potential infrastructure bill in the
US and above-central-bank-target inflation rates in many countries with developed market government bond yields rising over
the course of the month. The emergence of the Omicron variant of Covid-19 set in motion risk-off behaviour as it sparked fears
around its ability to evade current vaccines. The FOMC announced the widely anticipated tapering of asset purchases with
doubling the previously communicated pace of reduction. The committee noted that inflation is no longer described as
‘transitory’ and the risk of more persistent, higher inflation has increased. In contrast, the ECB has retained a more dovish
stance. While the PEPP was still due to end in March 2022, to help smooth out the impact of the wind-down of PEPP, the ECB
announced that it would boost its asset purchase programme (APP). The ECB acknowledged the higher levels of inflation seen
in the euro area and ongoing supply-side issues, raising its inflation forecasts. The Bank of England (BoE) announced an increase
in base rates of 0.15% to 0.25%. Credit markets underperformed in the last quarter of the year with spreads of the Bloomberg
Barclays Global Aggregate Corporate Index widening by 6bps.

The start of 2022 was characterised by a sharp increase in volatility across financial markets. Concerns around inflation and a
more hawkish narrative from the US Federal Reserve (Fed), as well as escalating geopolitical tensions between Russia and
Ukraine unsettled markets. February was a shocking month as tensions between Russia and Ukraine escalated to war. Shortly
following the invasion, a broad range of sanctions on Russia were imposed by the US, such as a freeze on Russian central bank
assets or cutting Russia out of the SWIFT global payments system. The quarter ended with sentiment for risk assets driven by
oscillating optimism on the Russia-Ukraine conflict and hawkish central bank commentary. Notwithstanding geopolitical
uncertainties and the potential economic implications, policymakers have suggested that they consider upside inflation risk as
themore pressing issue to tackle unless the growth outlookmarkedly worsens. The FOMC raised interest rates by 0.25% for the
first time since 2018, as it aims to control the historic rise in inflation. The Fed maintained a hawkish stance, keeping options
open for a 0.50% rate hike in May. Spreads of the index moved ~23bps wider over the quarter and total returns in the quarter
were negative given government bond yields selling off sharply.

Performance Review

For the year ended March 31 2022 the portfolio has returned -4.99% (Class USD B (acc)).

Portfolio Positioning
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Performance Review (cont.)

From a portfolio positioning standpoint, we continue to be overweight credit versus government-related names. The portfolio
continues to be overweight technology and basic industry names and underweight communications and transportation
subsectors. Within financials, we are overweight banks and insurance companies, while the fund is underweight in other
financial names.

Performance Attribution

Across industrials, overweight allocations to selected metals & mining issuers and to selected chemical names within the basic
industry generated excess returns. Underweight allocations to selected non-cyclical sub-sectors, namely, food & beverage and
pharmaceuticals also contributed to performance. In addition, underweighting selected automotive issuers within the
consumer cyclical sector and to selected integrated energy issuers also generated alpha. However, overweight allocations to
selected technology names offset some of the gains.

Across financials, overweight allocations to selected banking issuers and Brokerage/Asset Managers/Exchanges names
detracted from performance.

Across utilities, underweight allocations to selected natural gas issuers generated alpha.

Investment Outlook

We believe the end of the current QE regime is likely tomean a higher volatility environment. As wemove into the next stage in
the credit cycle we expect to see higher spreads and more dispersion. Our security selection models ability to generate alpha is
generally higher in periods of dispersion.
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Lumyna – Global Debt - Government UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 111.41 107.61 (3.41%)

Market Review

The second quarter of 2021 was broadly characterised by the positive sentiment that started in the first quarter helping to
support riskier assets, while developed market government bond yields were generally range-bound and experienced a period
of consolidation. As vaccine rollout programmes reached their later stages in major economies and economic activity was
restored towards pre Covid-19 levels, attentionwas firmly on how central banks planned towithdraw the significant emergency
stimulus that was still at play. The focus from central banks was on normalising policy as the potential concern of inflation
showed signs of accelerating.

The third quarter of 2021 started off with concerns around the Delta variant of Covid-19 and signs of a peak in the economic
rebound which unsettled risk sentiment. However, vaccine rollout has meant that hospitalizations have remained significantly
lower to prior levels. Riskier assets were generally range-bound to positive in the period with many of the factors that have
driven risk sentiment over the course of the summer months. The end of the quarter was a more volatile month for financial
markets owing to a combination of rising developed market government bond yields on monetary policy normalisation
speculation which was largely attributed to above-trend growth and rising inflation paving the way for central bank policy to
move away from the ultra-loose emergency measures. China was experiencing a slowdown in economic growth, driven by its
zero tolerance Covid-19 approach and rolling energy shortages after a spike in coal prices. The most significant headline was
Evergrande’s inability to meet a payment on one of its bond obligations as the company struggled to handle its $305 billion in
outstanding liabilities.

The last quarter of 2021 beganwithmixed financial market headlines, such as the debt ceiling, potential infrastructure bill in the
US and above-central-bank-target inflation rates in many countries with developed market government bond yields rising over
the course of the month. The emergence of the Omicron variant of Covid-19 set in motion risk-off behaviour as it sparked fears
around its ability to evade current vaccines, while also showing early signs of higher transmission rates relative to some of the
existing strains. The Federal Open Market Committee (FOMC) announced the widely anticipated tapering of asset purchases.
The reduction in the pace of purchases will now be $20 billion a month in US Treasury securities and $10 billion a month in
Agency mortgage-backed securities, double the amount previously communicated. The Bank of England (BoE) announced an
increase in base rates of 0.15% to 0.25%.

The start of 2022 was characterised by a sharp increase in volatility across financial markets. Concerns around inflation and a
more hawkish narrative from the US Federal Reserve (Fed), as well as escalating geopolitical tensions between Russia and
Ukraine unsettled markets. February was a shocking month as tensions between Russia and Ukraine escalated to war. Bond
yields moved higher as expectations of interest rate hikes from the Fed and the BoE ramped up quickly and then as attention
moved to the conflict in Ukraine, rate hike expectations dampened. In the UK, the BoE increased the base rate from 0.25% to
0.50% which prompted a sell-off in UK government bonds. Notwithstanding geopolitical uncertainties and the potential
economic implications, policymakers have suggested that they consider upside inflation risk as themore pressing issue to tackle
unless the growth outlookmarkedly worsens. The FOMC raised interest rates by 0.25% for the first time since 2018, as it aims to
control the historic rise in inflation brought on by pandemic-related supply bottlenecks and recent geopolitical tensions in
Europe. In subsequent interviews, the Chair, and other officials, maintained a hawkish stance, keeping options open for a 0.50%
rate hike in May.

The yield to maturity on the funds reference index, Bloomberg Barclays Global Aggregate Government 100%.

Performance Review

For the year ended 31st March 2022 the portfolio has returned -3.41% (Class USD B (acc)). This is in line with our expectations
for a portfolio which aims to track index returns.
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Investment Outlook

We see the direction of travel for long-term yields as higher. The Fed, along with other major central banks, has pivoted to
normalize rates faster than expected. Rates are normalizing to pre-covid levels as economies no longer need stimulus.
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Lumyna – Global Debt - Securitised UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 109.97 104.37 (5.09%)

Market Review

In Q2 2021 the Agency MBS Index posted -61bps excess return against Treasuries. The Agency MBS index posted 11 bps excess
return in April. Primary mortgage rates stayed above last year’s average level, causing overall mortgage origination selling to
decline materially. This supply technical provided a tailwind for the MBS asset class broadly. The Agency MBS index posted
-36 bps excess return inMay, lagging behind other high quality spread sectors.While lower coupons generally kept upwith their
Treasury hedges, benefiting from the combination of steady bank / Fed demand and declining origination selling, higher
coupons failed to find meaningful sponsorship and repriced materially lower over the month. The Agency MBS index posted
36 bps excess return in June. Through the first half of the month, mortgages experienced material weakness leading up to, and
immediately after the June FOMC, as demand from realmoney investors, including banks, subsided in face of Fed uncertainty as
well as historically tight valuations.

In Q3 2021 we sawMBS outperform treasuries by 3bps.The agency MBS index posted -19 bps of excess return against their US
Treasury curve hedges in July. Low coupon 30 yr MBS underperformed their US Treasury hedges during the first part of the
month before outperforming into month end as the July FOMCmeeting and subsequent press conference helped to calm near
term concerns around taper and reduced the risk of MBS being singled out. The Agency MBS index finished August roughly
unchanged vs Treasury curve hedges. Despite the flat performance, the sector experienced significant intra month volatility
shaped by evolving investor expectations around the Fed’s tapering timeline. The Agency MBS index outperformed Treasury
curve hedges by +24bps in September. Leading up to the September FOMC meeting, production coupon MBS traded weaker,
indicative of a pause in demand as investors broadly awaited more information from the Fed on the outlook for asset
purchases. On the follow of the FOMC meeting the “buyers’ strike” appeared to have thawed with Powell having provided the
needed clarity on tapering. Higher coupon MBS continued to experience outperformance, supported by a prepayment report
which generally affirmed gradual progress in prepay speed burnout. In Q4 2021we sawMBS underperform treasuries by 26bps.
The Agency MBS index was flat to Treasury curve hedges in October in a month characterized by significant realized volatility
across the yield curve. We assess that this buoyance of the mortgage basis despite the instability in rates is a testament to the
currently strong technical backdrop in MBS. While daily supply has continued to slide lower, the baseline demand flow of Fed
and bank purchases has continued at a steady pace. The Agency MBS index posted -46 bps excess return in November. A
confluence of factors contributed to the weakening in Agency MBS in November. While the announced tapering of asset
purchases at the November FOMCwas in line with consensus expectations, a strong October inflation print and subsequent Fed
communication progressively increased the odds that an accelerated taper pace will be announced at the December meeting.
In addition to this hawkish pivot, increased rate/curve volatility and a resurgence of risk off COVID concernsweighed on returns.
The AgencyMBS index posted 21 bps excess return in December, Themodest outperformancewas supported by a combination
of fundamental and technical factors.While the FOMC announced a doubling in the pace of taper, this shift was already broadly
anticipated by themarket. From a technical standpoint, tactical short covering joinedwith a re-emergence of bank demand and
a continued decline in daily supply to provide a supportive backdrop.

Moving into 2022, in Q1 we saw MBS underperform treasuries by 71bps. In January MBS weakened in sympathy with the
challenging macro backdrop, characterised by a sharp 30bps selloff in the 10-year yield and general widening across risk assets.
In February policy-related pressure, stronger than expected CPI prints and the dramatic increase in geopolitical uncertainty
continued to weigh on asset class returns. The direction of MBS performance in March was bifurcated by the March FOMC
meeting. MBS widened in the lead up to the meeting, as investors remained largely side lined in wait of the Fed’s next signal on
the trajectory of monetary policy. The outcome of the March FOMC meeting, alongside some positive developments in the
Russia Ukraine crisis, then catalyzed a turn in MBS performance, Powell’s comments suggested a reduced probability that the
Fed will pursue active sales of MBS as a means of balance sheet reduction in the near term of 2022.

Performance Review

For the year ended 31st March 2022 the portfolio has returned -5.09% (Class USD B (acc)). Pool security selection was the main
driver of underperformance over the period.
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Investment Outlook

Although the March FOMC meeting was undeniably hawkish in its messaging against inflation, the overall outcome was
received as net constructive for Agency MBS. Powell’s comments suggested a much-reduced probability that the Fed will
pursue active sales of MBS as a means of balance sheet reduction in the near-term of 2022 – with the Fed instead relying on
passive runoff as the mechanism for reducing its MBS portfolio size. While we do not expect MBS sales to be relevant for
balance sheet reduction in the near-term (a positive outcome), we do expect that the Committee will continue to debate MBS
sales as a potential component of longer-term policy.
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Lumyna – PSAM Global Event UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class EUR A (acc) 153.59 158.82 3.41%
Class EUR E (acc) 137.58 141.61 2.93%

Market Review

Pandemic concerns and uncertainty lingered over most of the period. The highly contagious Delta variant of Covid-19 led to a
resurgence of positive cases across the globe. Despite worries the Delta variant may dent or derail the recovery, many
economists maintained healthy economic growth forecasts and strong corporate earnings were a source of optimism. Around
the world, vaccine rollouts gained traction and re-openings became more common. The unleashing of the pent-up consumer
demand to travel, to spend and to return to normal (or a new normal) took root, though with less momentum than expected
due to the variant. Central banks had purchased assets worth over $10 trillion since the pandemic began. As major economies
began to recover, some countries started to slowly dial back emergency monetary stimulus programs.

Far more relevant to our strategies was the increased focus and scrutiny under the Biden administration in the area of antitrust
and the increased friction between the Biden administration and China regarding technology and humanitarian issues. Biden
issued an executive order in July to promotemore competition in the American economy and filled key posts at the DOJ and FTC
with pro-enforcement and progressive regulators.

Despite the increased regulatory concerns, global M&A volumes surpassed their highest levels ever in 2021 at $5.8 trillion.
Private Equity continued to put substantial sums to work globally and accounts for a higher percentage of activity than in most
recent years.

Investor concerns regarding slowing growth and a hawkish Fed helped trigger a significant sell-off in equities in early 2022.
Sharp reversals inmomentum among certain speculative assets and growth-oriented investments led to considerable increases
in volatility. Russia's tragic invasion of Ukraine and surging inflation added to the economic and geopolitical uncertainty as the
first quarter progressed. Along with the sharp decline in equities and corresponding spike in volatility, credit markets also
experienced some weakening.

Performance Review

The Fund derived gains from recovery and reopening-oriented exposures across the capital structures of companies that were
disrupted by the pandemic and are restructuring or have announced significant corporate actions aimed at realigning or
adapting their businesses. Many of our most successful investments over the period involved crossover elements where we
invested in the equity and credit of companies dealing with change. We believe our ability to leverage our multi-strategy
investment platform resources and the collective experience of the firm allow us to efficiently navigate the impact of change on
a business’s complete capital structure. These impacts are not always concurrent, which can allow us to extend the lifecycle of
a trade andmaximize our return on investment. Examples include The Hertz Corporation, which filed for Chapter 11 bankruptcy
protection last May, Bombardier Inc., which has transformed into a pure-play business jet manufacturer and L Brands, Inc.
which after exploring strategic options following the failed attempt to sell a majority stake in Victoria’s Secret spun it off into a
standalone company. Exelon Corp. (“Exelon”) also added to gains. In February 2022, Exelon spun off Constellation Energy Corp.,
its competitive power generation and customer-facing energy business.

Exposure to the proposed merger betweenWillis Towers Watson ("WLTW") and Aon plc ("AON") was the leading detractor for
the period. In late July, despite regulatory momentum around the world, including the recent approval by the European
Commission, Aon and WLTW announced the termination of their proposed merger, citing an “impasse” with the Antitrust
Division of the DOJ. The companies were willing to make additional divestitures, but not to the extent that would satisfy
regulators. Equity hedges also detracted from performance. Shares of Altice USA, Inc. detracted as well. Negative broadband
subscriber trends put pressure on the stock and broadband competition continues to intensify.
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Investment Outlook

Corporate activity levels remain robust in many forms. Both M&A and corporate divestitures are continuing at an attractive
pace in early 2022. Companies reassessing their portfolios in an effort to find growth and keep pace with the accelerating rate
of change should provide numerous opportunities for event-driven investors well into 2022. Those that fail to act or that have
proven deficient are likely to be targeted by activist investors.

Over the years, we believe we have built an attractive track record of investing in the power arena. A confluence of several
factors has contributed to a global spike in energy prices and renewed our focus in power-generating companies. Weak
pandemic-era energy demand coupled with the new ESG paradigm caused a slowdown in development spending by
Exploration & Production companies and growth capital continues to be unavailable to many of these businesses. As power
demand recovers, the closure of many nuclear and coal-fired power plants has increased the reliance on natural gas-fired
power generation. Finally, distribution capacity by midstream companies is constrained, dulling a production-response to
higher demand.

We are staying with the game plan of continuing with a cautious respect for the regulatory environment in the U.S. as the
appointments to key agency positions remains disappointing in our view. Until embedded returns adjust, our focus for theM&A
portfolio, remains on select deals we believe are unlikely to encounter meaningful regulatory obstacles and SPAC-related
opportunities...
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Lumyna – Sandbar Global Equity Market Neutral UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 102.31 104.66 2.30%
Class USD C (acc) 101.38 103.20 1.80%

Market Review

In 2020 and 2021 global policymakers pulled out the monetary and fiscal defibrillators, delivering unprecedented shocks that
hadmassive implications for the global economy, also for global asset markets. We saw the largest number of earnings beats in
history (by thewidestmargins ever), more flows into equities than the past 25 years combined and inevitably, investors treating
markets more like a casino than a place to compound their savings. Outside of meme stocks consider the $5T of premia
exchanged in US options markets (2.5x pre-Covid records) relative to the country’s $23T GDP.

The evidence in front of us points to rapidly slowing second derivatives (if not outright reversal) in many of the primary drivers
behind these exceptional market conditions of the last 12m+. Put simply, the most probable paths for fiscal and monetary
policy, earnings, flows and positioning, all seemoverwhelmingly skewed to a return tomore normalized conditions andmarkets
with more moderate returns, the historical sweet spot for fundamental alpha. Moreover, the asymmetry we see in these
potential outcomes, coupled with a rich opportunity set, is why we chose to increase gross (i.e. risk) into year end, as the
fundamental Equity Long/Short HF community around us cut theirs to the lowest levels of the last 5 years.

Insofar as the relative merits of market neutral strategies are concerned, we’ll let our investors make up their own minds, but
we would offer a refresher on the conditions behind the genesis of the greatest equity bull markets: falling interest rates, low
starting valuations, and rising profit margins. Inflation is also a wildcard. While cash outperformed equity and credit markets in
only 2 of the past 30-years’ falling rate regime, it is worth noting that both were “Fed-shock” years (1994 and 2018), a scenario
that’s very hard to rule out at this stage. Going further back to the stagflation era of 1966 to 1981, it is also worth remembering
that cash outperformed in 7 out of 16 years, according to Bank of America. Secondly andmore importantly perhaps, we are very
encouraged to see a multitude of reasons why the market backdrop should gradually normalize, offering up materially more
supportive conditions for fundamental alpha in our universe than at any point since the emergence of the Covid almost two
years ago. More broadly, given the starting point for everything from M2 growth to equity market valuations, this backdrop
should also provide a multi-year runway for the relative performance of market neutral strategies like ours.

Performance Review

First and foremost, while 2021 was certainly a disappointing year for the strategy, Goldman Sachs estimate the average global
fundamental equity Long/Short fund generated +0.6% returns in 2021, with beta contributing +12.3% and alpha detracting by
-11.7%. It was the worst year on record, followed up by another -3.8% of negative alpha in the first 10 sessions of 2022. As an
exclusively alpha-dependent strategy, with 50%more leverage than the Goldman Sachs sample on average last year, our alpha
number vs this peer group benchmark provides some context to the quality of our investment process, at least vs the broader
market. Even more so in a world where beta is commoditized and almost freely available off the shelf in many forms.

2021 was an historical outlier year for fundamental alpha, where the opportunity set in markets was primarily on offer via beta
and placing well-timed directional bets on sectors. Added to top-down macro themes (the anti-thesis of our process), these
costs are much harder to cover. This perfect storm was compounded by two other phenomena: 1), the multiple deleveraging
episodes fundamental strategies experienced and collateral damage of the meme stock events of Q1; 2), quarterly earnings
seasons provided the most meagre paydays of the last 20+ years, which have historically been alpha-rich for us via monetizing
our earnings modelling work. The cost of pro-actively sizing and re-sizing positions around events provided no payback. The
bottom line is that in a year with the worst conditions we could conjure up for our strategy, we hope you will find some
consolation in the fact that the underlying alpha component you are paying fees for was significantly better than the equity long
short industry’s.
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Investment Outlook

As we look forward to 2022/23, we are excited by the opportunity set for the strategy and see clusters of ideas/pairs in our
portfolio which we think support the outlook for solid performance. This includes many ideas that have remained in the
portfolio over the last year, possessing varying degrees of pent-up reversion potential. The basic calculus here is that 63% of the
names (pair constituents) that were in the portfolio at the start of 2021 remain in the portfolio at the start of 2022. The upside
kicker is that because we have increased gross over the period of the last 6 months by about 50%, these positions inevitably
represent more absolute upside potential than they did before. The rest of the portfolio is made up of new opportunities and
ideas, some we entered owing to the dislocations that the last 12 months have offered up.

Moreover, we would also highlight that we are at a point in the cycle where we have found the opportunity set tends to be
richest. Goldman Sach’s Portfolio Strategy team have carried out some interesting analysis on the topic that corroborates our
views; pairwise correlations are lowest (best) in the current “Growth” phase of the market cycle by some margin, and much
more micro-driven when equity index returns are more moderate in absolute terms (relative to the extreme versions of
“Despair” and “Hope” phases we traded through in 2020 and 2021). The evidence thus far in 2022 about our view on the
strategy's opportunity set has been borne out by the strongest quarter in the strategy's track since inception.

More importantly perhaps, we are very encouraged to see a multitude of reasons why the market backdrop should gradually
normalize, offering up materially more supportive conditions for fundamental alpha in our universe than at any point since the
emergence of the Covid almost two years ago. More broadly, given the starting point for everything fromM2 growth to equity
market valuations, this backdrop should also provide a multi-year runway for the relative performance of market neutral
strategies like ours.
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Lumyna – Millburn Adaptive Allocation Program UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 92.05 87.54 (4.90%)

Market Review

During the year, market prices experienced significant volatility as market participants endeavored to understand the impacts
that an ever-changing and evolving series of events—such as those listed below— would have on individual markets and on
growth/inflation outlooks for various regions of the world. The events referenced include:

• Economic reopening and reflation that morphed from a surprising success on growth and employment to concern about
supply chain difficulties, including labor market shortages and mismatches that triggered unexpected increases in inflation;

• Encouraging news concerning COVID-19 therapies and vaccines juxtaposed against worrying about new Delta and OMICRON
variants of COVID-19;

• China’s multi-pronged regulatory crackdown in support of its Common Prosperity, national security, financial stability and
environmental goals that led to a property market collapse and unforeseen growth slowdown;

• The extraordinary shift from ultra-accommodative monetary and fiscal policy actions from global authorities—especially in
the U.S. designed to support employment and growth to increasingly hawkish Federal Reserve and global central bank
monetary policies seeking to constrain persistent and increasing inflation; and

• Expanding geopolitical conflicts between the U.S. and Europe on the one hand and China, Russia and Iran on the other,
culminating in Russia’s war on Ukraine.

For most off the first three quarters of the FY, interest rates, as represented by the U.S. 10-year government bond yield, traded
between 1.20% and 1.70%.Whenever the global growth outlook was negatively affected by events such as the alarming spread
of the COVID-19 Delta or OMICRON variants; China property market turmoil and slowing growth; supply chain difficulties;
surging inflation—including soaring energy prices—that blunted consumer demand; or the reduction of fiscal and monetary
stimulus globally, interest rates would trade near the bottom of the range. However, when signs suggested that developed
market central banks were beginning the process of scaling back on ultra-accommodative policies and returning to “more
normal” stances, interest rates would challenge the upper reaches of the range. Then, however, global interest rates increased
throughout the January-March 2022 quarter, as an increasingly hawkish Federal Reserve Chairman Powell indicated that the
March start to official rate increases and end to QE would be followed shortly thereafter by QT as the Fed sought to rein in
inflation without derailing strong GDP and employment growth. Hence, the 10-year U.S. government bond yield, which ended
2021 near 1.50%, soared to near 2.50% onMarch 28 before settling back to about 2.35% at FY end. Neither concerns that higher
rates and quantitative tightening might slow growth, nor safe haven demand deriving from the Russian-Ukraine war were able
to hold rates down.

Between April and November of 2021, reflation and economic reopening, massive liquidity, negative real yields, and strong
actual and expected earnings growth underpinned the bull case for stocks, although COVID-19 worries, shifting central bank
policies, geopolitical tensions and growth concerns periodically dented the enthusiasm. Subsequently, the Fed and other
central banks’ embrace of more hawkish policy stances rattled global financial markets, leading to increased volatility and
significant losses for global equities, despite a modest recovery at FY end. China’s growth slowdown and property market
distress also weighed on equities, as did Europe’s struggles with high energy prices, supply bottlenecks and personnel
shortages. The potential stagflationary impacts of the Russia/Ukraine war added to the uncertainty in global equity markets.

Performance Review

The Fundwas unprofitable during the fiscal year (FY) due to losses from fixed income instruments and Asian equity investments.
Gains from American equity investments partially offset these losses. European equity investing was essentially flat.
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Performance Review (cont.)

In the interest rate sector, positions in German, Australian, Japanese, U.S. notes and the eurodollar were unprofitable,
especially in the last quarter of the FY. Positions in mortgage backed and emerging market bond ETF’s were also unprofitable,
again with most of the losses coming in the last quarter of the FY. U.S. long-term instruments posted partially offsetting gains.

In the equity sector, first and third quarter gains fromAmerican equity investing generated the largest profits, with U.K. equities
adding to gains. American energy, utility, consumer staple, technology and health care ETF trades were also profitable.
Japanese, Hong Kong and MSCI emerging market, and industrial and German ETF trades posted partially offsetting losses.

Investment Outlook

As market participants react to the dramatic shifts now occurring in monetary, fiscal and trade policies across the globe; to the
tragic Russian war in Ukraine and its concomitant sanctions; to evolving environmental and health crises; to the unending ebb
and flow of political and geopolitical tensions; and to the divergent growth and inflation trends that will emerge, it seems
probable that capital flows frommarket tomarket and from country to country will generate price activity that can be beneficial
to Millburn’s quantitative, systematic approach to trading global markets.
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Lumyna – Bluecove Alternative Credit UCITS Fund

Performance (in class currency)

NAV 31 March, 2021 31 March, 2022 % Change

Class USD B (acc) 98.46 97.09 (1.39%)

Market Review

Markets traded through a transformational year as equities finished notably higher while credit spreads widened. Most of the
periodwas characterised by an extraordinarily bullish tone as corporationsmaintained easier access to financing and liquidity in
the aftermath of highly accommodative global central bank policies. This caused a reach for yield and drove credit spread
dispersion to historically low levels. The glut of global liquidity supported by ultra-loose fiscal and monetary policy dampened
volatility across markets, with investors crowding into carry strategies to generate returns. Toward the middle of the period,
however, the rally in equities of the highest default probability companies began to stall. As global economies reopened, central
banks shifted their stance on inflation being only a temporary phenomenon to more hawkish policies. Toward period end,
creditmarkets sold off driven by a swiftmove higher in interest rates alongside heightened geopolitical risk. The ensuingmarket
volatility helped in accelerating the normalisation of credit spread dispersion back to long term median levels.

Performance Review

The fund posted a negative net return of -1.39% (Class USD B (acc)), with positive gross returns of +0.48% before fees and
expenses, with a positive trend in performance toward the end of the period. Returns were driven by broadly flat performance
in the core Credit Security Selection strategies, with a positive contribution from Interest Rates & FX Relative Value which
benefited from renewed volatility as markets digested increasing inflationary pressures. Tactical Credit strategies were broadly
flat as a focus on carry gradually gave way to both rising rates and credit spreads. Credit Security Selection strategies initially
struggled to produce positive returns with the combined effect of low spread dispersion and an increase in idiosyncratic events.
However, toward the end of the period, these strategies saw a steady trend upwards in performance as the opportunity set
improved with the normalisation of spread dispersion levels. With market conditions volatile and in transition, sentiment
signals were the best performing category of insights throughout the later part of the period.

Investment Outlook

Risky asset volatility remains elevated arising from increasingly tight financial conditions as central banks scramble to regain
credibility as custodians of price stability, coupled with elevated uncertainty amidst geopolitical turmoil. While markets are
displaying late-cycle characteristics, we believe that the risk of a recession is low. Despite revisions to growth and inflation
expectations having been stagflationary since mid-2021, the level of growth remains distant from economic ‘stall speed’.
Though spread widening has improved the attractiveness of credit premia, the spread above compensation for default
breakevens remains historically tight at a timewhen credit risk is increasing.We expect investors to becomemore discerning as
they question the ‘buy anything’ mentality that prevailed during most of the period. We believe that current inflationary
pressures, a growth slowdown, and volatility arising from geopolitics are all likely to further pressure company growth
prospects. We expect that any decline in earnings growth will be amplified by the challenges that companies face when
adjusting to a higher yield environment as investors increasingly question the debt sustainability of corporations and reprice
the underlying level of credit risk.

We believe the combined pressures of fixed income outflows among declining asset class returns, earnings deceleration, and
debt sustainability are likely to drive increased differentiation among credit securities. We expect this will provide a positive
backdrop for the Fund’s Credit Security Selection opportunity set. Further, the repricing of rates and yield curves globally has
continued to provide a positive backdrop for the Fund’s Interest Rates & FX Relative Value strategies.
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Lumyna – Weiss Multi Strategy UCITS Fund

Performance (in class currency)

NAV 4 June, 2021 31 March, 2022 % Change

Class USD B (acc) 100.001 95.21 (4.79%)2

1 Launched on June 4, 2021
2 Since inception

Market Review

In Q3 2021, fears over peak growth, concerns about the rising Delta variant, uncertainty around the beginning of tapering,
confusion on stimulus from Washington, D.C., and credit market anxiety due to China and Evergrande each dominated price
movements. These factors led to the first quarterly rise in volatility, as measured by the VIX, since the Covid pandemic began in
first quarter of 2020. The economic data, although mixed, continued to signal that domestic growth remained strong. Job
openings hovered at 20-year highs, core inflation increased at a faster pace than any year since 1991, and finally, companies
reported very strong earnings.

Late in November 2021, the Federal Reserve began removing the word “transitory” from its discussion of inflation. Not
surprisingly, themarket began to price-in expectations of rate increases throughout 2022 in the followingmonth. Adding fuel to
the fire, inflation data in 1Q22 came in higher than market expectations. Next, in an unprecedented move, the White House
stated that it was appropriate for the Fed to “recalibrate” its policy to fight inflation. Finally, the Fed used aggressive rhetoric
about taming inflation and implemented its first rate hike since 2018. These events created uncertainty as to where interest
rates would be in the future. In fact, 2-year Treasury rates increased 160 basis points in the first quarter. This was its largest
quarterly rise since 1984, when Paul Volcker acted as the Chair of the Fed. The move in short-term rates was echoed by the
worst quarterly performance for the Bloomberg US Aggregate Bond Index since Q1 1980. That was when Volcker raised the Fed
Funds rate from 14% to 20% in his war against inflation. Furthermore, bond volatility, as measured by the MOVE Index, closed
at its highest level since 2010. Lastly, with perhaps the biggest impact on investors and the consumer, 30-year fixed rate
mortgages closed at the highest quarterly level since 2010.

During the first quarter of 2022, these fears seeped directly into the stock market and hedge funds. The CBOE Volatility Index
(VIX) closed above 30 for 11 straight days. This took the 20-day average to the highest level since 2011 (outside of the
early-Covid 2020 period). The S&P 500 Index (SPX) finished down -4.95%, while the tech-heavy NASDAQ 100 Stock Index (NDX)
finished down -9.08%. Moreover, the relative performance of the NDX to the SPX had its worst quarter since the collapse of
Lehman in Q3 2008. This cannot be overlooked because the technology sector has driven stock market performance and alpha
generation dating back to the rise of the iPhone.

To highlight this point, consider that the SPX was up 309% before dividends from Q3 2008 to the end of 2021. During that time,
the technology sector (S&P 500 Info Tech Index) increased +876% while the energy sector (S&P 500 Energy Index) actually fell
-14%. The result has been over-owned technology names and vastly under-owned energy companies. Consequently, the
ensuing mean reversion in Q1, with energy up +37.66% and technology down -8.55%, left many funds sorely mispositioned for
the environment.

Performance Review

The Lumyna -Weiss Multi-Strategy UCITS Fund finished down (Class USD B (acc)) -4.79% for the period June 7, 2021 -March 31,
2022. This performance compares favourably against fixed income indexes with similar volatility profiles. The Bloomberg US
Corporate Bond Index and the Bloomberg US Aggregate Bond Index declined -6.18% and -5.33%, respectively, over the same
time frame. The annualized volatility of the Fund was 6.82%, in line with the Bloomberg US Corporate Bond Index at 6.33% and
marginally above the Aggregate Index at 4.77%.

The Core Market Neutral strategies subtracted a modest -0.54% from overall Fund performance during the time period of
June 7, 2021 - March 31, 2022. The Core Market Neutral strategies that drove most of the underperformance were the
Thematic Opportunities, Technology and TMT teams. Losses were tempered by strong showings from the REITs, Supply Chain,
and Global Staples teams. These strategies aim to runmarket neutral and therefore performance is driven through idiosyncratic
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Performance Review (cont.)

portfolio construction and behavioural alpha generation rather than the result of a firm bet on any specific sector or industry.
Throughout this period the Growth Strategy contributed 0.46% to the overall Fund's performance, offsetting most of theminor
weakness from the CoreMarket Neutral teams. This strategy benefitted from its long exposure to US equities. Performancewas
enhanced by a noteworthy increase in the small cap allocation in February 2022. In contrast, the Defensive Strategy detracted
-3.34% from overall Fund performance and represented the bulk of the Fund's negative showing. Underperformance was
principally due to weakness in US Treasuries and Investment Grade Credit to start 2022. The Fund seeks to reduce portfolio
volatility and drawdowns. This framework, coupled with the current market environment, distinguishes WAMS as an excellent
replacement for an investor’s fixed income exposure. Consequently, we view the outperformance of WAMS in 2021 relative to
the Bloomberg US Aggregate Bond Index and the Bloomberg US Corporate Bond Index as a significant achievement.

Investment Outlook

As we head into Q2 2022, sentiment for all assets is low as investors are fearful of inflation and the potential for recession. We
believe this creates an opportunity for surprises to the upside in the coming months. First, we believe that the Covid pandemic
has shifted to an endemic state. Second, economic indicators, such as the ISM and the job market, continue to show a healthy
economic picture. Additionally, supply chain bottlenecks showed signs of easing in Q1 2022. Lastly, crude oil, after the spike
above $130 during Q1 2022, settled down inMarch and finishedQ1 2022 at $100.28. These signs of strength from the economy,
alongside the long-awaited reopening from the pandemic, should help ease inflationary pressures. Interestingly, periods of
asset volatility like those witnessed in Q1 2022 have not historically resulted in recession. In fact, they provided significant
opportunities for those in a position to provide liquidity. We remain steadfast that the high volatility in the current regime
should generate attractive pair trades for our market neutral managers where price action is driven by fundamentals rather
than sentiment. To start Q2, we have further adjusted positioning within the Defensive strategy to adjust to the new volatility
paradigm in the fixed income markets given the current macro environment. The result is we allocated capital away from
Treasury securities and into Investment Grade and High Yield Corporate Credit. Our view is that risk adjusted returns in Treasury
Bonds is increasingly less attractive. We are also beginning to allocate capital to metals and mining companies as a hedge
against dollar weakness and the recent rise in yields. This reallocation marks the first time that we have taken a more sanguine
view of the Fed’s appropriate willingness to tackle what is clearly more than transitory inflation. While we constantly strive to
generate positive performance, the ability towithstand elevatedmarket and geopolitical volatility better than traditional bonds
should not go understated, particularly when driven by regime change and war in Europe. We continue to believe that market
volatility will remain elevated, making attractive risk-adjusted returns in fixed income hard to come by. This environment is one
that our Core Market Neutral managers have historically leaned into with success. As a result, we expect investment balances
(leverage) to continue to increase in the coming quarters as managers take advantage of the dispersion and alpha trading
opportunities. The takeaway is that Weiss’ core focus on generating returns through dispersion highlights WAMS as a key
potential investment consideration for investors worried about rising risk in their fixed income allocations.

The information stated in the report is historical and is not representative of future results.
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Audit report

To the Shareholders of
Lumyna Funds

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position 
of Lumyna Funds (the “Fund”) and of each of its sub-funds as at 31 March 2022, and of the results of 
their operations and changes in their net assets for the year then ended in accordance with Luxembourg 
legal and regulatory requirements relating to the preparation and presentation of the financial 
statements.

What we have audited

The Fund’s financial statements comprise:

 the statement of net assets as at 31 March 2022;
 the statement of operations and changes in net assets for the year then ended;
 the schedule of investments as at 31 March 2022; and
 the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion 

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 
23 July 2016) and with International Standards on Auditing (ISAs) as adopted for Luxembourg by the 
“Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the Law of 
23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the 
“Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements” section 
of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional 
Accountants, including International Independence Standards, issued by the International Ethics 
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with 
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our 
other ethical responsibilities under those ethical requirements.

Other information 

The Board of Directors of the Fund is responsible for the other information. The other information 
comprises the information stated in the annual report but does not include the financial statements and 
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any 
form of assurance conclusion thereon.
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In connection with our audit of the financial statements, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement 
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial 
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation 
and presentation of the financial statements, and for such internal control as the Board of Directors of 
the Fund determines is necessary to enable the preparation of financial statements that are free from 
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing 
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the Board of 
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease 
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the Law of 23 July 2016 and with ISAs as adopted 
for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these 
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg 
by the CSSF, we exercise professional judgment and maintain professional scepticism throughout the 
audit. We also:

 identify and assess the risks of material misstatement of the financial statements, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting 
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control;

 obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the Fund’s internal control;

 evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors of the Fund;
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 conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds' 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our audit report to the related disclosures in the financial statements or, 
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our audit report. However, future events or conditions may cause 
the Fund or any of its sub-funds to cease to continue as a going concern;

 evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events 
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.

PricewaterhouseCoopers, Société coopérative
Represented by
@esig

@esig
Régis Malcourant

Luxembourg, 8 July 2022



Sub-funds Notes

Lumyna – MY
Asian

Event-Driven
UCITS Fund

EUR

Lumyna –
Enhanced Equity

Volatility
Premium UCITS

Fund
EUR

Lumyna – BOFA
MLCX Commodity

Enhanced Beta
UCITS Fund

USD

Lumyna – BOFA
MLCX Commodity
Alpha UCITS Fund

USD

Lumyna – Zeal
Greater China

Long Short UCITS
Fund
USD

Lumyna – Ramius
Merger Arbitrage

UCITS Fund
USD

Lumyna –
Millburn

Diversified UCITS
Fund
USD

Assets
Investments in securities at cost 138 240 041 6 419 6 964 7 005 42 573 870 153 658 815 62 936 471
Investments in securities at market value 2 129 166 768 6 803 6 899 6 899 38 301 207 148 952 481 63 317 047
Cash at bank 2 30 247 932 2 789 274 3 679 144 16 569 972 6 971 637 3 402 055 953 463
Due from broker 8 70 364 761 - 1 000 000 5 830 000 12 423 880 8 603 665 26 093 218
Receivable for fund shares issued 6 653 - - - - - -
Receivable on securities sold 4 567 193 - - - - 5 483 327 -
Receivable on options sold - - - - - 2 723 131 499
Receivable on swaps sold - - 3 918 415 12 670 000 - - -
Receivable on spot exchange 6 298 361 - - - - - 24 208 597
Interest receivable on bonds 2 300 104 1 288 6 434 3 593 332 222 690
Dividends receivable 2 272 555 - - - - 70 947 -
Interest receivable on swaps contracts 2 - - - - - - -
Upfront payments received on swap transactions 2 - - - - - - -
Reverse repurchase agreements at market value 2 - 83 540 000 67 580 000 357 030 000 - - -
Contracts for difference at market value 2 5 249 157 1 944 336 - - - 543 799 -
Options bought at market value 2 1 666 997 - - - - 4 245 792 -
Unrealised appreciation on swaps contracts 2 - - 3 153 953 22 450 274 - - -
Unrealised appreciation on futures contracts 2 - - - - - - 1 381 890
Unrealised appreciation on forward foreign exchange contracts 2 4 717 231 - 687 210 3 590 760 658 1 406 339 3 291 769
Market value of the to be announced contracts 2 - - - - - - -
Other assets - - - - - - -
Total Assets 252 557 908 88 280 517 80 026 909 418 154 339 57 697 385 176 024 868 119 469 173

Liabilities
Bank overdraft - - - 52 - - 115
Due to broker 8 5 286 736 2 570 000 4 410 000 19 520 000 1 570 484 - 10 272 377
Payable for fund shares redeemed 6 311 301 - 39 - - 5 152 004 -
Payable on securities purchased 622 663 - - - - 3 945 013 -
Payable on options purchased - - - - - 2 749 342 31
Payable on swaps purchased - - 3 918 415 12 670 000 - - -
Payable on spot exchange 6 300 000 - - - - - 24 199 815
Investment management and distributor fees payable 3 857 113 7 307 50 529 179 087 41 586 112 504 159 651
Performance fees payable 3 - - - - - 584 364 1 084 156
Operating and administrative fees payable 4 235 886 21 864 9 879 45 468 18 284 55 908 53 746
"Taxe d'abonnement" payable 7 5 724 2 146 2 824 10 683 5 110 5 578 2 501
Upfront payments paid on swap transactions 2 - - 1 348 5 601 - - -
Contracts for difference at market value 2 8 961 121 - - - 2 554 939 - -
Options sold at market value 2 314 503 - - - - 3 870 311 -
Unrealised depreciation on swaps contracts 2 - - - - - - -
Unrealised depreciation on futures contracts 2 1 248 220 - - - 49 231 - 525 660
Unrealised depreciation on forward foreign exchange contracts 2 521 753 - 20 170 114 778 27 102 345 1 648 927
Other liabilities 52 942 3 221 3 797 19 716 10 251 41 716 4 767
Total Liabilities 30 717 962 2 604 538 8 417 001 32 565 385 4 249 912 16 619 085 37 951 746

Net assets at the end of year 221 839 946 85 675 979 71 609 908 385 588 954 53 447 473 159 405 783 81 517 427
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Sub-funds Notes

Lumyna – Global
Debt - Credit
UCITS Fund

USD

Lumyna – Global
Debt -

Government
UCITS Fund

USD

Lumyna – Global
Debt - Securitised

UCITS Fund
USD

Lumyna – PSAM
Global Event
UCITS Fund

EUR

Lumyna –
Sandbar Global
Equity Market
Neutral UCITS

Fund
USD

Lumyna –
Millburn Adaptive

Allocation
Program UCITS

Fund
USD

Lumyna –
Bluecove

Alternative Credit
UCITS Fund

USD

Assets
Investments in securities at cost 883 484 163 4 905 461 652 1 485 141 446 860 255 893 1 257 155 356 34 108 362 112 167 625
Investments in securities at market value 2 827 292 656 4 714 833 818 1 397 360 853 904 162 258 1 251 845 671 32 188 293 111 324 390
Cash at bank 2 17 793 808 62 115 619 97 768 288 53 246 072 13 785 770 2 692 697 7 158 421
Due from broker 8 613 469 1 220 000 - 34 272 916 94 402 398 2 157 711 7 847 127
Receivable for fund shares issued 668 537 7 748 225 852 862 27 950 114 10 363 087 - 55 590
Receivable on securities sold 1 722 012 71 843 570 31 465 079 10 007 208 2 444 055 - -
Receivable on options sold - - - 1 450 040 - - 398 172
Receivable on swaps sold - - - - - - -
Receivable on spot exchange - 676 907 280 26 845 863 - 27 797 500 - -
Interest receivable on bonds 2 6 312 619 30 212 598 3 150 985 2 613 229 - 74 741 537 551
Dividends receivable 2 - 63 - 215 746 49 834 - -
Interest receivable on swaps contracts 2 - - - - - - 137 130
Upfront payments received on swap transactions 2 - - - 6 766 499 - - 16 352 430
Reverse repurchase agreements at market value 2 - - - - 90 000 000 - -
Contracts for difference at market value 2 - - - 1 897 654 55 117 190 496 515 -
Options bought at market value 2 - - - 9 000 575 - - -
Unrealised appreciation on swaps contracts 2 - - - 4 811 709 - - 4 117 483
Unrealised appreciation on futures contracts 2 1 399 066 - - - - 79 891 265 221
Unrealised appreciation on forward foreign exchange contracts 2 2 562 058 70 299 014 2 216 717 5 498 812 4 212 139 206 580 2 044 594
Market value of the to be announced contracts 2 - - 108 733 891 - - - -
Other assets - - - 212 481 - - -
Total Assets 858 364 225 5 635 180 187 1 668 394 538 1 062 105 313 1 550 017 644 37 896 428 150 238 109

Liabilities
Bank overdraft - - - - 737 090 3 271 80
Due to broker 8 - 160 000 - 21 513 267 25 946 253 - -
Payable for fund shares redeemed 7 497 1 238 599 4 726 557 26 165 432 2 128 472 - -
Payable on securities purchased 5 681 047 146 296 998 172 598 025 14 488 687 462 023 - 1 235 293
Payable on options purchased - - - 4 034 224 - - 330 321
Payable on swaps purchased - - - - - - -
Payable on spot exchange - 676 274 031 26 718 035 - 27 918 763 - -
Investment management and distributor fees payable 3 166 105 307 908 215 214 1 059 797 988 660 48 606 73 831
Performance fees payable 3 - - - 3 341 335 688 307 - -
Operating and administrative fees payable 4 107 553 598 111 185 804 326 064 454 604 12 463 68 330
"Taxe d'abonnement" payable 7 21 114 118 974 36 343 30 965 49 708 953 3 411
Upfront payments paid on swap transactions 2 - - - - - - 7 584 747
Contracts for difference at market value 2 - - - 10 296 755 5 110 870 - -
Options sold at market value 2 - - - 2 874 743 - - -
Unrealised depreciation on swaps contracts 2 - - - 18 224 - - 4 122 298
Unrealised depreciation on futures contracts 2 1 380 350 - - 393 593 - 131 015 15 671
Unrealised depreciation on forward foreign exchange contracts 2 4 801 403 42 208 225 8 506 936 1 174 075 2 955 758 7 056 837 486
Other liabilities 21 550 132 253 38 560 531 236 1 454 029 7 651 8 276
Total Liabilities 12 186 619 867 335 099 213 025 474 86 248 397 68 894 537 211 015 14 279 744

Net assets at the end of year 846 177 606 4 767 845 088 1 455 369 064 975 856 916 1 481 123 107 37 685 413 135 958 365
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Sub-funds Notes

Lumyna – Weiss
Multi Strategy

UCITS Fund
USD

Combined
EUR

Assets
Investments in securities at cost 138 638 833 9 161 167 608
Investments in securities at market value 2 139 391 734 8 880 939 584
Cash at bank 2 9 614 255 304 315 238
Due from broker 8 14 090 000 261 831 722
Receivable for fund shares issued 13 607 45 711 076
Receivable on securities sold - 116 107 120
Receivable on options sold - 4 255 777
Receivable on swaps sold - 14 908 921
Receivable on spot exchange - 685 777 228
Interest receivable on bonds 2 19 399 39 582 253
Dividends receivable 2 - 597 137
Interest receivable on swaps contracts 2 - 123 246
Upfront payments received on swap transactions 2 - 21 463 327
Reverse repurchase agreements at market value 2 - 546 457 541
Contracts for difference at market value 2 - 59 815 860
Options bought at market value 2 - 14 483 499
Unrealised appreciation on swaps contracts 2 - 31 524 244
Unrealised appreciation on futures contracts 2 - 2 816 216
Unrealised appreciation on forward foreign exchange contracts 2 440 132 92 000 033
Market value of the to be announced contracts 2 - 97 725 128
Other assets - 212 481
Total Assets 163 569 127 11 220 647 631

Liabilities
Bank overdraft 10 289 615 9 916 835
Due to broker 8 - 85 148 852
Payable for fund shares redeemed 13 125 44 409 558
Payable on securities purchased - 311 898 888
Payable on options purchased - 6 802 115
Payable on swaps purchased - 14 908 921
Payable on spot exchange - 685 196 450
Investment management and distributor fees payable 3 166 884 4 186 042
Performance fees payable 3 - 5 467 604
Operating and administrative fees payable 4 92 663 2 116 594
"Taxe d'abonnement" payable 7 4 346 274 142
Upfront payments paid on swap transactions 2 - 6 823 075
Contracts for difference at market value 2 10 926 830 35 991 342
Options sold at market value 2 - 6 667 707
Unrealised depreciation on swaps contracts 2 - 3 723 160
Unrealised depreciation on futures contracts 2 - 3 533 916
Unrealised depreciation on forward foreign exchange contracts 2 14 893 56 736 785
Other liabilities 35 380 2 192 005
Total Liabilities 21 543 736 1 285 993 991

Net assets at the end of year 142 025 391 9 934 653 640
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Sub-funds Notes

Lumyna –
Marshall Wace
TOPS (Market
Neutral) UCITS

Fund1

USD

Lumyna – MY
Asian

Event-Driven
UCITS Fund

EUR

Lumyna –
Enhanced Equity

Volatility Premium
UCITS Fund

EUR

Lumyna – BOFA
MLCX Commodity

Enhanced Beta
UCITS Fund

USD

Lumyna – BOFA
MLCX Commodity
Alpha UCITS Fund

USD

Lumyna – Zeal
Greater China

Long Short UCITS
Fund
USD

Lumyna – Ramius
Merger Arbitrage

UCITS Fund
USD

Net assets at the beginning of the year 951 038 387 216 234 551 87 292 601 55 034 655 185 081 518 80 216 662 213 247 432
Income
Interest on swaps 2 17 270 107 52 554 - - - - -
Dividends, net 6 843 577 1 733 810 - - - 878 046 166 578
Interest on bonds, net 4 300 574 58 044 - 1 239 4 754 17 649 150 130
Bank interest 321 651 1 006 445 426 46 976 183 331 503 8 069
Other income 88 101 - - - - - -
Total Income 28 824 010 2 850 853 426 48 215 188 085 896 198 324 777
Expenses
Interest on swaps 2 13 703 439 1 896 - - - - -
Interest expense on reverse repurchase agreements 2 - - 589 163 - - - -
Investment management and distributor fees 3 10 445 679 3 508 216 211 379 463 729 1 475 818 283 670 1 535 345
Performance fees 3 17 559 608 29 033 - - - 6 382 776 585
Operating and administrative fees 4 2 185 043 978 778 267 746 110 838 414 383 285 104 712 973
Professional fees 5 3 301 189 167 866 - - - - 57 528
Interest, bank charges and transaction costs - 164 821 - - - 857 237 675
“Taxe d’abonnement” 7 111 200 24 806 8 907 9 589 29 917 26 269 22 512
Director fees 12 5 916 2 074 764 551 1 817 642 1 442
Other expenses 246 166 970 153 37 646 894 755 21 672 908
Total Expenses 47 558 240 5 847 643 1 115 605 585 601 1 922 690 624 596 3 344 968
Net Income/(Expenses) (18 734 230) (2 996 790) (1 115 179) (537 386) (1 734 605) 271 602 (3 020 191)
Net realised gain/(loss) on:
- Swaps contracts 1 760 397 - - 24 812 348 (13 792 305) - -
- Contracts for difference 132 464 916 9 394 020 (2 363 241) - - 1 392 513 3 471 166
- Futures contracts (8 193 618) 5 437 123 (3 033) - - 3 255 317 (77)
- Options (1 059 612) 253 668 - - - - (474 596)
- Forward foreign exchange contracts and foreign exchange translation (71 688 850) (6 509 541) (-) (4 906 133) (21 333 337) (91 721) (9 101 032)
- Sales of investments 23 535 664 (21 193 540) - - (46) (1 655 131) 6 711 596
Total realised gain/(loss) 76 818 897 (12 618 270) (2 366 274) 19 906 215 (35 125 688) 2 900 978 607 057
Net realised result for the year 58 084 667 (15 615 060) (3 481 453) 19 368 829 (36 860 293) 3 172 580 (2 413 134)
Change in net unrealised appreciation/(depreciation) on :
- Investments 2 (8 490 849) (16 424 750) (323) (453) (442) (15 620 047) (1 487 043)
- Swaps contracts 2 (4 486 846) - - 4 488 757 20 297 817 - -
- Contracts for difference 2 (39 109 682) (7 110 596) 1 944 336 - - (3 411 259) 1 955 053
- Futures contracts 2 (576 254) (413 216) - - - (71 220) -
- Options 2 (3 112 905) (155 778) (475 421) - - - 349 001
- Forward foreign exchange contracts 2 24 769 075 5 250 314 - 1 014 220 4 593 233 5 794 2 556 538
- To be announced contracts 2 - - - - - - -
Change in net unrealised appreciation/(depreciation) (31 007 461) (18 854 026) 1 468 592 5 502 524 24 890 608 (19 096 732) 3 373 549
Net change in net assets as a result of operations 27 077 206 (34 469 086) (2 012 861) 24 871 353 (11 969 685) (15 924 152) 960 415
Subscriptions 410 318 787 120 964 192 4 348 793 22 172 619 332 990 343 2 916 624 63 852 100
Redemptions (1 388 434 380) (80 889 711) (3 952 554) (30 468 719) (120 513 222) (13 761 661) (118 654 164)
Distributions 11 - - - - - - -
Movements in capital (978 115 593) 40 074 481 396 239 (8 296 100) 212 477 121 (10 845 037) (54 802 064)
Exchange differences on the net assets as at March 31, 2022 - - - - - - -
Net assets at the end of the year - 221 839 946 85 675 979 71 609 908 385 588 954 53 447 473 159 405 783
1 see Note 1
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Sub-funds Notes

Lumyna – Millburn
Diversified UCITS

Fund
USD

Lumyna – Global
Debt - Credit
UCITS Fund

USD

Lumyna – Global
Debt -

Government
UCITS Fund

USD

Lumyna – Global
Debt - Securitised

UCITS Fund
USD

Lumyna – PSAM
Global Event
UCITS Fund

EUR

Lumyna – Sandbar
Global Equity

Market Neutral
UCITS Fund

USD

Lumyna – Millburn
Adaptive
Allocation

Program UCITS
Fund
USD

Net assets at the beginning of the year 120 223 096 868 513 100 5 667 788 590 471 391 248 713 395 987 1 766 083 152 42 336 130
Income
Interest on swaps 2 - - - - 24 602 - -
Dividends, net - - - - 3 350 363 193 101 -
Interest on bonds, net 640 070 17 685 977 65 555 812 23 424 394 10 080 580 2 140 092 195 434
Bank interest 7 628 5 800 2 188 34 303 94 884 58 603 819
Other income - - - - - 1 -
Total Income 647 698 17 691 777 65 558 000 23 458 697 13 550 429 2 391 797 196 253
Expenses
Interest on swaps 2 - - - - 70 290 - -
Interest expense on reverse repurchase agreements 2 - - - - - - -
Investment management and distributor fees 3 1 135 595 1 037 170 1 910 407 1 295 714 10 971 616 14 617 073 339 250
Performance fees 3 1 215 392 - - - 4 264 550 688 307 -
Operating and administrative fees 4 398 220 1 020 310 5 683 643 1 715 600 3 443 539 6 319 047 96 157
Professional fees 5 - - - - 885 622 2 086 994 -
Interest, bank charges and transaction costs 59 070 471 - 6 604 718 - 1 103
“Taxe d’abonnement” 7 12 247 85 677 471 012 148 054 106 775 214 053 4 242
Director fees 12 824 7 299 39 921 12 631 7 000 13 809 378
Other expenses 91 556 1 039 42 432 174 101 583 606 914 2 883
Total Expenses 2 912 904 2 151 966 8 147 415 3 172 179 20 455 693 24 546 197 444 013
Net Income/(Expenses) (2 265 206) 15 539 811 57 410 585 20 286 518 (6 905 264) (22 154 400) (247 760)
Net realised gain/(loss) on:
- Swaps contracts - - - - 1 875 - -
- Contracts for difference 69 429 - - - (4 769 983) 23 418 886 398 216
- Futures contracts 7 625 805 (1 081 547) - (206 435) (228 799) - (1 772 783)
- Options - - - - (12 267 925) - -
- Forward foreign exchange contracts and foreign exchange translation (13 229 128) (7 327 385) 16 753 203 (28 717 813) (49 601 164) (92 128 153) (3 381 289)
- Sales of investments 6 026 026 (1 798 794) 59 510 162 (23 730 370) 78 586 162 320 247 1 106 050
Total realised gain/(loss) 492 132 (10 207 726) 76 263 365 (52 654 618) 11 720 166 (68 389 020) (3 649 806)
Net realised result for the year (1 773 074) 5 332 085 133 673 950 (32 368 100) 4 814 902 (90 543 420) (3 897 566)
Change in net unrealised appreciation/(depreciation) on :
- Investments 2 (1 291 579) (73 096 712) (420 404 880) (95 376 302) 10 440 950 (5 664 633) (1 135 606)
- Swaps contracts 2 - - - - 4 916 401 - -
- Contracts for difference 2 - - - - (6 545 029) 37 839 848 (427 504)
- Futures contracts 2 856 168 (129 571) - 102 202 (506 554) - 221 818
- Options 2 (408) - - - 2 826 392 - -
- Forward foreign exchange contracts 2 3 698 617 2 533 702 6 634 758 (705 450) 18 175 914 9 049 995 588 141
- To be announced contracts 2 - - - (1 431 617) - - -
Change in net unrealised appreciation/(depreciation) 3 262 798 (70 692 581) (413 770 122) (97 411 167) 29 308 074 41 225 210 (753 151)
Net change in net assets as a result of operations 1 489 724 (65 360 496) (280 096 172) (129 779 267) 34 122 976 (49 318 210) (4 650 717)
Subscriptions 9 496 199 235 124 262 1 181 221 151 1 509 020 884 576 497 621 592 958 261 -
Redemptions (49 691 592) (191 114 934) (1 798 167 755) (393 523 418) (348 159 668) (828 600 096) -
Distributions 11 - (984 326) (2 900 726) (1 740 383) - - -
Movements in capital (40 195 393) 43 025 002 (619 847 330) 1 113 757 083 228 337 953 (235 641 835) -
Exchange differences on the net assets as at March 31, 2022 - - - - - - -
Net assets at the end of the year 81 517 427 846 177 606 4 767 845 088 1 455 369 064 975 856 916 1 481 123 107 37 685 413
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Sub-funds Notes

Lumyna –
Bluecove

Alternative Credit
UCITS Fund

USD

Lumyna – Weiss
Multi Strategy

UCITS Fund
USD

Combined
EUR

Net assets at the beginning of the year 137 481 711 - 10 004 243 314
Income
Interest on swaps 2 6 729 802 - 21 647 194
Dividends, net - - 12 348 162
Interest on bonds, net 924 858 74 714 113 612 962
Bank interest 157 330 1 637 1 846 982
Other income - - 79 182
Total Income 7 811 990 76 351 149 534 482
Expenses
Interest on swaps 2 3 790 560 - 15 795 005
Interest expense on reverse repurchase agreements 2 - - 589 163
Investment management and distributor fees 3 903 603 575 983 47 136 670
Performance fees 3 - 36 433 22 531 423
Operating and administrative fees 4 451 610 334 538 22 451 202
Professional fees 5 - - 5 957 338
Interest, bank charges and transaction costs 591 184 - 1 570 034
“Taxe d’abonnement” 7 13 994 12 136 1 184 903
Director fees 12 1 202 352 87 904
Other expenses 184 625 90 586 2 272 508
Total Expenses 5 936 778 1 050 028 119 576 150
Net Income/(Expenses) 1 875 212 (973 677) 29 958 332
Net realised gain/(loss) on:
- Swaps contracts (18 117) - 11 472 077
- Contracts for difference (3 893 370) (6 859 401) 137 598 202
- Futures contracts 373 969 - 5 232 472
- Options - - (13 393 134)
- Forward foreign exchange contracts and foreign exchange translation (9 912 433) (4 274 132) (280 699 096)
- Sales of investments 495 065 9 737 103 129 558 402
Total realised gain/(loss) (12 954 886) (1 396 430) (10 231 077)
Net realised result for the year (11 079 674) (2 370 107) 19 727 255
Change in net unrealised appreciation/(depreciation) on :
- Investments 2 (512 274) 752 901 (565 341 245)
- Swaps contracts 2 (122 178) - 23 051 075
- Contracts for difference 2 - (10 926 830) (24 195 982)
- Futures contracts 2 284 220 - (297 097)
- Options 2 - - (289 248)
- Forward foreign exchange contracts 2 1 782 724 425 239 74 667 899
- To be announced contracts 2 - - (1 286 673)
Change in net unrealised appreciation/(depreciation) 1 432 492 (9 748 690) (493 691 271)
Net change in net assets as a result of operations (9 647 182) (12 118 797) (473 964 016)
Subscriptions 10 733 424 185 972 589 4 799 976 297
Redemptions (2 609 588) (31 828 401) (4 901 442 289)
Distributions 11 - - (5 055 888)
Movements in capital 8 123 836 154 144 188 (106 521 880)
Exchange differences on the net assets as at March 31, 2022 - - 510 896 222
Net assets at the end of the year 135 958 365 142 025 391 9 934 653 640
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund 1

Total Net Assets USD - 951 038 387 1 117 643 624
Class EUR B (acc)

Number of shares - 2 497 020.426 4 691 615.227
Net asset value per share EUR - 151.07 130.95
Total Net Assets EUR - 377 217 028 614 370 734

Class EUR B (inc)
Number of shares - 5 260.613 54 776.931
Net asset value per share EUR - 130.39 112.67
Total Net Assets EUR - 685 932 6 171 776

Class EUR C (acc)
Number of shares - 291 406.690 399 032.824
Net asset value per share EUR - 140.67 122.27
Total Net Assets EUR - 40 992 515 48 789 977

Class EUR C (inc)
Number of shares - 11 986.926 17 641.289
Net asset value per share EUR - 123.31 107.04
Total Net Assets EUR - 1 478 111 1 888 260

Class EUR G (acc)
Number of shares - 37 133.735 54 622.483
Net asset value per share EUR - 144.60 125.10
Total Net Assets EUR - 5 369 470 6 833 444

Class EUR X1 (acc)
Number of shares - - 1 314 924.209
Net asset value per share EUR - - 91.53
Total Net Assets EUR - - 120 350 785

Class EUR X2 (acc)
Number of shares - 2 082 576.000 -
Net asset value per share EUR - 100.53 -
Total Net Assets EUR - 209 356 389 -

Class EUR Z (acc)
Number of shares - 95 998.416 124 119.549
Net asset value per share EUR - 128.71 111.78
Total Net Assets EUR - 12 355 647 13 874 078

Class GBP B (acc)
Number of shares - 98 710.758 278 289.250
Net asset value per share GBP - 160.23 138.40
Total Net Assets GBP - 15 816 113 38 515 439

Class GBP B (inc)
Number of shares - 11 478.296 29 288.314
Net asset value per share GBP - 158.69 137.16
Total Net Assets GBP - 1 821 525 4 017 180

Class GBP C (acc)
Number of shares - 2 685.707 2 317.784
Net asset value per share GBP - 140.31 121.61
Total Net Assets GBP - 376 826 281 871

Class GBP G (acc)
Number of shares - 10 429.493 12 424.640
Net asset value per share GBP - 152.26 131.49
Total Net Assets GBP - 1 588 041 1 633 663

Class GBP Management (inc)
Number of shares - 293.678 293.678
Net asset value per share GBP - 203.27 172.99

1 Refer to Note 1
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund 1 (cont.)
Total Net Assets GBP - 59 696 50 805

Class GBP Z (acc)
Number of shares - 562.160 562.160
Net asset value per share GBP - 131.28 113.41
Total Net Assets GBP - 73 799 63 755

Class JPY B (acc)
Number of shares - - 4 569 613.065
Net asset value per share JPY - - 907.24
Total Net Assets JPY - - 4 145 750 051

Class USD B (acc)
Number of shares - 830 412.910 753 126.877
Net asset value per share USD - 169.21 146.45
Total Net Assets USD - 140 514 158 110 296 781

Class USD C (acc)
Number of shares - 129 138.303 151 948.731
Net asset value per share USD - 148.02 128.69
Total Net Assets USD - 19 115 264 19 555 041

Class USD G (acc)
Number of shares - 18 721.137 20 450.525
Net asset value per share USD - 158.26 137.04
Total Net Assets USD - 2 962 863 2 802 574

Class USD Z (acc)
Number of shares - 2 390.103 602.255
Net asset value per share USD - 109.92 95.62
Total Net Assets USD - 262 728 57 588

Lumyna – MY Asian Event-Driven UCITS Fund
Total Net Assets EUR 221 839 946 216 234 551 130 696 163
Class CHF B (acc)

Number of shares 12 659.484 10 553.295 -
Net asset value per share CHF 98.32 114.82 -
Total Net Assets CHF 1 244 622 1 211 775 -

Class EUR B (acc)
Number of shares 939 815.653 715 592.607 530 364.130
Net asset value per share EUR 151.58 176.77 143.62
Total Net Assets EUR 142 455 812 126 496 504 76 170 273

Class EUR C (acc)
Number of shares 2 646.099 2 259.220 10.332
Net asset value per share EUR 111.04 130.41 106.41
Total Net Assets EUR 293 830 294 631 1 099

Class EUR D (acc)
Number of shares 215 873.136 238 844.169 256 448.216
Net asset value per share EUR 173.96 202.21 159.76
Total Net Assets EUR 37 554 233 48 295 685 40 969 928

Class EUR Z (acc)
Number of shares 10 817.390 17 577.085 4 636.923
Net asset value per share EUR 99.99 116.69 94.09
Total Net Assets EUR 1 081 599 2 051 025 436 274

Class GBP C (acc)
Number of shares 114.384 114.384 70.000
Net asset value per share GBP 154.50 180.29 146.92
Total Net Assets GBP 17 672 20 623 10 284

1 Refer to Note 1
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – MY Asian Event-Driven UCITS Fund (cont.)
Class USD B (acc)

Number of shares 228 203.021 198 641.312 63 337.330
Net asset value per share USD 170.52 197.28 158.85
Total Net Assets USD 38 912 897 39 188 801 10 061 204

Class USD D (acc)
Number of shares 24 375.598 24 375.598 24 711.598
Net asset value per share USD 193.76 223.40 174.83
Total Net Assets USD 4 723 033 5 445 537 4 320 421

Lumyna – Enhanced Equity Volatility Premium UCITS Fund
Total Net Assets EUR 85 675 979 87 292 601 97 123 524
Class EUR A (acc)

Number of shares 786 353.000 781 203.000 867 821.000
Net asset value per share EUR 108.88 111.12 103.11
Total Net Assets EUR 85 619 977 86 804 723 89 482 436

Class EUR B (acc)
Number of shares 530.260 4 509.026 75 802.599
Net asset value per share EUR 105.61 108.20 100.80
Total Net Assets EUR 56 002 487 878 7 641 089

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
Total Net Assets USD 71 609 908 55 034 655 24 242 332
Class EUR B (acc)

Number of shares 84.529 12.016 12.016
Net asset value per share EUR 101.54 66.66 45.36
Total Net Assets EUR 8 583 801 545

Class EUR C (acc)
Number of shares 146.168 146.168 146.168
Net asset value per share EUR 89.85 59.70 41.09
Total Net Assets EUR 13 133 8 726 6 007

Class EUR E (acc)
Number of shares 285 264.798 337 864.796 244 998.651
Net asset value per share EUR 192.57 126.42 85.99
Total Net Assets EUR 54 932 320 42 713 830 21 068 177

Class EUR Z (acc)
Number of shares 1 345.000 1 845.000 -
Net asset value per share EUR 153.36 100.88 -
Total Net Assets EUR 206 274 186 122 -

Class USD B (acc)
Number of shares 5 614.520 36 728.808 4 821.538
Net asset value per share USD 120.20 78.44 52.63
Total Net Assets USD 674 893 2 880 997 253 752

Class USD C (acc)
Number of shares 91 081.534 24 879.044 18 415.950
Net asset value per share USD 104.97 69.22 46.93
Total Net Assets USD 9 560 880 1 722 170 864 324

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund
Total Net Assets USD 385 588 954 185 081 518 126 319 331
Class EUR B5 (acc)

Number of shares 1 718 390.586 854 300.376 235 202.149
Net asset value per share EUR 169.36 163.51 154.39
Total Net Assets EUR 291 018 536 139 686 690 36 312 499
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund (cont.)
Class EUR C5 (acc)

Number of shares 19 398.605 9 022.750 2 650.013
Net asset value per share EUR 145.54 141.99 135.48
Total Net Assets EUR 2 823 359 1 281 179 359 018

Class EUR E1 (acc) 1

Number of shares 217 555.000 - -
Net asset value per share EUR 94.01 - -
Total Net Assets EUR 20 452 754 - -

Class EUR E5 (acc)
Number of shares - - 483 783.664
Net asset value per share EUR - - 129.03
Total Net Assets EUR - - 62 422 281

Class EUR Z5 (acc) 1

Number of shares 54 695.688 - -
Net asset value per share EUR 105.82 - -
Total Net Assets EUR 5 788 153 - -

Class GBP B5 (acc)
Number of shares 79 367.663 39 465.776 31 192.421
Net asset value per share GBP 183.62 175.85 164.91
Total Net Assets GBP 14 573 722 6 940 163 5 143 894

Class USD B5 (acc)
Number of shares 46 562.359 47 080.250 25 495.217
Net asset value per share USD 193.19 184.83 172.37
Total Net Assets USD 8 995 179 8 701 715 4 394 604

Class USD C5 (acc)
Number of shares 7 111.505 7 091.386 1 060.599
Net asset value per share USD 164.11 158.64 149.51
Total Net Assets USD 1 167 083 1 125 000 158 574

Class USD E1 (acc) 1

Number of shares 10.000 - -
Net asset value per share USD 106.26 - -
Total Net Assets USD 1 063 - -

Class USD E5 (acc)
Number of shares - - 57 571.480
Net asset value per share USD - - 115.63
Total Net Assets USD - - 6 657 271

Class USD Z5 (acc) 1

Number of shares 1 000.000 - -
Net asset value per share USD 96.91 - -
Total Net Assets USD 96 913 - -

Lumyna – Zeal Greater China Long Short UCITS Fund
Total Net Assets USD 53 447 473 80 216 662 53 417 057
Class EUR B (acc)

Number of shares 500.000 5 000.000 5 000.000
Net asset value per share EUR 95.95 128.37 91.70
Total Net Assets EUR 47 974 641 865 458 502

Class EUR Z (acc)
Number of shares 100.000 100.000 -
Net asset value per share EUR 66.13 88.65 -
Total Net Assets EUR 6 613 8 865 -

1 Refer to Note 1
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Zeal Greater China Long Short UCITS Fund (cont.)
Class USD B (acc)

Number of shares 16 314.925 25 139.625 27 282.330
Net asset value per share USD 126.01 166.45 123.56
Total Net Assets USD 2 055 778 4 184 544 3 370 895

Class USD D (acc)
Number of shares 106 197.023 99 737.862 80 807.078
Net asset value per share USD 132.70 174.27 128.46
Total Net Assets USD 14 092 595 17 381 500 10 380 195

Class USD Management (acc)
Number of shares 230 258.445 269 122.059 269 122.059
Net asset value per share USD 160.99 208.97 144.91
Total Net Assets USD 37 069 406 56 238 311 38 998 100

Class USD Z (acc)
Number of shares 1 317.595 9 730.595 1 317.595
Net asset value per share USD 128.23 169.31 125.06
Total Net Assets USD 168 959 1 647 504 164 774

Lumyna – Ramius Merger Arbitrage UCITS Fund
Total Net Assets USD 159 405 783 213 247 432 291 846 685
Class EUR B (acc)

Number of shares 19 660.735 139 035.185 202 269.129
Net asset value per share EUR 106.20 103.46 89.14
Total Net Assets EUR 2 088 012 14 384 607 18 030 956

Class EUR C (acc)
Number of shares 10 362.904 11 580.605 14 395.981
Net asset value per share EUR 109.48 107.34 92.52
Total Net Assets EUR 1 134 497 1 243 010 1 331 921

Class EUR D (acc)
Number of shares 512 347.719 793 777.067 815 961.221
Net asset value per share EUR 116.56 112.94 96.52
Total Net Assets EUR 59 717 189 89 652 527 78 757 366

Class EUR X1 (acc)
Number of shares - - 227 954.000
Net asset value per share EUR - - 94.14
Total Net Assets EUR - - 21 458 966

Class EUR X2 (acc)
Number of shares 193 207.453 140 120.143 126 437.424
Net asset value per share EUR 111.26 107.62 91.67
Total Net Assets EUR 21 496 404 15 080 141 11 590 250

Class EUR X3 (acc)
Number of shares 53 875.414 25 970.878 509 414.869
Net asset value per share EUR 110.91 107.01 90.99
Total Net Assets EUR 5 975 112 2 779 179 46 353 143

Class EUR X4 (acc)
Number of shares 190 152.000 259 277.000 330 104.000
Net asset value per share EUR 110.01 106.57 90.83
Total Net Assets EUR 20 917 868 27 630 729 29 984 934

Class EUR X5 (acc)
Number of shares - - 150 000.000
Net asset value per share EUR - - 88.56
Total Net Assets EUR - - 13 283 775
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Ramius Merger Arbitrage UCITS Fund (cont.)
Class EUR Z (acc) 1

Number of shares - 3 511.771 3 000.000
Net asset value per share EUR - 116.48 102.37
Total Net Assets EUR - 409 048 307 099

Class SEK X1 (acc)
Number of shares 742.624 742.624 5 605.491
Net asset value per share SEK 113.63 109.70 93.21
Total Net Assets SEK 84 386 81 463 522 469

Class USD B (acc)
Number of shares 135 803.711 106 873.598 94 553.997
Net asset value per share USD 126.61 122.55 105.39
Total Net Assets USD 17 193 762 13 097 327 9 964 762

Class USD C (acc)
Number of shares 15.000 15.000 124.314
Net asset value per share USD 123.34 120.08 102.90
Total Net Assets USD 1 850 1 801 12 792

Class USD D (acc)
Number of shares 27 711.903 15 427.935 50 462.466
Net asset value per share USD 133.25 128.16 108.46
Total Net Assets USD 3 692 624 1 977 284 5 473 314

Class USD Management (acc)
Number of shares 99 898.873 147 356.873 293 017.873
Net asset value per share USD 146.53 138.99 115.16
Total Net Assets USD 14 638 157 20 480 796 33 742 764

Lumyna – Millburn Diversified UCITS Fund
Total Net Assets USD 81 517 427 120 223 096 165 154 292
Class CHF Z (acc)

Number of shares 150.000 150.000 150.000
Net asset value per share CHF 112.84 105.24 94.63
Total Net Assets CHF 16 926 15 786 14 195

Class EUR B (acc)
Number of shares 109 149.902 75 510.869 70 651.788
Net asset value per share EUR 106.07 99.29 89.12
Total Net Assets EUR 11 577 174 7 497 350 6 296 239

Class EUR C (acc)
Number of shares 1 496.458 6 347.652 13 462.275
Net asset value per share EUR 105.62 98.48 88.99
Total Net Assets EUR 158 061 625 096 1 198 060

Class EUR D (acc)
Number of shares 25 208.248 49 219.575 152 888.513
Net asset value per share EUR 115.07 106.37 94.89
Total Net Assets EUR 2 900 785 5 235 514 14 508 010

Class EUR X2 (acc)
Number of shares 79 246.828 108 172.743 137 928.744
Net asset value per share EUR 111.33 103.39 91.86
Total Net Assets EUR 8 822 525 11 183 966 12 670 668

Class EUR X4 (inc)
Number of shares 910.000 910.000 13 505.000
Net asset value per share EUR 109.73 102.32 91.70
Total Net Assets EUR 99 852 93 109 1 238 353

1 Refer to Note 1
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Millburn Diversified UCITS Fund (cont.)
Class EUR X6 (acc)

Number of shares 53 716.180 67 438.466 64 386.180
Net asset value per share EUR 106.43 99.31 88.59
Total Net Assets EUR 5 717 199 6 697 411 5 703 903

Class EUR Z (acc)
Number of shares 3 338.571 4 678.977 6 879.300
Net asset value per share EUR 104.25 96.86 86.87
Total Net Assets EUR 348 046 453 186 597 633

Class GBP B (acc)
Number of shares 5 301.000 6 708.000 32 772.947
Net asset value per share GBP 111.57 103.55 92.28
Total Net Assets GBP 591 440 694 631 3 024 150

Class GBP D (acc)
Number of shares - - 586.790
Net asset value per share GBP - - 93.79
Total Net Assets GBP - - 55 038

Class GBP X4 (inc)
Number of shares - - 1 523.813
Net asset value per share GBP - - 93.83
Total Net Assets GBP - - 142 986

Class GBP Z (acc)
Number of shares 1 785.094 3 898.774 19 559.895
Net asset value per share GBP 107.20 99.62 88.80
Total Net Assets GBP 191 369 388 415 1 736 868

Class JPY X5 (acc)
Number of shares 4 438 909.597 7 237 707.820 10 375 195.020
Net asset value per share JPY 1 145.97 1 055.09 940.12
Total Net Assets JPY 5 086 876 143 7 636 426 104 9 753 964 920

Class USD B (acc)
Number of shares 22 181.000 34 995.034 105 973.022
Net asset value per share USD 120.12 111.50 99.21
Total Net Assets USD 2 664 356 3 902 037 10 514 002

Class USD C (acc)
Number of shares 2 790.394 3 221.317 5 920.657
Net asset value per share USD 116.54 108.95 97.39
Total Net Assets USD 325 199 350 975 576 590

Class USD X4 (inc)
Number of shares - - 6 023.000
Net asset value per share USD - - 97.94
Total Net Assets USD - - 589 870

Class USD Y1 (acc)
Number of shares 15 904.588 68 058.007 93 636.597
Net asset value per share USD 115.05 107.04 95.28
Total Net Assets USD 1 829 789 7 284 979 8 921 582

Class USD Z (acc)
Number of shares 9 065.270 9 065.270 13 605.569
Net asset value per share USD 112.54 104.51 93.34
Total Net Assets USD 1 020 251 947 382 1 269 889

Lumyna – Global Debt - Credit UCITS Fund
Total Net Assets USD 846 177 606 868 513 100 806 002 769
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Global Debt - Credit UCITS Fund (cont.)
Class CHF B (acc) 1

Number of shares 4 937.874 - -
Net asset value per share CHF 92.84 - -
Total Net Assets CHF 458 450 - -

Class EUR B (acc)
Number of shares 2 802 547.181 2 910 770.563 3 292 454.109
Net asset value per share EUR 99.65 105.94 98.30
Total Net Assets EUR 279 286 397 308 354 628 323 647 321

Class EUR B (inc)
Number of shares 70 540.954 50 342.278 45 396.867
Net asset value per share EUR 95.60 103.63 98.44
Total Net Assets EUR 6 744 005 5 216 828 4 468 643

Class GBP B (inc)
Number of shares 163 323.696 159 107.575 157 360.642
Net asset value per share GBP 96.47 103.67 97.85
Total Net Assets GBP 15 756 459 16 494 771 15 397 457

Class USD B (acc)
Number of shares 4 453 306.426 4 016 523.591 3 914 090.656
Net asset value per share USD 109.33 115.07 105.63
Total Net Assets USD 486 883 060 462 193 661 413 448 227

Class USD B (inc)
Number of shares 189 818.703 134 144.628 127 748.440
Net asset value per share USD 104.30 111.98 105.18
Total Net Assets USD 19 798 810 15 021 241 13 437 089

Lumyna – Global Debt - Government UCITS Fund
Total Net Assets USD 4 767 845 088 5 667 788 590 6 217 415 391
Class CHF B (acc) 1

Number of shares 22 470.051 - -
Net asset value per share CHF 95.83 - -
Total Net Assets CHF 2 153 289 - -

Class EUR B (acc)
Number of shares 17 874 956.883 20 118 197.409 22 430 539.652
Net asset value per share EUR 98.44 102.91 105.03
Total Net Assets EUR 1 759 693 444 2 070 438 077 2 355 971 696

Class EUR B (inc)
Number of shares 332 784.133 345 143.310 285 909.691
Net asset value per share EUR 96.47 101.96 105.09
Total Net Assets EUR 32 103 390 35 191 064 30 045 308

Class GBP B (inc)
Number of shares 1 203 589.950 1 309 197.485 1 279 787.040
Net asset value per share GBP 99.64 104.45 106.93
Total Net Assets GBP 119 925 905 136 750 597 136 853 027

Class USD B (acc)
Number of shares 23 478 890.137 26 190 423.157 29 534 437.153
Net asset value per share USD 107.61 111.41 112.60
Total Net Assets USD 2 526 513 290 2 917 882 224 3 325 715 862

Class USD B (inc)
Number of shares 835 763.611 789 428.256 929 543.107
Net asset value per share USD 104.63 109.56 111.83

1 Refer to Note 1

52 Lumyna Funds

Statistical information (cont.)

Audited annual report



Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Global Debt - Government UCITS Fund (cont.)
Total Net Assets USD 87 448 156 86 486 759 103 950 479

Lumyna – Global Debt - Securitised UCITS Fund
Total Net Assets USD 1 455 369 064 471 391 248 416 766 538
Class CHF B (acc) 1

Number of shares 10 060.012 - -
Net asset value per share CHF 94.47 - -
Total Net Assets CHF 950 414 - -

Class EUR B (acc)
Number of shares 5 452 306.229 1 917 754.863 1 780 687.891
Net asset value per share EUR 95.34 101.49 101.79
Total Net Assets EUR 519 841 420 194 640 698 181 257 795

Class EUR B (inc)
Number of shares 89 995.608 73 547.270 16 948.132
Net asset value per share EUR 90.41 98.32 101.28
Total Net Assets EUR 8 136 222 7 230 940 1 716 425

Class GBP B (inc)
Number of shares 406 289.425 85 700.920 103 119.691
Net asset value per share GBP 91.82 98.99 101.32
Total Net Assets GBP 37 304 823 8 483 414 10 448 173

Class USD B (acc)
Number of shares 7 563 437.682 1 973 522.613 1 811 472.868
Net asset value per share USD 104.37 109.97 109.16
Total Net Assets USD 789 398 238 217 032 550 197 741 875

Class USD B (inc)
Number of shares 288 323.151 50 917.813 49 098.162
Net asset value per share USD 98.38 105.95 107.97
Total Net Assets USD 28 366 165 5 394 506 5 300 913

Lumyna – PSAM Global Event UCITS Fund
Total Net Assets EUR 975 856 916 713 395 987 610 454 929
Class EUR A (acc)

Number of shares 689 614.593 628 927.190 788 957.152
Net asset value per share EUR 158.82 153.59 124.58
Total Net Assets EUR 109 521 881 96 598 568 98 290 476

Class EUR A2 (acc)
Number of shares 2 938 905.070 1 708 315.978 1 887 891.865
Net asset value per share EUR 134.24 129.15 103.93
Total Net Assets EUR 394 504 609 220 625 642 196 204 547

Class EUR A3 (acc)
Number of shares 72 352.849 934 164.370 862 327.798
Net asset value per share EUR 135.77 131.30 106.50
Total Net Assets EUR 9 823 080 122 655 371 91 840 288

Class EUR B (acc)
Number of shares 1 722 044.462 1 126 782.311 892 561.412
Net asset value per share EUR 116.09 112.27 91.80
Total Net Assets EUR 199 907 761 126 503 647 81 935 147

Class EUR C (acc)
Number of shares 90 527.770 6 850.000 -
Net asset value per share EUR 112.84 109.65 -
Total Net Assets EUR 10 215 254 751 069 -

1 Refer to Note 1
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – PSAM Global Event UCITS Fund (cont.)
Class EUR E (acc)

Number of shares 94 322.641 59 768.724 88 343.164
Net asset value per share EUR 141.61 137.58 112.00
Total Net Assets EUR 13 356 813 8 223 279 9 894 377

Class EUR X1 (acc)
Number of shares 130 275.515 132 524.000 125 921.000
Net asset value per share EUR 112.19 108.27 86.72
Total Net Assets EUR 14 616 073 14 348 827 10 919 375

Class EUR Y2 (acc)
Number of shares 8 776.540 5 252.000 7 500.000
Net asset value per share EUR 114.14 109.86 87.27
Total Net Assets EUR 1 001 777 576 992 654 541

Class EUR Z (acc)
Number of shares 96 752.505 30 590.057 13 627.912
Net asset value per share EUR 116.94 113.13 91.71
Total Net Assets EUR 11 314 610 3 460 621 1 249 777

Class GBP A (acc)
Number of shares 5 090.000 8 650.000 8 859.400
Net asset value per share GBP 158.94 152.82 123.56
Total Net Assets GBP 808 995 1 321 867 1 094 624

Class GBP A2 (acc)
Number of shares 14 977.847 174.110 174.110
Net asset value per share GBP 135.14 129.24 103.73
Total Net Assets GBP 2 024 141 22 502 18 060

Class GBP A3 (acc)
Number of shares 26 790.165 31 649.490 37 914.906
Net asset value per share GBP 156.68 150.66 121.81
Total Net Assets GBP 4 197 539 4 768 425 4 618 309

Class GBP E (acc)
Number of shares 775.500 775.500 775.500
Net asset value per share GBP 143.81 138.92 112.76
Total Net Assets GBP 111 528 107 729 87 442

Class GBP Z (acc)
Number of shares 58 105.406 9 577.507 5 089.830
Net asset value per share GBP 118.44 113.92 91.77
Total Net Assets GBP 6 881 819 1 091 071 467 111

Class SEK A3 (acc)
Number of shares 3 774 592.076 5 069 717.880 7 685 696.964
Net asset value per share SEK 126.58 122.02 98.67
Total Net Assets SEK 477 798 121 618 603 313 758 342 470

Class USD A (acc)
Number of shares 74 921.386 96 192.117 69 022.820
Net asset value per share USD 168.17 161.41 129.99
Total Net Assets USD 12 599 791 15 526 436 8 972 514

Class USD A2 (acc)
Number of shares 96 284.079 25 298.810 25 298.810
Net asset value per share USD 146.79 140.15 112.08
Total Net Assets USD 14 133 193 3 545 535 2 835 434

Class USD A3 (acc)
Number of shares 70 074.197 81 346.100 197 707.225
Net asset value per share USD 165.69 159.08 127.75
Total Net Assets USD 11 610 527 12 940 211 25 257 762
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – PSAM Global Event UCITS Fund (cont.)
Class USD B (acc)

Number of shares 841 790.316 182 314.134 55 373.979
Net asset value per share USD 122.35 117.52 94.25
Total Net Assets USD 102 990 269 21 424 980 5 219 151

Class USD C (acc) 1

Number of shares 34 629.044 - -
Net asset value per share USD 100.69 - -
Total Net Assets USD 3 486 971 - -

Class USD E (acc)
Number of shares 24 871.572 27 930.972 37 925.002
Net asset value per share USD 158.53 152.91 123.76
Total Net Assets USD 3 942 962 4 270 889 4 693 589

Class USD Z (acc)
Number of shares 134 692.863 14 634.405 4 485.591
Net asset value per share USD 120.07 115.30 91.92
Total Net Assets USD 16 172 593 1 687 401 412 331

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund
Total Net Assets USD 1 481 123 107 1 766 083 152 806 219 659
Class CHF B (acc)

Number of shares 10 104.676 21 586.273 -
Net asset value per share CHF 98.46 97.19 -
Total Net Assets CHF 994 947 2 098 073 -

Class EUR B (acc)
Number of shares 1 295 633.921 2 928 832.265 1 642 849.103
Net asset value per share EUR 102.10 100.53 105.51
Total Net Assets EUR 132 282 434 294 441 338 173 340 012

Class EUR C (acc)
Number of shares 9 302.241 435 383.093 -
Net asset value per share EUR 95.30 94.28 -
Total Net Assets EUR 886 512 41 048 278 -

Class EUR D (acc)
Number of shares 771 986.190 1 389 533.354 994 157.992
Net asset value per share EUR 103.53 101.53 106.02
Total Net Assets EUR 79 920 462 141 078 658 105 404 442

Class EUR X2 (inc)
Number of shares 93 663.271 93 987.094 61 739.820
Net asset value per share EUR 104.16 101.91 106.31
Total Net Assets EUR 9 755 766 9 578 496 6 563 477

Class EUR X4 (acc)
Number of shares 269 383.207 565 897.179 -
Net asset value per share EUR 98.97 96.97 -
Total Net Assets EUR 26 661 079 54 872 783 -

Class EUR X5 (acc)
Number of shares 162 189.694 183 707.070 -
Net asset value per share EUR 98.87 97.21 -
Total Net Assets EUR 16 035 441 17 857 424 -

Class EUR X7 (acc) 1

Number of shares 970 539.000 - -
Net asset value per share EUR 104.42 - -
Total Net Assets EUR 101 339 807 - -
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund (cont.)
Class EUR X8 (acc) 1

Number of shares 641 764.275 - -
Net asset value per share EUR 102.56 - -
Total Net Assets EUR 65 818 884 - -

Class EUR Z (acc)
Number of shares 45 062.077 49 445.138 887.114
Net asset value per share EUR 97.12 95.67 100.57
Total Net Assets EUR 4 376 402 4 730 184 89 216

Class GBP B (acc)
Number of shares 209 375.595 249 635.191 -
Net asset value per share GBP 97.70 95.52 -
Total Net Assets GBP 20 456 369 23 844 036 -

Class GBP B (inc)
Number of shares 1 728.590 1 728.590 -
Net asset value per share GBP 96.66 94.50 -
Total Net Assets GBP 167 091 163 352 -

Class GBP D (acc)
Number of shares 650 587.275 866 710.540 415 595.716
Net asset value per share GBP 105.45 102.68 106.58
Total Net Assets GBP 68 602 616 88 990 706 44 292 558

Class GBP Management (acc)
Number of shares 2 530.000 2 530.000 2 530.000
Net asset value per share GBP 109.02 105.15 108.04
Total Net Assets GBP 275 832 266 018 273 334

Class GBP X1 (acc)
Number of shares 1 084 431.524 991 960.723 -
Net asset value per share GBP 102.42 98.74 -
Total Net Assets GBP 111 066 139 97 944 801 -

Class GBP X2 (inc)
Number of shares 2 539 355.822 2 486 765.639 1 703 524.222
Net asset value per share GBP 106.51 103.48 107.26
Total Net Assets GBP 270 459 963 257 327 899 182 721 200

Class JPY X3 (acc)
Number of shares 14 561 987.496 14 135 685.968 -
Net asset value per share JPY 991.52 968.28 -
Total Net Assets JPY 14 438 504 562 13 687 259 680 -

Class SEK Z (acc)
Number of shares 2 275 415.578 2 510 888.991 -
Net asset value per share SEK 494.46 484.91 -
Total Net Assets SEK 1 125 090 766 1 217 549 436 -

Class USD B (acc)
Number of shares 232 150.184 667 868.520 31 149.278
Net asset value per share USD 104.66 102.31 106.54
Total Net Assets USD 24 296 004 68 329 687 3 318 693

Class USD C (acc)
Number of shares 2 584.822 2 143.980 10.000
Net asset value per share USD 103.20 101.38 106.35
Total Net Assets USD 266 764 217 366 1 064

Class USD D (acc)
Number of shares 138 120.284 562 517.352 287 690.921
Net asset value per share USD 106.29 103.43 106.99
Total Net Assets USD 14 680 965 58 183 009 30 779 589
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund (cont.)
Class USD X1 (acc)

Number of shares 711 849.650 444 781.101 1 452 773.458
Net asset value per share USD 109.55 105.68 107.94
Total Net Assets USD 77 986 178 47 004 856 156 812 137

Class USD X2 (inc)
Number of shares 190 434.684 190 736.794 164 504.608
Net asset value per share USD 106.84 103.79 107.20
Total Net Assets USD 20 345 944 19 796 135 17 634 491

Class USD Z (acc)
Number of shares 12 618.534 7 233.534 5 440.497
Net asset value per share USD 100.13 98.19 101.94
Total Net Assets USD 1 263 536 710 292 554 599

Lumyna – Millburn Adaptive Allocation Program UCITS Fund
Total Net Assets USD 37 685 413 42 336 130 37 323 523
Class EUR X1 (acc)

Number of shares 400 005.003 400 005.003 400 005.003
Net asset value per share EUR 85.10 90.25 84.70
Total Net Assets EUR 34 040 518 36 102 154 33 878 870

Class USD B (acc)
Number of shares 10.000 10.000 10.000
Net asset value per share USD 87.54 92.05 85.24
Total Net Assets USD 875 921 852

Lumyna – Bluecove Alternative Credit UCITS Fund
Total Net Assets USD 135 958 365 137 481 711 -
Class EUR D (acc) 1

Number of shares 26 496.401 - -
Net asset value per share EUR 98.08 - -
Total Net Assets EUR 2 598 670 - -

Class EUR M1 (acc) 1

Number of shares 2 600.448 - -
Net asset value per share EUR 98.78 - -
Total Net Assets EUR 256 872 - -

Class EUR X1 (acc)
Number of shares 1 000 000.000 1 000 000.000 -
Net asset value per share EUR 96.66 98.26 -
Total Net Assets EUR 96 660 021 98 263 059 -

Class GBP D (acc)
Number of shares 150 683.391 139 705.225 -
Net asset value per share GBP 97.86 98.91 -
Total Net Assets GBP 14 745 364 13 818 037 -

Class GBP X2 (acc)
Number of shares 20 033.375 6 165.000 -
Net asset value per share GBP 97.42 98.86 -
Total Net Assets GBP 1 951 640 609 491 -

Class USD B (acc)
Number of shares 10.000 10.000 -
Net asset value per share USD 97.09 98.46 -
Total Net Assets USD 971 985 -
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Year ending as of: March 31, 2022 March 31, 2021 March 31, 2020

Lumyna – Bluecove Alternative Credit UCITS Fund (cont.)
Class USD D (acc)

Number of shares 33 274.578 21 181.023 -
Net asset value per share USD 97.59 98.51 -
Total Net Assets USD 3 247 257 2 086 542 -

Lumyna – Weiss Multi Strategy UCITS Fund 1

Total Net Assets USD 142 025 391 - -
Class CHF Y1 (acc)

Number of shares 5 500.000 - -
Net asset value per share CHF 93.01 - -
Total Net Assets CHF 511 569 - -

Class EUR D (acc)
Number of shares 743 958.347 - -
Net asset value per share EUR 94.44 - -
Total Net Assets EUR 70 256 601 - -

Class EUR Y1 (acc)
Number of shares 17 441.000 - -
Net asset value per share EUR 93.84 - -
Total Net Assets EUR 1 636 693 - -

Class EUR Y2 (acc)
Number of shares 10.000 - -
Net asset value per share EUR 93.31 - -
Total Net Assets EUR 933 - -

Class USD B (acc)
Number of shares 4 960.000 - -
Net asset value per share USD 95.21 - -
Total Net Assets USD 472 248 - -

Class USD D (acc)
Number of shares 588 924.507 - -
Net asset value per share USD 95.26 - -
Total Net Assets USD 56 100 204 - -

Class USD Y1 (acc)
Number of shares 21 446.699 - -
Net asset value per share USD 94.27 - -
Total Net Assets USD 2 021 744 - -

Class USD Y2 (acc)
Number of shares 4 300.000 - -
Net asset value per share USD 94.62 - -
Total Net Assets USD 406 845 - -

Class USD Y3 (acc)
Number of shares 30 656.042 - -
Net asset value per share USD 93.92 - -
Total Net Assets USD 2 879 307 - -

1 Refer to Note 1
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

China
13 600 51job, Inc. - ADR USD 653 128 715 661 0.32

3 112 200 Aluminum Corp. of China Ltd. HKD 2 066 175 1 642 961 0.74
364 000 China Forestry holdings Co. Ltd. (a) HKD 118 350 1 0.00
445 100 China Hongqiao Group Ltd. HKD 598 093 534 307 0.24

4 810 100 China Molybdenum Co. Ltd. HKD 2 346 905 2 257 768 1.02
385 571 Country Garden Services holdings Co. Ltd. HKD 2 467 386 1 486 776 0.67
68 846 Daqo New Energy Corp. - ADR USD 2 803 465 2 556 703 1.15

166 300 Ganfeng Lithium Co. Ltd. 144A HKD 2 252 609 2 137 530 0.96
134 314 GDS holdings Ltd. - ADR USD 5 972 522 4 738 079 2.14
32 950 JD.com, Inc. - A HKD 719 209 884 857 0.40
31 785 JD.com, Inc. - ADR USD 1 728 844 1 653 168 0.75
82 439 JOYY, Inc. - ADR USD 3 451 927 2 721 416 1.23

254 700 Kuaishou Technology 144A HKD 2 408 040 2 168 876 0.98
760 048 Luckin Coffee, Inc. - ADR USD 7 734 453 6 257 168 2.82

3 823 200 PetroChina Co. Ltd. HKD 1 951 448 1 781 373 0.80
61 121 Pinduoduo, Inc. - ADR USD 3 110 857 2 203 355 0.99

445 400 Wuxi Biologics Cayman, Inc. 144A HKD 2 978 093 3 325 060 1.50
99 408 ZTO Express Cayman, Inc. - ADR USD 2 438 546 2 233 586 1.01

Total China 45 800 050 39 298 645 17.72

Hong Kong
397 400 CK Hutchison holdings Ltd. HKD 2 604 182 2 624 673 1.18

1 986 800 ESR Cayman Ltd. 144A HKD 4 896 345 5 552 071 2.50
219 628 HH&L Acquisition Co. USD 1 826 352 1 948 257 0.88

7 794 800 Pacific Basin Shipping Ltd. HKD 2 918 924 3 801 857 1.72

Total Hong Kong 12 245 803 13 926 858 6.28

Japan
41 100 Aisin Corp. JPY 1 442 810 1 276 691 0.58
19 400 Denso Corp. JPY 1 260 401 1 129 110 0.51

46 Edulab, Inc. JPY 2 448 301 0.00
157 224 Fancl Corp. JPY 4 157 798 3 182 947 1.43

500 FB CARE SERVICE Co. Ltd. (a) JPY 5 139 5 183 0.00
26 800 HITACHI Ltd. JPY 1 118 747 1 223 432 0.55

521 200 Hitachi Metals Ltd. JPY 8 265 703 7 876 975 3.55
13 520 Hitachi Transport System Ltd. JPY 498 182 672 757 0.30
89 688 Information Services International-Dentsu Ltd. JPY 2 613 428 2 596 708 1.17
6 438 Japan Hotel REIT Investment Corp. JPY 3 178 313 2 969 963 1.34

99 900 Kubota Corp. JPY 1 654 402 1 703 615 0.77
431 500 Monex Group, Inc. JPY 1 968 552 2 096 026 0.94

9 900 Money Forward, Inc. JPY 416 988 402 457 0.18
91 000 NEC Networks & System Integration Corp. JPY 1 217 499 1 203 469 0.54

317 341 Nippon Paint holdings Co. Ltd. JPY 2 424 056 2 542 527 1.15
222 900 Outsourcing, Inc. JPY 2 653 277 2 097 818 0.95
36 234 Premier Anti-Aging Co. Ltd. JPY 3 399 383 1 006 143 0.45
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Shares (cont.)

Japan (cont.)
54 700 Recruit holdings Co. Ltd. JPY 2 267 443 2 192 894 0.99
40 900 Shinsei Bank Ltd. JPY 623 443 677 488 0.31
63 102 Simplexholdings, Inc. JPY 916 470 900 870 0.41
44 000 SRE holdings Corp. JPY 839 725 1 106 126 0.50

632 679 Toshiba Corp. JPY 22 564 528 21 784 543 9.82

Total Japan 63 488 735 58 648 043 26.44

Macau
1 097 400 Sands China Ltd. HKD 2 354 771 2 390 359 1.08

Total Macau 2 354 771 2 390 359 1.08

Singapore
2 679 000 Razer, Inc. 144A HKD 775 311 787 072 0.35

6 302 Sea Ltd. - ADR USD 573 301 678 485 0.31

Total Singapore 1 348 612 1 465 557 0.66

United States
25 693 Intel Corp. USD 1 172 585 1 144 425 0.52
9 132 KLA Corp. USD 2 963 435 3 004 412 1.35

13 143 Synopsys, Inc. USD 3 642 657 3 936 698 1.77

Total United States 7 778 677 8 085 535 3.64

Total Shares 133 016 648 123 814 997 55.82

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
6 000 000 Unites States Treasury Bill 0.010% 01/12/2022 USD 5 223 393 5 351 771 2.41

Total United States 5 223 393 5 351 771 2.41

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 5 223 393 5 351 771 2.41

Total Investments 138 240 041 129 166 768 58.23

(a) These securities are fair valued. See Notes 2.2.6 and 10.
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Miscellaneous Manufacturing 9.82
Internet 4.67
Real Estate 3.67
Iron/Steel 3.55
Transportation 3.03
Mining 2.96
Beverages 2.82
Computers 2.47
Short terms 2.41
Chemicals 2.30
Telecommunications 2.14
Software 2.08
Commercial Services 1.94
Cosmetics/Personal Care 1.88
Semiconductors 1.87

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Healthcare-Services 1.50
REITS 1.34
Retail 1.18
Diversified Financial Services 1.12
Auto Parts & Equipment 1.09
Lodging 1.08
Holding Companies-Diversified 0.88
Oil & Gas 0.80
Machinery-Diversified 0.77
Machinery-Construction & Mining 0.55
Banks 0.31
Forest Products & Paper 0.00

58.23

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

EUR

Unrealised
appreciation/
(depreciation)

EUR

EUR DAX Index Eurex Deutschland 17/06/2022
Morgan Stanley

International Plc. (3) 1 082 475 (7 699)

USD FTSE China A50 Index
Singapore
Exchange 28/04/2022

Morgan Stanley
International Plc. (889) 10 985 357 (254 804)

HKD Hang Seng Index
Hong Kong Futures
Exchange 28/04/2022

Morgan Stanley
International Plc. (27) 3 406 912 (45 600)

HKD HSCEI Index
Hong Kong Futures
Exchange 28/04/2022

Morgan Stanley
International Plc. (125) 5 394 579 (73 844)

USD Nasdaq 100 E-Mini Index
Chicago Mercantile
Exchange 17/06/2022

Morgan Stanley
International Plc. (13) 3 474 475 (326 353)

JPY Nikkei 225 Index Osaka Exchange 09/06/2022
Morgan Stanley

International Plc. (100) 20 607 499 (93 471)

USD S&P 500 E-Mini Index
Chicago Mercantile
Exchange 17/06/2022

Morgan Stanley
International Plc. (9) 1 832 415 (101 694)

AUD SPI 200 Index
Australian Stock
Exchange 16/06/2022

Morgan Stanley
International Plc. (27) 3 407 215 (190 429)

JPY Topix Index Osaka Exchange 09/06/2022
Morgan Stanley

International Plc. (143) 20 611 164 (154 326)

Total Futures contracts 70 802 091 (1 248 220)

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

EUR

AUD 808 250 USD 600 000 15/06/2022 State Street Bank and Trust Co. 6 888
CHF 1 467 166 EUR 1 433 853 15/06/2022 State Street Bank and Trust Co. (453)
CNH 21 093 224 EUR 2 970 000 15/06/2022 State Street Bank and Trust Co. (3 870)
CNH 10 217 669 USD 1 600 000 15/06/2022 State Street Bank and Trust Co. 2 670
EUR 2 318 228 AUD 3 500 000 15/06/2022 State Street Bank and Trust Co. (40 471)
EUR 214 471 CHF 219 911 15/06/2022 State Street Bank and Trust Co. (379)
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

EUR

EUR 22 421 798 CNH 158 468 825 15/06/2022 State Street Bank and Trust Co. 137 901
EUR 1 188 GBP 1 003 15/06/2022 State Street Bank and Trust Co. 6
EUR 37 879 600 HKD 328 519 880 15/06/2022 State Street Bank and Trust Co. 241 539
EUR 54 249 245 JPY 6 975 905 935 15/06/2022 State Street Bank and Trust Co. 2 638 295
EUR 127 343 572 USD 140 491 451 15/06/2022 State Street Bank and Trust Co. 1 415 859
GBP 18 775 EUR 22 278 15/06/2022 State Street Bank and Trust Co. (127)
HKD 24 159 473 EUR 2 800 000 15/06/2022 State Street Bank and Trust Co. (32 083)
JPY 65 072 884 EUR 480 000 15/06/2022 State Street Bank and Trust Co. 1 439
JPY 48 577 808 USD 400 000 15/06/2022 State Street Bank and Trust Co. 866
KRW 7 717 229 870 USD 6 260 000 15/06/2022 Morgan Stanley & Co., Inc. 86 042
TWD 141 975 000 USD 5 000 000 15/06/2022 Morgan Stanley & Co., Inc. (20 590)
USD 1 300 000 CNH 8 301 760 15/06/2022 State Street Bank and Trust Co. (2 156)
USD 59 664 913 EUR 53 822 471 15/06/2022 State Street Bank and Trust Co. (342 590)
USD 5 947 402 HKD 46 500 000 15/06/2022 State Street Bank and Trust Co. 3 438
USD 9 348 324 JPY 1 122 726 658 15/06/2022 State Street Bank and Trust Co. 72 804
USD 7 765 224 KRW 9 535 328 472 15/06/2022 Morgan Stanley & Co., Inc. (79 034)
USD 6 767 741 TWD 189 572 588 15/06/2022 Morgan Stanley & Co., Inc. 109 484

Total forward foreign exchange contracts 4 195 478

Options

Currency Description
Put/
Call

Strike
Price

Maturity
date Quantity

Market
value EUR

Commitment
EUR

JPY Nikkei 225 Call 29 000.0000 13/05/2022 (43) (79 601) (31 287 411)
JPY Nikkei 225 Call 29 500.0000 13/05/2022 (43) (41 393) (39 231 998)
JPY Nikkei 225 Call 27 750.0000 13/05/2022 86 493 529 -
JPY Nikkei 225 Put 26 250.0000 13/05/2022 (60) (124 400) (30 071 824)
JPY Nikkei 225 Put 26 750.0000 13/05/2022 33 96 521 -
JPY Nikkei 225 Put 27 250.0000 13/05/2022 45 173 272 -
JPY Nikkei 225 Put 27 750.0000 13/05/2022 60 315 444 -
USD S&P 500 Index Put 440.0000 20/05/2022 437 311 848 -
JPY Topix Index (Tokyo) Put 1 825.0000 13/05/2022 (61) (69 109) (57 393)
JPY Topix Index (Tokyo) Put 1 900.0000 13/05/2022 42 97 965 -
JPY Topix Index (Tokyo) Put 1 925.0000 13/05/2022 61 178 418 -

Total Options 1 352 494 (100 648 626)

Morgan Stanley And Co., LLC is the counterparty to these options.

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

Bank of America N.A. Apparel Equity Long 1 110 107 (13 685)
Bank of America N.A. Auto Manufacturers Equity Long 2 995 970 (180 059)
Bank of America N.A. Auto Manufacturers Equity Short 291 007 (2 211)
Bank of America N.A. Beverages Equity Short 154 282 (24 005)
Bank of America N.A. Building Materials Equity Short 1 968 937 234 857
Bank of America N.A. Cosmetics/Personal Care Equity Short 501 398 53 602
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

Bank of America N.A. Diversified Financial
Services

Equity Long 2 261 775 121 543

Bank of America N.A. Future Index Derivatives Long 1 412 017 (2 448)
Bank of America N.A. Internet Equity Long 6 240 404 (335 661)
Bank of America N.A. Internet Equity Short 1 602 042 (103 698)
Bank of America N.A. Machinery-Construction

& Mining
Equity Long 3 122 831 87 061

Bank of America N.A. Machinery-Diversified Equity Short 5 128 246 (221 659)
Bank of America N.A. Real Estate Equity Short 964 305
Bank of America N.A. Retail Equity Long 3 431 460 1 606
Bank of America N.A. Retail Equity Short 360 908 (6 280)
Bank of America N.A. Semiconductors Equity Long 1 516 887 (101 277)
Bank of America N.A. Semiconductors Equity Short 1 768 194 (153 231)
Bank of America N.A. Software Equity Long 25 814 (32 037)
Bank of America N.A. Swap Index - Diversified Derivatives Long 639 297 (624 253)
Bank of America N.A. Telecommunications Equity Short 1 060 185 110 111
Citibank N.A. Commercial Services Equity Long 3 382 452 (2 407 857)
Citibank N.A. Distribution/Wholesale Equity Long 1 757 053 87 842
Citibank N.A. Diversified Financial

Services
Equity Long 570 333 (37 352)

Citibank N.A. Electrical Components &
Equipment

Equity Short 296 526 (76 910)

Citibank N.A. Food Equity Long 3 508 084 128 737
Citibank N.A. Home Furnishings Equity Long 2 799 606 56 745
Citibank N.A. Internet Equity Long 1 467 170 (150 847)
Citibank N.A. Internet Equity Short 767 856 (222 784)
Citibank N.A. Machinery-Diversified Equity Short 928 891 (19 183)
Citibank N.A. Pharmaceuticals Equity Long 6 606 336 (221 789)
Citibank N.A. Pharmaceuticals Equity Short 515 359 (47 527)
Citibank N.A. REITS Equity Short 600 920 19 749
Citibank N.A. Semiconductors Equity Long 1 520 644 (14 270)
Goldman Sachs International Airlines Equity Long 4 752 489 324 323
Goldman Sachs International Auto Manufacturers Equity Long 2 644 928 (400 248)
Goldman Sachs International Auto Manufacturers Equity Short 645 107 287 982
Goldman Sachs International Beverages Equity Short 336 353 16 019
Goldman Sachs International Biotechnology Equity Short 752 374 (37 584)
Goldman Sachs International Chemicals Equity Long 8 597 483 (1 234 258)
Goldman Sachs International Cosmetics/Personal Care Equity Short 2 739 553 (180 026)
Goldman Sachs International Electrical Components &

Equipment
Equity Long 1 249 130 (67 425)

Goldman Sachs International Electronics Equity Long 12 744 223 (1 038 134)
Goldman Sachs International Healthcare-Services Equity Short 224 683 53 616
Goldman Sachs International Home Furnishings Equity Long 6 077 680 (316 067)
Goldman Sachs International Internet Equity Short 2 977 462 (219 116)
Goldman Sachs International Office/Business

Equipment
Equity Short 2 219 185 (89 068)

Goldman Sachs International Oil & Gas Services Equity Long 1 640 145 6 612
Goldman Sachs International Semiconductors Equity Long 351 638 (96 700)
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

Goldman Sachs International Transportation Equity Long 699 086 42 164
JPMorgan Chase Bank N.A. Aerospace/Defense Equity Short 271 706 1 443
JPMorgan Chase Bank N.A. Auto Manufacturers Equity Short 919 089 226 540
JPMorgan Chase Bank N.A. Banks Equity Long 1 702 522 (166 632)
JPMorgan Chase Bank N.A. Banks Equity Short 1 681 152 169 927
JPMorgan Chase Bank N.A. Beverages Equity Short 2 275 894 215 786
JPMorgan Chase Bank N.A. Biotechnology Equity Short 515 859 (18 951)
JPMorgan Chase Bank N.A. Chemicals Equity Short 372 487 (23 361)
JPMorgan Chase Bank N.A. Commercial Services Equity Short 3 345 087 743 284
JPMorgan Chase Bank N.A. Computers Equity Long 4 876 587 193 357
JPMorgan Chase Bank N.A. Computers Equity Short 1 202 077 52 716
JPMorgan Chase Bank N.A. Diversified Financial

Services
Equity Short 930 216 (220 893)

JPMorgan Chase Bank N.A. Electronics Equity Long 5 770 686 1 188 450
JPMorgan Chase Bank N.A. Electronics Equity Short 2 592 989 57 477
JPMorgan Chase Bank N.A. Engineering &

Construction
Equity Long 6 702 763 641 697

JPMorgan Chase Bank N.A. Food Equity Long 2 779 657 (332 500)
JPMorgan Chase Bank N.A. Future Index Derivatives Short 1 762 622 (21 890)
JPMorgan Chase Bank N.A. Hand/Machine Tools Equity Short 1 266 562 165 774
JPMorgan Chase Bank N.A. Healthcare-Products Equity Short 65 301 (3 408)
JPMorgan Chase Bank N.A. Healthcare-Services Equity Short 426 898 77 386
JPMorgan Chase Bank N.A. Insurance Equity Short 826 779 74 574
JPMorgan Chase Bank N.A. Internet Equity Short 2 168 341 (106 902)
JPMorgan Chase Bank N.A. Miscellaneous

Manufacturing
Equity Short 362 147 (78 390)

JPMorgan Chase Bank N.A. Office/Business
Equipment

Equity Long 4 882 939 502 423

JPMorgan Chase Bank N.A. Office/Business
Equipment

Equity Short 3 159 698 167 742

JPMorgan Chase Bank N.A. Oil & Gas Services Equity Long 3 303 809 570 321
JPMorgan Chase Bank N.A. Pharmaceuticals Equity Short 44 021 16 046
JPMorgan Chase Bank N.A. Real Estate Equity Short 901 895 226 467
JPMorgan Chase Bank N.A. Retail Equity Short 5 624 333 (209 069)
JPMorgan Chase Bank N.A. Semiconductors Equity Long 8 426 126 66 808
JPMorgan Chase Bank N.A. Semiconductors Equity Short 2 856 949 (482 428)
JPMorgan Chase Bank N.A. Software Equity Short 1 305 014 (207 788)
JPMorgan Chase Bank N.A. Swap Index - Diversified Derivatives Long 886 604 (506 978)
JPMorgan Chase Bank N.A. Telecommunications Equity Short 2 756 590 (34 883)
JPMorgan Chase Bank N.A. Transportation Equity Long 2 470 702 538 790
JPMorgan Chase Bank N.A. Transportation Equity Short 4 184 796 (85 675)
Macquarie Bank Limited Auto Manufacturers Equity Short 293 076 44 045
Macquarie Bank Limited Retail Equity Short 414 008 136 366
Morgan Stanley Capital Services, Inc. Auto Manufacturers Equity Short 4 485 499 (189 565)
Morgan Stanley Capital Services, Inc. Banks Equity Short 3 278 521 222 805
Morgan Stanley Capital Services, Inc. Chemicals Equity Long 1 808 765 194 721
Morgan Stanley Capital Services, Inc. Chemicals Equity Short 268 930 (18 623)
Morgan Stanley Capital Services, Inc. Electronics Equity Long 1 826 001 61 421
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

Morgan Stanley Capital Services, Inc. Electronics Equity Short 3 334 437 (34 285)
Morgan Stanley Capital Services, Inc. Future Index Derivatives Long 2 339 163 (17 500)
Morgan Stanley Capital Services, Inc. Insurance Equity Long 820 913 (59 666)
Morgan Stanley Capital Services, Inc. Internet Equity Long 1 265 869 (11 834)
Morgan Stanley Capital Services, Inc. Internet Equity Short 5 097 225 117 030
Morgan Stanley Capital Services, Inc. Machinery-Construction

& Mining
Equity Short 1 341 424 (116 409)

Morgan Stanley Capital Services, Inc. Machinery-Diversified Equity Long 2 694 510 370 860
Morgan Stanley Capital Services, Inc. Machinery-Diversified Equity Short 2 854 572 (102 487)
Morgan Stanley Capital Services, Inc. Real Estate Equity Long 2 001 065 21 811
Morgan Stanley Capital Services, Inc. Real Estate Equity Short 3 284 302 (118 919)
Morgan Stanley Capital Services, Inc. Retail Equity Long 1 172 573 39 485
Morgan Stanley Capital Services, Inc. Retail Equity Short 4 036 945 195 462
Morgan Stanley Capital Services, Inc. Semiconductors Equity Short 7 425 222 (591 405)
Morgan Stanley Capital Services, Inc. Software Equity Short 1 414 376 182 197
Morgan Stanley Capital Services, Inc. Swap Index - Diversified Derivatives Short 8 734 873 (635 173)
Morgan Stanley Capital Services, Inc. Transportation Equity Short 421 224 190 764
UBS AG Apparel Equity Long 451 779 (257)
UBS AG Beverages Equity Long 2 577 130 (115 726)
UBS AG Biotechnology Equity Short 225 009 4 450
UBS AG Building Materials Equity Long 1 409 567 (64 021)
UBS AG Building Materials Equity Short 1 499 278 (94 884)
UBS AG Chemicals Equity Long 723 817 (23 765)
UBS AG Commercial Services Equity Long 228 716 (76 757)
UBS AG Computers Equity Long 4 448 865 (780 131)
UBS AG Distribution/Wholesale Equity Long 1 884 037 214 581
UBS AG Diversified Financial

Services
Equity Short 107 451 (24 504)

UBS AG Electric Equity Long 368 527 18 443
UBS AG Electrical Components &

Equipment
Equity Short 1 157 911 (158 396)

UBS AG Entertainment Equity Long 2 616 974 151 098
UBS AG Entertainment Equity Short 1 880 133 (192 961)
UBS AG Food Equity Short 2 333 979 110 735
UBS AG Healthcare-Services Equity Short 366 694 76 177
UBS AG Internet Equity Short 2 796 885 (77 103)
UBS AG Mining Equity Long 4 188 136 (41 715)
UBS AG Oil & Gas Equity Long 3 036 212 195 213
UBS AG Real Estate Equity Short 763 407 241 184
UBS AG Retail Equity Long 194 786 (1 866)
UBS AG Retail Equity Short 923 326 (77 812)
UBS AG Semiconductors Equity Short 1 960 022 (233 952)
UBS AG Software Equity Short 386 912 (51 097)
UBS AG Telecommunications Equity Short 953 952 83 677

Total 290 683 369 (4 685 803)

Contracts for Difference Summary Breakdowns:
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Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty EUR EUR EUR EUR EUR EUR

Bank of America N.A. 22 756 562 12 836 163 (112 209) (1 079 210) 347 109 (844 310)
Citibank N.A. 21 611 678 3 109 552 (346 655) (2 558 791) 216 909 (2 688 537)
Goldman Sachs International 38 756 802 9 894 717 (168 177) (2 779 733) (486 331) (3 434 241)
JPMorgan Chase Bank N.A. 41 802 395 41 818 502 701 524 2 695 736 1 671 666 5 068 926
Macquarie Bank Limited - 707 084 180 411 - (180) 180,231
Morgan Stanley Capital Services,
Inc. 13 928 859 45 977 550 (898 608) 599 298 (502 341) (801 651)
UBS AG 22 128 546 15 354 959 (394 486) (524 903) (272 993) (1 192 382)

Total 160 984 842 129 698 527 (1 038 200) (3 647 603) 973 839 (3 711 964)

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Bank of America NA, Citibank NA, Credit Suisse Securities Europe
Ltd, Goldman Sachs International, JP Morgan Securities PLC, JPMorgan Chase Bank NA, Macquarie Bank Ltd, Morgan Stanley & Co International
PLC, State Street Bank and Trust Co and UBS AG. The maximum individual counterparty exposure for OTC Derivatives including CFD as at
March 31, 2022 is Morgan Stanley & Co International PLC with 6.93% of the NAV.
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Nominal
value Description

Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Supranationals, Governments and Local Public Authorities, Debt Instruments

Germany
1 000 Bundesrepublik Deutschland Bundesanleihe - Reg

1.500% 15/02/2023
EUR 998 1 018 0.00

1 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.500% 15/05/2023

EUR 997 1 021 0.00

1 000 Bundesrepublik Deutschland Bundesanleihe - Reg
2.000% 15/08/2023

EUR 1 002 1 033 0.00

1 000 Bundesrepublik Deutschland Bundesanleihe - Reg
5.625% 04/01/2028

EUR 1 160 1 299 0.00

1 000 Bundesrepublik Deutschland Bundesanleihe - Reg
6.250% 04/01/2024

EUR 1 071 1 114 0.00

1 000 Bundesrepublik Deutschland Bundesanleihe - Reg
6.500% 04/07/2027

EUR 1 191 1 318 0.01

Total Germany 6 419 6 803 0.01

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 6 419 6 803 0.01

Total Investments 6 419 6 803 0.01

Repurchase Agreement

Notional Description
Currency Nominal value

EUR
Market value

EUR
% of net
assets

83 540 000 Union Weekly -0.694% 07/04/2021 31/03/2050 EUR 83 540 000 83 540 000 97.51

Total Repurchase Agreement 83 540 000 83 540 000 97.51
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Sovereign 0.01

0.01

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

Bank of America N.A. Future Index Derivatives Long 85 724 692 1 944 336

Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty EUR EUR EUR EUR EUR EUR

Bank of America N.A. 85 724 692 - - 1 944 336 - 1 944 336

Total 85 724 692 - - 1 944 336 0 1 944 336

The counterparties for OTC Derivatives including CFD as atMarch 31, 2022 areMerrill Lynch International. Themaximum individual counterparty
exposure for OTC Derivatives including CFD as at March 31, 2022 is Merrill Lynch International with (0.73)% of the NAV.
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
1 000 United States Treasury Note/Bond 6.000% 15/02/2026 USD 1 143 1 131 0.00
1 000 United States Treasury Note/Bond 6.500% 15/11/2026 USD 1 187 1 176 0.01
1 000 United States Treasury Note/Bond 6.750% 15/08/2026 USD 1 189 1 176 0.00
1 000 United States Treasury Note/Bond 6.875% 15/08/2025 USD 1 153 1 143 0.00
1 000 United States Treasury Note/Bond 7.500% 15/11/2024 USD 1 138 1 129 0.00
1 000 United States Treasury Note/Bond 7.625% 15/02/2025 USD 1 154 1 144 0.00

Total United States 6 964 6 899 0.01

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 6 964 6 899 0.01

Total Investments 6 964 6 899 0.01

Repurchase Agreement

Notional Description
Currency Nominal value

USD
Market value

USD
% of net
assets

67 580 000
MLCX Commodity Enhanced Beta Weekly 0.320%
07/04/2021 31/03/2050 USD 67 580 000 67 580 000 94.37

Total Repurchase Agreement 67 580 000 67 580 000 94.37
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Sovereign 0.01

0.01

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

EUR 60 012 011 USD 66 134 360 29/04/2022 State Street Bank and Trust Co. 687 210
USD 4 362 582 EUR 3 936 121 29/04/2022 State Street Bank and Trust Co. (20 170)

Total forward foreign exchange contracts 667 040

Total return swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

65 227 489 ICE BofAML
Commodity
index eXtra
03 Index

USD 1 Month LIBOR USD 09/12/2022

Merrill Lynch International
Ltd. 3 153 953 79 174

Total return swaps 3 153 953 79 174

The counterparties for OTC Derivatives including CFD as atMarch 31, 2022 areMerrill Lynch International and State Street Bank and Trust Co. The
maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is State Street Bank and Trust Co with 2.33%
of the NAV.
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
1 000 United States Treasury Note/Bond 6.000% 15/02/2026 USD 1 150 1 131 0.00
1 000 United States Treasury Note/Bond 6.500% 15/11/2026 USD 1 197 1 176 0.00
1 000 United States Treasury Note/Bond 6.750% 15/08/2026 USD 1 197 1 176 0.00
1 000 United States Treasury Note/Bond 6.875% 15/08/2025 USD 1 160 1 143 0.00
1 000 United States Treasury Note/Bond 7.500% 15/11/2024 USD 1 142 1 129 0.00
1 000 United States Treasury Note/Bond 7.625% 15/02/2025 USD 1 159 1 144 0.00

Total United States 7 005 6 899 0.00

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 7 005 6 899 0.00

Total Investments 7 005 6 899 0.00

Repurchase Agreement

Notional Description
Currency Nominal value

USD
Market value

USD
% of net
assets

357 030 000
MLCX Commodity Alpha Weekly 0.320%
07/04/2021 31/03/2050 USD 357 030 000 357 030 000 92.59

Total Repurchase Agreement 357 030 000 357 030 000 92.59
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Sovereign 0.00

0.00

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

EUR 325 873 720 USD 359 260 432 29/04/2022 State Street Bank and Trust Co. 3 590 153
GBP 14 744 369 USD 19 423 400 29/04/2022 State Street Bank and Trust Co. (13 322)
USD 11 006 303 EUR 9 975 806 29/04/2022 State Street Bank and Trust Co. (101 456)
USD 459 292 GBP 348 429 29/04/2022 State Street Bank and Trust Co. 607

Total forward foreign exchange contracts 3 475 982

Total return swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

369 309 326 Merrill Lynch
Commodity
Index eXtra
Alpha 5 Long
Short

USD 3 Month LIBOR USD 09/12/2022

Merrill Lynch International
Ltd. 22 450 274 131 377

Total return swaps 22 450 274 131 377

The counterparties for OTC Derivatives including CFD as atMarch 31, 2022 areMerrill Lynch International and State Street Bank and Trust Co. The
maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is State Street Bank and Trust Co with 2.41%
of the NAV.
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

British Virgin Islands
2 000 000 Best Path Global Ltd. - Reg 0.000% 01/06/2022 HKD 257 556 251 296 0.47

Total British Virgin Islands 257 556 251 296 0.47

Total Bonds 257 556 251 296 0.47

Shares

China
169 400 ANTA Sports Products Ltd. HKD 1 713 240 2 128 478 3.98

5 697 BeiGene Ltd. - ADR USD 1 421 368 1 074 454 2.01
418 734 Beijing Oriental Yuhong Waterproof Technology Co.

Ltd. - A
CNY 3 483 722 2 966 673 5.55

2 596 000 China Hongqiao Group Ltd. HKD 3 555 977 3 467 344 6.49
446 000 CIFI holdings Group Co. Ltd. HKD 232 841 262 541 0.49
545 100 Haier Smart Home Co. Ltd. CNY 2 495 485 1 985 119 3.71
814 757 Hang Zhou Great Star Industrial Co. Ltd. - A CNY 3 857 965 2 114 250 3.96

561 JD.com, Inc. - A HKD 20 465 16 762 0.03
114 565 Jiangsu Hengli Hydraulic Co. Ltd. CNY 1 553 241 940 094 1.76
323 500 Longfor Group holdings Ltd. 144A HKD 1 159 081 1 664 715 3.11
228 000 Minth Group Ltd. HKD 530 499 562 474 1.05
241 600 Shenzhou International Group holdings Ltd. HKD 3 378 611 3 233 098 6.05
208 500 Wuxi Biologics Cayman, Inc. 144A HKD 2 358 059 1 731 865 3.24
10 200 Yum China holdings, Inc. HKD 505 550 452 731 0.85

127 500 Zai Lab Ltd. HKD 385 854 585 288 1.10
13 700 Zai Lab Ltd. - ADR USD 709 626 602 526 1.13

298 500 Zhongsheng Group holdings Ltd. HKD 2 410 106 2 111 615 3.95

Total China 29 771 690 25 900 027 48.46

Hong Kong
1 880 000 CGN New Energy holdings Co. Ltd. HKD 1 265 155 825 804 1.55
854 000 China Resources Power holdings Co. Ltd. HKD 1 907 014 1 607 370 3.01
60 500 Hutchmed China Ltd. HKD 201 062 232 532 0.43

122 500 Techtronic Industries Co. Ltd. HKD 1 672 051 1 984 990 3.71

Total Hong Kong 5 045 282 4 650 696 8.70

Total Shares 34 816 972 30 550 723 57.16

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
2 000 000 United States Treasury Bill- When Issued 0.000%

07/07/2022
USD 1 999 636 1 999 662 3.74
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
2 000 000 Unites States Treasury Bill 0.010% 14/04/2022 USD 1 999 947 1 999 881 3.74
3 500 000 Unites States Treasury Bill 0.010% 28/04/2022 USD 3 499 759 3 499 645 6.55

Total United States 7 499 342 7 499 188 14.03

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 7 499 342 7 499 188 14.03

Total Investments 42 573 870 38 301 207 71.66
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Short terms 10.29
Retail 8.78
Hand/Machine Tools 7.67
Mining 6.49
Apparel 6.05
Building Materials 5.55
Biotechnology 4.67
Electric 4.56
Real Estate 4.07

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Sovereign 3.74
Home Furnishings 3.71
Healthcare-Services 3.24
Machinery-Diversified 1.76
Auto Parts & Equipment 1.05
Internet 0.03

71.66

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

HKD HSCEI Index
Hong Kong Futures
Exchange 28/04/2022

Morgan Stanley
International Plc. (28) 1 344 511 (49 231)

Total Futures contracts 1 344 511 (49 231)

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

EUR 57 132 USD 62 957 29/04/2022 State Street Bank and Trust Co. 658
USD 3 385 EUR 3 064 29/04/2022 State Street Bank and Trust Co. (27)

Total forward foreign exchange contracts 631

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Merrill Lynch International Bank Ltd. Auto Manufacturers Equity Short 1 074 521 (50 735)
Merrill Lynch International Bank Ltd. Beverages Equity Short 151 799 97 368
Merrill Lynch International Bank Ltd. Distribution/Wholesale Equity Short 283 760 (18 123)
Merrill Lynch International Bank Ltd. Internet Equity Short 584 141 (18 315)
Merrill Lynch International Bank Ltd. Lodging Equity Short 164 902 (10 007)
Merrill Lynch International Bank Ltd. Real Estate Equity Short 1 519 387 (85 449)
Morgan Stanley International Plc. Electronics Equity Long 1 979 543 (628 559)
Morgan Stanley International Plc. Engineering &

Construction
Equity Long 1 112 690 (676 849)

Morgan Stanley International Plc. Engineering &
Construction

Equity Short 275 302 (6 757)

Morgan Stanley International Plc. Miscellaneous
Manufacturing

Equity Long 1 075 603 (830 397)

Morgan Stanley International Plc. Retail Equity Short 721 771 (17 072)
Morgan Stanley International Plc. Semiconductors Equity Long 480 451 (328 112)
Morgan Stanley International Plc. Software Equity Short 547 121 18 093

Total 9 970 991 (2 554 914)
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Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty USD USD USD USD USD USD

Merrill Lynch International Bank
Ltd. - 3 778 510 (85 261) - (44) (85 305)
Morgan Stanley International
Plc. 4 648 287 1 544 194 (5 736) (2 463 917) 19 (2 469 634)

Total 4 648 287 5 322 704 (90 997) (2 463 917) (25) (2 554 939)

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Merrill Lynch International, Morgan Stanley & Co International
PLC, and State Street Bank and Trust Co. The maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31,
2022 is Morgan Stanley & Co International PLC with 2.33% of the NAV.
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Canada
933 000 Intertape Polymer Group, Inc. 144A 4.375%

15/06/2029
USD 949 217 960 990 0.60

Total Canada 949 217 960 990 0.60

Supranational
7 429 000 Connect Finco SARL / Connect US Finco LLC 144A

6.750% 01/10/2026
USD 7 519 222 7 558 190 4.74

Total Supranational 7 519 222 7 558 190 4.74

United States
7 820 000 Meritor, Inc. 144A 4.500% 15/12/2028 USD 8 010 596 7 830 166 4.91
2 679 000 Plantronics, Inc. 144A 4.750% 01/03/2029 USD 2 722 499 2 758 995 1.73
4 665 000 Tegna, Inc. 4.625% 15/03/2028 USD 4 648 210 4 640 369 2.91
2 332 000 Tegna, Inc. 5.000% 15/09/2029 USD 2 339 501 2 337 704 1.47
6 763 000 Tenneco, Inc. 144A 5.125% 15/04/2029 USD 6 813 194 6 720 867 4.22

Total United States 24 534 000 24 288 101 15.24

Total Bonds 33 002 439 32 807 281 20.58

Shares

United Kingdom
18 501 Atotech Ltd. USD 403 878 406 097 0.25

Total United Kingdom 403 878 406 097 0.25

United States
191 173 Activision Blizzard, Inc. USD 15 650 821 15 314 869 9.61

637 Advanced Merger Partners, Inc. USD 6 257 6 287 0.01
7 098 AF Acquisition Corp. USD 70 142 69 986 0.04

39 039 Anaplan, Inc. USD 2 518 787 2 539 487 1.59
863 BOA Acquisition Corp. USD 8 528 8 604 0.01

3 687 Build Acquisition Corp. USD 36 525 36 169 0.02
70 262 Cerner Corp. USD 6 432 410 6 573 713 4.12
21 107 Citrix Systems, Inc. USD 2 132 277 2 129 696 1.34
10 478 CMC Materials, Inc. USD 1 976 391 1 942 621 1.22
3 565 DHC Acquisition Corp. USD 35 301 35 115 0.02

18 188 Ferro Corp. USD 394 598 395 407 0.25
653 514 First Horizon National Corp. USD 15 273 353 15 351 044 9.63
164 287 Healthcare Trust of America, Inc. USD 5 138 572 5 148 755 3.23
11 660 Houghton Mifflin Harcourt Co. USD 245 318 244 977 0.15
3 601 Leo holdings Corp. II USD 35 585 35 470 0.02

20 615 Mandiant, Inc. USD 450 181 459 921 0.29
18 087 Mimecast Ltd. USD 1 434 165 1 439 002 0.90
69 170 MoneyGram International, Inc. USD 733 312 730 435 0.46

313 935 NEOPHOTONICS Corp. USD 4 696 768 4 774 951 3.00
113 719 Nielsen holdings Plc. USD 3 064 478 3 097 706 1.94

3 601 NightDragon Acquisition Corp. USD 35 584 35 470 0.02
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Shares (cont.)

United States (cont.)
6 095 Orion Acquisition Corp. USD 60 134 59 914 0.04

140 983 Ortho Clinical Diagnostics holdings Plc. USD 2 567 123 2 630 743 1.65
14 193 Plum Acquisition Corp. I USD 139 094 138 808 0.09
9 458 RXR Acquisition Corp. USD 93 234 93 350 0.06
2 446 Sanderson Farms, Inc. USD 449 167 458 600 0.29
157 Social Leverage Acquisition Corp. I USD 1 570 1 550 0.00

187 742 South Jersey Industries, Inc. USD 6 415 215 6 486 486 4.07
252 533 Tegna, Inc. USD 5 597 722 5 656 739 3.55
46 486 Tenneco, Inc. CLASS A - A USD 830 153 851 623 0.54

127 194 Terminix Globalholdings, Inc. USD 5 466 806 5 803 862 3.64
214 TPB Acquisition Corp. I USD 2 113 2 108 0.00

11 904 Twin Ridge Capital Acquisition Corp. USD 118 588 116 600 0.07
7 763 Umpqua holdings Corp. USD 159 521 146 410 0.09

41 798 Vonage Holdings Corp. USD 838 047 848 081 0.53
223 XPAC Acquisition Corp. USD 2 195 2 188 0.00

809 008 Zynga, Inc. - A USD 7 134 708 7 475 234 4.69

Total United States 90 244 743 91 141 981 57.18

Total Shares 90 648 621 91 548 078 57.43

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
14 000 000 Unites States Treasury Bill 0.010% 02/06/2022 USD 13 992 646 13 992 043 8.78

Total United States 13 992 646 13 992 043 8.78

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 13 992 646 13 992 043 8.78

Warrants

Cayman Islands
2 983 Artisan Acquisition Corp. USD 752 804 0.00

120 348 Finnovate Acquisition Corp. USD 43 932 25 297 0.02
2 425 Growth Good Acquistion Corp. USD 442 485 0.00

26 740 Investcorp Europe Acquisition Corp. I USD 6 779 7 487 0.01
15 066 Levere holdings Corp. USD 5 128 5 273 0.00

208 560 Oxbridge Acquisition Corp. USD 78 988 33 787 0.02
12 565 Swiftmerge Acquisition Corp. USD 2 664 2 668 0.00

Total Cayman Islands 138 685 75 801 0.05

Hong Kong
120 333 HH&L Acquisition Co. - A USD 74 725 30 047 0.02
82 713 Nova Vision Acquisition Corp. USD 15 762 7 792 0.01
81 433 Silver Crest Acquisition Corp. USD 49 073 36 645 0.02

Total Hong Kong 139 560 74 484 0.05
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

Israel
43 352 Spree Acquisition Corp. 1 Ltd. USD 10 412 8 241 0.00

Total Israel 10 412 8 241 0.00

Malaysia
47 946 Catcha Investment Corp. USD 29 269 11 987 0.01

177 500 Energem Corp. - A USD 52 193 35 127 0.02
4 945 Kairous Acquisition Corp. Ltd. USD 899 786 0.00

Total Malaysia 82 361 47 900 0.03

Mexico
96 198 APx Acquisition Corp. I USD 22 606 22 135 0.01

Total Mexico 22 606 22 135 0.01

Singapore
76 651 L Catterton Asia Acquisition Corp. - A USD 54 842 30 660 0.02

Total Singapore 54 842 30 660 0.02

Switzerland
134 259 Genesis Growth Tech Acquisition Corp. USD 30 880 26 852 0.02

Total Switzerland 30 880 26 852 0.02

Taiwan
203 415 Maxpro Capital Acquisition Corp. USD 87 699 44 751 0.03

Total Taiwan 87 699 44 751 0.03

United Kingdom
103 124 Data Knights Acquisition Corp. USD 42 325 18 562 0.01

7 156 Disruptive Capital Acquisition Co. Ltd. GBP 195 5 653 0.00
83 922 ScION Tech Growth I - A USD 45 833 22 659 0.02
41 865 ScION Tech Growth II - A USD 28 501 12 560 0.01

Total United Kingdom 116 854 59 434 0.04

United States
4 851 10X Capital Venture Acquisition Corp. III USD 912 1 145 0.00

188 453 Accretion Acquisition Corp. USD 74 811 32 150 0.02
213 944 Achari Ventures holdings Corp. I USD 64 166 44 928 0.03
70 549 Aequi Acquisition Corp. USD 55 458 13 708 0.01
40 529 Aesther Healthcare Acquisition Corp. USD 16 617 9 930 0.01
58 887 Aetherium Acquisition Corp. USD 10 717 7 714 0.01
53 203 AF Acquisition Corp. - A USD 30 149 13 248 0.01
3 829 Agile Growth Corp. USD 1 507 1 110 0.00

145 173 Agrico Acquisition Corp. USD 58 470 30 486 0.02
31 385 Alpha Partners Technology Merger Corp. USD 17 738 11 660 0.01
69 763 ALSP Orchid Acquisition Corp. I USD 11 162 17 301 0.01
12 141 Altimar Acquisition Corp. III USD 12 165 6 435 0.00
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
12 114 Americas Technology Acquisition Corp. USD 3 180 1 350 0.00
3 262 Andretti Acquisition Corp. USD 668 652 0.00

74 297 Anzu Special Acquisition Corp. I USD 20 958 17 831 0.01
15 935 Apeiron Capital Investment Corp. USD 4 705 2 709 0.00
25 308 Armada Acquisition Corp. I USD 8 754 7 681 0.01
74 643 Arrowroot Acquisition Corp. USD 39 069 21 826 0.01
23 864 Artemis Strategic Investment Corp. USD 12 171 8 262 0.01

107 809 Astrea Acquisition Corp. USD 46 820 21 562 0.01
2 342 Athena Technology Acquisition Corp. II USD 520 486 0.00

265 418 Athlon Acquisition Corp. USD 163 980 66 328 0.04
187 365 Atlantic Avenue Acquisition Corp. USD 130 619 40 696 0.03
83 954 Atlantic Coastal Acquisition Corp. II USD 13 974 16 875 0.01
35 332 Ault Disruptive Technologies Corp. USD 6 916 5 900 0.00
82 509 Austerlitz Acquisition Corp. I USD 56 018 45 380 0.03

477 294 Austerlitz Acquisition Corp. II USD 409 289 267 285 0.17
210 749 Authentic Equity Acquisition Corp. USD 133 662 64 510 0.04
235 144 Avalon Acquisition, Inc. USD 93 728 54 083 0.03
238 477 Bannix Acquisition Corp. USD 82 367 56 042 0.04

1 166 Banyan Acquisition Corp. USD 209 222 0.00
9 541 Belong Acquisition Corp. USD 5 199 2 861 0.00
521 Berenson Acquisition Corp. I USD 115 141 0.00

4 102 Big Sky Growth Partners, Inc. USD 3 323 1 800 0.00
57 468 BioPlus Acquisition Corp. USD 17 123 12 643 0.01

282 414 Biotech Acquisition Co. USD 153 102 66 650 0.04
121 115 Bite Acquisition Corp. USD 72 847 42 390 0.03
20 105 Blockchain Moon Acquisition Corp. USD 8 049 4 236 0.00
57 594 Blue Ocean Acquisition Corp. USD 16 164 16 126 0.01
24 759 BlueRiver Acquisition Corp. USD 14 912 6 190 0.00

120 827 BOA Acquisition Corp. USD 81 491 32 623 0.02
71 210 Build Acquisition Corp. USD 46 286 19 476 0.01
16 648 Bullpen Parlay Acquisition Co. USD 6 500 5 692 0.00

214 346 BurTech Acquisition Corp. USD 40 569 30 223 0.02
68 334 BYTE Acquisition Corp. USD 26 023 11 378 0.01
93 649 Capitalworks Emerging Markets Acquisition Corp. USD 29 031 18 505 0.01
31 157 Carney Technology Acquisition Corp. II USD 23 620 10 905 0.01
1 695 Cascade Acquisition Corp. USD 1 141 298 0.00
370 CC Neuberger Principal holdings III USD 214 229 0.00

578 282 CENAQ Energy Corp. - A USD 212 744 109 295 0.07
3 421 CF Acquisition Corp. IV USD 1 314 1 368 0.00

10 238 CF Acquisition Corp. VIII USD 3 351 3 379 0.00
64 243 Chardan NexTech Acquisition 2 Corp. USD 30 408 20 551 0.01

152 890 CHP Merger Corp. - A USD 26 838 26 389 0.02
107 259 Churchill Capital Corp. V USD 89 436 65 428 0.04
54 719 Churchill Capital Corp. VI USD 31 710 34 462 0.02
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
208 578 Churchill Capital Corp. VII USD 176 572 125 147 0.08
207 412 CHW Acquisition Corp. USD 85 934 62 161 0.04
302 912 CIIG Capital Partners II, Inc. USD 175 980 115 107 0.07
114 497 Clarim Acquisition Corp. USD 71 653 26 334 0.02
54 711 Class Acceleration Corp. - A USD 30 938 10 127 0.01

123 864 CleanTech Acquisition Corp. USD 58 472 51 453 0.03
2 328 Colicity, Inc. USD 961 908 0.00
1 590 Colombier Acquisition Corp. USD 917 445 0.00

106 633 Consilium Acquisition Corp. I Ltd. USD 17 077 18 661 0.01
105 122 Constellation Acquisition Corp. I USD 66 380 33 639 0.02
284 898 COVA Acquisition Corp. USD 152 108 50 455 0.03

8 915 Crescera Capital Acquisition Corp. USD 3 019 3 030 0.00
37 709 D & Z Media Acquisition Corp. USD 25 746 11 313 0.01
1 365 Decarbonization Plus Acquisition Corp. IV USD 1 026 792 0.00

23 843 Deep Lake Capital Acquisition Corp. USD 17 513 4 797 0.00
140 378 Delwinds Insurance Acquisition Corp. - A USD 104 074 42 113 0.03
28 956 DHB Capital Corp. USD 15 900 9 555 0.01
85 009 DHC Acquisition Corp. USD 51 858 22 638 0.01
38 103 DiamondHead holdings Corp. USD 23 487 12 955 0.01
69 421 Digital Health Acquisition Corp. USD 20 363 11 420 0.01

100 092 Digital Transformation Opportunities Corp. USD 67 459 39 706 0.03
33 410 DTRT Health Acquisition Corp. USD 17 440 7 016 0.00
41 023 Dune Acquisition Corp. USD 22 251 9 029 0.01

127 996 E.Merge Technology Acquisition Corp. USD 70 765 21 759 0.01
205 975 East Resources Acquisition Co. USD 125 324 47 374 0.03
96 313 Edify Acquisition Corp. USD 50 115 18 271 0.01
4 664 EG Acquisition Corp. USD 1 035 1 073 0.00

101 071 Empowerment & Inclusion Capital I Corp. USD 55 859 19 203 0.01
1 912 EVe Mobility Acquisition Corp. USD 482 474 0.00
1 131 Everest Consolidator Acquisition Corp. USD 285 226 0.00

528 634 Financial Strategies Acquisition Corp. USD 122 465 89 762 0.06
16 835 Fintech Ecosystem Development Corp. USD 4 806 3 199 0.00
21 967 Fintech Evolution Acquisition Group USD 11 854 4 613 0.00
14 525 Forest Road Acquisition Corp. II USD 10 415 6 350 0.00

131 395 Fortistar Sustainable Solutions Corp. USD 87 446 40 811 0.03
2 950 Fortress Capital Acquisition Corp. USD 1 767 1 182 0.00
577 Fortress Value Acquisition Corp. III USD 330 254 0.00

1 381 Fortress Value Acquisition Corp. IV USD 1 133 732 0.00
840 Forum Merger IV Corp. USD 270 384 0.00

62 144 Freedom Acquisition I Corp. USD 43 286 25 168 0.02
21 912 FTAC Hera Acquisition Corp. USD 10 757 9 746 0.01

159 808 Fusion Acquisition Corp. II USD 96 168 32 169 0.02
15 902 G Squared Ascend II, Inc. USD 10 654 4 453 0.00

102 279 G&P Acquisition Corp. USD 57 024 16 641 0.01
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
5 629 Galata Acquisition Corp. USD 2 823 1 368 0.00

16 366 Gaming & Hospitality Acquisition Corp. USD 11 540 4 864 0.00
4 755 Gardiner Healthcare Acquisitions Corp. USD 1 246 939 0.00

293 743 GigCapital5, Inc. USD 152 393 66 239 0.04
47 373 Gladstone Acquisition Corp. USD 21 792 15 633 0.01

222 799 Global Consumer Acquisition Corp. USD 108 287 55 254 0.04
105 164 Global SPAC Partners Co. USD 37 159 36 797 0.02
535 505 Globalink Investment, Inc. USD 78 494 58 906 0.04
93 778 GO Acquisition Corp. - A USD 44 490 16 880 0.01

323 232 Goal Acquisitions Corp. USD 157 817 96 970 0.06
4 753 GoGreen Investments Corp. USD 2 187 1 188 0.00

46 839 Golden Falcon Acquisition Corp. USD 31 008 12 651 0.01
4 664 Gores Technology Partners II, Inc. USD 2 807 3 483 0.00

96 377 GX Acquisition Corp. II USD 55 106 26 986 0.02
312 Hamilton Lane Alliance holdings I, Inc. USD 228 84 0.00

34 958 HCM ACQUISITION Corp. USD 7 062 6 677 0.00
68 537 Healthcare Services Acquisition Corp. USD 43 864 23 981 0.02
12 823 Hennessy Capital Investment Corp. V USD 5 245 5 136 0.00

155 584 HPX Corp. USD 112 733 28 270 0.02
23 779 HumanCo Acquisition Corp. USD 22 114 7 609 0.01

98 Hunt Cos Acquisition Corp. I USD 23 23 0.00
78 205 Inception Growth Acquisition Ltd. USD 14 873 17 753 0.01
82 038 Industrial Human Capital, Inc. USD 31 417 14 767 0.01
7 130 Inflection Point Acquisition Corp. USD 3 466 3 529 0.00

25 746 Innovative International Acquisition Corp. USD 10 684 4 892 0.00
26 300 INSU Acquisition Corp. III USD 6 424 5 260 0.00

218 846 International Media Acquisition Corp. USD 62 480 38 955 0.03
1 814 InterPrivate II Acquisition Corp. - A USD 913 998 0.00
3 595 InterPrivate IV InfraTech Partners, Inc. USD 2 107 1 797 0.00

144 437 Isleworth Healthcare Acquisition Corp. USD 75 302 23 991 0.02
10 230 Itiquira Acquisition Corp. USD 5 764 3 579 0.00

171 155 Jack Creek Investment Corp. USD 109 316 36 798 0.02
66 771 Jaws Mustang Acquisition Corp. USD 42 091 32 724 0.02
7 544 JOFF Fintech Acquisition Corp. USD 4 831 1 968 0.00

81 Jupiter Acquisition Corp. USD 44 27 0.00
227 047 Kairos Acquisition Corp. USD 129 606 40 369 0.03

143 Kensington Capital Acquisition Corp. V USD 79 86 0.00
133 943 Kernel Groupholdings, Inc. USD 69 829 33 486 0.02
35 449 KINS Technology Group, Inc. USD 18 238 4 963 0.00
75 797 KKR Acquisition holdings I Corp. USD 80 292 50 026 0.03
5 155 KL Acquisition Corp. USD 3 608 928 0.00

12 201 L&F Acquisition Corp. USD 7 299 3 721 0.00
288 LAMF Global Ventures Corp. I USD 101 75 0.00

20 246 LDH Growth Corp. I - A USD 15 994 7 695 0.01
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
4 677 Lead Edge Growth Opportunities Ltd. USD 3 151 1 590 0.00

129 038 Liberty Resources Acquisition Corp. USD 39 842 29 421 0.02
4 462 Live Oak Mobility Acquisition Corp. USD 2 508 2 005 0.00

21 232 LMF Acquisition Opportunities, Inc. USD 9 554 4 393 0.00
10 035 Longview Acquisition Corp. II USD 4 080 4 212 0.00
53 110 M3-Brigade Acquisition II Corp. USD 18 943 17 872 0.01
32 739 Macondray Capital Acquisition Corp. I - A USD 18 211 10 211 0.01
14 808 Maquia Capital Acquisition Corp. USD 7 718 2 925 0.00
5 383 Marblegate Acquisition Corp. USD 1 868 1 830 0.00

13 783 Marlin Technology Corp. USD 3 510 4 135 0.00
47 304 Mason Industrial Technology, Inc. USD 30 737 15 606 0.01
14 744 MDH Acquisition Corp. USD 4 972 2 331 0.00
93 818 Mercury Ecommerce Acquisition Corp. USD 44 665 30 913 0.02

353 210 Minority Equality Opportunities Acquisition, Inc. USD 139 220 67 075 0.04
560 591 Mission Advancement Corp. USD 315 149 128 151 0.08
136 211 Monterey Bio Acquisition Corp. USD 61 056 29 694 0.02
258 316 Monument Circle Acquisition Corp. USD 144 903 57 346 0.04
205 031 Mount Rainier Acquisition Corp. USD 55 411 49 207 0.03
66 838 Music Acquisition Corp. USD 36 581 14 851 0.01

47 New Vista Acquisition Corp. USD 15 18 0.00
3 661 Newbury Street Acquisition Corp. USD 1 951 976 0.00

38 484 NightDragon Acquisition Corp. USD 36 512 18 472 0.01
29 200 Noble Rock Acquisition Corp. USD 17 874 6 453 0.00
9 546 Northern Lights Acquisition Corp. USD 4 873 2 100 0.00

20 178 Northern Star Investment Corp. II USD 13 110 8 549 0.01
24 723 Northern Star Investment Corp. III USD 14 389 10 876 0.01
9 437 Northern Star Investment Corp. IV USD 6 088 4 387 0.00

105 379 OCA Acquisition Corp. USD 60 780 18 620 0.01
49 329 OceanTech Acquisitions I Corp. USD 21 084 6 901 0.00
18 844 OmniLit Acquisition Corp. USD 4 891 4 447 0.00

188 458 One Equity Partners Open Water I Corp. USD 119 205 62 191 0.04
30 103 Orion Acquisition Corp. USD 18 209 9 332 0.01
49 437 Osiris Acquisition Corp. USD 25 852 11 860 0.01

294 733 Oyster Enterprises Acquisition Corp. USD 157 831 69 881 0.04
230 590 Parabellum Acquisition Corp. USD 109 355 53 059 0.03
178 415 Parsec Capital Acquisitions Corp. USD 71 431 40 857 0.03

7 396 Pathfinder Acquisition Corp. USD 2 859 2 700 0.00
17 869 Pearl holdings Acquisition Corp. USD 5 353 5 003 0.00
14 742 PepperLime Health Acquisition Corp. USD 6 806 6 114 0.00
21 789 Perception Capital Corp. II USD 9 807 5 445 0.00

280 Peridot Acquisition Corp. II USD 100 106 0.00
4 753 Phoenix Biotech Acquisition Corp. USD 2 101 904 0.00

35 501 Pine Technology Acquisition Corp. USD 14 955 7 959 0.01
2 838 Plum Acquisition Corp. I USD 1 255 1 235 0.00
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
11 196 PMV Consumer Acquisition Corp. USD 7 480 2 911 0.00

196 606 Pono Capital Corp. USD 71 593 46 753 0.03
13 992 Pontem Corp. - A USD 5 325 4 547 0.00
20 939 Powered Brands - A USD 13 034 7 119 0.01

201 860 Prime Impact Acquisition I USD 130 976 47 599 0.03
39 976 Priveterra Acquisition Corp. USD 21 316 11 993 0.01

141 541 Progress Acquisition Corp. USD 78 439 34 550 0.02
44 072 Property Solutions Acquisition Corp. II USD 18 416 12 120 0.01
36 720 Prospector Capital Corp. USD 26 109 10 329 0.01

180 654 Recharge Acquisition Corp. USD 120 478 39 726 0.03
30 175 Riverview Acquisition Corp. USD 16 024 13 277 0.01

906 RXR Acquisition Corp. USD 696 408 0.00
23 864 Sanaby Health Acquisition Corp. I USD 10 977 5 186 0.00
80 278 Sandbridge X2 Corp. USD 57 002 36 952 0.02
51 213 Science Strategic Acquisition Corp. Alpha USD 31 570 11 287 0.01
91 918 SCP & Co. Healthcare Acquisition Co. USD 56 591 18 393 0.01

128 498 Seaport Global Acquisition II Corp. USD 62 974 42 289 0.03
36 519 Senior Connect Acquisition Corp. I USD 24 802 6 573 0.00
30 601 Shelter Acquisition Corp. I USD 16 438 10 710 0.01

77 Sierra Lake Acquisition Corp. USD 34 19 0.00
15 077 Sizzle Acquisition Corp. USD 3 566 2 565 0.00
60 028 Slam Corp. USD 45 520 24 918 0.02
75 031 Software Acquisition Group, Inc. III USD 37 280 18 188 0.01

126 920 SportsTek Acquisition Corp. USD 80 898 22 973 0.02
13 266 Springwater Special Situations Corp. USD 6 976 5 304 0.00
38 247 StoneBridge Acquisition Corp. USD 18 957 12 235 0.01
42 421 Stratim Cloud Acquisition Corp. USD 26 256 8 552 0.01
2 646 Sustainable Development Acquisition I Corp. USD 1 774 792 0.00
140 SVF Investment Corp. USD 80 78 0.00

92 309 Tailwind Acquisition Corp. USD 52 384 15 693 0.01
340 613 Tailwind International Acquisition Corp. USD 180 095 68 123 0.04
56 036 Talon 1 Acquisition Corp. USD 25 777 14 760 0.01
14 017 Tastemaker Acquisition Corp. USD 9 142 3 144 0.00
28 846 TCW Special Purpose Acquisition Corp. USD 15 565 9 303 0.01

134 814 Tech and Energy Transition Corp. USD 83 104 37 748 0.02
61 032 TG Venture Acquisition Corp. USD 24 080 12 664 0.01
14 258 Thrive Acquisition Corp. USD 6 101 3 522 0.00
4 810 Thunder Bridge Capital Partners III, Inc. USD 2 703 2 565 0.00

159 642 TLG Acquisition One Corp. USD 95 613 31 625 0.02
26 852 TLGY Acquisition Corp. USD 7 011 5 102 0.00

137 284 Trepont Acquisition Corp. I USD 93 854 20 263 0.01
59 660 Trine II Acquisition Corp. USD 34 024 16 705 0.01
9 354 Tuatara Capital Acquisition Corp. USD 5 733 3 086 0.00

105 292 Twelve Seas Investment Co. II USD 77 555 26 323 0.02
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
190 409 TZP Strategies Acquisition Corp. USD 104 202 49 506 0.03
175 766 Ventoux CCM Acquisition Corp. USD 68 216 43 941 0.03

1 478 Virgin Group Acquisition Corp. II USD 771 562 0.00
9 328 VPC Impact Acquisition holdings II USD 3 329 2 948 0.00

165 300 Warrior Technologies Acquisition Co. USD 96 191 41 325 0.03
308 037 Williams Rowland Acquisition Corp. USD 161 023 80 090 0.05
209 038 WinVest Acquisition Corp. USD 43 401 27 739 0.02
11 927 World Quantum Growth Acquisition Corp. USD 6 202 3 699 0.00

201 Worldwide Webb Acquisition Corp. USD 61 77 0.00
41 325 XPAC Acquisition Corp. USD 21 907 14 736 0.01

137 722 Z-Work Acquisition Corp. USD 86 972 36 304 0.02

Total United States 10 050 895 5 105 815 3.20

Total Warrants 10 734 794 5 496 073 3.45

Other transferable securities

Bonds

United States
4 664 000 MoneyGram International, Inc. 144A 5.375%

01/08/2026
USD 4 813 876 4 855 387 3.04

Total United States 4 813 876 4 855 387 3.04

Total Bonds 4 813 876 4 855 387 3.04

Warrants

Cayman Islands
16 387 Crystal Peak Acquisition USD 0 8 194 0.01
20 645 TB S.A. Acquisition Corp. - A USD 11 138 4 955 0.00

Total Cayman Islands 11 138 13 149 0.01

Hong Kong
75 159 Provident Acquisition Corp. USD 50 436 31 567 0.02

Total Hong Kong 50 436 31 567 0.02

United States
360 Disruptive Acquisition Corp. A USD 240 90 0.00

52 141 Eq Health Acquisition Corp. - A USD 27 701 17 921 0.01
6 712 Evo Acquisition Corp. - A USD 3 907 1 141 0.00
5 003 Global Partner Acquisition Corp. II USD 1 869 1 974 0.00

84 546 Global Synergy Acquisition Corp. USD 48 980 15 218 0.01
20 193 Golden Arrow Merger Corp. - A USD 11 628 4 879 0.00
24 248 Healthwell Acquisition Corp. A USD 13 489 9 457 0.01

266 885 ITHAX Acquisition Corp. USD 143 250 89 406 0.06
51 259 Kadem Sustainable Impac Cl - A USD 28 180 8 837 0.01
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Other transferable securities (cont.)

Warrants (cont.)

United States (cont.)
164 803 Leo holdings Corp. II USD 119 643 56 033 0.03

8 942 RMG Acquisition Corp. III USD 5 978 3 947 0.00

Total United States 404 865 208 903 0.13

Total Warrants 466 439 253 619 0.16

Total Investments 153 658 815 148 952 481 93.44
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Software 19.76
Telecommunications 10.00
Banks 9.72
Auto Parts & Equipment 9.67
Commercial Services 9.08
Short terms 8.78
Media 8.08
Gas 4.07
Holding Companies-Diversified 4.00
REITS 3.23

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Internet 2.78
Healthcare-Products 1.65
Semiconductors 1.22
Packaging & Containers 0.60
Chemicals 0.50
Food 0.29
Diversified Financial Services 0.01

93.44

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

EUR 121 939 803 USD 134 370 039 29/04/2022 State Street Bank and Trust Co. 1 406 265
SEK 83 756 USD 8 918 29/04/2022 State Street Bank and Trust Co. 74
USD 13 037 259 EUR 11 800 591 29/04/2022 State Street Bank and Trust Co. (102 345)
USD 24 SEK 224 29/04/2022 State Street Bank and Trust Co. 0

Total forward foreign exchange contracts 1 303 994

Options

Currency Description
Put/
Call

Strike
Price

Maturity
date Quantity

Market
value USD

Commitment
USD

USD Intel Corp. Put 49.5000 14/04/2022 33 3 366 -
USD Intel Corp. Put 45.0000 20/05/2022 134 13 802 -
USD Microsoft Corp. Put 260.0000 20/05/2022 89 14 685 -
USD Microsoft Corp. Put 270.0000 20/05/2022 89 25 365 -
USD Nielsen Hldg. Plc. Put 18.0000 19/08/2022 43 215 -
USD S&P 500 Index Put 4 350.0000 14/04/2022 (206) (317 240) (89 610 000)
USD S&P 500 Index Put 4 250.0000 14/04/2022 103 76 220 -
USD S&P 500 Index Put 4 450.0000 14/04/2022 103 311 060 -
USD S&P 500 Index Put 4 310.0000 22/04/2022 (179) (403 824) (77 149 000)
USD S&P 500 Index Put 4 210.0000 22/04/2022 89 120 951 -
USD S&P 500 Index Put 4 410.0000 22/04/2022 89 360 005 -
USD S&P 500 Index Put 4 310.0000 29/04/2022 (153) (512 091) (65 943 000)
USD S&P 500 Index Put 4 210.0000 29/04/2022 77 168 091 -
USD S&P 500 Index Put 4 410.0000 29/04/2022 77 386 848 -
USD S&P 500 Index Put 4 350.0000 13/05/2022 (365) (2 255 335) (158 775 000)
USD S&P 500 Index Put 4 200.0000 13/05/2022 (103) (381 821) (43 260 000)
USD S&P 500 Index Put 4 100.0000 13/05/2022 51 121 686 -
USD S&P 500 Index Put 4 300.0000 13/05/2022 51 261 120 -
USD S&P 500 Index Put 4 250.0000 13/05/2022 182 808 990 -
USD S&P 500 Index Put 4 450.0000 13/05/2022 182 1 562 834 -
USD Tenneco, Inc. Put 16.0000 14/04/2022 2 10 -
USD Tenneco, Inc. Put 14.0000 14/04/2022 61 305 -
USD Tenneco, Inc. Put 15.0000 14/04/2022 47 470 -
USD Tenneco, Inc. Put 15.0000 17/06/2022 1 25 -
USD Tower Semiconductor Ltd. Put 47.0000 21/10/2022 62 8 990 -
USD Veoneer, Inc. Put 29.0000 17/06/2022 1 45 -
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Options

Currency Description
Put/
Call

Strike
Price

Maturity
date Quantity

Market
value USD

Commitment
USD

USD Zynga, Inc. Call 10.0000 14/04/2022 233 699 -
USD Zynga, Inc. Call 10.0000 20/05/2022 1 10 -

Total Options 375 481 (434 737 000)

Morgan Stanley And Co., LLC is the counterparty to these options.

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Morgan Stanley Capital Services, Inc. Aerospace/Defense Equity Long 4 824 233 135 941
Morgan Stanley Capital Services, Inc. Banks Equity Short 149 249 16 597
Morgan Stanley Capital Services, Inc. Biotechnology Equity Long 2 347 607 (196 520)
Morgan Stanley Capital Services, Inc. Chemicals Equity Short 2 844 971 12 461
Morgan Stanley Capital Services, Inc. Commercial Services Equity Short 4 691 244 (61 547)
Morgan Stanley Capital Services, Inc. Computers Equity Long 2 176 994 4 683
Morgan Stanley Capital Services, Inc. Diversified Financial

Services
Equity Long 7 485 142 155 597

Morgan Stanley Capital Services, Inc. Diversified Financial
Services

Equity Short 7 026 163 46 891

Morgan Stanley Capital Services, Inc. Electronics Equity Long 12 847 647 547 409
Morgan Stanley Capital Services, Inc. Electronics Equity Short 3 104 022 (111 305)
Morgan Stanley Capital Services, Inc. Environmental Control Equity Short 1 496 681 (5 221)
Morgan Stanley Capital Services, Inc. Future Index Derivatives Short 7 787 775 65 849
Morgan Stanley Capital Services, Inc. Healthcare-Products Equity Short 1 141 244 168
Morgan Stanley Capital Services, Inc. Internet Equity Short 233 959 4 911
Morgan Stanley Capital Services, Inc. Media Equity Long 5 559 237 40 308
Morgan Stanley Capital Services, Inc. Packaging & Containers Equity Long 1 192 767 6 968
Morgan Stanley Capital Services, Inc. REITS Equity Short 4 147 529 3 183
Morgan Stanley Capital Services, Inc. Retail Equity Long 2 448 263 46 752
Morgan Stanley Capital Services, Inc. Semiconductors Equity Short 773 128 36 086
Morgan Stanley Capital Services, Inc. Software Equity Short 3 505 579 (31 548)
Morgan Stanley Capital Services, Inc. Transportation Equity Long 123 471 1 753

Total 75 906 905 719 416

Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty USD USD USD USD USD USD

Morgan Stanley Capital Services,
Inc. 39 005 361 36 901 544 (23 475) 742 891 (175 617) 543 799

Total 39 005 361 36 901 544 (23 475) 742 891 (175 617) 543 799

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Merrill Lynch International, Morgan Stanley Capital Services LLC,
and State Street Bank and Trust Co. The maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is
State Street Bank and Trust Co with 2.82% of the NAV.
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Supranational
7 000 000 European Investment Bank 0.375% 24/07/2024 USD 6 994 770 6 682 970 8.20

17 000 000 European Investment Bank 2.625% 20/05/2022 USD 17 056 759 17 042 102 20.91
15 000 000 European Investment Bank 2.625% 15/03/2024 USD 15 355 364 15 084 450 18.50
20 000 000 Inter-American Development Bank 0.500% 24/05/2023 USD 20 056 685 19 662 400 24.12

Total Supranational 59 463 578 58 471 922 71.73

Total Bonds 59 463 578 58 471 922 71.73

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
1 000 United States Treasury Note/Bond 3.500% 15/02/2039 USD 1 055 1 146 0.00
1 000 United States Treasury Note/Bond 4.250% 15/05/2039 USD 1 148 1 252 0.00
1 000 United States Treasury Note/Bond 4.375% 15/02/2038 USD 1 167 1 264 0.00
1 000 United States Treasury Note/Bond 4.500% 15/05/2038 USD 1 182 1 283 0.00
1 000 United States Treasury Note/Bond 4.750% 15/02/2037 USD 1 206 1 304 0.00
1 000 United States Treasury Note/Bond 5.000% 15/05/2037 USD 1 236 1 338 0.01

Total United States 6 994 7 587 0.01

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 6 994 7 587 0.01

Other transferable securities

Bonds

Ireland
3 043 434 Star Compass Plc. 0.010% 26/02/2027 USD 3 465 899 4 837 538 5.93

Total Ireland 3 465 899 4 837 538 5.93

Total Bonds 3 465 899 4 837 538 5.93

Total Investments 62 936 471 63 317 047 77.67
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Multi-National 71.73
Diversified Financial Services 5.93
Sovereign 0.01

77.67

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

AUD
10 Year Australian
Treasury Bond

Australian Stock
Exchange 15/06/2022 Deutsche Bank AG 25 2 372 630 4 683

CAD
10 Year Government of
Canada Bond Montreal Exchange 21/06/2022 Deutsche Bank AG (59) 6 171 319 (30 700)

JPY
10 Year Japan
Government Bond Osaka Exchange 13/06/2022 Deutsche Bank AG 1 1 231 187 (4 688)

USD
10 Year US Treasury
Note

Chicago Board of
Trade 21/06/2022

BOFA Securities,
Inc. (90) 11 058 750 (38 828)

CAD
3 Month Canadian
Banker's Acceptance Montreal Exchange 19/12/2022 Deutsche Bank AG (24) 4 667 041 20 359

CAD
3 Month Canadian
Banker's Acceptance Montreal Exchange 13/03/2023 Deutsche Bank AG (29) 5 625 981 23 544

CAD
3 Month Canadian
Banker's Acceptance Montreal Exchange 19/06/2023 Deutsche Bank AG (29) 5 619 011 26 027

CAD
3 Month Canadian
Banker's Acceptance Montreal Exchange 18/09/2023 Deutsche Bank AG (39) 7 551 524 32 327

EUR 3 Month Euribor ICE Futures Europe 19/12/2022 Deutsche Bank AG 4 1 103 950 (2 145)
EUR 3 Month Euribor ICE Futures Europe 13/03/2023 Deutsche Bank AG (7) 1 923 678 (2 048)
EUR 3 Month Euribor ICE Futures Europe 19/06/2023 Deutsche Bank AG (10) 2 738 979 (3 501)
EUR 3 Month Euribor ICE Futures Europe 18/09/2023 Deutsche Bank AG (32) 8 747 019 32 561
EUR 3 Month Euribor ICE Futures Europe 18/12/2023 Deutsche Bank AG (57) 15 570 374 74 325
EUR 3 Month Euribor ICE Futures Europe 18/03/2024 Deutsche Bank AG (52) 14 203 113 54 273
EUR 3 Month Euribor ICE Futures Europe 17/06/2024 Deutsche Bank AG (57) 15 571 952 47 866
GBP 3 Month Sonia Index ICE Futures Europe 14/03/2023 Deutsche Bank AG 23 7 390 708 (5 008)
GBP 3 Month Sonia Index ICE Futures Europe 20/06/2023 Deutsche Bank AG 28 8 978 532 (7 734)
GBP 3 Month Sonia Index ICE Futures Europe 19/09/2023 Deutsche Bank AG 4 1 281 137 (936)
GBP 3 Month Sonia Index ICE Futures Europe 19/12/2023 Deutsche Bank AG (31) 9 928 810 16 355
GBP 3 Month Sonia Index ICE Futures Europe 19/03/2024 Deutsche Bank AG (21) 6 730 451 5 402
GBP 3 Month Sonia Index ICE Futures Europe 18/06/2024 Deutsche Bank AG (20) 6 418 820 5 534
GBP 3 Month Sonia Index ICE Futures Europe 17/09/2024 Deutsche Bank AG 5 1 607 086 (82)

AUD
3 Year Australian
Treasury Bond

Australian Stock
Exchange 15/06/2022 Deutsche Bank AG 21 1 727 970 (17 190)

USD 5 Year US Treasury Note
Chicago Board of
Trade 30/06/2022

BOFA Securities,
Inc. 8 917 500 (203)

AUD
90 Day Australian Bank
Bill

Australian Stock
Exchange 08/12/2022 Deutsche Bank AG (13) 9 686 156 8 401

AUD
90 Day Australian Bank
Bill

Australian Stock
Exchange 09/03/2023 Deutsche Bank AG (14) 10 415 656 11 115

AUD
90 Day Australian Bank
Bill

Australian Stock
Exchange 08/06/2023 Deutsche Bank AG (14) 10 403 422 12 732

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 19/12/2022 Deutsche Bank AG (42) 10 220 700 20 675
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Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 13/03/2023 Deutsche Bank AG (44) 10 674 400 22 725

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 19/06/2023 Deutsche Bank AG (52) 12 593 100 38 088

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 18/09/2023 Deutsche Bank AG (66) 15 985 200 138 025

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 18/12/2023 Deutsche Bank AG (77) 18 666 725 119 200

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 18/03/2024 Deutsche Bank AG (85) 20 628 437 96 750

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 17/06/2024 Deutsche Bank AG (92) 22 347 950 75 100

EUR Amsterdam Index Euronext EQF 14/04/2022 Deutsche Bank AG 11 1 763 333 (13 460)

USD Australian Currency
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG (8) 599 720 (8 545)

USD British Pound Currency
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG 4 328 275 263

EUR CAC 40 10 Euro Index Euronext Paris 14/04/2022
BOFA Securities,

Inc. 42 3 095 476 11 200

USD Canandian Dollars
Chicago Mercantile
Exchange 14/06/2022 Deutsche Bank AG (5) 400 450 (70)

EUR DAX Index Eurex Deutschland 17/06/2022 Deutsche Bank AG (3) 1 198 353 14 696

USD DJIA Mini Index
Chicago Board of
Trade 17/06/2022 Deutsche Bank AG 9 1 557 810 (21 215)

EUR Euro BTP Eurex Deutschland 08/06/2022
BOFA Securities,

Inc. (20) 2 456 986 (5 469)
EUR Euro BTP Eurex Deutschland 08/06/2022 Deutsche Bank AG 1 153 116 89
EUR Euro BUXL 30 Year Bond Eurex Deutschland 08/06/2022 Deutsche Bank AG 5 1 030 663 1 018

USD Euro Fx
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG (11) 1 526 112 (1 119)

EUR Euro OAT Eurex Deutschland 08/06/2022 Deutsche Bank AG (46) 7 715 537 (81 091)

EUR Euro Stoxx 50 Index Eurex Deutschland 17/06/2022
BOFA Securities,

Inc. (3) 126 968 1 173

GBP FTSE 100 Index ICE Futures Europe 17/06/2022
BOFA Securities,

Inc. 2 196 680 (440)

USD FTSE China A50 Index
Singapore
Exchange 28/04/2022 Deutsche Bank AG (63) 866 187 (1 443)

ZAR FTSE JSE TOP 40 Index
South African
Futures Exchange 15/06/2022 Deutsche Bank AG 9 424 282 4 420

MYR FTSE KLCI Index Bursa Malaysia 29/04/2022 Deutsche Bank AG (13) 244 634 (155)

EUR FTSE MIB Index Borsa Italiana 17/06/2022
BOFA Securities,

Inc. (5) 675 466 2 214

USD FTSE Taiwan Index
Singapore
Exchange 28/04/2022 Deutsche Bank AG 5 308 800 2 670

EUR German Euro BOBL Eurex Deutschland 08/06/2022 Deutsche Bank AG 13 1 854 507 2 015
EUR German Euro BUND Eurex Deutschland 08/06/2022 Deutsche Bank AG 5 878 222 2 048

HKD Hang Seng Index
Hong Kong Futures
Exchange 28/04/2022 Deutsche Bank AG (3) 421 060 1 391

HKD HSCEI Index
Hong Kong Futures
Exchange 28/04/2022 Deutsche Bank AG 4 192 014 (396)
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Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

EUR IBEX 35 Index
Meff Renta
Variable Madrid 14/04/2022 Deutsche Bank AG (13) 1 211 186 9 723

USD Japanese Yen
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG (14) 1 441 562 43 931

KRW KOSPI 200 Index Korea Exchange 09/06/2022
Goldman Sachs
International (44) 3 318 922 (25 391)

GBP Long Gilt ICE Futures Europe 28/06/2022 Deutsche Bank AG 51 8 121 941 (11 363)

USD Mexican Peso
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG 12 298 380 540

USD Mini MSCI EAFE Index ICE Futures U.S. 17/06/2022 Deutsche Bank AG (38) 4 074 360 75 340

USD
MSCI Emerging Markets
Mini Index ICE Futures U.S. 17/06/2022 Deutsche Bank AG (58) 3 263 950 45 900

SGD MSCI Singapore Index
Singapore
Exchange 28/04/2022 Deutsche Bank AG (18) 444 885 (2 687)

USD Nasdaq 100 E-Mini Index
Chicago Mercantile
Exchange 17/06/2022

BOFA Securities,
Inc. 10 2 973 750 (30 150)

USD New Zealand Currency
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG (5) 346 200 1 035

JPY Nikkei 225 Index
Singapore
Exchange 09/06/2022 Deutsche Bank AG (11) 1 257 279 4 544

USD Russell 2000 Mini Index
Chicago Mercantile
Exchange 17/06/2022

BOFA Securities,
Inc. 16 1 653 120 (30 815)

USD S&P 500 E-Mini Index
Chicago Mercantile
Exchange 17/06/2022

BOFA Securities,
Inc. 14 3 171 525 (41 862)

USD
S&P MidCap 400 E-Mini
Index

Chicago Mercantile
Exchange 17/06/2022 Deutsche Bank AG 4 1 075 680 (19 350)

CAD S&P TSX 60 Index Montreal Exchange 16/06/2022 Deutsche Bank AG 26 5 487 037 34 049

THB SET 50 Index
Thailand Futures
Exchange 29/06/2022

BOFA Securities,
Inc. (32) 195 696 (1 385)

USD SGX Nifty 50 Index
Singapore
Exchange 28/04/2022 Deutsche Bank AG (44) 1 543 212 (1 028)

AUD SPI 200 Index
Australian Stock
Exchange 16/06/2022 Deutsche Bank AG 23 3 220 158 73 663

USD Swiss France Currency
Chicago Mercantile
Exchange 13/06/2022 Deutsche Bank AG (2) 271 775 213

JPY Topix Index Osaka Exchange 09/06/2022 Deutsche Bank AG (3) 480 262 2 714

USD US Long Bond
Chicago Board of
Trade 21/06/2022 Deutsche Bank AG (37) 5 552 312 (66 344)

USD US Ultra Long Bond
Chicago Board of
Trade 21/06/2022 Deutsche Bank AG (13) 2 302 625 (48 812)

USD VIX Futures-CBOE
CBOE Futures
Exchange 20/04/2022 Deutsche Bank AG (72) 1 689 768 153 952

USD VIX Futures-CBOE
CBOE Futures
Exchange 18/05/2022 Deutsche Bank AG 3 74 963 (7)

USD VIX Futures-CBOE
CBOE Futures
Exchange 15/06/2022 Deutsche Bank AG (5) 127 387 6 064

EUR VStoxx Eurex Deutschland 20/04/2022 Deutsche Bank AG (25) 78 601 958

Total Futures contracts 372 450 455 856 230
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

AUD 8 290 000 USD 6 142 118 20/04/2022 Bank of America N.A. 66 565
BRL 32 770 000 USD 6 408 082 20/04/2022 Deutsche Bank AG 449 445
CAD 7 180 000 USD 5 636 099 20/04/2022 Bank of America N.A. 115 704
CHF 13 790 000 USD 14 867 838 20/04/2022 Deutsche Bank AG 89 377
CLP 1 847 000 000 USD 2 291 670 20/04/2022 Deutsche Bank AG 51 417
EUR 1 420 000 NOK 13 919 893 20/04/2022 Deutsche Bank AG (10 930)
EUR 1 630 000 PLN 7 741 677 20/04/2022 Deutsche Bank AG (36 082)
EUR 1 730 000 SEK 18 464 000 20/04/2022 Deutsche Bank AG (50 946)
EUR 6 510 000 USD 7 164 896 20/04/2022 Deutsche Bank AG 45 335
GBP 14 380 000 USD 19 007 571 20/04/2022 Deutsche Bank AG (119 465)
ILS 6 450 000 USD 1 996 991 20/04/2022 Deutsche Bank AG 24 916
INR 1 001 870 000 USD 13 087 824 20/04/2022 Deutsche Bank AG 77 454
JPY 1 297 000 000 USD 10 818 134 20/04/2022 Bank of America N.A. (148 128)
KRW 6 764 000 000 USD 5 521 892 20/04/2022 Deutsche Bank AG 44 890
MXN 130 960 000 USD 6 341 605 20/04/2022 Deutsche Bank AG 232 140
NOK 13 869 103 EUR 1 420 000 20/04/2022 Deutsche Bank AG 5 148
NOK 29 630 000 USD 3 321 421 20/04/2022 Deutsche Bank AG 49 584
NZD 12 910 000 USD 8 771 006 20/04/2022 Deutsche Bank AG 181 293
PLN 7 741 760 EUR 1 630 000 20/04/2022 Deutsche Bank AG 36 102
PLN 8 480 000 USD 1 951 266 20/04/2022 Deutsche Bank AG 65 757
SEK 54 293 410 EUR 5 150 000 20/04/2022 Deutsche Bank AG 80 110
SEK 35 650 000 USD 3 729 010 20/04/2022 Deutsche Bank AG 68 899
SGD 19 650 000 USD 14 480 041 20/04/2022 Bank of America N.A. 22 820
USD 8 742 673 AUD 11 960 000 20/04/2022 Bank of America N.A. (214 607)
USD 2 773 526 BRL 13 600 000 20/04/2022 Deutsche Bank AG (72 447)
USD 10 252 885 CAD 13 030 000 20/04/2022 Bank of America N.A. (185 275)
USD 21 945 334 CHF 20 270 000 20/04/2022 Deutsche Bank AG (40 360)
USD 2 054 062 CLP 1 655 000 000 20/04/2022 Deutsche Bank AG (45 446)
USD 21 708 031 EUR 19 560 000 20/04/2022 Deutsche Bank AG 44 105
USD 19 023 176 GBP 14 380 000 20/04/2022 Deutsche Bank AG 135 069
USD 1 986 970 ILS 6 450 000 20/04/2022 Deutsche Bank AG (34 937)
USD 6 244 113 INR 478 580 000 20/04/2022 Deutsche Bank AG (44 770)
USD 24 841 334 JPY 2 906 000 000 20/04/2022 Bank of America N.A. 934 594
USD 5 349 315 KRW 6 533 000 000 20/04/2022 Deutsche Bank AG (27 352)
USD 3 485 165 MXN 73 050 000 20/04/2022 Deutsche Bank AG (181 695)
USD 4 827 397 NOK 42 620 000 20/04/2022 Deutsche Bank AG (21 484)
USD 8 846 489 NZD 12 910 000 20/04/2022 Deutsche Bank AG (105 808)
USD 1 503 402 PLN 6 340 000 20/04/2022 Deutsche Bank AG (4 610)
USD 5 780 438 SEK 55 390 000 20/04/2022 Deutsche Bank AG (120 437)
USD 13 148 925 SGD 17 860 000 20/04/2022 Bank of America N.A. (32 810)
USD 3 768 890 ZAR 57 060 000 20/04/2022 Deutsche Bank AG (128 383)
ZAR 46 000 000 USD 3 025 322 20/04/2022 Deutsche Bank AG 116 539
JPY 5 434 187 619 USD 44 547 997 28/04/2022 State Street Bank and Trust Co. 164 113
USD 2 485 204 JPY 303 622 553 28/04/2022 State Street Bank and Trust Co. (12 981)
CHF 17 249 USD 18 551 29/04/2022 State Street Bank and Trust Co. 164
EUR 30 766 383 USD 33 902 840 29/04/2022 State Street Bank and Trust Co. 182 130
GBP 824 784 USD 1 087 247 29/04/2022 State Street Bank and Trust Co. (3 947)
USD 199 CHF 185 29/04/2022 State Street Bank and Trust Co. (2)
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

USD 988 190 EUR 897 416 29/04/2022 State Street Bank and Trust Co. (6 025)
USD 45 892 GBP 34 799 29/04/2022 State Street Bank and Trust Co. 187
EUR 290 000 NOK 2 812 564 18/05/2022 Deutsche Bank AG 1 604
GBP 1 830 000 USD 2 400 097 18/05/2022 Deutsche Bank AG 3 316
ILS 1 420 000 USD 444 555 18/05/2022 Deutsche Bank AG 922
NZD 1 990 000 USD 1 379 127 18/05/2022 Deutsche Bank AG 171
PLN 983 171 EUR 210 000 18/05/2022 Deutsche Bank AG 383
USD 144 528 GBP 110 000 18/05/2022 Deutsche Bank AG 60
USD 141 517 ILS 450 000 18/05/2022 Deutsche Bank AG 346
USD 950 677 NZD 1 370 000 18/05/2022 Deutsche Bank AG 1 110

Total forward foreign exchange contracts 1 642 842

Options

Currency Description
Put/
Call

Strike
Price

Maturity
date Quantity

Market
value USD

Commitment
USD

USD UBS ETC Linked to a Millburn Strategy PUT 70.2689 31/03/2022 397 750 - -

Total Options - -

UBS AG is the counterparty to this option.

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Bank of America NA, Deutsche Bank AG, State Street Bank and
Trust Co and UBS AG. Themaximum individual counterparty exposure for OTC Derivatives including CFD as atMarch 31, 2022 is State Street Bank
and Trust Co with 4.00% of the NAV.
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Australia
932 000 APT Pipelines Ltd. 1.250% 15/03/2033 EUR 905 888 908 882 0.11

2 000 000 APT Pipelines Ltd. - Reg 2.000% 15/07/2030 EUR 2 180 300 2 172 614 0.26
200 000 Australia & New Zealand Banking Group Ltd. 144A FRN

25/11/2035
USD 189 803 174 610 0.02

925 000 Australia & New Zealand Banking Group Ltd. - Reg FRN
05/05/2031

EUR 1 118 418 965 926 0.11

1 050 000 BHP Billiton Finance Ltd. - Reg 1.500% 29/04/2030 EUR 1 225 006 1 146 347 0.13
200 000 BHP Billiton Finance Ltd. - Reg 3.125% 29/04/2033 EUR 248 755 245 026 0.03

1 047 000 BHP Billiton Finance Ltd. - Reg 3.250% 24/09/2027 EUR 1 285 207 1 286 449 0.15
265 000 Commonwealth Bank of Australia 144A 1.125%

15/06/2026
USD 264 394 244 708 0.03

235 000 Commonwealth Bank of Australia 144A 2.296%
14/03/2025

USD 235 000 230 418 0.03

400 000 Commonwealth Bank of Australia 144A 3.743%
12/09/2039

USD 415 856 374 426 0.04

700 000 Macquarie Group Ltd. 144A FRN 12/01/2027 USD 690 857 639 604 0.08
90 000 Macquarie Group Ltd. 144A FRN 23/06/2032 USD 90 000 79 226 0.01
55 000 Macquarie Group Ltd. 144A FRN 21/06/2033 USD 55 000 55 610 0.01

365 000 National Australia Bank Ltd. 144A 1.388% 12/01/2025 USD 365 000 349 865 0.04
925 000 National Australia Bank Ltd. FRN 15/09/2031 GBP 1 275 159 1 127 186 0.13
300 000 National Australia Bank Ltd. 144A 2.648% 14/01/2041 USD 268 124 236 702 0.03

3 200 000 Origin Energy Finance Ltd. - Reg 1.000% 17/09/2029 EUR 3 193 570 3 170 010 0.37
70 000 Westpac Banking Corp. 2.963% 16/11/2040 USD 70 000 58 881 0.01

Total Australia 14 076 337 13 466 490 1.59

Austria
700 000 Erste Group Bank AG - Reg FRN 15/11/2032 EUR 805 410 703 090 0.08
750 000 Suzano Austria GmbH 6.000% 15/01/2029 USD 770 426 809 602 0.10

Total Austria 1 575 836 1 512 692 0.18

Belgium
800 000 Aedifica S.A. - Reg 0.750% 09/09/2031 EUR 948 277 752 595 0.09
600 000 Aliaxis Finance S.A. - Reg 0.875% 08/11/2028 EUR 695 376 600 275 0.07

Total Belgium 1 643 653 1 352 870 0.16

Bermuda
100 000 Aircastle Ltd. 144A 2.850% 26/01/2028 USD 95 682 89 985 0.01
226 000 Aircastle Ltd. 4.250% 15/06/2026 USD 224 195 222 254 0.03
403 000 Athene holdings Ltd. 3.450% 15/05/2052 USD 402 932 340 087 0.04
165 000 Athene holdings Ltd. 3.950% 25/05/2051 USD 163 967 150 468 0.02

1 145 000 Enstar Group Ltd. 3.100% 01/09/2031 USD 1 143 160 1 024 227 0.12

Total Bermuda 2 029 936 1 827 021 0.22

British Virgin Islands
500 000 AVIC International Finance & Investment Ltd. - Reg

3.300% 23/09/2030
USD 470 502 437 507 0.05
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

British Virgin Islands (cont.)
900 000 China Cinda Finance 2015 I Ltd - Reg 4.250%

23/04/2025
USD 942 354 908 950 0.11

500 000 Chinalco Capital Hldg. Ltd. - Reg 2.125% 03/06/2026 USD 487 605 467 742 0.05
350 000 CNOOC Finance 2013 Ltd. 4.250% 09/05/2043 USD 356 856 330 512 0.04
845 000 SF holdings Investment Ltd. - Reg 4.125% 26/07/2023 USD 844 521 854 953 0.10
900 000 Sinochem Offshore Capital Co. Ltd. - Reg 2.375%

23/09/2031
USD 838 178 772 777 0.09

400 000 Sinochem Offshore Capital Co. Ltd. - Reg FRN
Perpetual

USD 405 976 395 640 0.05

350 000 Sinopec Group Overseas Development 2013 Ltd. - Reg
4.375% 17/10/2023

USD 356 403 358 262 0.04

350 000 Sinopec Group Overseas Development 2014 Ltd. - Reg
4.375% 10/04/2024

USD 357 404 359 126 0.04

700 000 Sinopec Group Overseas Development 2017 Ltd. - Reg
4.000% 13/09/2047

USD 762 199 657 479 0.08

900 000 Sinopec Group Overseas Development 2018 Ltd. - Reg
2.150% 13/05/2025

USD 907 554 871 075 0.10

1 250 000 State Grid Overseas Investment 2013 Ltd. - Reg 3.125%
22/05/2023

USD 1 251 746 1 257 557 0.15

500 000 State Grid Overseas Investment BVI Ltd. - Reg 1.375%
02/05/2025

EUR 585 825 554 823 0.07

Total British Virgin Islands 8 567 123 8 226 403 0.97

Canada
870 000 Bank of Montreal 2.650% 08/03/2027 USD 868 206 842 151 0.10
100 000 Bank of Nova Scotia 1.050% 02/03/2026 USD 99 908 91 854 0.01
430 000 Bank of Nova Scotia 1.300% 15/09/2026 USD 429 981 395 968 0.05

1 740 000 Bank of Nova Scotia 1.350% 24/06/2026 USD 1 738 866 1 617 824 0.19
225 000 Bell Canada 0.750% 17/03/2024 USD 224 931 217 085 0.03
205 000 Bell Telephone Co. of Canada or Bell Canada 3.650%

15/08/2052
USD 203 253 195 276 0.02

695 000 Brookfield Finance, Inc. 3.500% 30/03/2051 USD 731 438 617 667 0.07
890 000 Canadian Imperial Bank of Commerce 2.250%

28/01/2025
USD 889 955 870 161 0.10

1 122 000 Canadian Natural Resources Ltd. 2.950% 15/07/2030 USD 1 051 338 1 067 313 0.13
70 000 Canadian Natural Resources Ltd. 3.850% 01/06/2027 USD 74 523 70 882 0.01

237 000 Canadian Natural Resources Ltd. 4.950% 01/06/2047 USD 259 812 262 094 0.03
315 000 Canadian Natural Resources Ltd. 6.250% 15/03/2038 USD 395 642 376 691 0.05
290 000 Cenovus Energy, Inc. 4.400% 15/04/2029 USD 322 490 301 330 0.04
350 000 CNOOC Petroleum North America ULC 7.875%

15/03/2032
USD 457 002 444 722 0.05

2 250 000 CPPIB Capital, Inc. - Reg 0.375% 20/06/2024 EUR 2 665 623 2 491 557 0.30
155 000 Enbridge, Inc. 0.550% 04/10/2023 USD 154 939 150 297 0.02
310 000 Enbridge, Inc. 2.150% 16/02/2024 USD 309 755 306 202 0.04
220 000 Enbridge, Inc. 2.500% 01/08/2033 USD 219 142 195 634 0.02
130 000 Enbridge, Inc. 3.400% 01/08/2051 USD 129 688 115 146 0.01
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Canada (cont.)
840 000 Rogers Communications, Inc. 144A 3.200% 15/03/2027 USD 839 925 829 038 0.10
395 000 Rogers Communications, Inc. 144A 3.800% 15/03/2032 USD 394 124 391 325 0.05
450 000 Rogers Communications, Inc. 144A 4.500% 15/03/2042 USD 445 500 457 357 0.05
310 000 Rogers Communications, Inc. 144A 4.550% 15/03/2052 USD 306 649 309 686 0.04
400 000 Rogers Communications, Inc. 6.560% 22/03/2041 CAD 382 766 377 618 0.05
500 000 Royal Bank of Canada 0.875% 20/01/2026 USD 499 703 459 267 0.05
660 000 Schlumberger Finance Canada Ltd. 1.400% 17/09/2025 USD 659 451 627 226 0.07
910 000 Toronto-Dominion Bank 1.250% 13/12/2024 USD 909 402 875 213 0.10
240 000 Toronto-Dominion Bank 1.250% 10/09/2026 USD 239 567 220 963 0.03
95 000 Toronto-Dominion Bank 1.450% 10/01/2025 USD 94 922 91 087 0.01

2 250 000 Toronto-Dominion Bank 3.226% 24/07/2024 CAD 1 780 565 1 814 260 0.21
410 000 TransCanada PipeLines Ltd. 2.500% 12/10/2031 USD 407 429 371 722 0.04
185 000 Waste Connections, Inc. 2.950% 15/01/2052 USD 182 275 157 555 0.02
196 000 Waste Connections, Inc. 4.250% 01/12/2028 USD 200 064 203 666 0.02

Total Canada 18 568 834 17 815 837 2.11

Cayman Islands
1 000 000 ADCB Finance Cayman Ltd. - Reg 4.500% 06/03/2023 USD 1 009 050 1 013 750 0.12
200 000 Alibaba Group holdings Ltd. 3.600% 28/11/2024 USD 207 098 200 975 0.02
450 000 Avi Funding Co. Ltd. - Reg 3.800% 16/09/2025 USD 454 882 458 477 0.05
400 000 Avolon holdings Funding Ltd. 144A 2.125% 21/02/2026 USD 386 118 365 653 0.04
400 000 Baidu, Inc. 2.875% 06/07/2022 USD 399 692 399 926 0.05
550 000 DP World Crescent Ltd. - Reg 3.908% 31/05/2023 USD 552 799 555 500 0.07

1 500 000 Tencent holdings Ltd. - Reg 2.985% 19/01/2023 USD 1 492 858 1 499 219 0.18
2 000 000 Tencent holdings Ltd. - Reg 3.595% 19/01/2028 USD 1 991 213 1 951 748 0.23
1 354 000 Vale Overseas Ltd. 6.875% 21/11/2036 USD 1 646 930 1 633 276 0.19

48 000 Vale Overseas Ltd. 6.875% 10/11/2039 USD 67 983 58 679 0.01

Total Cayman Islands 8 208 623 8 137 203 0.96

Chile
750 000 Celulosa Arauco y Constitucion S.A. - Reg 5.150%

29/01/2050
USD 852 019 741 570 0.09

500 000 Corp. Nacional del Cobre de Chile - Reg 4.500%
01/08/2047

USD 496 547 509 610 0.06

800 000 Empresa Nacional del Petroleo - Reg 3.450%
16/09/2031

USD 761 289 734 008 0.08

400 000 Empresa Nacional del Petroleo - Reg 4.500%
14/09/2047

USD 339 910 337 504 0.04

Total Chile 2 449 765 2 322 692 0.27

China
900 000 Bank of China Ltd - Reg 0.750% 04/02/2024 USD 889 173 867 402 0.10
400 000 China Minmetals Corp. - Reg FRN Perpetual USD 407 928 400 715 0.05

Total China 1 297 101 1 268 117 0.15
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Denmark
350 000 AP Moller - Maersk A/S - Reg 4.000% 04/04/2025 GBP 467 738 480 135 0.06
500 000 Danske Bank A/S 144A FRN 11/09/2026 USD 496 788 462 939 0.06
200 000 Danske Bank A/S FRN 28/03/2025 USD 200 000 200 608 0.02
375 000 Danske Bank A/S - Reg FRN 02/09/2030 EUR 442 461 404 819 0.05

1 000 000 Orsted A/S - Reg 2.625% 19/09/2022 EUR 1 215 478 1 127 041 0.13

Total Denmark 2 822 465 2 675 542 0.32

Finland
450 000 Metso Outotec Oyj - Reg 0.875% 26/05/2028 EUR 529 151 463 060 0.06
400 000 Nordea Bank Abp 144A 1.500% 30/09/2026 USD 399 568 367 749 0.04

Total Finland 928 719 830 809 0.10

France
1 235 000 AXA S.A. 8.600% 15/12/2030 USD 1 720 576 1 629 731 0.19
1 125 000 AXA S.A. - Reg FRN 10/07/2042 EUR 1 266 159 1 155 699 0.14
300 000 Banque Federative du Credit Mutuel S.A. 144A 2.375%

21/11/2024
USD 310 812 292 361 0.03

700 000 Banque Federative du Credit Mutuel S.A. - Reg 1.875%
18/06/2029

EUR 786 557 759 586 0.09

290 000 BNP Paribas S.A. 144A FRN 30/06/2027 USD 290 000 265 531 0.03
400 000 BNP Paribas S.A. 144A FRN 30/09/2028 USD 396 121 358 636 0.04
200 000 BNP Paribas S.A. FRN 15/09/2029 USD 200 000 178 278 0.02
200 000 BNP Paribas S.A. 144A 2.824% 26/01/2041 USD 182 448 164 967 0.02
400 000 BNP Paribas S.A. 144A 4.375% 12/05/2026 USD 435 737 405 939 0.05
400 000 BNP Paribas S.A. 144A FRN 10/01/2025 USD 429 353 408 663 0.05

1 200 000 BNP Paribas S.A. - Reg FRN 13/04/2027 EUR 1 413 588 1 262 119 0.15
1 400 000 BNP Paribas S.A. - Reg 1.875% 14/12/2027 GBP 1 829 619 1 731 783 0.20
545 000 BPCE S.A. 1.625% 14/01/2025 USD 543 449 520 475 0.06
560 000 BPCE S.A. FRN 19/10/2027 USD 560 000 515 866 0.06
255 000 BPCE S.A. FRN 19/10/2032 USD 255 000 230 829 0.03
500 000 BPCE S.A. - Reg 0.250% 15/01/2026 EUR 555 893 538 984 0.06
400 000 BPCE S.A. - Reg 0.625% 15/01/2030 EUR 444 500 411 401 0.05

1 000 000 Council Of Europe Development Bank 0.010%
09/04/2027

EUR 1 162 912 1 066 765 0.13

750 000 Credit Agricole S.A. 144A FRN 26/01/2027 USD 738 501 683 149 0.08
1 100 000 Credit Agricole S.A. - Reg FRN 22/04/2026 EUR 1 206 131 1 211 182 0.14
700 000 Credit Agricole S.A. - Reg 2.000% 25/03/2029 EUR 789 669 768 091 0.09
600 000 Credit Mutuel Arkea S.A. - Reg 1.625% 15/04/2026 EUR 671 615 673 389 0.08
595 000 Electricite de France S.A. 144A 4.950% 13/10/2045 USD 735 036 620 170 0.07
40 000 Electricite de France S.A. 144A 6.000% 22/01/2114 USD 54 759 44 062 0.01

100 000 Electricite de France S.A. - Reg 6.000% 23/01/2114 GBP 197 600 186 562 0.02
250 000 Electricite de France S.A. - Reg 6.125% 02/06/2034 GBP 425 867 419 083 0.05
400 000 Holdings d Infrastructure 1.475% 18/01/2031 EUR 449 410 420 467 0.05
400 000 Mutuelle Assurance Subordinated - Reg FRN

21/06/2052
EUR 481 590 401 044 0.05
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value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

France (cont.)
420 000 Societe Generale S.A. FRN 21/01/2026 USD 420 000 399 120 0.05
300 000 Societe Generale S.A. 3.625% 01/03/2041 USD 289 608 250 864 0.03
300 000 Societe Generale S.A. 144A 4.750% 24/11/2025 USD 326 619 302 924 0.04

2 300 000 Societe Generale S.A. - Reg FRN 30/06/2031 EUR 2 693 557 2 409 511 0.28
1 600 000 Suez S.A. - Reg 1.500% 03/04/2029 EUR 1 790 753 1 777 445 0.21
3 200 000 Teleperformance - Reg 1.500% 03/04/2024 EUR 3 968 967 3 595 808 0.43
800 000 Thales S.A. - Reg 0.000% 26/03/2026 EUR 842 944 852 789 0.10

1 400 000 Total SE - Reg FRN Perpetual EUR 1 690 501 1 335 986 0.16
3 425 000 TotalEnergies SE - Reg FRN Perpetual EUR 3 876 930 3 611 826 0.43

Total France 34 432 781 31 861 085 3.77

Germany
405 000 Deutsche Bank AG 0.962% 08/11/2023 USD 405 000 392 889 0.05
205 000 Deutsche Bank AG FRN 07/01/2028 USD 205 000 189 208 0.02

1 600 000 Deutsche Bank AG - Reg FRN 23/02/2028 EUR 1 810 058 1 753 473 0.21
400 000 Deutsche Pfandbriefbank AG - Reg 0.875% 11/10/2024 USD 399 841 380 774 0.04

3 000 000 Kreditanstalt fuer Wiederaufbau 2.000% 02/05/2025 USD 3 143 991 2 951 926 0.35
1 320 000 Kreditanstalt fuer Wiederaufbau 2.375% 29/12/2022 USD 1 341 249 1 328 281 0.16
2 250 000 Kreditanstalt fuer Wiederaufbau 3.200% 11/09/2026 AUD 1 722 087 1 692 341 0.20
700 000 Kreditanstalt fuer Wiederaufbau - Reg 5.000%

09/06/2036
GBP 1 291 085 1 261 507 0.15

1 400 000 Volkswagen Financial Services AG - Reg 1.375%
16/10/2023

EUR 1 716 042 1 574 129 0.18

Total Germany 12 034 353 11 524 528 1.36

Guernsey
567 000 Amdocs Ltd. 2.538% 15/06/2030 USD 558 942 514 907 0.06

2 300 000 Sirius Real Estate Ltd. - Reg 1.750% 24/11/2028 EUR 2 578 671 2 233 323 0.26

Total Guernsey 3 137 613 2 748 230 0.32

Hong Kong
400 000 AIA Group Ltd. 3.375% 07/04/2030 USD 428 020 397 820 0.05

1 520 000 CNAC HK Finbridge Co. Ltd. - Reg 4.625% 14/03/2023 USD 1 519 656 1 540 131 0.18

Total Hong Kong 1 947 676 1 937 951 0.23

Hungary
2 200 000 MOL Hungarian Oil & Gas Plc. - Reg 1.500%

08/10/2027
EUR 2 478 161 2 271 929 0.27

Total Hungary 2 478 161 2 271 929 0.27

India
200 000 Adani Ports & Special Economic Zone Ltd. - Reg 4.375%

03/07/2029
USD 199 569 191 010 0.02
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USD
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

India (cont.)
500 000 REC Ltd. - Reg 4.625% 22/03/2028 USD 530 487 503 663 0.06
500 000 Reliance Industries Ltd. - Reg 3.667% 30/11/2027 USD 489 582 497 305 0.06

Total India 1 219 638 1 191 978 0.14

Indonesia
505 000 Bank Rakyat Indonesia Persero Tbk PT - Reg 3.950%

28/03/2024
USD 504 423 509 911 0.06

550 000 Pertamina Persero PT - Reg 6.500% 27/05/2041 USD 628 736 634 977 0.07
600 000 Perusahaan Listrik Negara - Reg 4.875% 17/07/2049 USD 639 924 578 508 0.07

Total Indonesia 1 773 083 1 723 396 0.20

Ireland
1 100 000 Abbott Ireland Financing DAC - Reg 0.100%

19/11/2024
EUR 1 345 814 1 202 813 0.14

170 000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 1.150% 29/10/2023

USD 170 000 162 825 0.02

215 000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 1.650% 29/10/2024

USD 214 775 203 240 0.02

150 000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 2.450% 29/10/2026

USD 149 769 138 710 0.02

175 000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 3.300% 30/01/2032

USD 174 369 157 779 0.02

185 000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 3.850% 29/10/2041

USD 184 574 162 920 0.02

440 000 AerCap Ireland Capital DAC / AerCap Global Aviation
Trust 4.500% 15/09/2023

USD 438 730 443 527 0.05

150 000 Aon Plc. 4.750% 15/05/2045 USD 154 591 161 349 0.02
2 200 000 Glencore Capital Finance DAC - Reg 0.750%

01/03/2029
EUR 2 158 213 2 186 770 0.26

900 000 Linde Plc. - Reg 1.000% 30/09/2051 EUR 1 050 664 798 915 0.09
750 000 Roadster Finance DAC - Reg 1.625% 09/12/2024 EUR 889 457 828 364 0.10

1 000 000 Smurfit Kappa Acquisitions ULC - Reg 2.875%
15/01/2026

EUR 1 307 422 1 162 441 0.14

Total Ireland 8 238 378 7 609 653 0.90

Israel
800 000 Israel Electric Corp. Ltd. - Reg 144A 5.000%

12/11/2024
USD 822 476 830 400 0.10

Total Israel 822 476 830 400 0.10

Italy
950 000 Assicurazioni Generali SpA - Reg 2.124% 01/10/2030 EUR 1 044 572 1 012 095 0.12
150 000 Enel SpA - Reg 5.750% 22/06/2037 GBP 268 396 253 287 0.03

2 400 000 Eni SpA - Reg 1.125% 19/09/2028 EUR 2 707 243 2 563 188 0.30
650 000 FCA Bank SpA - Reg 1.250% 21/06/2022 EUR 732 031 724 423 0.09
300 000 Intesa Sanpaolo SpA 144A 3.875% 14/07/2027 USD 321 314 292 969 0.03
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Italy (cont.)
1 800 000 Intesa Sanpaolo SpA - Reg 1.350% 24/02/2031 EUR 2 179 181 1 787 328 0.21
500 000 Mediobanca Banca di Credito Finanziario SpA - Reg

0.625% 27/09/2022
EUR 599 663 558 300 0.07

1 900 000 Snam SpA - Reg 0.750% 20/06/2029 EUR 2 157 951 1 967 114 0.23
200 000 UniCredit SpA FRN 03/06/2032 USD 200 000 175 860 0.02
770 000 UniCredit SpA - Reg FRN 20/01/2026 EUR 856 782 837 193 0.10

Total Italy 11 067 133 10 171 757 1.20

Japan
860 000 Honda Motor Co. Ltd. 2.271% 10/03/2025 USD 860 000 846 294 0.10
460 000 Honda Motor Co. Ltd. 2.534% 10/03/2027 USD 460 000 446 149 0.05
200 000 Meiji Yasuda Life Insurance Co. 144A FRN 20/10/2045 USD 226 248 208 276 0.03

1 705 000 Mitsubishi UFJ Financial Group, Inc. FRN 19/07/2025 USD 1 705 000 1 617 485 0.19
300 000 Mitsubishi UFJ Financial Group, Inc. FRN 20/07/2032 USD 300 000 268 633 0.03

1 230 000 Mitsubishi UFJ Financial Group, Inc. FRN 19/01/2028 USD 1 230 000 1 163 418 0.14
545 000 Mizuho Financial Group, Inc. FRN 10/07/2024 USD 545 000 533 597 0.06
410 000 Mizuho Financial Group, Inc. FRN 09/07/2027 USD 410 000 376 834 0.04
850 000 Mizuho Financial Group, Inc. FRN 13/09/2025 USD 847 520 833 285 0.10
300 000 Nippon Life Insurance Co. 144A FRN 23/01/2050 USD 307 941 284 250 0.03
700 000 Nomura holdings, Inc. 2.648% 16/01/2025 USD 700 000 681 622 0.08
430 000 Norinchukin Bank 144A 2.080% 22/09/2031 USD 430 000 386 042 0.05

1 500 000 ORIX Corp. 2.900% 18/07/2022 USD 1 499 384 1 505 666 0.18
200 000 Sumitomo Life Insurance Co. 144A FRN 15/04/2081 USD 200 000 192 240 0.02

1 947 000 Sumitomo Mitsui Financial Group, Inc. 1.474%
08/07/2025

USD 1 950 182 1 834 202 0.22

690 000 Sumitomo Mitsui Financial Group, Inc. 2.348%
15/01/2025

USD 690 000 671 195 0.08

220 000 Sumitomo Mitsui Trust Bank Ltd. 144A 0.800%
16/09/2024

USD 219 904 207 830 0.02

Total Japan 12 581 179 12 057 018 1.42

Jersey
375 000 Heathrow Funding Ltd. - Reg 1.500% 12/10/2025 EUR 440 235 417 014 0.05
250 000 Heathrow Funding Ltd. - Reg 2.750% 09/08/2049 GBP 312 744 281 079 0.03
550 000 Heathrow Funding Ltd. - Reg 6.750% 03/12/2026 GBP 894 658 840 495 0.10

Total Jersey 1 647 637 1 538 588 0.18

Kazakhstan
750 000 KazMunayGas National Co. JSC - Reg 4.750%

19/04/2027
USD 798 527 718 170 0.08

200 000 KazMunayGas National Co. JSC - Reg 6.375%
24/10/2048

USD 252 873 188 420 0.02

800 000 KazTransGas JSC - Reg 4.375% 26/09/2027 USD 810 418 722 480 0.09

Total Kazakhstan 1 861 818 1 629 070 0.19
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Luxembourg
775 000 Blackstone Property Partners Europe Hldg. Sarl - Reg

2.625% 20/10/2028
GBP 1 056 092 952 551 0.11

240 000 DH Europe Finance II Sarl 3.400% 15/11/2049 USD 268 318 228 086 0.03
2 800 000 EIG PEARL holdings SARL 4.387% 30/11/2046 USD 2 800 000 2 618 000 0.31
1 000 000 Euroclear Investments S.A. - Reg FRN 16/06/2051 EUR 1 218 551 961 986 0.11
594 000 Eurofins Scientific SE - Reg 2.125% 25/07/2024 EUR 754 277 674 620 0.08

2 000 000 European Financial Stability Facility - Reg 0.000%
20/01/2031

EUR 2 317 721 2 037 396 0.24

1 000 000 European Investment Bank 1.625% 14/03/2025 USD 1 029 550 974 633 0.12
2 000 000 Gazprom PJSC Via Gaz Capital S.A. - Reg 4.950%

19/07/2022
USD 2 005 775 1 300 000 0.15

1 000 000 Prologis International Funding II S.A. - Reg 2.750%
22/02/2032

GBP 1 345 645 1 286 512 0.15

2 375 000 Segro Capital Sarl - Reg 0.500% 22/09/2031 EUR 2 783 526 2 313 236 0.27
1 150 000 Segro Capital Sarl - Reg 1.875% 23/03/2030 EUR 1 249 507 1 273 299 0.15
200 000 Swiss Re Finance Luxembourg S.A. 144A FRN

02/04/2049
USD 225 336 207 000 0.03

Total Luxembourg 17 054 298 14 827 319 1.75

Malaysia
350 000 Petronas Capital Ltd. 144A 7.875% 22/05/2022 USD 352 351 352 566 0.04
500 000 Petronas Capital Ltd. - Reg 4.800% 21/04/2060 USD 643 681 576 024 0.07

Total Malaysia 996 032 928 590 0.11

Mexico
1 200 000 America Movil SAB de CV - Reg FRN 06/09/2073 EUR 1 589 017 1 416 947 0.17
1 600 000 Coca-Cola Femsa SAB de CV 2.750% 22/01/2030 USD 1 604 458 1 531 248 0.18
1 000 000 Comision Federal de Electricidad - Reg 3.875%

26/07/2033
USD 887 195 875 000 0.10

250 000 Grupo Bimbo SAB de CV - Reg 4.000% 06/09/2049 USD 241 059 233 487 0.03
207 000 Mexico City Airport Trust - Reg 5.500% 31/10/2046 USD 207 512 183 713 0.02

Total Mexico 4 529 241 4 240 395 0.50

Netherlands
400 000 ABN AMRO Bank NV 144A 4.800% 18/04/2026 USD 443 016 411 496 0.05
400 000 ABN AMRO BANK NV FRN 13/03/2037 USD 400 000 363 577 0.04
975 000 American Medical Systems Europe BV 0.750%

08/03/2025
EUR 1 078 404 1 072 350 0.13

2 200 000 Argentum Netherlands BV for Givaudan S.A. - Reg
1.125% 17/09/2025

EUR 2 548 185 2 448 100 0.29

1 400 000 ASML holdings NV - Reg 0.250% 25/02/2030 EUR 1 504 859 1 428 838 0.17
500 000 Cooperatieve Rabobank UA FRN 24/02/2027 USD 493 173 457 779 0.05

2 000 000 Cooperatieve Rabobank UA 144A FRN 15/12/2027 USD 2 000 000 1 859 059 0.22
600 000 Cooperatieve Rabobank UA 3.750% 21/07/2026 USD 617 348 597 133 0.07
700 000 CTP NV - Reg 0.625% 27/09/2026 EUR 820 203 707 830 0.08
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Netherlands (cont.)
122 000 Deutsche Telekom International Finance BV 8.750%

15/06/2030
USD 180 071 163 712 0.02

350 000 E.ON International Finance BV - Reg 6.125%
06/07/2039

GBP 639 601 626 782 0.07

300 000 E.ON International Finance BV - Reg 6.750%
27/01/2039

GBP 571 620 566 119 0.07

230 000 Enel Finance International NV 144A 1.875%
12/07/2028

USD 229 166 207 692 0.02

200 000 Enel Finance International NV 144A 2.250%
12/07/2031

USD 198 846 177 145 0.02

100 000 Enel Finance International NV 144A 144A 6.000%
07/10/2039

USD 132 442 118 395 0.01

100 000 Enel Finance International NV 144A 144A 6.800%
15/09/2037

USD 138 213 126 922 0.02

650 000 GSK Consumer Healthcare Capital NL BV - Reg 2.125%
29/03/2034

EUR 711 268 733 246 0.09

1 300 000 IMCD NV - Reg 2.125% 31/03/2027 EUR 1 422 080 1 446 518 0.17
640 000 ING Groep NV 3.550% 09/04/2024 USD 639 612 648 410 0.08

1 400 000 ING Groep NV - Reg FRN 07/12/2028 GBP 1 926 276 1 650 939 0.20
500 000 MDGH - GMTN BV - Reg 3.625% 30/05/2023 EUR 617 750 575 761 0.07
600 000 MDGH - GMTN BV - Reg 3.950% 21/05/2050 USD 650 281 615 137 0.07

1 730 000 NXP BV Via NXP Funding LLC 144A 5.350% 01/03/2026 USD 1 998 745 1 837 348 0.22
5 000 000 RELX Finance BV - Reg 1.375% 12/05/2026 EUR 5 805 378 5 598 522 0.66
1 225 000 SABIC Capital II BV - Reg 4.000% 10/10/2023 USD 1 223 475 1 246 695 0.15
575 000 SABIC Capital II BV - Reg 4.500% 10/10/2028 USD 571 900 613 387 0.07

2 274 000 Sagax Euro Mtn NL BV - Reg 1.000% 17/05/2029 EUR 2 697 657 2 171 035 0.26
350 000 Shell International Finance BV - Reg 1.750%

10/09/2052
GBP 455 585 331 953 0.04

1 500 000 STG Global Finance BV - Reg 1.375% 24/09/2025 EUR 1 765 178 1 631 497 0.19
1 800 000 Unilever Finance Netherlands BV - Reg 0.750%

28/02/2026
EUR 2 035 598 1 988 282 0.23

1 450 000 Viterra Finance BV - Reg 1.000% 24/09/2028 EUR 1 692 337 1 432 665 0.17
700 000 Volkswagen Financial Services NV - Reg 2.125%

27/06/2024
GBP 886 913 907 961 0.11

500 000 Wizz Air Finance Co. BV - Reg 1.000% 19/01/2026 EUR 569 732 509 824 0.06
1 275 000 Wolters Kluwer NV - Reg 0.750% 03/07/2030 EUR 1 462 980 1 306 438 0.15
1 100 000 Wolters Kluwer NV - Reg 1.500% 22/03/2027 EUR 1 408 381 1 230 324 0.15

Total Netherlands 40 536 273 37 808 871 4.47

New Zealand
265 000 ANZ New Zealand Int'l Ltd 144A 1.250% 22/06/2026 USD 264 653 245 099 0.03
330 000 Bank of New Zealand 144A 2.285% 27/01/2027 USD 330 000 315 368 0.04

Total New Zealand 594 653 560 467 0.07

Norway
340 000 DNB Bank ASA 144A FRN 30/03/2028 USD 340 000 307 528 0.04
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Norway (cont.)
450 000 Equinor ASA 3.250% 18/11/2049 USD 443 431 423 584 0.05

1 100 000 Norsk Hydro ASA - Reg 1.125% 11/04/2025 EUR 1 377 110 1 209 062 0.14

Total Norway 2 160 541 1 940 174 0.23

Peru
350 000 Petroleos del Peru S.A. - Reg 4.750% 19/06/2032 USD 356 023 313 425 0.04
600 000 Petroleos del Peru S.A. - Reg 5.625% 19/06/2047 USD 572 603 502 920 0.06

Total Peru 928 626 816 345 0.10

Qatar
1 425 000 Qatar Petroleum - Reg 2.250% 12/07/2031 USD 1 410 943 1 311 200 0.15
975 000 Qatar Petroleum - Reg 3.300% 12/07/2051 USD 975 000 894 876 0.11

Total Qatar 2 385 943 2 206 076 0.26

Singapore
170 000 Flex Ltd. 3.750% 01/02/2026 USD 181 109 170 172 0.02

1 275 000 Temasek Financial I Ltd. 144A 3.625% 01/08/2028 USD 1 271 576 1 321 840 0.16

Total Singapore 1 452 685 1 492 012 0.18

South Korea
250 000 Hyundai Capital Services 2.125% 24/04/2025 USD 249 384 239 917 0.03

Total South Korea 249 384 239 917 0.03

Spain
2 500 000 Banco Bilbao Vizcaya Argentaria S.A. - Reg FRN

14/01/2029
EUR 2 829 342 2 613 949 0.31

400 000 Banco Santander S.A. FRN 30/06/2024 USD 400 000 388 497 0.05
600 000 Banco Santander S.A. FRN 14/09/2027 USD 600 000 542 667 0.06

1 800 000 Banco Santander S.A. 1.849% 25/03/2026 USD 1 802 320 1 684 472 0.20
400 000 Banco Santander S.A. 2.749% 03/12/2030 USD 400 000 352 118 0.04
800 000 Banco Santander S.A. 3.496% 24/03/2025 USD 800 000 801 523 0.09

1 300 000 Banco Santander S.A. - Reg 1.000% 04/11/2031 EUR 1 504 874 1 323 072 0.16

Total Spain 8 336 536 7 706 298 0.91

Supranational
660 000 African Development Bank 1.625% 16/09/2022 USD 664 281 661 094 0.08

1 000 000 Asian Development Bank 0.100% 17/06/2031 EUR 1 141 740 1 012 578 0.12
835 000 Asian Development Bank 1.625% 24/01/2023 USD 844 335 834 745 0.10

1 490 000 Asian Development Bank 1.750% 13/09/2022 USD 1 500 276 1 493 661 0.18
1 900 000 Asian Development Bank 2.625% 30/01/2024 USD 1 979 063 1 911 674 0.23

36 000 Broadcom, Inc. 3.875% 15/01/2027 USD 33 883 36 290 0.00
1 000 000 Council Of Europe Development Bank - Reg 0.750%

24/01/2028
EUR 1 170 229 1 104 461 0.13

125 000 European Investment Bank 2.500% 15/03/2023 USD 127 676 125 798 0.01
5 000 000 European Investment Bank - Reg 0.000% 13/03/2026 EUR 6 150 214 5 420 009 0.64
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Supranational (cont.)
1 500 000 European Stability Mechanism - Reg 0.500%

02/03/2026
EUR 1 794 679 1 656 124 0.20

144 000 European Union - Reg 0.000% 04/11/2025 EUR 173 386 157 141 0.02
4 000 000 European Union - Reg 0.000% 04/03/2026 EUR 4 725 593 4 348 682 0.51
2 000 000 European Union - Reg 0.000% 02/06/2028 EUR 2 341 993 2 115 295 0.25
590 000 European Union - Reg 0.000% 04/07/2035 EUR 710 036 559 948 0.07
484 000 European Union - Reg 0.300% 04/11/2050 EUR 569 464 412 666 0.05

1 000 000 European Union - Reg 0.700% 06/07/2051 EUR 1 181 218 956 701 0.11
2 000 000 International Bank for Reconstruction & Development

0.000% 21/02/2030
EUR 2 517 287 2 048 389 0.24

1 000 000 International Bank for Reconstruction & Development
0.010% 24/04/2028

EUR 1 115 593 1 050 865 0.12

530 000 International Finance Corp. 2.875% 31/07/2023 USD 548 301 535 085 0.06
100 000 JBS USA LUX S.A. / JBS USA Food Co. / JBS USA Finance,

Inc. 144A 4.375% 02/02/2052
USD 99 967 86 966 0.01

1 000 000 Nordic Investment Bank - Reg 0.000% 30/04/2027 EUR 1 124 561 1 065 447 0.13
85 000 NXP BV Via NXP Funding LLC Via NXP USA, Inc. 144A

2.700% 01/05/2025
USD 84 956 82 558 0.01

Total Supranational 30 598 731 27 676 177 3.27

Sweden
325 000 Fastighets AB Balder - Reg 1.250% 28/01/2028 EUR 359 515 331 118 0.04
800 000 Investor AB - Reg 1.500% 20/06/2039 EUR 900 740 820 963 0.10

1 425 000 Nordea Bank AB - Reg FRN 18/08/2031 EUR 1 729 360 1 486 495 0.18
230 000 SWEDBANK AB 1.538% 16/11/2026 USD 230 000 213 547 0.02

3 200 000 Tele2 AB - Reg 2.125% 15/05/2028 EUR 3 988 969 3 600 081 0.42
1 550 000 Telefonaktiebolaget Lm Ericsson FRN 08/02/2027 EUR 1 734 614 1 573 239 0.19

Total Sweden 8 943 198 8 025 443 0.95

Switzerland
825 000 UBS AG - Reg 0.750% 21/04/2023 EUR 904 353 924 924 0.11
500 000 UBS Group AG 144A FRN 30/01/2027 USD 495 926 459 900 0.06
400 000 UBS Group AG 144A FRN 11/02/2032 USD 382 623 349 786 0.04
280 000 UBS Group AG 144A FRN 11/02/2033 USD 280 000 254 469 0.03

Total Switzerland 2 062 902 1 989 079 0.24

United Arab Emirates
400 000 DP World Ltd/United Arab Emirates - Reg 4.700%

30/09/2049
USD 435 493 387 520 0.04

300 000 DP World Plc. - Reg 5.625% 25/09/2048 USD 303 504 323 988 0.04

Total United Arab Emirates 738 997 711 508 0.08

United Kingdom
250 000 3i Group Plc. - Reg 3.750% 05/06/2040 GBP 307 254 331 595 0.04

1 475 000 Anglo American Capital Plc. 144A 3.625% 11/09/2024 USD 1 474 053 1 474 351 0.17
1 300 000 Anglo American Capital Plc. - Reg 3.375% 11/03/2029 GBP 1 858 061 1 710 865 0.20
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United Kingdom (cont.)
1 000 000 Annington Funding Plc. - Reg 1.650% 12/07/2024 EUR 1 193 503 1 111 780 0.13
250 000 Annington Funding Plc. - Reg 3.935% 12/07/2047 GBP 350 268 338 016 0.04
350 000 Assura Financing Plc. - Reg 1.500% 15/09/2030 GBP 454 968 418 127 0.05
500 000 Aviva Plc. - Reg FRN 14/11/2036 GBP 777 682 725 867 0.09
200 000 BAE Systems Plc. 144A 3.000% 15/09/2050 USD 184 599 169 848 0.02

1 300 000 Barclays Plc. FRN 24/11/2027 USD 1 300 000 1 208 606 0.14
200 000 Barclays Plc. FRN 10/03/2042 USD 196 335 179 022 0.02

1 025 000 Barclays Plc. - Reg 3.000% 08/05/2026 GBP 1 339 415 1 340 619 0.16
5 900 000 BAT International Finance Plc. - Reg 2.250%

16/01/2030
EUR 6 920 860 6 045 138 0.71

257 000 Berkeley Group PLC - Reg 2.500% 11/08/2031 GBP 355 419 297 247 0.04
255 000 Brookfield Finance I UK Plc. 2.340% 30/01/2032 USD 255 000 226 103 0.03
350 000 BUPA Finance Plc. - Reg 5.000% 08/12/2026 GBP 506 833 493 251 0.06
630 000 Diageo Capital Plc. 2.000% 29/04/2030 USD 627 573 574 543 0.07

2 000 000 Diageo Finance Plc. - Reg 0.500% 19/06/2024 EUR 2 405 858 2 217 565 0.26
1 450 000 GKN holdings Ltd. - Reg 5.375% 19/09/2022 GBP 1 975 979 1 932 206 0.23
600 000 GSK Consumer Healthcare Capital UK Plc. - Reg 2.875%

29/10/2028
GBP 795 149 797 922 0.09

200 000 HSBC holdings Plc. FRN 24/05/2025 USD 200 000 190 019 0.02
355 000 HSBC holdings Plc. FRN 22/11/2024 USD 355 000 342 982 0.04

2 150 000 HSBC holdings Plc. FRN 18/04/2026 USD 2 150 000 2 025 377 0.24
455 000 HSBC holdings Plc. FRN 10/03/2026 USD 455 000 446 594 0.05

1 160 000 HSBC holdings Plc. FRN 29/03/2033 USD 1 160 000 1 191 420 0.14
350 000 HSBC holdings Plc. - Reg 2.625% 16/08/2028 GBP 470 161 446 324 0.05

3 508 000 Imperial Brands Finance Plc. - Reg 3.375% 26/02/2026 EUR 4 365 111 4 099 897 0.49
175 000 Legal & General Group Plc. - Reg FRN 14/11/2048 GBP 229 021 245 500 0.03
350 000 Liberty Living Finance Plc. - Reg 2.625% 28/11/2024 GBP 469 397 461 780 0.06
300 000 Lloyds Bank Plc. - Reg 6.500% 17/09/2040 GBP 707 597 582 175 0.07
202 000 Lloyds Banking Group Plc. FRN 07/11/2028 USD 219 311 197 638 0.02
200 000 LSEGA Financing Plc. 144A 3.200% 06/04/2041 USD 199 053 180 146 0.02
550 000 M&G Plc. - Reg FRN 20/07/2049 GBP 688 598 733 591 0.09
300 000 M&G Plc. - Reg FRN 20/07/2055 GBP 467 191 425 227 0.05
220 000 Nationwide Building Society 1.500% 13/10/2026 USD 219 274 202 076 0.02
300 000 Nationwide Building Society 144A FRN 18/07/2030 USD 326 332 299 130 0.04
300 000 Natwest Group Plc. FRN 22/05/2024 USD 300 000 297 688 0.04

1 125 000 NatWest Group Plc. - Reg FRN 14/09/2032 EUR 1 332 619 1 148 256 0.14
1 020 000 NatWest Markets Plc. 144A 1.600% 29/09/2026 USD 1 019 780 935 399 0.11
600 000 Next Group Plc. 3.000% 26/08/2025 GBP 782 038 800 737 0.10
300 000 Reckitt Benckiser Treasury Services Plc. - Reg 1.750%

19/05/2032
GBP 366 078 369 000 0.04

675 000 Santander UK Group Hldg. Plc. - Reg FRN 13/09/2029 EUR 800 651 682 902 0.08
200 000 Santander UK Group holdings Plc. FRN 11/01/2028 USD 200 000 186 281 0.02
512 000 Santander UK Group holdings Plc. FRN 03/11/2028 USD 565 737 504 275 0.06
16 000 Segro Plc. 5.750% 20/06/2035 GBP 27 894 27 241 0.00

445 000 Standard Chartered Plc. 144A FRN 23/11/2025 USD 445 000 423 172 0.05
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United Kingdom (cont.)
200 000 Standard Chartered Plc. 144A FRN 12/01/2028 USD 200 000 187 250 0.02
300 000 Standard Chartered Plc. 144A FRN 30/01/2026 USD 310 006 292 059 0.03
200 000 Standard Chartered Plc. 144A FRN 01/04/2031 USD 225 132 206 246 0.02
300 000 Standard Chartered Plc. 144A 5.300% 09/01/2043 USD 353 226 312 143 0.04
900 000 Tesco Corporate Treasury Services Plc. - Reg 1.875%

02/11/2028
GBP 1 232 949 1 106 748 0.13

357 000 Tesco Corporate Treasury Services Plc. - Reg 2.750%
27/04/2030

GBP 443 882 454 324 0.05

550 000 Thames Water Utilities Finance Plc. - Reg 2.375%
03/05/2023

GBP 735 597 720 151 0.09

250 000 Thames Water Utilities Finance Plc. - Reg 4.375%
03/07/2034

GBP 397 964 365 581 0.04

150 000 University of Oxford - Reg 2.544% 08/12/2117 GBP 216 902 187 758 0.02
500 000 Virgin Money UK Plc. - Reg FRN 27/05/2024 EUR 610 641 553 883 0.07
690 000 Whitbread Group Plc. - Reg 3.375% 16/10/2025 GBP 989 911 911 650 0.11

Total United Kingdom 47 515 862 44 335 291 5.24

United States
65 000 7-Eleven, Inc. 144A 0.950% 10/02/2026 USD 63 896 59 149 0.01
55 000 7-Eleven, Inc. 144A 1.300% 10/02/2028 USD 53 349 48 236 0.01
90 000 7-Eleven, Inc. 144A 1.800% 10/02/2031 USD 85 351 77 527 0.01
40 000 7-Eleven, Inc. 144A 2.500% 10/02/2041 USD 36 436 32 252 0.00

165 000 7-Eleven, Inc. 144A 2.800% 10/02/2051 USD 148 424 132 768 0.02
345 000 Abbott Laboratories 4.900% 30/11/2046 USD 446 329 419 965 0.05
115 000 Activision Blizzard, Inc. 2.500% 15/09/2050 USD 105 093 94 419 0.01
900 000 Adobe, Inc. 2.300% 01/02/2030 USD 902 984 851 625 0.10
400 000 AEP Texas, Inc. 3.800% 01/10/2047 USD 406 628 375 172 0.04
250 000 AEP Transmission Co. LLC 3.750% 01/12/2047 USD 253 796 245 396 0.03

1 250 000 Aetna, Inc. 3.500% 15/11/2024 USD 1 337 292 1 264 560 0.15
535 000 Aflac, Inc. 4.750% 15/01/2049 USD 669 870 610 669 0.07

1 303 000 Agilent Technologies, Inc. 2.100% 04/06/2030 USD 1 333 998 1 169 654 0.14
1 520 000 Agilent Technologies, Inc. 2.300% 12/03/2031 USD 1 495 734 1 373 324 0.16
410 000 Air Lease Corp. 3.375% 01/07/2025 USD 407 279 404 571 0.05
106 000 Air Products and Chemicals, Inc. 2.800% 15/05/2050 USD 110 830 92 949 0.01
30 000 Alabama Power Co. 3.000% 15/03/2052 USD 29 948 25 690 0.00

205 000 Alabama Power Co. 3.050% 15/03/2032 USD 204 860 199 356 0.02
55 000 Alexandria Real Estate Equities, Inc. 1.875%

01/02/2033
USD 54 910 46 527 0.01

570 000 Alexandria Real Estate Equities, Inc. 3.800%
15/04/2026

USD 569 652 580 795 0.07

70 000 Alleghany Corp. 3.250% 15/08/2051 USD 69 067 60 528 0.01
990 000 Allegion US holdings Co., Inc. 3.200% 01/10/2024 USD 981 765 978 836 0.12
135 000 Allina Health System 2.902% 15/11/2051 USD 135 000 114 322 0.01
380 000 Ally Financial, Inc. 1.450% 02/10/2023 USD 380 776 371 283 0.04
190 000 Ally Financial, Inc. 3.050% 05/06/2023 USD 189 478 190 771 0.02
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United States (cont.)
530 000 Alphabet, Inc. 2.250% 15/08/2060 USD 487 075 411 644 0.05
750 000 Altria Group, Inc. 2.350% 06/05/2025 USD 782 783 729 282 0.09
520 000 Altria Group, Inc. 3.700% 04/02/2051 USD 475 369 419 800 0.05
859 000 Altria Group, Inc. 3.875% 16/09/2046 USD 817 774 727 003 0.09
610 000 Altria Group, Inc. 4.000% 04/02/2061 USD 566 029 510 919 0.06
75 000 Altria Group, Inc. 4.450% 06/05/2050 USD 74 437 68 025 0.01

270 000 Amazon.com, Inc. 2.875% 12/05/2041 USD 269 027 249 447 0.03
620 000 Amazon.com, Inc. 3.100% 12/05/2051 USD 615 692 581 513 0.07
280 000 Amazon.com, Inc. 3.250% 12/05/2061 USD 277 755 262 429 0.03
825 000 Ameren Corp. 2.500% 15/09/2024 USD 824 866 814 228 0.10
160 000 Ameren Illinois Co. 2.900% 15/06/2051 USD 159 350 139 040 0.02
130 000 Ameren Illinois Co. 3.250% 15/03/2050 USD 129 408 118 975 0.01
965 000 American Electric Power Co, Inc. 2.031% 15/03/2024 USD 972 718 948 971 0.11
150 000 American Express Co. 2.250% 04/03/2025 USD 149 852 147 502 0.02
15 000 American Homes 4 Rent LP 2.375% 15/07/2031 USD 14 793 13 244 0.00
75 000 American Homes 4 Rent LP 3.375% 15/07/2051 USD 73 509 62 298 0.01

395 000 American Honda Finance Corp. 1.300% 09/09/2026 USD 394 730 366 636 0.04
1 000 000 American Tower Corp. 0.450% 15/01/2027 EUR 1 188 788 1 044 138 0.12
900 000 American Tower Corp. 0.600% 15/01/2024 USD 895 376 863 331 0.10
400 000 American Tower Corp. 1.300% 15/09/2025 USD 399 264 373 072 0.04

1 000 000 American Tower Corp. 1.950% 22/05/2026 EUR 1 267 253 1 127 511 0.13
795 000 American Tower Corp. 2.300% 15/09/2031 USD 790 806 694 318 0.08
775 000 American Tower Corp. 2.950% 15/01/2051 USD 757 256 610 666 0.07
575 000 American Tower Corp. 3.650% 15/03/2027 USD 572 223 574 931 0.07
250 000 American University 3.672% 01/04/2049 USD 250 000 242 644 0.03
190 000 American Water Capital Corp. 2.300% 01/06/2031 USD 189 473 173 311 0.02
300 000 American Water Capital Corp. 3.750% 01/09/2047 USD 306 389 292 681 0.03
116 000 AmerisourceBergen Corp. 2.700% 15/03/2031 USD 116 796 107 096 0.01
190 000 AmerisourceBergen Corp. 4.300% 15/12/2047 USD 219 418 191 558 0.02
145 000 Amphenol Corp. 2.050% 01/03/2025 USD 144 856 141 212 0.02
100 000 Analog Devices, Inc. 1.700% 01/10/2028 USD 99 446 92 485 0.01
165 000 Analog Devices, Inc. 2.800% 01/10/2041 USD 163 756 148 203 0.02
90 000 Analog Devices, Inc. 2.950% 01/04/2025 USD 89 727 90 267 0.01

190 000 Analog Devices, Inc. 2.950% 01/10/2051 USD 188 454 171 468 0.02
85 000 Aon Corp. / Aon Global holdings Plc. 2.850%

28/05/2027
USD 84 953 83 282 0.01

200 000 Apollo Management holdings LP 144A 2.650%
05/06/2030

USD 197 989 186 662 0.02

530 000 Apple, Inc. 1.400% 05/08/2028 USD 528 914 485 038 0.06
220 000 Apple, Inc. 2.375% 08/02/2041 USD 219 672 191 978 0.02
525 000 Apple, Inc. 2.700% 05/08/2051 USD 524 476 458 568 0.05
110 000 Apple, Inc. 2.850% 05/08/2061 USD 109 871 94 802 0.01
610 000 Apple, Inc. 3.850% 04/08/2046 USD 618 941 643 743 0.08

2 550 000 Ares Capital Corp. 2.150% 15/07/2026 USD 2 539 802 2 307 552 0.27
830 000 Ares Capital Corp. 3.250% 15/07/2025 USD 828 441 806 124 0.10
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United States (cont.)
380 000 Ares Capital Corp. 3.875% 15/01/2026 USD 395 589 373 195 0.04
925 000 Ares Capital Corp. 4.200% 10/06/2024 USD 924 221 932 395 0.11

1 000 000 Ares Capital Corp. 4.250% 01/03/2025 USD 993 139 1 000 551 0.12
540 000 Arizona Public Service Co. 2.600% 15/08/2029 USD 537 034 505 836 0.06
230 000 Arizona Public Service Co. 3.500% 01/12/2049 USD 229 881 205 401 0.02
470 000 Arrow Electronics, Inc. 2.950% 15/02/2032 USD 468 900 431 698 0.05
86 000 Arrow Electronics, Inc. 3.875% 12/01/2028 USD 92 476 86 427 0.01

485 000 Arthur J Gallagher & Co. 3.050% 09/03/2052 USD 480 050 400 249 0.05
1 400 000 AT&T, Inc. 1.700% 25/03/2026 USD 1 398 140 1 325 403 0.16
305 000 AT&T, Inc. 3.100% 01/02/2043 USD 304 864 263 583 0.03
135 000 AT&T, Inc. 3.500% 01/06/2041 USD 131 864 124 419 0.01
80 000 AT&T, Inc. 3.500% 01/02/2061 USD 79 951 67 230 0.01

405 000 AT&T, Inc. 3.550% 15/09/2055 USD 384 030 356 983 0.04
382 000 AT&T, Inc. 3.800% 01/12/2057 USD 393 997 348 304 0.04
350 000 AT&T, Inc. 4.250% 01/06/2043 GBP 515 851 503 313 0.06
45 000 AT&T, Inc. 4.300% 15/12/2042 USD 49 533 45 457 0.01

765 000 AT&T, Inc. 4.450% 01/04/2024 USD 768 887 787 804 0.09
1 250 000 AT&T, Inc. 4.500% 15/05/2035 USD 1 230 796 1 322 588 0.16

95 000 AT&T, Inc. 4.500% 09/03/2048 USD 105 442 99 727 0.01
100 000 AT&T, Inc. 4.750% 15/05/2046 USD 114 536 108 557 0.01
230 000 AT&T, Inc. 4.800% 15/06/2044 USD 255 176 244 626 0.03
620 000 AT&T, Inc. 4.850% 01/03/2039 USD 595 342 675 321 0.08
60 000 AT&T, Inc. 5.350% 01/09/2040 USD 72 501 68 738 0.01
40 000 AT&T, Inc. 6.300% 15/01/2038 USD 52 254 49 139 0.01

250 000 AT&T, Inc. 7.000% 30/04/2040 GBP 481 485 475 552 0.06
300 000 Athene Global Funding 144A 2.500% 14/01/2025 USD 306 951 291 467 0.03
440 000 Athene Global Funding 144A 2.717% 07/01/2029 USD 440 000 404 740 0.05

1 825 000 Athene Global Funding - Reg 1.750% 24/11/2027 GBP 2 409 912 2 212 386 0.26
200 000 Atlantic City Electric Co. 2.300% 15/03/2031 USD 199 903 184 586 0.02
660 000 Atmos Energy Corp. 1.500% 15/01/2031 USD 657 547 568 605 0.07
20 000 Atmos Energy Corp. 2.850% 15/02/2052 USD 19 874 16 875 0.00

820 000 Automatic Data Processing, Inc. 1.700% 15/05/2028 USD 817 835 761 983 0.09
450 000 AutoNation, Inc. 1.950% 01/08/2028 USD 449 207 403 520 0.05
100 000 Avangrid, Inc. 3.800% 01/06/2029 USD 99 899 101 488 0.01
610 000 Avery Dennison Corp. 2.250% 15/02/2032 USD 607 658 535 593 0.06
75 000 Aviation Capital Group LLC 144A 1.950% 20/09/2026 USD 74 832 67 888 0.01

200 000 Aviation Capital Group LLC 144A 5.500% 15/12/2024 USD 217 689 206 039 0.02
51 000 Avnet, Inc. 3.000% 15/05/2031 USD 49 969 46 822 0.01

880 000 Bain Capital Specialty Finance, Inc. 2.950% 10/03/2026 USD 877 772 824 874 0.10
710 000 Baker Hughes a GE Co. LLC Via Baker Hughes

Co-Obligor, Inc. 4.080% 15/12/2047
USD 770 551 716 808 0.08

120 000 Baltimore Gas and Electric Co. 2.900% 15/06/2050 USD 120 894 103 521 0.01
430 000 Bank of America Corp. FRN 25/09/2025 USD 430 000 407 437 0.05
210 000 Bank of America Corp. FRN 24/10/2026 USD 210 000 193 888 0.02

2 845 000 Bank of America Corp. FRN 22/07/2027 USD 2 845 000 2 645 643 0.31
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United States (cont.)
850 000 Bank of America Corp. FRN 22/10/2025 USD 849 715 835 941 0.10

1 145 000 Bank of America Corp. FRN 19/06/2041 USD 1 145 000 963 490 0.11
1 910 000 Bank of America Corp. FRN 22/10/2030 USD 1 970 012 1 811 440 0.21
800 000 Bank of America Corp. FRN 20/12/2028 USD 788 429 793 249 0.09
215 000 Bank of America Corp. FRN 13/03/2052 USD 215 000 202 626 0.02
600 000 Bank of America Corp. FRN 20/01/2028 USD 605 895 607 787 0.07
400 000 Bank of America Corp. 3.950% 21/04/2025 USD 432 306 407 173 0.05
800 000 Bank of America Corp. FRN 07/02/2030 USD 850 514 813 000 0.10

1 041 000 Bank of America Corp. FRN 20/03/2051 USD 1 298 273 1 073 033 0.13
2 450 000 Bank of America Corp. 4.450% 03/03/2026 USD 2 511 783 2 535 381 0.30
800 000 Bank of America Corp. - Reg 7.000% 31/07/2028 GBP 1 342 255 1 302 304 0.15
129 000 Banner Health 2.907% 01/01/2042 USD 129 000 114 210 0.01
31 000 Banner Health 2.913% 01/01/2051 USD 31 000 26 663 0.00

404 000 Barings BDC, Inc. 144A 3.300% 23/11/2026 USD 400 993 373 541 0.04
269 000 BAT Capital Corp. 2.259% 25/03/2028 USD 251 154 241 800 0.03
700 000 BAT Capital Corp. 2.726% 25/03/2031 USD 644 588 616 997 0.07

1 030 000 BAT Capital Corp. 3.222% 15/08/2024 USD 1 086 360 1 030 501 0.12
125 000 BAT Capital Corp. 3.734% 25/09/2040 USD 125 000 102 509 0.01
405 000 BAT Capital Corp. 3.984% 25/09/2050 USD 403 465 331 735 0.04
445 000 BAT Capital Corp. 4.540% 15/08/2047 USD 417 830 396 929 0.05
515 000 BAT Capital Corp. 4.758% 06/09/2049 USD 521 064 473 509 0.06
403 000 BAT Capital Corp. 4.906% 02/04/2030 USD 429 343 415 158 0.05
270 000 BAT Capital Corp. - Reg 2.125% 15/08/2025 GBP 356 053 341 375 0.04
86 000 Baylor Scott & White holdings 2.839% 15/11/2050 USD 86 000 72 356 0.01

190 000 Berkshire Hathaway Energy Co. 2.850% 15/05/2051 USD 186 299 160 894 0.02
800 000 Berkshire Hathaway Energy Co. 4.500% 01/02/2045 USD 874 868 848 942 0.10

2 500 000 Berkshire Hathaway Finance Corp. 1.500% 18/03/2030 EUR 2 711 283 2 768 708 0.33
97 000 Beth Israel Lahey Health, Inc. 3.080% 01/07/2051 USD 97 000 83 628 0.01

500 000 Black Hills Corp. 3.050% 15/10/2029 USD 536 743 479 130 0.06
65 000 Blackstone holdings Finance Co. LLC 144A 1.625%

05/08/2028
USD 64 833 58 138 0.01

80 000 Blackstone holdings Finance Co. LLC 144A 2.000%
30/01/2032

USD 79 326 69 721 0.01

70 000 Blackstone holdings Finance Co. LLC 144A 2.850%
05/08/2051

USD 69 821 56 226 0.01

195 000 Blackstone holdings Finance Co. LLC 144A 3.200%
30/01/2052

USD 194 441 168 667 0.02

1 470 000 Blackstone Private Credit Fund 144A 2.700%
15/01/2025

USD 1 469 918 1 405 263 0.17

440 000 Blackstone Private Credit Fund 144A 3.250%
15/03/2027

USD 438 781 405 212 0.05

700 000 Blackstone Secured Lending Fund 144A 2.850%
30/09/2028

USD 694 372 607 893 0.07

576 000 Block Financial LLC 2.500% 15/07/2028 USD 573 623 526 473 0.06
35 000 BMW US Capital LLC 144A FRN 01/04/2025 USD 34 967 35 177 0.00
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840 000 BMW US Capital LLC 144A 3.450% 01/04/2027 USD 839 118 847 609 0.10
150 000 BMW US Capital LLC 144A 3.700% 01/04/2032 USD 149 590 151 595 0.02

1 000 000 Boeing Co 4.875% 01/05/2025 USD 1 098 445 1 033 315 0.12
98 000 Booking holdings, Inc. 4.625% 13/04/2030 USD 103 954 106 302 0.01

880 000 Brighthouse Financial Global Funding 144A 1.200%
15/12/2023

USD 879 632 854 962 0.10

595 000 Bristol-Myers Squibb Co. 2.550% 13/11/2050 USD 593 342 493 593 0.06
80 000 Brixmor Operating Partnership LP 2.500% 16/08/2031 USD 79 756 70 670 0.01

270 000 Broadcom, Inc. 144A 3.137% 15/11/2035 USD 266 305 237 942 0.03
2 473 000 Broadcom, Inc. 3.150% 15/11/2025 USD 2 603 791 2 456 202 0.29
792 000 Broadcom, Inc. 144A 3.419% 15/04/2033 USD 813 527 740 462 0.09

1 160 000 Broadcom, Inc. 3.459% 15/09/2026 USD 1 159 768 1 156 174 0.14
689 000 Broadcom, Inc. 144A 3.469% 15/04/2034 USD 685 928 638 202 0.08
345 000 Broadcom, Inc. 144A 3.500% 15/02/2041 USD 344 291 307 286 0.04
180 000 Broadcom, Inc. 144A 3.750% 15/02/2051 USD 189 649 161 091 0.02
80 000 Brooklyn Union Gas Co 144A 4.487% 04/03/2049 USD 95 746 80 421 0.01

120 000 Brooklyn Union Gas Co. 144A 4.273% 15/03/2048 USD 150 990 116 984 0.01
615 000 Brown & Brown, Inc. 4.200% 15/09/2024 USD 657 557 627 645 0.07
504 000 Brown & Brown, Inc. 4.200% 17/03/2032 USD 511 080 512 168 0.06
580 000 Brown & Brown, Inc. 4.950% 17/03/2052 USD 601 406 618 930 0.07
570 000 Bunge Ltd. Finance Corp. 1.630% 17/08/2025 USD 569 981 540 592 0.06

1 750 000 Bunge Ltd. Finance Corp. 2.750% 14/05/2031 USD 1 668 365 1 610 125 0.19
200 000 Burlington Northern Santa Fe LLC 4.050% 15/06/2048 USD 199 559 212 578 0.03
550 000 Burlington Northern Santa Fe LLC 4.125% 15/06/2047 USD 585 313 595 022 0.07
170 000 Camden Property Trust 3.150% 01/07/2029 USD 172 721 168 132 0.02
260 000 Capital One Financial Corp. FRN 29/07/2032 USD 260 000 222 750 0.03
520 000 Capital One Financial Corp. FRN 03/03/2026 USD 520 000 509 373 0.06
235 000 Cargill, Inc. 144A 3.125% 25/05/2051 USD 232 408 217 168 0.03
610 000 Carlisle Cos, Inc. 0.550% 01/09/2023 USD 609 753 591 236 0.07

1 380 000 Carlisle Cos, Inc. 2.200% 01/03/2032 USD 1 373 698 1 202 468 0.14
26 000 Carrier Global Corp. 2.242% 15/02/2025 USD 26 000 25 339 0.00

880 000 Caterpillar Financial Services Corp. 0.900% 02/03/2026 USD 878 422 818 368 0.10
3 880 000 CBRE Services, Inc. 2.500% 01/04/2031 USD 3 941 600 3 506 157 0.41
255 000 CBRE Services, Inc. 4.875% 01/03/2026 USD 265 524 267 875 0.03
440 000 CDW LLC / CDW Finance Corp. 2.670% 01/12/2026 USD 440 000 414 005 0.05
160 000 CDW LLC / CDW Finance Corp. 3.276% 01/12/2028 USD 160 000 150 704 0.02
480 000 Celanese US holdings LLC 1.400% 05/08/2026 USD 479 579 432 870 0.05
200 000 CenterPoint Energy Houston Electric LLC 2.900%

01/07/2050
USD 208 485 177 641 0.02

40 000 CenterPoint Energy Houston Electric LLC 3.600%
01/03/2052

USD 39 480 40 032 0.00

55 000 CenterPoint Energy, Inc. 2.650% 01/06/2031 USD 54 903 50 740 0.01
635 000 CF Industries, Inc. 4.950% 01/06/2043 USD 691 254 682 187 0.08
365 000 CF Industries, Inc. 5.375% 15/03/2044 USD 414 610 410 409 0.05
630 000 Charles Schwab Corp 1.150% 13/05/2026 USD 628 797 587 402 0.07
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105 000 Charles Schwab Corp 2.450% 03/03/2027 USD 104 888 102 074 0.01
50 000 Charter Communications Operating LLC Via Charter

Communications Operating Capital 3.500%
01/06/2041

USD 48 148 41 707 0.00

40 000 Charter Communications Operating LLC Via Charter
Communications Operating Capital 3.500%
01/03/2042

USD 39 708 33 102 0.00

105 000 Charter Communications Operating LLC Via Charter
Communications Operating Capital 3.950%
30/06/2062

USD 104 155 84 275 0.01

90 000 Charter Communications Operating LLC Via Charter
Communications Operating Capital 4.400%
01/12/2061

USD 89 917 78 299 0.01

2 650 000 Charter Communications Operating LLC Via Charter
Communications Operating Capital 4.464%
23/07/2022

USD 2 655 916 2 659 718 0.31

255 000 Charter Communications Operating LLC Via Charter
Communications Operating Capital 5.750%
01/04/2048

USD 265 136 270 980 0.03

3 772 000 Cheniere Corpus Christi holdings LLC 3.700%
15/11/2029

USD 3 994 007 3 760 681 0.44

2 205 000 Cheniere Corpus Christi holdings LLC 5.875%
31/03/2025

USD 2 406 586 2 329 342 0.28

410 000 Choice Hotels International, Inc. 3.700% 01/12/2029 USD 435 565 401 271 0.05
255 000 Choice Hotels International, Inc. 3.700% 15/01/2031 USD 258 948 247 985 0.03

1 050 000 Chubb INA holdings, Inc. 0.300% 15/12/2024 EUR 1 163 019 1 147 919 0.14
120 000 Cintas Corp. No 2 3.700% 01/04/2027 USD 131 738 123 113 0.01

4 330 000 Citigroup, Inc. FRN 30/10/2024 USD 4 330 000 4 185 592 0.49
1 585 000 Citigroup, Inc. FRN 08/04/2026 USD 1 585 000 1 573 280 0.19
1 370 000 Citigroup, Inc. FRN 24/04/2025 USD 1 370 000 1 374 340 0.16
500 000 Citigroup, Inc. FRN 01/06/2024 USD 513 210 506 611 0.06
695 000 CME Group, Inc. 2.650% 15/03/2032 USD 692 770 665 113 0.08
255 000 CNO Global Funding 144A 2.650% 06/01/2029 USD 254 640 235 949 0.03
900 000 CNOOC Finance 2015 USA LLC 3.500% 05/05/2025 USD 942 790 902 448 0.11

1 350 000 Coca-Cola Co 0.400% 06/05/2030 EUR 1 627 024 1 388 350 0.16
650 000 Coca-Cola Co. 0.125% 09/03/2029 EUR 776 758 666 111 0.08
825 000 Coca-Cola Co. 0.500% 09/03/2033 EUR 985 530 821 689 0.10
400 000 Comcast Corp. 2.650% 15/08/2062 USD 396 529 308 760 0.04
109 000 Comcast Corp. 144A 2.887% 01/11/2051 USD 168 245 91 835 0.01
175 000 Comcast Corp. 144A 2.987% 01/11/2063 USD 174 314 143 106 0.02
220 000 Comcast Corp. 3.450% 01/02/2050 USD 219 516 205 743 0.02
870 000 Comcast Corp. 3.950% 15/10/2025 USD 869 461 899 564 0.11
85 000 Comcast Corp. 4.600% 15/10/2038 USD 84 954 94 004 0.01

107 000 CommonSpirit Health 3.910% 01/10/2050 USD 107 000 101 885 0.01
130 000 Commonwealth Edison Co. 3.000% 01/03/2050 USD 134 298 115 127 0.01

1 185 000 ConocoPhillips 5.900% 15/10/2032 USD 1 550 147 1 432 070 0.17
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190 000 ConocoPhillips Co. 2.400% 07/03/2025 USD 189 781 188 019 0.02
225 000 ConocoPhillips Co. 3.800% 15/03/2052 USD 224 639 228 813 0.03
295 000 ConocoPhillips Co. 144A 4.025% 15/03/2062 USD 287 777 299 041 0.04
160 000 Consolidated Edison Co. of New York, Inc. 3.350%

01/04/2030
USD 159 708 159 498 0.02

550 000 Consolidated Edison Co. of New York, Inc. 4.000%
15/11/2057

USD 554 777 536 478 0.06

150 000 Consumers Energy Co. 2.500% 01/05/2060 USD 140 280 113 818 0.01
150 000 Consumers Energy Co. 3.750% 15/02/2050 USD 168 684 150 603 0.02
75 000 Continental Resources Inc 144A 2.268% 15/11/2026 USD 75 000 70 030 0.01

185 000 Continental Resources Inc 144A 2.875% 01/04/2032 USD 184 861 164 974 0.02
705 000 Costco Wholesale Corp. 1.375% 20/06/2027 USD 703 845 656 313 0.08
30 000 Costco Wholesale Corp. 1.600% 20/04/2030 USD 29 958 26 860 0.00

432 000 Costco Wholesale Corp. 1.750% 20/04/2032 USD 434 659 382 645 0.05
390 000 Cox Communications, Inc. 144A 2.600% 15/06/2031 USD 388 619 352 421 0.04
155 000 Cox Communications, Inc. 144A 3.600% 15/06/2051 USD 154 148 137 843 0.02
515 000 Crown Castle International Corp. 1.350% 15/07/2025 USD 514 120 480 712 0.06

3 050 000 Crown Castle International Corp. 3.200% 01/09/2024 USD 3 028 258 3 058 051 0.36
275 000 Crown Castle International Corp. 3.700% 15/06/2026 USD 281 219 276 835 0.03
945 000 CubeSmart LP 2.250% 15/12/2028 USD 940 634 859 850 0.10
680 000 CubeSmart LP 2.500% 15/02/2032 USD 674 863 609 654 0.07
53 000 CVS Health Corp. 4.300% 25/03/2028 USD 54 909 55 534 0.01
55 000 CVS Health Corp. 4.780% 25/03/2038 USD 63 341 60 154 0.01

295 000 CVS Health Corp. 5.050% 25/03/2048 USD 361 705 334 769 0.04
400 000 DAE Funding LLC - Reg 2.625% 20/03/2025 USD 402 296 379 520 0.04

3 000 000 Danaher Corp. 2.100% 30/09/2026 EUR 3 872 263 3 462 630 0.41
1 025 000 Danaher Corp. 2.500% 30/03/2030 EUR 1 116 274 1 216 889 0.14

55 000 Dell International LLC / EMC Corp. 144A 3.375%
15/12/2041

USD 50 158 46 099 0.01

65 000 Dell International LLC / EMC Corp. 144A 3.450%
15/12/2051

USD 57 360 52 898 0.01

477 000 Dell International LLC / EMC Corp. 5.450% 15/06/2023 USD 498 341 491 566 0.06
640 000 Dell International LLC / EMC Corp. 6.200% 15/07/2030 USD 639 054 729 462 0.09
365 000 Dell International LLC / EMC Corp. 8.100% 15/07/2036 USD 527 450 480 050 0.06
428 000 Dell International LLC / EMC Corp. 8.350% 15/07/2046 USD 609 530 625 222 0.07
20 000 Dell, Inc. 6.500% 15/04/2038 USD 24 168 22 125 0.00
15 000 Dell, Inc. 7.100% 15/04/2028 USD 17 983 17 025 0.00

415 000 Deutsche Bank NY FRN 16/11/2027 USD 415 000 380 849 0.05
745 000 Devon Energy Corp. 5.000% 15/06/2045 USD 886 548 811 920 0.10
64 000 Devon Energy Corp. 5.250% 15/09/2024 USD 69 723 66 935 0.01
80 000 Diamondback Energy, Inc. 4.400% 24/03/2051 USD 79 744 81 113 0.01

225 000 DTE Electric Co. 3.950% 01/03/2049 USD 242 729 232 210 0.03
370 000 DTE Electric Co. - C 2.625% 01/03/2031 USD 369 492 351 830 0.04
250 000 DTE Energy Co. 2.950% 01/03/2030 USD 248 367 237 987 0.03
10 000 Duke Energy Carolinas LLC 2.850% 15/03/2032 USD 9 994 9 667 0.00
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270 000 Duke Energy Carolinas LLC 6.450% 15/10/2032 USD 362 255 328 508 0.04
120 000 Duke Energy Corp. 3.500% 15/06/2051 USD 126 643 109 433 0.01

1 150 000 Duke Energy Corp. 3.750% 01/09/2046 USD 1 130 908 1 083 237 0.13
90 000 Duke Energy Progress LLC 3.400% 01/04/2032 USD 89 764 90 578 0.01
70 000 Duquesne Lightholdings, Inc. 144A 2.775% 07/01/2032 USD 70 000 62 572 0.01

200 000 East Ohio Gas Co. 144A 3.000% 15/06/2050 USD 185 680 172 664 0.02
1 390 000 eBay, Inc. 1.900% 11/03/2025 USD 1 388 216 1 344 892 0.16

75 000 Ecolab, Inc. 0.900% 15/12/2023 USD 74 956 73 135 0.01
510 000 Edwards Lifesciences Corp. 4.300% 15/06/2028 USD 518 568 532 194 0.06
527 000 EI du Pont de Nemours and Co. 2.300% 15/07/2030 USD 488 058 490 505 0.06

1 325 000 Eli Lilly & Co. 1.375% 14/09/2061 EUR 1 531 495 1 140 212 0.13
1 070 000 Emerson Electric Co. 2.000% 21/12/2028 USD 1 067 729 1 001 793 0.12
265 000 Emerson Electric Co. 2.800% 21/12/2051 USD 264 417 226 656 0.03
300 000 Empower Finance 2020 LP 144A 1.776% 17/03/2031 USD 283 373 259 685 0.03
30 000 Empower Finance 2020 LP 144A 3.075% 17/09/2051 USD 30 000 25 386 0.00

295 000 Energy Transfer Operating LP 5.300% 15/04/2047 USD 340 313 303 092 0.04
5 000 Entergy Arkansas LLC 4.200% 01/04/2049 USD 5 293 5 305 0.00

225 000 Entergy Corp. 0.900% 15/09/2025 USD 224 393 206 600 0.02
175 000 Entergy Louisiana LLC 2.900% 15/03/2051 USD 182 371 150 863 0.02
320 000 Entergy Mississippi LLC 3.850% 01/06/2049 USD 343 579 317 364 0.04
125 000 Enterprise Products Operating LLC 3.300% 15/02/2053 USD 123 980 106 602 0.01
85 000 EPR Properties 3.600% 15/11/2031 USD 84 328 77 072 0.01

550 000 EQT Corp. 3.900% 01/10/2027 USD 548 625 550 000 0.07
980 000 EQT Corp. 7.500% 01/02/2030 USD 1 136 800 1 134 781 0.13
125 000 Equifax, Inc. 2.600% 15/12/2025 USD 124 908 121 555 0.01
140 000 Equifax, Inc. 3.100% 15/05/2030 USD 139 785 133 532 0.02
820 000 Equinix, Inc. 2.625% 18/11/2024 USD 857 440 809 049 0.10
560 000 Equitable Financial Life Global Funding 144A 1.300%

12/07/2026
USD 559 075 514 956 0.06

200 000 Essential Utilities, Inc. 2.704% 15/04/2030 USD 200 000 188 863 0.02
720 000 Essex Portfolio LP 1.700% 01/03/2028 USD 716 489 650 118 0.08
70 000 Evergy Kansas Central, Inc. 3.450% 15/04/2050 USD 69 733 65 358 0.01

500 000 Evergy, Inc. 2.450% 15/09/2024 USD 499 860 491 941 0.06
450 000 Evergy, Inc. 2.900% 15/09/2029 USD 449 420 430 409 0.05

1 000 000 Eversource Energy 4.250% 01/04/2029 USD 995 276 1 040 531 0.12
650 000 Exelon Corp. 3.400% 15/04/2026 USD 650 899 652 964 0.08
320 000 Exelon Corp. 4.050% 15/04/2030 USD 319 472 330 355 0.04
650 000 Exelon Corp. 4.450% 15/04/2046 USD 691 291 681 006 0.08

1 285 000 Extra Space Storage LP 2.350% 15/03/2032 USD 1 282 522 1 127 905 0.13
785 000 Exxon Mobil Corp. 3.452% 15/04/2051 USD 795 302 760 530 0.09
195 000 F&G Global Funding 144A 0.900% 20/09/2024 USD 194 966 183 989 0.02
240 000 F&G Global Funding 144A 1.750% 30/06/2026 USD 239 941 223 359 0.03
290 000 F&G GLOBAL FUNDING 2.300% 11/04/2027 USD 289 686 271 492 0.03
920 000 FactSet Research Systems, Inc. 2.900% 01/03/2027 USD 918 453 895 320 0.11

1 885 000 FactSet Research Systems, Inc. 3.450% 01/03/2032 USD 1 843 764 1 821 123 0.22
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United States (cont.)
575 000 Fidelity National Information Services, Inc. 3.360%

21/05/2031
GBP 742 727 768 695 0.09

40 000 Fifth Third Bancorp FRN 01/11/2027 USD 40 000 37 065 0.00
450 000 Fifth Third Bancorp 2.375% 28/01/2025 USD 449 932 440 235 0.05

1 050 000 First American Financial Corp. 2.400% 15/08/2031 USD 1 031 271 919 402 0.11
615 000 First Republic Bank FRN 12/02/2024 USD 615 000 609 954 0.07
500 000 Fiserv, Inc. 2.250% 01/07/2025 GBP 625 920 653 131 0.08
225 000 Florida Gas Transmission Co. LLC 144A 2.300%

01/10/2031
USD 224 829 198 936 0.02

270 000 Florida Power & Light Co. 2.450% 03/02/2032 USD 269 577 253 993 0.03
35 000 Florida Power & Light Co. 2.850% 01/04/2025 USD 34 979 35 097 0.00

500 000 Florida Power & Light Co. 3.700% 01/12/2047 USD 509 067 508 886 0.06
200 000 FMR LLC 144A 7.570% 15/06/2029 USD 269 085 250 180 0.03

5 000 Ford Foundation 2.415% 01/06/2050 USD 5 000 4 122 0.00
20 000 Ford Foundation 2.815% 01/06/2070 USD 20 000 16 486 0.00

4 790 000 Fortinet, Inc. 2.200% 15/03/2031 USD 4 677 294 4 228 842 0.50
430 000 Freeport-McMoRan, Inc. 4.125% 01/03/2028 USD 433 627 429 557 0.05
842 000 Freeport-McMoRan, Inc. 4.550% 14/11/2024 USD 867 464 867 866 0.10

1 960 000 Freeport-McMoRan, Inc. 4.625% 01/08/2030 USD 2 015 749 2 004 100 0.24
2 125 000 Freeport-McMoRan, Inc. 5.450% 15/03/2043 USD 2 413 839 2 380 213 0.28
1 575 000 FS KKR Capital Corp. 2.625% 15/01/2027 USD 1 569 901 1 444 433 0.17
1 360 000 FS KKR Capital Corp. 3.250% 15/07/2027 USD 1 351 718 1 257 342 0.15
1 700 000 FS KKR Capital Corp. 3.400% 15/01/2026 USD 1 731 387 1 641 249 0.19
105 000 FS KKR Capital Corp. 4.125% 01/02/2025 USD 105 178 104 294 0.01
560 000 GA Global Funding Trust 144A 1.950% 15/09/2028 USD 558 926 498 741 0.06

1 140 000 GATX Corp. 3.500% 01/06/2032 USD 1 137 171 1 099 386 0.13
70 000 General Mills, Inc. 3.000% 01/02/2051 USD 74 254 60 274 0.01
50 000 General Motors Co. 5.400% 02/10/2023 USD 49 977 51 762 0.01
60 000 General Motors Co. 5.400% 01/04/2048 USD 49 185 63 052 0.01

430 000 General Motors Financial Co., Inc. - Reg 2.350%
03/09/2025

GBP 560 386 553 851 0.07

610 000 Genuine Parts Co. 1.750% 01/02/2025 USD 608 421 583 079 0.07
796 000 Genuine Parts Co. 1.875% 01/11/2030 USD 750 225 688 559 0.08
13 000 Georgetown University 2.943% 01/04/2050 USD 13 000 10 586 0.00
85 000 Glencore Funding LLC 144A 2.625% 23/09/2031 USD 84 817 76 045 0.01
90 000 Glencore Funding LLC 144A 3.375% 23/09/2051 USD 88 685 75 631 0.01

515 000 GLP Capital LP Via GLP Financing II, Inc. 4.000%
15/01/2030

USD 537 223 499 864 0.06

705 000 GLP Capital LP Via GLP Financing II, Inc. 5.300%
15/01/2029

USD 705 496 740 652 0.09

436 000 GLP Capital LP Via GLP Financing II, Inc. 5.750%
01/06/2028

USD 446 280 469 255 0.06

515 000 Goldman Sachs BDC, Inc. 2.875% 15/01/2026 USD 516 934 496 100 0.06
1 920 000 Goldman Sachs Group, Inc. FRN 12/02/2026 USD 1 920 000 1 790 660 0.21

50 000 Goldman Sachs Group, Inc. FRN 09/03/2027 USD 50 000 46 185 0.01
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United States (cont.)
50 000 Goldman Sachs Group, Inc. FRN 27/01/2032 USD 50 000 43 320 0.01

380 000 Goldman Sachs Group, Inc. FRN 29/09/2025 USD 379 511 380 435 0.05
2 250 000 Goldman Sachs Group, Inc. FRN 31/10/2038 USD 2 282 390 2 274 143 0.27
660 000 Goldman Sachs Group, Inc. 4.800% 08/07/2044 USD 864 091 733 607 0.09
500 000 Goldman Sachs Group, Inc. 5.150% 22/05/2045 USD 686 123 558 773 0.07

1 500 000 Goldman Sachs Group, Inc. - Reg 1.375% 15/05/2024 EUR 1 681 298 1 685 465 0.20
1 025 000 Goldman Sachs Group, Inc. - Reg 3.125% 25/07/2029 GBP 1 330 266 1 351 794 0.16
400 000 Golub Capital BDC, Inc. 2.500% 24/08/2026 USD 399 037 367 960 0.04
400 000 Guardian Life Global Funding 144A 1.250% 19/11/2027 USD 389 994 357 659 0.04
480 000 Guardian Life Global Funding 144A 3.246% 29/03/2027 USD 480 000 479 104 0.06
35 000 Hackensack Meridian Health, Inc. 2.875% 01/09/2050 USD 35 000 29 586 0.00

340 000 Hasbro, Inc. 3.550% 19/11/2026 USD 339 336 338 288 0.04
2 600 000 HCA, Inc. 3.500% 15/07/2051 USD 2 607 918 2 242 021 0.26
1 135 000 HCA, Inc. 4.125% 15/06/2029 USD 1 269 909 1 157 035 0.14
530 000 HCA, Inc. 5.250% 15/06/2049 USD 661 442 580 157 0.07

1 511 000 HCA, Inc. 5.500% 15/06/2047 USD 1 944 672 1 704 232 0.20
200 000 Health Care Service Corp. A Mutual Legal Reserve Co.

144A 2.200% 01/06/2030
USD 197 175 181 746 0.02

860 000 Hercules Capital, Inc. 2.625% 16/09/2026 USD 858 036 790 893 0.09
140 000 Hercules Capital, Inc. 3.375% 20/01/2027 USD 139 034 131 617 0.02
65 000 Hershey Co. 2.650% 01/06/2050 USD 64 799 55 186 0.01

1 630 000 Hewlett Packard Enterprise Co. 4.450% 02/10/2023 USD 1 629 690 1 670 334 0.20
45 000 Hoag Memorial Hospital Presbyterian 3.803%

15/07/2052
USD 45 000 45 562 0.01

115 000 Home Depot Inc 2.700% 15/04/2025 USD 114 799 114 909 0.01
75 000 Home Depot Inc 2.875% 15/04/2027 USD 74 599 74 832 0.01
55 000 Home Depot, Inc. 3.500% 15/09/2056 USD 58 684 53 662 0.01

250 000 Home Depot, Inc. 4.500% 06/12/2048 USD 320 808 280 721 0.03
650 000 Home Depot, Inc. 5.875% 16/12/2036 USD 818 323 823 459 0.10

1 260 000 HP, Inc. 1.450% 17/06/2026 USD 1 257 963 1 159 250 0.14
870 000 HP, Inc. 2.200% 17/06/2025 USD 868 709 840 056 0.10

1 648 000 HP, Inc. 2.650% 17/06/2031 USD 1 641 520 1 474 683 0.17
830 000 HP, Inc. 3.000% 17/06/2027 USD 828 257 808 720 0.10

1 685 000 HP, Inc. 4.000% 15/04/2029 USD 1 681 075 1 680 338 0.20
393 000 HP, Inc. 6.000% 15/09/2041 USD 501 552 457 527 0.05
310 000 Humana, Inc. 2.900% 15/12/2022 USD 309 925 312 165 0.04
120 000 Humana, Inc. 3.700% 23/03/2029 USD 119 847 120 487 0.01
265 000 Hyundai Capital America 144A 2.000% 15/06/2028 USD 263 569 235 382 0.03

1 200 000 IDEX Corp. 2.625% 15/06/2031 USD 1 198 637 1 091 076 0.13
3 419 000 IDEX Corp. 3.000% 01/05/2030 USD 3 642 618 3 230 702 0.38
235 000 Intercontinental Exchange, Inc. 4.250% 21/09/2048 USD 264 021 252 518 0.03
300 000 International Business Machines Corp. 3.430%

09/02/2052
USD 299 943 284 958 0.03

341 000 Interpublic Group of Cos, Inc. 3.375% 01/03/2041 USD 340 301 303 838 0.04
350 000 Interstate Power and Light Co. 3.600% 01/04/2029 USD 349 674 349 700 0.04
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1 215 000 Intuit, Inc. 1.350% 15/07/2027 USD 1 214 143 1 107 720 0.13
670 000 Intuit, Inc. 1.650% 15/07/2030 USD 671 657 591 216 0.07
320 000 Invitation Homes Operating Partnership LP 2.000%

15/08/2031
USD 315 201 273 312 0.03

565 000 Jabil, Inc. 1.700% 15/04/2026 USD 564 913 523 830 0.06
40 000 Jackson Financial, Inc. 144A 4.000% 23/11/2051 USD 39 598 33 851 0.00

160 000 Jackson National Life Global Funding 144A 1.750%
12/01/2025

USD 159 975 153 378 0.02

210 000 Johnson & Johnson 3.625% 03/03/2037 USD 216 155 217 153 0.03
1 710 000 JPMorgan Chase & Co. FRN 22/09/2027 USD 1 710 000 1 578 076 0.19
870 000 JPMorgan Chase & Co. FRN 10/12/2025 USD 870 000 833 582 0.10
600 000 JPMorgan Chase & Co. FRN 15/10/2025 USD 597 181 588 177 0.07

1 205 000 JPMorgan Chase & Co. FRN 24/07/2038 USD 1 216 526 1 215 603 0.14
850 000 JPMorgan Chase & Co. FRN 29/01/2027 USD 850 000 868 609 0.10

1 200 000 JPMorgan Chase & Co. FRN 05/12/2024 USD 1 200 000 1 219 958 0.14
500 000 JPMorgan Chase & Co. 6.400% 15/05/2038 USD 632 565 652 025 0.08
910 000 Juniper Networks, Inc. 2.000% 10/12/2030 USD 814 897 787 225 0.09
370 000 Kentucky Utilities Co. 3.300% 01/06/2050 USD 392 361 334 544 0.04
624 000 Keysight Technologies, Inc. 4.600% 06/04/2027 USD 649 148 654 849 0.08
290 000 Kimberly-Clark Corp. 2.875% 07/02/2050 USD 289 138 261 185 0.03
360 000 Kinder Morgan, Inc. 1.750% 15/11/2026 USD 359 429 334 978 0.04
410 000 Kinder Morgan, Inc. 3.600% 15/02/2051 USD 413 467 363 828 0.04
200 000 KKR Group Finance Co. VII LLC 144A 3.625%

25/02/2050
USD 200 903 178 643 0.02

211 000 Kraft Heinz Foods Co. 4.375% 01/06/2046 USD 209 266 207 757 0.02
106 000 Kraft Heinz Foods Co. 4.875% 01/10/2049 USD 112 049 111 731 0.01
110 000 Kraft Heinz Foods Co. 5.000% 04/06/2042 USD 118 024 117 563 0.01
90 000 Kyndrylholdings, Inc. 144A 2.050% 15/10/2026 USD 89 895 80 460 0.01
80 000 Kyndrylholdings, Inc. 144A 2.700% 15/10/2028 USD 79 939 69 348 0.01
80 000 Kyndrylholdings, Inc. 144A 4.100% 15/10/2041 USD 79 651 62 031 0.01

585 000 Laboratory Corp. of America holdings 1.550%
01/06/2026

USD 584 674 545 420 0.06

1 635 000 Laboratory Corp. of America holdings 2.700%
01/06/2031

USD 1 629 792 1 515 539 0.18

610 000 Laboratory Corp. of America holdings 4.700%
01/02/2045

USD 692 735 645 490 0.08

401 000 Lennox International, Inc. 1.350% 01/08/2025 USD 407 063 375 871 0.04
560 000 Life Storage LP 2.200% 15/10/2030 USD 559 506 495 470 0.06
240 000 Lowe's Cos, Inc. 3.350% 01/04/2027 USD 239 823 241 636 0.03
500 000 Lowe's Cos, Inc. 3.500% 01/04/2051 USD 498 927 459 414 0.05
865 000 Main Street Capital Corp. 3.000% 14/07/2026 USD 878 491 803 008 0.09
245 000 Marathon Oil Corp. 6.600% 01/10/2037 USD 307 204 297 929 0.04
85 000 Marsh & McLennan Cos, Inc. 2.900% 15/12/2051 USD 84 799 70 592 0.01

1 510 000 Marsh & McLennan Cos, Inc. 4.200% 01/03/2048 USD 1 639 847 1 560 277 0.18
670 000 Marsh & McLennan Cos, Inc. 4.750% 15/03/2039 USD 669 499 736 291 0.09
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1 170 000 Marsh & McLennan Cos, Inc. 4.900% 15/03/2049 USD 1 705 590 1 353 082 0.16
395 000 Martin Marietta Materials, Inc. 3.200% 15/07/2051 USD 395 095 337 317 0.04
252 000 Massachusetts Institute of Technology 3.067%

01/04/2052
USD 252 000 238 083 0.03

200 000 Massachusetts Mutual Life Insurance Co. 144A 3.375%
15/04/2050

USD 197 459 179 559 0.02

200 000 MassMutual Global Funding II 144A 1.200%
16/07/2026

USD 199 660 184 884 0.02

300 000 MassMutual Global Funding II 144A 1.550%
09/10/2030

USD 283 527 259 448 0.03

250 000 Mastercard, Inc. 3.800% 21/11/2046 USD 259 802 261 155 0.03
26 000 Mayo Clinic 3.196% 15/11/2061 USD 26 000 23 325 0.00

740 000 McCormick & Co., Inc. 3.150% 15/08/2024 USD 782 775 742 592 0.09
185 000 McDonald's Corp. 1.450% 01/09/2025 USD 184 788 177 060 0.02
775 000 McKesson Corp. 0.900% 03/12/2025 USD 774 778 712 748 0.08
31 000 Memorial Sloan-Kettering Cancer Center 2.955%

01/01/2050
USD 31 000 26 711 0.00

170 000 Merck & Co, Inc. 2.750% 10/12/2051 USD 169 589 147 984 0.02
175 000 Merck & Co, Inc. 2.900% 10/12/2061 USD 174 510 148 898 0.02
605 000 Merck & Co., Inc. 2.350% 24/06/2040 USD 599 513 521 574 0.06
190 000 Merck & Co., Inc. 4.000% 07/03/2049 USD 239 983 205 748 0.02
275 000 Met Tower Global Funding 144A 1.250% 14/09/2026 USD 274 775 254 165 0.03
40 000 Methodist Hospital 2.705% 01/12/2050 USD 40 000 33 191 0.00

540 000 MetLife, Inc. 4.050% 01/03/2045 USD 658 311 552 393 0.07
660 000 Metropolitan Life Global Funding I 144A 1.875%

11/01/2027
USD 659 281 620 942 0.07

205 000 Micron Technology, Inc. 4.663% 15/02/2030 USD 237 079 214 252 0.03
111 000 Microsoft Corp. 2.525% 01/06/2050 USD 112 288 96 207 0.01
95 000 Microsoft Corp. 2.921% 17/03/2052 USD 92 445 89 091 0.01
94 000 Microsoft Corp. 4.100% 06/02/2037 USD 101 329 104 081 0.01
55 000 Mid-America Apartments LP 1.100% 15/09/2026 USD 54 784 50 151 0.01
40 000 MidAmerican Energy Co. 3.150% 15/04/2050 USD 39 793 36 715 0.00
85 000 Mississippi Power Co. 3.100% 30/07/2051 USD 84 117 72 158 0.01

1 400 000 MMS USA Investments, Inc. - Reg 1.750% 13/06/2031 EUR 1 811 887 1 523 983 0.18
95 000 Moody's Corp. 2.750% 19/08/2041 USD 92 902 81 201 0.01

520 000 Morgan Stanley FRN 21/10/2025 USD 520 000 490 143 0.06
765 000 Morgan Stanley FRN 20/07/2027 USD 765 000 704 134 0.08

2 505 000 Morgan Stanley FRN 28/04/2026 USD 2 505 000 2 422 527 0.29
2 050 000 Morgan Stanley FRN 22/07/2038 USD 2 228 216 2 068 612 0.24
300 000 Morgan Stanley 4.375% 22/01/2047 USD 384 798 324 753 0.04
310 000 Morgan Stanley FRN 24/03/2051 USD 453 164 396 934 0.05
870 000 Morgan Stanley Direct Lending Fund 144A 4.500%

11/02/2027
USD 867 866 823 520 0.10

1 017 000 Motorola Solutions, Inc. 2.300% 15/11/2030 USD 1 004 397 893 850 0.11
2 830 000 Motorola Solutions, Inc. 2.750% 24/05/2031 USD 2 852 676 2 560 901 0.30
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1 850 000 Motorola Solutions, Inc. 4.000% 01/09/2024 USD 1 886 684 1 880 515 0.22
425 000 MPLX LP 2.650% 15/08/2030 USD 423 191 389 365 0.05
95 000 MPLX LP 4.500% 15/04/2038 USD 100 336 96 922 0.01

1 064 000 MPLX LP 4.700% 15/04/2048 USD 1 201 114 1 072 705 0.13
157 000 MPLX LP 4.875% 01/12/2024 USD 172 168 162 739 0.02
500 000 MPLX LP 4.900% 15/04/2058 USD 608 557 502 973 0.06

1 115 000 MPLX LP 4.950% 14/03/2052 USD 1 103 668 1 163 941 0.14
105 000 MPLX LP 5.200% 01/03/2047 USD 122 124 112 642 0.01
780 000 MPLX LP 5.500% 15/02/2049 USD 936 475 863 469 0.10
13 000 MultiCare Health System 2.803% 15/08/2050 USD 13 000 10 740 0.00

1 700 000 Nasdaq, Inc. 0.875% 13/02/2030 EUR 2 089 261 1 733 255 0.20
473 000 National Fuel Gas Co. 2.950% 01/03/2031 USD 452 016 430 485 0.05

1 050 000 National Rural Utilities Cooperative Finance Corp.
3.400% 07/02/2028

USD 1 048 193 1 050 245 0.12

200 000 Nationwide Mutual Insurance Co. 144A 4.350%
30/04/2050

USD 209 948 198 879 0.02

115 000 NetApp, Inc. 2.375% 22/06/2027 USD 114 863 109 763 0.01
1 200 000 Netflix, Inc. 3.625% 15/05/2027 EUR 1 583 461 1 423 836 0.17
200 000 Nevada Power Co. 2.400% 01/05/2030 USD 199 590 187 902 0.02
300 000 New York Life Global Funding 144A 1.200%

07/08/2030
USD 276 407 251 409 0.03

300 000 New York Life Insurance Co. 144A 3.750% 15/05/2050 USD 314 697 290 646 0.03
70 000 New York State Electric & Gas Corp. 144A 2.150%

01/10/2031
USD 69 857 62 121 0.01

185 000 Newmont Corp. 4.875% 15/03/2042 USD 232 335 208 564 0.02
650 000 NextEra Energy Capital holdings, Inc. 3.550%

01/05/2027
USD 658 982 657 488 0.08

285 000 Niagara Mohawk Power Corp. 144A 3.025%
27/06/2050

USD 306 296 228 981 0.03

75 000 NIKE, Inc. 3.250% 27/03/2040 USD 82 022 73 089 0.01
629 000 NIKE, Inc. 3.375% 27/03/2050 USD 724 144 624 680 0.07
135 000 NiSource, Inc. 1.700% 15/02/2031 USD 134 913 114 076 0.01
150 000 NiSource, Inc. 3.490% 15/05/2027 USD 151 525 149 748 0.02
350 000 NiSource, Inc. 4.375% 15/05/2047 USD 372 494 356 378 0.04
170 000 Nissan Motor Acceptance Co. LLC 144A 1.125%

16/09/2024
USD 169 934 159 131 0.02

150 000 Nissan Motor Acceptance Co. LLC 144A 2.450%
15/09/2028

USD 149 947 131 189 0.02

20 000 Northeastern University 2.894% 01/10/2050 USD 20 000 17 265 0.00
90 000 Northern Natural Gas Co. 144A 3.400% 16/10/2051 USD 89 230 78 574 0.01

140 000 Northern States Power Co 2.600% 01/06/2051 USD 137 115 118 332 0.01
565 000 Northern States Power Co. 3.600% 15/09/2047 USD 569 557 558 606 0.07
250 000 Northwestern Mutual Life Insurance Co. 144A 3.450%

30/03/2051
USD 249 160 226 340 0.03

117 000 Northwestern University 2.640% 01/12/2050 USD 117 000 98 647 0.01
276 000 Novartis Capital Corp. 2.750% 14/08/2050 USD 277 405 246 932 0.03
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United States (cont.)
140 000 NSTAR Electric Co. 3.950% 01/04/2030 USD 139 387 145 453 0.02
75 000 NUCOR Corp. 3.850% 01/04/2052 USD 74 300 74 829 0.01

2 053 000 NVR, Inc. 3.000% 15/05/2030 USD 2 193 788 1 916 379 0.23
85 000 Office Properties Income Trust 2.650% 15/06/2026 USD 84 882 77 823 0.01

1 632 000 Office Properties Income Trust 3.450% 15/10/2031 USD 1 628 978 1 406 245 0.17
90 000 Oglethorpe Power Corp. 5.050% 01/10/2048 USD 104 255 99 459 0.01

160 000 Oklahoma Gas and Electric Co. 3.250% 01/04/2030 USD 159 935 157 785 0.02
40 000 Oncor Electric Delivery Co. LLC 3.100% 15/09/2049 USD 39 816 36 628 0.00

200 000 Oncor Electric Delivery Co. LLC 3.800% 01/06/2049 USD 198 907 203 917 0.02
2 000 000 ONEOK Partners LP 3.375% 01/10/2022 USD 2 002 879 2 006 189 0.24
1 000 000 ONEOK Partners LP 4.900% 15/03/2025 USD 1 019 839 1 033 126 0.12
169 000 ONEOK Partners LP 6.125% 01/02/2041 USD 191 020 185 874 0.02
215 000 ONEOK, Inc. 5.200% 15/07/2048 USD 260 112 228 694 0.03
530 000 ONEOK, Inc. 6.350% 15/01/2031 USD 677 527 613 005 0.07
200 000 ONEOK, Inc. 7.150% 15/01/2051 USD 237 416 253 935 0.03

2 140 000 Oracle Corp. 1.650% 25/03/2026 USD 2 143 723 1 998 012 0.24
530 000 Oracle Corp. 3.650% 25/03/2041 USD 533 116 466 570 0.06
550 000 Oracle Corp. 3.850% 15/07/2036 USD 566 117 506 349 0.06
240 000 Oracle Corp. 3.950% 25/03/2051 USD 245 468 209 701 0.02
430 000 Oracle Corp. 4.100% 25/03/2061 USD 441 147 366 363 0.04
30 000 Oshkosh Corp. 3.100% 01/03/2030 USD 29 911 27 902 0.00
90 000 Otis Worldwide Corp. 3.362% 15/02/2050 USD 101 859 79 633 0.01

180 000 Pacific Gas and Electric Co. 1.750% 16/06/2022 USD 179 999 179 742 0.02
45 000 Pacific Gas and Electric Co. 2.100% 01/08/2027 USD 44 937 40 500 0.00

140 000 Pacific Gas and Electric Co. 2.500% 01/02/2031 USD 139 879 120 696 0.01
230 000 Pacific Gas and Electric Co. 3.150% 01/01/2026 USD 238 455 221 710 0.03
75 000 Pacific Gas and Electric Co. 3.250% 01/06/2031 USD 75 728 67 849 0.01
40 000 Pacific Gas and Electric Co. 3.300% 01/08/2040 USD 39 818 32 767 0.00

140 000 Pacific Gas and Electric Co. 3.500% 01/08/2050 USD 139 169 111 799 0.01
230 000 Pacific Gas and Electric Co. 4.500% 01/07/2040 USD 263 839 209 582 0.02
80 000 Pacific Gas and Electric Co. 4.550% 01/07/2030 USD 90 101 79 386 0.01

270 000 Pacific Gas and Electric Co. 4.950% 01/07/2050 USD 326 611 254 192 0.03
480 000 Pacific Life GF II 2.450% 11/01/2032 USD 479 254 435 758 0.05
110 000 PacifiCorp 2.900% 15/06/2052 USD 109 176 96 048 0.01
200 000 Packaging Corp. of America 3.050% 01/10/2051 USD 198 964 171 105 0.02
150 000 Parker-Hannifin Corp. 4.000% 14/06/2049 USD 165 300 149 293 0.02

1 095 000 PayPal holdings, Inc. 2.400% 01/10/2024 USD 1 095 165 1 091 970 0.13
655 000 PayPal holdings, Inc. 2.650% 01/10/2026 USD 653 958 645 396 0.08
310 000 PayPal holdings, Inc. 3.250% 01/06/2050 USD 356 606 282 428 0.03
28 000 PeaceHealth Obligated Group 3.218% 15/11/2050 USD 28 000 24 835 0.00

115 000 Pennsylvania Electric Co. 144A 3.600% 01/06/2029 USD 119 795 114 289 0.01
710 000 PerkinElmer, Inc. 1.900% 15/09/2028 USD 709 529 642 804 0.08
485 000 PerkinElmer, Inc. 2.250% 15/09/2031 USD 483 612 428 738 0.05

1 900 000 Philip Morris International, Inc. 0.625% 08/11/2024 EUR 2 149 246 2 082 761 0.25
1 310 000 Philip Morris International, Inc. 0.875% 01/05/2026 USD 1 306 407 1 196 727 0.14
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United States (cont.)
1 000 000 Philip Morris International, Inc. 2.750% 19/03/2025 EUR 1 304 835 1 167 039 0.14
1 700 000 Philip Morris International, Inc. 2.875% 03/03/2026 EUR 2 060 667 1 987 386 0.23
800 000 Philip Morris International, Inc. 4.125% 04/03/2043 USD 856 989 761 348 0.09

1 160 000 Philip Morris International, Inc. 4.250% 10/11/2044 USD 1 208 179 1 124 140 0.13
350 000 Philip Morris International, Inc. 6.375% 16/05/2038 USD 460 062 429 720 0.05
29 000 Piedmont Healthcare, Inc. 2.719% 01/01/2042 USD 29 000 24 167 0.00
21 000 Piedmont Healthcare, Inc. 2.864% 01/01/2052 USD 21 000 17 123 0.00

200 000 Piedmont Natural Gas Co., Inc. 3.500% 01/06/2029 USD 208 969 198 674 0.02
126 000 Pioneer Natural Resources Co. 1.900% 15/08/2030 USD 121 828 111 710 0.01

1 160 000 PPG Industries, Inc. 2.550% 15/06/2030 USD 1 231 895 1 087 944 0.13
55 000 PPG Industries, Inc. 2.800% 15/08/2029 USD 54 891 52 673 0.01
48 000 President and Fellows of Harvard College 2.517%

15/10/2050
USD 48 000 41 166 0.00

345 000 Pricoa Global Funding I 144A 1.200% 01/09/2026 USD 344 308 316 793 0.04
425 000 Principal Life Global Funding II 144A 1.250%

16/08/2026
USD 423 334 389 193 0.05

215 000 Principal Life Global Funding II 1.375% 10/01/2025 USD 214 354 204 908 0.02
140 000 Principal Life Global Funding II 144A 1.500%

17/11/2026
USD 139 243 128 951 0.02

1 700 000 Procter & Gamble Co. 1.200% 30/10/2028 EUR 1 932 921 1 919 908 0.23
810 000 Procter & Gamble Co. 3.600% 25/03/2050 USD 991 152 866 274 0.10
85 000 Progressive Corp 3.700% 15/03/2052 USD 84 785 85 429 0.01

135 000 Progressive Corp. 3.000% 15/03/2032 USD 134 677 131 370 0.02
365 000 Progressive Corp. 4.125% 15/04/2047 USD 435 308 384 140 0.05

1 500 000 Prologis Euro Finance LLC 0.250% 10/09/2027 EUR 1 571 344 1 554 167 0.18
500 000 Prologis LP 2.250% 30/06/2029 GBP 672 454 635 046 0.08
425 000 Prospect Capital Corp. 3.364% 15/11/2026 USD 420 549 388 845 0.05
690 000 Prospect Capital Corp. 3.437% 15/10/2028 USD 678 887 590 632 0.07
150 000 Protective Life Global Funding 1.646% 13/01/2025 USD 150 000 143 821 0.02
290 000 Protective Life Global Funding 144A 1.900%

06/07/2028
USD 290 000 261 519 0.03

83 000 Providence St Joseph Health Obligated Group 2.700%
01/10/2051

USD 83 000 65 513 0.01

500 000 Public Service Electric and Gas Co. 3.600% 01/12/2047 USD 499 688 493 733 0.06
855 000 Public Storage 0.875% 15/02/2026 USD 853 804 790 331 0.09

1 590 000 Public Storage 1.500% 09/11/2026 USD 1 587 758 1 491 123 0.18
1 215 000 Public Storage 2.250% 09/11/2031 USD 1 214 685 1 110 918 0.13
1 100 000 Public Storage 2.300% 01/05/2031 USD 1 096 541 1 016 760 0.12
1 850 000 Public Storage 3.094% 15/09/2027 USD 1 847 086 1 853 485 0.22
1 000 000 Public Storage 3.385% 01/05/2029 USD 1 029 379 1 009 729 0.12

20 000 Puget Energy, Inc. 2.379% 15/06/2028 USD 20 000 18 319 0.00
120 000 Puget Sound Energy, Inc. 2.893% 15/09/2051 USD 121 147 102 301 0.01
160 000 Puget Sound Energy, Inc. 3.250% 15/09/2049 USD 157 366 143 319 0.02
200 000 Qorvo, Inc. 144A 1.750% 15/12/2024 USD 199 665 190 774 0.02

1 100 000 Quanta Services, Inc. 0.950% 01/10/2024 USD 1 099 508 1 043 858 0.12
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1 030 000 Quanta Services, Inc. 2.900% 01/10/2030 USD 1 084 596 953 100 0.11
515 000 Quanta Services, Inc. 3.050% 01/10/2041 USD 512 392 424 099 0.05
852 000 Rayonier LP 2.750% 17/05/2031 USD 845 740 778 240 0.09

1 915 000 Regeneron Pharmaceuticals, Inc. 1.750% 15/09/2030 USD 1 714 566 1 662 025 0.20
575 000 Regeneron Pharmaceuticals, Inc. 2.800% 15/09/2050 USD 475 484 459 175 0.05
325 000 Reliance Steel & Aluminum Co. 1.300% 15/08/2025 USD 324 333 304 148 0.04
680 000 Reliance Steel & Aluminum Co. 2.150% 15/08/2030 USD 676 012 609 633 0.07
320 000 Republic Services, Inc. 0.875% 15/11/2025 USD 319 762 293 538 0.03

1 980 000 Republic Services, Inc. 2.375% 15/03/2033 USD 1 976 063 1 777 897 0.21
140 000 RGA Global Funding 144A 2.700% 18/01/2029 USD 139 863 131 883 0.02
200 000 Rocheholdings, Inc. 144A 2.076% 13/12/2031 USD 200 000 184 064 0.02
695 000 Rocheholdings, Inc. 144A 2.132% 10/03/2025 USD 695 000 681 998 0.08
36 000 Rockefeller Foundation 2.492% 01/10/2050 USD 36 000 30 028 0.00
55 000 Rockwell Automation, Inc. 2.800% 15/08/2061 USD 54 871 44 312 0.01

2 019 000 S&P Global, Inc. 2.300% 15/08/2060 USD 1 734 293 1 519 483 0.18
740 000 S&P Global, Inc. 2.450% 01/03/2027 USD 736 167 720 790 0.09
160 000 S&P Global, Inc. 3.700% 01/03/2052 USD 157 440 162 512 0.02
419 000 Sabine Pass Liquefaction LLC 4.200% 15/03/2028 USD 456 233 430 948 0.05
40 000 salesforce.com, Inc. 1.950% 15/07/2031 USD 39 893 36 600 0.00
45 000 salesforce.com, Inc. 2.700% 15/07/2041 USD 44 761 39 901 0.00
55 000 salesforce.com, Inc. 2.900% 15/07/2051 USD 54 850 48 805 0.01
25 000 salesforce.com, Inc. 3.050% 15/07/2061 USD 24 921 21 915 0.00

180 000 San Diego Gas & Electric Co. 2.950% 15/08/2051 USD 178 886 158 021 0.02
150 000 San Diego Gas & Electric Co. 3.750% 01/06/2047 USD 155 370 146 954 0.02
70 000 Santander holdings USA, Inc. FRN 06/01/2028 USD 70 000 65 405 0.01

245 000 Santander holdings USA, Inc. 3.450% 02/06/2025 USD 244 696 243 511 0.03
500 000 Sempra Energy 3.250% 15/06/2027 USD 498 778 493 629 0.06
790 000 Sempra Energy 3.400% 01/02/2028 USD 786 785 789 392 0.09

2 299 000 ServiceNow, Inc. 1.400% 01/09/2030 USD 2 225 524 1 954 140 0.23
180 000 Simon Property Group LP 1.375% 15/01/2027 USD 179 794 165 398 0.02
745 000 Simon Property Group LP 2.650% 01/02/2032 USD 742 887 688 348 0.08
610 000 Simon Property Group LP 3.500% 01/09/2025 USD 639 973 616 101 0.07
215 000 Skyworks Solutions, Inc. 1.800% 01/06/2026 USD 214 914 199 939 0.02
205 000 Skyworks Solutions, Inc. 3.000% 01/06/2031 USD 204 276 183 678 0.02
245 000 Sodexo, Inc. 144A 2.718% 16/04/2031 USD 245 000 226 985 0.03
50 000 Southern California Edison Co. 3.450% 01/02/2052 USD 49 833 44 896 0.01

120 000 Southern California Edison Co. 3.650% 01/02/2050 USD 119 274 111 074 0.01
15 000 Southern California Edison Co. 3.700% 01/08/2025 USD 15 248 15 263 0.00

380 000 Southern California Edison Co. - A 4.200% 01/03/2029 USD 405 674 393 395 0.05
390 000 Southern California Edison Co. - C 4.125% 01/03/2048 USD 389 366 383 813 0.05
110 000 Southern California Gas Co. 3.950% 15/02/2050 USD 131 914 113 111 0.01

2 050 000 Southern Co FRN 15/09/2081 EUR 2 421 050 2 031 121 0.24
650 000 Southern Co. 3.250% 01/07/2026 USD 645 992 650 104 0.08
500 000 Southern Co. 4.400% 01/07/2046 USD 525 003 508 677 0.06
150 000 Southern Co. Gas Capital Corp. 4.400% 30/05/2047 USD 158 374 150 813 0.02
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United States (cont.)
461 000 Southern Copper Corp. 3.875% 23/04/2025 USD 498 369 467 966 0.06
134 000 Southern Copper Corp. 5.875% 23/04/2045 USD 189 363 164 789 0.02
60 000 Southern Copper Corp. 6.750% 16/04/2040 USD 87 200 76 425 0.01
10 000 Southern Power Co. 0.900% 15/01/2026 USD 9 981 9 172 0.00
25 000 Southwest Gas Corp. 2.200% 15/06/2030 USD 24 974 21 882 0.00
30 000 Southwest Gas Corp. 3.180% 15/08/2051 USD 29 994 24 500 0.00

305 000 Southwest Gas Corp. 4.050% 15/03/2032 USD 303 865 304 205 0.04
264 000 Stewart Information Services Corp. 3.600%

15/11/2031
USD 263 252 240 305 0.03

1 650 000 Stryker Corp. 3.375% 01/11/2025 USD 1 668 356 1 665 880 0.20
1 250 000 Sun Communities Operating LP 2.300% 01/11/2028 USD 1 248 021 1 134 692 0.13

47 000 Sutter Health 3.361% 15/08/2050 USD 47 000 41 888 0.00
900 000 SVB Financial Group 1.800% 28/10/2026 USD 899 802 837 434 0.10

1 040 000 SVB Financial Group 1.800% 02/02/2031 USD 1 036 984 895 622 0.11
715 000 SVB Financial Group 2.100% 15/05/2028 USD 714 269 652 845 0.08
785 000 SYNNEX Corp. 144A 1.750% 09/08/2026 USD 782 722 719 930 0.09
405 000 SYNNEX Corp. 144A 2.375% 09/08/2028 USD 405 000 365 219 0.04
475 000 SYNNEX Corp. 144A 2.650% 09/08/2031 USD 472 369 407 963 0.05
25 000 Tampa Electric Co. 3.450% 15/03/2051 USD 24 946 23 258 0.00
14 000 Tapestry, Inc. 4.125% 15/07/2027 USD 14 673 14 167 0.00

135 000 Targa Resources Corp. 4.200% 01/02/2033 USD 134 750 136 355 0.02
170 000 Targa Resources Corp. 4.950% 15/04/2052 USD 168 866 173 111 0.02

1 130 000 Targa Resources Partners LP / Targa Resources
Partners Finance Corp. 4.000% 15/01/2032

USD 1 120 737 1 085 806 0.13

3 125 000 Targa Resources Partners LP / Targa Resources
Partners Finance Corp. 4.875% 01/02/2031

USD 3 206 196 3 156 250 0.37

350 000 Teachers Insurance & Annuity Association of America
144A 4.270% 15/05/2047

USD 394 537 369 587 0.04

870 000 Teledyne Technologies, Inc. 2.250% 01/04/2028 USD 875 900 805 798 0.10
775 000 Teledyne Technologies, Inc. 2.750% 01/04/2031 USD 796 193 718 236 0.08
40 000 Texas Health Resources 2.328% 15/11/2050 USD 40 000 30 364 0.00
80 000 Texas Instruments, Inc. 1.750% 04/05/2030 USD 79 929 72 806 0.01

370 000 Texas Instruments, Inc. 2.700% 15/09/2051 USD 367 482 328 336 0.04
1 120 000 Thermo Fisher Scientific, Inc. 1.215% 18/10/2024 USD 1 120 000 1 078 049 0.13

40 000 Thermo Fisher Scientific, Inc. 4.100% 15/08/2047 USD 47 700 42 825 0.01
550 000 Time Warner Cable LLC 6.550% 01/05/2037 USD 617 280 632 631 0.07

1 615 000 Toyota Motor Credit Corp. 2.500% 22/03/2024 USD 1 614 012 1 615 602 0.19
250 000 Trane Technologies Global holdings Co. Ltd. 5.750%

15/06/2043
USD 342 254 306 281 0.04

95 000 Transcontinental Gas Pipe Line Co. LLC 3.250%
15/05/2030

USD 94 836 92 787 0.01

9 000 Trinity Health Corp. 2.632% 01/12/2040 USD 9 000 7 461 0.00
1 370 000 Truist Financial Corp. 1.200% 05/08/2025 USD 1 369 060 1 291 535 0.15
135 000 Tucson Electric Power Co. 1.500% 01/08/2030 USD 134 543 115 510 0.01

1 200 000 UDR, Inc. 3.000% 15/08/2031 USD 1 272 645 1 138 950 0.13
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United States (cont.)
170 000 Union Electric Co. 3.250% 01/10/2049 USD 168 547 155 917 0.02
85 000 Union Pacific Corp. 3.375% 14/02/2042 USD 84 890 82 240 0.01

130 000 Union Pacific Corp. 3.500% 14/02/2053 USD 129 707 127 123 0.02
35 000 Union Pacific Corp. 3.850% 14/02/2072 USD 34 907 34 560 0.00

600 000 United Parcel Service, Inc. 5.300% 01/04/2050 USD 838 886 784 131 0.09
450 000 UnitedHealth Group, Inc. 2.900% 15/05/2050 USD 467 686 401 415 0.05

1 040 000 UnitedHealth Group, Inc. 3.125% 15/05/2060 USD 1 180 213 924 225 0.11
95 000 UnitedHealth Group, Inc. 3.250% 15/05/2051 USD 94 405 89 611 0.01
62 000 University of Chicago 2.761% 01/04/2045 USD 62 000 55 170 0.01
87 000 University of Chicago - C 2.547% 01/04/2050 USD 87 000 72 768 0.01

200 000 University of Southern California 2.805% 01/10/2050 USD 201 632 176 913 0.02
100 000 Utah Acquisition Sub, Inc. 3.950% 15/06/2026 USD 101 605 99 352 0.01
215 000 Valero Energy Corp. 4.000% 01/06/2052 USD 211 279 201 946 0.02
333 000 VeriSign, Inc. 4.750% 15/07/2027 USD 350 546 340 211 0.04
351 000 VeriSign, Inc. 5.250% 01/04/2025 USD 385 088 368 522 0.04
175 000 Verisk Analytics, Inc. 5.500% 15/06/2045 USD 232 395 203 560 0.02

1 380 000 Verizon Communications, Inc. 2.987% 30/10/2056 USD 1 420 549 1 135 122 0.13
170 000 Verizon Communications, Inc. 3.000% 20/11/2060 USD 168 561 138 536 0.02
300 000 Verizon Communications, Inc. 3.125% 02/11/2035 GBP 403 481 392 906 0.05
175 000 Verizon Communications, Inc. 4.522% 15/09/2048 USD 186 486 191 987 0.02
325 000 Viatris, Inc. 1.650% 22/06/2025 USD 330 749 302 793 0.04
170 000 Viatris, Inc. 4.000% 22/06/2050 USD 151 283 143 436 0.02
175 000 Virginia Electric and Power Co. 2.950% 15/11/2051 USD 174 625 152 802 0.02
50 000 Virginia Electric and Power Co. 3.300% 01/12/2049 USD 55 133 46 846 0.01

784 000 Virginia Electric and Power Co. - B 3.800% 15/09/2047 USD 797 560 782 328 0.09
283 000 Visa, Inc. 2.000% 15/08/2050 USD 280 130 219 162 0.03
55 000 Visa, Inc. 2.700% 15/04/2040 USD 54 636 50 055 0.01

385 000 Visa, Inc. 3.650% 15/09/2047 USD 467 549 394 501 0.05
350 000 Vistra Operations Co. LLC 144A 3.700% 30/01/2027 USD 349 275 336 399 0.04
63 000 WakeMed 3.286% 01/10/2052 USD 63 000 55 219 0.01

140 000 Walgreens Boots Alliance, Inc. 0.950% 17/11/2023 USD 139 982 136 502 0.02
440 000 Walmart, Inc. 2.650% 22/09/2051 USD 438 400 390 645 0.05
30 000 Washington Gas Light Co. 3.650% 15/09/2049 USD 29 861 28 830 0.00

280 000 Waste Connections, Inc. 3.200% 01/06/2032 USD 279 791 273 252 0.03
300 000 WEA Finance LLC 144A 2.875% 15/01/2027 USD 300 821 285 473 0.03
590 000 Wells Fargo & Co. FRN 19/05/2025 USD 590 000 563 690 0.07

1 000 000 Wells Fargo & Co. FRN 30/10/2025 USD 996 403 979 851 0.12
80 000 Wells Fargo & Co. FRN 30/04/2041 USD 80 000 71 762 0.01

2 045 000 Wells Fargo & Co. FRN 24/03/2028 USD 2 045 000 2 039 409 0.24
65 000 Wells Fargo & Co. 3.750% 24/01/2024 USD 64 957 66 229 0.01

130 000 Wells Fargo & Co. FRN 04/04/2051 USD 176 420 154 200 0.02
345 000 Welltower, Inc. 3.625% 15/03/2024 USD 344 545 348 853 0.04
425 000 Welltower, Inc. 3.850% 15/06/2032 USD 424 779 428 628 0.05
687 000 Welltower, Inc. 4.800% 20/11/2028 GBP 1 017 023 998 086 0.12
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United States (cont.)
80 000 Western & Southern Life Insurance Co 144A 3.750%

28/04/2061
USD 79 630 72 202 0.01

225 000 Weyerhaeuser Co. 4.000% 15/11/2029 USD 257 462 231 440 0.03
120 000 Weyerhaeuser Co. 4.000% 09/03/2052 USD 117 924 119 694 0.01

1 035 000 Williams Cos Inc 2.600% 15/03/2031 USD 1 044 559 951 794 0.11
690 000 Williams Cos Inc 3.500% 15/10/2051 USD 690 101 603 602 0.07
220 000 Williams Cos, Inc. 3.500% 15/11/2030 USD 219 088 217 535 0.03
413 000 Williams Cos, Inc. 5.100% 15/09/2045 USD 465 588 447 945 0.05
300 000 Willis North America, Inc. 2.950% 15/09/2029 USD 306 415 281 756 0.03
130 000 Wisconsin Power and Light Co. 1.950% 16/09/2031 USD 129 989 115 553 0.01
120 000 Wisconsin Public Service Corp. 3.300% 01/09/2049 USD 129 959 108 135 0.01
95 000 Workday, Inc. 3.500% 01/04/2027 USD 94 944 95 188 0.01

155 000 Workday, Inc. 3.800% 01/04/2032 USD 154 693 155 192 0.02
200 000 Xcel Energy, Inc. 2.600% 01/12/2029 USD 197 360 189 468 0.02
955 000 Xilinx, Inc. 2.375% 01/06/2030 USD 984 690 887 392 0.10
152 000 Yale University 2.402% 15/04/2050 USD 152 000 126 136 0.01
75 000 Yale-New Haven Health Services Corp. 2.496%

01/07/2050
USD 75 000 58 655 0.01

1 875 000 Zoetis, Inc. 2.000% 15/05/2030 USD 1 865 003 1 681 554 0.20
550 000 Zoetis, Inc. 4.700% 01/02/2043 USD 625 011 611 941 0.07

Total United States 417 029 176 390 678 544 46.17

Total Bonds 741 523 396 692 713 765 81.87

Supranationals, Governments and Local Public Authorities, Debt Instruments

Bulgaria
1 000 000 Bulgaria Government International Bond - Reg 2.625%

26/03/2027
EUR 1 293 650 1 189 483 0.14

Total Bulgaria 1 293 650 1 189 483 0.14

Canada
6 000 000 Canadian Government Bond 1.000% 01/09/2026 CAD 4 654 847 4 528 786 0.54
2 500 000 Canadian Government Bond 2.750% 01/12/2048 CAD 2 138 164 2 150 592 0.25
1 000 000 Province of Ontario Canada - Reg 0.625% 17/04/2025 EUR 1 187 305 1 105 966 0.13
1 000 000 Province of Quebec Canada - Reg 0.875% 04/05/2027 EUR 1 210 054 1 102 857 0.13

Total Canada 9 190 370 8 888 201 1.05

Chile
700 000 Chile Government International Bond 0.555%

21/01/2029
EUR 804 615 721 765 0.08

500 000 Chile Government International Bond 3.860%
21/06/2047

USD 510 887 485 630 0.06

Total Chile 1 315 502 1 207 395 0.14
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Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

China
550 000 Export-Import Bank of China - Reg 2.875% 26/04/2026 USD 543 870 549 839 0.06

Total China 543 870 549 839 0.06

Hungary
900 000 Hungary Government International Bond 5.375%

25/03/2024
USD 938 550 942 502 0.11

500 000 Hungary Government International Bond - Reg 0.125%
21/09/2028

EUR 566 767 495 472 0.06

Total Hungary 1 505 317 1 437 974 0.17

India
500 000 Export-Import Bank of India - Reg 3.875% 01/02/2028 USD 523 915 494 750 0.06

Total India 523 915 494 750 0.06

Indonesia
775 000 Indonesia Government International Bond 4.750%

11/02/2029
USD 773 681 856 606 0.10

625 000 Indonesia Government International Bond 5.350%
11/02/2049

USD 622 434 716 496 0.09

800 000 Indonesia Government International Bond - Reg
2.625% 14/06/2023

EUR 972 363 906 765 0.11

2 000 000 Indonesia Government International Bond - Reg
4.125% 15/01/2025

USD 2 032 745 2 054 498 0.24

500 000 Indonesia Government International Bond - Reg
4.750% 08/01/2026

USD 511 068 530 962 0.06

500 000 Indonesia Government International Bond - Reg
6.750% 15/01/2044

USD 637 722 660 853 0.08

Total Indonesia 5 550 013 5 726 180 0.68

Israel
550 000 Israel Government International Bond 4.500%

30/01/2043
USD 591 264 619 203 0.07

Total Israel 591 264 619 203 0.07

Japan
1 260 000 Japan Bank for International Cooperation 2.375%

21/07/2022
USD 1 267 758 1 264 876 0.15

Total Japan 1 267 758 1 264 876 0.15

Kazakhstan
900 000 Kazakhstan Government International Bond - Reg

5.125% 21/07/2025
USD 946 291 932 940 0.11

300 000 Kazakhstan Government International Bond - Reg
6.500% 21/07/2045

USD 378 025 345 000 0.04

Total Kazakhstan 1 324 316 1 277 940 0.15
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Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Kuwait
1 150 000 Kuwait International Government Bond - Reg 3.500%

20/03/2027
USD 1 162 911 1 196 345 0.14

250 000 Kuwait International Government Bond - Reg 3.500%
20/03/2027

USD 252 456 260 075 0.03

Total Kuwait 1 415 367 1 456 420 0.17

Luxembourg
4 000 000 European Financial Stability Facility - Reg 0.000%

15/10/2025
EUR 4 913 807 4 356 471 0.52

2 600 000 European Financial Stability Facility - Reg 0.750%
03/05/2027

EUR 3 112 291 2 891 433 0.34

700 000 European Financial Stability Facility - Reg 1.375%
31/05/2047

EUR 820 662 797 735 0.09

1 900 000 European Financial Stability Facility - Reg 3.000%
04/09/2034

EUR 2 749 576 2 555 915 0.30

Total Luxembourg 11 596 336 10 601 554 1.25

Malaysia
1 000 000 Malaysia Sukuk Global Bhd - Reg 3.179% 27/04/2026 USD 987 979 1 015 646 0.12

Total Malaysia 987 979 1 015 646 0.12

Mexico
1 000 000 Mexico Government International Bond 1.375%

15/01/2025
EUR 1 193 472 1 113 529 0.13

500 000 Mexico Government International Bond 2.125%
25/10/2051

EUR 515 559 398 462 0.05

1 000 000 Mexico Government International Bond 3.750%
11/01/2028

USD 989 409 1 018 280 0.12

750 000 Mexico Government International Bond 3.750%
19/04/2071

USD 672 534 596 993 0.07

2 300 000 Mexico Government International Bond 4.150%
28/03/2027

USD 2 361 031 2 419 577 0.28

800 000 Mexico Government International Bond 4.350%
15/01/2047

USD 781 398 740 384 0.09

800 000 Mexico Government International Bond 4.500%
31/01/2050

USD 917 907 754 288 0.09

Total Mexico 7 431 310 7 041 513 0.83

Panama
300 000 Panama Government International Bond 3.750%

16/03/2025
USD 305 656 305 415 0.03

700 000 Panama Government International Bond 3.870%
23/07/2060

USD 591 003 613 333 0.07

400 000 Panama Government International Bond 4.500%
15/05/2047

USD 431 985 399 144 0.05
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Panama (cont.)
400 000 Panama Government International Bond 4.500%

16/04/2050
USD 439 160 395 608 0.05

450 000 Panama Government International Bond 9.375%
01/04/2029

USD 595 083 607 869 0.07

Total Panama 2 362 887 2 321 369 0.27

Peru
500 000 Peruvian Government International Bond 4.125%

25/08/2027
USD 526 631 519 565 0.06

350 000 Peruvian Government International Bond 5.625%
18/11/2050

USD 436 026 444 262 0.05

400 000 Peruvian Government International Bond 6.550%
14/03/2037

USD 541 422 504 504 0.06

1 300 000 Peruvian Government International Bond 7.350%
21/07/2025

USD 1 455 053 1 472 601 0.18

Total Peru 2 959 132 2 940 932 0.35

Philippines
1 000 000 Philippine Government International Bond 4.200%

21/01/2024
USD 1 020 485 1 028 159 0.12

350 000 Philippine Government International Bond 5.000%
13/01/2037

USD 400 040 391 376 0.05

Total Philippines 1 420 525 1 419 535 0.17

Poland
350 000 Republic of Poland Government International Bond

3.250% 06/04/2026
USD 354 154 356 475 0.04

600 000 Republic of Poland Government International Bond -
Reg 0.875% 10/05/2027

EUR 710 934 655 947 0.08

1 250 000 Republic of Poland Government International Bond -
Reg 3.000% 15/01/2024

EUR 1 552 109 1 451 280 0.17

Total Poland 2 617 197 2 463 702 0.29

Qatar
500 000 Qatar Government International Bond - Reg 3.250%

02/06/2026
USD 493 945 509 310 0.06

325 000 Qatar Government International Bond - Reg 3.875%
23/04/2023

USD 324 533 330 681 0.04

450 000 Qatar Government International Bond - Reg 4.500%
23/04/2028

USD 449 108 490 500 0.06

350 000 Qatar Government International Bond - Reg 4.625%
02/06/2046

USD 361 630 398 630 0.05
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Qatar (cont.)
250 000 Qatar Government International Bond - Reg 4.817%

14/03/2049
USD 250 000 296 215 0.03

400 000 Qatar Government International Bond - Reg 5.103%
23/04/2048

USD 408 240 489 075 0.06

Total Qatar 2 287 456 2 514 411 0.30

Romania
500 000 Romanian Government International Bond - Reg

2.000% 08/12/2026
EUR 612 807 547 102 0.06

700 000 Romanian Government International Bond - Reg
3.375% 28/01/2050

EUR 759 169 622 383 0.07

1 300 000 Romanian Government International Bond - Reg
3.625% 27/03/2032

USD 1 243 601 1 225 900 0.15

250 000 Romanian Government International Bond - Reg
3.875% 29/10/2035

EUR 314 612 260 310 0.03

Total Romania 2 930 189 2 655 695 0.31

Russia
600 000 Russian Foreign Bond - Eurobond - Reg 4.250%

23/06/2027
USD 615 013 141 000 0.02

1 000 000 Russian Foreign Bond - Eurobond - Reg 5.625%
04/04/2042

USD 1 074 776 335 000 0.04

250 000 Russian Foreign Bond - Eurobond - Reg 12.750%
24/06/2028

USD 353 822 100 000 0.01

Total Russia 2 043 611 576 000 0.07

Saudi Arabia
750 000 Saudi Government International Bond - Reg 3.625%

04/03/2028
USD 746 935 774 375 0.09

825 000 Saudi Government International Bond - Reg 4.375%
16/04/2029

USD 819 773 892 031 0.11

1 700 000 Saudi Government International Bond - Reg 4.500%
26/10/2046

USD 1 733 636 1 788 523 0.21

Total Saudi Arabia 3 300 344 3 454 929 0.41

Slovenia
350 000 Slovenia Government International Bond 144A 5.500%

26/10/2022
USD 355 377 356 615 0.04

Total Slovenia 355 377 356 615 0.04

South Korea
1 500 000 Export-Import Bank of Korea 2.625% 26/05/2026 USD 1 425 722 1 483 080 0.18
1 200 000 Korea International Bond 2.750% 19/01/2027 USD 1 160 187 1 196 776 0.14

Total South Korea 2 585 909 2 679 856 0.32
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Supranational
615 000 European Bank for Reconstruction & Development

0.250% 10/07/2023
USD 615 034 600 735 0.07

1 000 000 European Investment Bank 0.000% 25/03/2025 EUR 1 203 360 1 094 516 0.13
5 400 000 European Investment Bank 0.500% 15/01/2027 EUR 6 421 259 5 945 344 0.70
550 000 European Investment Bank 0.500% 13/11/2037 EUR 598 528 549 324 0.07

2 400 000 European Investment Bank 0.625% 25/07/2025 USD 2 414 311 2 253 996 0.27
1 500 000 European Investment Bank 1.500% 16/10/2048 EUR 1 854 188 1 775 576 0.21
1 920 000 European Investment Bank 3.250% 29/01/2024 USD 2 023 922 1 952 640 0.23
1 700 000 European Investment Bank - Reg 1.125% 13/04/2033 EUR 2 035 492 1 887 893 0.22
350 000 European Investment Bank - Reg 4.500% 07/06/2029 GBP 552 412 542 969 0.07
550 000 European Investment Bank - Reg 4.500% 07/03/2044 GBP 1 028 798 1 036 108 0.12
700 000 European Stability Mechanism - Reg 0.750%

15/03/2027
EUR 838 668 777 514 0.09

1 250 000 European Stability Mechanism - Reg 0.875%
18/07/2042

EUR 1 386 585 1 285 923 0.15

3 000 000 European Stability Mechanism - Reg 2.125%
20/11/2023

EUR 3 708 180 3 444 485 0.41

3 000 000 European Union - Reg 0.500% 04/04/2025 EUR 3 657 624 3 338 211 0.40
550 000 European Union - Reg 1.125% 04/04/2036 EUR 660 011 601 887 0.07
900 000 European Union - Reg 3.375% 04/04/2032 EUR 1 322 137 1 219 341 0.14

2 850 000 Inter-American Development Bank 2.125% 15/01/2025 USD 2 979 076 2 820 666 0.33
1 290 000 Inter-American Development Bank 2.500% 18/01/2023 USD 1 313 221 1 298 179 0.15
2 400 000 International Bank for Reconstruction & Development

1.625% 15/01/2025
USD 2 479 712 2 342 932 0.28

2 105 000 International Bank for Reconstruction & Development
2.500% 19/03/2024

USD 2 195 814 2 112 102 0.25

1 150 000 International Bank for Reconstruction & Development
2.600% 20/09/2022

AUD 872 087 871 155 0.10

Total Supranational 40 160 419 37 751 496 4.46

United Arab Emirates
1 000 000 Abu Dhabi Government International Bond - Reg

3.125% 03/05/2026
USD 996 306 1 017 672 0.12

200 000 Abu Dhabi Government International Bond - Reg
3.875% 16/04/2050

USD 226 018 209 108 0.03

550 000 Abu Dhabi Government International Bond - Reg
4.125% 11/10/2047

USD 548 435 593 522 0.07

400 000 FIN DEPT Government SHARJAH 4.375% 10/03/2051 USD 385 162 339 402 0.04

Total United Arab Emirates 2 155 921 2 159 704 0.26

United States
70 000 American Municipal Power, Inc. 8.084% 15/02/2050 USD 116 414 115 964 0.01

250 000 Bay Area Toll Authority 6.263% 01/04/2049 USD 350 506 355 223 0.04
200 000 Bay Area Toll Authority 6.907% 01/10/2050 USD 299 841 309 482 0.04
310 000 California State University - B 2.975% 01/11/2051 USD 310 000 276 571 0.03
65 000 Commonwealth of Massachusetts 2.514% 01/07/2041 USD 65 000 55 566 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
280 000 Dallas Area Rapid Transit 2.613% 01/12/2048 USD 280 000 230 894 0.03
150 000 Dallas Fort Worth International Airport 2.843%

01/11/2046
USD 150 000 131 009 0.02

50 000 District of Columbia Water & Sewer Authority 4.814%
01/10/2114

USD 73 940 56 178 0.01

85 000 Grand Parkway Transportation Corp. 3.236%
01/10/2052

USD 85 000 76 761 0.01

450 000 Los Angeles Department of Water & Power Power
System Revenue 6.574% 01/07/2045

USD 640 197 632 372 0.07

55 000 Maryland Health & Higher Educational Facilities
Authority - D 3.052% 01/07/2040

USD 55 000 48 538 0.01

500 000 New Jersey Turnpike Authority 7.414% 01/01/2040 USD 708 564 728 310 0.09
350 000 New York City Water & Sewer System 5.882%

15/06/2044
USD 463 976 473 645 0.06

85 000 New York State Dormitory Authority - B 3.142%
01/07/2043

USD 85 000 80 347 0.01

40 000 Oregon State University 3.424% 01/03/2060 USD 40 000 38 822 0.00
550 000 Port Authority of New York & New Jersey 4.458%

01/10/2062
USD 607 366 611 046 0.07

110 000 Regents of the University of California Medical Center
Pooled Revenue 3.256% 15/05/2060

USD 110 000 97 738 0.01

550 000 Regents of the University of California Medical Center
Pooled Revenue - H 6.548% 15/05/2048

USD 744 669 755 078 0.09

170 000 Sales Tax Securitization Corp. 3.238% 01/01/2042 USD 170 000 156 672 0.02
1 000 000 State of California 7.625% 01/03/2040 USD 1 439 900 1 472 015 0.17
305 000 State of Illinois 5.100% 01/06/2033 USD 305 877 324 339 0.04
135 000 Texas Transportation Commission 2.472% 01/10/2044 USD 135 000 112 423 0.01
310 000 Texas Transportation Commission State Highway Fund

4.000% 01/10/2033
USD 374 545 331 187 0.04

45 000 University of California 3.071% 15/05/2051 USD 45 000 39 172 0.00
15 000 University of Virginia 2.256% 01/09/2050 USD 15 000 11 899 0.00
55 000 University of Virginia 4.179% 01/09/2117 USD 64 111 55 076 0.01

Total United States 7 734 906 7 576 327 0.90

Uruguay
200 000 Uruguay Government International Bond 4.975%

20/04/2055
USD 227 218 233 512 0.03

500 000 Uruguay Government International Bond 5.100%
18/06/2050

USD 546 540 589 605 0.07

Total Uruguay 773 758 823 117 0.10

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 118 224 598 112 464 662 13.29
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Other transferable securities

Bonds

Australia
510 000 Westpac Banking Corp. 1.150% 03/06/2026 USD 509 672 472 301 0.06

Total Australia 509 672 472 301 0.06

Canada
500 000 407 International, Inc. 3.600% 21/05/2047 CAD 395 638 381 171 0.05
125 000 Alimentation Couche-Tard, Inc. 144A 3.625%

13/05/2051
USD 124 933 113 288 0.01

2 360 000 Bank of Nova Scotia 0.700% 15/04/2024 USD 2 359 614 2 265 447 0.27
2 250 000 Bank of Nova Scotia 2.620% 02/12/2026 CAD 1 746 259 1 753 245 0.21
1 000 000 Bell Canada 4.450% 27/02/2047 CAD 768 584 784 061 0.09
1 100 000 Brookfield Asset Management, Inc. 3.800%

16/03/2027
CAD 834 565 879 809 0.10

1 100 000 Canadian National Railway Co. 3.600% 08/02/2049 CAD 840 398 827 426 0.10
1 000 000 Enbridge Pipelines, Inc. 3.520% 22/02/2029 CAD 763 928 783 599 0.09

Total Canada 7 833 919 7 788 046 0.92

France
400 000 Credit Agricole S.A. FRN 09/12/2031 GBP 566 580 488 510 0.06
235 000 Societe Generale S.A. FRN 09/06/2027 USD 235 000 212 026 0.02

Total France 801 580 700 536 0.08

Sweden
310 000 Svenska Handelsbanken AB FRN 11/06/2027 USD 310 000 286 042 0.03

Total Sweden 310 000 286 042 0.03

United States
1 630 000 AbbVie, Inc. 2.600% 21/11/2024 USD 1 710 839 1 619 752 0.19
180 000 Athene Global Funding 144A 1.000% 16/04/2024 USD 179 827 172 229 0.02
235 000 Broadcom, Inc. 144A 3.187% 15/11/2036 USD 231 078 206 111 0.02
405 000 Crown Castle International Corp. 2.500% 15/07/2031 USD 404 038 361 332 0.04

2 400 000 Eagle Materials 2.500% 01/07/2031 USD 2 381 330 2 132 048 0.25
425 000 Expedia Group, Inc. 3.600% 15/12/2023 USD 435 883 428 769 0.05
220 000 Glencore Funding LLC 144A 1.625% 27/04/2026 USD 219 812 203 158 0.02
125 000 Glencore Funding LLC 144A 2.850% 27/04/2031 USD 124 873 114 072 0.01
75 000 Glencore Funding LLC 144A 3.875% 27/04/2051 USD 74 975 69 320 0.01

2 120 000 Goldman Sachs Group Inc FRN 21/07/2042 USD 2 094 896 1 826 843 0.22
430 000 Hyundai Capital America 0.875% 14/06/2024 USD 429 981 406 255 0.05
260 000 Hyundai Capital America 1.500% 15/06/2026 USD 259 622 236 697 0.03
60 000 Indiana University Health, Inc. Obligated Group 2.852%

01/11/2051
USD 60 000 51 450 0.01

46 000 Kaiser Foundation Hospit 2.810% 01/06/2041 USD 46 000 40 209 0.01
121 000 Kaiser Foundation Hospit 3.002% 01/06/2051 USD 121 000 106 528 0.01

1 940 000 Morgan Stanley FRN 04/05/2027 USD 1 940 000 1 804 719 0.21
500 000 Morgan Stanley FRN 22/04/2042 USD 532 818 460 419 0.06
725 000 Nasdaq, Inc. 0.900% 30/07/2033 EUR 857 259 702 380 0.08
180 000 New York Life Global Funding 1.150% 09/06/2026 USD 179 854 166 710 0.02
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Other transferable securities (cont.)

Bonds (cont.)

United States (cont.)
90 000 NextEra Energy Capital 1.900% 15/06/2028 USD 89 953 82 721 0.01

1 000 000 Old Republic International Corp. 3.850% 11/06/2051 USD 1 083 698 927 464 0.11
75 000 Pacific Gas and Electric Co. 3.000% 15/06/2028 USD 74 675 69 888 0.01

205 000 Sammons Financial Group, Inc. 144A 3.350%
16/04/2031

USD 204 577 188 872 0.02

120 000 Triton Container 3.150% 15/06/2031 USD 119 896 109 730 0.01
335 000 VeriSign, Inc. 2.700% 15/06/2031 USD 334 114 303 175 0.04

Total United States 14 190 998 12 790 851 1.51

Total Bonds 23 646 169 22 037 776 2.60

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
90 000 University of Virginia 2.584% 01/11/2051 USD 90 000 76 453 0.01

Total United States 90 000 76 453 0.01

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 90 000 76 453 0.01

Total Investments 883 484 163 827 292 656 97.77
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Banks 16.84
Sovereign 10.39
Multi-National 5.37
Electric 4.68
Diversified Financial Services 4.50
REITS 4.47
Insurance 3.94
Oil & Gas 3.80
Agriculture 3.50
Pipelines 3.08
Telecommunications 2.83
Computers 2.54
Investment Companies 2.40
Mining 2.03
Commercial Services 1.97
Healthcare-Services 1.72
Real Estate 1.71
Healthcare-Products 1.43
Semiconductors 1.41
Media 1.33
Software 1.20
Chemicals 1.18
Internet 1.17
Pharmaceuticals 1.07
Auto Manufacturers 0.95
Retail 0.92
Municipal 0.91
Beverages 0.85
Electronics 0.85
Gas 0.81
Cosmetics/Personal Care 0.74
Engineering & Construction 0.61

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Machinery-Diversified 0.53
Transportation 0.53
Aerospace/Defense 0.42
Forest Products & Paper 0.42
Water 0.41
Food 0.37
Iron/Steel 0.31
Environmental Control 0.28
Home Builders 0.27
Miscellaneous Manufacturing 0.27
Private Equity 0.27
Regional (State/Province) 0.26
Auto Parts & Equipment 0.23
Advertising 0.22
Biotechnology 0.20
Lodging 0.19
Distribution/Wholesale 0.17
Trucking & Leasing 0.17
Machinery-Construction & Mining 0.16
Building Materials 0.15
Electrical Components & Equipment 0.15
Oil & Gas Services 0.15
Household Products/Wares 0.13
Apparel 0.08
Office/Business Equipment 0.07
Airlines 0.06
Savings & Loans 0.04
Toys/Games/Hobbies 0.04
Packaging & Containers 0.02

97.77

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

AUD
10 Year Australian
Treasury Bond

Australian Stock
Exchange 15/06/2022

Merrill Lynch
International Ltd. 30 2 855 329 (112 233)

CAD
10 Year Government of
Canada Bond Montreal Exchange 21/06/2022

Merrill Lynch
International Ltd. 19 1 986 021 (86 479)

JPY
10 Year Japan
Government Bond Osaka Exchange 13/06/2022

Merrill Lynch
International Ltd. 3 3 700 103 (16 849)

USD
10 Year US Treasury
Note

Chicago Board of
Trade 21/06/2022

Merrill Lynch
International Ltd. 23 2 826 125 13 226

USD 2 Year US Treasury Note
Chicago Board of
Trade 30/06/2022

Merrill Lynch
International Ltd. 73 15 470 297 (206 271)

USD 5 Year US Treasury Note
Chicago Board of
Trade 30/06/2022

Merrill Lynch
International Ltd. (158) 18 120 625 343 855
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Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

EUR Euro BUXL 30 Year Bond Eurex Deutschland 08/06/2022
Merrill Lynch

International Ltd. 6 1 243 053 (107 349)

EUR German Euro BOBL Eurex Deutschland 08/06/2022
Merrill Lynch

International Ltd. (102) 14 624 364 502 762

EUR German Euro SCHATZ Eurex Deutschland 08/06/2022
Merrill Lynch

International Ltd. 68 8 378 234 (49 388)

GBP Long Gilt ICE Futures Europe 28/06/2022
Merrill Lynch

International Ltd. 18 2 873 116 (42 422)

CHF
Long Swiss
Confederation Eurex Deutschland 08/06/2022

Merrill Lynch
International Ltd. 8 1 343 983 (46 640)

USD US Long Bond
Chicago Board of
Trade 21/06/2022

Merrill Lynch
International Ltd. (117) 15 849 844 539 223

USD US Long Bond
Chicago Board of
Trade 21/06/2022

Merrill Lynch
International Ltd. 155 23 259 687 (707 625)

USD US Ultra Long Bond
Chicago Board of
Trade 21/06/2022

Merrill Lynch
International Ltd. (3) 531 375 (5 094)

Total Futures contracts 113 062 156 18 716

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

AUD 4 170 000 USD 3 123 747 04/04/2022 BNP Paribas S.A. 7 714
CAD 550 000 USD 433 708 04/04/2022 Morgan Stanley & Co. International Plc. 6 625
CAD 18 715 000 USD 14 953 458 04/04/2022 Standard Chartered Bank 29 863
EUR 6 640 000 USD 7 467 404 04/04/2022 BNP Paribas S.A. (79 406)
GBP 830 000 USD 1 113 972 04/04/2022 Morgan Stanley & Co. International Plc. (21 152)
GBP 35 240 000 USD 46 294 788 04/04/2022 Société Générale 103 975
USD 3 011 828 AUD 4 170 000 04/04/2022 BNP Paribas S.A. (119 632)
USD 15 126 057 CAD 19 265 000 04/04/2022 HSBC Bank Plc. (297 596)
USD 233 658 188 EUR 208 615 000 04/04/2022 BNP Paribas S.A. 1 542 650
USD 6 924 185 EUR 6 300 000 04/04/2022 HSBC Bank Plc. (85 512)
USD 979 981 EUR 900 000 04/04/2022 Standard Chartered Bank (21 405)
USD 48 362 656 GBP 36 070 000 04/04/2022 HSBC Bank Plc. 871 073
CHF 475 321 USD 518 924 05/04/2022 State Street Bank and Trust Co. (2 395)
EUR 298 581 697 USD 335 705 892 05/04/2022 State Street Bank and Trust Co. (3 479 757)
GBP 17 084 125 USD 22 922 615 05/04/2022 State Street Bank and Trust Co. (428 994)
USD 516 296 CHF 475 321 05/04/2022 State Street Bank and Trust Co. (234)
USD 332 113 351 EUR 298 581 697 05/04/2022 State Street Bank and Trust Co. (112 783)
USD 22 493 780 GBP 17 084 125 05/04/2022 State Street Bank and Trust Co. 158
AUD 560 000 USD 420 688 03/05/2022 Barclays Bank Plc. Wholesale (11)
CAD 530 000 USD 424 262 03/05/2022 Barclays Bank Plc. Wholesale (3)
EUR 3 950 000 USD 4 398 801 03/05/2022 Barclays Bank Plc. Wholesale (63)
USD 3 124 823 AUD 4 170 000 03/05/2022 BNP Paribas S.A. (7 713)
USD 14 951 188 CAD 18 715 000 03/05/2022 Standard Chartered Bank (29 936)
CHF 458 925 USD 499 215 04/05/2022 State Street Bank and Trust Co. (11)
EUR 288 077 616 USD 320 824 201 04/05/2022 State Street Bank and Trust Co. (9 942)
GBP 450 000 USD 592 393 04/05/2022 Barclays Bank Plc. Wholesale (11)
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

GBP 16 034 279 USD 21 107 940 04/05/2022 State Street Bank and Trust Co. (344)
USD 2 631 CHF 2 418 04/05/2022 State Street Bank and Trust Co. 0
USD 3 595 480 EUR 3 228 709 04/05/2022 State Street Bank and Trust Co. (133)
USD 46 285 731 GBP 35 240 000 04/05/2022 Société Générale (104 363)
USD 428 752 GBP 325 704 04/05/2022 State Street Bank and Trust Co. (7)

Total forward foreign exchange contracts (2 239 345)

The counterparties for OTC Derivatives including CFD as atMarch 31, 2022 are Barclays Bank Plc, BNP Paribas SA, HSBC Bank PLC,Morgan Stanley
& Co International PLC, Societe Generale SA, Standard Chartered Bank and State Street Bank and Trust Co. Themaximum individual counterparty
exposure for OTC Derivatives including CFD as at March 31, 2022 is BNP Paribas SA with 0.16% of the NAV.
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Austria
300 000 HYPO NOE Landesbank fuer Niederoesterreich und

Wien AG - Reg 0.125% 30/06/2026
EUR 352 191 318 340 0.01

50 000 KAF Kaerntner Ausgleichszahlungs-Fonds - Reg 0.000%
14/01/2032

EUR 53 229 48 642 0.00

300 000 OeBB-Infrastruktur AG 3.000% 24/10/2033 EUR 410 029 395 040 0.01
750 000 OeBB-Infrastruktur AG - Reg 1.000% 18/11/2024 EUR 894 884 840 912 0.02

1 000 000 Oesterreichische Kontrollbank AG - Reg 0.000%
06/04/2023

EUR 1 098 258 1 113 914 0.02

100 000 Verbund AG - Reg 0.900% 01/04/2041 EUR 116 876 96 271 0.00

Total Austria 2 925 467 2 813 119 0.06

Belgium
200 000 Fluvius System Operator CVBA - Reg 1.750%

04/12/2026
EUR 250 665 228 736 0.01

Total Belgium 250 665 228 736 0.01

Finland
400 000 Fortum Oyj - Reg 2.125% 27/02/2029 EUR 457 639 422 006 0.01

Total Finland 457 639 422 006 0.01

France
200 000 Aeroports de Paris - Reg 1.000% 13/12/2027 EUR 243 624 215 374 0.01
200 000 Aeroports de Paris - Reg 1.125% 18/06/2034 EUR 231 016 195 054 0.00
500 000 Aeroports de Paris - Reg 2.125% 02/10/2026 EUR 569 724 573 777 0.01
100 000 Aeroports de Paris - Reg 2.125% 11/10/2038 EUR 115 327 106 436 0.00
100 000 Aeroports de Paris - Reg 3.125% 11/06/2024 EUR 126 379 117 406 0.00
100 000 Coentreprise de Transport d'Electricite S.A. - Reg

0.875% 29/09/2024
EUR 118 924 111 229 0.00

400 000 Coentreprise de Transport d'Electricite S.A. - Reg
2.125% 29/07/2032

EUR 472 340 448 750 0.01

500 000 Dexia Credit Local S.A. - Reg 0.010% 22/01/2027 EUR 558 473 530 662 0.01
1 000 000 Dexia Credit Local S.A. - Reg 0.250% 01/06/2023 EUR 1 144 552 1 115 419 0.02
200 000 Dexia Credit Local S.A. - Reg 0.500% 17/01/2025 EUR 244 397 221 196 0.01
500 000 Dexia Credit Local S.A. - Reg 0.625% 17/01/2026 EUR 567 871 550 164 0.01
200 000 Dexia Credit Local S.A. - Reg 1.000% 18/10/2027 EUR 238 714 222 168 0.01
500 000 Electricite de France S.A. - Reg 1.000% 13/10/2026 EUR 570 096 551 251 0.01
100 000 Electricite de France S.A. - Reg 1.875% 13/10/2036 EUR 114 800 106 269 0.00
500 000 Electricite de France S.A. - Reg 2.000% 02/10/2030 EUR 573 398 564 451 0.01
100 000 Electricite de France S.A. - Reg 2.000% 09/12/2049 EUR 114 021 100 935 0.00
250 000 Electricite de France S.A. - Reg 4.000% 12/11/2025 EUR 328 272 306 239 0.01
150 000 Electricite de France S.A. - Reg 4.500% 12/11/2040 EUR 223 372 216 774 0.01
50 000 Electricite de France S.A. - Reg 5.625% 21/02/2033 EUR 79 661 74 615 0.00

200 000 Ile-de-France Mobilites - Reg 0.200% 16/11/2035 EUR 241 428 188 238 0.00
600 000 La Banque Postale S.A. - Reg 1.000% 16/10/2024 EUR 687 801 666 921 0.01
200 000 La Banque Postale S.A. - Reg 2.000% 13/07/2028 EUR 238 783 224 562 0.01
200 000 La Poste S.A. - Reg 0.625% 18/01/2036 EUR 243 299 181 641 0.00
200 000 La Poste S.A. - Reg 1.000% 17/09/2034 EUR 224 642 201 330 0.00
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Market
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% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

France (cont.)
200 000 La Poste S.A. - Reg 1.125% 04/06/2025 EUR 241 003 223 859 0.01
200 000 La Poste S.A. - Reg 1.375% 21/04/2032 EUR 242 815 217 637 0.01
200 000 La Poste S.A. - Reg 1.450% 30/11/2028 EUR 227 592 225 001 0.01
100 000 RTE Reseau de Transport d'Electricite SADIR - Reg

1.000% 19/10/2026
EUR 118 828 110 100 0.00

100 000 RTE Reseau de Transport d'Electricite SADIR - Reg
1.125% 09/09/2049

EUR 107 183 90 790 0.00

500 000 RTE Reseau de Transport d'Electricite SADIR - Reg
1.500% 27/09/2030

EUR 574 640 551 914 0.01

400 000 RTE Reseau de Transport d'Electricite SADIR - Reg
1.625% 27/11/2025

EUR 500 781 452 796 0.01

100 000 RTE Reseau de Transport d'Electricite SADIR - Reg
1.875% 23/10/2037

EUR 120 703 110 287 0.00

200 000 RTE Reseau de Transport d'Electricite SADIR - Reg
2.875% 12/09/2023

EUR 234 115 230 819 0.01

1 400 000 SNCF Reseau - Reg 1.125% 25/05/2030 EUR 1 619 740 1 567 057 0.03

Total France 12 258 314 11 571 121 0.24

Germany
100 000 Bayerische Landesbank - Reg FRN 23/09/2031 EUR 118 593 103 717 0.00
500 000 Deutsche Bahn Finance GMBH 1.000% 17/12/2027 EUR 589 214 556 881 0.01
500 000 Deutsche Bahn Finance GMBH - Reg 0.350%

29/09/2031
EUR 575 944 510 122 0.01

900 000 Deutsche Bahn Finance GMBH - Reg 0.750%
02/03/2026

EUR 1 053 163 995 375 0.02

500 000 Deutsche Bahn Finance GMBH - Reg 1.125%
18/12/2028

EUR 569 736 556 258 0.01

200 000 Deutsche Bahn Finance GMBH - Reg 1.375%
28/03/2031

EUR 238 390 222 860 0.01

100 000 Deutsche Bahn Finance GMBH - Reg 1.500%
08/12/2032

EUR 121 681 112 105 0.00

500 000 Deutsche Bahn Finance GMBH - Reg FRN Perpetual EUR 569 716 502 779 0.01
100 000 EnBW Energie Baden-Wuerttemberg AG - Reg FRN

05/08/2079
EUR 108 343 99 298 0.00

100 000 EnBW Energie Baden-Wuerttemberg AG - Reg FRN
31/08/2081

EUR 109 370 90 125 0.00

200 000 HSH Finanzfonds AoeR - Reg 0.250% 07/02/2023 EUR 240 777 223 198 0.01
300 000 Investitionsbank Berlin 0.010% 15/07/2027 EUR 339 552 317 933 0.01
300 000 Investitionsbank Berlin 0.500% 17/04/2026 EUR 340 179 328 649 0.01

3 600 000 Kreditanstalt fuer Wiederaufbau 0.125% 07/06/2023 EUR 4 111 198 4 021 812 0.08
3 000 000 Kreditanstalt fuer Wiederaufbau 0.125% 07/11/2023 EUR 3 429 813 3 345 194 0.07
1 000 000 Kreditanstalt fuer Wiederaufbau 0.125% 15/01/2024 EUR 1 220 732 1 113 516 0.02
600 000 Kreditanstalt fuer Wiederaufbau 0.125% 04/10/2024 EUR 740 509 663 772 0.01

4 000 000 Kreditanstalt fuer Wiederaufbau 0.250% 15/09/2025 EUR 4 616 987 4 407 920 0.09
1 250 000 Kreditanstalt fuer Wiederaufbau 0.625% 22/02/2027 EUR 1 530 386 1 383 678 0.03
2 500 000 Kreditanstalt fuer Wiederaufbau 0.625% 07/01/2028 EUR 2 891 603 2 757 515 0.06
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Germany (cont.)
1 000 000 Kreditanstalt fuer Wiederaufbau 0.750% 28/06/2028 EUR 1 131 405 1 109 940 0.02
1 000 000 Kreditanstalt fuer Wiederaufbau - Reg 0.000%

18/02/2025
EUR 1 121 317 1 097 988 0.02

1 019 000 Kreditanstalt fuer Wiederaufbau - Reg 0.000%
30/04/2027

EUR 1 153 264 1 091 069 0.02

500 000 Kreditanstalt fuer Wiederaufbau - Reg 0.000%
15/12/2027

EUR 599 894 532 271 0.01

650 000 Kreditanstalt fuer Wiederaufbau - Reg 0.000%
09/11/2028

EUR 724 231 685 092 0.02

1 500 000 Kreditanstalt fuer Wiederaufbau - Reg 0.000%
10/01/2031

EUR 1 857 712 1 529 880 0.03

500 000 Kreditanstalt fuer Wiederaufbau - Reg 0.000%
15/09/2031

EUR 579 392 505 175 0.01

600 000 Kreditanstalt fuer Wiederaufbau - Reg 0.375%
20/05/2036

EUR 681 947 594 270 0.01

550 000 Kreditanstalt fuer Wiederaufbau - Reg 0.750%
15/01/2029

EUR 634 190 608 162 0.01

500 000 Kreditanstalt fuer Wiederaufbau - Reg 1.125%
09/05/2033

EUR 579 768 555 733 0.01

900 000 Kreditanstalt fuer Wiederaufbau - Reg 1.125%
31/03/2037

EUR 991 321 987 226 0.02

400 000 Kreditanstalt fuer Wiederaufbau - Reg 1.125%
15/06/2037

EUR 464 027 438 393 0.01

500 000 Kreditanstalt fuer Wiederaufbau - Reg 1.250%
04/07/2036

EUR 596 457 557 454 0.01

300 000 Landesbank Baden-Wuerttemberg 0.375% 28/02/2028 EUR 345 836 307 611 0.01
400 000 Landesbank Baden-Wuerttemberg - Reg 0.375%

18/02/2027
EUR 437 688 421 672 0.01

400 000 Landesbank Hessen-Thueringen Girozentrale - Reg
0.375% 12/05/2025

EUR 444 793 436 314 0.01

500 000 Landeskreditbank Baden-Wuerttemberg Foerderbank -
Reg 0.375% 13/04/2026

EUR 575 355 545 749 0.01

300 000 Landwirtschaftliche Rentenbank - Reg 0.000%
28/09/2026

EUR 342 435 323 377 0.01

1 000 000 Landwirtschaftliche Rentenbank - Reg 0.000%
27/11/2029

EUR 1 104 725 1 037 947 0.02

800 000 Landwirtschaftliche Rentenbank - Reg 0.100%
08/03/2027

EUR 864 547 863 935 0.02

300 000 Landwirtschaftliche Rentenbank - Reg 0.250%
15/07/2024

EUR 356 393 332 383 0.01

1 200 000 Landwirtschaftliche Rentenbank - Reg 0.500%
06/03/2025

EUR 1 430 611 1 331 007 0.03

250 000 Landwirtschaftliche Rentenbank - Reg 0.625%
20/02/2030

EUR 284 420 270 750 0.01

400 000 Landwirtschaftliche Rentenbank - Reg 0.625%
31/10/2036

EUR 427 044 407 876 0.01

1 400 000 NRW Bank 0.125% 07/07/2023 EUR 1 629 811 1 559 897 0.03
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Germany (cont.)
400 000 NRW Bank 0.625% 04/01/2028 EUR 489 211 436 648 0.01
400 000 NRW Bank 1.200% 28/03/2039 EUR 459 132 432 687 0.01
200 000 NRW Bank - Reg 0.500% 11/05/2026 EUR 237 023 219 410 0.01
500 000 NRW Bank - Reg 0.625% 02/02/2029 EUR 565 361 541 110 0.01
150 000 NRW Bank - Reg 0.750% 30/06/2028 EUR 175 059 164 405 0.00
250 000 NRW.BANK 0.500% 17/06/2041 EUR 271 736 238 908 0.01
400 000 Wirtschafts- und Infrastrukturbank Hessen 1.250%

06/09/2033
EUR 455 806 444 909 0.01

Total Germany 45 527 797 42 921 955 0.90

Ireland
100 000 ESB Finance DAC - Reg 1.750% 07/02/2029 EUR 123 336 113 106 0.00
200 000 ESB Finance DAC - Reg 1.875% 14/06/2031 EUR 229 767 225 518 0.00
200 000 ESB Finance DAC - Reg 2.125% 05/11/2033 EUR 235 533 229 337 0.01

Total Ireland 588 636 567 961 0.01

Italy
300 000 A2A SpA - Reg 1.000% 16/07/2029 EUR 340 309 315 124 0.01
100 000 A2A SpA - Reg 1.625% 19/10/2027 EUR 119 522 110 618 0.00
200 000 ACEA SpA - Reg 0.500% 06/04/2029 EUR 219 317 202 148 0.00
200 000 ACEA SpA - Reg 1.500% 08/06/2027 EUR 217 871 221 934 0.01
100 000 ACEA SpA - Reg 1.750% 23/05/2028 EUR 110 843 112 195 0.00
100 000 ACEA SpA - Reg 2.625% 15/07/2024 EUR 123 599 115 192 0.00
200 000 AMCO - Asset Management Co. SpA - Reg 2.250%

17/07/2027
EUR 244 382 225 172 0.01

300 000 Ferrovie dello Stato Italiane SpA - Reg 1.500%
27/06/2025

EUR 343 091 338 666 0.01

200 000 Hera SpA - Reg 0.875% 14/10/2026 EUR 219 051 216 767 0.00
200 000 Hera SpA - Reg 1.000% 25/04/2034 EUR 231 896 194 375 0.00

Total Italy 2 169 881 2 052 191 0.04

Netherlands
200 000 Alliander NV 0.375% 10/06/2030 EUR 227 457 204 979 0.00
300 000 Alliander NV 2.875% 14/06/2024 EUR 360 894 351 828 0.01
100 000 EnBW International Finance BV 6.125% 07/07/2039 EUR 174 136 165 753 0.00
100 000 EnBW International Finance BV - Reg 0.250%

19/10/2030
EUR 109 737 97 013 0.00

200 000 EnBW International Finance BV - Reg 0.500%
01/03/2033

EUR 232 546 188 045 0.00

200 000 Enexis holdings NV - Reg 0.750% 02/07/2031 EUR 228 122 207 157 0.00
200 000 Nederlandse Financierings-Maatschappij voor

Ontwikkelingslanden NV - Reg 0.125% 01/06/2023
EUR 246 394 222 850 0.01

100 000 Nederlandse Gasunie NV - Reg 1.000% 11/05/2026 EUR 120 160 110 608 0.00
200 000 Nederlandse Gasunie NV - Reg 1.375% 16/10/2028 EUR 229 085 221 801 0.01
200 000 Royal Schiphol Group NV - Reg 0.875% 08/09/2032 EUR 234 653 203 823 0.00
200 000 Royal Schiphol Group NV - Reg 1.500% 05/11/2030 EUR 225 862 220 738 0.01
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Netherlands (cont.)
100 000 Stedin holdings NV - Reg 0.875% 24/10/2025 EUR 119 746 110 264 0.00
200 000 Stedin holdings NV - Reg FRN Perpetual EUR 237 962 213 676 0.01
100 000 TenneT holdings BV - Reg 0.750% 26/06/2025 EUR 118 477 110 558 0.00
400 000 TenneT holdings BV - Reg 1.250% 24/10/2033 EUR 457 787 420 070 0.01
250 000 TenneT holdings BV - Reg 1.375% 05/06/2028 EUR 293 325 278 205 0.01
300 000 TenneT holdings BV - Reg 1.500% 03/06/2039 EUR 330 563 309 692 0.01

Total Netherlands 3 946 906 3 637 060 0.08

Spain
200 000 Cepsa Finance S.A. - Reg 0.750% 12/02/2028 EUR 217 957 199 093 0.00

Total Spain 217 957 199 093 0.00

United Kingdom
200 000 Affordable Housing Finance Plc. - Reg 2.893%

11/08/2043
GBP 296 525 290 610 0.01

150 000 LCR Finance Plc. 5.100% 07/03/2051 GBP 334 650 325 312 0.01
100 000 LCR Finance Plc. - Reg 4.500% 07/12/2028 GBP 157 072 153 556 0.00
300 000 Network Rail Infrastructure Finance Plc. 4.750%

29/11/2035
GBP 507 612 517 915 0.01

150 000 Network Rail Infrastructure Finance Plc. - Reg 3.000%
07/09/2023

GBP 206 490 201 338 0.00

189 204 Prs Finance Plc. - Reg 1.750% 24/11/2026 GBP 250 163 246 264 0.01
200 000 Transport for London - Reg 2.125% 24/04/2025 GBP 273 377 260 365 0.01
100 000 Transport for London - Reg 4.000% 12/09/2033 GBP 144 148 144 006 0.00
120 000 Transport for London - Reg 4.000% 07/04/2064 GBP 234 348 186 068 0.00

Total United Kingdom 2 404 385 2 325 434 0.05

United States
300 000 Private Export Funding Corp. 1.400% 15/07/2028 USD 300 268 276 671 0.01

Total United States 300 268 276 671 0.01

Total Bonds 71 047 915 67 015 347 1.41

Supranationals, Governments and Local Public Authorities, Debt Instruments

Australia
6 570 000 Australia Government Bond 1.250% 21/05/2032 AUD 4 442 247 4 243 719 0.09
4 420 000 Australia Government Bond - Reg 0.250% 21/11/2025 AUD 3 146 957 3 062 970 0.06
2 600 000 Australia Government Bond - Reg 0.500% 21/09/2026 AUD 1 892 342 1 781 574 0.04
4 670 000 Australia Government Bond - Reg 1.000% 21/12/2030 AUD 3 332 946 3 017 511 0.06
6 000 000 Australia Government Bond - Reg 1.000% 21/11/2031 AUD 4 399 112 3 811 860 0.08
4 070 000 Australia Government Bond - Reg 1.500% 21/06/2031 AUD 2 940 272 2 730 081 0.06
1 400 000 Australia Government Bond - Reg 1.750% 21/11/2032 AUD 1 031 679 944 504 0.02
2 000 000 Australia Government Bond - Reg 1.750% 21/06/2051 AUD 1 433 487 1 077 526 0.02
4 650 000 Australia Government Bond - Reg 2.250% 21/05/2028 AUD 3 322 895 3 402 480 0.07
4 500 000 Australia Government Bond - Reg 2.500% 21/05/2030 AUD 3 157 510 3 308 978 0.07
2 900 000 Australia Government Bond - Reg 2.750% 21/04/2024 AUD 2 169 841 2 218 322 0.05
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Australia (cont.)
2 200 000 Australia Government Bond - Reg 2.750% 21/04/2024 AUD 1 552 100 1 682 865 0.04
5 160 000 Australia Government Bond - Reg 2.750% 21/11/2027 AUD 3 909 153 3 891 623 0.08
3 950 000 Australia Government Bond - Reg 2.750% 21/11/2028 AUD 3 216 184 2 970 400 0.06
3 960 000 Australia Government Bond - Reg 2.750% 21/11/2029 AUD 3 014 748 2 970 048 0.06
2 250 000 Australia Government Bond - Reg 2.750% 21/06/2035 AUD 1 699 013 1 649 809 0.03
1 000 000 Australia Government Bond - Reg 2.750% 21/05/2041 AUD 681 779 705 200 0.02
1 730 000 Australia Government Bond - Reg 3.000% 21/03/2047 AUD 1 303 951 1 243 287 0.03
5 300 000 Australia Government Bond - Reg 3.250% 21/04/2025 AUD 3 961 834 4 085 544 0.09
900 000 Australia Government Bond - Reg 3.250% 21/04/2029 AUD 705 184 697 647 0.01

1 730 000 Australia Government Bond - Reg 3.250% 21/06/2039 AUD 1 336 985 1 321 587 0.03
1 950 000 Australia Government Bond - Reg 3.750% 21/04/2037 AUD 1 653 931 1 590 259 0.03
5 090 000 Australia Government Bond - Reg 4.250% 21/04/2026 AUD 4 360 140 4 074 758 0.09
1 800 000 Australia Government Bond - Reg 4.500% 21/04/2033 AUD 1 575 765 1 559 953 0.03
2 500 000 Australia Government Bond - Reg 4.750% 21/04/2027 AUD 2 074 671 2 065 815 0.04
4 400 000 Australia Government Bond - Reg 5.500% 21/04/2023 AUD 3 240 569 3 457 002 0.07
1 000 000 New South Wales Treasury Corp. 2.250% 07/05/2041 AUD 738 575 599 294 0.01
3 250 000 New South Wales Treasury Corp. 5.000% 20/08/2024 AUD 2 500 460 2 596 216 0.05
1 500 000 New South Wales Treasury Corp. - Reg 1.500%

20/02/2032
AUD 1 064 764 963 408 0.02

1 600 000 New South Wales Treasury Corp. - Reg 3.000%
20/05/2027

AUD 1 169 461 1 208 750 0.03

1 760 000 Queensland Treasury Corp. - Reg 144A 1.750%
20/07/2034

AUD 1 215 769 1 100 906 0.02

2 200 000 Queensland Treasury Corp. - Reg 144A 3.000%
22/03/2024

AUD 1 638 717 1 682 903 0.04

3 250 000 Queensland Treasury Corp. - Reg 144A 3.250%
21/07/2026

AUD 2 442 563 2 484 151 0.05

500 000 Queensland Treasury Corp. - Reg 144A 3.250%
21/07/2028

AUD 382 743 381 439 0.01

2 300 000 Queensland Treasury Corp. - Reg 144A 3.250%
21/08/2029

AUD 1 668 460 1 749 832 0.04

1 500 000 Queensland Treasury Corp. - Reg 144A 3.500%
21/08/2030

AUD 1 110 845 1 159 163 0.02

200 000 Queensland Treasury Corp. - Reg 144A 4.750%
21/07/2025

AUD 161 363 160 220 0.00

330 000 Queensland Treasury Corp. - Reg 5.750% 22/07/2024 AUD 282 086 267 409 0.01
500 000 Treasury Corp. of Victoria 1.500% 20/11/2030 AUD 371 358 328 833 0.01

1 500 000 Treasury Corp. of Victoria 1.500% 10/09/2031 AUD 1 073 649 970 052 0.02
1 000 000 Treasury Corp. of Victoria 2.250% 20/11/2041 AUD 642 398 595 364 0.01
2 000 000 Treasury Corp. of Victoria 2.500% 22/10/2029 AUD 1 462 467 1 442 654 0.03
750 000 Treasury Corp. of Victoria 5.500% 17/12/2024 AUD 640 376 609 060 0.01

2 000 000 Treasury Corp. of Victoria 5.500% 17/11/2026 AUD 1 616 766 1 675 343 0.04
1 800 000 Treasury Corp. of Victoria - Reg 3.000% 20/10/2028 AUD 1 310 555 1 351 578 0.03
1 600 000 Western Australian Treasury Corp. 1.750% 22/10/2031 AUD 1 090 045 1 061 805 0.02
3 100 000 Western Australian Treasury Corp. - Reg 2.500%

23/07/2024
AUD 2 252 307 2 342 608 0.05
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Australia (cont.)
500 000 Western Australian Treasury Corp. - Reg 2.750%

20/10/2022
AUD 399 115 380 430 0.01

1 200 000 Western Australian Treasury Corp. - Reg 3.000%
21/10/2026

AUD 890 334 908 250 0.02

Total Australia 91 680 471 89 584 990 1.88

Austria
800 000 Autobahnen- und Schnell- strassen-Finanzierungs AG -

Reg 0.250% 18/10/2024
EUR 924 688 880 667 0.02

3 800 000 Republic of Austria Government Bond - Reg 144A
0.000% 20/04/2025

EUR 4 366 027 4 190 120 0.09

2 520 000 Republic of Austria Government Bond - Reg 144A
0.000% 20/02/2031

EUR 2 911 602 2 591 308 0.05

950 000 Republic of Austria Government Bond - Reg 144A
0.250% 20/10/2036

EUR 994 704 930 531 0.02

1 880 000 Republic of Austria Government Bond - Reg 144A
0.500% 20/04/2027

EUR 2 185 550 2 088 436 0.04

2 000 000 Republic of Austria Government Bond - Reg 144A
0.500% 20/02/2029

EUR 2 278 478 2 192 028 0.05

500 000 Republic of Austria Government Bond - Reg 144A
0.700% 20/04/2071

EUR 574 738 417 898 0.01

1 700 000 Republic of Austria Government Bond - Reg 144A
0.750% 20/10/2026

EUR 1 965 510 1 913 893 0.04

2 400 000 Republic of Austria Government Bond - Reg 144A
0.750% 20/02/2028

EUR 2 825 733 2 691 857 0.06

750 000 Republic of Austria Government Bond - Reg 144A
0.750% 20/03/2051

EUR 915 236 748 836 0.02

230 000 Republic of Austria Government Bond - Reg 144A
0.850% 30/06/2120

EUR 289 165 163 477 0.00

780 000 Republic of Austria Government Bond - Reg 144A
1.500% 20/02/2047

EUR 929 057 940 836 0.02

310 000 Republic of Austria Government Bond - Reg 144A
1.500% 02/11/2086

EUR 332 368 351 296 0.01

750 000 Republic of Austria Government Bond - Reg 144A
1.650% 21/10/2024

EUR 932 753 868 405 0.02

2 500 000 Republic of Austria Government Bond - Reg 144A
1.750% 20/10/2023

EUR 2 925 023 2 863 984 0.06

730 000 Republic of Austria Government Bond - Reg 144A
2.100% 20/09/2117

EUR 1 149 871 980 627 0.02

1 130 000 Republic of Austria Government Bond - Reg 144A
2.400% 23/05/2034

EUR 1 580 686 1 457 927 0.03

920 000 Republic of Austria Government Bond - Reg 144A
3.150% 20/06/2044

EUR 1 485 833 1 448 432 0.03

560 000 Republic of Austria Government Bond - Reg 144A
3.800% 26/01/2062

EUR 1 103 014 1 114 074 0.02

1 850 000 Republic of Austria Government Bond - Reg 144A
4.150% 15/03/2037

EUR 3 030 500 2 946 386 0.06
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Austria (cont.)
1 870 000 Republic of Austria Government Bond - Reg 144A

4.850% 15/03/2026
EUR 2 701 325 2 451 304 0.05

100 000 State of Lower Austria - Reg 0.000% 16/11/2035 EUR 119 491 91 904 0.00

Total Austria 36 521 352 34 324 226 0.72

Belgium
2 100 000 Kingdom of Belgium Government Bond 0.010%

22/10/2027
EUR 2 415 546 2 262 898 0.05

1 500 000 Kingdom of Belgium Government Bond 0.010%
22/10/2031

EUR 1 717 714 1 525 020 0.03

800 000 Kingdom of Belgium Government Bond 1.400%
22/06/2053

EUR 924 659 858 061 0.02

1 500 000 Kingdom of Belgium Government Bond - Reg 144A
0.100% 22/06/2030

EUR 1 878 054 1 578 008 0.03

1 200 000 Kingdom of Belgium Government Bond - Reg 144A
0.200% 22/10/2023

EUR 1 480 232 1 342 892 0.03

2 300 000 Kingdom of Belgium Government Bond - Reg 144A
0.350% 22/06/2032

EUR 2 396 695 2 393 250 0.05

2 240 000 Kingdom of Belgium Government Bond - Reg 144A
0.500% 22/10/2024

EUR 2 656 292 2 517 699 0.05

650 000 Kingdom of Belgium Government Bond - Reg 144A
0.650% 22/06/2071

EUR 709 452 480 745 0.01

2 000 000 Kingdom of Belgium Government Bond - Reg 144A
0.800% 22/06/2025

EUR 2 385 294 2 261 261 0.05

3 240 000 Kingdom of Belgium Government Bond - Reg 144A
0.800% 22/06/2027

EUR 3 764 382 3 651 433 0.08

1 370 000 Kingdom of Belgium Government Bond - Reg 144A
0.800% 22/06/2028

EUR 1 653 788 1 541 196 0.03

2 000 000 Kingdom of Belgium Government Bond - Reg 144A
0.800% 22/06/2028

EUR 2 309 594 2 249 921 0.05

2 250 000 Kingdom of Belgium Government Bond - Reg 144A
0.900% 22/06/2029

EUR 2 614 769 2 535 728 0.05

3 000 000 Kingdom of Belgium Government Bond - Reg 144A
1.000% 22/06/2031

EUR 3 495 189 3 374 067 0.07

840 000 Kingdom of Belgium Government Bond - Reg 144A
1.250% 22/04/2033

EUR 1 028 497 963 471 0.02

1 250 000 Kingdom of Belgium Government Bond - Reg 144A
1.450% 22/06/2037

EUR 1 546 297 1 430 932 0.03

1 120 000 Kingdom of Belgium Government Bond - Reg 144A
1.600% 22/06/2047

EUR 1 305 719 1 282 900 0.03

1 180 000 Kingdom of Belgium Government Bond - Reg 144A
1.700% 22/06/2050

EUR 1 747 820 1 377 066 0.03

1 050 000 Kingdom of Belgium Government Bond - Reg 144A
1.900% 22/06/2038

EUR 1 316 470 1 282 438 0.03

280 000 Kingdom of Belgium Government Bond - Reg 144A
2.150% 22/06/2066

EUR 366 776 367 676 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Belgium (cont.)
420 000 Kingdom of Belgium Government Bond - Reg 144A

2.150% 22/06/2066
EUR 588 348 551 514 0.01

950 000 Kingdom of Belgium Government Bond - Reg 2.250%
22/06/2023

EUR 1 201 784 1 090 356 0.02

940 000 Kingdom of Belgium Government Bond - Reg 144A
2.250% 22/06/2057

EUR 1 323 309 1 245 175 0.03

2 260 000 Kingdom of Belgium Government Bond - Reg 144A
2.600% 22/06/2024

EUR 2 702 928 2 655 910 0.06

1 060 000 Kingdom of Belgium Government Bond - Reg 3.750%
22/06/2045

EUR 1 754 043 1 724 792 0.04

1 520 000 Kingdom of Belgium Government Bond - Reg 4.000%
28/03/2032

EUR 2 242 580 2 187 083 0.05

2 600 000 Kingdom of Belgium Government Bond - Reg 144A
4.250% 28/03/2041

EUR 4 394 695 4 287 044 0.09

1 720 000 Kingdom of Belgium Government Bond - Reg 144A
4.500% 28/03/2026

EUR 2 345 313 2 226 218 0.05

2 460 000 Kingdom of Belgium Government Bond - Reg 144A
5.000% 28/03/2035

EUR 4 158 837 4 009 552 0.08

400 000 Ministeries Van de Vlaamse Gemeenschap - Reg
0.125% 15/10/2035

EUR 467 749 377 869 0.01

200 000 Ministeries Van de Vlaamse Gemeenschap - Reg
0.300% 20/10/2031

EUR 226 456 205 656 0.00

300 000 Ministeries Van de Vlaamse Gemeenschap - Reg
0.875% 21/03/2046

EUR 354 777 287 950 0.01

100 000 Ministeries Van de Vlaamse Gemeenschap - Reg
1.000% 13/10/2036

EUR 113 507 105 544 0.00

200 000 Ministeries Van de Vlaamse Gemeenschap - Reg
1.000% 23/01/2051

EUR 236 240 191 269 0.00

200 000 Ministeries Van de Vlaamse Gemeenschap - Reg
1.500% 12/07/2038

EUR 228 288 225 051 0.00

200 000 Region Wallonne Belgium - Reg 0.375% 22/10/2031 EUR 227 349 204 536 0.00
200 000 Region Wallonne Belgium - Reg 1.050% 22/06/2040 EUR 234 610 200 909 0.00
200 000 Region Wallonne Belgium - Reg 1.250% 22/06/2071 EUR 230 222 171 822 0.00

Total Belgium 60 744 274 57 224 912 1.20

Canada
2 000 000 Canada Housing Trust No 1 144A 1.100% 15/03/2031 CAD 1 559 133 1 381 895 0.03
550 000 Canada Housing Trust No 1 144A 1.600% 15/12/2031 CAD 412 405 393 486 0.01

3 000 000 Canada Housing Trust No 1 144A 2.100% 15/09/2029 CAD 2 334 600 2 287 837 0.05
2 690 000 Canada Housing Trust No 1 144A 2.150% 15/12/2031 CAD 2 128 238 2 024 177 0.04
5 400 000 Canada Housing Trust No 1 144A 2.350% 15/06/2023 CAD 4 103 814 4 337 142 0.09
400 000 Canada Housing Trust No 1 144A 2.350% 15/06/2027 CAD 312 399 314 349 0.01
500 000 Canada Housing Trust No 1 144A 2.350% 15/03/2028 CAD 398 668 391 597 0.01

4 000 000 Canada Housing Trust No 1 144A 2.550% 15/12/2023 CAD 3 094 567 3 213 947 0.07
300 000 Canada Housing Trust No 1 144A 2.550% 15/03/2025 CAD 236 004 240 211 0.00

1 000 000 Canada Housing Trust No 1 144A 2.650% 15/03/2028 CAD 765 317 796 346 0.02
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Canada (cont.)
2 310 000 Canada Housing Trust No 1 144A 2.900% 15/06/2024 CAD 1 788 229 1 867 811 0.04
6 160 000 Canadian Government Bond 0.250% 01/04/2024 CAD 4 983 747 4 740 470 0.10
6 000 000 Canadian Government Bond 0.250% 01/03/2026 CAD 4 633 089 4 427 338 0.09
1 110 000 Canadian Government Bond 0.500% 01/09/2025 CAD 816 337 835 017 0.02
6 180 000 Canadian Government Bond 0.500% 01/12/2030 CAD 4 681 918 4 226 461 0.09
4 000 000 Canadian Government Bond 0.750% 01/02/2024 CAD 3 203 893 3 115 702 0.07
7 360 000 Canadian Government Bond 1.000% 01/09/2026 CAD 5 783 017 5 555 311 0.12
3 240 000 Canadian Government Bond 1.250% 01/03/2025 CAD 2 427 583 2 516 785 0.05
7 350 000 Canadian Government Bond 1.250% 01/03/2027 CAD 5 572 183 5 575 814 0.12
5 950 000 Canadian Government Bond 1.500% 01/06/2031 CAD 4 813 716 4 422 745 0.09
2 410 000 Canadian Government Bond 1.500% 01/12/2031 CAD 1 851 190 1 783 680 0.04
2 300 000 Canadian Government Bond 1.750% 01/12/2053 CAD 1 727 816 1 591 857 0.03
2 700 000 Canadian Government Bond 2.000% 01/06/2032 CAD 2 080 862 2 084 414 0.04
5 970 000 Canadian Government Bond 2.000% 01/12/2051 CAD 4 991 766 4 426 575 0.09
3 300 000 Canadian Government Bond 2.250% 01/06/2025 CAD 2 536 712 2 637 543 0.06
2 820 000 Canadian Government Bond 2.250% 01/06/2029 CAD 2 169 789 2 243 018 0.05
4 800 000 Canadian Government Bond 2.500% 01/06/2024 CAD 3 741 862 3 861 424 0.08
2 280 000 Canadian Government Bond 2.750% 01/12/2048 CAD 1 966 059 1 961 340 0.04
950 000 Canadian Government Bond 2.750% 01/12/2064 CAD 823 475 830 452 0.02

1 850 000 Canadian Government Bond 3.500% 01/12/2045 CAD 1 915 367 1 773 586 0.04
380 000 Canadian Government Bond 5.000% 01/06/2037 CAD 405 294 402 431 0.01
900 000 Canadian Government Bond 5.000% 01/06/2037 CAD 834 827 953 126 0.02

2 000 000 Canadian Government Bond 5.750% 01/06/2033 CAD 2 072 393 2 118 567 0.04
300 000 Hydro-Quebec 2.100% 15/02/2060 CAD 200 922 179 524 0.00
570 000 Province of Alberta Canada 2.950% 01/06/2052 CAD 458 965 435 041 0.01
300 000 Province of British Columbia Canada 1.550%

18/06/2031
CAD 222 776 212 158 0.00

200 000 Province of British Columbia Canada 2.750%
18/06/2052

CAD 160 349 146 616 0.00

250 000 Province of British Columbia Canada 3.300%
18/12/2023

CAD 202 432 203 387 0.00

1 000 000 Province of British Columbia Canada 4.700%
18/06/2037

CAD 917 059 941 367 0.02

250 000 Province of British Columbia Canada 4.950%
18/06/2040

CAD 255 852 246 063 0.00

200 000 Province of Manitoba Canada 2.050% 05/09/2052 CAD 134 626 121 996 0.00
1 000 000 Province of Ontario Canada 2.250% 02/12/2031 CAD 770 917 746 603 0.02
990 000 Province of Ontario Canada 2.550% 02/12/2052 CAD 696 095 689 884 0.01

1 150 000 Province of Ontario Canada 2.850% 02/06/2023 CAD 917 681 928 572 0.02
1 000 000 Province of Ontario Canada 3.500% 02/06/2043 CAD 815 676 825 519 0.02
1 500 000 Province of Ontario Canada 4.600% 02/06/2039 CAD 1 486 220 1 404 693 0.03
800 000 Province of Ontario Canada 4.700% 02/06/2037 CAD 729 681 750 284 0.02

1 370 000 Province of Ontario Canada 5.600% 02/06/2035 CAD 1 361 542 1 377 689 0.03
2 000 000 Province of Ontario Canada 5.850% 08/03/2033 CAD 1 901 799 1 998 863 0.04
1 340 000 Province of Quebec Canada 1.500% 01/09/2031 CAD 1 009 163 939 626 0.02
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Canada (cont.)
3 000 000 Province of Quebec Canada 2.250% 22/02/2024 CAD 2 257 679 2 396 695 0.05
2 900 000 Province of Quebec Canada 2.450% 01/03/2023 CAD 2 217 353 2 336 301 0.05
800 000 Province of Quebec Canada 2.850% 01/12/2053 CAD 674 212 595 953 0.01
450 000 Province of Quebec Canada 3.500% 01/12/2022 CAD 358 378 365 056 0.01

1 500 000 Province of Quebec Canada 4.250% 01/12/2043 CAD 1 361 058 1 381 634 0.03
2 150 000 Province of Quebec Canada 5.000% 01/12/2041 CAD 2 096 820 2 148 096 0.04
500 000 Province of Quebec Canada 6.250% 01/06/2032 CAD 517 436 509 564 0.01

Total Canada 102 890 960 101 213 638 2.12

Chile
2 200 000 000 Bonos de la Tesoreria de la Republica en pesos 5.000%

01/03/2035
CLP 3 745 925 2 543 521 0.05

Total Chile 3 745 925 2 543 521 0.05

China
30 000 000 Agricultural Development Bank of China 2.200%

01/04/2023
CNY 4 603 044 4 723 542 0.10

35 000 000 Agricultural Development Bank of China 2.250%
22/04/2025

CNY 4 930 761 5 441 609 0.11

10 000 000 Agricultural Development Bank of China 2.960%
17/04/2030

CNY 1 487 785 1 552 659 0.03

37 000 000 Agricultural Development Bank of China 2.960%
17/04/2030

CNY 5 087 456 5 744 837 0.12

20 000 000 Agricultural Development Bank of China 3.240%
14/08/2024

CNY 2 862 810 3 195 083 0.07

13 000 000 Agricultural Development Bank of China 3.300%
05/11/2031

CNY 2 098 804 2 072 651 0.04

20 000 000 Agricultural Development Bank of China 3.450%
23/09/2025

CNY 3 211 269 3 214 413 0.07

50 000 000 Agricultural Development Bank of China 3.510%
03/04/2024

CNY 7 124 078 8 028 251 0.17

40 000 000 Agricultural Development Bank of China 3.510%
03/04/2024

CNY 5 736 603 6 422 601 0.14

10 000 000 Agricultural Development Bank of China 3.520%
24/05/2031

CNY 1 603 501 1 623 264 0.03

80 000 000 Agricultural Development Bank of China 3.630%
19/07/2026

CNY 11 429 430 12 951 791 0.27

20 000 000 Agricultural Development Bank of China 3.630%
19/07/2026

CNY 2 882 518 3 237 948 0.07

74 000 000 Agricultural Development Bank of China 3.740%
12/07/2029

CNY 11 434 833 12 096 885 0.25

32 000 000 Agricultural Development Bank of China 3.850%
06/01/2027

CNY 5 104 470 5 249 619 0.11

81 500 000 Agricultural Development Bank of China 4.650%
11/05/2028

CNY 12 733 073 13 965 199 0.29

20 000 000 China Development Bank 3.050% 25/08/2026 CNY 2 800 351 3 166 811 0.07
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

China (cont.)
20 000 000 China Development Bank 3.070% 10/03/2030 CNY 3 157 269 3 134 721 0.07
56,000,000 China Development Bank 3.090% 18/06/2030 CNY 8 516 733 8 786 093 0.18
10 000 000 China Development Bank 3.180% 05/04/2026 CNY 1 421 782 1 594 189 0.03

110 000 000 China Development Bank 3.230% 10/01/2025 CNY 16 642 246 17 606 620 0.37
12 000 000 China Development Bank 3.410% 07/06/2031 CNY 1 939 029 1 930 375 0.04
90 000 000 China Development Bank 3.420% 02/07/2024 CNY 12 826 135 14 439 495 0.30
23 000 000 China Development Bank 3.450% 20/09/2029 CNY 3 553 707 3 697 444 0.08
89 000 000 China Development Bank 3.480% 08/01/2029 CNY 13 229 824 14 350 901 0.30
35 000 000 China Development Bank 3.650% 21/05/2029 CNY 5 105 848 5 694 408 0.12
21 000 000 China Development Bank 3.660% 01/03/2031 CNY 3 431 496 3 438 708 0.07
19 000 000 China Development Bank 3.700% 20/10/2030 CNY 3 055 909 3 122 019 0.07
20 000 000 China Development Bank 3.700% 20/10/2030 CNY 3 189 350 3 286 335 0.07
30 000 000 China Development Bank 3.740% 10/09/2025 CNY 4 311 965 4 868 746 0.10
70 000 000 China Development Bank 3.800% 25/01/2036 CNY 9 986 813 11 552 080 0.24
40 000 000 China Development Bank 4.040% 06/07/2028 CNY 5 886 075 6 648 391 0.14
30 000 000 China Development Bank 4.210% 13/04/2025 CNY 4 416 189 4 931 783 0.10
80 000 000 China Development Bank 4.240% 24/08/2027 CNY 11 749 083 13 395 881 0.28
60 000 000 China Development Bank 4.300% 21/08/2024 CNY 9 824 833 9 825 003 0.21
80 000 000 China Development Bank 4.730% 02/04/2025 CNY 11 778 312 13 335 369 0.28
83 000 000 China Development Bank 4.880% 09/02/2028 CNY 13 116 433 14 358 787 0.30
55 000 000 China Government Bond 1.990% 09/04/2025 CNY 8 375 092 8 538 696 0.18

258 600 000 China Government Bond 1.990% 09/04/2025 CNY 38 242 953 40 147 394 0.84
40 000 000 China Government Bond 2.360% 02/07/2023 CNY 5 706 651 6 312 264 0.13
74 000 000 China Government Bond 2.360% 02/07/2023 CNY 11 431 233 11 677 689 0.25

200,000,000 China Government Bond 2.680% 21/05/2030 CNY 30 289 205 31 046 965 0.65
20 000 000 China Government Bond 2.740% 04/08/2026 CNY 2 824 865 3 166 325 0.07
70 000 000 China Government Bond 2.750% 01/09/2023 CNY 9 922 783 11 107 063 0.23

104 000 000 China Government Bond 2.850% 04/06/2027 CNY 15 454 054 16 527 095 0.35
18 000 000 China Government Bond 2.900% 05/05/2026 CNY 2 860 638 2 868 502 0.06

125 000 000 China Government Bond 2.910% 14/10/2028 CNY 19 464 187 19 844 004 0.42
40 000 000 China Government Bond 2.940% 17/10/2024 CNY 5 731 819 6 387 903 0.13
48 000 000 China Government Bond 3.010% 13/05/2028 CNY 7 636 663 7 660 302 0.16
15 000 000 China Government Bond 3.020% 22/10/2025 CNY 2 361 650 2 404 337 0.05
34 000 000 China Government Bond 3.030% 11/03/2026 CNY 5 448 970 5 448 929 0.11
39 600 000 China Government Bond 3.120% 05/12/2026 CNY 5 675 327 6 377 057 0.13
11 000 000 China Government Bond 3.130% 21/11/2029 CNY 1 770 530 1 766 556 0.04
50 000 000 China Government Bond 3.190% 11/04/2024 CNY 7 155 746 8 014 290 0.17
28 000 000 China Government Bond 3.220% 06/12/2025 CNY 4 040 029 4 514 405 0.10
80 000 000 China Government Bond 3.250% 06/06/2026 CNY 11 501 905 12 930 370 0.27
25 000 000 China Government Bond 3.290% 18/10/2023 CNY 3 608 898 4 006 017 0.08

120 000 000 China Government Bond 3.290% 23/05/2029 CNY 17 509 528 19 479 611 0.41
20 000 000 China Government Bond 3.390% 16/03/2050 CNY 3 046 681 3 127 618 0.07

137 300 000 China Government Bond 3.390% 16/03/2050 CNY 18 952 357 21 471 100 0.45
4 160 000 China Government Bond 3.730% 25/05/2070 CNY 578 844 694 394 0.02
2 840 000 China Government Bond 3.760% 22/03/2071 CNY 459 718 475 457 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

China (cont.)
54 000 000 China Government Bond 3.760% 22/03/2071 CNY 8 302 285 9 040 386 0.19
38,300,000 China Government Bond 3.810% 14/09/2050 CNY 6 382 086 6 452 537 0.14
94 000 000 China Government Bond 3.860% 22/07/2049 CNY 13 814 725 15 904 222 0.33
40 000 000 China Government Bond 4.080% 22/10/2048 CNY 6 147 833 7 001 596 0.15
3 000 000 Export-Import Bank of China 2.170% 07/04/2023 CNY 427 880 472 345 0.01

20 000 000 Export-Import Bank of China 2.170% 07/04/2023 CNY 3 089 406 3 148 965 0.07
52 000 000 Export-Import Bank of China 2.930% 02/03/2025 CNY 7 428 013 8 243 249 0.17
29 000 000 Export-Import Bank of China 3.220% 14/05/2026 CNY 4 575 214 4 630 372 0.10
25 000 000 Export-Import Bank of China 3.260% 24/02/2027 CNY 3 830 190 3 994 503 0.08
60 000 000 Export-Import Bank of China 3.280% 11/02/2024 CNY 8 684 304 9 576 615 0.20
32 000 000 Export-Import Bank of China 3.380% 16/07/2031 CNY 5 076 679 5 121 720 0.11
10 000 000 Export-Import Bank of China 3.380% 16/07/2031 CNY 1 586 497 1 600 538 0.03
10 000 000 Export-Import Bank of China 3.430% 23/10/2025 CNY 1 568 441 1 608 420 0.03
55 000 000 Export-Import Bank of China 3.860% 20/05/2029 CNY 8 213 031 9 063 049 0.19
30 000 000 Export-Import Bank of China 4.370% 19/06/2023 CNY 4 304 888 4 841 261 0.10
45 000 000 Export-Import Bank of China 4.890% 26/03/2028 CNY 6 836 728 7 784 482 0.16

Total China 562 588 343 607 163 114 12.73

Colombia
23 887 500 000 Colombian TES - B 5.750% 03/11/2027 COP 6 552 935 5 378 772 0.11
4 000 000 000 Colombian TES - B 7.250% 18/10/2034 COP 1 272 654 872 706 0.02

Total Colombia 7 825 589 6 251 478 0.13

Cyprus
500 000 Cyprus Government International Bond - Reg 1.250%

21/01/2040
EUR 568 550 474 039 0.01

600 000 Cyprus Government International Bond - Reg 2.375%
25/09/2028

EUR 694 221 701 734 0.01

200 000 Cyprus Government International Bond - Reg 2.750%
26/02/2034

EUR 236 281 234 226 0.01

Total Cyprus 1 499 052 1 409 999 0.03

Czech Republic
38 000 000 Czech Republic Government Bond 0.250% 10/02/2027 CZK 1 610 411 1 435 354 0.03
43 210 000 Czech Republic Government Bond 1.200% 13/03/2031 CZK 1 855 100 1 593 372 0.04
55 000 000 Czech Republic Government Bond 1.250% 14/02/2025 CZK 2 559 039 2 284 933 0.05
20 000 000 Czech Republic Government Bond 1.500% 24/04/2040 CZK 634 287 630 926 0.01
20 700 000 Czech Republic Government Bond 2.000% 13/10/2033 CZK 927 327 790 942 0.02
15 000 000 Czech Republic Government Bond 2.750% 23/07/2029 CZK 697 438 636 146 0.01
26 130 000 Czech Republic Government Bond - Reg 0.950%

15/05/2030
CZK 1 090 961 959 975 0.02

3 000 000 Czech Republic Government Bond - Reg 4.200%
04/12/2036

CZK 177 881 143 287 0.00

Total Czech Republic 9 552 444 8 474 935 0.18
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Denmark
10 000 000 Denmark Government Bond 0.000% 15/11/2031 DKK 1 391 625 1 384 630 0.03
5 000 000 Denmark Government Bond 0.250% 15/11/2052 DKK 759 847 616 415 0.01
6 090 000 Denmark Government Bond 0.500% 15/11/2027 DKK 964 091 904 382 0.02

10 000 000 Denmark Government Bond 144A 0.500% 15/11/2029 DKK 1 545 647 1 471 306 0.03
10 200 000 Denmark Government Bond 1.500% 15/11/2023 DKK 1 631 480 1 564 902 0.03
15 570 000 Denmark Government Bond 4.500% 15/11/2039 DKK 3 926 786 3 692 219 0.08

Total Denmark 10 219 476 9 633 854 0.20

Finland
2 100 000 Finland Government Bond - Reg 144A 0.000%

15/09/2023
EUR 2 423 032 2 343 739 0.05

750 000 Finland Government Bond - Reg 144A 0.125%
15/04/2036

EUR 905 280 732 391 0.02

520 000 Finland Government Bond - Reg 144A 0.125%
15/04/2052

EUR 580 889 439 774 0.01

600 000 Finland Government Bond - Reg 144A 0.250%
15/09/2040

EUR 740 705 571 520 0.01

850 000 Finland Government Bond - Reg 144A 0.500%
15/04/2026

EUR 1 043 423 949 736 0.02

1 240 000 Finland Government Bond - Reg 144A 0.500%
15/09/2027

EUR 1 458 827 1 374 041 0.03

1 870 000 Finland Government Bond - Reg 144A 0.500%
15/09/2028

EUR 2 137 492 2 056 121 0.04

1 700 000 Finland Government Bond - Reg 144A 0.750%
15/04/2031

EUR 1 954 225 1 880 557 0.04

240 000 Finland Government Bond - Reg 144A 0.875%
15/09/2025

EUR 293 951 272 117 0.01

790 000 Finland Government Bond - Reg 144A 1.375%
15/04/2047

EUR 1 109 028 952 309 0.02

920 000 Finland Government Bond - Reg 144A 2.000%
15/04/2024

EUR 1 156 148 1 064 486 0.02

610 000 Finland Government Bond - Reg 144A 2.625%
04/07/2042

EUR 908 440 872 208 0.02

230 000 Finland Government Bond - Reg 144A 4.000%
04/07/2025

EUR 306 450 287 207 0.01

100 000 Finnvera Oyj - Reg 0.500% 13/04/2026 EUR 118 816 109 520 0.00
100 000 Finnvera Oyj - Reg 0.750% 07/08/2028 EUR 114 043 109 483 0.00
300 000 Finnvera Oyj - Reg 1.250% 14/07/2033 EUR 369 061 332 942 0.01
500 000 Kuntarahoitus Oyj - Reg 0.000% 14/10/2030 EUR 596 760 507 814 0.01
500 000 Kuntarahoitus Oyj - Reg 0.125% 07/03/2024 EUR 571 710 553 566 0.01
200 000 Kuntarahoitus Oyj - Reg 0.250% 25/02/2032 EUR 204 319 203 904 0.00
200 000 Kuntarahoitus Oyj - Reg 1.250% 23/02/2033 EUR 247 188 223 713 0.01
200 000 Tyollisyysrahasto 0.010% 16/06/2027 EUR 226 939 210 870 0.00

Total Finland 17 466 726 16 048 018 0.34
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

France
500 000 Action Logement Services - Reg 0.375% 05/10/2031 EUR 575 438 514 545 0.01

1 000 000 Agence Francaise de Developpement EPIC - Reg
0.125% 15/11/2023

EUR 1 162 888 1 111 705 0.02

200 000 Agence Francaise de Developpement EPIC - Reg
0.125% 29/09/2031

EUR 228 173 201 036 0.00

200 000 Agence Francaise de Developpement EPIC - Reg
0.250% 21/07/2026

EUR 233 558 217 398 0.00

400 000 Agence Francaise de Developpement EPIC - Reg
0.500% 31/05/2035

EUR 441 438 397 080 0.01

200 000 Agence Francaise de Developpement EPIC - Reg
1.000% 31/01/2028

EUR 246 312 223 681 0.01

400 000 Agence Francaise de Developpement EPIC - Reg
1.375% 05/07/2032

EUR 469 847 449 855 0.01

200 000 Agence Francaise de Developpement EPIC - Reg
1.500% 31/10/2034

EUR 228 244 225 734 0.01

1 000 000 Agence Francaise de Developpement EPIC - Reg
3.750% 15/02/2027

EUR 1 296 313 1 263 859 0.03

400 000 Agence France Locale - Reg 1.125% 20/06/2028 EUR 467 813 448 804 0.01
200 000 Bpifrance SACA - Reg 0.050% 26/09/2029 EUR 219 189 205 751 0.00
400 000 Bpifrance SACA - Reg 0.125% 25/11/2023 EUR 473 741 444 852 0.01
700 000 Bpifrance SACA - Reg 0.250% 14/02/2023 EUR 839 128 781 862 0.02
400 000 Bpifrance SACA - Reg 0.250% 29/03/2030 EUR 454 674 415 944 0.01

1 000 000 Bpifrance SACA - Reg 0.625% 25/05/2026 EUR 1 132 671 1 106 859 0.02
600 000 Bpifrance SACA - Reg 0.750% 25/11/2024 EUR 702 243 671 509 0.01
100 000 Bpifrance SACA - Reg 0.875% 26/09/2028 EUR 113 870 110 681 0.00
200 000 Bpifrance SACA - Reg 1.000% 25/05/2027 EUR 246 458 224 597 0.01
500 000 Caisse d'Amortissement de la Dette Sociale - Reg

0.000% 25/05/2029
EUR 590 975 518 271 0.01

1 000 000 Caisse d'Amortissement de la Dette Sociale - Reg
0.000% 25/11/2030

EUR 1 182 466 1 010 898 0.02

1 000 000 Caisse d'Amortissement de la Dette Sociale - Reg
0.000% 25/05/2031

EUR 1 209 770 1 006 332 0.02

2 000 000 Caisse d'Amortissement de la Dette Sociale - Reg
0.125% 25/10/2023

EUR 2 297 110 2 226 079 0.05

500 000 Caisse d'Amortissement de la Dette Sociale - Reg
0.125% 15/09/2031

EUR 573 391 504 897 0.01

800 000 Caisse d'Amortissement de la Dette Sociale - Reg
0.600% 25/11/2029

EUR 864 431 861 636 0.02

500 000 Caisse d'Amortissement de la Dette Sociale - Reg
1.375% 25/11/2024

EUR 582 972 568 580 0.01

1 600 000 Caisse d'Amortissement de la Dette Sociale - Reg
2.375% 25/01/2024

EUR 1 932 800 1 847 779 0.04

600 000 Caisse d'Amortissement de la Dette Sociale - Reg
4.000% 15/12/2025

EUR 826 094 747 833 0.02

200 000 Caisse des Depots et Consignations - Reg 0.750%
18/09/2028

EUR 230 003 219 662 0.00
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

France (cont.)
2 070 000 French Republic Government Bond - Reg 0.000%

25/03/2024
EUR 2 321 448 2 302 380 0.05

4 000 000 French Republic Government Bond - Reg 0.000%
25/03/2025

EUR 4 473 598 4 412 682 0.09

7 620 000 French Republic Government Bond - Reg 0.000%
25/02/2026

EUR 9 198 685 8 337 230 0.18

5 200 000 French Republic Government Bond - Reg 0.000%
25/11/2029

EUR 6 141 574 5 458 526 0.11

3 910 000 French Republic Government Bond - Reg 0.000%
25/11/2030

EUR 4 732 167 4 044 608 0.09

5 120 000 French Republic Government Bond - Reg 0.500%
25/05/2025

EUR 5 850 160 5 728 375 0.12

7 090 000 French Republic Government Bond - Reg 0.500%
25/05/2026

EUR 8 740 896 7 900 650 0.17

6 430 000 French Republic Government Bond - Reg 0.500%
25/05/2029

EUR 7 487 480 7 044 479 0.15

2 330 000 French Republic Government Bond - Reg 144A 0.500%
25/05/2040

EUR 2 690 214 2 276 437 0.05

680 000 French Republic Government Bond - Reg 144A 0.500%
25/05/2072

EUR 785 964 480 397 0.01

10 460 000 French Republic Government Bond - Reg 0.750%
25/05/2028

EUR 12 178 916 11 718 301 0.25

5 400 000 French Republic Government Bond - Reg 0.750%
25/11/2028

EUR 6 180 609 6 038 329 0.13

3 930 000 French Republic Government Bond - Reg 144A 0.750%
25/05/2052

EUR 4 885 731 3 677 192 0.08

6 640 000 French Republic Government Bond - Reg 1.000%
25/11/2025

EUR 7 926 235 7 549 573 0.16

3 900 000 French Republic Government Bond - Reg 1.000%
25/05/2027

EUR 4 683 813 4 432 675 0.09

4 810 000 French Republic Government Bond - Reg 1.250%
25/05/2034

EUR 5 717 474 5 457 065 0.11

4 870 000 French Republic Government Bond - Reg 144A 1.250%
25/05/2036

EUR 6 158 619 5 494 142 0.12

5 700 000 French Republic Government Bond - Reg 1.500%
25/05/2031

EUR 6 933 182 6 707 285 0.14

4 370 000 French Republic Government Bond - Reg 144A 1.500%
25/05/2050

EUR 6 364 579 5 010 980 0.11

3 530 000 French Republic Government Bond - Reg 1.750%
25/05/2023

EUR 4 064 003 4 023 333 0.08

9 050 000 French Republic Government Bond - Reg 1.750%
25/11/2024

EUR 11 024 064 10 480 723 0.22

4 410 000 French Republic Government Bond - Reg 144A 1.750%
25/06/2039

EUR 5 913 401 5 355 563 0.11

1 480 000 French Republic Government Bond - Reg 144A 1.750%
25/05/2066

EUR 1 757 684 1 783 997 0.04
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

France (cont.)
3 660 000 French Republic Government Bond - Reg 144A 2.000%

25/05/2048
EUR 5 216 529 4 660 519 0.10

800 000 French Republic Government Bond - Reg 2.250%
25/05/2024

EUR 996 522 931 422 0.02

7 320 000 French Republic Government Bond - Reg 2.500%
25/05/2030

EUR 9 543 326 9 274 403 0.19

7 630 000 French Republic Government Bond - Reg 2.750%
25/10/2027

EUR 10 268 537 9 499 384 0.20

3 910 000 French Republic Government Bond - Reg 3.250%
25/05/2045

EUR 6 109 309 6 025 191 0.13

4 200 000 French Republic Government Bond - Reg 3.500%
25/04/2026

EUR 5 529 213 5 253 749 0.11

2 840 000 French Republic Government Bond - Reg 4.000%
25/10/2038

EUR 4 690 756 4 520 427 0.10

2 030 000 French Republic Government Bond - Reg 144A 4.000%
25/04/2055

EUR 3 701 714 3 798 657 0.08

2 140 000 French Republic Government Bond - Reg 4.000%
25/04/2060

EUR 4 297 093 4 157 465 0.09

2 650 000 French Republic Government Bond - Reg 4.250%
25/10/2023

EUR 3 299 687 3 152 148 0.07

4 240 000 French Republic Government Bond - Reg 4.500%
25/04/2041

EUR 7 447 790 7 303 138 0.15

3 960 000 French Republic Government Bond - Reg 4.750%
25/04/2035

EUR 6 701 654 6 394 002 0.13

4 090 000 French Republic Government Bond - Reg 5.750%
25/10/2032

EUR 7 103 677 6 752 397 0.14

8 100 000 French Republic Government Bond OAT - Reg 0.000%
25/02/2024

EUR 9 285 039 9 016 397 0.19

4 450 000 French Republic Government Bond OAT - Reg 0.000%
25/02/2027

EUR 5 229 767 4 813 569 0.10

7 200 000 French Republic Government Bond OAT - Reg 0.000%
25/11/2031

EUR 8 207 607 7 327 737 0.15

2 160 000 French Republic Government Bond OAT - Reg 144A
0.500% 25/06/2044

EUR 2 235 114 2 029 776 0.04

1 770 000 French Republic Government Bond OAT - Reg 144A
0.750% 25/05/2053

EUR 1 770 428 1 627 528 0.03

2 900 000 French Republic Government Bond OAT - Reg 5.500%
25/04/2029

EUR 4 499 277 4 303 302 0.09

600 000 Gestion Securite de Stocks Securite S.A. - Reg 0.625%
25/05/2023

EUR 697 717 672 257 0.01

100 000 Gestion Securite de Stocks Securite S.A. - Reg 0.625%
20/10/2028

EUR 117 396 108 955 0.00

800 000 Regie Autonome des Transports Parisiens - Reg 0.875%
25/05/2027

EUR 928 021 887 786 0.02

100 000 Region of Ile de France - Reg 0.500% 14/06/2025 EUR 122 451 110 860 0.00
300 000 Region of Ile de France - Reg 1.375% 20/06/2033 EUR 349 538 337 415 0.01
500 000 SFIL S.A. - Reg 0.000% 24/05/2024 EUR 558 551 551 575 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

France (cont.)
200 000 SFIL S.A. - Reg 0.750% 06/02/2026 EUR 244 543 222 820 0.00
500 000 SNCF EPIC - Reg 0.625% 17/04/2030 EUR 553 778 534 308 0.01
600 000 SNCF Reseau - Reg 0.750% 25/05/2036 EUR 675 110 611 372 0.01
100 000 SNCF Reseau - Reg 1.875% 30/03/2034 EUR 126 053 117 538 0.00
200 000 SNCF Reseau - Reg 2.000% 05/02/2048 EUR 238 595 232 513 0.01
200 000 SNCF Reseau - Reg 2.625% 29/12/2025 EUR 255 967 238 348 0.01
700 000 SNCF Reseau - Reg 4.250% 07/10/2026 EUR 997 006 897 741 0.02
300 000 Societe Du Grand Paris EPIC - Reg 0.000% 25/11/2030 EUR 331 996 304 011 0.01
500 000 Societe Du Grand Paris EPIC - Reg 0.300% 25/11/2031 EUR 566 011 510 540 0.01
200 000 Societe Du Grand Paris EPIC - Reg 0.300% 02/09/2036 EUR 221 643 190 160 0.00
500 000 Societe Du Grand Paris EPIC - Reg 0.700% 15/10/2060 EUR 592 677 390 710 0.01
500 000 Societe Du Grand Paris EPIC - Reg 1.000% 18/02/2070 EUR 587 464 407 751 0.01
200 000 Societe Du Grand Paris EPIC - Reg 1.125% 22/10/2028 EUR 229 792 225 022 0.01
500 000 Societe Du Grand Paris EPIC - Reg 1.125% 25/05/2034 EUR 604 518 540 550 0.01
100 000 Societe Nationale SNCF S.A. - Reg 1.000% 25/05/2040 EUR 113 533 98 511 0.00
200 000 Societe Nationale SNCF S.A. - Reg 1.000% 19/01/2061 EUR 236 224 158 927 0.00
100 000 Societe Nationale SNCF S.A. - Reg 1.500% 02/02/2029 EUR 122 748 113 919 0.00

1 000 000 Societe Nationale SNCF S.A. - Reg 4.875% 12/06/2023 EUR 1 227 641 1 177 286 0.03
200 000 UNEDIC ASSEO 0.010% 25/11/2031 EUR 219 523 198 879 0.00
200 000 UNEDIC ASSEO 0.125% 25/11/2024 EUR 233 113 219 912 0.00

1 000 000 UNEDIC ASSEO 0.250% 25/11/2029 EUR 1 143 811 1 048 708 0.02
500 000 UNEDIC ASSEO - Reg 0.000% 25/11/2028 EUR 594 398 522 851 0.01
500 000 UNEDIC ASSEO - Reg 0.000% 19/11/2030 EUR 608 214 506 197 0.01
500 000 UNEDIC ASSEO - Reg 0.010% 25/05/2031 EUR 583 858 502 789 0.01
400 000 UNEDIC ASSEO - Reg 0.100% 25/05/2034 EUR 475 108 383 882 0.01

1 000 000 UNEDIC ASSEO - Reg 0.875% 25/05/2028 EUR 1 155 214 1 108 649 0.02
300 000 UNEDIC ASSEO - Reg 1.250% 28/03/2027 EUR 380 177 339 269 0.01

1 000 000 UNEDIC ASSEO - Reg 1.500% 20/04/2032 EUR 1 212 360 1 144 045 0.02
200 000 Ville de Paris - Reg 1.375% 20/11/2034 EUR 230 176 222 469 0.00

Total France 279 700 470 260 922 377 5.47

Germany
2 800 000 Bundesobligation - Reg 0.000% 10/04/2026 EUR 3 258 442 3 082 086 0.07
4 000 000 Bundesobligation - Reg 0.000% 09/10/2026 EUR 4 710 578 4 383 744 0.09
5 720 000 Bundesrepublik Deutschland Bundesanleihe - Reg

0.000% 15/08/2026
EUR 6 525 667 6 284 283 0.13

3 870 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/11/2028

EUR 4 672 134 4 189 041 0.09

3 700 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/08/2029

EUR 4 182 325 3 988 115 0.08

2 250 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/02/2030

EUR 2 420 423 2 418 571 0.05

3 920 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/08/2030

EUR 4 682 180 4 197 637 0.09

154 Lumyna Funds

Lumyna – Global Debt - Government UCITS Fund
Schedule of investments as at March 31, 2022 (cont.)

The accompanying notes form an integral part of these financial statements.

Audited annual report



Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Germany (cont.)
4 000 000 Bundesrepublik Deutschland Bundesanleihe - Reg

0.000% 15/02/2031
EUR 4 910 829 4 267 147 0.09

1 950 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/08/2031

EUR 2 272 599 2 072 211 0.04

2 250 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/02/2032

EUR 2 398 056 2 373 028 0.05

2 760 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/05/2035

EUR 3 274 549 2 829 203 0.06

1 930 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/05/2036

EUR 2 353 654 1 961 986 0.04

3 710 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/08/2050

EUR 3 908 348 3 455 121 0.07

1 050 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/08/2050

EUR 1 160 393 985 297 0.02

2 290 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.000% 15/08/2052

EUR 2 293 413 2 087 444 0.04

6 220 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.250% 15/02/2027

EUR 7 280 093 6 895 576 0.15

4 480 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.250% 15/08/2028

EUR 5 399 193 4 931 168 0.10

6 050 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.250% 15/02/2029

EUR 6 956 109 6 654 498 0.14

6 010 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.500% 15/02/2025

EUR 7 127 500 6 764 879 0.14

8 960 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.500% 15/02/2026

EUR 10 767 377 10 066 149 0.21

2 030 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.500% 15/08/2027

EUR 2 483 988 2 272 770 0.05

5 880 000 Bundesrepublik Deutschland Bundesanleihe - Reg
0.500% 15/02/2028

EUR 7 210 307 6 579 427 0.14

650 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.000% 15/08/2024

EUR 800 123 740 430 0.02

4 710 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.000% 15/08/2025

EUR 5 659 997 5 384 667 0.11

3 180 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.250% 15/08/2048

EUR 3 936 401 4 096 562 0.09

1 500 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.500% 15/05/2023

EUR 1 803 913 1 704 782 0.04

6 450 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.500% 15/05/2024

EUR 7 782 906 7 410 322 0.16

7 890 000 Bundesrepublik Deutschland Bundesanleihe - Reg
1.750% 15/02/2024

EUR 9 499 933 9 086 666 0.19

4 400 000 Bundesrepublik Deutschland Bundesanleihe - Reg
2.000% 15/08/2023

EUR 5 263 277 5 055 661 0.11

4 060 000 Bundesrepublik Deutschland Bundesanleihe - Reg
2.500% 04/07/2044

EUR 6 315 556 6 339 103 0.13
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Germany (cont.)
4 180 000 Bundesrepublik Deutschland Bundesanleihe - Reg

2.500% 15/08/2046
EUR 6 457 122 6 698 474 0.14

1 790 000 Bundesrepublik Deutschland Bundesanleihe - Reg
3.250% 04/07/2042

EUR 2 943 734 3 004 992 0.06

2 910 000 Bundesrepublik Deutschland Bundesanleihe - Reg
4.000% 04/01/2037

EUR 4 894 499 4 809 136 0.10

2 660 000 Bundesrepublik Deutschland Bundesanleihe - Reg
4.250% 04/07/2039

EUR 4 905 662 4 726 324 0.10

3 420 000 Bundesrepublik Deutschland Bundesanleihe - Reg
4.750% 04/07/2034

EUR 5 994 706 5 720 773 0.12

1 380 000 Bundesrepublik Deutschland Bundesanleihe - Reg
4.750% 04/07/2040

EUR 2 957 630 2 633 850 0.06

1 940 000 Bundesrepublik Deutschland Bundesanleihe - Reg
5.500% 04/01/2031

EUR 3 236 299 3 094 528 0.07

100 000 Free and Hanseatic City of Hamburg 0.400%
23/11/2051

EUR 109 578 88 422 0.00

900 000 Free and Hanseatic City of Hamburg - Reg 0.500%
27/04/2026

EUR 1 031 573 989 160 0.02

500 000 Free and Hanseatic City of Hamburg - Reg 1.200%
03/06/2033

EUR 572 178 555 658 0.01

200 000 Free State of Bavaria 0.010% 20/01/2032 EUR 222 466 200 226 0.00
200 000 Free State of Bavaria - Reg 0.010% 18/01/2035 EUR 236 869 190 097 0.00
500 000 Gemeinsame Deutsche Bundeslaender - Reg 0.010%

08/10/2027
EUR 582 042 530 498 0.01

300 000 Gemeinsame Deutsche Bundeslaender - Reg 0.250%
18/03/2024

EUR 356 165 333 061 0.01

1 200 000 Gemeinsame Deutsche Bundeslaender - Reg 0.375%
17/04/2025

EUR 1 387 016 1 323 642 0.03

350 000 Gemeinsame Deutsche Bundeslaender - Reg 0.625%
25/10/2027

EUR 426 904 384 104 0.01

100 000 Gemeinsame Deutsche Bundeslaender - Reg 0.750%
25/09/2028

EUR 115 165 110 058 0.00

500 000 Investitionsbank Schleswig-Holstein - Reg 0.010%
17/10/2029

EUR 557 938 512 471 0.01

400 000 Land Baden-Wuerttemberg - Reg 0.010% 09/07/2032 EUR 482 145 397 368 0.01
200 000 Land Baden-Wuerttemberg - Reg 0.125% 19/11/2040 EUR 244 003 179 289 0.00
600 000 Land Baden-Wuerttemberg - Reg 0.625% 27/01/2026 EUR 700 299 664 331 0.01
300 000 Land Baden-Wuerttemberg - Reg 2.000% 13/11/2023 EUR 372 897 343 458 0.01
500 000 Land Berlin - Reg 0.100% 18/01/2041 EUR 604 817 443 146 0.01
350 000 Land Berlin - Reg 0.625% 20/03/2026 EUR 417 787 387 155 0.01
500 000 Land Berlin - Reg 0.625% 15/07/2039 EUR 572 106 495 797 0.01

1 500 000 Land Berlin - Reg 0.750% 08/09/2023 EUR 1 756 439 1 685 178 0.04
440 000 Land Berlin - Reg 1.300% 13/06/2033 EUR 509 753 494 654 0.01
150 000 Land Berlin - Reg 1.375% 05/06/2037 EUR 182 389 167 860 0.00
400 000 Land Berlin - Reg 1.375% 27/08/2038 EUR 465 625 447 589 0.01
497 000 Land Niedersachsen 0.250% 09/04/2029 EUR 561 320 526 823 0.01
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Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Germany (cont.)
400 000 Land Nordrhein Westfalen 0.600% 04/06/2041 EUR 468 293 388 935 0.01
800 000 Land Sachsen Anhalt 0.350% 09/02/2032 EUR 898 793 828 880 0.02
500 000 Land Thueringen - Reg 0.200% 12/09/2039 EUR 524 541 458 271 0.01
100 000 Land Thueringen - Reg 0.500% 12/05/2025 EUR 119 120 110 685 0.00
100 000 Niedersachsen Invest GmbH - Reg 0.250% 16/07/2035 EUR 121 281 96 136 0.00
200 000 State of Brandenburg - Reg 0.250% 19/10/2026 EUR 242 375 216 831 0.01
400 000 State of Brandenburg - Reg 0.500% 21/11/2039 EUR 456 085 387 331 0.01
400 000 State of Brandenburg - Reg 1.125% 04/07/2033 EUR 459 977 440 844 0.01
200 000 State of Bremen - Reg 0.550% 04/02/2050 EUR 233 979 185 400 0.00
300 000 State of Bremen - Reg 1.000% 25/02/2028 EUR 370 925 335 614 0.01
100 000 State of Bremen - Reg 1.125% 30/10/2024 EUR 121 380 112 860 0.00
500 000 State of Bremen - Reg 1.200% 30/01/2034 EUR 573 060 552 857 0.01
200 000 State of Hesse 0.125% 10/10/2031 EUR 233 415 203 278 0.00

1 000 000 State of Hesse - Reg 0.000% 26/07/2024 EUR 1 123 962 1 100 373 0.02
400 000 State of Hesse - Reg 0.000% 08/11/2030 EUR 490 410 407 072 0.01
750 000 State of Hesse - Reg 0.375% 06/07/2026 EUR 901 529 819 522 0.02
500 000 State of Hesse - Reg 0.625% 02/08/2028 EUR 573 939 545 677 0.01

2 000 000 State of Lower Saxony - Reg 0.000% 02/08/2024 EUR 2 241 949 2 200 644 0.05
500 000 State of Lower Saxony - Reg 0.000% 11/02/2027 EUR 561 872 534 133 0.01
600 000 State of Lower Saxony - Reg 0.010% 19/02/2029 EUR 736 894 625 951 0.01
100 000 State of Lower Saxony - Reg 0.375% 09/01/2026 EUR 119 948 109 677 0.00

1 100 000 State of Lower Saxony - Reg 0.500% 13/06/2025 EUR 1 275 580 1 217 196 0.03
180 000 State of Lower Saxony - Reg 0.625% 06/07/2027 EUR 213 608 197 857 0.00
350 000 State of Lower Saxony - Reg 0.750% 15/02/2028 EUR 431 532 386 059 0.01
500 000 State of Lower Saxony - Reg 0.875% 25/10/2028 EUR 577 938 554 378 0.01
550 000 State of North Rhine-Westphalia Germany 2.150%

21/03/2119
EUR 720 143 692 418 0.01

800 000 State of North Rhine-Westphalia Germany - Reg
0.000% 15/01/2029

EUR 836 579 835 342 0.02

500 000 State of North Rhine-Westphalia Germany - Reg
0.200% 27/01/2051

EUR 586 084 413 879 0.01

400 000 State of North Rhine-Westphalia Germany - Reg
0.500% 16/04/2026

EUR 494 300 440 218 0.01

860 000 State of North Rhine-Westphalia Germany - Reg
0.500% 25/11/2039

EUR 955 204 830 374 0.02

200 000 State of North Rhine-Westphalia Germany - Reg
0.500% 15/01/2052

EUR 220 451 179 976 0.00

2 300 000 State of North Rhine-Westphalia Germany - Reg
0.625% 17/11/2023

EUR 2 648 378 2 577 170 0.05

500 000 State of North Rhine-Westphalia Germany - Reg
0.800% 30/07/2049

EUR 565 465 495 144 0.01

100 000 State of North Rhine-Westphalia Germany - Reg
0.900% 15/11/2028

EUR 115 194 111 108 0.00

1 000 000 State of North Rhine-Westphalia Germany - Reg
0.950% 13/03/2028

EUR 1 164 607 1 115 394 0.02
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Germany (cont.)
200 000 State of North Rhine-Westphalia Germany - Reg

0.950% 10/01/2121
EUR 235 051 134 661 0.00

600 000 State of North Rhine-Westphalia Germany - Reg
1.100% 13/03/2034

EUR 700 535 656 638 0.01

250 000 State of North Rhine-Westphalia Germany - Reg
1.250% 12/05/2036

EUR 294 843 275 326 0.01

300 000 State of North Rhine-Westphalia Germany - Reg
1.375% 15/01/2120

EUR 363 357 261 636 0.01

300 000 State of North Rhine-Westphalia Germany - Reg
1.450% 16/02/2043

EUR 342 699 340 875 0.01

150 000 State of North Rhine-Westphalia Germany - Reg
1.450% 19/01/2122

EUR 178 441 136 310 0.00

120 000 State of North Rhine-Westphalia Germany - Reg
1.650% 22/02/2038

EUR 148 519 139 174 0.00

300 000 State of North Rhine-Westphalia Germany - Reg
1.750% 26/10/2057

EUR 360 167 361 760 0.01

500 000 State of North Rhine-Westphalia Germany - Reg
1.750% 11/07/2068

EUR 562 055 596 428 0.01

400 000 State of North Rhine-Westphalia Germany - Reg
1.950% 26/09/2078

EUR 542 406 502 385 0.01

500 000 State of North Rhine-Westphalia Germany - Reg
2.375% 13/05/2033

EUR 642 030 625 275 0.01

300 000 State of Rhineland-Palatinate 0.010% 17/03/2025 EUR 328 698 327 757 0.01
750 000 State of Rhineland-Palatinate - Reg 0.100%

18/08/2026
EUR 891 027 809 069 0.02

300 000 State of Rhineland-Palatinate - Reg 0.125%
01/03/2023

EUR 339 278 334 848 0.01

400 000 State of Rhineland-Palatinate - Reg 0.375%
01/04/2041

EUR 439 492 374 440 0.01

500 000 State of Saxony-Anhalt - Reg 0.500% 25/06/2027 EUR 561 022 545 772 0.01
450 000 State of Schleswig-Holstein Germany - Reg 0.250%

27/02/2026
EUR 518 875 490 817 0.01

500 000 State of Schleswig-Holstein Germany - Reg 0.250%
18/04/2028

EUR 560 298 534 264 0.01

800 000 State of Schleswig-Holstein Germany - Reg 0.625%
31/08/2028

EUR 906 506 872 494 0.02

Total Germany 216 461 478 203 723 109 4.27

Hungary
150 000 000 Hungary Government Bond 1.750% 26/10/2022 HUF 560 868 444 457 0.01
350 000 000 Hungary Government Bond 2.250% 20/04/2033 HUF 1 089 439 746 957 0.01
140 000 000 Hungary Government Bond 2.750% 22/12/2026 HUF 507 652 360 872 0.01
510 000 000 Hungary Government Bond 3.000% 26/06/2024 HUF 1 954 762 1 434 853 0.03
500 000 000 Hungary Government Bond 3.000% 27/10/2027 HUF 1 783 304 1 277 802 0.03
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Hungary (cont.)
125 000 000 Hungary Government Bond 3.000% 21/08/2030 HUF 446 732 304 842 0.01
50 000 000 Hungary Government Bond 6.750% 22/10/2028 HUF 255 326 154 657 0.00

Total Hungary 6 598 083 4 724 440 0.10

Indonesia
20 000 000 000 Indonesia Treasury Bond 0.000% 15/06/2042 IDR 1 423 563 1 371 530 0.03
37 000 000 000 Indonesia Treasury Bond 6.125% 15/05/2028 IDR 2 347 268 2 539 829 0.05
30 000 000 000 Indonesia Treasury Bond 7.500% 15/06/2035 IDR 2 116 474 2 142 684 0.05
25 000 000 000 Indonesia Treasury Bond 7.500% 15/04/2040 IDR 1 771 359 1 772 794 0.04
20 000 000 000 Indonesia Treasury Bond 7.750% 15/04/2031 IDR 1 557 205 1 478 155 0.03
60 000 000 000 Indonesia Treasury Bond 8.125% 15/05/2024 IDR 4 242 198 4 484 971 0.09
70 000 000 000 Indonesia Treasury Bond 8.250% 15/05/2029 IDR 5 001 597 5 305 037 0.11
70 000 000 000 Indonesia Treasury Bond 8.250% 15/05/2036 IDR 4 790 796 5 294 120 0.11
60 000 000 000 Indonesia Treasury Bond 8.375% 15/09/2026 IDR 4 227 962 4 625 337 0.10
20 000 000 000 Indonesia Treasury Bond 8.750% 15/05/2031 IDR 1 349 754 1 574 963 0.03

Total Indonesia 28 828 176 30 589 420 0.64

Ireland
1 900 000 Ireland Government Bond 5.400% 13/03/2025 EUR 2 521 663 2 426 452 0.05
1 150 000 Ireland Government Bond - Reg 0.550% 22/04/2041 EUR 1 302 533 1 118 517 0.02
320 000 Ireland Government Bond - Reg 0.900% 15/05/2028 EUR 389 766 359 890 0.01

1 210 000 Ireland Government Bond - Reg 1.100% 15/05/2029 EUR 1 387 002 1 375 013 0.03
600 000 Ireland Government Bond - Reg 1.300% 15/05/2033 EUR 678 989 679 342 0.01
500 000 Ireland Government Bond - Reg 1.350% 18/03/2031 EUR 601 701 580 467 0.01
700 000 Ireland Government Bond - Reg 1.500% 15/05/2050 EUR 833 619 788 879 0.02

1 060 000 Ireland Government Bond - Reg 1.700% 15/05/2037 EUR 1 265 261 1 254 904 0.03
1 280 000 Ireland Government Bond - Reg 2.000% 18/02/2045 EUR 1 644 770 1 609 750 0.03
2 300 000 Ireland Government Bond - Reg 2.400% 15/05/2030 EUR 2 965 818 2 876 424 0.06
1 900 000 Ireland Government Bond - Reg 3.400% 18/03/2024 EUR 2 492 224 2 253 266 0.05
1 000 000 Ireland Government Bond - Reg 3.900% 20/03/2023 EUR 1 179 841 1 157 657 0.03

Total Ireland 17 263 187 16 480 561 0.35

Israel
1 000 000 Israel Government Bond - Fixed 1.000% 31/03/2030 ILS 291 745 290 074 0.01
1 580 000 Israel Government Bond - Fixed 1.500% 31/05/2037 ILS 500 186 431 780 0.01
1 000 000 Israel Government Bond - Fixed 1.750% 31/08/2025 ILS 287 080 318 402 0.01
450 000 Israel Government Bond - Fixed 2.000% 31/03/2027 ILS 130 140 142 872 0.00

4 500 000 Israel Government Bond - Fixed 2.250% 28/09/2028 ILS 1 356 383 1 460 023 0.03
3 700 000 Israel Government Bond - Fixed 3.750% 31/03/2024 ILS 1 131 727 1 213 449 0.02
2 900 000 Israel Government Bond - Fixed 3.750% 31/03/2047 ILS 943 466 1 032 414 0.02
4 180 000 Israel Government Bond - Fixed 5.500% 31/01/2042 ILS 1 603 185 1 869 785 0.04
5 800 000 Israel Government Bond - Fixed 6.250% 30/10/2026 ILS 1 867 637 2 228 581 0.05

Total Israel 8 111 549 8 987 380 0.19
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Italy
100 000 Cassa Depositi e Prestiti SpA - Reg 1.000% 21/09/2028 EUR 117 970 107 182 0.00
600 000 Cassa Depositi e Prestiti SpA - Reg 1.500% 21/06/2024 EUR 700 770 680 134 0.01
500 000 Cassa Depositi e Prestiti SpA - Reg 2.125% 21/03/2026 EUR 556 969 577 354 0.01

3 680 000 Italy Buoni Poliennali Del Tesoro 144A 1.650%
01/12/2030

EUR 4 586 632 4 020 998 0.08

600 000 Italy Buoni Poliennali Del Tesoro 2.150% 01/09/2052 EUR 639 231 621 509 0.01
6 100 000 Italy Buoni Poliennali Del Tesoro - Reg 0.000%

30/01/2024
EUR 6 929 592 6 751 195 0.14

8 000 000 Italy Buoni Poliennali Del Tesoro - Reg 0.350%
01/02/2025

EUR 8 776 282 8 805 069 0.19

2 650 000 Italy Buoni Poliennali Del Tesoro - Reg 0.500%
01/02/2026

EUR 3 274 391 2 891 322 0.06

7 670 000 Italy Buoni Poliennali Del Tesoro - Reg 0.600%
15/06/2023

EUR 9 335 223 8 617 149 0.18

3 250 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 0.600%
01/08/2031

EUR 3 657 873 3 199 790 0.07

4 640 000 Italy Buoni Poliennali Del Tesoro - Reg 0.650%
15/10/2023

EUR 5 296 605 5 208 848 0.11

1 810 000 Italy Buoni Poliennali Del Tesoro - Reg 0.850%
15/01/2027

EUR 1 977 756 1 976 036 0.04

3 800 000 Italy Buoni Poliennali Del Tesoro - Reg 0.900%
01/04/2031

EUR 4 721 231 3 871 628 0.08

2 200 000 Italy Buoni Poliennali Del Tesoro - Reg 0.950%
15/09/2027

EUR 2 505 649 2 391 531 0.05

4 610 000 Italy Buoni Poliennali Del Tesoro - Reg 0.950%
01/08/2030

EUR 5 595 071 4 779 529 0.10

3 120 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 0.950%
01/12/2031

EUR 3 452 468 3 158 933 0.07

1 300 000 Italy Buoni Poliennali Del Tesoro - Reg 0.950%
01/06/2032

EUR 1 303 012 1 304 089 0.03

4 450 000 Italy Buoni Poliennali Del Tesoro - Reg 1.100%
01/04/2027

EUR 4 887 372 4 885 897 0.10

7 420 000 Italy Buoni Poliennali Del Tesoro - Reg 1.250%
01/12/2026

EUR 8 652 250 8 277 330 0.17

5 280 000 Italy Buoni Poliennali Del Tesoro - Reg 1.350%
01/04/2030

EUR 5 912 012 5 691 559 0.12

11 440 000 Italy Buoni Poliennali Del Tesoro - Reg 1.450%
15/11/2024

EUR 12 960 303 12 962 087 0.27

2 200 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 1.450%
01/03/2036

EUR 2 535 897 2 246 178 0.05

1 000 000 Italy Buoni Poliennali Del Tesoro - Reg 1.500%
01/06/2025

EUR 1 240 661 1 135 304 0.02

640 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 1.500%
30/04/2045

EUR 721 307 605 510 0.01

4 090 000 Italy Buoni Poliennali Del Tesoro - Reg 1.600%
01/06/2026

EUR 4 954 208 4 642 209 0.10
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Italy (cont.)
2 230 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 1.650%

01/03/2032
EUR 2 364 717 2 415 969 0.05

790 000 Italy Buoni Poliennali Del Tesoro - Reg 1.750%
01/07/2024

EUR 889 615 901 760 0.02

5 620 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 1.850%
01/07/2025

EUR 6 536 058 6 441 313 0.14

360 000 Italy Buoni Poliennali Del Tesoro - Reg 2.000%
01/12/2025

EUR 435 907 415 508 0.01

2 170 000 Italy Buoni Poliennali Del Tesoro - Reg 2.000%
01/02/2028

EUR 2 499 344 2 489 541 0.05

4 150 000 Italy Buoni Poliennali Del Tesoro - Reg 2.050%
01/08/2027

EUR 4 651 604 4 775 306 0.10

4 680 000 Italy Buoni Poliennali Del Tesoro - Reg 2.100%
15/07/2026

EUR 5 890 258 5 417 574 0.11

550 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.150%
01/03/2072

EUR 565 988 521 784 0.01

3 890 000 Italy Buoni Poliennali Del Tesoro - Reg 2.200%
01/06/2027

EUR 4 401 025 4 515 708 0.10

2 120 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.250%
01/09/2036

EUR 2 255 920 2 388 379 0.05

4 000 000 Italy Buoni Poliennali Del Tesoro - Reg 2.450%
01/10/2023

EUR 4 548 142 4 610 823 0.10

3 100 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.450%
01/09/2033

EUR 3 457 265 3 590 682 0.08

2 130 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.450%
01/09/2050

EUR 2 797 783 2 365 319 0.05

3 000 000 Italy Buoni Poliennali Del Tesoro - Reg 2.500%
15/11/2025

EUR 3 948 393 3 522 206 0.07

2 170 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.700%
01/03/2047

EUR 2 235 480 2 566 571 0.05

3 420 000 Italy Buoni Poliennali Del Tesoro - Reg 2.800%
01/12/2028

EUR 3 979 058 4 108 163 0.09

1 330 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.800%
01/03/2067

EUR 1 556 786 1 493 617 0.03

1 740 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 2.950%
01/09/2038

EUR 1 963 489 2 124 579 0.04

2 950 000 Italy Buoni Poliennali Del Tesoro - Reg 3.000%
01/08/2029

EUR 3 582 436 3 586 261 0.08

2 390 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 3.100%
01/03/2040

EUR 2 941 109 2 972 439 0.06

1 920 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 3.250%
01/09/2046

EUR 2 164 801 2 482 068 0.05

2 900 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 3.350%
01/03/2035

EUR 3 312 249 3 667 290 0.08

2 120 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 3.450%
01/03/2048

EUR 2 457 936 2 838 697 0.06
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Italy (cont.)
7 320 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 3.500%

01/03/2030
EUR 8 564 349 9 232 881 0.19

1 550 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 3.850%
01/09/2049

EUR 2 403 553 2 209 050 0.05

4 220 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 4.000%
01/02/2037

EUR 5 478 208 5 779 821 0.12

3 490 000 Italy Buoni Poliennali Del Tesoro - Reg 4.500%
01/05/2023

EUR 4 286 564 4 079 652 0.09

1 710 000 Italy Buoni Poliennali Del Tesoro - Reg 4.500%
01/03/2024

EUR 2 057 224 2 054 272 0.04

2 780 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 4.750%
01/09/2028

EUR 3 656 427 3 702 194 0.08

2 520 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 4.750%
01/09/2044

EUR 3 679 419 3 969 703 0.08

3 450 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 5.000%
01/08/2034

EUR 5 080 335 5 087 784 0.11

1 490 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 5.000%
01/08/2039

EUR 2 301 652 2 306 512 0.05

2 950 000 Italy Buoni Poliennali Del Tesoro - Reg 144A 5.000%
01/09/2040

EUR 4 085 061 4 620 454 0.10

Total Italy 216 318 890 212 662 250 4.46

Japan
615 100 000 Japan Government Five Year Bond 0.005% 20/06/2026 JPY 5 403 620 5 066 346 0.11
250 000 000 Japan Government Five Year Bond 0.005% 20/09/2026 JPY 2 200 280 2 058 393 0.04
800 000 000 Japan Government Five Year Bond 0.005% 20/12/2026 JPY 6 588 639 6 583 432 0.14
340 000 000 Japan Government Five Year Bond 0.100% 20/06/2023 JPY 3 076 576 2 807 034 0.06
220 000 000 Japan Government Five Year Bond 0.100% 20/09/2023 JPY 1 963 389 1 816 643 0.04
600 000 000 Japan Government Five Year Bond 0.100% 20/12/2023 JPY 5 398 843 4 955 271 0.10

1 250 000 000 Japan Government Five Year Bond 0.100% 20/03/2024 JPY 11 163 791 10 325 953 0.22
1 200 000 000 Japan Government Five Year Bond 0.100% 20/06/2024 JPY 11 250 826 9 916 770 0.21
2 700 000 000 Japan Government Five Year Bond 0.100% 20/09/2024 JPY 24 859 106 22 317 627 0.47
2 025 000 000 Japan Government Five Year Bond 0.100% 20/12/2024 JPY 17 791 528 16 741 557 0.35
750 000 000 Japan Government Five Year Bond 0.100% 20/03/2025 JPY 6 313 742 6 201 751 0.13
490 000 000 Japan Government Five Year Bond 0.100% 20/06/2025 JPY 4 653 745 4 053 102 0.08

1 500 000 000 Japan Government Five Year Bond 0.100% 20/09/2025 JPY 14 443 467 12 405 602 0.26
853 600 000 Japan Government Five Year Bond 0.100% 20/12/2025 JPY 7 449 205 7 061 092 0.15
468 000 000 Japan Government Forty Year Bond 0.400%

20/03/2056
JPY 3 754 351 3 267 884 0.07

410 000 000 Japan Government Forty Year Bond 0.500%
20/03/2059

JPY 3 884 924 2 917 646 0.06

370 000 000 Japan Government Forty Year Bond 0.500%
20/03/2060

JPY 3 351 712 2 624 859 0.05

280 000 000 Japan Government Forty Year Bond 0.800%
20/03/2058

JPY 2 623 791 2 217 277 0.05
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Japan (cont.)
462 750 000 Japan Government Forty Year Bond 0.900%

20/03/2057
JPY 4 271 393 3 784 237 0.08

270 950 000 Japan Government Forty Year Bond 1.400%
20/03/2055

JPY 2 947 459 2 542 142 0.05

234 400 000 Japan Government Forty Year Bond 1.700%
20/03/2054

JPY 2 655 301 2 353 366 0.05

157 000 000 Japan Government Forty Year Bond 1.900%
20/03/2053

JPY 1 895 736 1 639 759 0.03

162 850 000 Japan Government Forty Year Bond 2.000%
20/03/2052

JPY 1 850 261 1 729 236 0.04

165 000 000 Japan Government Forty Year Bond 2.200%
20/03/2049

JPY 2 035 722 1 791 108 0.04

494 450 000 Japan Government Forty Year Bond 2.200%
20/03/2051

JPY 5 788 101 5 429 030 0.11

1 258 000 000 Japan Government Ten Year Bond 0.100% 20/03/2026 JPY 11 729 209 10 405 409 0.22
1 514 200 000 Japan Government Ten Year Bond 0.100% 20/06/2026 JPY 14 425 035 12 520 797 0.26
800 000 000 Japan Government Ten Year Bond 0.100% 20/09/2026 JPY 7 172 335 6 614 805 0.14

1 155 000 000 Japan Government Ten Year Bond 0.100% 20/12/2026 JPY 10 375 800 9 545 653 0.20
1 810 000 000 Japan Government Ten Year Bond 0.100% 20/03/2027 JPY 16 562 649 14 957 050 0.31
1 995 000 000 Japan Government Ten Year Bond 0.100% 20/06/2027 JPY 18 073 413 16 479 727 0.35
1 774 550 000 Japan Government Ten Year Bond 0.100% 20/09/2027 JPY 16 110 376 14 657 381 0.31
1 865 000 000 Japan Government Ten Year Bond 0.100% 20/12/2027 JPY 16 936 975 15 402 634 0.32
1 029 750 000 Japan Government Ten Year Bond 0.100% 20/03/2028 JPY 9 374 185 8 499 733 0.18
380 000 000 Japan Government Ten Year Bond 0.100% 20/09/2028 JPY 3 419 213 3 133 047 0.07

1 189 850 000 Japan Government Ten Year Bond 0.100% 20/12/2028 JPY 10 690 742 9 805 246 0.21
600 000 000 Japan Government Ten Year Bond 0.100% 20/03/2029 JPY 5 377 828 4 941 380 0.10

2 115 000 000 Japan Government Ten Year Bond 0.100% 20/06/2029 JPY 19 705 984 17 406 167 0.37
1 260 700 000 Japan Government Ten Year Bond 0.100% 20/09/2029 JPY 11 690 005 10 367 291 0.22
1 480 000 000 Japan Government Ten Year Bond 0.100% 20/12/2029 JPY 14 209 910 12 160 692 0.26
1 210 000 000 Japan Government Ten Year Bond 0.100% 20/03/2030 JPY 11 273 162 9 933 514 0.21
420 000 000 Japan Government Ten Year Bond 0.100% 20/06/2030 JPY 3 963 822 3 444 813 0.07
660 000 000 Japan Government Ten Year Bond 0.100% 20/09/2030 JPY 6 378 802 5 405 774 0.11
824 600 000 Japan Government Ten Year Bond 0.100% 20/12/2030 JPY 7 556 260 6 746 400 0.14

1 172 650 000 Japan Government Ten Year Bond 0.100% 20/03/2031 JPY 10 636 997 9 584 475 0.20
1 560 900 000 Japan Government Ten Year Bond 0.100% 20/06/2031 JPY 13 870 707 12 749 161 0.27
967 850 000 Japan Government Ten Year Bond 0.100% 20/09/2031 JPY 8 487 783 7 899 650 0.17

1 861 450 000 Japan Government Ten Year Bond 0.100% 20/12/2031 JPY 15 473 949 15 169 188 0.32
1 165 000 000 Japan Government Ten Year Bond 0.300% 20/12/2024 JPY 10 582 959 9 683 394 0.20
750 000 000 Japan Government Ten Year Bond 0.300% 20/12/2025 JPY 6 929 637 6 249 949 0.13

1 900 000 000 Japan Government Ten Year Bond 0.400% 20/03/2025 JPY 17 587 076 15 850 735 0.33
1 066 250 000 Japan Government Ten Year Bond 0.400% 20/06/2025 JPY 9 257 083 8 904 319 0.19
970 000 000 Japan Government Ten Year Bond 0.400% 20/09/2025 JPY 8 860 122 8 104 525 0.17

1 820 000 000 Japan Government Ten Year Bond 0.500% 20/09/2024 JPY 16 783 045 15 191 283 0.32
1 530 000 000 Japan Government Ten Year Bond 0.500% 20/12/2024 JPY 14 096 507 12 785 695 0.27
703 150 000 Japan Government Ten Year Bond 0.600% 20/03/2023 JPY 6 674 334 5 830 453 0.12
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Japan (cont.)
940 000 000 Japan Government Ten Year Bond 0.600% 20/09/2023 JPY 8 483 809 7 818 786 0.16

1 275 000 000 Japan Government Ten Year Bond 0.600% 20/12/2023 JPY 11 533 016 10 619 765 0.22
1 490 000 000 Japan Government Ten Year Bond 0.600% 20/03/2024 JPY 13 642 781 12 428 963 0.26
2 130 000 000 Japan Government Ten Year Bond 0.800% 20/06/2023 JPY 19 532 676 17 734 060 0.37
605 000 000 Japan Government Ten Year Bond 0.800% 20/09/2023 JPY 5 546 298 5 046 909 0.11
370 000 000 Japan Government Thirty Year Bond 0.300%

20/06/2046
JPY 3 050 980 2 708 080 0.06

175 000 000 Japan Government Thirty Year Bond 0.400%
20/06/2049

JPY 1 633 655 1 270 424 0.03

413 250 000 Japan Government Thirty Year Bond 0.400%
20/09/2049

JPY 3 781 358 2 993 786 0.06

230 000 000 Japan Government Thirty Year Bond 0.400%
20/12/2049

JPY 2 101 234 1 663 125 0.03

320 000 000 Japan Government Thirty Year Bond 0.400%
20/03/2050

JPY 2 756 943 2 314 704 0.05

356 000 000 Japan Government Thirty Year Bond 0.500%
20/09/2046

JPY 3 037 772 2 729 710 0.06

375 000 000 Japan Government Thirty Year Bond 0.500%
20/03/2049

JPY 3 512 657 2 805 201 0.06

423 300 000 Japan Government Thirty Year Bond 0.600%
20/12/2046

JPY 3 695 905 3 319 823 0.07

335 000 000 Japan Government Thirty Year Bond 0.600%
20/06/2050

JPY 3 205 415 2 554 915 0.05

200 000 000 Japan Government Thirty Year Bond 0.600%
20/09/2050

JPY 1 902 296 1 523 773 0.03

595 000 000 Japan Government Thirty Year Bond 0.700%
20/06/2048

JPY 5 816 472 4 717 498 0.10

220 200 000 Japan Government Thirty Year Bond 0.700%
20/12/2048

JPY 1 924 290 1 739 539 0.04

365 000 000 Japan Government Thirty Year Bond 0.700%
20/12/2050

JPY 3 347 637 2 857 089 0.06

305 600 000 Japan Government Thirty Year Bond 0.700%
20/03/2051

JPY 2 723 407 2 388 552 0.05

286 650 000 Japan Government Thirty Year Bond 0.700%
20/06/2051

JPY 2 623 776 2 240 652 0.05

402 550 000 Japan Government Thirty Year Bond 0.700%
20/09/2051

JPY 3 547 812 3 140 338 0.07

470 200 000 Japan Government Thirty Year Bond 0.700%
20/12/2051

JPY 3 705 599 3 669 284 0.08

170 000 000 Japan Government Thirty Year Bond 0.800%
20/03/2046

JPY 1 545 009 1 401 528 0.03

305 000 000 Japan Government Thirty Year Bond 0.800%
20/03/2047

JPY 2 805 085 2 498 449 0.05

310 000 000 Japan Government Thirty Year Bond 0.800%
20/06/2047

JPY 2 998 258 2 536 624 0.05

371 000 000 Japan Government Thirty Year Bond 0.800%
20/09/2047

JPY 3 430 851 3 030 508 0.06
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Japan (cont.)
490 000 000 Japan Government Thirty Year Bond 0.800%

20/12/2047
JPY 4 627 547 3 995 534 0.08

644 150 000 Japan Government Thirty Year Bond 0.800%
20/03/2048

JPY 5 774 418 5 246 499 0.11

230 000 000 Japan Government Thirty Year Bond 0.900%
20/09/2048

JPY 2 332 806 1 909 753 0.04

165 000 000 Japan Government Thirty Year Bond 1.400%
20/12/2032

JPY 1 643 645 1 523 043 0.03

420 000 000 Japan Government Thirty Year Bond 1.400%
20/09/2045

JPY 4 397 711 3 918 674 0.08

185 000 000 Japan Government Thirty Year Bond 1.500%
20/12/2044

JPY 1 933 372 1 759 097 0.04

355 000 000 Japan Government Thirty Year Bond 1.500%
20/03/2045

JPY 3 679 721 3 376 441 0.07

360 000 000 Japan Government Thirty Year Bond 1.600%
20/06/2045

JPY 3 927 293 3 485 275 0.07

235 000 000 Japan Government Thirty Year Bond 1.700%
20/12/2043

JPY 2 573 029 2 309 438 0.05

215 000 000 Japan Government Thirty Year Bond 1.700%
20/03/2044

JPY 2 419 032 2 114 254 0.04

65 050 000 Japan Government Thirty Year Bond 1.700%
20/09/2044

JPY 747 213 640 874 0.01

350 000 000 Japan Government Thirty Year Bond 1.800%
20/03/2043

JPY 4 014 410 3 487 773 0.07

285 000 000 Japan Government Thirty Year Bond 1.800%
20/09/2043

JPY 3 242 228 2 844 505 0.06

618 000 000 Japan Government Thirty Year Bond 1.900%
20/09/2042

JPY 6 925 647 6 241 405 0.13

235 000 000 Japan Government Thirty Year Bond 1.900%
20/06/2043

JPY 2 764 422 2 380 301 0.05

513 000 000 Japan Government Thirty Year Bond 2.000%
20/09/2040

JPY 5 556 467 5 211 192 0.11

443 200 000 Japan Government Thirty Year Bond 2.000%
20/09/2041

JPY 4 652 675 4 523 689 0.09

629 400 000 Japan Government Thirty Year Bond 2.000%
20/03/2042

JPY 6 935 315 6 443 137 0.14

380 000 000 Japan Government Thirty Year Bond 2.200%
20/09/2039

JPY 4 223 059 3 960 954 0.08

310 600 000 Japan Government Thirty Year Bond 2.200%
20/03/2041

JPY 3 608 209 3 252 785 0.07

100 000 000 Japan Government Thirty Year Bond 2.300%
20/05/2030

JPY 1 074 232 966 665 0.02

260 000 000 Japan Government Thirty Year Bond 2.300%
20/03/2039

JPY 2 930 783 2 739 452 0.06

525 000 000 Japan Government Thirty Year Bond 2.300%
20/03/2040

JPY 6 075 703 5 553 776 0.12
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Japan (cont.)
500 000 000 Japan Government Thirty Year Bond 2.400%

20/09/2038
JPY 5 733 504 5 323 996 0.11

93 800 000 Japan Government Thirty Year Bond 2.500%
20/03/2038

JPY 1 078 564 1 007 236 0.02

690 000 000 Japan Government Twenty Year Bond 0.200%
20/06/2036

JPY 6 087 700 5 502 548 0.12

449 000 000 Japan Government Twenty Year Bond 0.300%
20/09/2039

JPY 4 169 913 3 511 763 0.07

350 000 000 Japan Government Twenty Year Bond 0.300%
20/12/2039

JPY 3 091 171 2 730 793 0.06

245 000 000 Japan Government Twenty Year Bond 0.400%
20/03/2036

JPY 2 147 512 2 013 814 0.04

400 000 000 Japan Government Twenty Year Bond 0.400%
20/03/2039

JPY 3 526 201 3 203 098 0.07

439 850 000 Japan Government Twenty Year Bond 0.400%
20/03/2040

JPY 4 150 012 3 482 271 0.07

403 100 000 Japan Government Twenty Year Bond 0.400%
20/06/2040

JPY 3 800 051 3 182 921 0.07

315 000 000 Japan Government Twenty Year Bond 0.400%
20/09/2040

JPY 3 025 048 2 478 190 0.05

503 500 000 Japan Government Twenty Year Bond 0.400%
20/06/2041

JPY 4 431 619 3 937 733 0.08

915 000 000 Japan Government Twenty Year Bond 0.500%
20/09/2036

JPY 8 395 958 7 597 270 0.16

1 050 000 000 Japan Government Twenty Year Bond 0.500%
20/03/2038

JPY 9 382 337 8 616 791 0.18

730 000 000 Japan Government Twenty Year Bond 0.500%
20/06/2038

JPY 6 878 063 5 982 361 0.13

560 000 000 Japan Government Twenty Year Bond 0.500%
20/12/2038

JPY 5 119 199 4 568 170 0.10

307 300 000 Japan Government Twenty Year Bond 0.500%
20/12/2040

JPY 2 813 564 2 457 083 0.05

430 200 000 Japan Government Twenty Year Bond 0.500%
20/03/2041

JPY 3 881 210 3 432 774 0.07

558 150 000 Japan Government Twenty Year Bond 0.500%
20/09/2041

JPY 4 926 896 4 439 678 0.09

468 800 000 Japan Government Twenty Year Bond 0.500%
20/12/2041

JPY 3 791 896 3 722 938 0.08

865 000 000 Japan Government Twenty Year Bond 0.600%
20/12/2036

JPY 8 227 737 7 274 409 0.15

625 000 000 Japan Government Twenty Year Bond 0.600%
20/06/2037

JPY 5 631 477 5 240 834 0.11

565 000 000 Japan Government Twenty Year Bond 0.600%
20/09/2037

JPY 5 417 184 4 730 126 0.10

505 000 000 Japan Government Twenty Year Bond 0.600%
20/12/2037

JPY 4 812 972 4 217 743 0.09
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Japan (cont.)
540 000 000 Japan Government Twenty Year Bond 0.700%

20/03/2037
JPY 5 094 492 4 601 846 0.10

670 000 000 Japan Government Twenty Year Bond 0.700%
20/09/2038

JPY 6 457 340 5 653 834 0.12

360 000 000 Japan Government Twenty Year Bond 1.000%
20/12/2035

JPY 3 461 780 3 201 605 0.07

515 000 000 Japan Government Twenty Year Bond 1.200%
20/12/2034

JPY 5 223 359 4 688 993 0.10

490 000 000 Japan Government Twenty Year Bond 1.200%
20/03/2035

JPY 4 946 540 4 462 058 0.09

380 000 000 Japan Government Twenty Year Bond 1.200%
20/09/2035

JPY 3 865 426 3 462 814 0.07

253 850 000 Japan Government Twenty Year Bond 1.300%
20/06/2035

JPY 2 545 768 2 339 164 0.05

154 300 000 Japan Government Twenty Year Bond 1.400%
20/09/2034

JPY 1 620 244 1 434 307 0.03

485 000 000 Japan Government Twenty Year Bond 1.500%
20/03/2034

JPY 4 862 363 4 546 433 0.10

475 000 000 Japan Government Twenty Year Bond 1.500%
20/06/2034

JPY 4 892 766 4 458 915 0.09

280 000 000 Japan Government Twenty Year Bond 1.600%
20/06/2030

JPY 2 851 557 2 578 676 0.05

366 150 000 Japan Government Twenty Year Bond 1.600%
20/03/2033

JPY 3 952 271 3 450 453 0.07

371 350 000 Japan Government Twenty Year Bond 1.600%
20/12/2033

JPY 3 799 057 3 513 223 0.07

225 000 000 Japan Government Twenty Year Bond 1.700%
20/09/2031

JPY 2 323 196 2 113 823 0.04

650 000 000 Japan Government Twenty Year Bond 1.700%
20/12/2031

JPY 6 516 886 6 123 094 0.13

525 000 000 Japan Government Twenty Year Bond 1.700%
20/06/2032

JPY 5 689 551 4 967 333 0.10

215 000 000 Japan Government Twenty Year Bond 1.700%
20/09/2032

JPY 2 240 023 2 038 085 0.04

525 000 000 Japan Government Twenty Year Bond 1.700%
20/06/2033

JPY 5 480 360 5 001 374 0.10

746 000 000 Japan Government Twenty Year Bond 1.700%
20/09/2033

JPY 7 699 938 7 118 146 0.15

550 000 000 Japan Government Twenty Year Bond 1.800%
20/06/2031

JPY 5 666 533 5 197 121 0.11

685 000 000 Japan Government Twenty Year Bond 1.800%
20/09/2031

JPY 7 040 367 6 487 846 0.14

445 000 000 Japan Government Twenty Year Bond 1.800%
20/12/2031

JPY 4 523 783 4 226 904 0.09

635 000 000 Japan Government Twenty Year Bond 1.800%
20/03/2032

JPY 6 530 085 6 049 228 0.13
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Japan (cont.)
659 000 000 Japan Government Twenty Year Bond 1.800%

20/12/2032
JPY 7 030 593 6 314 835 0.13

310 000 000 Japan Government Twenty Year Bond 1.900%
20/12/2023

JPY 2 880 900 2 638 940 0.06

300 000 000 Japan Government Twenty Year Bond 1.900%
20/12/2028

JPY 3 180 585 2 769 294 0.06

185 000 000 Japan Government Twenty Year Bond 1.900%
20/03/2029

JPY 1 856 496 1 714 422 0.04

727 400 000 Japan Government Twenty Year Bond 1.900%
20/09/2030

JPY 7 522 791 6 862 161 0.14

635 000 000 Japan Government Twenty Year Bond 1.900%
20/06/2031

JPY 6 597 993 6 048 287 0.13

175 000 000 Japan Government Twenty Year Bond 2.000%
20/12/2030

JPY 1 788 522 1 668 941 0.03

175 000 000 Japan Government Twenty Year Bond 2.000%
20/03/2031

JPY 1 802 449 1 674 089 0.04

1 600 000 000 Japan Government Twenty Year Bond 2.100%
20/09/2027

JPY 15 518 393 14 659 625 0.31

165 000 000 Japan Government Twenty Year Bond 2.100%
20/06/2028

JPY 1 660 740 1 529 446 0.03

230 000 000 Japan Government Twenty Year Bond 2.100%
20/12/2029

JPY 2 418 597 2 180 201 0.05

515 000 000 Japan Government Twenty Year Bond 2.100%
20/03/2030

JPY 5 449 846 4 898 896 0.10

685 000 000 Japan Government Twenty Year Bond 2.100%
20/12/2030

JPY 7 263 760 6 581 192 0.14

220 000 000 Japan Government Twenty Year Bond 2.200%
20/03/2026

JPY 2 144 116 1 970 457 0.04

400 000 000 Japan Government Twenty Year Bond 2.200%
20/12/2029

JPY 4 029 346 3 816 832 0.08

380 000 000 Japan Government Twenty Year Bond 2.300%
20/06/2026

JPY 3 775 007 3 432 038 0.07

800 000 000 Japan Government Twenty Year Bond 2.300%
20/06/2027

JPY 8 464 994 7 365 141 0.15

1 344 700 000 Japan Government Two Year Bond 0.005% 01/10/2023 JPY 11 829 925 11 088 859 0.23
560 000 000 Japan Government Two Year Bond 0.005% 01/02/2024 JPY 4 841 648 4 617 445 0.10

Total Japan 1 037 685 514 936 874 974 19.65

Latvia
1 000 000 Latvia Government International Bond - Reg 0.375%

07/10/2026
EUR 1 123 151 1 076 155 0.02

200 000 Latvia Government International Bond - Reg 2.250%
15/02/2047

EUR 250 114 252 171 0.01

Total Latvia 1 373 265 1 328 326 0.03
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Lithuania
500 000 Lithuania Government International Bond - Reg

0.500% 28/07/2050
EUR 607 092 391 568 0.01

100 000 Lithuania Government International Bond - Reg
0.950% 26/05/2027

EUR 119 344 110 397 0.00

1 000 000 Lithuania Government International Bond - Reg
1.250% 22/10/2025

EUR 1 178 016 1 125 152 0.03

100 000 Lithuania Government International Bond - Reg
2.100% 26/05/2047

EUR 129 750 121 848 0.00

Total Lithuania 2 034 202 1 748 965 0.04

Luxembourg
1 000 000 Luxembourg Government Bond - Reg 0.625%

01/02/2027
EUR 1 152 944 1 101 591 0.02

Total Luxembourg 1 152 944 1 101 591 0.02

Malaysia
5 000 000 Malaysia Government Bond 0.000% 15/07/2032 MYR 1 179 193 1 158 761 0.03
4 000 000 Malaysia Government Bond 3.757% 22/05/2040 MYR 905 401 865 364 0.02
3 000 000 Malaysia Government Bond 4.065% 15/06/2050 MYR 678 877 657 699 0.01

Total Malaysia 2 763 471 2 681 824 0.06

Mexico
56 000 000 Mexican Bonos 5.750% 05/03/2026 MXN 2 718 680 2 553 950 0.05
40 000 000 Mexican Bonos 7.500% 03/06/2027 MXN 1 981 036 1 925 043 0.04
38 000 000 Mexican Bonos 7.750% 29/05/2031 MXN 1 889 138 1 835 879 0.04
9 000 000 Mexican Bonos 7.750% 23/11/2034 MXN 505 719 431 388 0.01

44 000 000 Mexican Bonos 7.750% 13/11/2042 MXN 2 289 459 2 056 055 0.04
40 000 000 Mexican Bonos 8.000% 07/12/2023 MXN 2 154 943 1 992 799 0.04
24 000 000 Mexican Bonos 8.000% 07/11/2047 MXN 1 350 165 1 146 601 0.03
31 000 000 Mexican Bonos 8.500% 31/05/2029 MXN 1 678 250 1 564 488 0.03
32 000 000 Mexican Bonos 8.500% 18/11/2038 MXN 1 755 557 1 628 707 0.04
30 000 000 Mexican Bonos 10.000% 05/12/2024 MXN 1 658 656 1 558 189 0.03

Total Mexico 17 981 603 16 693 099 0.35

Netherlands
300 000 BNG Bank NV 0.805% 28/06/2049 EUR 354 004 305 581 0.01

1 000 000 BNG Bank NV - Reg 0.125% 11/04/2026 EUR 1 123 513 1 084 231 0.02
400 000 BNG Bank NV - Reg 0.125% 19/04/2033 EUR 446 376 395 918 0.01

1 750 000 BNG Bank NV - Reg 0.200% 09/11/2024 EUR 1 973 811 1 927 530 0.04
400 000 BNG Bank NV - Reg 0.250% 10/01/2024 EUR 475 273 445 432 0.01
150 000 BNG Bank NV - Reg 0.250% 22/11/2036 EUR 167 578 143 137 0.00
500 000 BNG Bank NV - Reg 0.500% 16/04/2025 EUR 603 819 554 133 0.01

1 000 000 BNG Bank NV - Reg 0.750% 24/01/2029 EUR 1 134 424 1 095 237 0.02
500 000 BNG Bank NV - Reg 0.875% 24/10/2036 EUR 666 984 523 256 0.01
200 000 BNG Bank NV - Reg 1.375% 21/10/2030 EUR 246 827 227 697 0.00
200 000 BNG Bank NV - Reg 1.500% 15/07/2039 EUR 226 696 228 489 0.01

169Lumyna Funds

Lumyna – Global Debt - Government UCITS Fund
Schedule of investments as at March 31, 2022 (cont.)

The accompanying notes form an integral part of these financial statements.

Audited annual report



Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Netherlands (cont.)
500 000 Nederlandse Waterschapsbank NV - Reg 0.000%

16/11/2026
EUR 555 179 535 163 0.01

500 000 Nederlandse Waterschapsbank NV - Reg 0.000%
16/02/2037

EUR 460 164 458 145 0.01

500 000 Nederlandse Waterschapsbank NV - Reg 0.050%
28/01/2030

EUR 560 062 516 126 0.01

200 000 Nederlandse Waterschapsbank NV - Reg 0.125%
17/01/2024

EUR 228 858 221 726 0.00

500 000 Nederlandse Waterschapsbank NV - Reg 0.250%
07/06/2024

EUR 593 827 553 043 0.01

200 000 Nederlandse Waterschapsbank NV - Reg 0.375%
28/09/2046

EUR 220 225 182 630 0.00

500 000 Nederlandse Waterschapsbank NV - Reg 1.000%
01/03/2028

EUR 616 743 557 525 0.01

600 000 Nederlandse Waterschapsbank NV - Reg 1.500%
27/04/2038

EUR 702 053 683 506 0.01

200 000 Nederlandse Waterschapsbank NV - Reg 1.625%
29/01/2048

EUR 245 144 242 472 0.01

1 200 000 Netherlands Government Bond 0.000% 15/07/2031 EUR 1 398 631 1 252 527 0.03
700 000 Netherlands Government Bond 0.500% 15/07/2032 EUR 794 713 756 183 0.02

4 400 000 Netherlands Government Bond - Reg 144A 0.000%
15/01/2024

EUR 5 178 977 4 901 399 0.10

4 790 000 Netherlands Government Bond - Reg 144A 0.000%
15/01/2027

EUR 5 742 000 5 213 815 0.11

2 250 000 Netherlands Government Bond - Reg 144A 0.000%
15/07/2030

EUR 2 740 373 2 374 315 0.05

760 000 Netherlands Government Bond - Reg 144A 0.000%
15/01/2038

EUR 874 119 734 129 0.02

1 580 000 Netherlands Government Bond - Reg 144A 0.000%
15/01/2052

EUR 1 790 542 1 378 596 0.03

1 430 000 Netherlands Government Bond - Reg 144A 0.250%
15/07/2025

EUR 1 685 152 1 590 469 0.03

2 040 000 Netherlands Government Bond - Reg 144A 0.250%
15/07/2029

EUR 2 313 385 2 214 809 0.05

1 120 000 Netherlands Government Bond - Reg 144A 0.500%
15/07/2026

EUR 1 296 198 1 253 361 0.03

1 590 000 Netherlands Government Bond - Reg 144A 0.500%
15/01/2040

EUR 1 894 615 1 667 977 0.04

2 460 000 Netherlands Government Bond - Reg 144A 0.750%
15/07/2027

EUR 2 740 036 2 777 870 0.06

2 620 000 Netherlands Government Bond - Reg 144A 0.750%
15/07/2028

EUR 3 367 544 2 955 431 0.06

900 000 Netherlands Government Bond - Reg 144A 1.750%
15/07/2023

EUR 1 094 539 1 028 405 0.02

1 550 000 Netherlands Government Bond - Reg 144A 2.000%
15/07/2024

EUR 1 914 597 1 801 998 0.04
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Netherlands (cont.)
1 950 000 Netherlands Government Bond - Reg 144A 2.500%

15/01/2033
EUR 2 679 397 2 552 688 0.05

2 230 000 Netherlands Government Bond - Reg 144A 2.750%
15/01/2047

EUR 3 669 497 3 572 223 0.08

2 360 000 Netherlands Government Bond - Reg 144A 3.750%
15/01/2042

EUR 4 282 391 4 020 588 0.08

1 810 000 Netherlands Government Bond - Reg 144A 4.000%
15/01/2037

EUR 3 079 629 2 891 976 0.06

Total Netherlands 60 137 895 55 819 736 1.17

New Zealand
900 000 New Zealand Government Bond 1.750% 15/05/2041 NZD 637 758 483 694 0.01

1 200 000 New Zealand Government Bond 2.000% 15/05/2032 NZD 813 728 746 395 0.02
840 000 New Zealand Government Bond 2.750% 15/05/2051 NZD 504 924 512 123 0.01

2 350 000 New Zealand Government Bond 3.000% 20/04/2029 NZD 1 679 472 1 614 242 0.03
400 000 New Zealand Government Bond - Reg 2.750%

15/04/2025
NZD 291 636 276 067 0.01

1 450 000 New Zealand Government Bond - Reg 2.750%
15/04/2037

NZD 1 047 044 940 814 0.02

1 250 000 New Zealand Government Bond - Reg 3.500%
14/04/2033

NZD 887 015 890 156 0.02

1 900 000 New Zealand Government Bond - Reg 4.500%
15/04/2027

NZD 1 436 892 1 404 987 0.03

3 000 000 New Zealand Government Bond - Reg 5.500%
15/04/2023

NZD 2 064 166 2 151 357 0.04

3 000 000 New Zealand Local Government Funding Agency Bond
- Reg 1.500% 15/04/2026

NZD 2 031 322 1 914 962 0.04

Total New Zealand 11 393 957 10 934 797 0.23

Norway
10 480 000 Norway Government Bond 144A 1.375% 19/08/2030 NOK 1 234 743 1 091 365 0.02
8 000 000 Norway Government Bond - Reg 144A 1.500%

19/02/2026
NOK 930 759 880 735 0.02

6 000 000 Norway Government Bond - Reg 144A 1.750%
13/03/2025

NOK 756 531 672 818 0.02

9 600 000 Norway Government Bond - Reg 144A 1.750%
17/02/2027

NOK 1 168 769 1 056 725 0.02

9 000 000 Norway Government Bond - Reg 144A 2.000%
24/05/2023

NOK 1 167 178 1 033 147 0.02

8 600 000 Norway Government Bond - Reg 144A 2.000%
26/04/2028

NOK 1 025 895 950 682 0.02

Total Norway 6 283 875 5 685 472 0.12

Peru
16 000 000 Peru Government Bond 5.400% 12/08/2034 PEN 4 843 907 3 771 876 0.08

Total Peru 4 843 907 3 771 876 0.08

171Lumyna Funds

Lumyna – Global Debt - Government UCITS Fund
Schedule of investments as at March 31, 2022 (cont.)

The accompanying notes form an integral part of these financial statements.

Audited annual report



Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Poland
15 000 000 Republic of Poland Government Bond 0.250%

25/10/2026
PLN 3 219 816 2 846 841 0.06

20 570 000 Republic of Poland Government Bond 2.750%
25/10/2029

PLN 5 390 662 4 191 250 0.09

3 000 000 Republic of Poland Government Bond 4.000%
25/04/2047

PLN 992 157 593 197 0.01

Total Poland 9 602 635 7 631 288 0.16

Portugal
800 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 0.300%

17/10/2031
EUR 922 304 806 271 0.02

1 420 000 Portugal Obrigacoes do Tesouro OT - Reg 0.475%
18/10/2030

EUR 1 638 618 1 486 040 0.03

650 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 0.900%
12/10/2035

EUR 831 638 662 204 0.01

400 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 1.000%
12/04/2052

EUR 452 493 343 683 0.01

560 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 1.150%
11/04/2042

EUR 540 591 548 528 0.01

1 430 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 1.950%
15/06/2029

EUR 1 733 542 1 682 116 0.03

1 470 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 2.125%
17/10/2028

EUR 1 738 616 1 756 336 0.04

830 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 2.250%
18/04/2034

EUR 956 985 1 000 904 0.02

2 580 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 2.875%
15/10/2025

EUR 3 170 846 3 108 900 0.06

1 000 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 2.875%
21/07/2026

EUR 1 251 954 1 217 668 0.03

1 690 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 3.875%
15/02/2030

EUR 2 225 799 2 269 189 0.05

950 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 4.100%
15/04/2037

EUR 1 335 048 1 404 134 0.03

460 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 4.100%
15/02/2045

EUR 736 876 736 969 0.02

1 300 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 4.125%
14/04/2027

EUR 1 695 674 1 690 371 0.03

2 600 000 Portugal Obrigacoes do Tesouro OT - Reg 144A 5.650%
15/02/2024

EUR 3 317 852 3 189 916 0.07

Total Portugal 22 548 836 21 903 229 0.46

Romania
20 000 000 Romania Government Bond 3.650% 28/07/2025 RON 4 971 844 4 212 253 0.09

Total Romania 4 971 844 4 212 253 0.09

Singapore
850 000 Singapore Government Bond 0.000% 01/07/2031 SGD 619 174 591 404 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Singapore (cont.)
600 000 Singapore Government Bond 1.875% 01/03/2050 SGD 505 541 381 276 0.01
650 000 Singapore Government Bond 1.875% 01/10/2051 SGD 435 495 407 089 0.01

1 500 000 Singapore Government Bond 2.125% 01/06/2026 SGD 1 130 349 1 103 927 0.02
1 400 000 Singapore Government Bond 2.250% 01/08/2036 SGD 1 011 837 1 001 015 0.02
2 750 000 Singapore Government Bond 2.375% 01/06/2025 SGD 2 048 752 2 050 283 0.04
800 000 Singapore Government Bond 2.375% 01/07/2039 SGD 610 186 576 939 0.01
360 000 Singapore Government Bond 2.750% 01/04/2042 SGD 257 232 271 989 0.01

1 550 000 Singapore Government Bond 2.750% 01/03/2046 SGD 1 234 117 1 164 776 0.03
1 300 000 Singapore Government Bond 2.875% 01/07/2029 SGD 1 044 924 994 392 0.02
2 200 000 Singapore Government Bond 2.875% 01/09/2030 SGD 1 637 628 1 690 132 0.04
240 000 Singapore Government Bond 3.000% 01/09/2024 SGD 181 788 181 559 0.00

3 000 000 Singapore Government Bond 3.125% 01/09/2022 SGD 2 237 906 2 232 978 0.05
200 000 Singapore Government Bond 3.375% 01/09/2033 SGD 161 915 161 451 0.00
720 000 Singapore Government Bond 3.500% 01/03/2027 SGD 572 678 561 774 0.01

Total Singapore 13 689 522 13 370 984 0.28

Slovakia
500 000 Slovakia Government Bond 0.000% 13/11/2023 EUR 614 317 556 090 0.01
500 000 Slovakia Government Bond - Reg 0.750% 09/04/2030 EUR 580 804 541 749 0.01

1 000 000 Slovakia Government Bond - Reg 1.000% 12/06/2028 EUR 1 157 111 1 117 631 0.02
1 000 000 Slovakia Government Bond - Reg 1.000% 09/10/2030 EUR 1 370 132 1 097 073 0.02
1 110 000 Slovakia Government Bond - Reg 1.000% 14/05/2032 EUR 1 411 840 1 195 520 0.03
150 000 Slovakia Government Bond - Reg 1.625% 21/01/2031 EUR 189 469 172 697 0.00
310 000 Slovakia Government Bond - Reg 1.875% 09/03/2037 EUR 383 727 345 667 0.01
350 000 Slovakia Government Bond - Reg 2.000% 17/10/2047 EUR 429 914 399 638 0.01

1 300 000 Slovakia Government Bond - Reg 3.375% 15/11/2024 EUR 1 600 150 1 567 224 0.03
200 000 Slovakia Government Bond - Reg 3.625% 16/01/2029 EUR 289 871 263 560 0.01
300 000 Slovakia Government Bond - Reg 4.350% 14/10/2025 EUR 425 352 380 193 0.01

Total Slovakia 8 452 687 7 637 042 0.16

Slovenia
1 240 000 Slovenia Government Bond - Reg 1.250% 22/03/2027 EUR 1 472 237 1 417 319 0.03
1 400 000 Slovenia Government Bond - Reg 1.750% 03/11/2040 EUR 1 612 430 1 566 602 0.03
200 000 Slovenia Government Bond - Reg 2.125% 28/07/2025 EUR 251 348 236 095 0.01
400 000 Slovenia Government Bond - Reg 2.250% 03/03/2032 EUR 528 564 477 760 0.01

Total Slovenia 3 864 579 3 697 776 0.08

South Korea
2 000 000 000 Korea Treasury Bond 1.375% 10/09/2024 KRW 1 678 029 1 600 796 0.03
2 570 000 000 Korea Treasury Bond 1.500% 10/12/2026 KRW 2 261 802 1 989 375 0.04
2 211 600 000 Korea Treasury Bond 1.500% 10/12/2030 KRW 1 768 104 1 615 029 0.03
2 500 000 000 Korea Treasury Bond 1.500% 10/09/2036 KRW 2 073 738 1 701 568 0.04
2 500 000 000 Korea Treasury Bond 1.500% 10/09/2040 KRW 2 100 126 1 635 724 0.03
1 400 000 000 Korea Treasury Bond 1.500% 10/03/2050 KRW 1 202 226 852 132 0.02
1 200 000 000 Korea Treasury Bond 1.625% 10/09/2070 KRW 813 132 680 322 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

South Korea (cont.)
5 200 000 000 Korea Treasury Bond 1.875% 10/03/2024 KRW 4 559 647 4 246 910 0.09
2 800 000 000 Korea Treasury Bond 1.875% 10/06/2026 KRW 2 541 368 2 219 505 0.05
3 794 280 000 Korea Treasury Bond 1.875% 10/06/2029 KRW 3 271 004 2 899 134 0.06
3 684 050 000 Korea Treasury Bond 1.875% 10/03/2051 KRW 2 539 001 2 446 872 0.05
4 500 000 000 Korea Treasury Bond 2.000% 10/06/2031 KRW 3 725 526 3 412 449 0.07
2 750 000 000 Korea Treasury Bond 2.000% 10/03/2046 KRW 2 352 388 1 921 844 0.04
4 500 000 000 Korea Treasury Bond 2.000% 10/03/2049 KRW 4 183 270 3 108 764 0.07
2 000 000 000 Korea Treasury Bond 2.125% 10/06/2027 KRW 1 832 398 1 585 723 0.03
5 850 000 000 Korea Treasury Bond 2.125% 10/03/2047 KRW 5 060 761 4 188 406 0.09
7 720 000 000 Korea Treasury Bond 2.250% 10/06/2025 KRW 6 972 028 6 265 122 0.13
2 500 000 000 Korea Treasury Bond 2.250% 10/12/2025 KRW 2 207 110 2 020 058 0.04
3 630 000 000 Korea Treasury Bond 2.250% 10/09/2037 KRW 3 178 340 2 719 123 0.06
3 000 000 000 Korea Treasury Bond 2.375% 10/12/2027 KRW 2 633 952 2 399 332 0.05
2 300 000 000 Korea Treasury Bond 2.375% 10/12/2028 KRW 2 074 524 1 825 586 0.04
2 100 000 000 Korea Treasury Bond 2.500% 10/03/2052 KRW 1 661 916 1 617 128 0.03
5 000 000 000 Korea Treasury Bond 2.625% 10/06/2028 KRW 4 470 725 4 041 951 0.09
2 800 000 000 Korea Treasury Bond 2.625% 10/09/2035 KRW 2 506 228 2 213 281 0.05
3 300 000 000 Korea Treasury Bond 2.625% 10/03/2048 KRW 3 187 564 2 600 644 0.06
1 100 000 000 Korea Treasury Bond 2.750% 10/12/2044 KRW 1 056 678 884 261 0.02
3 390 000 000 Korea Treasury Bond 3.000% 10/12/2042 KRW 3 311 684 2 826 445 0.06
4 500 000 000 Korea Treasury Bond 3.375% 10/09/2023 KRW 4 047 744 3 778 654 0.08
2 400 000 000 Korea Treasury Bond 3.750% 10/12/2033 KRW 2 475 934 2 123 417 0.04
700 000 000 Korea Treasury Bond 4.000% 10/12/2031 KRW 729 593 625 000 0.01

Total South Korea 82 476 540 72 044 555 1.51

Spain
200 000 Adif Alta Velocidad - Reg 0.550% 30/04/2030 EUR 221 463 209 905 0.00
300 000 Adif Alta Velocidad - Reg 1.250% 04/05/2026 EUR 359 004 338 444 0.01
100 000 Adif Alta Velocidad - Reg 1.875% 28/01/2025 EUR 116 736 115 457 0.00
100 000 Adif Alta Velocidad - Reg 3.500% 27/05/2024 EUR 125 375 118 586 0.00
100 000 Autonomous Community of Andalusia Spain - Reg

0.500% 30/04/2031
EUR 118 811 101 857 0.00

200 000 Autonomous Community of Andalusia Spain - Reg
1.875% 31/10/2028

EUR 228 200 231 778 0.01

400 000 Autonomous Community of Madrid Spain - Reg
0.419% 30/04/2030

EUR 440 468 416 160 0.01

200 000 Autonomous Community of Madrid Spain - Reg
1.571% 30/04/2029

EUR 230 136 228 788 0.01

200 000 Autonomous Community of Madrid Spain - Reg
1.773% 30/04/2028

EUR 251 046 231 549 0.01

500 000 Autonomous Community of Madrid Spain - Reg
1.826% 30/04/2025

EUR 593 537 576 954 0.01

200 000 Autonomous Community of Madrid Spain - Reg
2.146% 30/04/2027

EUR 255 440 234 925 0.01

300 000 Autonomous Community of Madrid Spain - Reg
2.875% 17/07/2023

EUR 369 274 346 032 0.01
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Spain (cont.)
200 000 Basque Government - Reg 0.250% 30/04/2031 EUR 241 205 201 690 0.00
100 000 Basque Government - Reg 0.450% 30/04/2032 EUR 118 390 100 737 0.00
200 000 Basque Government - Reg 1.450% 30/04/2028 EUR 233 766 228 136 0.00

1 400 000 BONOS Y OBLIG DEL ESTADO 0.700% 30/04/2032 EUR 1 458 113 1 450 805 0.03
200 000 Fondo De Titulizacion Del Deficit Del Sistema Electrico

- Reg 0.500% 17/03/2023
EUR 247 942 223 903 0.00

600 000 Fondo De Titulizacion Del Deficit Del Sistema Electrico
- Reg 0.850% 17/12/2023

EUR 682 621 675 209 0.01

100 000 Instituto de Credito Oficial - Reg 0.000% 30/04/2027 EUR 113 528 106 073 0.00
5 450 000 Spain Government Bond 0.000% 31/05/2024 EUR 6 158 028 6 034 716 0.13
3 780 000 Spain Government Bond 0.000% 31/01/2026 EUR 4 601 560 4 094 959 0.09
4 850 000 Spain Government Bond 0.000% 31/01/2027 EUR 5 488 293 5 179 399 0.11
2 500 000 Spain Government Bond 0.350% 30/07/2023 EUR 2 855 578 2 800 496 0.06
2 530 000 Spain Government Bond 144A 1.200% 31/10/2040 EUR 2 818 481 2 541 691 0.05
1 200 000 Spain Government Bond 5.750% 30/07/2032 EUR 1 891 465 1 901 983 0.04
350 000 Spain Government Bond 6.000% 31/01/2029 EUR 543 994 519 298 0.01

3 420 000 Spain Government Bond - Reg 144A 0.100%
30/04/2031

EUR 3 987 240 3 421 823 0.07

3 000 000 Spain Government Bond - Reg 144A 0.500%
30/04/2030

EUR 3 385 072 3 172 241 0.07

3 530 000 Spain Government Bond - Reg 144A 0.500%
31/10/2031

EUR 4 108 978 3 625 949 0.08

4 730 000 Spain Government Bond - Reg 144A 0.600%
31/10/2029

EUR 5 290 720 5 077 815 0.11

2 020 000 Spain Government Bond - Reg 144A 0.800%
30/07/2027

EUR 2 443 333 2 233 619 0.05

1 740 000 Spain Government Bond - Reg 144A 0.850%
30/07/2037

EUR 1 908 878 1 705 951 0.04

1 000 000 Spain Government Bond - Reg 144A 1.000%
30/07/2042

EUR 1 130 855 962 055 0.02

1 550 000 Spain Government Bond - Reg 144A 1.000%
31/10/2050

EUR 1 720 352 1 365 545 0.03

1 830 000 Spain Government Bond - Reg 144A 1.250%
31/10/2030

EUR 2 439 325 2 042 767 0.04

4 700 000 Spain Government Bond - Reg 144A 1.400%
30/04/2028

EUR 5 582 081 5 368 121 0.11

3 590 000 Spain Government Bond - Reg 144A 1.400%
30/07/2028

EUR 4 106 746 4 100 203 0.09

4 780 000 Spain Government Bond - Reg 144A 1.450%
31/10/2027

EUR 5 584 906 5 473 587 0.12

3 940 000 Spain Government Bond - Reg 144A 1.450%
30/04/2029

EUR 4 752 627 4 503 828 0.09

600 000 Spain Government Bond - Reg 144A 1.450%
31/10/2071

EUR 683 196 485 378 0.01

1 190 000 Spain Government Bond - Reg 144A 1.500%
30/04/2027

EUR 1 411 493 1 364 676 0.03
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Spain (cont.)
3 900 000 Spain Government Bond - Reg 144A 1.600%

30/04/2025
EUR 4 588 530 4 495 899 0.09

3 230 000 Spain Government Bond - Reg 144A 1.850%
30/07/2035

EUR 4 271 791 3 709 353 0.08

900 000 Spain Government Bond - Reg 144A 1.900%
31/10/2052

EUR 1 009 741 956 423 0.02

4 510 000 Spain Government Bond - Reg 144A 1.950%
30/04/2026

EUR 5 387 837 5 264 208 0.11

2 750 000 Spain Government Bond - Reg 144A 1.950%
30/07/2030

EUR 3 306 456 3 244 960 0.07

4 000 000 Spain Government Bond - Reg 144A 2.150%
31/10/2025

EUR 4 972 620 4 690 204 0.10

3 260 000 Spain Government Bond - Reg 144A 2.350%
30/07/2033

EUR 3 949 478 3 964 718 0.08

2 380 000 Spain Government Bond - Reg 144A 2.700%
31/10/2048

EUR 3 153 432 3 078 229 0.06

4 960 000 Spain Government Bond - Reg 144A 2.750%
31/10/2024

EUR 6 313 294 5 869 760 0.12

2 870 000 Spain Government Bond - Reg 144A 2.900%
31/10/2046

EUR 3 679 647 3 842 346 0.08

1 890 000 Spain Government Bond - Reg 144A 3.450%
30/07/2066

EUR 2 654 717 2 737 083 0.06

1 660 000 Spain Government Bond - Reg 144A 4.200%
31/01/2037

EUR 2 472 147 2 485 005 0.05

7 290 000 Spain Government Bond - Reg 144A 4.400%
31/10/2023

EUR 8 986 127 8 674 172 0.18

4 050 000 Spain Government Bond - Reg 144A 4.650%
30/07/2025

EUR 5 301 461 5 104 211 0.11

2 300 000 Spain Government Bond - Reg 144A 4.700%
30/07/2041

EUR 3 627 267 3 804 137 0.08

2 460 000 Spain Government Bond - Reg 144A 4.900%
30/07/2040

EUR 4 110 680 4 122 036 0.09

2 190 000 Spain Government Bond - Reg 144A 5.150%
31/10/2028

EUR 3 144 897 3 075 252 0.06

1 110 000 Spain Government Bond - Reg 144A 5.150%
31/10/2044

EUR 1 918 114 2 002 502 0.04

Total Spain 152 146 492 145 233 586 3.05

Sweden
12 000 000 Kommuninvest I Sverige AB - Reg 0.750% 12/05/2028 SEK 1 389 780 1 188 763 0.02
10 000 000 Kommuninvest I Sverige AB - Reg 1.000% 13/11/2023 SEK 1 084 353 1 072 145 0.02
6 000 000 Kommuninvest I Sverige AB - Reg 1.000% 12/05/2025 SEK 660 005 632 159 0.01
5 000 000 Sweden Government Bond 0.500% 24/11/2045 SEK 599 679 433 665 0.01
8 450 000 Sweden Government Bond 0.750% 12/05/2028 SEK 948 820 882 683 0.02
2 000 000 Sweden Government Bond 1.375% 23/06/2071 SEK 164 571 159 667 0.00
8 000 000 Sweden Government Bond 2.500% 12/05/2025 SEK 1 007 098 896 362 0.02
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Sweden (cont.)
6 800 000 Sweden Government Bond 3.500% 30/03/2039 SEK 1 033 839 966 465 0.02
4 000 000 Sweden Government Bond - Reg 144A 0.750%

12/11/2029
SEK 448 617 415 146 0.01

8 000 000 Sweden Government Bond - Reg 1.000% 12/11/2026 SEK 922 938 851 943 0.02
4 000 000 Sweden Government Bond - Reg 144A 1.500%

13/11/2023
SEK 491 441 434 753 0.01

6 700 000 Sweden Government Bond - Reg 2.250% 01/06/2032 SEK 850 714 789 378 0.02

Total Sweden 9 601 855 8 723 129 0.18

Switzerland
350 000 Canton of Geneva Switzerland - Reg 0.000%

23/09/2059
CHF 399 983 258 269 0.00

9 790 000 Swiss Confederation Government Bond - Reg 0.000%
22/06/2029

CHF 10 291 631 10 322 452 0.22

2 880 000 Swiss Confederation Government Bond - Reg 0.000%
24/07/2039

CHF 3 157 048 2 757 477 0.06

Total Switzerland 13 848 662 13 338 198 0.28

Thailand
100 000 000 Thailand Government Bond 1.450% 17/12/2024 THB 3 304 675 3 029 439 0.06
77 000 000 Thailand Government Bond 2.000% 17/12/2022 THB 2 357 087 2 339 339 0.05
60 000 000 Thailand Government Bond 2.000% 17/12/2031 THB 1 804 069 1 747 835 0.04
25 000 000 Thailand Government Bond 2.000% 17/06/2042 THB 630 965 590 227 0.01
35 000 000 Thailand Government Bond 2.125% 17/12/2026 THB 1 061 980 1 075 214 0.02
60 000 000 Thailand Government Bond 2.400% 17/12/2023 THB 1 925 260 1 854 483 0.04
25 000 000 Thailand Government Bond 2.875% 17/06/2046 THB 761 204 667 592 0.01
90 000 000 Thailand Government Bond 3.300% 17/06/2038 THB 3 664 943 2 722 064 0.06
44 000 000 Thailand Government Bond 3.400% 17/06/2036 THB 1 369 747 1 370 850 0.03
7 000 000 Thailand Government Bond 3.580% 17/12/2027 THB 231 558 230 424 0.00

14 280 000 Thailand Government Bond 3.600% 17/06/2067 THB 662 690 432 589 0.01
27 000 000 Thailand Government Bond 3.650% 20/06/2031 THB 898 687 900 635 0.02
10 000 000 Thailand Government Bond 3.850% 12/12/2025 THB 323 218 327 012 0.01
30 000 000 Thailand Government Bond 4.000% 17/06/2066 THB 1 008 325 990 618 0.02
27 800 000 Thailand Government Bond 4.675% 29/06/2044 THB 1 046 744 982 427 0.02
7 500 000 Thailand Government Bond 4.850% 17/06/2061 THB 299 877 289 887 0.01

55 000 000 Thailand Government Bond 4.875% 22/06/2029 THB 1 857 352 1 937 550 0.04

Total Thailand 23 208 381 21 488 185 0.45

United Kingdom
1 250 000 United Kingdom Gilt 4.500% 07/09/2034 GBP 2 176 559 2 152 009 0.04
2 830 000 United Kingdom Gilt - Reg 0.125% 31/01/2024 GBP 3 870 489 3 639 977 0.08
4 510 000 United Kingdom Gilt - Reg 0.125% 30/01/2026 GBP 6 070 218 5 661 972 0.12
4 830 000 United Kingdom Gilt - Reg 0.125% 31/01/2028 GBP 6 169 061 5 893 323 0.12
3 700 000 United Kingdom Gilt - Reg 0.250% 31/01/2025 GBP 4 868 113 4 707 434 0.10
3 960 000 United Kingdom Gilt - Reg 0.250% 31/07/2031 GBP 5 191 541 4 608 748 0.10
2 500 000 United Kingdom Gilt - Reg 0.375% 22/10/2026 GBP 3 379 076 3 134 148 0.07
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United Kingdom (cont.)
3 840 000 United Kingdom Gilt - Reg 0.375% 22/10/2030 GBP 5 123 329 4 592 871 0.10
1 570 000 United Kingdom Gilt - Reg 0.500% 31/01/2029 GBP 2 069 926 1 931 635 0.04
2 700 000 United Kingdom Gilt - Reg 0.500% 22/10/2061 GBP 3 112 784 2 387 210 0.05
4 300 000 United Kingdom Gilt - Reg 0.625% 07/06/2025 GBP 5 565 772 5 531 946 0.12
3 580 000 United Kingdom Gilt - Reg 0.625% 31/07/2035 GBP 4 703 118 4 060 774 0.08
4 180 000 United Kingdom Gilt - Reg 0.625% 22/10/2050 GBP 4 914 213 4 117 945 0.09
5 800 000 United Kingdom Gilt - Reg 0.750% 22/07/2023 GBP 7 609 850 7 585 790 0.16
6 290 000 United Kingdom Gilt - Reg 0.875% 22/10/2029 GBP 8 097 438 7 915 467 0.17
1 100 000 United Kingdom Gilt - Reg 0.875% 31/07/2033 GBP 1 467 083 1 328 105 0.03
2 420 000 United Kingdom Gilt - Reg 0.875% 31/01/2046 GBP 2 985 722 2 608 907 0.05
5 820 000 United Kingdom Gilt - Reg 1.000% 22/04/2024 GBP 7 478 507 7 606 525 0.16
1 850 000 United Kingdom Gilt - Reg 1.000% 31/01/2032 GBP 2 500 788 2 293 789 0.05
400 000 United Kingdom Gilt - Reg 1.125% 22/10/2073 GBP 489 330 449 241 0.01

3 880 000 United Kingdom Gilt - Reg 1.250% 22/07/2027 GBP 5 104 828 5 065 947 0.11
4 320 000 United Kingdom Gilt - Reg 1.250% 22/10/2041 GBP 6 076 668 5 146 594 0.11
1 840 000 United Kingdom Gilt - Reg 1.250% 31/07/2051 GBP 2 466 729 2 133 641 0.04
5 800 000 United Kingdom Gilt - Reg 1.500% 22/07/2026 GBP 8 101 261 7 667 776 0.16
3 530 000 United Kingdom Gilt - Reg 1.500% 22/07/2047 GBP 4 546 834 4 360 761 0.09
1 400 000 United Kingdom Gilt - Reg 1.500% 31/07/2053 GBP 2 151 146 1 739 345 0.04
5 210 000 United Kingdom Gilt - Reg 1.625% 22/10/2028 GBP 6 946 470 6 938 829 0.15
2 020 000 United Kingdom Gilt - Reg 1.625% 22/10/2054 GBP 2 937 606 2 588 036 0.05
2 840 000 United Kingdom Gilt - Reg 1.625% 22/10/2071 GBP 4 146 807 3 805 136 0.08
3 740 000 United Kingdom Gilt - Reg 1.750% 07/09/2037 GBP 4 950 282 4 877 985 0.10
2 920 000 United Kingdom Gilt - Reg 1.750% 22/01/2049 GBP 4 115 672 3 814 415 0.08
3 480 000 United Kingdom Gilt - Reg 1.750% 22/07/2057 GBP 5 202 832 4 646 091 0.10
4 410 000 United Kingdom Gilt - Reg 2.000% 07/09/2025 GBP 5 935 954 5 926 343 0.12
2 670 000 United Kingdom Gilt - Reg 2.250% 07/09/2023 GBP 3 536 609 3 559 422 0.07
2 160 000 United Kingdom Gilt - Reg 2.500% 22/07/2065 GBP 3 648 696 3 616 443 0.08
5 930 000 United Kingdom Gilt - Reg 2.750% 07/09/2024 GBP 8 041 914 8 057 888 0.17
3 250 000 United Kingdom Gilt - Reg 3.250% 22/01/2044 GBP 5 452 916 5 379 274 0.11
2 680 000 United Kingdom Gilt - Reg 3.500% 22/01/2045 GBP 4 807 145 4 630 786 0.10
2 350 000 United Kingdom Gilt - Reg 3.500% 22/07/2068 GBP 4 996 329 4 973 348 0.10
3 150 000 United Kingdom Gilt - Reg 3.750% 22/07/2052 GBP 6 091 389 6 079 746 0.13
2 670 000 United Kingdom Gilt - Reg 4.000% 22/01/2060 GBP 5 793 887 5 814 678 0.12
3 900 000 United Kingdom Gilt - Reg 4.250% 07/12/2027 GBP 5 923 863 5 910 532 0.12
5 500 000 United Kingdom Gilt - Reg 4.250% 07/06/2032 GBP 8 966 996 9 022 209 0.19
4 110 000 United Kingdom Gilt - Reg 4.250% 07/03/2036 GBP 7 456 062 7 060 581 0.15
3 160 000 United Kingdom Gilt - Reg 4.250% 07/09/2039 GBP 5 784 404 5 685 897 0.12
3 040 000 United Kingdom Gilt - Reg 4.250% 07/12/2040 GBP 5 554 212 5 546 384 0.12
2 980 000 United Kingdom Gilt - Reg 4.250% 07/12/2046 GBP 5 768 909 5 813 156 0.12
2 010 000 United Kingdom Gilt - Reg 4.250% 07/12/2049 GBP 3 998 461 4 057 564 0.08
2 910 000 United Kingdom Gilt - Reg 4.250% 07/12/2055 GBP 6 289 631 6 305 345 0.13
1 720 000 United Kingdom Gilt - Reg 4.500% 07/09/2034 GBP 3 005 289 2 961 165 0.06
3 070 000 United Kingdom Gilt - Reg 4.500% 07/12/2042 GBP 5 798 519 5 905 533 0.12
4 100 000 United Kingdom Gilt - Reg 4.750% 07/12/2030 GBP 6 849 719 6 819 672 0.14
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United Kingdom (cont.)
3 540 000 United Kingdom Gilt - Reg 4.750% 07/12/2038 GBP 6 879 405 6 649 888 0.14
5 950 000 United Kingdom Gilt - Reg 5.000% 07/03/2025 GBP 8 625 703 8 621 711 0.18

Total United Kingdom 273 796 064 263 389 937 5.52

United States
1 500 000 Federal Home Loan Banks 3.250% 09/06/2028 USD 1 508 585 1 561 646 0.03
2 000 000 Federal Home Loan Banks 3.375% 08/12/2023 USD 2 020 767 2 036 364 0.04
700 000 Federal Home Loan Banks 5.500% 15/07/2036 USD 865 197 911 312 0.02

2 000 000 Federal Home Loan Mortgage Corp. 0.375%
20/04/2023

USD 2 000 121 1 970 975 0.04

1 500 000 Federal Home Loan Mortgage Corp. 0.375%
23/09/2025

USD 1 497 597 1 394 042 0.03

2 000 000 Federal Home Loan Mortgage Corp. 1.500%
12/02/2025

USD 2 027 038 1 945 791 0.04

4 500 000 Federal Home Loan Mortgage Corp. 2.750%
19/06/2023

USD 4 504 479 4 543 058 0.10

700 000 Federal Home Loan Mortgage Corp. 6.250%
15/07/2032

USD 870 691 929 453 0.02

2 000 000 Federal National Mortgage Association 0.625%
22/04/2025

USD 2 002 776 1 890 934 0.04

2 000 000 Federal National Mortgage Association 1.625%
07/01/2025

USD 2 011 701 1 954 620 0.04

2 400 000 Federal National Mortgage Association 1.875%
24/09/2026

USD 2 304 169 2 339 644 0.05

400 000 Federal National Mortgage Association 2.500%
05/02/2024

USD 404 273 402 009 0.01

1 500 000 Federal National Mortgage Association 2.625%
06/09/2024

USD 1 491 782 1 509 692 0.03

1 500 000 Federal National Mortgage Association 6.625%
15/11/2030

USD 1 867 755 1 966 593 0.04

150 000 Tennessee Valley Authority 3.500% 15/12/2042 USD 159 270 154 873 0.00
100 000 Tennessee Valley Authority 4.250% 15/09/2065 USD 116 076 123 293 0.00
250 000 Tennessee Valley Authority 4.625% 15/09/2060 USD 301 369 328 747 0.01
350 000 Tennessee Valley Authority 5.250% 15/09/2039 USD 425 200 443 117 0.01

1 000 000 Tennessee Valley Authority 7.125% 01/05/2030 USD 1 246 968 1 319 927 0.03
1 200 000 Tennessee Valley Authority - A 2.875% 01/02/2027 USD 1 178 741 1 216 837 0.03
150 000 Tennessee Valley Authority - B 4.700% 15/07/2033 USD 174 053 175 825 0.00

9 530 000 United States Treasury Note/Bond 0.000% 15/05/2030 USD 9 487 077 8 313 064 0.17
7 400 000 United States Treasury Note/Bond 0.000% 15/08/2041 USD 7 151 444 6 420 656 0.13
2 350 000 United States Treasury Note/Bond 0.000% 15/05/2050 USD 2 325 445 1 756 258 0.04
6 390 000 United States Treasury Note/Bond 0.000% 15/08/2050 USD 5 970 393 4 928 787 0.10
7 760 000 United States Treasury Note/Bond 0.000% 15/02/2051 USD 7 116 524 6 783 937 0.14
4 460 000 United States Treasury Note/Bond 0.125% 15/10/2023 USD 4 451 164 4 324 632 0.09

10 000 000 United States Treasury Note/Bond 0.125% 15/12/2023 USD 9 923 924 9 652 734 0.20
11 800 000 United States Treasury Note/Bond 0.125% 15/02/2024 USD 11 592 172 11 338 602 0.24
8 000 000 United States Treasury Note/Bond 0.250% 15/04/2023 USD 8 010 448 7 879 062 0.17
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
9 500 000 United States Treasury Note/Bond 0.250% 15/03/2024 USD 9 267 213 9 131 875 0.19

15 000 000 United States Treasury Note/Bond 0.250% 31/05/2025 USD 14 945 762 13 974 609 0.29
5 800 000 United States Treasury Note/Bond 0.250% 31/07/2025 USD 5 802 624 5 383 125 0.11
6 000 000 United States Treasury Note/Bond 0.375% 15/04/2024 USD 5 864 152 5 767 266 0.12

23 400 000 United States Treasury Note/Bond 0.375% 15/08/2024 USD 22 294 938 22 301 297 0.47
8 900 000 United States Treasury Note/Bond 0.500% 31/03/2025 USD 8 951 845 8 393 117 0.18

10 620 000 United States Treasury Note/Bond 0.500% 28/02/2026 USD 10 528 362 9 829 723 0.21
15 310 000 United States Treasury Note/Bond 0.500% 30/04/2027 USD 14 856 836 13 903 992 0.29
7 300 000 United States Treasury Note/Bond 0.500% 31/05/2027 USD 6 609 366 6 614 484 0.14
5 870 000 United States Treasury Note/Bond 0.500% 31/08/2027 USD 5 369 898 5 293 548 0.11
8 000 000 United States Treasury Note/Bond 0.625% 31/03/2027 USD 8 041 422 7 324 688 0.15
4 000 000 United States Treasury Note/Bond 0.750% 31/05/2026 USD 3 993 487 3 724 688 0.08

10 350 000 United States Treasury Note/Bond 0.750% 31/01/2028 USD 9 837 987 9 399 498 0.20
14 550 000 United States Treasury Note/Bond 0.875% 15/11/2030 USD 14 117 671 12 894 937 0.27
7 700 000 United States Treasury Note/Bond 1.125% 31/10/2026 USD 7 678 733 7 252 137 0.15

10 000 000 United States Treasury Note/Bond 1.125% 28/02/2027 USD 10 042 012 9 396 875 0.20
8 600 000 United States Treasury Note/Bond 1.125% 29/02/2028 USD 8 602 571 7 983 891 0.17
4 470 000 United States Treasury Note/Bond 1.125% 15/08/2040 USD 4 367 882 3 507 728 0.07
4 180 000 United States Treasury Note/Bond 1.250% 31/03/2028 USD 4 052 717 3 903 565 0.08
7 140 000 United States Treasury Note/Bond 1.250% 30/06/2028 USD 7 151 223 6 649 125 0.14

14 590 000 United States Treasury Note/Bond 1.250% 15/08/2031 USD 14 100 806 13 270 061 0.28
5 500 000 United States Treasury Note/Bond 1.375% 30/06/2023 USD 5 426 147 5 462 402 0.11

12 000 000 United States Treasury Note/Bond 1.375% 31/08/2023 USD 11 774 065 11 886 563 0.25
4 430 000 United States Treasury Note/Bond 1.375% 31/08/2026 USD 4 634 219 4 228 400 0.09
7 830 000 United States Treasury Note/Bond 1.375% 31/10/2028 USD 7 811 279 7 328 391 0.15

12 750 000 United States Treasury Note/Bond 1.375% 15/11/2031 USD 12 498 947 11 704 102 0.25
7 070 000 United States Treasury Note/Bond 1.375% 15/11/2040 USD 6 779 203 5 792 153 0.12
4 860 000 United States Treasury Note/Bond 1.500% 15/08/2026 USD 4 607 550 4 663 702 0.10
7 690 000 United States Treasury Note/Bond 1.500% 31/01/2027 USD 8 003 063 7 359 570 0.15
3 500 000 United States Treasury Note/Bond 1.500% 30/11/2028 USD 3 540 739 3 300 391 0.07
8 640 000 United States Treasury Note/Bond 1.500% 15/02/2030 USD 9 215 856 8 106 075 0.17
6 000 000 United States Treasury Note/Bond 1.625% 31/10/2023 USD 5 923 827 5 952 656 0.13
4 000 000 United States Treasury Note/Bond 1.625% 15/02/2026 USD 3 868 887 3 871 094 0.08
2 600 000 United States Treasury Note/Bond 1.625% 15/05/2026 USD 2 485 017 2 511 742 0.05
4 370 000 United States Treasury Note/Bond 1.625% 30/09/2026 USD 4 620 060 4 212 953 0.09
4 770 000 United States Treasury Note/Bond 1.625% 31/10/2026 USD 4 864 350 4 597 833 0.10
8 700 000 United States Treasury Note/Bond 1.625% 15/08/2029 USD 8 633 236 8 258 883 0.17

11 520 000 United States Treasury Note/Bond 1.625% 15/05/2031 USD 11 623 915 10 852 200 0.23
8 070 000 United States Treasury Note/Bond 1.625% 15/11/2050 USD 7 886 334 6 626 227 0.14

15 000 000 United States Treasury Note/Bond 1.750% 15/05/2023 USD 14 847 895 14 983 008 0.31
3 000 000 United States Treasury Note/Bond 1.750% 31/12/2026 USD 3 020 213 2 906 719 0.06
7 800 000 United States Treasury Note/Bond 1.750% 15/11/2029 USD 7 951 753 7 470 937 0.16
5 000 000 United States Treasury Note/Bond 1.875% 31/08/2024 USD 4 991 449 4 933 984 0.10
5 720 000 United States Treasury Note/Bond 1.875% 30/06/2026 USD 5 957 502 5 582 362 0.12
6 110 000 United States Treasury Note/Bond 1.875% 15/02/2032 USD 5 854 160 5 868 464 0.12
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
6 950 000 United States Treasury Note/Bond 1.875% 15/02/2041 USD 6 694 495 6 196 902 0.13
7 900 000 United States Treasury Note/Bond 1.875% 15/11/2051 USD 7 921 680 6 924 844 0.15
7 000 000 United States Treasury Note/Bond 2.000% 30/04/2024 USD 6 925 732 6 951 602 0.15
8 000 000 United States Treasury Note/Bond 2.000% 31/05/2024 USD 7 862 877 7 937 500 0.17

16 550 000 United States Treasury Note/Bond 2.000% 30/06/2024 USD 17 099 015 16 410 359 0.34
7 500 000 United States Treasury Note/Bond 2.000% 15/02/2025 USD 7 303 917 7 401 855 0.16

15 000 000 United States Treasury Note/Bond 2.000% 15/08/2025 USD 14 586 992 14 751 562 0.31
11 500 000 United States Treasury Note/Bond 2.000% 15/11/2026 USD 11 155 112 11 263 711 0.24
4 400 000 United States Treasury Note/Bond 2.000% 15/11/2041 USD 4 354 160 3 986 125 0.08
5 000 000 United States Treasury Note/Bond 2.000% 15/02/2050 USD 5 375 532 4 505 273 0.09
8 580 000 United States Treasury Note/Bond 2.000% 15/08/2051 USD 8 539 815 7 736 747 0.16

12 000 000 United States Treasury Note/Bond 2.125% 30/11/2023 USD 11 897 293 11 990 156 0.25
5 590 000 United States Treasury Note/Bond 2.125% 29/02/2024 USD 5 551 583 5 573 623 0.12
5 300 000 United States Treasury Note/Bond 2.125% 31/03/2024 USD 5 253 628 5 281 160 0.11
2 800 000 United States Treasury Note/Bond 2.125% 31/07/2024 USD 2 762 135 2 782 172 0.06
1 000 000 United States Treasury Note/Bond 2.125% 30/11/2024 USD 984 929 991 094 0.02
7 500 000 United States Treasury Note/Bond 2.125% 15/05/2025 USD 7 372 430 7 415 918 0.16
9 000 000 United States Treasury Note/Bond 2.250% 31/01/2024 USD 8 922 206 8 996 133 0.19
4 590 000 United States Treasury Note/Bond 2.250% 30/04/2024 USD 4 611 094 4 580 856 0.10
4 000 000 United States Treasury Note/Bond 2.250% 15/11/2024 USD 3 992 691 3 978 281 0.08
7 000 000 United States Treasury Note/Bond 2.250% 31/12/2024 USD 6 930 207 6 959 258 0.15
2 300 000 United States Treasury Note/Bond 2.250% 15/11/2025 USD 2 294 429 2 279 246 0.05
5 000 000 United States Treasury Note/Bond 2.250% 31/03/2026 USD 4 988 175 4 954 297 0.10
5 820 000 United States Treasury Note/Bond 2.250% 15/02/2027 USD 5 799 216 5 766 802 0.12
2 670 000 United States Treasury Note/Bond 2.250% 15/08/2027 USD 2 682 752 2 644 447 0.06
5 460 000 United States Treasury Note/Bond 2.250% 15/11/2027 USD 5 376 593 5 403 267 0.11
8 170 000 United States Treasury Note/Bond 2.250% 15/08/2049 USD 8 304 342 7 773 308 0.16
5 890 000 United States Treasury Note/Bond 2.250% 15/02/2052 USD 5 768 434 5 646 117 0.12
2 600 000 United States Treasury Note/Bond 2.375% 15/08/2024 USD 2 606 698 2 596 242 0.05

14 910 000 United States Treasury Note/Bond 2.375% 31/03/2027 USD 14 972 259 13 904 157 0.29
12 290 000 United States Treasury Note/Bond 2.375% 31/03/2027 USD 12 229 411 11 454 664 0.24
13 050 000 United States Treasury Note/Bond 2.375% 15/05/2027 USD 12 825 524 13 009 219 0.27
17,250,000 United States Treasury Note/Bond 2.375% 31/03/2029 USD 17 180 770 15 746 182 0.33
11 030 000 United States Treasury Note/Bond 2.375% 31/03/2029 USD 11 025 338 10 103 652 0.21
11 030 000 United States Treasury Note/Bond 2.375% 31/03/2029 USD 10 985 148 10 247 129 0.22
12 630 000 United States Treasury Note/Bond 2.375% 15/05/2029 USD 13 152 556 12 607 799 0.26
8 840 000 United States Treasury Note/Bond 2.375% 15/11/2049 USD 9 182 771 8 650 423 0.18
9 360 000 United States Treasury Note/Bond 2.375% 15/05/2051 USD 9 902 145 9 175 725 0.19

16 000 000 United States Treasury Note/Bond 2.500% 31/03/2023 USD 15 992 836 16 121 250 0.34
6 750 000 United States Treasury Note/Bond 2.500% 31/01/2024 USD 6 748 232 6 776 631 0.14
6 710 000 United States Treasury Note/Bond 2.500% 15/05/2024 USD 6 713 495 6 728 610 0.14
8 290 000 United States Treasury Note/Bond 2.500% 31/01/2025 USD 8 180 401 8 295 829 0.17
5 000 000 United States Treasury Note/Bond 2.500% 28/02/2026 USD 5 012 131 4 998 828 0.11
1 570 000 United States Treasury Note/Bond 2.500% 15/02/2046 USD 1 614 039 1 540 195 0.03
5 000 000 United States Treasury Note/Bond 2.625% 31/12/2023 USD 5 212 366 5 033 984 0.11
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
16 000 000 United States Treasury Note/Bond 2.625% 31/03/2025 USD 16 554 891 16 066 250 0.34
7 000 000 United States Treasury Note/Bond 2.625% 31/12/2025 USD 7 231 187 7 032 539 0.15

13 000 000 United States Treasury Note/Bond 2.625% 31/01/2026 USD 13 357 350 13 065 508 0.27
8 050 000 United States Treasury Note/Bond 2.625% 15/02/2029 USD 9 078 263 8 155 971 0.17
7 000 000 United States Treasury Note/Bond 2.750% 31/05/2023 USD 7 001 818 7 069 453 0.15

31 000 000 United States Treasury Note/Bond 2.750% 31/07/2023 USD 31 042 885 31 300 312 0.66
2 500 000 United States Treasury Note/Bond 2.750% 15/11/2023 USD 2 521 411 2 522 363 0.05
6 700 000 United States Treasury Note/Bond 2.750% 15/02/2024 USD 6 730 613 6 755 746 0.14
2 000 000 United States Treasury Note/Bond 2.750% 28/02/2025 USD 2 045 126 2 015 156 0.04

17 000 000 United States Treasury Note/Bond 2.750% 31/08/2025 USD 16 816 691 17 140 781 0.36
3 600 000 United States Treasury Note/Bond 2.750% 15/08/2042 USD 3 524 716 3 665 672 0.08
5 330 000 United States Treasury Note/Bond 2.750% 15/11/2042 USD 5 109 481 5 421 818 0.11
4 550 000 United States Treasury Note/Bond 2.750% 15/11/2047 USD 4 388 173 4 723 291 0.10
4 000 000 United States Treasury Note/Bond 2.875% 30/11/2023 USD 3 999 898 4 044 062 0.09
8 690 000 United States Treasury Note/Bond 2.875% 30/04/2025 USD 8 995 331 8 788 441 0.18
9 640 000 United States Treasury Note/Bond 2.875% 31/05/2025 USD 9 733 455 9 748 073 0.20

10 000 000 United States Treasury Note/Bond 2.875% 31/07/2025 USD 9 991 617 10 119 922 0.21
9 010 000 United States Treasury Note/Bond 2.875% 15/05/2028 USD 8 903 122 9 230 323 0.19
8 440 000 United States Treasury Note/Bond 2.875% 15/08/2028 USD 9 136 411 8 657 264 0.18
1 100 000 United States Treasury Note/Bond 2.875% 15/05/2043 USD 1 046 650 1 140 391 0.02
2 210 000 United States Treasury Note/Bond 2.875% 15/08/2045 USD 2 131 054 2 309 018 0.05
3 700 000 United States Treasury Note/Bond 2.875% 15/11/2046 USD 3 599 068 3 899 020 0.08
5 170 000 United States Treasury Note/Bond 2.875% 15/05/2049 USD 5 476 051 5 562 799 0.12

20 000 000 United States Treasury Note/Bond 3.000% 30/09/2025 USD 20 765 156 20 332 031 0.43
4 700 000 United States Treasury Note/Bond 3.000% 15/05/2042 USD 4 646 042 4 985 121 0.10
2 400 000 United States Treasury Note/Bond 3.000% 15/11/2044 USD 2 364 215 2 548 594 0.05
3 720 000 United States Treasury Note/Bond 3.000% 15/05/2045 USD 3 742 702 3 961 219 0.08
2 610 000 United States Treasury Note/Bond 3.000% 15/11/2045 USD 2 625 298 2 790 151 0.06
4 470 000 United States Treasury Note/Bond 3.000% 15/02/2047 USD 4 493 773 4 820 790 0.10
4 190 000 United States Treasury Note/Bond 3.000% 15/05/2047 USD 4 092 552 4 526 837 0.10
4 740 000 United States Treasury Note/Bond 3.000% 15/02/2048 USD 4 796 264 5 167 711 0.11
7 320 000 United States Treasury Note/Bond 3.000% 15/08/2048 USD 6 998 416 7 996 242 0.17
7 060 000 United States Treasury Note/Bond 3.000% 15/02/2049 USD 7 086 861 7 765 173 0.16
9 900 000 United States Treasury Note/Bond 3.125% 15/11/2028 USD 10 033 035 10 319 203 0.22
1 400 000 United States Treasury Note/Bond 3.125% 15/11/2041 USD 1 470 175 1 511 891 0.03
5 940 000 United States Treasury Note/Bond 3.125% 15/08/2044 USD 6 011 370 6 432 138 0.14
6 830 000 United States Treasury Note/Bond 3.375% 15/05/2044 USD 7 176 598 7 681 082 0.16
8 220 000 United States Treasury Note/Bond 3.375% 15/11/2048 USD 8 740 844 9 632 170 0.20
5 540 000 United States Treasury Note/Bond 3.625% 15/08/2043 USD 5 997 417 6 437 220 0.14
4 080 000 United States Treasury Note/Bond 3.625% 15/02/2044 USD 4 513 059 4 752 244 0.10
2 240 000 United States Treasury Note/Bond 3.750% 15/08/2041 USD 2 406 155 2 636 725 0.06
6 950 000 United States Treasury Note/Bond 3.750% 15/11/2043 USD 8 633 036 8 230 863 0.17
2 000 000 United States Treasury Note/Bond 3.875% 15/08/2040 USD 2 396 750 2 390 391 0.05
3 040 000 United States Treasury Note/Bond 4.250% 15/05/2039 USD 3 816 172 3 806 531 0.08
2 500 000 United States Treasury Note/Bond 4.250% 15/11/2040 USD 2 898 617 3 126 758 0.07
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
1 940 000 United States Treasury Note/Bond 4.375% 15/02/2038 USD 2 625 061 2 453 266 0.05
1 430 000 United States Treasury Note/Bond 4.375% 15/11/2039 USD 1 848 140 1 817 887 0.04
770 000 United States Treasury Note/Bond 4.375% 15/05/2040 USD 915 821 979 975 0.02

2 500 000 United States Treasury Note/Bond 4.375% 15/05/2041 USD 2 990 293 3 180 566 0.07
2 000 000 United States Treasury Note/Bond 4.500% 15/02/2036 USD 2 375 400 2 530 312 0.05
1 500 000 United States Treasury Note/Bond 4.750% 15/02/2037 USD 1 827 870 1 956 445 0.04
4 220 000 United States Treasury Note/Bond 4.750% 15/02/2041 USD 5 793 015 5 619 853 0.12
890 000 United States Treasury Note/Bond 5.000% 15/05/2037 USD 1 244 044 1 190 584 0.03

1 200 000 United States Treasury Note/Bond 5.375% 15/02/2031 USD 1 427 019 1 492 313 0.03
500 000 United States Treasury Note/Bond 6.125% 15/08/2029 USD 619 492 626 348 0.01

9 130 000 United States Treasury Note/Bond - When Issued
0.000% 31/12/2028

USD 8 929 778 8 541 900 0.18

4 150 000 United States Treasury Note/Bond - When Issued
0.000% 15/02/2042

USD 3 975 385 4 007 344 0.08

31,350,000 United States Treasury Note/Bond - When Issued
2.125% 31/03/2024

USD 31 332 017 30 516 057 0.64

6 150 000 United States Treasury Note/Bond - When Issued
2.125% 31/03/2024

USD 6 116 532 5 997 451 0.13

19,100,000 United States Treasury Note/Bond - When Issued
2.375% 31/03/2027

USD 18 970 545 18 080 869 0.38

6 210 000 United States Treasury Note/Bond - When Issued
2.375% 31/03/2029

USD 5 581 820 5 619 080 0.12

3 650 000 United States Treasury Note/Bond - When Issued
2.375% 31/03/2029

USD 3 654 335 3 498 867 0.07

7 450 000 United States Treasury Note/Bond - When Issued
2.375% 31/03/2029

USD 7 428 771 7 436 031 0.16

Total United States 1 234 927 063 1 204 781 064 25.27

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 4 676 802 238 4 496 054 108 94.30

Other transferable securities

Bonds

Belgium
200 000 Fluvius System Op 0.250% 14/06/2028 EUR 237 093 203 566 0.00

Total Belgium 237 093 203 566 0.00

Canada
700 000 Lower Mattagami Energy LP 2.307% 21/10/2026 CAD 522 728 539 399 0.01
400 000 Ontario Power Generation, Inc. 2.947% 21/02/2051 CAD 289 370 258 350 0.01
100 000 Ontario Power Generation, Inc. 3.838% 22/06/2048 CAD 76 895 76 809 0.00
600 000 OPB Finance Trust 2.980% 25/01/2027 CAD 461 968 477 292 0.01

1 000 000 Toronto Hydro Corp. 2.520% 25/08/2026 CAD 749 870 780 898 0.02

Total Canada 2 100 831 2 132 748 0.05
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Other transferable securities (cont.)

Bonds (cont.)

Germany
200 000 Bayerische Landesbodenkreditanstalt - Reg 0.250%

21/03/2036
EUR 233 107 192 516 0.00

Total Germany 233 107 192 516 0.00

Ireland
200 000 DAA Finance Plc. - Reg 1.601% 05/11/2032 EUR 259 865 213 362 0.01

Total Ireland 259 865 213 362 0.01

Italy
200 000 Ferrovie dello Stato Italiane SpA 0.375% 25/03/2028 EUR 235 041 206 695 0.00

Total Italy 235 041 206 695 0.00

Total Bonds 3 065 937 2 948 887 0.06

Supranationals, Governments and Local Public Authorities, Debt Instruments

Australia
1 000 000 Australian Capital Territory 1.750% 23/10/2031 AUD 682 439 657 660 0.01
1 500 000 New South Wales Treasury Corp. 2.000% 20/03/2031 AUD 1 058 928 1 024 699 0.02
2 000 000 New South Wales Treasury Corp. - Reg 3.000%

20/04/2029
AUD 1 485 109 1 499 009 0.03

500 000 Northern Territory Treasury Corp. - Reg 3.500%
21/05/2030

AUD 372 655 382 967 0.01

1 000 000 South Australian Government Financing Authority
2.750% 24/05/2030

AUD 709 113 730 809 0.02

150 000 South Australian Government Financing Authority -
Reg 3.000% 20/09/2027

AUD 116 905 113 175 0.00

700 000 South Australian Government Financing Authority -
Reg 3.000% 24/05/2028

AUD 512 654 526 383 0.01

500 000 Tasmanian Public Finance Corp. 3.250% 24/01/2028 AUD 401 600 378 613 0.01

Total Australia 5 339 403 5 313 315 0.11

Austria
200 000 Autobahnen Schnell 0.125% 02/06/2031 EUR 238 119 202 462 0.00

Total Austria 238 119 202 462 0.00

Canada
5 000 000 Canadian Government Bond 0.500% 01/09/2025 CAD 3 802 858 3 761 339 0.08
6 680 000 Canadian Government Bond 1.250% 01/06/2030 CAD 5 107 867 4 907 919 0.10
600 000 City of Montreal Canada 3.000% 01/09/2027 CAD 461 300 480 658 0.01
800 000 City of Montreal Canada 3.150% 01/09/2028 CAD 614 029 643 598 0.01
200 000 City of Montreal Canada 3.150% 01/12/2036 CAD 151 575 154 249 0.00
500 000 City of Toronto Canada 2.800% 22/11/2049 CAD 391 850 350 005 0.01

1 000 000 City of Toronto Canada 3.400% 21/05/2024 CAD 777 961 814 662 0.02
100 000 City of Toronto Canada 3.500% 02/06/2036 CAD 81 994 80 736 0.00
150 000 City of Toronto Canada 4.150% 10/03/2044 CAD 130 816 131 331 0.00
250 000 CPPIB Capital, Inc. - Reg 3.000% 15/06/2028 CAD 191 423 201 655 0.00
150 000 Financement-Quebec 5.250% 01/06/2034 CAD 146 939 144 344 0.00
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Other transferable securities (cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Canada (cont.)
700 000 Hydro-Quebec 4.000% 15/02/2055 CAD 627 221 645 550 0.01
870 000 Hydro-Quebec 5.000% 15/02/2045 CAD 911 664 884 714 0.02

1 100 000 Hydro-Quebec 5.000% 15/02/2050 CAD 1 149 585 1 161 443 0.02
1 000 000 Hydro-Quebec 6.500% 15/02/2035 CAD 1 054 551 1 079 603 0.02
300 000 Labrador-Island Link Funding Trust - A 144A 3.760%

01/06/2033
CAD 246 879 255 895 0.01

500 000 Labrador-Island Link Funding Trust - C 144A 3.850%
01/12/2053

CAD 440 690 458 444 0.01

500 000 Municipal Finance Authority of British Columbia
3.050% 23/10/2028

CAD 379 993 401 882 0.01

500 000 Muskrat Falls Via Labrador Transmission Assets
Funding Trust - B 144A 3.830% 01/06/2037

CAD 417 558 432 491 0.01

100 000 Newfoundland & Labrador Hydro 3.600% 01/12/2045 CAD 83 697 79 719 0.00
200 000 Ontario Electricity Financial Corp. 8.250% 22/06/2026 CAD 186 930 194 097 0.00
650 000 Province of Alberta Canada 2.350% 01/06/2025 CAD 520 446 515 284 0.01
230 000 Province of Alberta Canada 2.550% 01/06/2027 CAD 178 569 181 761 0.00

3 200 000 Province of Alberta Canada 2.900% 01/12/2028 CAD 2 436 323 2 556 377 0.05
2 000 000 Province of Alberta Canada 3.050% 01/12/2048 CAD 1 540 161 1 543 198 0.03
500 000 Province of Alberta Canada 3.100% 01/06/2050 CAD 426 501 391 229 0.01
80 000 Province of Alberta Canada 3.900% 01/12/2033 CAD 68 607 68 589 0.00

500 000 Province of British Columbia Canada 2.200%
18/06/2030

CAD 389 827 377 728 0.01

450 000 Province of British Columbia Canada 2.550%
18/06/2027

CAD 351 923 356 002 0.01

1 200 000 Province of British Columbia Canada 2.950%
18/12/2028

CAD 924 895 963 096 0.02

1 000 000 Province of British Columbia Canada 2.950%
18/06/2050

CAD 934 745 761 252 0.02

900 000 Province of British Columbia Canada 3.200%
18/06/2044

CAD 715 327 713 558 0.01

650 000 Province of Manitoba Canada 2.550% 02/06/2026 CAD 507 041 515 480 0.01
400 000 Province of Manitoba Canada 3.000% 02/06/2028 CAD 310 017 321 775 0.01
300 000 Province of Manitoba Canada 3.200% 05/03/2050 CAD 232 155 234 655 0.00
850 000 Province of Manitoba Canada 3.400% 05/09/2048 CAD 673 916 685 987 0.01
700 000 Province of Manitoba Canada 4.100% 05/03/2041 CAD 600 076 616 973 0.01
340 000 Province of Manitoba Canada 4.400% 05/03/2042 CAD 305 244 312 269 0.01
350 000 Province of New Brunswick Canada 2.350%

14/08/2027
CAD 268 787 272 934 0.01

1 000 000 Province of New Brunswick Canada 3.100%
14/08/2028

CAD 800 518 807 455 0.02

200 000 Province of New Brunswick Canada 3.100%
14/08/2048

CAD 150 249 152 691 0.00

250 000 Province of New Brunswick Canada 3.550%
03/06/2043

CAD 211 035 205 238 0.00

500 000 Province of New Brunswick Canada 4.800%
26/09/2039

CAD 452 104 474 914 0.01
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Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Canada (cont.)
750 000 Province of Newfoundland and Labrador Canada

2.650% 17/10/2050
CAD 562 270 506 108 0.01

300 000 Province of Newfoundland and Labrador Canada
3.000% 02/06/2026

CAD 236 731 241 607 0.01

300 000 Province of Newfoundland and Labrador Canada
3.700% 17/10/2048

CAD 252 264 245 858 0.01

500 000 Province of Nova Scotia Canada 2.100% 01/06/2027 CAD 392 806 386 268 0.01
500 000 Province of Nova Scotia Canada 3.500% 02/06/2062 CAD 412 651 414 373 0.01
300 000 Province of Nova Scotia Canada 4.400% 01/06/2042 CAD 272 065 276 166 0.01
700 000 Province of Ontario Canada 1.900% 02/12/2051 CAD 494 060 418 465 0.01

4 500 000 Province of Ontario Canada 2.600% 02/06/2025 CAD 3 467 360 3 594 178 0.08
2 000 000 Province of Ontario Canada 2.650% 02/12/2050 CAD 1 625 244 1 423 467 0.03
2 200 000 Province of Ontario Canada 2.800% 02/06/2048 CAD 1 703 238 1 614 519 0.03
1 500 000 Province of Ontario Canada 2.900% 02/06/2028 CAD 1 163 138 1 201 341 0.03
2 100 000 Province of Ontario Canada 2.900% 02/12/2046 CAD 1 532 935 1 570 214 0.03
1 580 000 Province of Ontario Canada 2.900% 02/06/2049 CAD 1 222 928 1 180 762 0.02
5 000 000 Province of Ontario Canada 3.500% 02/06/2024 CAD 3 909 203 4 086 162 0.09
3 810 000 Province of Ontario Canada 4.650% 02/06/2041 CAD 3 545 833 3 632 487 0.08
3 000 000 Province of Quebec Canada 2.500% 01/09/2026 CAD 2 298 626 2 376 493 0.05
300 000 Province of Quebec Canada 2.750% 01/09/2027 CAD 242 315 239 361 0.00

2 500 000 Province of Quebec Canada 2.750% 01/09/2028 CAD 1 897 011 1 985 761 0.04
1 630 000 Province of Quebec Canada 3.100% 01/12/2051 CAD 1 306 185 1 275 417 0.03
2 400 000 Province of Quebec Canada 3.500% 01/12/2048 CAD 1 973 543 2 002 953 0.04
300 000 Province of Quebec Canada 3.750% 01/09/2024 CAD 240 766 247 063 0.01
350 000 Province of Saskatchewan Canada 2.550% 02/06/2026 CAD 277 507 277 738 0.01
500 000 Province of Saskatchewan Canada 2.650% 02/06/2027 CAD 403 225 396 813 0.01
550 000 Province of Saskatchewan Canada 2.750% 02/12/2046 CAD 397 884 399 255 0.01

1 000 000 Province of Saskatchewan Canada 3.050% 02/12/2028 CAD 760 725 805 396 0.02
500 000 Province of Saskatchewan Canada 3.300% 02/06/2048 CAD 397 288 400 972 0.01
200 000 Province of Saskatchewan Canada 4.750% 01/06/2040 CAD 185 970 191 385 0.00
100 000 Regional Municipality of York 2.350% 09/06/2027 CAD 78 475 78 005 0.00
500 000 Regional Municipality of York 2.650% 18/04/2029 CAD 373 738 390 967 0.01
300 000 South Coast British Columbia Transportation Authority

4.450% 09/06/2044
CAD 271 419 274 946 0.01

Total Canada 62 253 249 62 427 279 1.31

France
100 000 SFIL S.A. 0.050% 04/06/2029 EUR 118 670 104 241 0.00
200 000 Societe Nationale SNCF S.A. 0.875% 28/02/2051 EUR 230 425 169 535 0.01

Total France 349 095 273 776 0.01

Germany
3 890 000 Bundesrepublik Deutschland Bundesanleihe 0.010%

15/08/2031
EUR 4 706 439 4 126 757 0.09

100 000 Free and Hanseatic City of Hamburg 0.010%
05/11/2035

EUR 120 491 93 466 0.00
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Other transferable securities (cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Germany (cont.)
500 000 Free State of Saxony 0.010% 05/11/2029 EUR 614 245 516 313 0.01
50 000 State of Saarland 0.050% 05/11/2040 EUR 59 944 44 036 0.00

100 000 State of Saxony-Anhalt - Reg 0.500% 24/03/2051 EUR 116 615 91 559 0.00

Total Germany 5 617 734 4 872 131 0.10

Ireland
1 350 000 Ireland Government Bond 0.200% 18/10/2030 EUR 1 660 403 1 418 151 0.03

Total Ireland 1 660 403 1 418 151 0.03

Italy
1 730 000 Italy Buoni Poliennali Del Tesoro 1.700% 01/09/2051 EUR 2 047 677 1 640 387 0.04
1 560 000 Italy Buoni Poliennali Del Tesoro 1.800% 01/03/2041 EUR 1 973 965 1 595 661 0.03

Total Italy 4 021 642 3 236 048 0.07

Japan
405 200 000 Japan Government Forty Year Bond 0.700%

20/03/2061
JPY 3 501 426 3 075 080 0.06

Total Japan 3 501 426 3 075 080 0.06

Malaysia
5 300 000 Malaysia Government Bond 2.632% 15/04/2031 MYR 1 299 432 1 129 073 0.02
6 000 000 Malaysia Government Bond 3.844% 15/04/2033 MYR 1 372 560 1 386 146 0.03

10 000 000 Malaysia Government Bond 3.900% 30/11/2026 MYR 2 399 977 2 426 494 0.05
12 000 000 Malaysia Government Bond 4.059% 30/09/2024 MYR 2 946 640 2 930 710 0.06
6 000 000 Malaysia Government Bond 4.392% 15/04/2026 MYR 1 540 170 1 479 837 0.03
5 500 000 Malaysia Government Bond 4.498% 15/04/2030 MYR 1 369 737 1 356 944 0.03
4 000 000 Malaysia Government Bond 4.736% 15/03/2046 MYR 1 091 932 970 612 0.02
1 000 000 Malaysia Government Bond 4.762% 07/04/2037 MYR 248 502 250 022 0.01
7 500 000 Malaysia Government Bond 4.893% 08/06/2038 MYR 2 007 971 1 871 928 0.04
1 500 000 Malaysia Government Investment Issue 4.258%

26/07/2027
MYR 366 697 368 488 0.01

12 500 000 Malaysia Government Investment Issue 4.369%
31/10/2028

MYR 3 104 403 3 068 564 0.06

3 600 000 Malaysia Government Investment Issue 4.582%
30/08/2033

MYR 918 911 891 102 0.02

5 000 000 Malaysia Government Investment Issue 4.755%
04/08/2037

MYR 1 271 232 1 235 789 0.03

Total Malaysia 19 938 164 19 365 709 0.41

United States
10 000 000 United States Treasury Note/Bond 0.000% 15/08/2030 USD 9 780 044 8 693 359 0.18
10 540 000 United States Treasury Note/Bond 0.000% 15/02/2031 USD 10 058 806 9 521 820 0.20
1 650 000 United States Treasury Note/Bond 0.000% 15/05/2040 USD 1 599 732 1 301 502 0.03
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Other transferable securities (cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
20 000 000 United States Treasury Note/Bond 0.250% 15/11/2023 USD 20 001 754 19 390 625 0.41
10 000 000 United States Treasury Note/Bond 1.250% 31/08/2024 USD 10 185 991 9 724 219 0.20

Total United States 51 626 327 48 631 525 1.02

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 154 545 562 148 815 476 3.12

Total Investments 4 905 461 652 4 714 833 818 98.89
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Sovereign 88.41
Banks 6.56
Regional (State/Province) 3.03
Electric 0.32
Transportation 0.30
Municipal 0.15
Engineering & Construction 0.04

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Commercial Services 0.03
Diversified Financial Services 0.03
Gas 0.01
Pipelines 0.01
Oil & Gas 0.00

98.89

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

AUD 131 465 000 USD 98 480 432 04/04/2022 BNP Paribas S.A. 243 179
AUD 2 640 000 USD 1 916 758 04/04/2022 Morgan Stanley & Co. International Plc. 65 749
CAD 2 430 000 USD 1 916 200 04/04/2022 Morgan Stanley & Co. International Plc. 29 270
CAD 214 795 000 USD 171 623 187 04/04/2022 Standard Chartered Bank 342 740
CZK 219 380 000 USD 9 959 369 04/04/2022 Goldman Sachs International 34 026
DKK 81 390 000 USD 12 143 049 04/04/2022 Deutsche Bank AG 31 332
EUR 267 670 000 USD 297 167 234 04/04/2022 Australia and New Zeland Banking Group 655 866
EUR 247 080 000 USD 274 209 384 04/04/2022 Deutsche Bank AG 704 247
EUR 24 960 000 USD 28 072 707 04/04/2022 Morgan Stanley & Co. International Plc. (300 956)
GBP 100 425 000 USD 131 927 318 04/04/2022 BNP Paribas S.A. 297 308
GBP 100 420 000 USD 131 917 737 04/04/2022 Deutsche Bank AG 300 305
GBP 4 610 000 USD 6 187 453 04/04/2022 Morgan Stanley & Co. International Plc. (117 694)
HUF 1 854 910 000 USD 5 560 582 04/04/2022 Goldman Sachs International 59 355
ILS 31 630 000 USD 9 957 344 04/04/2022 Goldman Sachs International (45 867)
JPY 57 372 910 000 USD 471 041 954 04/04/2022 Barclays Bank Plc. Wholesale 1 649 375
JPY 58 253 155 000 USD 478 612 890 04/04/2022 Morgan Stanley & Co. International Plc. 1 330 714
NOK 53 940 000 USD 6 171 483 04/04/2022 Deutsche Bank AG (2 682)
NZD 17 720 000 USD 12 297 503 04/04/2022 HSBC Bank Plc. 27 645
PLN 40 330 000 USD 9 625 184 04/04/2022 Barclays Bank Plc. Wholesale 52 662
RON 20 230 000 USD 4 539 620 04/04/2022 Barclays Bank Plc. Wholesale 15 045
SEK 91 250 000 USD 9 792 454 04/04/2022 Morgan Stanley & Co. International Plc. (1 051)
SGD 19 650 000 USD 14 512 555 04/04/2022 Société Générale 6 970
THB 729 930 000 USD 21 953 442 04/04/2022 Morgan Stanley & Co. International Plc. (660)
USD 957 237 AUD 1 280 000 04/04/2022 Barclays Bank Plc. Wholesale (3 979)
USD 94 099 774 AUD 130 285 000 04/04/2022 BNP Paribas S.A. (3 737 716)
USD 1 899 564 AUD 2 540 000 04/04/2022 State Street Bank London (7 848)
USD 170 555 813 CAD 217 225 000 04/04/2022 HSBC Bank Plc. (3 355 585)
USD 15 298 518 CHF 14 070 000 04/04/2022 BNP Paribas S.A. 9 195
USD 9 824 935 CZK 219 380 000 04/04/2022 HSBC Bank Plc. (168 459)
USD 12 288 218 DKK 81 390 000 04/04/2022 Morgan Stanley & Co. International Plc. 113 837
USD 586 393 960 EUR 523 545 000 04/04/2022 BNP Paribas S.A. 3 871 470
USD 587 265 138 EUR 523 545 000 04/04/2022 Deutsche Bank AG 4 742 649
USD 2 377 355 EUR 2 160 000 04/04/2022 Morgan Stanley & Co. International Plc. (25 970)
USD 5 716 099 EUR 5 210 000 04/04/2022 State Street Bank London (80 809)
USD 110 186 944 GBP 82 180 000 04/04/2022 HSBC Bank Plc. 1 984 606
USD 137 723 536 GBP 102 730 000 04/04/2022 Natwest Markets Plc. 2 464 031
USD 27 531 292 GBP 20 545 000 04/04/2022 Standard Chartered Bank 480 708
USD 5 624 248 HUF 1 854 910 000 04/04/2022 BNP Paribas S.A. 4 311
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

USD 9 776 708 ILS 31 630 000 04/04/2022 Goldman Sachs International (134 768)
USD 492 192 701 JPY 56 815 280 000 04/04/2022 Australia and New Zeland Banking Group 24 095 646
USD 98 434 907 JPY 11 363 055 000 04/04/2022 Barclays Bank Plc. Wholesale 4 815 505
USD 393 862 458 JPY 45 452 220 000 04/04/2022 Goldman Sachs International 19 384 847
USD 10 400 056 JPY 1 239 140 000 04/04/2022 Morgan Stanley & Co. International Plc. 190 869
USD 6 123 164 JPY 756 370 000 04/04/2022 State Street Bank London (108 514)
USD 17 315 885 MXN 356 070 000 04/04/2022 Morgan Stanley & Co. International Plc. (539 396)
USD 6 077 006 NOK 53 940 000 04/04/2022 Deutsche Bank AG (91 796)
USD 11 926 944 NZD 17 720 000 04/04/2022 Deutsche Bank AG (398 204)
USD 9 617 849 PLN 40 330 000 04/04/2022 BNP Paribas S.A. (59 996)
USD 4 559 912 RON 20 230 000 04/04/2022 Goldman Sachs International 5 247
USD 9 648 412 SEK 91 250 000 04/04/2022 Deutsche Bank AG (142 991)
USD 951 214 SGD 1 290 000 04/04/2022 Morgan Stanley & Co. International Plc. (1 976)
USD 13 516 856 SGD 18 360 000 04/04/2022 Société Générale (49 479)
USD 22 323 315 THB 729 930 000 04/04/2022 Morgan Stanley & Co. International Plc. 370 533
CHF 2 202 860 USD 2 404 936 05/04/2022 State Street Bank and Trust Co. (11 100)
EUR 1 886 609 602 USD 2 120 346 388 05/04/2022 State Street Bank and Trust Co. (21 152 023)
GBP 127 893 819 USD 171 596 087 05/04/2022 State Street Bank and Trust Co. (3 206 123)
USD 2 393 734 CHF 2 202 858 05/04/2022 State Street Bank and Trust Co. (101)
USD 2 099 186 971 EUR 1 886 609 603 05/04/2022 State Street Bank and Trust Co. (7 396)
USD 168 464 163 GBP 127 893 820 05/04/2022 State Street Bank and Trust Co. 74 199
CNY 9 500 000 USD 1 501 525 06/04/2022 State Street Bank and Trust Co. (3 835)
USD 611 342 772 CNY 3 869 730 000 06/04/2022 State Street Bank and Trust Co. 1 273 563
AUD 3 795 000 USD 2 850 858 03/05/2022 Morgan Stanley & Co. International Plc. (25)
CAD 6 525 000 USD 5 223 163 03/05/2022 Morgan Stanley & Co. International Plc. 18
EUR 17 900 000 USD 19 933 726 03/05/2022 Morgan Stanley & Co. International Plc. (204)
USD 98 514 349 AUD 131 465 000 03/05/2022 BNP Paribas S.A. (243 162)
USD 171 597 137 CAD 214 795 000 03/05/2022 Standard Chartered Bank (343 582)
USD 15 227 874 CHF 14 070 000 03/05/2022 State Street Bank London (76 484)
USD 9 924 688 CZK 219 380 000 03/05/2022 Goldman Sachs International (33 880)
USD 12 153 326 DKK 81 390 000 03/05/2022 Deutsche Bank AG (31 381)
USD 297 427 677 EUR 267 670 000 03/05/2022 Australia and New Zeland Banking Group (650 867)
USD 274 443 122 EUR 247 080 000 03/05/2022 Deutsche Bank AG (706 303)
USD 5 538 004 HUF 1 854 910 000 03/05/2022 Goldman Sachs International (59 156)
USD 9 961 473 ILS 31 630 000 03/05/2022 Goldman Sachs International 45 411
USD 17 823 057 MXN 356 070 000 03/05/2022 State Street Bank London 57 741
USD 6 169 258 NOK 53 940 000 03/05/2022 Deutsche Bank AG 2 820
USD 12 291 264 NZD 17 720 000 03/05/2022 HSBC Bank Plc. (28 438)
USD 4 522 202 RON 20 230 000 03/05/2022 Barclays Bank Plc. Wholesale (14 989)
USD 9 797 647 SEK 91 250 000 03/05/2022 Morgan Stanley & Co. International Plc. 1 104
USD 21 964 937 THB 729 930 000 03/05/2022 Morgan Stanley & Co. International Plc. 9 748
CHF 2 154 034 USD 2 343 149 04/05/2022 State Street Bank and Trust Co. (61)
EUR 1 835 061 601 USD 2 043 684 250 04/05/2022 State Street Bank and Trust Co. (89 410)
GBP 124 113 395 USD 163 386 996 04/05/2022 State Street Bank and Trust Co. (3 567)
USD 11 213 CHF 10 309 04/05/2022 State Street Bank and Trust Co. 0
USD 56 632 356 EUR 51 033 320 04/05/2022 State Street Bank and Trust Co. (200 302)
USD 131 901 730 GBP 100 425 000 04/05/2022 BNP Paribas S.A. (298 191)
USD 131 893 295 GBP 100 420 000 04/05/2022 Deutsche Bank AG (300 044)
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

USD 6 018 485 GBP 4 576 408 04/05/2022 State Street Bank and Trust Co. (5 920)
USD 9 597 546 PLN 40 330 000 04/05/2022 Barclays Bank Plc. Wholesale (52 467)
USD 14 510 356 SGD 19 650 000 05/05/2022 Société Générale (7 264)
JPY 696 945 000 USD 5 745 498 06/05/2022 Morgan Stanley & Co. International Plc. (78)
USD 616 167 014 CNY 3 919 730 000 06/05/2022 State Street Bank and Trust Co. (554 852)
USD 471 321 729 JPY 57 372 910 000 06/05/2022 Barclays Bank Plc. Wholesale (1 644 515)
USD 471 244 184 JPY 57 372 905 000 06/05/2022 Morgan Stanley & Co. International Plc. (1 722 018)
KRW 18 603 510 000 USD 15 152 183 15/06/2022 Morgan Stanley & Co. International Plc. 169 526
USD 2 407 775 CLP 1 966 550 000 15/06/2022 Morgan Stanley & Co. International Plc. (61 233)
USD 7 531 346 COP 28 719 280 000 15/06/2022 Morgan Stanley & Co. International Plc. (42 578)
USD 31 814 148 IDR 455 705 860 000 15/06/2022 Goldman Sachs International 129 334
USD 97 946 713 KRW 120 468 580 000 15/06/2022 Morgan Stanley & Co. International Plc. (1 270 293)
USD 22 689 051 MYR 95 140 000 15/06/2022 Morgan Stanley & Co. International Plc. 156 308
USD 5 269 621 PEN 19 740 000 15/06/2022 Morgan Stanley & Co. International Plc. (9 987)

Total forward foreign exchange contracts 28 090 789

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Australia & New Zealand Banking Group Ltd, Barclays Bank Plc,
BNP Paribas SA, Deutsche Bank AG, Goldman Sachs International, HSBC Bank PLC, Morgan Stanley & Co International PLC, NatWestMarkets PLC,
Societe Generale SA, Standard Chartered Bank, and State Street Bank and Trust Co.. The maximum individual counterparty exposure for OTC
Derivatives including CFD as at March 31, 2022 is Australia & New Zealand Banking Group Ltd with 0.51% of the NAV.

191Lumyna Funds

Lumyna – Global Debt - Government UCITS Fund
Schedule of investments as at March 31, 2022 (cont.)

The accompanying notes form an integral part of these financial statements.

Audited annual report



Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Australia
270 000 Australia & New Zealand Banking Group Ltd. - Reg

0.250% 17/03/2025
EUR 292 934 295 067 0.02

600 000 Australia & New Zealand Banking Group Ltd. - Reg
2.500% 16/01/2024

EUR 741 115 691 408 0.05

100 000 Bank of Queensland Ltd. - Reg 0.125% 04/06/2024 EUR 111 306 109 845 0.01
200 000 Commonwealth Bank of Australia 0.750% 28/02/2028 EUR 227 147 217 311 0.01
400 000 Commonwealth Bank of Australia 144A 3.250%

20/07/2023
USD 415 034 404 982 0.03

300 000 Commonwealth Bank of Australia - Reg 0.125%
15/10/2029

EUR 345 393 307 309 0.02

300 000 Commonwealth Bank of Australia - Reg 0.375%
24/04/2023

EUR 358 896 335 206 0.02

400 000 Commonwealth Bank of Australia - Reg 0.375%
11/04/2024

EUR 488 050 443 187 0.03

150 000 Commonwealth Bank of Australia - Reg 0.875%
19/02/2029

EUR 168 404 163 257 0.01

300 000 National Australia Bank Ltd. - Reg 0.625% 16/03/2027 EUR 331 060 326 058 0.02
300 000 National Australia Bank Ltd. - Reg 0.750% 30/01/2026 EUR 341 196 330 647 0.02
200 000 National Australia Bank Ltd. - Reg 0.875% 19/02/2027 EUR 252 177 220 221 0.01
200 000 National Australia Bank Ltd. - Reg 2.250% 06/06/2025 EUR 260 316 231 890 0.02
100 000 Westpac Banking Corp. 0.000% 22/09/2028 EUR 118 782 102 939 0.01
200 000 Westpac Banking Corp. 0.375% 22/09/2036 EUR 204 408 188 901 0.01
600 000 Westpac Banking Corp. 144A 2.000% 16/01/2025 USD 624 104 588 371 0.04
400 000 Westpac Banking Corp. - Reg 0.375% 02/04/2026 EUR 480 940 433 914 0.03
475 000 Westpac Banking Corp. - Reg 0.500% 04/12/2023 EUR 562 863 529 672 0.04
200 000 Westpac Banking Corp. - Reg 0.500% 16/01/2025 EUR 246 370 220 602 0.02
600 000 Westpac Banking Corp. - Reg 1.079% 05/04/2027 EUR 658 170 666 344 0.05

Total Australia 7 228 665 6 807 131 0.47

Austria
100 000 BAWAG PSK Bank fuer Arbeit und Wirtschaft und

Oesterreichische Postsparkasse AG - Reg 0.010%
19/11/2035

EUR 118 531 91 281 0.01

300 000 BAWAG PSK Bank fuer Arbeit und Wirtschaft und
Oesterreichische Postsparkasse AG - Reg 0.100%
12/05/2031

EUR 360 237 301 037 0.02

500 000 BAWAG PSK Bank fuer Arbeit und Wirtschaft und
Oesterreichische Postsparkasse AG - Reg 0.250%
12/01/2032

EUR 562 144 504 053 0.03

200 000 BAWAG PSK Bank fuer Arbeit und Wirtschaft und
Oesterreichische Postsparkasse AG - Reg 0.375%
25/03/2041

EUR 235 318 182 590 0.01

300 000 Erste Group Bank AG - Reg 0.100% 15/01/2030 EUR 363 564 307 178 0.02
200 000 Erste Group Bank AG - Reg 0.500% 12/01/2037 EUR 224 716 194 071 0.01
300 000 Erste Group Bank AG - Reg 0.625% 17/04/2026 EUR 368 765 329 466 0.02
100 000 Erste Group Bank AG - Reg 0.750% 05/02/2025 EUR 125 676 111 133 0.01
200 000 Erste Group Bank AG - Reg 0.750% 17/01/2028 EUR 254 044 218 599 0.01
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(cont.)

Bonds (cont.)

Austria (cont.)
100 000 HYPO NOE Landesbank fuer Niederoesterreich und

Wien AG 0.125% 23/06/2031
EUR 120 978 100 084 0.01

200 000 HYPO NOE Landesbank fuer Niederoesterreich und
Wien AG - Reg 0.375% 04/04/2023

EUR 237 404 223 465 0.02

200 000 Hypo Tirol Bank AG 0.500% 23/05/2024 EUR 244 295 221 694 0.02
100 000 Hypo Tirol Bank AG - Reg 0.010% 11/03/2031 EUR 119 413 99 434 0.01
200 000 Hypo Vorarlberg Bank AG - Reg 0.375% 17/05/2024 EUR 243 935 221 440 0.01
100 000 Oberoesterreichische Landesbank AG - Reg 0.625%

16/05/2025
EUR 118 254 110 184 0.01

200 000 Raiffeisenlandesbank Niederoesterreich-Wien AG
0.625% 28/08/2026

EUR 228 472 218 818 0.01

300 000 Raiffeisenlandesbank Niederoesterreich-Wien AG - Reg
0.375% 15/01/2035

EUR 363 551 292 049 0.02

200 000 Raiffeisenlandesbank Oberoesterreich AG - Reg
0.500% 22/01/2035

EUR 246 208 199 345 0.01

100 000 Raiffeisen-Landesbank Steiermark AG - Reg 0.500%
27/05/2041

EUR 119 676 92 979 0.01

100 000 Raiffeisen-Landesbank Steiermark AG - Reg 1.375%
11/05/2033

EUR 118 827 111 225 0.01

200 000 Raiffeisenlandesbank Vorarlberg Waren-und
Revisionsverband registrierte GenmbH - Reg 0.250%
04/03/2036

EUR 235 649 189 262 0.01

100 000 UniCredit Bank Austria AG - Reg 0.050% 21/09/2035 EUR 118 139 92 909 0.01
200 000 UniCredit Bank Austria AG - Reg 0.250% 21/06/2030 EUR 245 575 206 086 0.01
100 000 UniCredit Bank Austria AG - Reg 0.625% 20/03/2029 EUR 112 305 107 447 0.01
100 000 UniCredit Bank Austria AG - Reg 0.750% 25/02/2025 EUR 123 929 111 072 0.01
100 000 Volksbank Wien AG - Reg 0.375% 04/03/2026 EUR 113 063 108 690 0.01

Total Austria 5 722 668 4 945 591 0.34

Belgium
100 000 Argenta Spaarbank NV - Reg 0.010% 11/02/2031 EUR 121 849 99 736 0.01
200 000 Argenta Spaarbank NV - Reg 0.500% 08/10/2041 EUR 229 231 187 004 0.01
400 000 Argenta Spaarbank NV - Reg 0.750% 03/03/2029 EUR 451 220 432 540 0.03
400 000 Belfius Bank S.A. - Reg 1.000% 12/06/2028 EUR 488 018 442 948 0.03
300 000 Belfius Bank S.A. - Reg 2.125% 30/01/2023 EUR 338 835 340 140 0.02
300 000 BNP Paribas Fortis S.A. - Reg 0.625% 04/10/2025 EUR 378 009 330 761 0.02
100 000 BNP Paribas Fortis S.A. - Reg 0.875% 22/03/2028 EUR 122 426 109 994 0.01
200 000 ING Belgium S.A. - Reg 0.010% 20/02/2030 EUR 240 582 203 161 0.01
200 000 ING Belgium S.A. - Reg 0.750% 28/09/2026 EUR 234 541 220 435 0.02
300 000 KBC Bank NV - Reg 0.000% 03/12/2025 EUR 361 425 323 307 0.02
500 000 KBC Bank NV - Reg 2.000% 31/01/2023 EUR 614 818 566 441 0.04

Total Belgium 3 580 954 3 256 467 0.22

Canada
200 000 Bank of Montreal - Reg 0.050% 08/06/2029 EUR 215 844 204 964 0.01
600 000 Bank of Montreal - Reg 0.100% 20/10/2023 EUR 726 975 665 454 0.05
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Canada (cont.)
200 000 Bank of Montreal - Reg 0.125% 26/03/2023 EUR 238 594 222 997 0.02
300 000 Bank of Montreal - Reg 0.125% 26/01/2027 EUR 339 388 319 198 0.02
300 000 Bank of Montreal - Reg 0.200% 26/01/2023 EUR 355 559 334 833 0.02
500 000 Bank of Montreal - Reg 1.000% 05/04/2026 EUR 554 670 556 149 0.04
500 000 Bank of Nova Scotia - Reg 0.010% 14/01/2027 EUR 603 249 529 149 0.04
400 000 Bank of Nova Scotia - Reg 0.010% 15/12/2027 EUR 453 662 417 849 0.03
200 000 Bank of Nova Scotia - Reg 0.010% 14/09/2029 EUR 236 893 203 279 0.01
100 000 Bank of Nova Scotia - Reg 0.250% 11/01/2024 EUR 124 161 110 903 0.01
900 000 Bank of Nova Scotia - Reg 0.375% 10/03/2023 EUR 1 088 705 1 005 928 0.07
300 000 Bank of Nova Scotia - Reg 0.375% 26/03/2030 EUR 341 474 311 289 0.02
500 000 Bank of Nova Scotia - Reg 0.450% 16/03/2026 EUR 542 918 544 372 0.04
300 000 Bank of Nova Scotia - Reg 0.500% 22/01/2025 EUR 363 234 331 065 0.02
100 000 Canadian Imperial Bank of Commerce - Reg 0.000%

25/07/2022
EUR 118 625 111 399 0.01

400 000 Canadian Imperial Bank of Commerce - Reg 0.010%
30/04/2029

EUR 482 375 409 914 0.03

150 000 Canadian Imperial Bank of Commerce - Reg 0.250%
24/01/2023

EUR 183 497 167 492 0.01

300 000 Canadian Imperial Bank of Commerce - Reg 0.250%
27/09/2023

EUR 364 315 333 626 0.02

500 000 Canadian Imperial Bank of Commerce - Reg 0.375%
10/03/2026

EUR 551 937 543 267 0.04

125 000 Equitable Bank - Reg 0.010% 16/09/2024 EUR 148 655 136 404 0.01
100 000 Federation des Caisses Desjardins du Quebec 0.250%

08/02/2027
EUR 112 355 107 000 0.01

250 000 Federation des Caisses Desjardins du Quebec 144A
0.450% 07/10/2023

USD 250 237 242 687 0.02

300 000 Federation des Caisses Desjardins du Quebec 144A
1.950% 26/09/2022

USD 302 493 300 776 0.02

200 000 Federation des Caisses Desjardins du Quebec - Reg
0.010% 08/04/2026

EUR 242 492 214 146 0.01

200 000 Federation des Caisses Desjardins du Quebec - Reg
0.350% 30/01/2024

EUR 224 316 222 074 0.02

400 000 HSBC Bank Canada 144A 0.950% 14/05/2023 USD 402 679 394 633 0.03
300 000 National Bank of Canada - Reg 0.010% 25/03/2028 EUR 362 242 312 409 0.02
300 000 National Bank of Canada - Reg 0.125% 27/01/2027 EUR 339 852 319 242 0.02
200 000 National Bank of Canada - Reg 0.750% 13/03/2025 EUR 245 018 221 923 0.02
300 000 Royal Bank of Canada - Reg 0.010% 21/01/2027 EUR 330 797 317 372 0.02
300 000 Royal Bank of Canada - Reg 0.010% 27/01/2031 EUR 356 389 298 071 0.02
600 000 Royal Bank of Canada - Reg 0.050% 19/06/2026 EUR 730 091 641 138 0.04
200 000 Royal Bank of Canada - Reg 0.125% 25/03/2025 EUR 239 325 217 884 0.01
300 000 Royal Bank of Canada - Reg 0.125% 26/04/2027 EUR 339 244 318 055 0.02
200 000 Royal Bank of Canada - Reg 0.625% 10/09/2025 EUR 226 594 220 394 0.01
200 000 Royal Bank of Canada - Reg 0.875% 17/06/2022 EUR 247 550 223 121 0.02
200 000 Toronto-Dominion Bank 144A 1.450% 03/04/2023 USD 202 294 198 526 0.01
500 000 Toronto-Dominion Bank - Reg 0.000% 09/02/2024 EUR 606 317 551 378 0.04
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Canada (cont.)
200 000 Toronto-Dominion Bank - Reg 0.100% 19/07/2027 EUR 243 021 211 213 0.01
600 000 Toronto-Dominion Bank - Reg 0.375% 27/04/2023 EUR 712 635 670 429 0.05
300 000 Toronto-Dominion Bank - Reg 0.864% 24/03/2027 EUR 333 285 330 120 0.02

Total Canada 15 083 956 13 992 122 0.96

Czech Republic
100 000 Komercni banka A/S - Reg 0.010% 20/01/2026 EUR 123 142 107 087 0.01

Total Czech Republic 123 142 107 087 0.01

Denmark
300 000 Danmarks Skibskredit A/S - Reg 0.250% 21/06/2028 EUR 346 186 311 658 0.02
900 000 DLR Kredit A/S 1.000% 01/04/2025 DKK 151 018 135 159 0.01

1 000 000 Jyske Realkredit A/S 1.000% 01/10/2024 DKK 167 345 150 709 0.01
1 500 000 Jyske Realkredit A/S 1.000% 01/04/2025 DKK 251 789 225 094 0.02
1 000 000 Jyske Realkredit A/S 1.000% 01/10/2025 DKK 168 650 149 738 0.01
300 000 Jyske Realkredit A/S - Reg 0.250% 01/07/2023 EUR 362 799 334 451 0.02
200 000 Jyske Realkredit A/S - Reg 0.375% 01/07/2024 EUR 237 017 221 295 0.02
200 000 Jyske Realkredit A/S - Reg 0.500% 01/10/2026 EUR 247 729 217 615 0.02

5 300 000 Nordea Kredit Realkreditaktieselskab 1.000%
01/04/2026

DKK 869 870 788 997 0.05

2 000 000 Nordea Kredit Realkreditaktieselskab 1.000%
01/10/2026

DKK 310 492 296 747 0.02

1 000 000 Nykredit Realkredit A/S 1.000% 01/01/2027 DKK 169 832 147 915 0.01
2 000 000 Nykredit Realkredit A/S - Reg 1.000% 01/07/2026 DKK 310 752 297 648 0.02
4 800 000 Nykredit Realkredit A/S - Reg 1.000% 01/01/2028 DKK 788 678 701 157 0.05
7 500 000 Nykredit Realkredit A/S - Reg 2.000% 01/01/2026 DKK 1 231 097 1 160 216 0.08
430 723 Realkredit Danmark A/S 0.000% 01/10/2040 DKK 65 423 54 435 0.00

Total Denmark 5 678 677 5 192 834 0.36

Finland
100 000 Aktia Bank Oyj - Reg 0.375% 05/03/2026 EUR 113 428 109 060 0.01
100 000 Danske Mortgage Bank Plc. - Reg 0.010% 24/11/2026 EUR 113 591 106 511 0.01
200 000 Danske Mortgage Bank Plc. - Reg 0.010% 14/01/2028 EUR 244 442 209 706 0.01
700 000 Nordea Kiinnitysluottopankki Oyj - Reg 0.125%

18/06/2027
EUR 839 204 744 681 0.05

200 000 Nordea Kiinnitysluottopankki Oyj - Reg 0.250%
28/02/2023

EUR 246 028 223 351 0.02

500 000 Nordea Kiinnitysluottopankki Oyj - Reg 0.250%
18/03/2026

EUR 591 948 542 191 0.04

300 000 Nordea Kiinnitysluottopankki Oyj - Reg 0.625%
23/05/2025

EUR 372 430 332 085 0.02

200 000 OP Mortgage Bank - Reg 0.010% 19/11/2030 EUR 239 788 201 474 0.01
500 000 OP Mortgage Bank - Reg 0.050% 25/03/2031 EUR 602 064 502 764 0.03
200 000 OP Mortgage Bank - Reg 0.250% 13/03/2024 EUR 243 095 221 549 0.01
500 000 OP Mortgage Bank - Reg 0.625% 01/09/2025 EUR 627 685 552 475 0.04
150 000 OP Mortgage Bank - Reg 0.625% 15/02/2029 EUR 168 681 161 882 0.01
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Finland (cont.)
300 000 OP Mortgage Bank - Reg 1.000% 28/11/2024 EUR 374 881 336 516 0.02
200 000 SP-Kiinnitysluottopankki Oyj 0.125% 24/10/2022 EUR 237 321 223 073 0.02
100 000 Suomen Hypoteekkiyhdistys - Reg 0.010% 24/03/2031 EUR 119 422 99 960 0.01
100 000 Suomen Hypoteekkiyhdistys - Reg 0.500% 13/03/2026 EUR 113 128 109 287 0.01

Total Finland 5 247 136 4 676 565 0.32

France
500 000 Arkea Home Loans SFH S.A. - Reg 0.010% 04/10/2030 EUR 599 905 502 743 0.03
200 000 Arkea Home Loans SFH S.A. - Reg 1.500% 01/06/2033 EUR 235 329 226 219 0.02
400 000 Arkea Public Sector SCF S.A. - Reg 0.875% 31/03/2028 EUR 437 391 439 319 0.03
100 000 AXA Bank Europe SCF - Reg 0.010% 22/01/2027 EUR 110 938 105 978 0.01
400 000 AXA Bank Europe SCF - Reg 0.125% 01/10/2024 EUR 487 794 438 740 0.03
100 000 AXA Bank Europe SCF - Reg 0.250% 09/06/2040 EUR 115 506 90 174 0.01
200 000 AXA Bank Europe SCF - Reg 0.625% 16/02/2028 EUR 228 413 216 620 0.02
100 000 AXA Bank Europe SCF - Reg 1.375% 18/04/2033 EUR 123 474 111 627 0.01
200 000 AXA Home Loan SFH S.A. - Reg 0.050% 05/07/2027 EUR 251 384 211 228 0.01
200 000 AXA Home Loan SFH S.A. - Reg 0.125% 25/06/2035 EUR 233 835 188 203 0.01
300 000 BPCE SFH S.A. - Reg 0.010% 29/01/2029 EUR 363 895 309 448 0.02
300 000 BPCE SFH S.A. - Reg 0.010% 18/03/2031 EUR 357 947 299 544 0.02
200 000 BPCE SFH S.A. - Reg 0.010% 29/01/2036 EUR 240 964 183 186 0.01
500 000 BPCE SFH S.A. - Reg 0.375% 10/02/2023 EUR 603 788 558 977 0.04
200 000 BPCE SFH S.A. - Reg 0.375% 18/03/2041 EUR 235 288 184 594 0.01
200 000 BPCE SFH S.A. - Reg 0.500% 23/01/2035 EUR 231 857 199 133 0.01
200 000 BPCE SFH S.A. - Reg 0.625% 29/05/2031 EUR 252 978 210 858 0.01
200 000 BPCE SFH S.A. - Reg 0.750% 02/09/2025 EUR 246 127 221 666 0.02

1 100 000 BPCE SFH S.A. - Reg 0.750% 27/11/2026 EUR 1 383 666 1 210 795 0.08
100 000 BPCE SFH S.A. - Reg 0.875% 13/04/2028 EUR 131 907 109 930 0.01
200 000 BPCE SFH S.A. - Reg 1.000% 08/06/2029 EUR 239 724 220 344 0.02
300 000 BPCE SFH S.A. - Reg 2.375% 29/11/2023 EUR 347 777 345 071 0.02
500 000 BPCE SFH SOCIETE DE FI 0.125% 03/12/2030 EUR 547 873 507 268 0.03
700 000 Caisse de Refinancement de l'Habitat S.A. 2.400%

17/01/2025
EUR 899 222 814 039 0.06

100 000 Caisse de Refinancement de l'Habitat S.A. 3.900%
20/10/2023

EUR 131 600 117 468 0.01

200 000 Caisse de Refinancement de l'Habitat S.A. - Reg 0.010%
27/11/2026

EUR 221 741 212 734 0.01

200 000 Caisse de Refinancement de l'Habitat S.A. - Reg 0.010%
07/02/2028

EUR 239 767 209 183 0.01

300 000 Caisse de Refinancement de l'Habitat S.A. - Reg 0.010%
08/10/2029

EUR 362 678 306 571 0.02

300 000 Caisse de Refinancement de l'Habitat S.A. - Reg 0.125%
30/04/2027

EUR 367 166 319 148 0.02

100 000 Caisse de Refinancement de l'Habitat S.A. - Reg 0.250%
07/02/2035

EUR 109 158 96 542 0.01

500 000 Caisse Refinance L Habit 4.000% 17/06/2022 EUR 605 567 561 365 0.04
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France (cont.)
200 000 Cie de Financement Foncier S.A. - Reg 0.010%

10/11/2027
EUR 223 452 209 856 0.01

500 000 Cie de Financement Foncier S.A. - Reg 0.010%
25/09/2030

EUR 602 942 503 328 0.03

600 000 Cie de Financement Foncier S.A. - Reg 0.250%
11/04/2023

EUR 736 095 669 827 0.05

300 000 Cie de Financement Foncier S.A. - Reg 0.325%
12/09/2023

EUR 359 928 334 312 0.02

300 000 Cie de Financement Foncier S.A. - Reg 0.375%
11/12/2024

EUR 356 306 330 638 0.02

200 000 Cie de Financement Foncier S.A. - Reg 0.375%
09/04/2027

EUR 223 717 215 509 0.01

500 000 Cie de Financement Foncier S.A. - Reg 0.500%
04/09/2024

EUR 613 031 554 072 0.04

200 000 Cie de Financement Foncier S.A. - Reg 0.600%
25/10/2041

EUR 212 336 191 930 0.01

1 000 000 Cie de Financement Foncier S.A. - Reg 0.750%
29/05/2026

EUR 1 254 336 1 103 148 0.08

200 000 Cie de Financement Foncier S.A. - Reg 0.750%
11/01/2028

EUR 252 691 218 596 0.02

500 000 Cie de Financement Foncier S.A. - Reg 0.875%
11/09/2028

EUR 638 591 548 307 0.04

200 000 Cie de Financement Foncier S.A. - Reg 1.250%
15/11/2032

EUR 238 345 221 358 0.02

500 000 Cie de Financement Foncier S.A. - Reg 2.000%
07/05/2024

EUR 633 240 572 817 0.04

300 000 Credit Agricole Home Loan SFH S.A. 0.875%
11/08/2028

EUR 382 943 329 462 0.02

500 000 Credit Agricole Home Loan SFH S.A. 0.875%
06/05/2034

EUR 645 374 525 731 0.04

200 000 Credit Agricole Home Loan SFH S.A. 1.000%
16/01/2029

EUR 231 630 220 884 0.02

400 000 Credit Agricole Home Loan SFH S.A. - Reg 0.010%
03/11/2031

EUR 465 944 395 196 0.03

500 000 Credit Agricole Home Loan SFH S.A. - Reg 0.250%
23/02/2024

EUR 607 590 554 022 0.04

500 000 Credit Agricole Home Loan SFH S.A. - Reg 0.375%
24/03/2023

EUR 607 938 558 970 0.04

600 000 Credit Agricole Home Loan SFH S.A. - Reg 0.500%
03/04/2025

EUR 714 299 661 422 0.05

300 000 Credit Agricole Home Loan SFH S.A. - Reg 0.625%
28/11/2022

EUR 358 509 335 732 0.02

300 000 Credit Agricole Home Loan SFH S.A. - Reg 0.625%
11/09/2023

EUR 366 898 335 842 0.02

500 000 Credit Agricole Home Loan SFH S.A. - Reg 0.750%
05/05/2027

EUR 629 885 548 807 0.04
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France (cont.)
300 000 Credit Agricole Home Loan SFH S.A. - Reg 0.875%

31/08/2027
EUR 329 725 330 816 0.02

300 000 Credit Agricole Home Loan SFH S.A. - Reg 1.250%
24/03/2031

EUR 354 897 334 511 0.02

200 000 Credit Agricole Home Loan SFH S.A. - Reg 1.375%
03/02/2032

EUR 269 770 224 697 0.02

100 000 Credit Agricole Home Loan SFH S.A. - Reg 1.500%
28/09/2038

EUR 115 816 112 141 0.01

300 000 Credit Agricole Public Sector SCF S.A. 0.010%
13/09/2028

EUR 366 396 311 187 0.02

200 000 Credit Agricole Public Sector SCF S.A. 0.125%
08/12/2031

EUR 221 665 199 712 0.01

200 000 Credit Agricole Public Sector SCF S.A. 0.625%
29/03/2029

EUR 226 432 214 955 0.01

200 000 Credit Agricole Public Sector SCF S.A. - Reg 0.250%
31/10/2026

EUR 245 413 215 253 0.01

300 000 Credit Mutuel Home Loan SFH S.A. - Reg 0.010%
06/05/2031

EUR 359 753 298 680 0.02

500 000 Credit Mutuel Home Loan SFH S.A. - Reg 0.625%
02/02/2026

EUR 617 416 550 214 0.04

200 000 Credit Mutuel Home Loan SFH S.A. - Reg 0.625%
04/03/2027

EUR 226 283 218 565 0.02

300 000 Credit Mutuel Home Loan SFH S.A. - Reg 0.750%
15/09/2027

EUR 378 748 328 731 0.02

1 100 000 Credit Mutuel Home Loan SFH S.A. - Reg 0.875%
07/04/2026

EUR 1 386 793 1 221 039 0.08

200 000 Credit Mutuel Home Loan SFH S.A. - Reg 1.000%
30/04/2028

EUR 230 732 221 549 0.02

300 000 Credit Mutuel Home Loan SFH S.A. - Reg 1.750%
19/06/2024

EUR 382 339 342 190 0.02

400 000 HSBC SFH France S.A. - Reg 0.750% 22/03/2027 EUR 437 194 438 125 0.03
200 000 La Banque Postale Home Loan SFH S.A. - Reg 0.010%

22/10/2029
EUR 239 281 204 064 0.01

400 000 La Banque Postale Home Loan SFH S.A. - Reg 0.175%
22/04/2022

EUR 474 220 445 207 0.03

200 000 La Banque Postale Home Loan SFH S.A. - Reg 0.250%
12/02/2035

EUR 238 998 191 808 0.01

200 000 La Banque Postale Home Loan SFH S.A. - Reg 0.625%
23/06/2027

EUR 250 942 218 019 0.02

200 000 MMB SCF SACA - Reg 0.010% 20/09/2031 EUR 233 904 197 264 0.01
100 000 MMB SCF SACA - Reg 0.750% 31/10/2025 EUR 113 555 110 542 0.01
300 000 Societe Generale SFH S.A. - Reg 0.010% 05/02/2031 EUR 358 939 300 341 0.02
400 000 Societe Generale SFH S.A. - Reg 0.125% 02/02/2029 EUR 449 596 416 117 0.03
500 000 Societe Generale SFH S.A. - Reg 0.250% 23/01/2024 EUR 609 644 554 547 0.04
500 000 Societe Generale SFH S.A. - Reg 0.500% 30/01/2025 EUR 616 963 552 242 0.04
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(cont.)

Bonds (cont.)

France (cont.)
200 000 Societe Generale SFH S.A. - Reg 0.750% 29/01/2027 EUR 256 540 219 893 0.02
600 000 Societe Generale SFH S.A. - Reg 2.000% 29/04/2024 EUR 738 656 687 343 0.05

Total France 33 031 289 29 528 233 2.03

Germany
200 000 Aareal Bank AG - Reg 0.010% 01/02/2028 EUR 242 620 209 668 0.01
500 000 Aareal Bank AG - Reg 0.125% 31/07/2023 EUR 606 773 556 382 0.04
200 000 Aareal Bank AG - Reg 0.125% 01/02/2024 EUR 223 360 221 298 0.02
600 000 Aareal Bank AG - Reg 0.625% 14/02/2025 USD 596 816 562 664 0.04
300 000 Bausparkasse Schwaebisch Hall AG - Reg 0.200%

27/04/2033
EUR 361 137 297 442 0.02

100 000 Bayerische Landesbank - Reg 0.200% 20/05/2030 EUR 109 083 103 416 0.01
500 000 Bayerische Landesbank - Reg 0.250% 14/01/2025 EUR 613 392 549 187 0.04
300 000 Bayerische Landesbank - Reg 0.750% 19/01/2028 EUR 363 201 328 828 0.02
500 000 Berlin Hyp AG - Reg 0.010% 29/08/2022 EUR 602 476 557 191 0.04
300 000 Berlin Hyp AG - Reg 0.010% 24/01/2028 EUR 364 474 314 861 0.02
325 000 Berlin Hyp AG - Reg 0.010% 02/09/2030 EUR 388 570 328 886 0.02
300 000 Berlin Hyp AG - Reg 0.010% 27/01/2031 EUR 360 832 301 684 0.02
200 000 Berlin Hyp AG - Reg 0.375% 21/02/2025 EUR 237 409 220 114 0.01
300 000 Commerzbank AG 0.010% 11/03/2030 EUR 360 697 305 162 0.02
200 000 Commerzbank AG 0.125% 09/01/2024 EUR 224 009 221 446 0.02
200 000 Commerzbank AG 0.500% 09/06/2026 EUR 227 593 218 504 0.01
200 000 Commerzbank AG 1.250% 09/01/2034 EUR 283 479 220 663 0.01
400 000 Commerzbank AG - Reg 0.625% 28/05/2025 EUR 495 118 442 384 0.03
300 000 Commerzbank AG - Reg 0.625% 24/08/2027 EUR 377 708 326 884 0.02
100 000 Commerzbank AG - Reg 0.875% 18/04/2028 EUR 123 021 110 076 0.01
200 000 Deutsche Apotheker-und Aerztebank eG 0.500%

14/02/2025
EUR 246 328 220 882 0.01

300 000 Deutsche Apotheker-und Aerztebank eG - Reg 0.010%
06/02/2029

EUR 362 322 310 102 0.02

200 000 Deutsche Bank AG - Reg 0.010% 02/10/2029 EUR 218 993 204 772 0.01
300 000 Deutsche Bank AG - Reg 0.250% 15/05/2023 EUR 364 043 334 769 0.02
200 000 Deutsche Bank AG - Reg 0.250% 08/03/2024 EUR 242 965 221 562 0.02
300 000 Deutsche Bank AG - Reg 0.500% 22/01/2026 EUR 372 166 328 705 0.02
200 000 Deutsche Hypothekenbank AG - Reg 0.125%

20/04/2022
EUR 237 407 222 586 0.02

500 000 Deutsche Hypothekenbank AG - Reg 0.500%
29/06/2026

EUR 621 063 545 914 0.04

100 000 Deutsche Hypothekenbank AG - Reg 0.750%
05/03/2029

EUR 113 340 108 635 0.01

300 000 Deutsche Kreditbank AG - Reg 0.625% 22/09/2023 EUR 365 581 335 741 0.02
100 000 Deutsche Kreditbank AG - Reg 0.875% 02/10/2028 EUR 116 959 110 015 0.01
100 000 Deutsche Pfandbriefbank AG 0.100% 21/01/2028 EUR 111 208 105 297 0.01
500 000 Deutsche Pfandbriefbank AG 0.500% 22/05/2024 EUR 614 026 555 297 0.04
300 000 Deutsche Pfandbriefbank AG 0.625% 30/08/2027 EUR 344 723 326 912 0.02
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(cont.)

Bonds (cont.)

Germany (cont.)
300 000 Deutsche Pfandbriefbank AG - Reg 0.500% 19/01/2023 EUR 362 478 335 564 0.02
800 000 Deutsche Pfandbriefbank AG - Reg 0.500% 19/01/2024 USD 799 539 769 560 0.05
200 000 DZ HYP AG 0.250% 30/06/2023 EUR 247 405 223 048 0.02
300 000 DZ HYP AG - Reg 0.010% 29/01/2024 EUR 359 135 331 322 0.02
500 000 DZ HYP AG - Reg 0.010% 12/09/2025 EUR 609 409 540 800 0.04
500 000 DZ HYP AG - Reg 0.010% 15/01/2027 EUR 608 121 531 618 0.04
100 000 DZ HYP AG - Reg 0.010% 27/10/2028 EUR 124 131 103 864 0.01
400 000 DZ HYP AG - Reg 0.010% 20/04/2029 EUR 483 946 412 802 0.03
500 000 DZ HYP AG - Reg 0.010% 29/03/2030 EUR 601 752 508 654 0.03
500 000 DZ HYP AG - Reg 0.500% 13/11/2025 EUR 566 098 549 314 0.04
400 000 DZ HYP AG - Reg 0.875% 18/01/2030 EUR 510 351 436 813 0.03
75 000 DZ HYP AG - Reg 0.875% 17/04/2034 EUR 83 992 79 311 0.01

200 000 Hamburg Commercial Bank AG - Reg 0.100%
02/11/2028

EUR 231 637 208 551 0.01

200 000 Hamburg Commercial Bank AG - Reg 0.375%
12/07/2023

EUR 242 139 223 202 0.02

300 000 ING-DiBa AG - Reg 0.125% 23/05/2027 EUR 334 188 319 372 0.02
300 000 ING-DiBa AG - Reg 0.625% 25/02/2029 EUR 339 077 323 123 0.02
200 000 ING-DiBa AG - Reg 1.250% 09/10/2033 EUR 268 964 221 030 0.02
500 000 Landesbank Baden-Wuerttemberg - Reg 0.000%

25/10/2022
EUR 573 837 557 341 0.04

300 000 Landesbank Baden-Wuerttemberg - Reg 0.010%
16/07/2027

EUR 364 856 317 049 0.02

500 000 Landesbank Hessen-Thueringen Girozentrale - Reg
0.000% 03/07/2024

EUR 609 973 549 097 0.04

200 000 Landesbank Hessen-Thueringen Girozentrale - Reg
0.010% 22/01/2025

EUR 242 657 218 091 0.01

300 000 Landesbank Hessen-Thueringen Girozentrale - Reg
0.500% 16/01/2026

EUR 372 940 329 101 0.02

100 000 Landesbank Hessen-Thueringen Girozentrale - Reg
0.500% 19/01/2037

EUR 106 224 97 852 0.01

300 000 Landesbank Hessen-Thueringen Girozentrale - Reg
0.875% 20/03/2028

EUR 350 443 330 951 0.02

1 000 000 Muenchener Hypothekenbank eG - Reg 0.010%
05/09/2023

EUR 1 211 461 1 109 915 0.08

200 000 Muenchener Hypothekenbank eG - Reg 0.010%
19/10/2039

EUR 223 488 174 245 0.01

100 000 Muenchener Hypothekenbank eG - Reg 0.010%
02/11/2040

EUR 94 414 86 081 0.01

300 000 Muenchener Hypothekenbank eG - Reg 0.250%
02/05/2036

EUR 358 704 285 484 0.02

100 000 Muenchener Hypothekenbank eG - Reg 1.000%
18/04/2039

EUR 111 512 104 586 0.01

200 000 Norddeutsche Landesbank-Girozentrale - Reg 0.625%
18/01/2027

EUR 237 265 218 662 0.01
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(cont.)

Bonds (cont.)

Germany (cont.)
300 000 Norddeutsche Landesbank-Girozentrale - Reg 0.750%

18/01/2028
EUR 380 462 328 009 0.02

300 000 UniCredit Bank AG - Reg 0.010% 15/09/2028 EUR 359 601 311 784 0.02
700 000 UniCredit Bank AG - Reg 0.010% 10/03/2031 EUR 836 383 701 236 0.05
300 000 UniCredit Bank AG - Reg 0.010% 21/01/2036 EUR 345 136 276 966 0.02
200 000 UniCredit Bank AG - Reg 0.375% 17/01/2033 EUR 215 907 202 064 0.01
400 000 UniCredit Bank AG - Reg 0.500% 04/05/2026 EUR 495 834 437 640 0.03
600 000 UniCredit Bank AG - Reg 1.875% 09/04/2024 EUR 736 107 685 661 0.05

Total Germany 26 492 458 23 767 692 1.63

Iceland
300 000 Arion Banki HF - Reg 0.050% 05/10/2026 EUR 349 495 315 864 0.02

Total Iceland 349 495 315 864 0.02

Ireland
175 000 Bank of Ireland Mortgage Bank - Reg 0.625%

14/03/2025
EUR 216 571 193 502 0.01

Total Ireland 216 571 193 502 0.01

Italy
200 000 Banca Carige SpA - Reg 0.625% 28/10/2028 EUR 232 151 212 424 0.01
200 000 Banca Monte dei Paschi di Siena SpA - Reg 0.875%

08/10/2026
EUR 248 806 217 300 0.01

300 000 Banca Monte dei Paschi di Siena SpA - Reg 2.000%
29/01/2024

EUR 375 719 341 824 0.02

400 000 Banca Monte dei Paschi di Siena SpA - Reg 2.875%
16/07/2024

EUR 511 597 464 438 0.03

200 000 Banco BPM SpA - Reg 0.750% 31/03/2022 EUR 237 105 222 528 0.02
400 000 Banco BPM SpA - Reg 0.750% 15/03/2027 EUR 441 242 434 528 0.03
500 000 Banco BPM SpA - Reg 1.000% 23/01/2025 EUR 622 562 557 581 0.04
100 000 Banco di Desio e della Brianza SpA - Reg 0.375%

24/07/2026
EUR 111 935 108 027 0.01

100 000 Credit Agricole Italia SpA - Reg 0.125% 15/03/2033 EUR 117 132 96 994 0.01
200 000 Credit Agricole Italia SpA - Reg 0.250% 30/09/2024 EUR 243 169 219 742 0.02
300 000 Credit Agricole Italia SpA - Reg 0.750% 20/01/2042 EUR 340 549 290 302 0.02
200 000 Credit Agricole Italia SpA - Reg 0.875% 16/06/2023 EUR 248 145 224 497 0.02
300 000 Credit Agricole Italia SpA - Reg 1.000% 17/01/2045 EUR 369 336 305 284 0.02
500 000 Credit Agricole Italia SpA - Reg 1.125% 21/03/2025 EUR 627 776 560 522 0.04
200 000 Credito Emiliano SpA - Reg 0.010% 07/07/2028 EUR 236 748 207 119 0.01
200 000 Iccrea Banca SpA - Reg 0.010% 23/09/2028 EUR 235 469 206 702 0.01
300 000 Intesa Sanpaolo SpA - Reg 0.500% 05/03/2024 EUR 340 196 333 646 0.02
500 000 Intesa Sanpaolo SpA - Reg 0.500% 15/07/2024 EUR 611 929 553 877 0.04
500 000 Intesa Sanpaolo SpA - Reg 1.000% 25/09/2025 EUR 630 334 557 990 0.04
300 000 Intesa Sanpaolo SpA - Reg 1.125% 16/06/2027 EUR 385 316 334 919 0.02
200 000 Intesa Sanpaolo SpA - Reg 3.250% 10/02/2026 EUR 263 830 241 654 0.02
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(cont.)

Bonds (cont.)

Italy (cont.)
400 000 Mediobanca Banca di Credito Finanziario SpA - Reg

0.010% 03/02/2031
EUR 478 801 398 477 0.03

150 000 Mediobanca Banca di Credito Finanziario SpA - Reg
1.250% 24/11/2029

EUR 177 497 167 453 0.01

100 000 Mediobanca Banca di Credito Finanziario SpA - Reg
3.625% 17/10/2023

EUR 130 220 116 944 0.01

200 000 UniCredit SpA - Reg 0.375% 31/10/2026 EUR 232 761 214 991 0.01
400 000 UniCredit SpA - Reg 5.250% 30/04/2023 EUR 511 765 470 233 0.03
100 000 Unione di Banche Italiane SpA - Reg 0.375%

14/09/2026
EUR 125 268 108 242 0.01

600 000 Unione di Banche Italiane SpA - Reg 1.000%
27/01/2023

EUR 715 616 673 886 0.05

Total Italy 9 802 974 8 842 124 0.61

Japan
400 000 Sumitomo Mitsui Banking Corp. - Reg 0.010%

10/09/2025
EUR 483 590 429 604 0.03

100 000 Sumitomo Mitsui Banking Corp. - Reg 0.409%
07/11/2029

EUR 110 749 103 989 0.00

100 000 Sumitomo Mitsui Banking Corp. - Reg 0.550%
06/11/2023

EUR 124 514 111 383 0.01

300 000 Sumitomo Mitsui Trust Bank Ltd. - Reg 0.277%
25/10/2028

EUR 347 685 311 472 0.02

Total Japan 1 066 538 956 448 0.06

Jersey
300 000 AA Bond Co. Ltd. - Reg 5.500% 31/07/2027 GBP 458 140 412 321 0.03

Total Jersey 458 140 412 321 0.03

Luxembourg
100 000 NORD Via LB Luxembourg S.A. Covered Bond Bank -

Reg 0.050% 28/01/2025
EUR 110 744 108 499 0.01

Total Luxembourg 110 744 108 499 0.01

Netherlands
500 000 ABN AMRO Bank NV 3.500% 21/09/2022 EUR 614 874 566 283 0.04
300 000 ABN AMRO Bank NV - Reg 1.000% 13/04/2031 EUR 355 588 327 789 0.02
200 000 ABN AMRO Bank NV - Reg 1.125% 12/01/2032 EUR 265 465 219 679 0.01
300 000 ABN AMRO Bank NV - Reg 1.125% 23/04/2039 EUR 335 659 316 548 0.02
700 000 ABN AMRO Bank NV - Reg 1.375% 12/01/2037 EUR 968 131 773 073 0.05
200 000 ABN AMRO Bank NV - Reg 1.450% 12/04/2038 EUR 280 520 222 590 0.02
500 000 ABN AMRO Bank NV - Reg 1.500% 30/09/2030 EUR 613 357 570 889 0.04
500 000 ABN AMRO Bank NV - Reg 2.375% 23/01/2024 EUR 584 306 575 969 0.04
300 000 ABN AMRO Bank NV - Reg 3.375% 15/08/2031 CHF 391 126 396 414 0.03
400 000 ABN AMRO BANK NV - Reg 1.250% 10/01/2033 EUR 536 555 442 347 0.03
100 000 Achmea Bank NV - Reg 0.250% 29/09/2036 EUR 115 428 94 097 0.01
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(cont.)
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Netherlands (cont.)
100 000 Achmea Bank NV - Reg 0.375% 22/11/2024 EUR 118 550 110 071 0.01
100 000 Aegon Bank NV - Reg 0.010% 16/11/2025 EUR 121 830 107 514 0.01
200 000 Aegon Bank NV - Reg 0.250% 25/05/2023 EUR 244 683 222 953 0.02
300 000 Aegon Bank NV - Reg 0.375% 21/11/2024 EUR 369 994 330 250 0.02
200 000 Cooperatieve Rabobank UA - Reg 0.000% 21/06/2027 EUR 224 141 211 074 0.01
300 000 Cooperatieve Rabobank UA - Reg 0.010% 27/11/2040 EUR 338 642 255 844 0.02
200 000 Cooperatieve Rabobank UA - Reg 0.250% 31/05/2024 EUR 243 321 220 969 0.02
500 000 Cooperatieve Rabobank UA - Reg 0.750% 02/03/2032 EUR 561 380 529 115 0.04
100 000 Cooperatieve Rabobank UA - Reg 0.750% 21/06/2039 EUR 109 222 99 419 0.01

1 000 000 Cooperatieve Rabobank UA - Reg 0.875% 01/02/2029 EUR 1 264 370 1 095 616 0.08
300 000 Cooperatieve Rabobank UA - Reg 1.500% 26/04/2038 EUR 414 018 336 970 0.02
200 000 de Volksbank NV - Reg 0.125% 19/11/2040 EUR 226 065 176 020 0.01
100 000 de Volksbank NV - Reg 0.500% 30/01/2026 EUR 113 417 109 481 0.01
200 000 ING BANK NV 0.125% 08/12/2032 EUR 225 808 199 890 0.01
400 000 ING BANK NV 0.500% 17/02/2027 EUR 456 983 434 935 0.03
400 000 ING BANK NV 1.000% 17/02/2037 EUR 458 636 419 298 0.03
300 000 ING Bank NV - Reg 0.875% 11/04/2028 EUR 365 544 330 154 0.02
500 000 ING Bank NV - Reg 1.875% 22/05/2023 EUR 621 676 568 143 0.04
100 000 Nationale-Nederlanden Bank NV Netherlands - Reg

0.050% 24/09/2035
EUR 115 635 93 147 0.01

100 000 Nationale-Nederlanden Bank NV Netherlands - Reg
0.375% 04/03/2041

EUR 118 125 92 191 0.01

200 000 Nationale-Nederlanden Bank NV Netherlands - Reg
1.000% 25/09/2028

EUR 256 601 220 644 0.01

200 000 Nationale-Nederlanden Bank NV - Reg 0.625%
11/09/2025

EUR 232 949 220 278 0.01

200 000 NIBC Bank NV - Reg 0.125% 25/11/2030 EUR 224 836 201 842 0.01
300 000 NIBC Bank NV - Reg 0.125% 21/04/2031 EUR 358 151 300 315 0.02
200 000 NIBC Bank NV - Reg 1.000% 24/01/2028 EUR 234 689 220 591 0.01

Total Netherlands 13 080 275 11 612 402 0.80

New Zealand
200 000 ANZ New Zealand Int'l Ltd. - Reg 0.125% 22/09/2023 EUR 224 294 222 020 0.02
300 000 ASB Finance Ltd - Reg 0.250% 21/05/2031 EUR 364 054 302 108 0.02
200 000 BNZ International Funding Ltd - Reg 0.625%

03/07/2025
EUR 246 848 220 295 0.01

500 000 Westpac Securities NZ Ltd - Reg 0.500% 17/01/2024 EUR 611 774 556 758 0.04

Total New Zealand 1 446 970 1 301 181 0.09

Norway
300 000 DNB Boligkreditt A/S - Reg 0.010% 08/10/2027 EUR 364 281 315 103 0.02
300 000 DNB Boligkreditt A/S - Reg 0.010% 12/05/2028 EUR 362 929 312 498 0.02
500 000 DNB Boligkreditt A/S - Reg 0.250% 18/04/2023 EUR 603 888 558 133 0.04
700 000 DNB Boligkreditt A/S - Reg 0.375% 20/11/2024 EUR 828 880 772 168 0.05
600 000 DNB Boligkreditt A/S - Reg 0.625% 14/01/2026 EUR 746 782 660 269 0.05
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(cont.)

Bonds (cont.)

Norway (cont.)
200 000 Eika Boligkreditt A/S - Reg 0.010% 23/03/2028 EUR 241 117 208 682 0.01
150 000 Eika Boligkreditt A/S - Reg 0.125% 16/06/2031 EUR 182 194 150 570 0.01
200 000 Eika Boligkreditt A/S - Reg 0.375% 20/04/2023 EUR 239 379 223 587 0.02
400 000 Eika Boligkreditt A/S - Reg 0.375% 26/02/2025 EUR 491 427 439 795 0.03
300 000 SpareBank 1 Boligkreditt A/S 0.125% 20/01/2028 EUR 330 804 315 900 0.02
500 000 SpareBank 1 Boligkreditt A/S - Reg 0.010% 22/09/2027 EUR 605 687 525 665 0.04
200 000 SpareBank 1 Boligkreditt A/S - Reg 0.125% 05/11/2029 EUR 220 624 205 633 0.01
200 000 SpareBank 1 Boligkreditt A/S - Reg 0.125% 12/05/2031 EUR 241 885 201 103 0.01
300 000 SpareBank 1 Boligkreditt A/S - Reg 0.250% 30/08/2026 EUR 369 320 323 520 0.02
300 000 SpareBank 1 Boligkreditt A/S - Reg 0.375% 19/06/2023 EUR 359 524 335 114 0.02
200 000 SpareBank 1 Boligkreditt A/S - Reg 0.500% 30/01/2025 EUR 245 236 220 899 0.02
200 000 SpareBank 1 Boligkreditt A/S - Reg 1.750% 18/12/2023 GBP 285 171 262 907 0.02
300 000 Sparebanken Soer Boligkreditt A/S - Reg 0.010%

26/01/2028
EUR 364 135 313 464 0.02

200 000 Sparebanken Soer Boligkreditt A/S - Reg 0.375%
20/02/2023

EUR 246 940 223 563 0.02

300 000 SpareBanken Vest Boligkreditt 0.375% 20/01/2032 EUR 342 628 305 824 0.02
300 000 Sparebanken Vest Boligkreditt A/S - Reg 0.010%

24/11/2025
EUR 365 423 323 107 0.02

200 000 Sparebanken Vest Boligkreditt A/S - Reg 0.750%
27/02/2025

EUR 246 721 222 263 0.02

300 000 SR Boligkreditt A/S 1.000% 01/04/2029 EUR 327 633 329 816 0.02
100 000 SR-Boligkreditt A/S - Reg 0.010% 25/02/2030 EUR 121 502 101 422 0.01
200 000 SR-Boligkreditt A/S - Reg 0.010% 10/03/2031 EUR 237 600 199 510 0.01
500 000 SR-Boligkreditt A/S - Reg 0.375% 03/10/2024 EUR 613 177 552 069 0.04
200 000 SR-Boligkreditt A/S - Reg 0.750% 17/10/2025 EUR 248 858 221 423 0.02

Total Norway 9 833 745 8 824 007 0.61

Poland
200 000 PKO Bank Hipoteczny S.A. - Reg 0.625% 24/01/2023 EUR 237 863 223 706 0.01

Total Poland 237 863 223 706 0.01

Portugal
100 000 Banco BPI S.A. - Reg 0.250% 22/03/2024 EUR 113 058 110 721 0.01
300 000 Banco Santander Totta S.A. - Reg 0.875% 25/04/2024 EUR 365 233 335 357 0.02
200 000 Caixa Economica Montepio Geral Caixa Economica

Bancaria S.A. - Reg 0.875% 17/10/2022
EUR 237 297 223 681 0.02

Total Portugal 715 588 669 759 0.05

Singapore
150 000 Oversea-Chinese Banking Corp. Ltd. - Reg 0.375%

01/03/2023
EUR 184 611 167 566 0.01

300 000 United Overseas Bank Ltd. 0.100% 25/05/2029 EUR 365 925 308 853 0.02
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Singapore (cont.)
150 000 United Overseas Bank Ltd. - Reg 0.010% 01/12/2027 EUR 180 333 156 725 0.01
400 000 United Overseas Bank Ltd. - Reg 0.387% 17/03/2025 EUR 441 820 438 837 0.03

Total Singapore 1 172 689 1 071 981 0.07

Slovakia
300 000 Prima Banka Slovensko A/S - Reg 0.010% 14/09/2027 EUR 357 512 313 684 0.02
300 000 Vseobecna Uverova Banka A/S - Reg 0.010%

24/03/2026
EUR 364 844 320 387 0.02

100 000 Vseobecna Uverova Banka A/S - Reg 0.500%
26/06/2029

EUR 112 175 105 401 0.01

100 000 Vseobecna Uverova Banka A/S - Reg 0.875%
22/03/2027

EUR 109 466 109 609 0.01

Total Slovakia 943 997 849 081 0.06

South Korea
200 000 KEB Hana Bank - Reg 0.010% 26/01/2026 EUR 244 247 213 678 0.02
300 000 Kookmin Bank 0.048% 19/10/2026 EUR 347 235 318 240 0.02
150 000 Kookmin Bank - Reg 0.052% 15/07/2025 EUR 169 913 161 853 0.01

Total South Korea 761 395 693 771 0.05

Spain
100 000 Abanca Corp. Bancaria S.A. - Reg 0.750% 28/05/2029 EUR 111 268 107 899 0.01
200 000 AYT Cedulas Cajas Global 4.750% 25/05/2027 EUR 279 691 261 078 0.02
800 000 AYT Cedulas Cajas X 3.750% 30/06/2025 EUR 1 058 595 967 361 0.07
500 000 Banco Bilbao Vizcaya Argentaria S.A. 0.625%

18/03/2023
EUR 595 233 560 027 0.04

600 000 Banco Bilbao Vizcaya Argentaria S.A. - Reg 0.875%
22/11/2026

EUR 759 732 663 474 0.05

200 000 Banco de Sabadell S.A. - Reg 0.625% 10/06/2024 EUR 244 879 222 396 0.01
600 000 Banco de Sabadell S.A. - Reg 1.000% 26/04/2027 EUR 756 989 664 864 0.05
200 000 Banco Santander S.A. 4.625% 04/05/2027 EUR 282 723 262 183 0.02
500 000 Banco Santander S.A. - Reg 0.875% 09/05/2031 EUR 568 091 538 795 0.04
100 000 Banco Santander S.A. - Reg 1.000% 07/04/2025 EUR 119 800 111 699 0.01

2 200 000 Banco Santander S.A. - Reg 1.125% 27/11/2024 EUR 2 750 888 2 470 963 0.17
800 000 Banco Santander S.A. - Reg 1.125% 25/10/2028 EUR 986 696 891 559 0.06
400 000 Bankia S.A. 4.000% 03/02/2025 EUR 493 870 484 702 0.03
300 000 Bankia S.A. - Reg 1.000% 14/03/2023 EUR 364 236 337 100 0.02
500 000 Bankia S.A. - Reg 1.000% 25/09/2025 EUR 627 708 556 740 0.04
200 000 Bankinter S.A. - Reg 0.875% 03/08/2022 EUR 237 715 223 386 0.02
500 000 CaixaBank S.A. 2.625% 21/03/2024 EUR 635 798 578 536 0.04
200 000 CaixaBank S.A. 4.125% 24/03/2036 EUR 345 303 296 463 0.02
500 000 CaixaBank S.A. - Reg 0.625% 27/03/2025 EUR 616 175 552 473 0.04
700 000 CaixaBank S.A. - Reg 1.250% 11/01/2027 EUR 898 885 785 278 0.05
200 000 Caja Rural de Navarra SCC - Reg 0.750% 16/02/2029 EUR 227 961 215 270 0.01
100 000 Caja Rural de Navarra SCC - Reg 0.875% 08/05/2025 EUR 121 344 110 903 0.01
200 000 Cajamar Caja Rural SCC - Reg 0.875% 18/06/2023 EUR 244 060 224 279 0.02
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

Spain (cont.)
500 000 Cedulas TDA 6 Fondo de Titulizacion de Activos 3.875%

23/05/2025
EUR 638 245 606 931 0.04

200 000 Deutsche Bank S.A. Espanola - Reg 0.500% 11/03/2024 EUR 231 466 222 115 0.01
200 000 Eurocaja Rural SCC - Reg 0.125% 22/09/2031 EUR 235 114 199 160 0.01
300 000 Ibercaja Banco S.A. - Reg 0.250% 18/10/2023 EUR 364 134 332 838 0.02
300 000 Kutxabank S.A. - Reg 1.250% 22/09/2025 EUR 378 651 337 156 0.02
200 000 Liberbank S.A. - Reg 0.250% 25/09/2029 EUR 239 145 206 570 0.01
200 000 Programa Cedulas TDA Fondo de Titulizacion de

Activos 4.250% 28/03/2027
EUR 292 475 256 395 0.02

600 000 Programa Cedulas TDA Fondo de Titulizacion de
Activos 4.250% 10/04/2031

EUR 913 667 836 066 0.06

Total Spain 16 620 537 15 084 659 1.04

Sweden
4 000 000 Danske Hypotek AB - Reg 1.000% 21/12/2022 SEK 476 613 431 372 0.03
4 000 000 Danske Hypotek AB - Reg 1.000% 18/12/2024 SEK 486 653 424 016 0.03
4 000 000 Danske Hypotek AB - Reg 1.000% 17/12/2025 SEK 486 330 416 709 0.03
1 500 000 Lansforsakringar Hypotek AB - Reg 0.500% 20/09/2028 SEK 176 563 144 487 0.01
100 000 Lansforsakringar Hypotek AB - Reg 0.625% 27/03/2025 EUR 122 422 110 601 0.01

3 600 000 Lansforsakringar Hypotek AB - Reg 1.000% 15/09/2027 SEK 438 870 364 355 0.03
5 000 000 Lansforsakringar Hypotek AB - Reg 1.250% 20/09/2023 SEK 604 270 538 929 0.04
3 600 000 Lansforsakringar Hypotek AB - Reg 1.250% 17/09/2025 SEK 441 661 379 769 0.03
3 700 000 Lansforsakringar Hypotek AB - Reg 1.500% 18/09/2024 SEK 454 257 398 526 0.03
2 500 000 Lansforsakringar Hypotek AB - Reg 1.500% 16/09/2026 SEK 272 743 263 168 0.02
4 000 000 Nordea Hypotek AB - Reg 0.500% 16/09/2026 SEK 476 787 402 871 0.03
4 000 000 Nordea Hypotek AB - Reg 1.000% 08/04/2022 SEK 411 962 429 262 0.03

14 000 000 Nordea Hypotek AB - Reg 1.000% 18/09/2024 SEK 1 575 741 1 489 922 0.10
13 000 000 Nordea Hypotek AB - Reg 1.000% 17/09/2025 SEK 1 480 688 1 359 359 0.09
8 000 000 Nordea Hypotek AB - Reg 1.250% 20/09/2023 SEK 966 168 862 346 0.06
500 000 Skandinaviska Enskilda Banken AB - Reg 0.250%

20/06/2024
EUR 609 462 552 001 0.04

300 000 Skandinaviska Enskilda Banken AB - Reg 0.375%
09/02/2026

EUR 360 004 326 883 0.02

4 000 000 Skandinaviska Enskilda Banken AB - Reg 0.500%
16/12/2026

SEK 486 976 400 407 0.03

900 000 Skandinaviska Enskilda Banken AB - Reg 0.750%
28/06/2027

EUR 990 654 986 092 0.07

4 000 000 Skandinaviska Enskilda Banken AB - Reg 1.000%
18/12/2024

SEK 421 232 424 081 0.03

6 000 000 Skandinaviska Enskilda Banken AB - Reg 1.000%
17/12/2025

SEK 727 178 625 072 0.04

8 000 000 Skandinaviska Enskilda Banken AB - Reg 1.000%
19/12/2029

SEK 875 453 782 130 0.05

300 000 Stadshypotek AB - Reg 0.125% 05/10/2026 EUR 366 224 321 409 0.02
500 000 Stadshypotek AB - Reg 0.375% 22/02/2023 EUR 604 117 558 972 0.04
300 000 Stadshypotek AB - Reg 0.375% 13/03/2026 EUR 338 886 326 803 0.02
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(cont.)

Bonds (cont.)

Sweden (cont.)
300 000 Stadshypotek AB - Reg 0.500% 11/07/2025 EUR 370 099 330 191 0.02

6 000 000 Stadshypotek AB - Reg 0.500% 01/06/2026 SEK 715 368 608 604 0.04
12 000 000 Stadshypotek AB - Reg 1.000% 03/09/2025 SEK 1 446 545 1 256 177 0.09
16 000 000 Stadshypotek AB - Reg 1.000% 01/03/2027 SEK 1 683 600 1 633 938 0.11
7 000 000 Stadshypotek AB - Reg 1.500% 01/06/2023 SEK 732 551 758 458 0.05

10 000 000 Stadshypotek AB - Reg 1.500% 01/03/2024 SEK 1 220 097 1 080 592 0.07
10 000 000 Stadshypotek AB - Reg 1.500% 03/12/2024 SEK 1 166 393 1 074 612 0.07
5 000 000 Stadshypotek AB - Reg 2.000% 01/09/2028 SEK 612 658 530 718 0.04
200 000 Sveriges Sakerstallda Obligationer AB - Reg 0.010%

14/03/2030
EUR 241 996 202 633 0.01

500 000 Sveriges Sakerstallda Obligationer AB - Reg 0.250%
19/04/2023

EUR 559 973 558 145 0.04

6 000 000 Sveriges Sakerstallda Obligationer AB - Reg 0.250%
09/06/2027

SEK 703 548 586 258 0.04

100 000 Sveriges Sakerstallda Obligationer AB - Reg 0.375%
05/06/2029

EUR 128 759 105 421 0.01

6 000 000 Sveriges Sakerstallda Obligationer AB - Reg 0.500%
11/06/2025

SEK 711 024 619 747 0.04

2 000 000 Sveriges Sakerstallda Obligationer AB - Reg 0.750%
09/06/2032

SEK 197 553 182 519 0.01

300 000 Sveriges Sakerstallda Obligationer AB - Reg 0.875%
29/03/2027

EUR 380 803 331 263 0.02

4 000 000 Sveriges Sakerstallda Obligationer AB - Reg 1.000%
21/06/2023

SEK 480 195 430 599 0.03

4 000 000 Sveriges Sakerstallda Obligationer AB - Reg 1.000%
12/06/2024

SEK 483 819 426 976 0.03

2 000 000 Sveriges Sakerstallda Obligationer AB - Reg 1.000%
12/06/2030

SEK 240 421 193 767 0.01

2 000 000 Sveriges Sakerstallda Obligationer AB - Reg 2.000%
17/06/2026

SEK 224 431 215 553 0.01

200 000 Swedbank Hypotek AB - Reg 0.050% 28/05/2025 EUR 243 599 217 132 0.01
500 000 Swedbank Hypotek AB - Reg 0.450% 23/08/2023 EUR 613 494 558 641 0.04
125 000 Swedbank Hypotek AB - Reg 0.500% 05/02/2026 EUR 142 494 136 908 0.01

9 000 000 Swedbank Hypotek AB - Reg 1.000% 15/06/2022 SEK 1 082 696 967 613 0.07
9 000 000 Swedbank Hypotek AB - Reg 1.000% 15/03/2023 SEK 1 078 900 970 871 0.07
5 000 000 Swedbank Hypotek AB - Reg 1.000% 20/12/2023 SEK 605 139 536 033 0.04

13 000 000 Swedbank Hypotek AB - Reg 1.000% 18/09/2024 SEK 1 427 546 1 383 499 0.10
5 500 000 Swedbank Hypotek AB - Reg 1.000% 18/06/2025 SEK 669 189 576 448 0.04
3 000 000 Swedbank Hypotek AB - Reg 1.000% 18/03/2026 SEK 366 186 311 076 0.02

Total Sweden 33 180 990 30 103 934 2.07

Switzerland
1 000 000 Pfandbriefbank schweizerischer Hypothekarinstitute

AG 0.125% 19/03/2031
CHF 1 099 912 1 005 879 0.07

2 600 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.000% 29/07/2024

CHF 2 731 471 2 810 627 0.19
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(cont.)

Bonds (cont.)

Switzerland (cont.)
1 000 000 Pfandbriefbank schweizerischer Hypothekarinstitute

AG - Reg 0.000% 30/03/2026
CHF 1 110 190 1 063 042 0.07

1 700 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.000% 06/04/2027

CHF 1 809 512 1 787 101 0.12

500 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.000% 15/06/2027

CHF 517 344 524 151 0.04

1 350 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.000% 26/02/2030

CHF 1 427 092 1 363 570 0.09

560 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.000% 20/05/2041

CHF 562 061 480 873 0.03

300 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.000% 10/05/2045

CHF 313 632 247 498 0.02

1 000 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.125% 07/06/2028

CHF 1 114 000 1 042 217 0.07

500 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.125% 19/11/2032

CHF 548 488 490 378 0.04

500 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.125% 03/03/2033

CHF 548 342 488 204 0.03

800 000 Pfandbriefbank schweizerischer Hypothekarinstitute
AG - Reg 0.125% 17/08/2040

CHF 863 706 706 504 0.05

1 500 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 25/07/2023

CHF 1 622 130 1 633 741 0.11

1 200 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 14/06/2024

CHF 1 236 898 1 298 517 0.09

1 000 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 02/10/2026

CHF 1 109 054 1 057 321 0.07

800 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 13/03/2028

CHF 884 454 830 209 0.06

500 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 21/06/2028

CHF 552 918 516 816 0.04

2 200 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 05/02/2029

CHF 2 391 737 2 257 744 0.16

500 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.000% 15/02/2036

CHF 541 849 456 615 0.03

500 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.010% 05/02/2024

CHF 507 495 542 888 0.04

750 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.100% 03/10/2031

CHF 822 013 746 944 0.05

1 050 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.125% 23/04/2032

CHF 1 160 424 1 038 875 0.07

500 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG - Reg 0.200% 12/06/2035

CHF 549 567 475 686 0.03

Total Switzerland 24 024 289 22 865 400 1.57

United Kingdom
100 000 ANZ New Zealand Int'l Ltd. - Reg 0.895% 23/03/2027 EUR 109 800 109 929 0.01
166 364 Aspire Defence Finance Plc. - B 4.674% 31/03/2040 GBP 268 817 260 478 0.02
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(cont.)

Bonds (cont.)

United Kingdom (cont.)
500 000 Bank of Scotland Plc. - Reg 4.750% 08/06/2022 EUR 607 898 561 501 0.04
125 000 Broadgate Financing Plc. - B - Reg 4.999% 05/10/2031 GBP 201 949 179 983 0.01
200 000 Broadgate Financing Plc. - Reg 4.821% 05/07/2033 GBP 354 737 314 078 0.02
200 000 Channel Link Enterprises Finance Plc. - Reg FRN

30/06/2050
GBP 270 468 251 883 0.02

95 000 Greene King Finance Plc. - Reg 3.593% 15/03/2035 GBP 122 051 124 287 0.01
110 824 Greene King Finance Plc. - Reg 4.064% 15/03/2035 GBP 161 159 148 448 0.01
100 000 High Speed Rail Finance 1 Plc. - Reg 4.375%

01/11/2038
GBP 161 409 149 129 0.01

300 000 Lloyds Bank Plc. - Reg 0.125% 18/06/2026 EUR 366 422 321 553 0.02
195 000 Lloyds Bank Plc. - Reg 0.125% 23/09/2029 EUR 212 583 200 378 0.01
200 000 Lloyds Bank Plc. - Reg 0.250% 25/03/2024 EUR 237 963 221 049 0.02
400 000 Lloyds Bank Plc. - Reg 5.125% 07/03/2025 GBP 588 768 572 466 0.04
300 000 Lloyds Bank Plc. - Reg 6.000% 08/02/2029 GBP 557 172 490 790 0.03
93 980 Mitchells & Butlers Finance Plc. - Reg 6.013%

15/12/2028
GBP 143 243 129 431 0.01

200 000 Nationwide Building Society - Reg 0.500% 23/02/2024 EUR 250 341 222 493 0.02
100 000 Nationwide Building Society - Reg 0.500% 05/05/2041 EUR 119 247 94 062 0.01
200 000 Nationwide Building Society - Reg 0.625% 25/03/2027 EUR 253 244 217 931 0.01
200 000 Nationwide Building Society - Reg 2.250% 25/06/2029 EUR 268 236 239 069 0.02
200 000 RAC Bond Co. Plc. - Reg 4.870% 06/05/2026 GBP 274 265 273 225 0.02
800 000 Santander UK Plc. 0.100% 12/05/2024 EUR 971 308 880 386 0.06
300 000 Santander UK Plc. 144A 1.625% 12/02/2023 USD 303 423 298 410 0.02
300 000 Santander UK Plc. - Reg 0.375% 20/09/2023 EUR 347 301 334 150 0.02
300 000 Santander UK Plc. - Reg 5.250% 16/02/2029 GBP 530 558 472 417 0.03
250 000 Santander UK Plc. - Reg 5.750% 02/03/2026 GBP 377 839 375 447 0.03
93 921 Telereal Secured Finance Plc. - Reg 4.010% 10/12/2031 GBP 137 628 127 763 0.01

284 607 Tesco Property Finance 4 Plc. - Reg 5.801%
13/10/2040

GBP 526 697 443 229 0.03

231 250 Tesco Property Finance 6 Plc. - Reg 5.411%
13/07/2044

GBP 353 970 350 492 0.02

200 000 Yorkshire Building Society - Reg 0.010% 16/11/2028 EUR 231 229 206 041 0.01
200 000 Yorkshire Building Society - Reg 0.125% 08/05/2024 EUR 223 805 220 118 0.01

Total United Kingdom 9 533 530 8 790 616 0.60

Total Bonds 225 745 275 205 192 977 14.10

Supranationals, Governments and Local Public Authorities, Debt Instruments

France
300 000 Caisse Francaise de Financement Local - Reg 0.010%

07/05/2025
EUR 365 356 325 517 0.02

200 000 Caisse Francaise de Financement Local - Reg 0.010%
01/10/2029

EUR 236 335 204 535 0.01

300 000 Caisse Francaise de Financement Local - Reg 0.010%
24/06/2030

EUR 319 877 302 912 0.02

209Lumyna Funds

Lumyna – Global Debt - Securitised UCITS Fund
Schedule of investments as at March 31, 2022 (cont.)

The accompanying notes form an integral part of these financial statements.

Audited annual report



Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

France (cont.)
400 000 Caisse Francaise de Financement Local - Reg 0.010%

18/03/2031
EUR 482 962 399 134 0.03

300 000 Caisse Francaise de Financement Local - Reg 0.010%
19/10/2035

EUR 345 949 276 449 0.02

300 000 Caisse Francaise de Financement Local - Reg 0.375%
11/05/2024

EUR 365 881 332 406 0.02

500 000 Caisse Francaise de Financement Local - Reg 0.375%
23/06/2025

EUR 614 035 548 200 0.04

500 000 Caisse Francaise de Financement Local - Reg 0.500%
19/01/2026

EUR 623 599 547 845 0.04

500 000 Caisse Francaise de Financement Local - Reg 0.500%
19/02/2027

EUR 562 510 542 867 0.04

500 000 Caisse Francaise de Financement Local - Reg 0.625%
26/01/2023

EUR 595 679 560 041 0.04

300 000 Caisse Francaise de Financement Local - Reg 0.625%
13/04/2026

EUR 370 378 329 656 0.02

500 000 Caisse Francaise de Financement Local - Reg 1.000%
25/04/2028

EUR 642 109 554 013 0.04

200 000 Caisse Francaise de Financement Local - Reg 1.125%
01/12/2031

EUR 242 363 219 708 0.01

100 000 Caisse Francaise de Financement Local - Reg 1.250%
11/05/2032

EUR 141 182 110 762 0.01

100 000 Caisse Francaise de Financement Local - Reg 1.250%
22/01/2035

EUR 131 905 109 345 0.01

100 000 Caisse Francaise de Financement Local - Reg 1.450%
16/01/2034

EUR 113 899 112 333 0.01

300 000 Caisse Francaise de Financement Local - Reg 1.500%
13/01/2031

EUR 405 822 341 806 0.02

500 000 Caisse Francaise de Financement Local - Reg 1.500%
28/06/2038

EUR 704 888 560 732 0.04

50 000 000 France Treasury Bill BTF - Reg 0.000% 13/04/2022 EUR 56 558 527 55 642 808 3.82

Total France 63 823 256 62 021 069 4.26

South Korea
100 000 Korea Housing Finance Corp. 0.100% 18/06/2024 EUR 113 127 109 698 0.01
100 000 Korea Housing Finance Corp. 0.723% 22/03/2025 EUR 109 800 110 382 0.01
250 000 Korea Housing Finance Corp. 144A 3.000% 31/10/2022 USD 253 678 250 853 0.02
300 000 Korea Housing Finance Corp. - Reg 0.750% 30/10/2023 EUR 365 637 335 464 0.02

Total South Korea 842 242 806 397 0.06

United States
12 770 000 United States Treasury Note/Bond 0.375% 15/04/2024 USD 12 777 738 12 274 664 0.84
26 950 000 United States Treasury Note/Bond 1.250% 31/03/2028 USD 26 782 597 25 167 721 1.73
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
8 220 000 United States Treasury Note/Bond - When Issued

2.125% 31/03/2024
USD 8 217 864 8 093 810 0.56

8 140 000 United States Treasury Note/Bond - When Issued
2.375% 31/03/2027

USD 8 104 655 7 599 771 0.52

Total United States 55 882 854 53 135 966 3.65

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 120 548 352 115 963 432 7.97

Asset Backed & Mortgage Backed Securities

United States
1 000 000 Bank 2018-BNK11 3.784% 15/03/2061 USD 994 447 1 010 538 0.07
1 000 000 Benchmark 2018-B3 Mortgage Trust 4.025%

10/04/2051
USD 1 020 490 1 033 623 0.07

1 000 000 Capital One Multi-Asset Execution Trust 2.290%
15/07/2025

USD 982 450 1 004 153 0.07

2 000 000 CD 2017-CD3 Mortgage Trust 3.631% 10/02/2050 USD 2 075 747 2 019 914 0.14
1 000 000 CD 2017-CD6 Mortgage Trust FRN 13/11/2050 USD 1 021 719 990 197 0.07
950 426 Citigroup Commercial Mortgage Trust

2013-GC17 3.854% 10/11/2046
USD 975 245 960 689 0.07

1 000 000 CSAIL 2016-C7 Commercial Mortgage Trust 3.502%
15/11/2049

USD 1 020 058 1 000 925 0.07

983 478 Fannie Mae Pool 1.500% 01/02/2036 USD 1 006 366 933 974 0.06
1 675 361 Fannie Mae Pool 1.500% 01/03/2036 USD 1 682 961 1 590 483 0.11
390 317 Fannie Mae Pool 1.500% 01/10/2036 USD 393 205 370 521 0.03
707 187 Fannie Mae Pool 1.500% 01/11/2036 USD 711 547 671 319 0.05
463 918 Fannie Mae Pool 1.500% 01/11/2036 USD 466 778 440 387 0.03

2 948 664 Fannie Mae Pool 1.500% 01/11/2036 USD 2 967 533 2 799 200 0.19
1 729 204 Fannie Mae Pool 1.500% 01/12/2036 USD 1 705 081 1 642 038 0.11
669 975 Fannie Mae Pool 1.500% 01/02/2037 USD 663 473 636 034 0.04
790 552 Fannie Mae Pool 1.500% 01/03/2037 USD 778 035 750 728 0.05
240 658 Fannie Mae Pool 1.500% 01/04/2037 USD 234 902 228 449 0.02
334 659 Fannie Mae Pool 1.500% 01/10/2050 USD 324 694 299 479 0.02

1 106 048 Fannie Mae Pool 1.500% 01/07/2051 USD 1 036 216 989 536 0.07
1 387 814 Fannie Mae Pool 1.500% 01/10/2051 USD 1 273 618 1 241 169 0.09
280 879 Fannie Mae Pool 2.000% 01/12/2035 USD 294 116 273 189 0.02

2 623 228 Fannie Mae Pool 2.000% 01/12/2035 USD 2 726 495 2 555 923 0.18
1 357 802 Fannie Mae Pool 2.000% 01/01/2036 USD 1 415 183 1 323 829 0.09
386 406 Fannie Mae Pool 2.000% 01/02/2036 USD 403 342 375 771 0.03

1 914 331 Fannie Mae Pool 2.000% 01/02/2036 USD 1 989 766 1 865 202 0.13
309 477 Fannie Mae Pool 2.000% 01/02/2036 USD 322 967 300 968 0.02
389 808 Fannie Mae Pool 2.000% 01/02/2036 USD 407 501 379 189 0.03

1 436 643 Fannie Mae Pool 2.000% 01/04/2036 USD 1 473 009 1 397 097 0.10
218 528 Fannie Mae Pool 2.000% 01/11/2036 USD 226 019 212 496 0.01
661 864 Fannie Mae Pool 2.000% 01/12/2036 USD 678 903 643 595 0.04
172 259 Fannie Mae Pool 2.000% 01/12/2036 USD 176 667 167 782 0.01
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(cont.)

Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
146 851 Fannie Mae Pool 2.000% 01/12/2036 USD 149 635 142 797 0.01

1 128 680 Fannie Mae Pool 2.000% 01/12/2036 USD 1 154 952 1 097 901 0.08
2 906 346 Fannie Mae Pool 2.000% 01/01/2037 USD 2 978 034 2 826 336 0.19
3 350 251 Fannie Mae Pool 2.000% 01/02/2037 USD 3 367 909 3 257 992 0.22
475 320 Fannie Mae Pool 2.000% 01/09/2050 USD 480 977 443 009 0.03
176 549 Fannie Mae Pool 2.000% 01/09/2050 USD 177 751 164 569 0.01
237 002 Fannie Mae Pool 2.000% 01/12/2050 USD 246 524 220 848 0.02

1 970 095 Fannie Mae Pool 2.000% 01/12/2050 USD 1 879 442 1 836 174 0.13
594 050 Fannie Mae Pool 2.000% 01/01/2051 USD 604 077 553 433 0.04
112 126 Fannie Mae Pool 2.000% 01/02/2051 USD 114 594 104 407 0.01
739 430 Fannie Mae Pool 2.000% 01/02/2051 USD 747 008 688 570 0.05
161 358 Fannie Mae Pool 2.000% 01/03/2051 USD 160 772 150 278 0.01
977 880 Fannie Mae Pool 2.000% 01/05/2051 USD 936 008 910 855 0.06
365 611 Fannie Mae Pool 2.000% 01/10/2051 USD 369 549 340 057 0.02

4 982 013 Fannie Mae Pool 2.000% 01/11/2051 USD 4 741 875 4 632 245 0.32
963 845 Fannie Mae Pool 2.000% 01/12/2051 USD 962 499 896 179 0.06

12 599 723 Fannie Mae Pool 2.000% 01/01/2052 USD 12 573 335 11 710 522 0.80
1 719 850 Fannie Mae Pool 2.000% 01/02/2052 USD 1 672 218 1 599 215 0.11
1 492 733 Fannie Mae Pool 2.000% 01/02/2052 USD 1 443 611 1 388 066 0.10
2 566 089 Fannie Mae Pool 2.000% 01/02/2052 USD 2 504 602 2 386 096 0.16
149 689 Fannie Mae Pool 2.000% 01/02/2052 USD 146 242 139 189 0.01
687 472 Fannie Mae Pool 2.500% 01/11/2034 USD 716 704 680 619 0.05

6 107 497 Fannie Mae Pool 2.500% 01/08/2035 USD 6 398 445 6 046 613 0.42
758 582 Fannie Mae Pool 2.500% 01/10/2035 USD 795 796 751 020 0.05
482 733 Fannie Mae Pool 2.500% 01/03/2036 USD 508 695 478 532 0.03
393 934 Fannie Mae Pool 2.500% 01/08/2050 USD 414 304 377 376 0.03

3 017 401 Fannie Mae Pool 2.500% 01/09/2050 USD 3 179 722 2 889 128 0.20
684 816 Fannie Mae Pool 2.500% 01/09/2050 USD 731 018 657 896 0.05
721 215 Fannie Mae Pool 2.500% 01/09/2050 USD 769 765 692 957 0.05

1 529 852 Fannie Mae Pool 2.500% 01/09/2050 USD 1 601 693 1 465 807 0.10
551 628 Fannie Mae Pool 2.500% 01/10/2050 USD 580 070 528 336 0.04
420 867 Fannie Mae Pool 2.500% 01/10/2050 USD 443 120 403 101 0.03
522 768 Fannie Mae Pool 2.500% 01/10/2050 USD 549 255 505 395 0.03
761 820 Fannie Mae Pool 2.500% 01/11/2050 USD 799 403 735 833 0.05
535 536 Fannie Mae Pool 2.500% 01/11/2050 USD 568 053 512 940 0.04

1 132 658 Fannie Mae Pool 2.500% 01/11/2050 USD 1 193 259 1 083 650 0.07
213 611 Fannie Mae Pool 2.500% 01/11/2050 USD 222 839 204 545 0.01

4 516 733 Fannie Mae Pool 2.500% 01/11/2050 USD 4 779 438 4 322 391 0.30
385 845 Fannie Mae Pool 2.500% 01/11/2050 USD 407 998 369 570 0.03

1 196 817 Fannie Mae Pool 2.500% 01/01/2051 USD 1 261 747 1 145 642 0.08
494 002 Fannie Mae Pool 2.500% 01/01/2051 USD 522 445 472 905 0.03
126 108 Fannie Mae Pool 2.500% 01/02/2051 USD 133 350 120 699 0.01

1 305 705 Fannie Mae Pool 2.500% 01/04/2051 USD 1 348 944 1 249 745 0.09
15 907 205 Fannie Mae Pool 2.500% 01/07/2051 USD 15 863 158 15 217 516 1.05
2 078 826 Fannie Mae Pool 2.500% 01/08/2051 USD 2 137 990 1 988 908 0.14
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(cont.)

Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
2 958 791 Fannie Mae Pool 2.500% 01/10/2051 USD 3 041 381 2 831 081 0.19
190 184 Fannie Mae Pool 2.500% 01/11/2051 USD 194 891 181 957 0.01
121 777 Fannie Mae Pool 2.500% 01/11/2051 USD 124 791 116 497 0.01

5 195 942 Fannie Mae Pool 2.500% 01/11/2051 USD 4 932 356 4 970 661 0.34
477 712 Fannie Mae Pool 2.500% 01/12/2051 USD 488 797 457 000 0.03
421 609 Fannie Mae Pool 2.500% 01/12/2051 USD 431 783 403 370 0.03

62 661 162 Fannie Mae Pool 2.500% 01/12/2051 USD 64 303 885 59 944 362 4.12
617 045 Fannie Mae Pool 2.500% 01/01/2052 USD 631 811 590 292 0.04

2 000 000 Fannie Mae Pool 2.500% 01/03/2052 USD 1 956 166 1 913 286 0.13
7 987 949 Fannie Mae Pool 2.500% 01/03/2052 USD 7 812 253 7 641 615 0.53
5 000 000 Fannie Mae Pool 2.500% 01/04/2052 USD 4 721 094 4 783 215 0.33
413 644 Fannie Mae Pool 3.000% 01/03/2035 USD 432 869 417 680 0.03
328 254 Fannie Mae Pool 3.000% 01/07/2035 USD 343 543 330 994 0.02
191 520 Fannie Mae Pool 3.000% 01/07/2043 USD 191 546 191 603 0.01
628 030 Fannie Mae Pool 3.000% 01/07/2043 USD 624 406 626 375 0.04
295 811 Fannie Mae Pool 3.000% 01/10/2044 USD 300 816 295 678 0.02
61 911 Fannie Mae Pool 3.000% 01/08/2046 USD 60 238 61 526 0.00
90 076 Fannie Mae Pool 3.000% 01/10/2046 USD 90 429 89 452 0.01

2 051 474 Fannie Mae Pool 3.000% 01/10/2046 USD 2 163 220 2 037 059 0.14
83 974 Fannie Mae Pool 3.000% 01/11/2046 USD 80 847 83 393 0.01
48 332 Fannie Mae Pool 3.000% 01/12/2046 USD 48 689 48 331 0.00
80 135 Fannie Mae Pool 3.000% 01/03/2047 USD 77 653 79 857 0.01

368 627 Fannie Mae Pool 3.000% 01/03/2048 USD 366 704 366 341 0.03
28 884 Fannie Mae Pool 3.000% 01/03/2048 USD 29 485 28 483 0.00

3 558 455 Fannie Mae Pool 3.000% 01/04/2048 USD 3 781 789 3 556 492 0.24
44 562 Fannie Mae Pool 3.000% 01/09/2049 USD 45 836 43 909 0.00

1 852 708 Fannie Mae Pool 3.000% 01/01/2050 USD 1 949 507 1 816 805 0.13
33 781 Fannie Mae Pool 3.000% 01/02/2050 USD 35 650 33 218 0.00

240 440 Fannie Mae Pool 3.000% 01/03/2050 USD 253 970 237 549 0.02
182 169 Fannie Mae Pool 3.000% 01/04/2050 USD 192 420 179 179 0.01

1 291 111 Fannie Mae Pool 3.000% 01/05/2050 USD 1 378 623 1 272 822 0.09
2 061 931 Fannie Mae Pool 3.000% 01/06/2050 USD 2 193 870 2 059 306 0.14
2 625 033 Fannie Mae Pool 3.000% 01/07/2050 USD 2 766 985 2 593 247 0.18
158 692 Fannie Mae Pool 3.000% 01/01/2051 USD 170 435 156 066 0.01
940 606 Fannie Mae Pool 3.000% 01/04/2051 USD 996 934 924 490 0.06

2 111 333 Fannie Mae Pool 3.000% 01/10/2051 USD 2 208 367 2 069 934 0.14
4 000 000 Fannie Mae Pool FRN 01/01/2052 USD 3 898 125 3 921 569 0.27
2 000 000 Fannie Mae Pool 3.000% 01/03/2052 USD 1 960 625 1 960 782 0.13
3 734 684 Fannie Mae Pool 3.000% 01/03/2052 USD 3 819 524 3 661 490 0.25

10 860 Fannie Mae Pool 3.500% 01/01/2035 USD 11 358 11 199 0.00
505 699 Fannie Mae Pool 3.500% 01/05/2042 USD 516 841 516 188 0.04

3 527 286 Fannie Mae Pool 3.500% 01/01/2044 USD 3 644 411 3 600 905 0.25
24 377 Fannie Mae Pool 3.500% 01/01/2046 USD 25 490 24 880 0.00

137 367 Fannie Mae Pool 3.500% 01/02/2046 USD 137 266 139 709 0.01
166 756 Fannie Mae Pool 3.500% 01/03/2046 USD 164 519 170 199 0.01
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Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
268 521 Fannie Mae Pool 3.500% 01/09/2046 USD 274 299 273 587 0.02
62 689 Fannie Mae Pool 3.500% 01/10/2046 USD 61 518 63 688 0.00

1 496 774 Fannie Mae Pool 3.500% 01/01/2047 USD 1 513 910 1 525 539 0.10
273 442 Fannie Mae Pool 3.500% 01/04/2047 USD 268 875 278 460 0.02

2 026 951 Fannie Mae Pool 3.500% 01/07/2047 USD 2 188 290 2 068 753 0.14
471 978 Fannie Mae Pool 3.500% 01/07/2047 USD 500 409 478 947 0.03
45 944 Fannie Mae Pool 3.500% 01/08/2047 USD 47 361 46 589 0.00
98 024 Fannie Mae Pool 3.500% 01/09/2047 USD 99 282 99 082 0.01
94 405 Fannie Mae Pool 3.500% 01/09/2047 USD 100 206 95 245 0.01
91 159 Fannie Mae Pool 3.500% 01/10/2047 USD 93 249 92 427 0.01

489 361 Fannie Mae Pool 3.500% 01/11/2047 USD 500 818 495 180 0.03
91 105 Fannie Mae Pool 3.500% 01/11/2047 USD 93 194 92 147 0.01

1 550 678 Fannie Mae Pool 3.500% 01/12/2047 USD 1 550 255 1 572 431 0.11
323 478 Fannie Mae Pool 3.500% 01/01/2048 USD 337 596 326 801 0.02

1 258 133 Fannie Mae Pool 3.500% 01/02/2048 USD 1 262 222 1 278 653 0.09
343 731 Fannie Mae Pool 3.500% 01/02/2048 USD 364 099 348 018 0.02
30 263 Fannie Mae Pool 3.500% 01/03/2048 USD 30 280 30 631 0.00
88 583 Fannie Mae Pool 3.500% 01/04/2048 USD 88 958 90 651 0.01
59 251 Fannie Mae Pool 3.500% 01/04/2048 USD 62 204 59 748 0.00

484 863 Fannie Mae Pool 3.500% 01/07/2048 USD 504 087 492 917 0.03
44 839 Fannie Mae Pool 3.500% 01/07/2048 USD 47 898 45 585 0.00
7 646 Fannie Mae Pool 3.500% 01/11/2048 USD 7 882 7 742 0.00

46 773 Fannie Mae Pool 3.500% 01/01/2049 USD 49 495 47 133 0.00
174 492 Fannie Mae Pool 3.500% 01/06/2049 USD 180 337 177 379 0.01

4 920 385 Fannie Mae Pool 3.500% 01/02/2050 USD 5 221 675 4 969 387 0.34
74 506 Fannie Mae Pool 3.500% 01/05/2050 USD 79 315 75 724 0.01
9 447 Fannie Mae Pool 4.000% 01/06/2025 USD 9 595 9 723 0.00

291 779 Fannie Mae Pool 4.000% 01/08/2043 USD 296 288 304 468 0.02
373 984 Fannie Mae Pool 4.000% 01/05/2044 USD 378 579 389 583 0.03
354 729 Fannie Mae Pool 4.000% 01/06/2044 USD 372 563 371 251 0.03
36 011 Fannie Mae Pool 4.000% 01/01/2045 USD 36 242 37 619 0.00

762 111 Fannie Mae Pool 4.000% 01/01/2045 USD 772 236 797 375 0.05
55 340 Fannie Mae Pool 4.000% 01/03/2045 USD 56 587 57 587 0.00
21 912 Fannie Mae Pool 4.000% 01/10/2046 USD 23 255 22 941 0.00
36 629 Fannie Mae Pool 4.000% 01/02/2047 USD 37 356 38 085 0.00

1 867 683 Fannie Mae Pool 4.000% 01/03/2047 USD 1 897 651 1 950 364 0.13
459 221 Fannie Mae Pool 4.000% 01/03/2047 USD 490 642 474 106 0.03
998 357 Fannie Mae Pool 4.000% 01/08/2047 USD 1 028 606 1 037 567 0.07
36 092 Fannie Mae Pool 4.000% 01/08/2047 USD 37 170 37 159 0.00

207 257 Fannie Mae Pool 4.000% 01/10/2047 USD 210 507 215 745 0.01
291 946 Fannie Mae Pool 4.000% 01/11/2047 USD 305 064 302 257 0.02

1 995 654 Fannie Mae Pool 4.000% 01/11/2047 USD 2 092 551 2 060 997 0.14
225 508 Fannie Mae Pool 4.000% 01/11/2047 USD 234 550 231 097 0.02
86 156 Fannie Mae Pool 4.000% 01/12/2047 USD 89 391 88 885 0.01

113 188 Fannie Mae Pool 4.000% 01/03/2049 USD 118 329 116 867 0.01
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United States (cont.)
10 487 Fannie Mae Pool 4.000% 01/04/2049 USD 11 054 10 890 0.00
18 106 Fannie Mae Pool 4.000% 01/06/2049 USD 18 942 18 668 0.00

174 496 Fannie Mae Pool 4.000% 01/06/2049 USD 182 418 180 322 0.01
48 884 Fannie Mae Pool 4.500% 01/08/2041 USD 51 727 52 073 0.00

303 830 Fannie Mae Pool 4.500% 01/10/2042 USD 322 807 323 419 0.02
195 117 Fannie Mae Pool 4.500% 01/02/2044 USD 206 270 208 314 0.01
273 301 Fannie Mae Pool 4.500% 01/02/2046 USD 284 563 290 851 0.02

2 541 909 Fannie Mae Pool 4.500% 01/03/2046 USD 2 684 502 2 705 057 0.19
152 302 Fannie Mae Pool 4.500% 01/02/2047 USD 158 862 162 209 0.01

2 321 044 Fannie Mae Pool 4.500% 01/09/2047 USD 2 510 354 2 435 059 0.17
139 255 Fannie Mae Pool 4.500% 01/11/2047 USD 147 081 147 067 0.01
168 917 Fannie Mae Pool 4.500% 01/06/2048 USD 176 568 178 124 0.01
678 479 Fannie Mae Pool 5.000% 01/12/2035 USD 726 399 734 026 0.05
267 347 Fannie Mae Pool 5.000% 01/06/2040 USD 285 319 289 312 0.02
355 750 Fannie Mae Pool 5.000% 01/07/2040 USD 382 478 384 158 0.03
439 110 Fannie Mae Pool 5.000% 01/09/2040 USD 468 479 475 316 0.03
160 682 Fannie Mae Pool 5.000% 01/04/2041 USD 172 803 173 891 0.01

1 003 736 Fannie Mae Pool 5.000% 01/07/2042 USD 1 078 890 1 085 373 0.07
69 416 Fannie Mae Pool 5.000% 01/05/2047 USD 74 113 73 042 0.01

1 147 969 Fannie Mae Pool 5.000% 01/06/2047 USD 1 246 243 1 232 032 0.08
404 951 Fannie Mae Pool 5.500% 01/09/2041 USD 436 885 446 393 0.03
536 017 Fannie Mae Pool 5.500% 01/05/2044 USD 597 755 586 740 0.04

2 347 765 Fannie Mae Pool 6.000% 01/07/2041 USD 2 597 630 2 621 223 0.18
548 766 Freddie Mac Gold Pool 3.000% 01/06/2045 USD 545 564 546 531 0.04
129 436 Freddie Mac Gold Pool 3.000% 01/12/2045 USD 128 843 128 909 0.01
39 805 Freddie Mac Gold Pool 3.000% 01/10/2046 USD 38 283 39 627 0.00

205 358 Freddie Mac Gold Pool 3.500% 01/10/2042 USD 202 314 209 433 0.01
54 576 Freddie Mac Gold Pool 3.500% 01/09/2044 USD 54 444 55 601 0.00

131 286 Freddie Mac Gold Pool 3.500% 01/10/2044 USD 132 708 133 747 0.01
262 999 Freddie Mac Gold Pool 3.500% 01/08/2045 USD 258 242 268 092 0.02
626 623 Freddie Mac Gold Pool 3.500% 01/03/2046 USD 648 227 639 311 0.04
18 026 Freddie Mac Gold Pool 3.500% 01/08/2046 USD 17 863 18 411 0.00
13 051 Freddie Mac Gold Pool 3.500% 01/07/2047 USD 13 450 13 281 0.00

180 728 Freddie Mac Gold Pool 3.500% 01/08/2047 USD 181 313 184 393 0.01
28 630 Freddie Mac Gold Pool 3.500% 01/09/2047 USD 28 750 29 029 0.00

558 482 Freddie Mac Gold Pool 3.500% 01/09/2047 USD 559 539 569 826 0.04
275 098 Freddie Mac Gold Pool 3.500% 01/11/2047 USD 279 900 279 018 0.02
322 881 Freddie Mac Gold Pool 3.500% 01/12/2047 USD 330 642 327 525 0.02
248 378 Freddie Mac Gold Pool 3.500% 01/12/2047 USD 254 316 250 627 0.02
226 012 Freddie Mac Gold Pool 3.500% 01/12/2047 USD 233 665 231 245 0.02
222 534 Freddie Mac Gold Pool 3.500% 01/12/2047 USD 223 528 226 532 0.02
594 271 Freddie Mac Gold Pool 3.500% 01/01/2048 USD 596 036 607 501 0.04
189 733 Freddie Mac Gold Pool 3.500% 01/02/2048 USD 190 210 191 937 0.01
245 945 Freddie Mac Gold Pool 3.500% 01/03/2048 USD 248 953 249 255 0.02
283 236 Freddie Mac Gold Pool 4.000% 01/02/2041 USD 289 593 296 741 0.02
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United States (cont.)
317 217 Freddie Mac Gold Pool 4.000% 01/01/2044 USD 324 497 332 147 0.02
111 891 Freddie Mac Gold Pool 4.000% 01/09/2045 USD 114 181 116 557 0.01
160 717 Freddie Mac Gold Pool 4.000% 01/10/2047 USD 164 531 166 834 0.01

1 467 802 Freddie Mac Gold Pool 4.000% 01/01/2048 USD 1 507 545 1 532 209 0.11
110 340 Freddie Mac Gold Pool 4.000% 01/02/2048 USD 113 419 115 157 0.01
117 479 Freddie Mac Gold Pool 4.000% 01/08/2048 USD 121 136 121 434 0.01
98 739 Freddie Mac Gold Pool 4.000% 01/01/2049 USD 102 252 103 209 0.01

103 503 Freddie Mac Gold Pool 4.500% 01/02/2041 USD 107 768 110 330 0.01
79 442 Freddie Mac Gold Pool 4.500% 01/05/2041 USD 84 022 84 683 0.01

332 942 Freddie Mac Gold Pool 4.500% 01/04/2046 USD 355 913 353 219 0.02
1 296 376 Freddie Mac Gold Pool 4.500% 01/09/2046 USD 1 341 162 1 368 402 0.09
331 446 Freddie Mac Gold Pool 5.000% 01/04/2037 USD 355 286 358 808 0.02
348 476 Freddie Mac Gold Pool 5.000% 01/12/2038 USD 374 118 377 220 0.03
808 053 Freddie Mac Gold Pool 5.000% 01/09/2039 USD 869 831 873 233 0.06
272 737 Freddie Mac Gold Pool 5.000% 01/03/2044 USD 291 671 295 153 0.02
198 015 Freddie Mac Gold Pool 5.500% 01/04/2038 USD 214 697 218 420 0.02
80 322 Freddie Mac Gold Pool 5.500% 01/05/2038 USD 87 175 88 670 0.01

1 535 270 Freddie Mac Multifamily Structured Pass Through
Certificates 2.396% 25/06/2022

USD 1 535 368 1 535 577 0.11

1 000 000 Freddie Mac Multifamily Structured Pass Through
Certificates 2.570% 25/07/2026

USD 972 082 993 230 0.07

2 000 000 Freddie Mac Multifamily Structured Pass Through
Certificates 3.136% 25/10/2024

USD 2 015 975 2 008 742 0.14

1 250 000 Freddie Mac Multifamily Structured Pass Through
Certificates FRN 25/09/2027

USD 1 267 475 1 275 638 0.09

1 500 000 Freddie Mac Multifamily Structured Pass Through
Certificates 3.241% 25/09/2024

USD 1 504 225 1 518 888 0.10

500 000 Freddie Mac Multifamily Structured Pass Through
Certificates 3.244% 25/08/2027

USD 503 412 511 806 0.04

1 000 000 Freddie Mac Multifamily Structured Pass Through
Certificates FRN 25/05/2025

USD 1 004 207 1 016 201 0.07

2 000 000 Freddie Mac Multifamily Structured Pass Through
Certificates FRN 25/07/2023

USD 2 025 771 2 028 021 0.14

1 396 729 Freddie Mac Pool 1.500% 01/11/2035 USD 1 432 092 1 326 497 0.09
187 386 Freddie Mac Pool 1.500% 01/03/2036 USD 181 898 177 959 0.01

2 767 045 Freddie Mac Pool 1.500% 01/01/2037 USD 2 775 576 2 626 763 0.18
256 439 Freddie Mac Pool 1.500% 01/01/2037 USD 252 802 243 440 0.02
433 974 Freddie Mac Pool 1.500% 01/02/2037 USD 420 331 412 103 0.03

1 470 803 Freddie Mac Pool 1.500% 01/01/2051 USD 1 485 910 1 315 180 0.09
4 972 565 Freddie Mac Pool 1.500% 01/05/2051 USD 4 590 945 4 446 128 0.31
1 997 832 Freddie Mac Pool 1.500% 01/06/2051 USD 1 805 892 1 786 296 0.12
377 242 Freddie Mac Pool 2.000% 01/10/2035 USD 394 605 366 959 0.03
584 315 Freddie Mac Pool 2.000% 01/11/2035 USD 607 905 568 261 0.04
665 274 Freddie Mac Pool 2.000% 01/02/2036 USD 697 778 646 910 0.04

1 601 000 Freddie Mac Pool 2.000% 01/05/2036 USD 1 549 718 1 557 393 0.11
1 275 000 Freddie Mac Pool 2.000% 01/05/2036 USD 1 240 734 1 240 098 0.09
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United States (cont.)
1 409 051 Freddie Mac Pool 2.000% 01/10/2036 USD 1 454 343 1 370 189 0.09
1 298 942 Freddie Mac Pool 2.000% 01/11/2036 USD 1 341 841 1 263 319 0.09
774 735 Freddie Mac Pool 2.000% 01/11/2036 USD 798 549 753 368 0.05
588 881 Freddie Mac Pool 2.000% 01/12/2036 USD 602 406 572 640 0.04
592 749 Freddie Mac Pool 2.000% 01/01/2037 USD 596 792 576 400 0.04
635 230 Freddie Mac Pool 2.000% 01/01/2037 USD 649 527 617 695 0.04
805 930 Freddie Mac Pool 2.000% 01/01/2037 USD 827 673 783 701 0.05
246 770 Freddie Mac Pool 2.000% 01/01/2037 USD 249 927 239 958 0.02
813 311 Freddie Mac Pool 2.000% 01/01/2037 USD 817 471 791 130 0.05

1 342 075 Freddie Mac Pool 2.000% 01/02/2037 USD 1 332 455 1 305 055 0.09
462 105 Freddie Mac Pool 2.000% 01/12/2050 USD 479 355 430 550 0.03
841 212 Freddie Mac Pool 2.000% 01/02/2051 USD 856 173 783 068 0.05
704 160 Freddie Mac Pool 2.000% 01/02/2051 USD 711 377 655 710 0.05
325 844 Freddie Mac Pool 2.000% 01/03/2051 USD 330 117 303 376 0.02
115 014 Freddie Mac Pool 2.000% 01/03/2051 USD 115 482 107 064 0.01
273 926 Freddie Mac Pool 2.000% 01/03/2051 USD 279 954 255 078 0.02

2 818 836 Freddie Mac Pool 2.000% 01/04/2051 USD 2 802 744 2 624 246 0.18
975 484 Freddie Mac Pool 2.000% 01/12/2051 USD 973 447 906 703 0.06

11 912 108 Freddie Mac Pool 2.000% 01/02/2052 USD 11 614 631 11 071 649 0.76
1 245 779 Freddie Mac Pool 2.000% 01/02/2052 USD 1 211 277 1 158 399 0.08
422 794 Freddie Mac Pool 2.000% 01/03/2052 USD 406 611 393 138 0.03
376 899 Freddie Mac Pool 2.500% 01/07/2035 USD 398 134 373 142 0.03

1 264 000 Freddie Mac Pool 2.500% 01/03/2037 USD 1 264 246 1 251 736 0.09
148 642 Freddie Mac Pool 2.500% 01/06/2050 USD 156 812 142 345 0.01
669 739 Freddie Mac Pool 2.500% 01/07/2050 USD 711 261 643 398 0.04
295 107 Freddie Mac Pool 2.500% 01/08/2050 USD 312 515 284 421 0.02

1 108 059 Freddie Mac Pool 2.500% 01/10/2050 USD 1 165 035 1 060 620 0.07
189 321 Freddie Mac Pool 2.500% 01/01/2051 USD 200 207 181 202 0.01
429 097 Freddie Mac Pool 2.500% 01/01/2051 USD 453 480 410 651 0.03
242 988 Freddie Mac Pool 2.500% 01/01/2051 USD 257 143 232 553 0.02
738 219 Freddie Mac Pool 2.500% 01/04/2051 USD 754 478 707 438 0.05

12 349 286 Freddie Mac Pool 2.500% 01/12/2051 USD 12 612 707 11 813 858 0.81
2 450 000 Freddie Mac Pool 2.500% 01/04/2052 USD 2 321 375 2 343 775 0.16
172 162 Freddie Mac Pool 3.000% 01/07/2046 USD 181 374 171 339 0.01
44 248 Freddie Mac Pool 3.000% 01/05/2050 USD 46 713 43 494 0.00
12 887 Freddie Mac Pool 3.000% 01/07/2050 USD 13 609 12 721 0.00

146 269 Freddie Mac Pool 3.000% 01/08/2050 USD 156 152 143 769 0.01
2 733 034 Freddie Mac Pool 3.000% 01/11/2050 USD 2 871 403 2 680 400 0.18
7 069 275 Freddie Mac Pool 3.000% 01/10/2051 USD 7 409 785 6 930 666 0.48
2 286 784 Freddie Mac Pool 3.000% 01/11/2051 USD 2 428 912 2 255 371 0.16
4 936 788 Freddie Mac Pool 3.000% 01/01/2052 USD 5 064 400 4 849 194 0.33
2 327 449 Freddie Mac Pool 3.500% 01/02/2034 USD 2 510 930 2 383 689 0.16
2 543 957 Freddie Mac Pool 3.500% 01/01/2045 USD 2 715 475 2 596 659 0.18

34 431 Freddie Mac Pool 3.500% 01/01/2047 USD 36 634 34 925 0.00
395 566 Freddie Mac Pool 3.500% 01/12/2047 USD 410 019 399 996 0.03
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United States (cont.)
767 756 Freddie Mac Pool 3.500% 01/06/2049 USD 790 171 778 383 0.05
148 995 Freddie Mac Pool 3.500% 01/07/2049 USD 152 663 149 929 0.01
812 820 Freddie Mac Pool 4.000% 01/07/2029 USD 839 383 837 673 0.06
965 530 Ginnie Mae I Pool 3.000% 15/10/2049 USD 1 014 525 955 423 0.07
13 410 Ginnie Mae I Pool 4.000% 15/05/2048 USD 14 062 13 957 0.00
78 822 Ginnie Mae I Pool 4.000% 15/09/2049 USD 84 064 82 042 0.01

302 246 Ginnie Mae I Pool 4.500% 15/11/2047 USD 320 223 324 731 0.02
1 918 067 Ginnie Mae I Pool 5.000% 15/07/2046 USD 2 066 135 2 115 690 0.15
885 579 Ginnie Mae II Pool 1.500% 20/10/2051 USD 841 592 813 983 0.06
340 904 Ginnie Mae II Pool 2.000% 20/07/2050 USD 344 927 325 610 0.02

8 163 833 Ginnie Mae II Pool 2.000% 20/08/2050 USD 8 249 728 7 797 507 0.54
4 998 522 Ginnie Mae II Pool 2.000% 20/12/2050 USD 4 768 512 4 776 868 0.33
3 525 675 Ginnie Mae II Pool 2.000% 20/03/2051 USD 3 559 284 3 366 999 0.23
2 389 579 Ginnie Mae II Pool 2.000% 20/11/2051 USD 2 416 132 2 281 435 0.16

13 369 324 Ginnie Mae II Pool 2.000% 20/12/2051 USD 13 518 845 12 763 146 0.88
6 706 727 Ginnie Mae II Pool 2.000% 20/02/2052 USD 6 564 352 6 405 254 0.44

68 838 Ginnie Mae II Pool 2.500% 20/12/2046 USD 72 816 66 928 0.00
4 894 169 Ginnie Mae II Pool 2.500% 20/06/2050 USD 4 872 780 4 758 403 0.33

20 106 Ginnie Mae II Pool 2.500% 20/08/2050 USD 21 190 19 523 0.00
454 961 Ginnie Mae II Pool 2.500% 20/08/2050 USD 479 282 441 940 0.03
439 969 Ginnie Mae II Pool 2.500% 20/09/2050 USD 463 492 427 304 0.03
431 647 Ginnie Mae II Pool 2.500% 20/01/2051 USD 454 652 419 673 0.03

6 825 277 Ginnie Mae II Pool 2.500% 20/02/2051 USD 7 120 505 6 635 941 0.46
33 173 255 Ginnie Mae II Pool 2.500% 20/12/2051 USD 34 047 460 32 253 018 2.22
9 000 000 Ginnie Mae II Pool 2.500% 20/03/2052 USD 9 000 000 8 750 337 0.60
154 635 Ginnie Mae II Pool 3.000% 20/05/2045 USD 152 326 154 360 0.01
67 435 Ginnie Mae II Pool 3.000% 20/07/2045 USD 66 715 67 295 0.00

245 906 Ginnie Mae II Pool 3.000% 20/01/2046 USD 242 514 245 269 0.02
403 011 Ginnie Mae II Pool 3.000% 20/04/2046 USD 428 175 401 860 0.03
187 499 Ginnie Mae II Pool 3.000% 20/06/2046 USD 184 214 186 955 0.01
287 606 Ginnie Mae II Pool 3.000% 20/07/2046 USD 304 650 286 775 0.02
215 728 Ginnie Mae II Pool 3.000% 20/08/2046 USD 212 165 215 102 0.01
82 626 Ginnie Mae II Pool 3.000% 20/09/2046 USD 80 995 82 588 0.01

641 948 Ginnie Mae II Pool 3.000% 20/01/2047 USD 630 152 640 087 0.04
73 445 Ginnie Mae II Pool 3.000% 20/03/2047 USD 74 982 73 232 0.01
85 061 Ginnie Mae II Pool 3.000% 20/05/2047 USD 86 861 84 814 0.01
34 917 Ginnie Mae II Pool 3.000% 20/07/2047 USD 35 582 34 810 0.00

847 705 Ginnie Mae II Pool 3.000% 20/10/2047 USD 889 496 844 993 0.06
151 265 Ginnie Mae II Pool 3.000% 20/11/2047 USD 145 995 149 125 0.01
396 670 Ginnie Mae II Pool 3.000% 20/04/2049 USD 417 960 395 424 0.03
46 108 Ginnie Mae II Pool 3.000% 20/09/2049 USD 48 108 45 835 0.00

832 298 Ginnie Mae II Pool 3.000% 20/11/2049 USD 873 673 827 065 0.06
1 192 788 Ginnie Mae II Pool 3.000% 20/12/2049 USD 1 249 585 1 184 990 0.08

10 530 722 Ginnie Mae II Pool 3.000% 20/01/2050 USD 11 032 211 10 461 898 0.72
149 622 Ginnie Mae II Pool 3.000% 20/02/2050 USD 155 892 148 645 0.01
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
4 348 037 Ginnie Mae II Pool 3.000% 20/10/2051 USD 4 514 945 4 312 361 0.30
4 863 841 Ginnie Mae II Pool 3.000% 20/11/2051 USD 5 076 544 4 822 825 0.33
1 487 231 Ginnie Mae II Pool 3.000% 20/01/2052 USD 1 544 488 1 473 737 0.10
2 989 266 Ginnie Mae II Pool 3.000% 20/02/2052 USD 3 070 255 2 962 132 0.20
960 341 Ginnie Mae II Pool 3.500% 20/12/2041 USD 1 004 066 986 783 0.07
20 928 Ginnie Mae II Pool 3.500% 20/09/2042 USD 21 393 21 275 0.00

150 789 Ginnie Mae II Pool 3.500% 20/10/2042 USD 154 875 154 202 0.01
507 693 Ginnie Mae II Pool 3.500% 20/11/2042 USD 518 281 516 125 0.04
15 147 Ginnie Mae II Pool 3.500% 20/12/2042 USD 15 483 15 563 0.00
67 348 Ginnie Mae II Pool 3.500% 20/04/2045 USD 67 110 68 985 0.00

447 125 Ginnie Mae II Pool 3.500% 20/06/2045 USD 456 982 457 843 0.03
6 161 Ginnie Mae II Pool 3.500% 20/12/2045 USD 6 100 6 300 0.00

571 340 Ginnie Mae II Pool 3.500% 20/04/2046 USD 569 035 582 844 0.04
188 833 Ginnie Mae II Pool 3.500% 20/06/2046 USD 189 708 192 369 0.01
38 772 Ginnie Mae II Pool 3.500% 20/03/2047 USD 38 899 39 377 0.00

597 176 Ginnie Mae II Pool 3.500% 20/07/2047 USD 610 040 606 225 0.04
137 978 Ginnie Mae II Pool 3.500% 20/09/2047 USD 141 710 140 561 0.01
240 170 Ginnie Mae II Pool 3.500% 20/11/2047 USD 246 959 243 821 0.02

3 809 799 Ginnie Mae II Pool 3.500% 20/12/2047 USD 3 930 673 3 864 876 0.27
3 191 659 Ginnie Mae II Pool 3.500% 20/01/2048 USD 3 393 984 3 237 249 0.22
248 655 Ginnie Mae II Pool 3.500% 20/02/2048 USD 250 647 252 432 0.02
266 097 Ginnie Mae II Pool 3.500% 20/05/2048 USD 267 595 270 132 0.02

1 668 790 Ginnie Mae II Pool 3.500% 20/08/2048 USD 1 695 134 1 729 317 0.12
65 951 Ginnie Mae II Pool 3.500% 20/03/2050 USD 69 476 66 502 0.00

354 927 Ginnie Mae II Pool 3.500% 20/04/2050 USD 376 518 358 300 0.02
465 854 Ginnie Mae II Pool 3.500% 20/08/2050 USD 495 913 469 745 0.03

2 569 994 Ginnie Mae II Pool 4.000% 20/03/2046 USD 2 661 472 2 649 430 0.18
170 913 Ginnie Mae II Pool 4.000% 20/07/2046 USD 177 081 176 677 0.01
61 201 Ginnie Mae II Pool 4.000% 20/06/2047 USD 64 070 63 096 0.00

829 312 Ginnie Mae II Pool 4.000% 20/07/2047 USD 868 763 859 665 0.06
205 821 Ginnie Mae II Pool 4.000% 20/09/2047 USD 212 387 212 732 0.01
128 726 Ginnie Mae II Pool 4.000% 20/11/2047 USD 133 462 133 390 0.01
491 189 Ginnie Mae II Pool 4.000% 20/12/2047 USD 495 044 505 028 0.03
290 461 Ginnie Mae II Pool 4.000% 20/01/2048 USD 302 211 300 977 0.02
250 698 Ginnie Mae II Pool 4.000% 20/03/2048 USD 257 591 259 773 0.02

4 602 252 Ginnie Mae II Pool 4.000% 20/04/2048 USD 4 928 156 4 733 561 0.33
110 513 Ginnie Mae II Pool 4.000% 20/05/2048 USD 114 769 113 428 0.01
27 284 Ginnie Mae II Pool 4.000% 20/06/2048 USD 28 209 28 095 0.00
58 312 Ginnie Mae II Pool 4.000% 20/07/2048 USD 59 958 60 150 0.00

176 785 Ginnie Mae II Pool 4.000% 20/08/2048 USD 181 498 182 041 0.01
627 125 Ginnie Mae II Pool 4.000% 20/09/2048 USD 652 267 644 634 0.04

1 030 619 Ginnie Mae II Pool 4.000% 20/11/2048 USD 1 101 984 1 062 375 0.07
33 303 Ginnie Mae II Pool 4.000% 20/01/2049 USD 34 287 34 350 0.00
15 344 Ginnie Mae II Pool 4.000% 20/02/2049 USD 15 716 15 772 0.00

581 949 Ginnie Mae II Pool 4.000% 20/02/2050 USD 619 795 595 421 0.04
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
55 204 Ginnie Mae II Pool 4.500% 20/08/2047 USD 57 230 58 345 0.00

383 568 Ginnie Mae II Pool 4.500% 20/02/2048 USD 398 408 402 617 0.03
285 609 Ginnie Mae II Pool 4.500% 20/06/2048 USD 295 555 298 713 0.02
138 706 Ginnie Mae II Pool 4.500% 20/07/2048 USD 143 550 145 072 0.01
34 743 Ginnie Mae II Pool 4.500% 20/08/2048 USD 35 861 36 080 0.00

141 083 Ginnie Mae II Pool 4.500% 20/09/2048 USD 145 711 147 355 0.01
1 143 052 Ginnie Mae II Pool 4.500% 20/10/2048 USD 1 200 165 1 190 252 0.08
281 201 Ginnie Mae II Pool 4.500% 20/11/2048 USD 290 782 292 774 0.02
40 513 Ginnie Mae II Pool 5.000% 20/01/2048 USD 42 953 43 095 0.00

402 227 Ginnie Mae II Pool 5.000% 20/05/2048 USD 420 119 424 935 0.03
61 713 Ginnie Mae II Pool 5.000% 20/09/2048 USD 64 205 64 871 0.00

416 317 Ginnie Mae II Pool 5.500% 20/07/2049 USD 439 986 444 257 0.03
2 000 000 JPMBB Commercial Mortgage Securities Trust

2014-C19 3.997% 15/04/2047
USD 2 103 930 2 019 388 0.14

2 000 000 Morgan Stanley Bank of America Merrill Lynch Trust
2015-C27 3.753% 15/12/2047

USD 2 090 285 2 019 839 0.14

2 000 000 Morgan Stanley Bank of America Merrill Lynch Trust
2016-C28 3.544% 15/01/2049

USD 2 060 073 2 008 330 0.14

500 000 Wells Fargo Commercial Mortgage Trust
2017-C39 3.418% 15/09/2050

USD 509 090 501 681 0.03

1 000 000 Wells Fargo Commercial Mortgage Trust
2018-C45 4.184% 15/06/2051

USD 1 021 475 1 043 809 0.07

2 000 000 WFRBS Commercial Mortgage Trust 2012-C10 2.875%
15/12/2045

USD 2 012 687 1 999 344 0.14

1 300 000 WFRBS Commercial Mortgage Trust 2013-C18 FRN
15/12/2046

USD 1 380 898 1 319 622 0.09

Total United States 566 119 335 542 087 803 37.24

Total Asset Backed & Mortgage Backed Securities 566 119 335 542 087 803 37.24

Other transferable securities

Bonds

Australia
300 000 Australia & New Zealand Banking Group Ltd. 0.250%

29/11/2022
EUR 360 949 334 897 0.02

Total Australia 360 949 334 897 0.02

Denmark
8 000 000 Realkredit Danmark A/S - Reg 1.000% 01/01/2026 DKK 1 298 066 1 193 826 0.08

Total Denmark 1 298 066 1 193 826 0.08

France
400 000 Cie de Financement Foncier S.A. 0.010% 29/10/2035 EUR 464 660 368 847 0.03

Total France 464 660 368 847 0.03
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currency

Cost
USD

Market
value USD

% of net
assets

Other transferable securities (cont.)

Bonds (cont.)

Germany
200 000 Landbk Hessen Thueringen 0.125% 22/01/2030 EUR 243 758 206 145 0.01
500 000 Lb Baden Wuerttemberg 0.010% 17/06/2026 EUR 609 017 535 466 0.04

Total Germany 852 775 741 611 0.05

Italy
500 000 Intesa Sanpaolo SpA 0.625% 23/03/2023 EUR 606 752 559 992 0.04

Total Italy 606 752 559 992 0.04

Netherlands
200 000 Achmea Bank NV 0.010% 16/06/2025 EUR 244 241 216 328 0.02
200 000 Aegon Bank 0.375% 09/06/2036 EUR 241 415 192 543 0.01

Total Netherlands 485 656 408 871 0.03

New Zealand
175 000 Bank of New Zealand 0.010% 15/06/2028 EUR 213 317 180 943 0.01

Total New Zealand 213 317 180 943 0.01

Switzerland
400 000 Credit Suisse Schweiz AG 0.250% 16/06/2028 CHF 444 308 418 849 0.03
500 000 Pfandbriefbank schweizerischer Hypothekarinstitute

AG - Reg 0.250% 06/10/2042
CHF 549 196 448 672 0.03

200 000 Pfandbriefzentrale der schweizerischen
Kantonalbanken AG 0.010% 15/03/2030

CHF 222 362 201 836 0.02

Total Switzerland 1 215 866 1 069 357 0.08

Total Bonds 5 498 041 4 858 344 0.34

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
15 840 000 United States Treasury Note/Bond 0.000% 15/02/2031 USD 15 273 361 14 309 831 0.98

Total United States 15 273 361 14 309 831 0.98

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 15 273 361 14 309 831 0.98

Asset Backed & Mortgage Backed Securities

United States
6 817 774 Fannie Mae Pool 1.500% 01/04/2036 USD 6 898 359 6 472 337 0.44
4 083 762 Fannie Mae Pool 1.500% 01/05/2036 USD 4 131 838 3 878 129 0.27
3 500 063 Fannie Mae Pool 1.500% 01/06/2036 USD 3 543 062 3 322 793 0.23
4 561 844 Fannie Mae Pool 1.500% 01/10/2036 USD 4 617 669 4 330 640 0.30

13 899 684 Fannie Mae Pool 1.500% 01/12/2050 USD 13 610 583 12 436 598 0.85
5 646 339 Fannie Mae Pool 1.500% 01/06/2051 USD 5 539 272 5 048 690 0.35
7 607 625 Fannie Mae Pool 2.000% 01/05/2036 USD 7 848 999 7 398 308 0.51
3 566 232 Fannie Mae Pool 2.000% 01/05/2036 USD 3 680 247 3 468 105 0.24
749 453 Fannie Mae Pool 2.000% 01/08/2036 USD 779 021 728 822 0.05
363 640 Fannie Mae Pool 2.000% 01/06/2050 USD 368 141 339 006 0.02
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Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Other transferable securities (cont.)

Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
26 632 783 Fannie Mae Pool 2.000% 01/03/2051 USD 26 935 624 24 813 605 1.70
75 174 564 Fannie Mae Pool 2.000% 01/05/2051 USD 75 926 232 69 982 325 4.81

443 365 Fannie Mae Pool 2.000% 01/05/2051 USD 450 895 413 341 0.03
4 079 301 Fannie Mae Pool 2.000% 01/06/2051 USD 4 123 507 3 795 682 0.26
118 149 Fannie Mae Pool 2.000% 01/06/2051 USD 119 627 109 949 0.01

10 720 684 Fannie Mae Pool 2.000% 01/06/2051 USD 10 829 932 9 977 018 0.69
449 351 Fannie Mae Pool 2.000% 01/07/2051 USD 451 538 418 097 0.03

18 669 826 Fannie Mae Pool 2.000% 01/10/2051 USD 18 850 474 17 359 838 1.19
13 407 224 Fannie Mae Pool 2.500% 01/02/2036 USD 14 042 824 13 322 310 0.92
3 263 776 Fannie Mae Pool 2.500% 01/05/2036 USD 3 421 210 3 246 096 0.22
3 655 705 Fannie Mae Pool 2.500% 01/05/2036 USD 3 824 526 3 619 263 0.25
9 435 208 Fannie Mae Pool 2.500% 01/03/2051 USD 9 757 475 9 038 721 0.62
659 299 Fannie Mae Pool 2.500% 01/06/2051 USD 682 389 630 714 0.04
904 958 Fannie Mae Pool 2.500% 01/07/2051 USD 938 533 865 722 0.06
927 931 Fannie Mae Pool 2.500% 01/07/2051 USD 969 978 887 864 0.06

2 099 470 Fannie Mae Pool 2.500% 01/07/2051 USD 2 171 711 2 008 443 0.14
6 334 391 Fannie Mae Pool 2.500% 01/08/2051 USD 6 609 522 6 072 157 0.42

11 439 428 Fannie Mae Pool 2.500% 01/09/2051 USD 11 872 322 10 994 220 0.76
15 183 304 Fannie Mae Pool 3.000% 01/04/2051 USD 16 014 518 14 885 976 1.02
1 629 851 Fannie Mae Pool 3.000% 01/06/2051 USD 1 722 104 1 602 989 0.11

13 276 405 Fannie Mae Pool 3.000% 01/07/2051 USD 14 024 820 13 013 102 0.89
9 237 270 Fannie Mae Pool 3.000% 01/07/2051 USD 9 731 696 9 056 153 0.62
2 147 372 Fannie Mae Pool 3.000% 01/08/2051 USD 2 313 796 2 117 873 0.15
3 685 852 Fannie Mae Pool 3.000% 01/08/2051 USD 3 935 764 3 622 701 0.25
3 349 369 Fannie Mae Pool 3.500% 01/06/2049 USD 3 545 180 3 391 243 0.23
6 617 798 Fannie Mae Pool 3.500% 01/11/2050 USD 7 122 281 6 680 304 0.46

13 991 809 Fannie Mae Pool 4.000% 01/04/2050 USD 14 903 780 14 305 306 0.98
13 434 381 Fannie Mae Pool 4.000% 01/02/2051 USD 14 694 677 13 788 654 0.95
13 111 876 Fannie Mae Pool 4.500% 01/10/2048 USD 14 245 626 13 647 765 0.94
17 213 683 Freddie Mac Gold Pool 3.000% 01/05/2029 USD 18 080 722 17 409 869 1.20
1 958 446 Freddie Mac Pool 1.500% 01/06/2036 USD 1 981 633 1 859 879 0.13

10 101 811 Freddie Mac Pool 2.000% 01/05/2036 USD 10 414 043 9 823 870 0.67
4 296 059 Freddie Mac Pool 2.000% 01/06/2036 USD 4 426 577 4 177 818 0.29
484 795 Freddie Mac Pool 2.000% 01/06/2036 USD 500 294 471 437 0.03
942 866 Freddie Mac Pool 2.000% 01/07/2036 USD 975 018 916 863 0.06

2 490 468 Freddie Mac Pool 2.000% 01/11/2036 USD 2 563 329 2 421 832 0.17
10 010 318 Freddie Mac Pool 2.000% 01/03/2041 USD 10 280 779 9 526 621 0.65
25 630 132 Freddie Mac Pool 2.000% 01/03/2051 USD 25 881 257 23 870 646 1.64
14 099 739 Freddie Mac Pool 2.000% 01/06/2051 USD 14 246 101 13 119 543 0.90
23 650 263 Freddie Mac Pool 2.000% 01/06/2051 USD 23 900 064 22 002 640 1.51

94 401 Freddie Mac Pool 2.000% 01/06/2051 USD 95 754 87 832 0.01
3 345 587 Freddie Mac Pool 2.500% 01/04/2036 USD 3 503 128 3 321 411 0.23
882 921 Freddie Mac Pool 2.500% 01/07/2050 USD 913 189 845 738 0.06

5 832 910 Freddie Mac Pool 3.000% 01/03/2030 USD 6 141 019 5 895 441 0.40
5 349 878 Freddie Mac Pool 3.000% 01/08/2050 USD 5 707 983 5 279 577 0.36
110 407 Freddie Mac Pool 3.000% 01/05/2051 USD 119 466 109 363 0.01
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currency
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USD
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value USD

% of net
assets

Other transferable securities (cont.)

Asset Backed & Mortgage Backed Securities (cont.)

United States (cont.)
6 419 780 Freddie Mac Pool 4.000% 01/04/2050 USD 6 892 857 6 567 840 0.45

24 754 199 Ginnie Mae II Pool 2.000% 20/10/2051 USD 25 127 715 23 635 555 1.62
10 045 860 Ginnie Mae II Pool 2.500% 20/06/2051 USD 10 413 610 9 767 185 0.67
4 510 768 Ginnie Mae II Pool 2.500% 20/07/2051 USD 4 665 343 4 385 638 0.30

10 801 811 Ginnie Mae II Pool 3.000% 20/07/2050 USD 11 285 213 10 731 070 0.74
1 859 326 Ginnie Mae II Pool 3.500% 20/01/2047 USD 1 995 059 1 891 249 0.13
2 489 720 Ginnie Mae II Pool 3.500% 20/02/2047 USD 2 671 495 2 529 580 0.17
7 362 129 Ginnie Mae II Pool 3.500% 20/03/2051 USD 7 890 216 7 424 877 0.51
5 650 234 Ginnie Mae II Pool 4.000% 20/05/2050 USD 6 035 466 5 784 233 0.40

Total United States 551 957 082 514 948 466 35.38

Total Asset Backed & Mortgage Backed Securities 551 957 082 514 948 466 35.38

Total Investments 1 485 141 446 1 397 360 853 96.01
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

FNMA Collateral 45.83
GNMA2 Collateral 15.01
Banks 11.86
Sovereign 8.94
Commercial MBS 6.73
FGLMC Collateral 3.09
Diversified Financial Services 2.31
UMBS Collateral 1.64
GNMA Collateral 0.25

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Real Estate 0.09
Savings & Loans 0.08
Commercial Services 0.07
Credit Card ABS 0.07
Beverages 0.02
Retail 0.01
Transportation 0.01

96.01

To Be Announced Contracts
Nominal

value Description
Quotation
Currency

Cost
USD

Market
value USD

% of net
assets

1 949 000 Fannie Mae or Freddie Mac 2.000% 13/04/2052 USD 1 859 375 1 810 037 0.12
225 000 Fannie Mae or Freddie Mac 2.500% 18/05/2036 USD 221 142 221 765 0.02

9 625 000 Fannie Mae or Freddie Mac 3.500% 12/05/2052 USD 9 597 919 9 612 781 0.66
1 150 000 Fannie Mae or Freddie Mac 4.000% 12/05/2052 USD 1 171 113 1 170 353 0.08
3 975 000 Fannie Mae Pool 1.500% 18/04/2037 USD 3 824 071 3 769 107 0.26
3 275 000 Fannie Mae Pool 1.500% 13/04/2052 USD 3 019 808 2 924 311 0.20
499 000 Fannie Mae Pool 2.000% 18/04/2037 USD 491 174 484 693 0.03
936 000 Fannie Mae Pool 2.500% 18/04/2037 USD 937 974 925 178 0.06

4 232 200 Fannie Mae Pool 2.500% 13/04/2052 USD 4 151 057 4 043 074 0.28
7 245 200 Fannie Mae Pool 3.000% 13/04/2052 USD 7 282 516 7 094 812 0.49
4 524 000 Fannie Mae Pool 3.500% 19/04/2036 USD 4 642 755 4 616 717 0.32

25 647 000 Fannie Mae Pool 3.500% 13/04/2052 USD 26 269 589 25 711 618 1.77
1 250 000 Fannie Mae Pool 4.000% 18/04/2037 USD 1 275 000 1 285 693 0.09
6 625 000 Fannie Mae Pool 4.000% 13/04/2052 USD 6 886 374 6 767 852 0.47
175 000 Fannie Mae Pool 5.000% 13/04/2052 USD 187 688 184 160 0.01
150 000 Ginnie Mae 1.500% 21/04/2052 USD 138 691 137 313 0.01

10 863 000 Ginnie Mae II Pool 2.000% 21/04/2052 USD 10 435 112 10 333 316 0.71
8 450 000 Ginnie Mae II Pool 2.500% 21/04/2052 USD 8 294 863 8 204 422 0.56
5 750 000 Ginnie Mae II Pool 3.000% 21/04/2052 USD 5 748 315 5 688 148 0.39

10 275 000 Ginnie Mae II Pool 3.500% 21/04/2052 USD 10 439 962 10 339 419 0.71
3 300 000 Ginnie Mae II Pool 4.000% 21/04/2052 USD 3 390 750 3 367 289 0.23

40 000 Ginnie Mae II Pool 5.000% 21/04/2052 USD 42 111 41 833 0.00

Total To Be Announced 108 733 891 7.47

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

CAD 500 000 USD 399 505 04/04/2022 Standard Chartered Bank 798
DKK 33 600 000 USD 5 012 980 04/04/2022 Deutsche Bank AG 12 935
EUR 49 660 000 USD 55 112 668 04/04/2022 Deutsche Bank AG 141 545
EUR 2 500 000 USD 2 811 769 04/04/2022 Morgan Stanley & Co. International Plc. (30 144)
EUR 53 795 000 USD 59 744 727 04/04/2022 Société Générale 110 295
GBP 5 395 000 USD 7 088 005 04/04/2022 Barclays Bank Plc. Wholesale 15 324
NOK 2 300 000 USD 263 152 04/04/2022 Deutsche Bank AG (114)
SEK 229 410 000 USD 24 618 505 04/04/2022 Deutsche Bank AG (2 113)
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

USD 392 579 CAD 500 000 04/04/2022 HSBC Bank Plc. (7 724)
USD 25 551 897 CHF 23 500 000 04/04/2022 BNP Paribas S.A. 15 357
USD 5 073 004 DKK 33 600 000 04/04/2022 Morgan Stanley & Co. International Plc. 47 089
USD 117 279 912 EUR 104 710 000 04/04/2022 BNP Paribas S.A. 774 301
USD 117 448 541 EUR 104 705 000 04/04/2022 Deutsche Bank AG 948 494
USD 7 233 616 GBP 5 395 000 04/04/2022 HSBC Bank Plc. 130 287
USD 259 123 NOK 2 300 000 04/04/2022 Deutsche Bank AG (3 914)
USD 146 705 SEK 1 380 000 04/04/2022 BNP Paribas S.A. (1 374)
USD 24 110 984 SEK 228 030 000 04/04/2022 Deutsche Bank AG (357 329)
CHF 974 294 USD 1 063 668 05/04/2022 State Street Bank and Trust Co. (4 907)
EUR 556 925 768 USD 626 201 533 05/04/2022 State Street Bank and Trust Co. (6 520 900)
GBP 40 138 683 USD 53 856 854 05/04/2022 State Street Bank and Trust Co. (1 008 708)
USD 1 058 294 CHF 974 294 05/04/2022 State Street Bank and Trust Co. (466)
USD 619 527 613 EUR 556 925 768 05/04/2022 State Street Bank and Trust Co. (153 019)
USD 52 865 274 GBP 40 138 682 05/04/2022 State Street Bank and Trust Co. 17 127
CHF 1 200 000 USD 1 305 285 03/05/2022 Morgan Stanley & Co. International Plc. (9)
EUR 3 100 000 USD 3 452 204 03/05/2022 Morgan Stanley & Co. International Plc. (29)
USD 399 444 CAD 500 000 03/05/2022 Standard Chartered Bank (800)
USD 25 433 864 CHF 23 500 000 03/05/2022 State Street Bank London (127 787)
USD 5 593 589 DKK 37 450 000 03/05/2022 Deutsche Bank AG (12 963)
USD 55 159 646 EUR 49 660 000 03/05/2022 Deutsche Bank AG (141 958)
USD 59 795 671 EUR 53 795 000 03/05/2022 Société Générale (110 689)
USD 263 057 NOK 2 300 000 03/05/2022 Deutsche Bank AG 120
USD 24 631 518 SEK 229 410 000 03/05/2022 Deutsche Bank AG 2 204
CHF 951 962 USD 1 035 525 04/05/2022 State Street Bank and Trust Co. (12)
EUR 532 424 097 USD 592 934 032 04/05/2022 State Street Bank and Trust Co. (6 179)
GBP 38 053 425 USD 50 094 187 04/05/2022 State Street Bank and Trust Co. (488)
USD 5 379 CHF 4 945 04/05/2022 State Street Bank and Trust Co. 0
USD 6 988 876 EUR 6 274 998 04/05/2022 State Street Bank and Trust Co. 798
USD 7 086 692 GBP 5 395 000 04/05/2022 Barclays Bank Plc. Wholesale (15 310)
USD 1 101 950 GBP 837 059 04/05/2022 State Street Bank and Trust Co. 43

Total forward foreign exchange contracts (6 290 219)

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Barclays Bank Plc, BNP Paribas SA, Deutsche Bank AG, HSBC Bank
PLC, Morgan Stanley & Co International PLC, Societe Generale SA, Standard Chartered Bank and State Street Bank and Trust Co. The maximum
individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is BNP Paribas SA with 0.05% of the NAV.
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Cost
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

British Virgin Islands
2 500 000 Telegram Group, Inc. - Reg 7.000% 22/03/2026 USD 2 194 999 2 196 153 0.22

Total British Virgin Islands 2 194 999 2 196 153 0.22

Canada
13 328 000 Bombardier, Inc. 144A 7.500% 01/12/2024 USD 12 084 230 12 393 162 1.27

Total Canada 12 084 230 12 393 162 1.27

Cayman Islands
3 400 000 Latam Finance Ltd. 144A 6.875% 11/04/2024 USD 2 672 306 2 748 748 0.28
9 850 000 Latam Finance Ltd. 144A 7.000% 01/03/2026 USD 8 136 187 7 852 066 0.80
400 000 Latam Finance Ltd. - Reg 6.875% 11/04/2024 USD 314 167 323 382 0.03

2 744 000 Transocean, Inc. 6.800% 15/03/2038 USD 1 452 459 1 673 096 0.17
4 051 000 Transocean, Inc. 144A 7.500% 15/01/2026 USD 2 688 363 3 177 770 0.33
6 974 000 Transocean, Inc. 144A 8.000% 01/02/2027 USD 4 853 379 5 323 186 0.55
8 999 000 Transocean, Inc. 144A 11.500% 30/01/2027 USD 8 010 536 8 393 001 0.86

Total Cayman Islands 28 127 397 29 491 249 3.02

Supranational
1 058 000 American Airlines Inc/AAdvantage Loyalty IP Ltd. 144A

5.750% 20/04/2029
USD 949 644 952 110 0.10

4 323 000 Endo Finance LLC 144A 6.000% 30/06/2028 USD 2 772 443 2 206 310 0.23
22 309 000 Endo Finance LLC 144A 9.500% 31/07/2027 USD 18 974 454 17 683 173 1.81

Total Supranational 22 696 541 20 841 593 2.14

United States
4 377 377 AMC Entertainmentholdings, Inc. 144A 10.000%

15/06/2026
USD 3 515 830 3 561 412 0.36

8 014 000 Envision Healthcare Corp. 144A 8.750% 15/10/2026 USD 3 846 939 3 492 848 0.36
2 340 000 Fst Union Real Estate 6.050% 15/08/2021(a) USD 79 0 0.00
2 465 000 Fst Union Real Estate 6.800% 15/08/2039(a) USD 6 0 0.00
7 530 000 Genworth Holdings, Inc. FRN 15/11/2036 USD 3 495 372 3 996 095 0.41
5 178 000 Nabors Industries, Inc. 144A 9.000% 01/02/2025 USD 4 040 484 4 864 390 0.50
7 382 000 Par Pharmaceutical, Inc. 144A 7.500% 01/04/2027 USD 6 442 359 6 222 408 0.64
2 566 000 Plantronics, Inc. 144A 4.750% 01/03/2029 USD 2 381 614 2 387 085 0.24
6 806 000 Renewable Energy Group, Inc. 144A 5.875%

01/06/2028
USD 6 629 588 6 603 615 0.68

6 354 000 SmileDirectClub, Inc. 144A 0.000% 01/02/2026 USD 2 396 601 1 988 101 0.20
5 228 000 Talos Production, Inc. 12.000% 15/01/2026 USD 4 074 734 5 111 924 0.52
808 000 Tegna, Inc. 5.000% 15/09/2029 USD 737 168 731 653 0.08

13 742 000 Vector Group Ltd. 144A 10.500% 01/11/2026 USD 12 417 568 12 686 018 1.30
6 755 000 Wolverine Escrow LLC 144A 8.500% 15/11/2024 USD 5 105 133 4 088 209 0.42

Total United States 55 083 475 55 733 758 5.71

Total Bonds 120 186 642 120 655 915 12.36
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Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Shares

Canada
562 361 Bombardier, Inc. - A CAD 776 251 618 597 0.06

9 906 718 Bombardier, Inc. - B CAD 7 505 374 10 323 836 1.06
5 340 045 IAMGOLD Corp. USD 14 064 173 16 786 383 1.72
977 317 Shaw Communications, Inc. CAD 23 593 910 27 442 013 2.81
62 721 Telesat Corp. USD 1 922 449 934 824 0.10

Total Canada 47 862 157 56 105 653 5.75

Cayman Islands
310 662 AEA-Bridges Impact Corp. - A USD 2 538 395 2 778 154 0.29
484 260 Ahren Acquisition Corp. - A USD 4 229 258 4 339 336 0.44
188 340 Vy Global Growth - A USD 1 577 801 1 684 266 0.17

Total Cayman Islands 8 345 454 8 801 756 0.90

France
231 549 Accor Acquisition Co. S.A. EUR 2 315 490 2 287 704 0.23

Total France 2 315 490 2 287 704 0.23

Hong Kong
36 472 Bridgetown Holdings. Ltd. - A USD 308 783 324 840 0.03

215 212 Primavera Capital Acquisition Corp. - A USD 1 815 926 1 910 966 0.20

Total Hong Kong 2 124 709 2 235 806 0.23

Israel
99 221 ION Acquisition Corp. 3 Ltd. USD 851 110 872 962 0.09

219 807 IronSource Ltd. USD 1 901 566 953 050 0.10

Total Israel 2 752 676 1 826 012 0.19

Italy
44 797 Iveco Group NV EUR 391 681 266 542 0.03

Total Italy 391 681 266 542 0.03

Japan
26 368 Toshiba Corp. JPY 862 546 910 889 0.09

Total Japan 862 546 910 889 0.09

Mexico
199 459 Controladora Vuela Cia - ADR USD 3 374 479 3 277 324 0.34
500 691 Grupo Aeromexico SAB de CV MXN 7 480 462 7 743 499 0.79

Total Mexico 10 854 941 11 020 823 1.13

Netherlands
36 921 Energy Transition Partners BV EUR 368 841 367 327 0.04

Total Netherlands 368 841 367 327 0.04
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(cont.)

Shares (cont.)

Sweden
281 264 Lundin Energy AB SEK 9 307 382 10 804 655 1.11

Total Sweden 9 307 382 10 804 655 1.11

United Kingdom
223 989 CNH Industrial NV USD 2 953 209 3 208 949 0.33
77 894 LivaNova Plc. USD 5 334 462 5 757 707 0.59

234 589 ScION Tech Growth I - A USD 1 972 220 2 080 904 0.21
121 497 ScION Tech Growth II - A USD 1 032 228 1 075 535 0.11
254 477 Tronox holdings Plc. - A USD 5 087 082 4 549 119 0.47
36 191 Vodafone Group Plc. GBP 59 558 53 613 0.00

746 393 Vodafone Group Plc. - ADR USD 10 499 570 11 205 508 1.15

Total United Kingdom 26 938 329 27 931 335 2.86

United States
51 402 Aerojet Rocketdyne holdings, Inc. USD 1 820 533 1 827 081 0.19

385 389 Altice USA, Inc. - A USD 8 623 134 4 344 571 0.45
165 935 Altitude Acquisition Corp. - A USD 1 291 006 1 491 400 0.15

6 119 Amazon.com, Inc. USD 17 356 709 18 018 738 1.85
352 474 Anaplan, Inc. USD 20 674 488 20 711 300 2.12
80 724 Angel Pond holdings Corp. USD 645 530 719 702 0.07

331 821 Apollo Strategic Growth Capital - A USD 2 943 703 2 982 359 0.31
3 Apollo Strategic Growth Capital II USD 26 27 0.00

155 085 Apollo Strategic Growth Capital II USD 1 312 382 1 372 868 0.14
409 399 Ares Acquisition Corp. USD 3 358 767 3 627 845 0.37
55 238 Ascendant Digital Acquisition Corp. III USD 468 463 499 465 0.05

288 928 Athena Consumer Acquisition Corp. USD 2 442 644 2 604 673 0.27
589 548 Athena Technology Acquisition Corp. II USD 5 163 189 5 208 240 0.53
66 324 Atlantic Avenue Acquisition Corp. - A USD 536 954 590 719 0.06

176 484 Atlantic Coastal Acquisition Corp. USD 1 440 339 1 557 517 0.16
254 561 Atlas Crest Investment Corp. II USD 2 085 050 2 258 064 0.23
251 404 Austerlitz Acquisition Corp. I USD 2 067 585 2 230 060 0.23
441 624 Austerlitz Acquisition Corp. II USD 3 659 985 3 901 436 0.40
79 426 Bite Acquisition Corp. USD 634 267 702 390 0.07

145 999 Bright Lights Acquisition Corp. - A USD 1 156 781 1 301 667 0.13
116 463 Broadscale Acquisition Corp. USD 980 329 1 034 128 0.11
41 495 California Resources Corp. USD 1 747 162 1 676 593 0.17

466 828 Callaway Golf Co. USD 11 318 621 9 875 902 1.01
147 592 Capitalworks Emerging Markets Acquisition Corp. USD 1 287 656 1 325 202 0.14
104 269 Carney Technology Acquisition Corp. II - A USD 812 117 924 910 0.09
100 007 CC Neuberger Principal holdings II - A USD 821 226 896 138 0.09
200 000 CC Neuberger Principal holdings III USD 1 694 849 1 781 312 0.18
177 785 Cerner Corp. USD 14 554 321 15 025 132 1.54
70 750 Churchill Capital Corp. V - A USD 605 420 628 222 0.06
9 225 Churchill Capital Corp. VI USD 74 553 81 830 0.01
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(cont.)

Shares (cont.)

United States (cont.)
103 335 Churchill Capital Corp. VII USD 848 086 913 825 0.09
139 158 CIIG Capital Partners II, Inc. USD 1 153 138 1 241 933 0.13
169 377 Clarim Acquisition Corp. USD 1 363 002 1 497 856 0.15
63 302 Cohn Robbins holdings Corp. - A USD 503 178 568 377 0.06

154 080 Colicity, Inc. USD 1 326 465 1 359 796 0.14
202 785 Colonnade Acquisition Corp. II - A USD 1 671 797 1 789 630 0.18
40 032 Compute Health Acquisition Corp. USD 322 513 353 654 0.04

178 473 Concord Acquisition Corp. II USD 1 499 952 1 560 561 0.16
104 168 Concord Acquisition Corp. III USD 878 432 935 306 0.10
76 740 Conyers Park III Acquisition Corp. USD 654 138 675 864 0.07

247 854 Corner Growth Acquisition Corp. - A USD 1 945 929 2 198 570 0.23
188 916 Corner Growth Acquisition Corp. 2 USD 1 538 833 1 697 950 0.17
152 300 Cornerstone Building Brands, Inc. USD 2 961 027 3 345 773 0.34
56 916 Crown PropTech Acquisitions USD 457 305 507 954 0.05

114 632 Crucible Acquisition Corp. - A USD 952 298 1 015 799 0.10
73 808 Crypto 1 Acquisition Corp. USD 640 943 660 042 0.07

1 DHB Capital Corp. USD 8 9 0.00
26 154 DHB Capital Corp. USD 212 569 230 580 0.02

314 704 dMY Technology Group, Inc. VI USD 2 670 290 2 805 772 0.29
188 616 Dragoneer Growth Opportunities Corp. III - A USD 1 605 877 1 662 882 0.17

72 EJF Acquisition Corp. USD 644 641 0.00
575 610 Energy Harbor Corp. (a) USD 20 016 032 31 586 942 3.24
227 984 Enterprise 4.0 Technology Acquisition Corp. USD 1 924 605 2 047 028 0.21
89 346 ESM Acquisition Corp. USD 739 692 788 502 0.08

188 781 Fast Acquisition Corp. CL- A USD 1 704 977 1 718 905 0.18
147 424 Fast Acquisition Corp. II USD 1 215 005 1 298 392 0.13
56 484 Fifth Wall Acquisition Corp. III USD 489 264 495 425 0.05

435 816 FinTech Acquisition Corp. VI USD 3 560 155 3 865 873 0.40
20 969 First Citizens BancShares Inc/NC USD 13 917 685 12 607 356 1.29
45 035 First Horizon National Corp. USD 935 848 955 578 0.10

110 840 First Reserve Sustainable Growth Corp. USD 907 486 976 189 0.10
505 085 Firstenergy Corp. USD 13 048 323 20 923 363 2.14
141 658 Focus Impact Acquisition Corp. USD 1 181 688 1 270 642 0.13
171 011 Fortress Capital Acquisition Corp. - A USD 1 463 670 1 526 209 0.16
186 748 Fortress Value Acquisition Corp. III - A USD 1 566 363 1 661 595 0.17
88 696 Fortress Value Acquisition Corp. IV USD 752 936 785 169 0.08

114 237 Forum Merger IV Corp. - A USD 954 503 1 008 171 0.10
40 016 Frontier Acquisition Corp. USD 327 533 354 236 0.04
1 532 FTAC Athena Acquisition Corp. USD 12 625 13 562 0.00

386 764 FTAC Hera Acquisition Corp. USD 3 140 133 3 420 280 0.35
528 796 FTAC Parnassus Acquisition Corp. USD 4 315 591 4 666 762 0.48
72 976 FTAC Zeus Acquisition Corp. USD 633 506 649 306 0.07

104 319 Fusion Acquisition Corp. II USD 852 261 922 527 0.09
20 175 G Squared Ascend I, Inc. USD 166 009 179 508 0.02
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(cont.)

Shares (cont.)

United States (cont.)
25 810 GCP Applied Technologies, Inc. USD 717 597 732 533 0.08

144 028 Genon holdings, Inc. - A (a) USD 13 962 876 15 056 563 1.54
3 Gores holdings VII, Inc. USD 26 27 0.00

220 634 Gores holdings VII, Inc. - A USD 1 858 978 1 951 139 0.20
106 390 Gores holdings VIII, Inc. - A USD 895 589 956 218 0.10
139 305 Gores Technology Partners II, Inc. - A USD 1 161 378 1 230 661 0.13
106 275 Gores Technology Partners, Inc. USD 889 654 940 785 0.10
28 944 Haymaker Acquisition Corp. III USD 236 994 258 314 0.03
32 903 Healthcare Services Acquisition Corp. - A USD 260 380 291 269 0.03

581 247 Hertz Global Holdings, Inc. USD 4 928 721 11 629 671 1.19
502 999 Houghton Mifflin Harcourt Co. USD 9 552 465 9 546 104 0.98
240 234 IG Acquisition Corp. - A USD 1 934 930 2 139 658 0.22
142 922 Innovative International Acquisition Corp. USD 1 218 404 1 291 017 0.13
12 645 Intel Corp. USD 616 071 566 087 0.06
35 246 International Flavors & Fragrances, Inc. USD 4 417 677 4 181 256 0.43

2 InterPrivate II Acquisition Corp. USD 17 18 0.00
273 831 InterPrivate II Acquisition Corp. - A USD 2 261 065 2 416 630 0.25
229 560 InterPrivate III Financial Partners, Inc. USD 1 897 312 2 048 737 0.21
273 820 InterPrivate IV InfraTech Partners, Inc. USD 2 266 613 2 411 586 0.25
287 408 Investcorp Europe Acquisition Corp. I USD 2 527 250 2 590 970 0.27
221 435 iStar, Inc. USD 4 766 257 4 682 531 0.48
40 044 Jaws Hurricane Acquisition Corp. USD 326 928 353 399 0.04

136 428 Jaws Juggernaut Acquisition Corp. USD 1 159 934 1 202 780 0.12
3 Jaws Juggernaut Acquisition Corp. USD 26 27 0.00

116 923 Jaws Mustang Acquisition Corp. USD 964 731 1 036 101 0.11
82 108 JOFF Fintech Acquisition Corp. USD 662 074 724 624 0.07

121 542 Juniper II Corp. - A USD 1 022 371 1 092 402 0.11
74 256 Katapultholdings, Inc. USD 319 189 159 640 0.02
59 235 Kensington Capital Acquisition Corp. V USD 526 970 531 325 0.05

112 865 Khosla Ventures Acquisition Co. USD 971 417 997 083 0.10
103 290 Khosla Ventures Acquisition Co. III - A USD 881 385 911 561 0.09
132 204 KKR Acquisition holdings I Corp. USD 1 093 280 1 173 900 0.12
191 600 Kohl's Corp. USD 9 591 934 10 463 973 1.07

3 100 L Brands, Inc. USD 168 992 133 851 0.01
3 Landcadia holdings IV, Inc. USD 25 27 0.00

213 720 Landcadia holdings IV, Inc. USD 1 780 462 1 895 787 0.19
108 989 Lazard Growth Acquisition Corp. I USD 915 530 964 810 0.10
33 323 LDH Growth Corp. I - A USD 281 986 294 385 0.03

262 758 Learn CW Investment Corp. USD 2 205 619 2 340 269 0.24
88 017 Lefteris Acquisition Corp. - A USD 697 236 783 133 0.08
46 336 Legato Merger Corp. II USD 402 987 415 206 0.04

272 781 Lerer Hippeau Acquisition Corp. - A USD 2 293 330 2 402 435 0.25
152 406 LF Capital Acquisition Corp. II USD 1 333 733 1 373 933 0.14
159 560 Live Oak Mobility Acquisition Corp. USD 1 293 556 1 413 924 0.15
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(cont.)

Shares (cont.)

United States (cont.)
145 887 Logistics Innovation Technologies Corp. USD 1 178 902 1 286 173 0.13

2 Logistics Innovation Technologies Corp. USD 17 18 0.00
162 288 Longview Acquisition Corp. II USD 1 329 088 1 430 768 0.15
106 689 Marlin Technology Corp. - A USD 851 246 946 377 0.10

1 Motive Capital Corp. II USD 9 9 0.00
153 225 Motive Capital Corp. II USD 1 347 545 1 373 012 0.14
124 500 MSD Acquisition Corp. USD 1 039 788 1 104 368 0.11
218 137 Nielsen holdings Plc. USD 5 267 566 5 367 467 0.55

2 NightDragon Acquisition Corp. USD 17 18 0.00
184 125 NightDragon Acquisition Corp. USD 1 509 188 1 624 951 0.17
61 773 Nikola Corp. USD 782 891 597 615 0.06

362 778 NiSource, Inc. USD 9 653 612 10 420 799 1.07
70 029 North Atlantic Acquisition Corp. - A USD 562 433 624 350 0.06

176 029 Oaktree Acquisition Corp. II - A USD 1 445 219 1 582 123 0.16
181 240 Orion Biotech Opportunities Corp. USD 1 469 697 1 597 853 0.16
84 556 Periphas Capital Partnering Corp. - A USD 1 701 597 1 873 592 0.19

407 220 Pershing Square Tontine holdings Ltd. - A USD 7 334 847 7 316 390 0.75
128 432 Plantronics, Inc. USD 4 613 830 4 570 908 0.47
70 002 Poema Global holdings Corp. - A USD 543 250 624 109 0.06

135 711 Pontem Corp. - A USD 1 086 417 1 202 588 0.12
168 246 Post Holdings Partnering Corp. - A USD 1 308 422 1 486 335 0.15
158 130 Power & Digital Infrastructure Acquisition II Corp. USD 1 370 658 1 396 967 0.14
371 926 Preferred Apartment Communities, Inc. USD 8 546 332 8 378 880 0.86
194 492 PWP Forward Acquisition Corp. I - A USD 1 604 412 1 715 564 0.18
147 304 RCF Acquisition Corp. USD 1 244 600 1 322 616 0.14
36 073 RedBall Acquisition Corp. - A USD 292 526 323 567 0.03

245 796 Rice Acquisition Corp. II USD 2 033 757 2 189 196 0.22
86 840 Rigel Resource Acquisition Corp. USD 735 420 778 544 0.08

217 651 RMG Acquisition Corp. III USD 1 816 582 1 926 725 0.20
2 RXR Acquisition Corp. USD 17 18 0.00

189 075 RXR Acquisition Corp. USD 1 572 437 1 663 512 0.17
140 800 Sarissa Capital Acquisition Corp. - A USD 1 196 848 1 259 131 0.13
42 417 Science Strategic Acquisition Corp. Alpha USD 342 916 375 874 0.04

944 830 Screaming Eagle Acquisition Corp. - A USD 8 199 893 8 304 232 0.85
1 Sculptor Acquisition Corp. I USD 9 9 0.00

133 440 Sculptor Acquisition Corp. I USD 1 163 314 1 195 723 0.12
317 SCVX Corp. - A USD 2 856 2 832 0.00

110 745 Simon Property Group Acquisition holdings, Inc. USD 928 716 978 354 0.10
64 160 Slam Corp. USD 536 446 566 229 0.06
14 903 Social Capital Hedosophia Holdings Corp. IV -A USD 140 514 134 484 0.01
80 526 Social Capital Hedosophia Holdings Corp. VI - A USD 713 841 734 667 0.08
70 739 Social Capital Suvretta holdings Corp. I USD 607 514 631 958 0.06
42 407 Social Capital Suvretta holdings Corp. II USD 364 914 373 487 0.04
17 795 Social Capital Suvretta holdings Corp. III USD 152 737 158 814 0.02
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(cont.)

Shares (cont.)

United States (cont.)
83 594 Social Capital Suvretta holdings Corp. IV USD 717 951 735 474 0.08

242 563 Social Leverage Acquisition Corp. I USD 1 965 220 2 145 064 0.22
121 446 Spindletop Health Acquisition Corp. USD 1 028 202 1 102 509 0.11
70 104 SPX Flow, Inc. USD 5 041 313 5 459 889 0.56
35 426 StoneBridge Acquisition Corp. USD 291 427 318 404 0.03
60 046 Sustainable Development Acquisition I Corp. USD 477 955 531 006 0.05

186 103 SVF Investment Corp. - A USD 1 528 314 1 647 451 0.17
134 780 SVF Investment Corp. 2 - A USD 1 149 737 1 194 339 0.12
235 652 SVF Investment Corp. 3 - A USD 2 007 366 2 109 491 0.22
144 349 Talos Energy, Inc. USD 2 080 297 2 058 870 0.21

2 TCW Special Purpose Acquisition Corp. USD 17 18 0.00
82 290 TCW Special Purpose Acquisition Corp. USD 670 889 724 744 0.07

238 754 Terminix Globalholdings, Inc. USD 9 679 134 9 840 884 1.01
38 095 Thunder Bridge Capital Partners III, Inc. USD 314 600 337 919 0.03
17 622 Tishman Speyer Innovation Corp. II USD 146 149 155 996 0.02

106 320 TLG Acquisition One Corp. - A USD 858 240 940 222 0.10
178 551 TPG Pace Beneficial II Corp. USD 1 491 529 1 583 823 0.16
53 140 Twelve Seas Investment Co. II - A USD 426 941 468 974 0.05

104 376 Two - A USD 881 307 922 088 0.09
326 547 USHG Acquisition Corp. USD 2 981 242 2 982 152 0.31
92 638 Vahanna Tech Edge Acquisition I Corp. USD 809 227 832 617 0.09

107 403 Valor Latitude Acquisition Corp. USD 879 240 942 038 0.10
106 822 Valvoline, Inc. USD 3 157 565 3 045 304 0.31
70 441 Velocity Acquisition Corp. USD 588 213 620 388 0.06

809 438 Virgin Group Acquisition Corp. II USD 6 961 512 7 209 306 0.74
25 722 VMG Consumer Acquisition Corp. USD 218 582 230 256 0.02

561 174 Vonage Holdings Corp. USD 10 101 283 10 285 196 1.05
183 250 VPC Impact Acquisition holdings II USD 1 495 557 1 622 195 0.17
21 100 Zendesk, Inc. USD 2 276 901 2 292 688 0.24

Total United States 430 692 802 465 310 645 47.68

Total Shares 542 817 008 587 869 147 60.24

Supranationals, Governments and Local Public Authorities, Debt Instruments

Italy
20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%

14/04/2022
EUR 20 004 816 20 003 889 2.05

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%
29/04/2022

EUR 20 011 765 20 010 506 2.05

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%
13/05/2022

EUR 20 012 978 20 015 202 2.05

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%
31/05/2022

EUR 20 020 234 20 021 890 2.05

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%
14/07/2022

EUR 20 033 817 20 035 018 2.05
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(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

Italy (cont.)
20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%

12/08/2022
EUR 20 039 231 20 038 568 2.05

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%
14/09/2022

EUR 20 055 067 20 042 652 2.06

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.000%
14/10/2022

EUR 20 065 222 20 050 522 2.06

20 000 000 Italy Buoni Ordinari del Tesoro BOT - Reg 0.010%
14/06/2022

EUR 20 026 728 20 025 276 2.05

Total Italy 180 269 858 180 243 523 18.47

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 180 269 858 180 243 523 18.47

Asset Backed & Mortgage Backed Securities

United States
35 419 000 Bruce Mansfield Unit 1 6.850% 01/06/2034(a) USD 164 0 0.00

Total United States 164 0 0.00

Total Asset Backed & Mortgage Backed Securities 164 0 0.00

Warrants

Bermuda
32 238 Wejo Group Ltd. USD 76 544 16 893 0.00

Total Bermuda 76 544 16 893 0.00

British Virgin Islands
209 194 Satellogic, Inc. USD 229 310 141 724 0.02

Total British Virgin Islands 229 310 141 724 0.02

Cayman Islands
11 058 AEA-Bridges Impact Corp. USD 10 476 7 901 0.00

205 255 Capri Listco USD 290 808 70 455 0.01
143 704 Investcorp Europe Acquisition Corp. I USD 22 841 36 346 0.00
13 209 Vertical Aerospace Ltd. USD 9 669 9 367 0.00

Total Cayman Islands 333 794 124 069 0.01

France
231 549 Accor Acquisition Co. S.A. EUR 0 37 048 0.00

Total France 0 37 048 0.00

Hong Kong
107 606 Primavera Capital Acquisition Corp. USD 117 968 38 880 0.01

Total Hong Kong 117 968 38 880 0.01
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

Luxembourg
405 Lakestar Spac I SE EUR 0 203 0.00

Total Luxembourg 0 203 0.00

Singapore
58 219 SES AI Corp. USD 83 684 117 274 0.01

Total Singapore 83 684 117 274 0.01

United Kingdom
65 557 ScION Tech Growth I - A USD 103 077 15 989 0.00
40 499 ScION Tech Growth II - A USD 17 718 10 975 0.00

Total United Kingdom 120 795 26 964 0.00

United States
34 908 7GC & Co. holdings, Inc. USD 26 941 7 252 0.00

141 143 Acropolis Infrastructure Acquisition Corp. USD 125 085 60 598 0.01
217 039 Apollo Strategic Growth Capital USD 208 110 268 591 0.03
69 693 Apollo Strategic Growth Capital II USD 54 950 36 513 0.01
98 053 Ares Acquisition Corp. USD 89 001 36 491 0.01

144 464 Athena Consumer Acquisition Corp. USD 55 667 39 135 0.01
294 774 Athena Technology Acquisition Corp. II USD 49 205 55 278 0.01
33 162 Atlantic Avenue Acquisition Corp. USD 24 948 6 506 0.00
58 828 Atlantic Coastal Acquisition Corp. USD 34 416 9 974 0.00

104 696 Atlas Crest Investment Corp. II USD 86 796 31 209 0.00
198 747 Austerlitz Acquisition Corp. I USD 258 241 98 741 0.01
295 214 Austerlitz Acquisition Corp. II USD 288 855 149 334 0.02
28 370 B Riley Principal 250 Merger Corp. USD 25 887 12 816 0.00

251 749 Berkshire Grey, Inc. USD 455 658 93 941 0.01
32 121 Bite Acquisition Corp. USD 17 233 10 155 0.00
70 910 Bright Lights Acquisition Corp. USD 54 089 35 870 0.01

116 152 Broadscale Acquisition Corp. USD 121 760 62 449 0.01
73 796 Capitalworks Emerging Markets Acquisition Corp. USD 16 218 13 172 0.00
46 273 Carney Technology Acquisition Corp. II USD 62 928 14 629 0.00

247 723 Cartesian Growth Corp. USD 233 108 145 450 0.02
137 854 CC Neuberger Principal holdings II USD 143 503 124 524 0.01
81 544 CC Neuberger Principal holdings III USD 88 802 45 668 0.01
1 845 Churchill Capital Corp. VI USD 1 589 1 050 0.00

20 667 Churchill Capital Corp. VII USD 11 299 11 201 0.00
69 579 CIIG Capital Partners II, Inc. USD 39 851 23 883 0.00
56 459 Clarim Acquisition Corp. USD 32 944 11 730 0.00

157 884 Colonnade Acquisition Corp. II USD 123 907 58 473 0.01
59 491 Concord Acquisition Corp. II USD 49 614 32 023 0.00
52 084 Concord Acquisition Corp. III USD 23 182 18 297 0.00
30 498 Conyers Park III Acquisition Corp. USD 27 891 14 077 0.00
82 618 Corner Growth Acquisition Corp. USD 74 976 17 612 0.00
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
62 972 Corner Growth Acquisition Corp. 2 USD 46 898 9 767 0.00

149 937 Crown PropTech Acquisitions USD 134 030 33 860 0.00
11 647 Crucible Acquisition Corp. USD 5 243 3 677 0.00
55 356 Crypto 1 Acquisition Corp. USD 14 516 12 511 0.00
8 718 DHB Capital Corp. USD 3 848 2 599 0.00

157 352 dMY Technology Group, Inc. VI USD 144 224 98 088 0.01
46 113 Energy Vaultholdings, Inc. USD 45 430 112 466 0.01

113 992 Enterprise 4.0 Technology Acquisition Corp. USD 50 724 36 039 0.01
29 782 ESM Acquisition Corp. USD 12 130 10 761 0.00
36 856 Fast Acquisition Corp. II USD 23 488 11 003 0.00
11 084 Fast Radius, Inc. USD 7 167 1 613 0.00

108 954 FinTech Acquisition Corp. VI USD 92 035 49 209 0.01
27 710 First Reserve Sustainable Growth Corp. USD 22 887 7 732 0.00
70 829 Focus Impact Acquisition Corp. USD 30 721 17 595 0.00
35 605 Forge Globalholdings, Inc. USD 33 466 53 389 0.01

141 242 Fortress Capital Acquisition Corp. USD 129 957 51 123 0.01
123 712 Fortress Value Acquisition Corp. IV USD 103 392 59 227 0.01
170 854 FTAC Athena Acquisition Corp. USD 184 463 63 292 0.01
96 691 FTAC Hera Acquisition Corp. USD 91 786 38 849 0.01
36 488 FTAC Zeus Acquisition Corp. USD 12 929 12 109 0.00
34 773 Fusion Acquisition Corp. II USD 11 343 6 323 0.00
33 457 G Squared Ascend I, Inc. USD 32 205 12 089 0.00
22 445 Gores holdings VII, Inc. USD 25 191 16 510 0.00
11 015 Gores holdings VIII, Inc. USD 10 050 13 034 0.00
21 160 Gores Technology Partners II, Inc. USD 16 577 14 274 0.00
21 255 Gores Technology Partners, Inc. USD 18 215 14 976 0.00
43 432 Healthcare Services Acquisition Corp. USD 34 887 13 727 0.00
71 461 Innovative International Acquisition Corp. USD 22 370 12 265 0.00
45 914 InterPrivate II Acquisition Corp. - A USD 39 503 22 811 0.00
45 841 Jack Creek Investment Corp. USD 24 454 8 903 0.00
59 092 Jaws Hurricane Acquisition Corp. USD 52 064 40 033 0.01
65 482 Jaws Juggernaut Acquisition Corp. USD 65 294 41 399 0.01
77 754 Jaws Mustang Acquisition Corp. USD 80 866 34 422 0.00
28 166 JOFF Fintech Acquisition Corp. USD 20 291 6 638 0.00
60 771 Juniper II Corp. - A USD 32 629 22 342 0.00
35 001 Kairos Acquisition Corp. USD 20 177 5 621 0.00
58 571 Kensington Capital Acquisition Corp. V USD 33 047 31 744 0.00
33 051 KKR Acquisition holdings I Corp. USD 20 984 19 704 0.00
53 430 Landcadia holdings IV, Inc. USD 35 956 23 171 0.00
23 252 Lazard Growth Acquisition Corp. I USD 18 556 10 968 0.00

131 379 Learn CW Investment Corp. USD 67 784 36 789 0.01
33 858 Lefteris Acquisition Corp. USD 51 633 7 830 0.00
23 168 Legato Merger Corp. II USD 9 530 7 676 0.00
76 203 LF Capital Acquisition Corp. II USD 13 384 13 079 0.00
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
5 200 Live Oak Crestview Climate Acquisition Corp. USD 4 916 2 443 0.00

68 059 Live Oak Mobility Acquisition Corp. USD 66 488 27 622 0.00
277 093 LiveVoxholdings, Inc. USD 301 428 82 599 0.01
48 629 Logistics Innovation Technologies Corp. USD 26 544 15 818 0.00

129 999 Longview Acquisition Corp. II USD 153 664 49 285 0.01
82 519 M3-Brigade Acquisition II Corp. USD 90 951 25 083 0.00
35 563 Marlin Technology Corp. USD 26 456 9 637 0.00
51 075 Motive Capital Corp. II USD 13 194 18 911 0.00
12 948 MSD Acquisition Corp. USD 15 303 9 123 0.00
29 832 Northern Star Investment Corp. II USD 45 010 11 418 0.00
16 965 One Equity Partners Open Water I Corp. USD 9 466 5 057 0.00
36 248 Orion Biotech Opportunities Corp. USD 31 006 12 115 0.00
27 153 P3 Health Partners, Inc. USD 23 780 39 244 0.01

175 340 Pear Therapeutics, Inc. USD 175 154 125 441 0.01
36 779 Pine Technology Acquisition Corp. USD 27 132 7 448 0.00

179 882 Pioneer Merger Corp. - A USD 220 895 32 823 0.00
30 122 Poema Global holdings Corp. USD 21 927 36 460 0.01
45 237 Pontem Corp. - A USD 47 941 13 280 0.00

140 710 Post Holdings Partnering Corp. - A USD 146 056 71 508 0.01
79 065 Power & Digital Infrastructure Acquisition II Corp. USD 27 423 28 568 0.00
32 611 PWP Forward Acquisition Corp. I USD 28 514 10 016 0.00
73 652 RCF Acquisition Corp. USD 38 089 23 951 0.00
36 449 Rice Acquisition Corp. II USD 41 399 20 416 0.00
43 420 Rigel Resource Acquisition Corp. USD 16 409 15 689 0.00
14 139 Science Strategic Acquisition Corp. Alpha USD 5 751 2 815 0.00
58 781 SCP & Co. Healthcare Acquisition Co. USD 30 438 10 625 0.00

315 016 Screaming Eagle Acquisition Corp. - A USD 169 989 179 269 0.02
66 720 Sculptor Acquisition Corp. I USD 22 089 18 080 0.00
87 138 Slam Corp. USD 95 242 32 673 0.00
41 509 Social Leverage Acquisition Corp. I USD 37 276 14 998 0.00
44 092 Sonderholdings, Inc. USD 56 853 28 278 0.00
60 723 Spindletop Health Acquisition Corp. USD 22 960 7 685 0.00
9 038 StoneBridge Acquisition Corp. USD 3 314 2 612 0.00

71 441 Supernova Partners Acquisition Co. III Ltd. USD 61 844 29 834 0.00
30 023 Sustainable Development Acquisition I Corp. USD 20 642 8 122 0.00

150 507 SYSTEM1, Inc. USD 216 657 217 525 0.02
27 430 TCW Special Purpose Acquisition Corp. USD 10 026 7 991 0.00
63 770 Terran Orbital Corp. USD 64 856 28 514 0.00
3 260 Tishman Speyer Innovation Corp. II USD 2 006 1 119 0.00

35 440 TLG Acquisition One Corp. USD 18 120 6 342 0.00
17 713 Twelve Seas Investment Co. II USD 12 978 4 000 0.00

109 143 USHG Acquisition Corp. USD 216 375 111 159 0.01
46 319 Vahanna Tech Edge Acquisition I Corp. USD 14 222 14 217 0.00
35 801 Valor Latitude Acquisition Corp. USD 15 001 8 838 0.00
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Warrants (cont.)

United States (cont.)
127 586 Virgin Group Acquisition Corp. II USD 108 030 43 795 0.01
12 861 VMG Consumer Acquisition Corp. USD 6 152 5 576 0.00
2 901 Warburg Pincus Capital Corp. I-A USD 2 797 1 233 0.00

Total United States 7 665 741 4 147 134 0.43

Total Warrants 8 627 836 4 650 189 0.48

Other transferable securities

Bonds

United States
17 959 000 Hertz Corp. 144A 6.000% 15/01/2028(a) USD (5) 973 344 0.10

Total United States (5) 973 344 0.10

Total Bonds (5) 973 344 0.10

Shares

Netherlands
269 889 Pegasus Acquisition Co. Europe BV EUR 2 699 795 2 669 202 0.27

Total Netherlands 2 699 795 2 669 202 0.27

United Kingdom
356 775 Hedosophia European Growth EUR 3 494 722 3 496 395 0.36

Total United Kingdom 3 494 722 3 496 395 0.36

United States
82 745 Cwt Travel Equity (a) USD 1 083 634 2 186 254 0.22
42 835 Cwt Travel Equity (a) USD 557 437 1 131 769 0.12

Total United States 1 641 071 3 318 023 0.34

Total Shares 7 835 588 9 483 620 0.97

Warrants

Cayman Islands
242 130 Ahren Acquisition Co. - A USD 67 445 43 743 0.01

Total Cayman Islands 67 445 43 743 0.01

Netherlands
12 307 Energy Transition Partners BV EUR 369 5 991 0.00

Total Netherlands 369 5 991 0.00

United Kingdom
127 929 Hedosophia European Growth EUR 90 828 111 298 0.01

Total United Kingdom 90 828 111 298 0.01
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Nominal
value/

Quantity Description
Quotation
currency

Cost
EUR

Market
value EUR

% of net
assets

Other transferable securities (cont.)

Warrants (cont.)

United States
52 863 Benson Hill, Inc. USD 70 034 21 488 0.00

132 199 Ftac Parnassus Acquisition - A USD 109 295 44 829 0.01
36 494 RMG Acquisition Corp. III USD 39 935 14 551 0.00

144 099 Shapeways holdings, Inc. USD 140 896 44 620 0.00

Total United States 360 160 125 488 0.01

Total Warrants 518 802 286 520 0.03

Total Investments 860 255 893 904 162 258 92.65

(a) These securities are fair valued. See Notes 2.2.6 and 10.
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Holding Companies-Diversified 25.96
Sovereign 16.42
Electric 6.92
Internet 4.43
Oil & Gas 4.42
Media 4.32
Commercial Services 3.14
Telecommunications 3.01
Pharmaceuticals 2.68
Airlines 2.34
Mining 1.72
Software 1.65
Miscellaneous Manufacturing 1.42
Banks 1.39
REITS 1.34
Agriculture 1.30
Chemicals 1.29
Aerospace/Defense 1.25

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Retail 1.08
Gas 1.07
Leisure Time 1.01
Machinery-Diversified 0.89
Healthcare-Products 0.79
Energy-Alternate Sources 0.68
Distribution/Wholesale 0.42
Insurance 0.41
Entertainment 0.36
Healthcare-Services 0.36
Building Materials 0.34
Diversified Financial Services 0.11
Auto Manufacturers 0.06
Semiconductors 0.06
Short terms 0.01
Real Estate 0.00

92.65

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

EUR

Unrealised
appreciation/
(depreciation)

EUR

JPY Topix Index Osaka Exchange 09/06/2022
Morgan Stanley

International Plc. (33) 4 772 033 (393 593)

Total Futures contracts 4 772 033 (393 593)

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

EUR

EUR 384 760 GBP 324 252 29/04/2022 State Street Bank and Trust Co. 340
EUR 556 116 SEK 5 769 805 29/04/2022 State Street Bank and Trust Co. 1 197
EUR 2 074 689 USD 2 284 116 29/04/2022 State Street Bank and Trust Co. 12 962
GBP 14 282 455 EUR 17 085 789 29/04/2022 State Street Bank and Trust Co. (153 164)
SEK 481 276 878 EUR 46 503 021 29/04/2022 State Street Bank and Trust Co. (215 436)
USD 166 395 678 EUR 151 000 503 29/04/2022 State Street Bank and Trust Co. (805 475)
EUR 678 616 AUD 1 000 000 24/06/2022 State Street Bank and Trust Co. 3 411
EUR 39 431 133 CAD 54 665 000 24/06/2022 State Street Bank and Trust Co. 4 704
EUR 893 192 JPY 118 500 000 24/06/2022 State Street Bank and Trust Co. 13 689
EUR 2 010 068 SGD 3 000 000 24/06/2022 State Street Bank and Trust Co. 16 145
EUR 692 249 772 USD 763 000 000 24/06/2022 State Street Bank and Trust Co. 5 196 341
USD 10 418 685 GBP 7 721 000 28/07/2022 State Street Bank and Trust Co. 250 023

Total forward foreign exchange contracts 4 324 737
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Options

Currency Description
Put/
Call

Strike
Price

Maturity
date Quantity

Market
value EUR

Commitment
EUR

USD Activision Blizzard, Inc. Call 90.0000 17/06/2022 2 305 35 396 -
USD Amazon.Com, Inc. Call 3 150.0000 01/04/2022 (6) (68 506) (1 707 241)*
USD Amazon.Com, Inc. Call 3 225.0000 01/04/2022 (13) (59 889) (3 787 094)*
USD Avis Budget Group, Inc. Put 130.0000 14/04/2022 (170) (7 294) (1 996 297)
USD Avis Budget Group, Inc. Put 150.0000 14/04/2022 170 5 759 -
USD Bath & Body Works, Inc. Put 40.0000 20/05/2022 (1 666) (144 471) (6 019 605)
USD Bath & Body Works, Inc. Put 50.0000 20/05/2022 1 666 690 750 -
USD Callaway Golf Co. Call 32.0000 14/04/2022 (1 186) (5 357) (3 428 212)*
USD Callaway Golf Co. Put 23.0000 14/04/2022 948 51 380 -
USD Callaway Golf Co. Put 22.0000 14/04/2022 2 846 64 270 -
USD Callaway Golf Co. Put 24.0000 14/04/2022 3 989 342 311 -
USD CDK Global, Inc. Call 60.0000 20/05/2022 (1 690) (91 595) (9 159 482)*
USD CDK Global, Inc. Call 55.0000 20/05/2022 840 83 465 -
USD CDK Global, Inc. Call 50.0000 20/05/2022 850 168 917 -
USD Hertz Globalhldg., Inc. Call 30.0000 20/05/2022 (2 061) (37 234) (5 585 116)
USD Hertz Globalhldg., Inc. Call 25.0000 20/05/2022 2 061 182 447 -*
USD Hertz Globalhldg., Inc. Call 32.5000 17/06/2022 (1 162) (19 943) (3 411 320)*
USD Hertz Globalhldg., Inc. Call 22.5000 17/06/2022 581 110 212 -
USD Houghton Mifflin Harcourt Co. Call 22.5000 14/04/2022 (71) (1 283) (144 303)*
USD Houghton Mifflin Harcourt Co. Call 22.5000 20/05/2022 (2 318) (62 816) (4 711 172)*
USD Kohl's Corp. Call 70.0000 15/07/2022 (745) (124 498) (4 710 720)*
USD Kohl's Corp. Call 75.0000 15/07/2022 (1 257) (79 482) (8 515 880)*
USD Kohl's Corp. Call 65.0000 15/07/2022 184 59 835 -
USD Kohl's Corp. Call 62.5000 15/07/2022 745 393 682 -
USD Kohl's Corp. Put 42.5000 14/04/2022 (367) (7 625) (1 408 925)
USD Kohl's Corp. Put 52.5000 14/04/2022 367 6 630 -
USD Kohl's Corp. Put 50.0000 15/07/2022 (745) (151 416) (3 364 800)
USD Kohl's Corp. Put 60.0000 15/07/2022 1 039 539 655 -
USD MSPSKRE 6 C79 Call 79.0000 17/06/2022 63 700 (36 114) (36 114)(a)
USD MSPSKRE 6 P60 Put 60.0000 17/06/2022 63 700 (55 690) (55 690)(a)
USD MSPSKRE 6 P70 Put 70.0000 17/06/2022 63 700 207 203 207 203(a)
USD Nikola Corp. Call 11.0000 15/07/2022 2 256 403 494 -
USD Nikola Corp. Put 8.0000 20/05/2022 (2 256) (132 460) (1 630 280)
USD Peloton Interactive, Inc. Call 45.0000 14/04/2022 191 518 -
USD Peloton Interactive, Inc. Call 40.0000 14/04/2022 191 863 -
USD S&P 500 Index Put 3 800.0000 17/06/2022 (398) (1 031 087) (136 615 394)
USD S&P 500 Index Put 4 400.0000 17/06/2022 398 4 062 510 -
USD Safehold, Inc. Put 45.0000 15/07/2022 (569) (86 091) (2 312 905)
USD Safehold, Inc. Put 40.0000 15/07/2022 (569) (48 828) (2 055 915)
USD Safehold, Inc. Put 55.0000 15/07/2022 569 249 280 -
USD Safehold, Inc. Put 60.0000 15/07/2022 569 418 893 -
USD Smiledirectclub, Inc. Call 3.0000 20/05/2022 2 328 46 263 -
USD Social Capital Hedosophia Call 11.0000 14/04/2022 (260) (1 644) (258 344)*
EUR Stxe 600 Telcomm Eur Call 240.0000 17/06/2022 746 96 980 -
USD Take-Two Interactive Software Call 195.0000 17/06/2022 275 39 124 -
USD Tronox Hldg. Plc. Call 20.0000 19/08/2022 366 78 520 -
USD Tronox Hldg. Plc. Put 16.0000 19/08/2022 (366) (36 367) (528 974)
USD USD-SOFR-OIS Put 0.0000 20/07/2022 41 282 000 (290 385) (290 385)
USD USD-SOFR-OIS Put 0.0000 20/07/2022 41 282 000 161 011 161 011
USD Vodafone Group Plc. Call 16.0000 14/04/2022 378 26 974 -
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Options

Currency Description
Put/
Call

Strike
Price

Maturity
date Quantity

Market
value EUR

Commitment
EUR

GBP Vodafone Group Plc. Call 1.3000 17/06/2022 759 38 277 -
USD Vodafone Group Plc. Call 19.0000 15/07/2022 49 1 018 -
USD Vodafone Group Plc. Call 18.0000 15/07/2022 143 5 167 -
USD Vodafone Group Plc. Put 14.0000 14/04/2022 (378) (1 024) (478 027)
USD Vodafone Group Plc. Put 15.0000 15/07/2022 (931) (42 469) (1 261 461)
USD Vodafone Group Plc. Put 16.0000 15/07/2022 (49) (3 851) (70 819)
GBP Vodafone Group Plc. Put 1.0000 19/08/2022 (2 306) (47 886) (2 736 351)
GBP Vodafone Group Plc. Put 1.1000 19/08/2022 2 202 97 985 -
USD Zendesk, Inc. Call 130.0000 15/07/2022 (211) (141 613) (2 477 757)*
USD Zynga, Inc. Call 11.0000 20/05/2022 (3 804) (6 872) (3 779 777)*
USD Zynga, Inc. Call 11.0000 17/06/2022 (14 102) (50 953) (14 012 201)*
USD Zynga, Inc. Put 8.0000 20/05/2022 3 804 51 542 -
USD Zynga, Inc. Put 8.0000 17/06/2022 14 102 280 244 -

Total Options 6 125 832 (226 182 347)

* The commitment on short call positions is unlimited.

(a) These securities are fair valued. See Notes 2.2.6 and 10.

Morgan Stanley And Co. International PLC is the counterparty to these options.

Credit default swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

EUR
Commitment

EUR

4 360 000 Kohli's Corporation
4.25% 07/17/2025

Fixed 1.00% USD 20/12/2026 Morgan Stanley & Co.
International (2 988) 4 360 000

2 089 000 Pitney Bowes Inc.
4.63% 03/15/2024

Fixed 1.00% USD 20/12/2026 Morgan Stanley & Co.
International (15 236) 2 089 000

2 037 000 Talen Energy
Supply, LLC 6.5%
06/01/2025

Fixed 1.00% USD 20/12/2022 Morgan Stanley & Co.
International

414 819 2 037 000
5 991 000 Talen Energy

Supply, LLC 6.5%
06/01/2025

Fixed 1.00% USD 20/06/2023 Morgan Stanley & Co.
International

2 038 457 5 991 000
1 475 000 Talen Energy

Supply, LLC 6.5%
06/01/2025

Fixed 1.00% USD 20/12/2023 Morgan Stanley & Co.
International

379 352 1 475 000

Total Credit default swaps 2 814 404 15 952 000

Interest rate swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

EUR
Commitment

EUR

1 779 000 CMS 1 Year(a) Cap 1% 20/07/2026 USD 08/07/2026 Goldman Sachs International 151 998 354 832
1 779 000 CMS 1 Year(a) Cap 1% 20/07/2026 USD 28/07/2026 Goldman Sachs International 152 222 354 928
1 549 000 CMS 1 Year(a) Cap 1% 20/09/2026 USD 29/09/2026 Goldman Sachs 141 783 308 679
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Interest rate swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

EUR
Commitment

EUR

10 836 000 CMS 1 Year(a) Cap 1% 20/10/2026 USD 05/10/2026 Goldman Sachs 943 933 2 158 575
6 683 000 CMS 1 Year(a) Cap 1% 20/10/2026 USD 22/10/2026 Goldman Sachs 589 145 1 329 946

Total Interest rate swaps 1 979 081 4 506 960

(a) These securities are fair valued. See Notes 2.2.6 and 10.

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

JPMorgan Chase Bank N.A. Beverages Equity Long 2 576 045 (462 784)
JPMorgan Chase Bank N.A. Electric Bond Short 6 029 963 194 987
JPMorgan Chase Bank N.A. Electric Equity Long 2 540 486 427 074
JPMorgan Chase Bank N.A. Leisure Time Equity Long 3 659 873 (2 167 482)
JPMorgan Chase Bank N.A. Oil & Gas Bond Short 2 192 184 (162 053)
JPMorgan Chase Bank N.A. Pharmaceuticals Bond Short 327 494 1 547
JPMorgan Chase Bank N.A. Retail Bond Short 3 778 209 138 711
JPMorgan Chase Bank N.A. Retail Equity Long 4 317 784 (2 456 981)
JPMorgan Chase Bank N.A. Software Equity Long 7 136 266 289 637
JPMorgan Chase Bank N.A. Software Equity Short 2 374 739 (104 563)
Merrill Lynch International Bank Ltd. Electric Equity Long 2 540 537 427 366
Merrill Lynch International Bank Ltd. Future Index Derivatives Short 430 136 2 893
Merrill Lynch International Bank Ltd. Insurance Equity Long 12 398 329 1 225 699
Merrill Lynch International Bank Ltd. Insurance Equity Short 6 398 159 (1 037 004)
Merrill Lynch International Bank Ltd. Leisure Time Equity Long 3 659 873 (2 167 482)
Merrill Lynch International Bank Ltd. Retail Equity Long 4 317 784 (2 456 981)
Morgan Stanley International Plc. Aerospace/Defense Equity Long 24 869 026 1 036 506
Morgan Stanley International Plc. Auto Parts & Equipment Equity Short 3 470 174 (64 017)
Morgan Stanley International Plc. Banks Equity Long 15 169 491 (34 177)
Morgan Stanley International Plc. Biotechnology Equity Long 2 230 477 527 834
Morgan Stanley International Plc. Commercial Services Equity Short 7 911 245 (281 508)
Morgan Stanley International Plc. Computers Equity Long 12 518 438 84 631
Morgan Stanley International Plc. Distribution/Wholesale Equity Long 3 250 370 1 029 565
Morgan Stanley International Plc. Entertainment Equity Long 5 706 228 (1 506 671)
Morgan Stanley International Plc. Future Index Derivatives Short 111 156 160 (2 896 762)
Morgan Stanley International Plc. Holding

Companies-Diversified
Equity Long 326 691 (20 556)

Morgan Stanley International Plc. Insurance Equity Long 1 726 655 209 986
Morgan Stanley International Plc. Insurance Equity Short 9 115 401 (1 539 336)
Morgan Stanley International Plc. Internet Equity Short 1 349 130 (1 372)
Morgan Stanley International Plc. Lodging Equity Long 1 529 372 207 828
Morgan Stanley International Plc. Media Equity Long 9 387 907 (20 701)
Morgan Stanley International Plc. Miscellaneous

Manufacturing
Equity Long 5 810 266 29 764

Morgan Stanley International Plc. Oil & Gas Equity Short 9 083 170 (1 499 769)
Morgan Stanley International Plc. Pharmaceuticals Equity Long 18 155 773 266 985
Morgan Stanley International Plc. Private Equity Equity Long 2 464 593 949 971
Morgan Stanley International Plc. Real Estate (a) Equity Long 1 1
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
EUR

Unrealised
appreciation/
(depreciation)

EUR

Morgan Stanley International Plc. REITS Equity Long 3 073 467 (104 792)
Morgan Stanley International Plc. REITS Equity Short 3 719 292 87 687
Morgan Stanley International Plc. Retail Equity Short 571 101 80 359
Morgan Stanley International Plc. Semiconductors Equity Long 7 390 948 (2 508 514)
Morgan Stanley International Plc. Software Equity Long 18 695 966 753 785
Morgan Stanley International Plc. Software Equity Short 805 467 42 989
Morgan Stanley International Plc. Telecommunications Equity Long 19 409 908 676 138

Total 363 574 578 (12 801 562)

(a) These securities are fair valued. See Notes 2.2.6 and 10.

Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty EUR EUR EUR EUR EUR EUR

JPMorgan Chase Bank N.A. 20 230 454 14 702 589 68 629 (4 370 536) 471 930 (3 829 977)
Merrill Lynch International Bank
Ltd. 22 916 523 6 828 295 (1 034 111) (2 971 398) (2 461 269) (6 466 778)
Morgan Stanley International
Plc. 151 715 577 147 181 140 (6 071 729) 1 577 583 6 391 800 1 897 654

Total 194 862 554 168 712 024 (7 037 211) (5 764 351) 4 402 461 (8 399 101)

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Bank of America NA, Goldman Sachs International, JPMorgan
Chase Bank NA, Merrill Lynch International,Morgan Stanley & Co International PLC and State Street Bank and Trust Co. The maximum individual
counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is Goldman Sachs International with 0.51% of the NAV.
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Nominal
value Description

Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

United States
944 120 Graphic Packaging holdings Co. USD 18 667 033 18 920 165 1.28

Total United States 18 667 033 18 920 165 1.28

Total Shares 18 667 033 18 920 165 1.28

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
100 000 000 United States Treasury Bill 0.000% 21/04/2022 USD 99 998 750 99 992 917 6.75
100 000 000 United States Treasury Bill 0.000% 14/07/2022 USD 99 979 778 99 823 537 6.74
100 000 000 United States Treasury Bill 0.000% 29/12/2022 USD 99 571 222 99 071 611 6.69
50 000 000 United States Treasury Bill 0.000% 26/01/2023 USD 49 570 833 49 443 334 3.34

100 000 000 United States Treasury Bill 0.000% 23/02/2023 USD 98 842 889 98 715 333 6.66
100 000 000 United States Treasury Bill 0.010% 19/05/2022 USD 99 993 333 99 967 333 6.75
100 000 000 United States Treasury Bill 0.010% 16/06/2022 USD 99 986 806 99 912 653 6.74
100 000 000 United States Treasury Bill 0.010% 11/08/2022 USD 99 978 917 99 695 361 6.73

2 000 United States Treasury Note/Bond 1.750% 31/12/2024 USD 2 013 1 962 0.00
2 000 United States Treasury Note/Bond 2.000% 15/08/2025 USD 2 029 1 967 0.00
2 000 United States Treasury Note/Bond 2.250% 15/11/2025 USD 2 048 1 982 0.00
2 000 United States Treasury Note/Bond 2.500% 31/01/2025 USD 2 053 2 001 0.00
2 000 United States Treasury Note/Bond 2.625% 31/12/2025 USD 2 075 2 009 0.00
2 000 United States Treasury Note/Bond 2.875% 31/07/2025 USD 2 085 2 024 0.00

110 000 000 Unites States Treasury Bill 0.010% 08/09/2022 USD 109 963 333 109 558 288 7.40
145 000 000 Unites States Treasury Bill 0.010% 06/10/2022 USD 144 909 133 144 220 818 9.74
100 000 000 Unites States Treasury Bill 0.010% 03/11/2022 USD 99 872 500 99 398 900 6.71
100 000 000 Unites States Treasury Bill 0.010% 01/12/2022 USD 99 813 611 99 244 165 6.70

Total United States 1 202 493 408 1 199 056 195 80.95

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 1 202 493 408 1 199 056 195 80.95

Investment funds

Ireland
402 529 Sparkchange Physical Carbon Eusparkchange Phys

Carbon Eua
EUR 35 994 915 33 869 311 2.29

Total Ireland 35 994 915 33 869 311 2.29

Total Investment funds 35 994 915 33 869 311 2.29

Total Investments 1 257 155 356 1 251 845 671 84.52

Repurchase Agreement

Notional Description
Currency Nominal value

USD
Market value

USD
% of net
assets

90 000 000 Fixed, Inc. Clearing Corp 0.220% 01/04/2022 USD 90 000 000 90 000 000 6.08

Total Repurchase Agreement 90 000 000 90 000 000 6.08
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Short terms 53.06
Sovereign 30.18
Packaging & Containers 1.28

84.52

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

EUR 13 100 000 USD 14 485 555 01/04/2022 State Street Bank London 16 792
USD 50 303 259 EUR 45 100 000 01/04/2022 State Street Bank London 375 328
JPY 15 112 994 543 USD 123 890 930 28/04/2022 State Street Bank and Trust Co. 457 717
USD 6 952 615 JPY 849 415 528 28/04/2022 State Street Bank and Trust Co. (36 316)
CHF 1 004 750 USD 1 080 532 29/04/2022 State Street Bank and Trust Co. 9 602
EUR 510 138 333 USD 562 111 449 29/04/2022 State Street Bank and Trust Co. 3 052 437
GBP 481 333 576 USD 634 507 957 29/04/2022 State Street Bank and Trust Co. (2 308 597)
SEK 1 116 811 318 USD 118 915 226 29/04/2022 State Street Bank and Trust Co. 81 713
USD 23 717 CHF 22 041 29/04/2022 State Street Bank and Trust Co. (198)
USD 86 232 313 EUR 78 385 923 29/04/2022 State Street Bank and Trust Co. (608 628)
USD 20 530 826 GBP 15 580 336 29/04/2022 State Street Bank and Trust Co. 67 099
USD 558 454 SEK 5 260 167 29/04/2022 State Street Bank and Trust Co. (2 019)
USD 34 498 350 EUR 31 000 000 02/05/2022 State Street Bank London 151 451

Total forward foreign exchange contracts 1 256 381

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Goldman Sachs International Aerospace/Defense Equity Long 38 252 271 4 821 733
Goldman Sachs International Airlines Equity Long 48 521 720 3 552 517
Goldman Sachs International Auto Manufacturers Equity Long 115 011 122 (108 093)
Goldman Sachs International Auto Manufacturers Equity Short 19 840 517 (868 442)
Goldman Sachs International Auto Parts & Equipment Equity Long 47 414 030 1 230 351
Goldman Sachs International Auto Parts & Equipment Equity Short 44 645 209 1 201 965
Goldman Sachs International Building Materials Equity Long 30 464 941 (612 117)
Goldman Sachs International Building Materials Equity Short 67 544 114 6 250 938
Goldman Sachs International Chemicals Equity Long 70 896 728 (68 613)
Goldman Sachs International Chemicals Equity Short 96 490 161 (593 593)
Goldman Sachs International Commercial Services Equity Long 6 476 494 (577 626)
Goldman Sachs International Commercial Services Equity Short 5 043 379 (147 775)
Goldman Sachs International Cosmetics/Personal Care Equity Long 8 516 075 8 759
Goldman Sachs International Cosmetics/Personal Care Equity Short 28 990 459 (1 742 863)
Goldman Sachs International Electric Equity Long 39 158 762 (479 038)
Goldman Sachs International Electric Equity Short 49 173 929 (141 559)
Goldman Sachs International Electrical Components &

Equipment
Equity Long 51 035 012 2 245 063

Goldman Sachs International Energy-Alternate Sources Equity Long 48 641 385 (6 905 196)
Goldman Sachs International Energy-Alternate Sources Equity Short 24 456 585 552 137
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Goldman Sachs International Engineering &
Construction

Equity Short 8 030 768 (900 186)

Goldman Sachs International Healthcare-Products Equity Short 3 431 323 54 694
Goldman Sachs International Household

Products/Wares
Equity Long 7 316 112 (1 102 496)

Goldman Sachs International Machinery-Construction
& Mining

Equity Short 58 347 923 206 374

Goldman Sachs International Machinery-Diversified Equity Long 68 728 495 (1 161 885)
Goldman Sachs International Mining Equity Long 2 263 557 (44 618)
Goldman Sachs International Miscellaneous

Manufacturing
Equity Long 30 786 879 337 628

Goldman Sachs International Miscellaneous
Manufacturing

Equity Short 29 045 976 1 035 396

Goldman Sachs International Oil & Gas Equity Long 2 475 525 110 694
Goldman Sachs International Real Estate Equity Short 4 689 665 172 253
Goldman Sachs International Retail Equity Long 5 308 500 (665 685)
Goldman Sachs International Retail Equity Short 2 427 000 527 351
Goldman Sachs International Transportation Equity Short 2 733 120 33 592
JPMorgan Chase Bank N.A. Building Materials Equity Long 61 380 694 382 710
JPMorgan Chase Bank N.A. Building Materials Equity Short 60 449 926 1 871 642
JPMorgan Chase Bank N.A. Chemicals Equity Long 47 147 237 (1 853 860)
JPMorgan Chase Bank N.A. Chemicals Equity Short 91 420 842 2 723 887
JPMorgan Chase Bank N.A. Commercial Services Equity Short 24 828 511 1 590 135
JPMorgan Chase Bank N.A. Electrical Components &

Equipment
Equity Short 26 918 588 884 207

JPMorgan Chase Bank N.A. Electronics Equity Short 1 462 824 (125 691)
JPMorgan Chase Bank N.A. Energy-Alternate Sources Equity Long 9 157 719 661 021
JPMorgan Chase Bank N.A. Food Equity Short 48 535 156 (1 380 997)
JPMorgan Chase Bank N.A. Hand/Machine Tools Equity Short 48 791 620 1 321 841
JPMorgan Chase Bank N.A. Iron/Steel Equity Short 9 947 252 108 477
JPMorgan Chase Bank N.A. Miscellaneous

Manufacturing
Equity Short 18 741 355 (823 234)

JPMorgan Chase Bank N.A. Semiconductors Equity Long 4 843 928 (24 062)
Merrill Lynch International Bank Ltd. Aerospace/Defense Equity Long 84 694 038 3 000 271
Merrill Lynch International Bank Ltd. Aerospace/Defense Equity Short 46 711 997 (930 709)
Merrill Lynch International Bank Ltd. Airlines Equity Long 5 817 178 (342 454)
Merrill Lynch International Bank Ltd. Airlines Equity Short 77 364 034 (1 862 359)
Merrill Lynch International Bank Ltd. Auto Manufacturers Equity Long 45 439 834 (1 939 617)
Merrill Lynch International Bank Ltd. Auto Manufacturers Equity Short 29 239 079 (636 628)
Merrill Lynch International Bank Ltd. Auto Parts & Equipment Equity Long 40 149 829 (1 033 960)
Merrill Lynch International Bank Ltd. Auto Parts & Equipment Equity Short 12 302 817 585 166
Merrill Lynch International Bank Ltd. Building Materials Equity Long 102 285 818 (5 751 326)
Merrill Lynch International Bank Ltd. Building Materials Equity Short 44 242 915 (1 437 691)
Merrill Lynch International Bank Ltd. Chemicals Equity Long 124 621 009 6 246 152
Merrill Lynch International Bank Ltd. Commercial Services Equity Long 30 635 140 (2 217 612)
Merrill Lynch International Bank Ltd. Commercial Services Equity Short 19 688 095 466 237
Merrill Lynch International Bank Ltd. Distribution/Wholesale Equity Long 64 487 690 (268 027)
Merrill Lynch International Bank Ltd. Distribution/Wholesale Equity Short 49 200 994 1 313 849
Merrill Lynch International Bank Ltd. Diversified Financial

Services
Equity Short 1 240 597 (240 125)
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Merrill Lynch International Bank Ltd. Electrical Components &
Equipment

Equity Long 50 871 323 3 899 668

Merrill Lynch International Bank Ltd. Electrical Components &
Equipment

Equity Short 70 969 433 (1 107 389)

Merrill Lynch International Bank Ltd. Electronics Equity Long 1 053 165 (225 078)
Merrill Lynch International Bank Ltd. Energy-Alternate Sources Equity Long 5 887 708 361 874
Merrill Lynch International Bank Ltd. Food Equity Long 9 504 399 (151 133)
Merrill Lynch International Bank Ltd. Food Equity Short 33 353 758 1 182 673
Merrill Lynch International Bank Ltd. Food Service Equity Long 11 977 093 (207 487)
Merrill Lynch International Bank Ltd. Food Service Equity Short 4 879 634 (63 807)
Merrill Lynch International Bank Ltd. Forest Products & Paper Equity Short 15 281 959 220 925
Merrill Lynch International Bank Ltd. Home Builders Equity Long 13 559 258 (1 730 417)
Merrill Lynch International Bank Ltd. Home Builders Equity Short 24 830 945 2 356 598
Merrill Lynch International Bank Ltd. Home Furnishings Equity Short 5 587 251 318 364
Merrill Lynch International Bank Ltd. Household

Products/Wares
Equity Long 29 785 537 (1 630 689)

Merrill Lynch International Bank Ltd. Internet Equity Short 24 260 061 1 299 672
Merrill Lynch International Bank Ltd. Investment Companies Equity Long 16 379 023 (1 957 362)
Merrill Lynch International Bank Ltd. Machinery-Diversified Equity Long 35 975 776 (858 525)
Merrill Lynch International Bank Ltd. Machinery-Diversified Equity Short 3 003 184 (292 996)
Merrill Lynch International Bank Ltd. Metal

Fabricate/Hardware
Equity Short 5 244 644 378 612

Merrill Lynch International Bank Ltd. Mining Equity Long 3 889 128 418 429
Merrill Lynch International Bank Ltd. Mining Equity Short 19 159 735 (532 950)
Merrill Lynch International Bank Ltd. Miscellaneous

Manufacturing
Equity Short 17 222 116 106 221

Merrill Lynch International Bank Ltd. Oil & Gas Equity Long 2 389 040 (49 884)
Merrill Lynch International Bank Ltd. Pipelines Equity Long 9 876 592 513 193
Morgan Stanley Capital Services, Inc. Aerospace/Defense Equity Long 77 364 213 (146 747)
Morgan Stanley Capital Services, Inc. Aerospace/Defense Equity Short 53 110 946 (1 788 064)
Morgan Stanley Capital Services, Inc. Airlines Equity Long 55 628 369 3 186 861
Morgan Stanley Capital Services, Inc. Airlines Equity Short 21 661 002 (2 903 565)
Morgan Stanley Capital Services, Inc. Auto Manufacturers Equity Long 60 228 239 (2 021 027)
Morgan Stanley Capital Services, Inc. Auto Manufacturers Equity Short 39 246 370 647 154
Morgan Stanley Capital Services, Inc. Auto Parts & Equipment Equity Long 39 506 450 147 750
Morgan Stanley Capital Services, Inc. Auto Parts & Equipment Equity Short 68 458 466 1 839 394
Morgan Stanley Capital Services, Inc. Building Materials Equity Long 62 548 208 (4 922 791)
Morgan Stanley Capital Services, Inc. Building Materials Equity Short 38 909 979 3 089 170
Morgan Stanley Capital Services, Inc. Chemicals Equity Long 169 009 344 (34 186)
Morgan Stanley Capital Services, Inc. Chemicals Equity Short 60 508 812 (696 342)
Morgan Stanley Capital Services, Inc. Commercial Services Equity Long 58 623 514 (129 327)
Morgan Stanley Capital Services, Inc. Cosmetics/Personal Care Equity Long 30 293 684 (2 726 007)
Morgan Stanley Capital Services, Inc. Cosmetics/Personal Care Equity Short 38 062 148 882 952
Morgan Stanley Capital Services, Inc. Distribution/Wholesale Equity Long 9 518 049 629 786
Morgan Stanley Capital Services, Inc. Electronics Equity Short 52 300 078 669 966
Morgan Stanley Capital Services, Inc. Energy-Alternate Sources Equity Long 20 758 815 1 642 335
Morgan Stanley Capital Services, Inc. Energy-Alternate Sources Equity Short 9 531 105 (568 952)
Morgan Stanley Capital Services, Inc. Engineering &

Construction
Equity Short 23 142 380 198 514

Morgan Stanley Capital Services, Inc. Forest Products & Paper Equity Long 44 818 449 1 881 112

247Lumyna Funds

Lumyna – Sandbar Global Equity Market Neutral
UCITS Fund
Schedule of investments as at March 31, 2022 (cont.)

The accompanying notes form an integral part of these financial statements.

Audited annual report



Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Morgan Stanley Capital Services, Inc. Forest Products & Paper Equity Short 61 438 801 (16 967)
Morgan Stanley Capital Services, Inc. Future Index Derivatives Short 46 739 151 18 495
Morgan Stanley Capital Services, Inc. Hand/Machine Tools Equity Short 19 354 408 1 773 644
Morgan Stanley Capital Services, Inc. Home Furnishings Equity Short 32 326 577 4 551 854
Morgan Stanley Capital Services, Inc. Household

Products/Wares
Equity Short 29 551 873 1 338 677

Morgan Stanley Capital Services, Inc. Investment Companies Equity Long 4 083 632 299 371
Morgan Stanley Capital Services, Inc. Iron/Steel Equity Long 4 935 097 633 367
Morgan Stanley Capital Services, Inc. Leisure Time Equity Short 9 715 424 763 432
Morgan Stanley Capital Services, Inc. Machinery-Construction

& Mining
Equity Long 47 994 155 2 127 553

Morgan Stanley Capital Services, Inc. Machinery-Construction
& Mining

Equity Short 9 771 157 (1 077 033)

Morgan Stanley Capital Services, Inc. Machinery-Diversified Equity Long 25 650 358 1 880 141
Morgan Stanley Capital Services, Inc. Machinery-Diversified Equity Short 155 118 568 9 974 589
Morgan Stanley Capital Services, Inc. Metal

Fabricate/Hardware
Equity Short 80 911 563 5 636 980

Morgan Stanley Capital Services, Inc. Mining Equity Long 9 997 681 12 448
Morgan Stanley Capital Services, Inc. Miscellaneous

Manufacturing
Equity Long 30 188 128 1 287 932

Morgan Stanley Capital Services, Inc. Miscellaneous
Manufacturing

Equity Short 62 607 026 525 924

Morgan Stanley Capital Services, Inc. Packaging & Containers Equity Long 54 563 094 1 244 346
Morgan Stanley Capital Services, Inc. Packaging & Containers Equity Short 9 907 971 (216 281)
Morgan Stanley Capital Services, Inc. Real Estate Equity Short 13 114 435 (58 777)
Morgan Stanley Capital Services, Inc. Retail Equity Short 35 904 194 2 632 914
Morgan Stanley Capital Services, Inc. Shipbuilding Equity Short 42 239 213 6 729 515
Morgan Stanley Capital Services, Inc. Software Equity Short 18 978 451 (897 233)
Morgan Stanley Capital Services, Inc. Transportation Equity Long 75 569 397 850 001
Morgan Stanley Capital Services, Inc. Transportation Equity Short 33 511 444 1 264 426

Total 4 660 245 632 48 914 719

Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty USD USD USD USD USD USD

Goldman Sachs International 621 267 608 444 890 128 5 640 282 581 378 4 273 046 10 494 706
JPMorgan Chase Bank N.A. 122 529 578 331 096 074 6 170 267 (834 191) (1 341 399) 3 994 677
Merrill Lynch International Bank
Ltd. 689 278 578 503 783 248 1 123 663 (3 923 984) (2 310 549) (5 110 870)
Morgan Stanley Capital Services,
Inc. 881 278 876 1 066 121 542 34 314 386 5 842 918 470 503 40 627 807

Total 2 314 354 640 2 345 890 992 47 248 598 1 666 121 1 091 601 50 006 320

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Goldman Sachs International, JPMorgan Chase Bank NA, Merrill
Lynch International, Morgan Stanley & Co International PLC and State Street Bank and Trust Co. The maximum individual counterparty exposure
for OTC Derivatives including CFD as at March 31, 2022 is Morgan Stanley & Co International PLC with 3.83% of the NAV.
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Supranational
4 600 000 European Investment Bank 0.375% 24/07/2024 USD 4 595 123 4 391 666 11.65
5 000 000 European Investment Bank 2.500% 15/03/2023 USD 5 052 438 5 031 905 13.35
7 500 000 Inter-American Development Bank 0.500% 23/09/2024 USD 7 436 297 7 148 025 18.97

Total Supranational 17 083 858 16 571 596 43.97

Total Bonds 17 083 858 16 571 596 43.97

Supranationals, Governments and Local Public Authorities, Debt Instruments

Supranational
7 500 000 European Investment Bank 3.250% 29/01/2024 USD 7 837 448 7 627 500 20.24
5 500 000 Inter-American Development Bank 1.750% 14/09/2022 USD 5 537 738 5 501 106 14.60

Total Supranational 13 375 186 13 128 606 34.84

United States
1 000 United States Treasury Note/Bond 3.500% 15/02/2039 USD 1 379 1 146 0.00
1 000 United States Treasury Note/Bond 4.250% 15/05/2039 USD 1 495 1 252 0.00
1 000 United States Treasury Note/Bond 4.375% 15/02/2038 USD 1 497 1 265 0.00
1 000 United States Treasury Note/Bond 4.500% 15/05/2038 USD 1 519 1 283 0.00
1 000 United States Treasury Note/Bond 4.750% 15/02/2037 USD 1 528 1 304 0.01
1 000 United States Treasury Note/Bond 5.000% 15/05/2037 USD 1 568 1 338 0.01

Total United States 8 986 7 588 0.02

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 13 384 172 13 136 194 34.86

Other transferable securities

Bonds

Ireland
3 782 985 Star Compass Plc. 0.010% 02/01/2025 USD 3 640 332 2 480 503 6.58

Total Ireland 3 640 332 2 480 503 6.58

Total Bonds 3 640 332 2 480 503 6.58

Total Investments 34 108 362 32 188 293 85.41
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Multi-National 78.81
Diversified Financial Services 6.58
Sovereign 0.02

85.41

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

AUD
10 Year Australian
Treasury Bond

Australian Stock
Exchange 15/06/2022

Goldman Sachs
International 15 1 423 578 (35 081)

CAD
10 Year Government of
Canada Bond Montreal Exchange 21/06/2022

Goldman Sachs
International 8 836 789 (11 753)

JPY
10 Year Japan
Government Bond

Singapore
Exchange 10/06/2022

Goldman Sachs
International 40 4 931 656 (12 641)

USD
10 Year US Treasury
Note

Chicago Board of
Trade 21/06/2022

Goldman Sachs
International 21 2 580 375 21 594

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 19/12/2022

Goldman Sachs
International 3 730 050 525

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 13/03/2023

Goldman Sachs
International 2 485 200 537

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 19/06/2023

Goldman Sachs
International 2 484 350 500

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 18/09/2023

Goldman Sachs
International 2 484 400 (2 025)

USD 90 Day Eurodollar
Chicago Mercantile
Exchange 18/12/2023

Goldman Sachs
International 2 484 850 125

EUR Euro BUXL 30 Year Bond Eurex Deutschland 08/06/2022
Goldman Sachs
International 2 412 265 (3 188)

EUR Euro Stoxx 50 Index Eurex Deutschland 17/06/2022
Goldman Sachs
International 13 550 193 188

GBP FTSE 100 Index ICE Futures Europe 17/06/2022
Goldman Sachs
International 11 1 081 738 38 917

EUR German Euro BUND Eurex Deutschland 08/06/2022
Goldman Sachs
International 16 2 810 311 (43 485)

HKD Hang Seng Index
Hong Kong Futures
Exchange 28/04/2022

Goldman Sachs
International 3 421 060 7 761

USD
MSCI Emerging Markets
Mini Index ICE Futures U.S. 17/06/2022

Goldman Sachs
International 4 225 100 400

USD Nasdaq 100 E-Mini Index
Chicago Mercantile
Exchange 17/06/2022

Goldman Sachs
International 3 892 125 (11 535)

JPY Nikkei 225 Index
Singapore
Exchange 09/06/2022

Goldman Sachs
International 6 685 788 (432)

USD S&P 500 E-Mini Index
Chicago Mercantile
Exchange 17/06/2022

Goldman Sachs
International 6 1 359 225 1 125

USD US Long Bond
Chicago Board of
Trade 21/06/2022

Goldman Sachs
International 12 1 800 750 (10 875)

USD US Ultra Long Bond
Chicago Board of
Trade 21/06/2022

Goldman Sachs
International 10 1 771 250 8 219

Total Futures contracts 24 451 053 (51 124)
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

EUR 34 919 002 USD 38 478 924 29/04/2022 State Street Bank and Trust Co. 206 580
USD 1 154 467 EUR 1 048 435 29/04/2022 State Street Bank and Trust Co. (7 056)

Total forward foreign exchange contracts 199 524

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Goldman Sachs International Future Index Derivatives Long 14 077 770 215 768

Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty USD USD USD USD USD USD

Goldman Sachs International 14 077 770 - - 215 768 280 747 496 515

Total 14 077 770 - - 215 768 280 747 496 515

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Goldman Sachs International and State Street Bank and Trust Co.
The maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is Goldman Sachs International with
2.31% of the NAV.
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Bonds

Australia
500 000 FMG Resources August 2006 Pty Ltd. 144A 5.125%

15/05/2024
USD 526 262 509 575 0.37

500 000 Woodside Finance Ltd. 144A 3.650% 05/03/2025 USD 526 966 501 867 0.37

Total Australia 1 053 228 1 011 442 0.74

Canada
500 000 1011778 BC ULC Via New Red Finance, Inc. 144A

5.750% 15/04/2025
USD 525 787 515 035 0.38

500 000 Canadian Pacific Railway Co. 2.900% 01/02/2025 USD 529 132 498 255 0.36
500 000 GFL Environmental, Inc. 144A 3.750% 01/08/2025 USD 510 381 490 000 0.36
500 000 Videotron Ltd. 144A 5.375% 15/06/2024 USD 533 922 512 500 0.38

Total Canada 2 099 222 2 015 790 1.48

Cayman Islands
500 000 Seagate HDD Cayman 4.875% 01/03/2024 USD 525 951 510 000 0.38

Total Cayman Islands 525 951 510 000 0.38

Japan
500 000 Nissan Motor Co. Ltd. 144A 3.522% 17/09/2025 USD 530 554 490 642 0.36

Total Japan 530 554 490 642 0.36

Luxembourg
500 000 DH Europe Finance II Sarl 2.200% 15/11/2024 USD 520 457 490 240 0.36

Total Luxembourg 520 457 490 240 0.36

Netherlands
500 000 Sensata Technologies BV 144A 5.000% 01/10/2025 USD 541 358 506 875 0.37

Total Netherlands 541 358 506 875 0.37

Norway
500 000 Aker BP ASA 144A 2.875% 15/01/2026 USD 513 953 486 636 0.36

Total Norway 513 953 486 636 0.36

United Kingdom
600 000 Rolls-Royce Plc. 144A 3.625% 14/10/2025 USD 610 919 582 000 0.43
600 000 Weir Group Plc. 2.200% 13/05/2026 USD 591 227 561 065 0.41

Total United Kingdom 1 202 146 1 143 065 0.84

United States
600 000 AbbVie, Inc. 2.950% 21/11/2026 USD 614 630 596 046 0.44
500 000 Agilent Technologies, Inc. 3.875% 15/07/2023 USD 519 840 507 458 0.37
600 000 Altria Group, Inc. 2.350% 06/05/2025 USD 618 249 583 426 0.43
600 000 American Tower Corp. 3.375% 15/10/2026 USD 635 383 592 755 0.44
500 000 Arconic Corp. 144A 6.000% 15/05/2025 USD 525 335 510 000 0.37
600 000 AutoZone, Inc. 3.625% 15/04/2025 USD 640 745 607 029 0.45
500 000 Avient Corp. 144A 5.750% 15/05/2025 USD 521 322 513 300 0.38
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

United States (cont.)
500 000 Ball Corp. 5.250% 01/07/2025 USD 551 942 529 750 0.39
500 000 Broadcom, Inc. 3.459% 15/09/2026 USD 537 124 498 351 0.37
500 000 CBRE Services, Inc. 4.875% 01/03/2026 USD 557 617 525 244 0.39
500 000 CDK Global, Inc. 5.000% 15/10/2024 USD 536 375 520 825 0.38
500 000 CDW LLC Via CDW Finance Corp. 4.125% 01/05/2025 USD 513 714 502 625 0.37
354 000 CF Industries, Inc. 3.450% 01/06/2023 USD 362 914 358 425 0.26
500 000 Cheniere Corpus Christi holdings LLC 5.875%

31/03/2025
USD 553 814 528 195 0.39

600 000 Cogent Communications Group, Inc. 144A 3.500%
01/05/2026

USD 609 833 570 000 0.42

500 000 Crown Castle International Corp. 3.700% 15/06/2026 USD 534 910 503 336 0.37
600 000 CyrusOne LP / CyrusOne Finance Corp. 2.900%

15/11/2024
USD 624 600 601 272 0.44

600 000 Elanco Animal Health, Inc. 5.772% 28/08/2023 USD 632 210 619 500 0.46
600 000 EQT Corp. 6.625% 01/02/2025 USD 633 180 633 780 0.47
220 000 Expedia Group, Inc. 144A 6.250% 01/05/2025 USD 245 726 235 447 0.17
500 000 Freeport-McMoRan, Inc. 4.550% 14/11/2024 USD 533 854 515 360 0.38
500 000 GLP Capital LP Via GLP Financing II, Inc. 5.250%

01/06/2025
USD 551 721 514 655 0.38

600 000 HAT holdings I LLC / HAT holdings II LLC 144A 3.375%
15/06/2026

USD 600 155 570 000 0.42

500 000 HCA, Inc. 5.375% 01/02/2025 USD 544 298 520 650 0.38
500 000 Hilton Domestic Operating Co., Inc. 144A 5.375%

01/05/2025
USD 522 646 511 525 0.38

500 000 Howmet Aerospace, Inc. 5.125% 01/10/2024 USD 533 755 517 500 0.38
200 000 iStar, Inc. 4.250% 01/08/2025 USD 199 671 197 693 0.15
400 000 iStar, Inc. 4.750% 01/10/2024 USD 406 573 403 268 0.30
600 000 JB Hunt Transport Services, Inc. 3.875% 01/03/2026 USD 653 299 611 537 0.45
600 000 Keurig Dr Pepper, Inc. 4.417% 25/05/2025 USD 656 152 620 708 0.46
500 000 Keysight Technologies, Inc. 4.550% 30/10/2024 USD 546 639 514 206 0.38
500 000 KLA Corp. 4.650% 01/11/2024 USD 546 863 518 485 0.38
600 000 Laboratory Corp. of America holdings 3.600%

01/02/2025
USD 642 165 606 600 0.45

500 000 LifeStorage LP 3.500% 01/07/2026 USD 535 349 503 587 0.37
600 000 Lowe's Cos, Inc. 2.500% 15/04/2026 USD 622 183 585 741 0.43
53 000 Marriott International, Inc. 5.750% 01/05/2025 USD 58 945 56 332 0.04

260 000 Marriott Ownership Resorts, Inc. 144A 6.125%
15/09/2025

USD 273 617 266 500 0.20

600 000 Marvell Technology, Inc. 1.650% 15/04/2026 USD 595 746 558 206 0.41
300 000 Marvell Technology, Inc. 4.200% 22/06/2023 USD 310 674 304 950 0.22
600 000 Mattel, Inc. 144A 3.375% 01/04/2026 USD 616 891 587 451 0.43
600 000 McCormick & Co. Inc 0.900% 15/02/2026 USD 577 077 549 456 0.40
600 000 McKesson Corp. 3.796% 15/03/2024 USD 619 921 609 357 0.45
600 000 MGM Growth Properties Operating Partnership LP /

MGP Finance Co-Issuer, Inc. 144A 4.625% 15/06/2025
USD 632 852 604 500 0.44
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Bonds (cont.)

United States (cont.)
500 000 Microchip Technology, Inc. 4.250% 01/09/2025 USD 519 983 506 418 0.37
500 000 Micron Technology, Inc. 4.975% 06/02/2026 USD 565 209 523 685 0.39
500 000 Motorola Solutions, Inc. 4.000% 01/09/2024 USD 530 676 508 247 0.37
500 000 Netflix, Inc. 5.875% 15/02/2025 USD 553 567 533 750 0.39
600 000 New Fortress Energy, Inc. 144A 6.500% 30/09/2026 USD 595 380 592 500 0.44
500 000 Newell Brands, Inc. 4.875% 01/06/2025 USD 539 117 516 118 0.38
600 000 Newmark Group, Inc. 6.125% 15/11/2023 USD 625 495 627 399 0.46
500 000 NextEra Energy Operating Partners LP 144A 4.250%

15/07/2024
USD 523 261 505 998 0.37

600 000 NortonLifeLock, Inc. 144A 5.000% 15/04/2025 USD 601 454 600 000 0.44
500 000 PTC, Inc. 144A 3.625% 15/02/2025 USD 508 887 494 435 0.36
319 000 RLJ Lodging Trust LP 144A 3.750% 01/07/2026 USD 315 908 303 050 0.22
600 000 Sherwin-Williams Co 3.125% 01/06/2024 USD 624 775 604 211 0.44
600 000 Sirius XM Radio, Inc. 144A 3.125% 01/09/2026 USD 600 861 567 284 0.42
500 000 Spirit AeroSystems, Inc. 144A 5.500% 15/01/2025 USD 519 321 501 250 0.37
500 000 Stericycle, Inc. 144A 5.375% 15/07/2024 USD 514 419 509 600 0.37
500 000 Stryker Corp. 3.375% 01/11/2025 USD 542 411 504 812 0.37
600 000 T-Mobile USA, Inc. 2.250% 15/02/2026 USD 595 818 566 903 0.42
500 000 Under Armour, Inc. 3.250% 15/06/2026 USD 520 253 483 750 0.36
500 000 Vail Resorts, Inc. 144A 6.250% 15/05/2025 USD 527 644 516 440 0.38
500 000 VeriSign, Inc. 5.250% 01/04/2025 USD 550 003 524 960 0.39
500 000 Verisk Analytics, Inc. 4.000% 15/06/2025 USD 546 537 510 863 0.38
500 000 VICI Properties LP Via VICI Note Co., Inc. 144A 3.500%

15/02/2025
USD 509 630 492 245 0.36

600 000 Western Digital Corp. 4.750% 15/02/2026 USD 659 491 609 396 0.45
500 000 William Carter Co. 144A 5.500% 15/05/2025 USD 523 958 515 250 0.38
600 000 WP Carey, Inc. 4.600% 01/04/2024 USD 634 667 615 786 0.45
500 000 Xerox holdings Corp. 144A 5.000% 15/08/2025 USD 524 710 506 250 0.37
500 000 Zoetis, Inc. 4.500% 13/11/2025 USD 561 609 522 391 0.38

Total United States 37 585 553 36 048 022 26.52

Total Bonds 44 572 422 42 702 712 31.41

Supranationals, Governments and Local Public Authorities, Debt Instruments

United States
3 500 000 Unites States Treasury Bill 0.010% 14/04/2022 USD 3 499 927 3 499 791 2.57
7 000 000 Unites States Treasury Bill 0.010% 28/04/2022 USD 6 999 346 6 999 290 5.15
9 000 000 Unites States Treasury Bill 0.010% 26/05/2022 USD 8 996 569 8 996 219 6.62
8 200 000 Unites States Treasury Bill 0.010% 18/08/2022 USD 8 178 011 8 173 510 6.01
8 000 000 Unites States Treasury Bill 0.010% 08/09/2022 USD 7 973 618 7 967 876 5.86
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market
(cont.)

Supranationals, Governments and Local Public Authorities, Debt Instruments (cont.)

United States (cont.)
7 000 000 Unites States Treasury Bill 0.010% 06/10/2022 USD 6 974 064 6 962 384 5.12
3 000 000 Unites States Treasury Bill 0.010% 03/11/2022 USD 2 984 115 2 981 967 2.19

Total United States 45 605 650 45 581 037 33.52

Total Supranationals, Governments and Local Public
Authorities, Debt Instruments 45 605 650 45 581 037 33.52

Other transferable securities

Bonds

Ireland
10 946 713 Star Compass Plc. 0.010% 18/12/2025 USD 10 994 776 11 520 320 8.47
10 946 713 Star Helios Plc. 0.010% 18/12/2025(a) USD 10 994 777 11 520 321 8.48

Total Ireland 21 989 553 23 040 641 16.95

Total Bonds 21 989 553 23 040 641 16.95

Total Investments 112 167 625 111 324 390 81.88

(a) These securities are fair valued. See Notes 2.2.6 and 10.
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Short terms 33.52
Diversified Financial Services 17.36
REITS 4.34
Semiconductors 2.14
Internet 1.81
Pharmaceuticals 1.73
Retail 1.26
Oil & Gas 1.20
Aerospace/Defense 1.18
Electronics 1.12
Mining 1.12
Real Estate 0.85
Computers 0.83
Healthcare-Services 0.83
Pipelines 0.83
Transportation 0.81
Media 0.80
Telecommunications 0.79
Apparel 0.74

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Office/Business Equipment 0.74
Software 0.74
Environmental Control 0.73
Healthcare-Products 0.73
Chemicals 0.70
Lodging 0.62
Beverages 0.46
Agriculture 0.43
Toys/Games/Hobbies 0.43
Food 0.40
Packaging & Containers 0.39
Commercial Services 0.38
Distribution/Wholesale 0.38
Entertainment 0.38
Housewares 0.38
Electric 0.37
Auto Manufacturers 0.36

81.88

Futures contracts

Currency
contract Details Market

Maturity
date Counterparty

Number of
contracts

bought/(sold)
Commitment

USD

Unrealised
appreciation/
(depreciation)

USD

AUD
10 Year Australian
Treasury Bond

Australian Stock
Exchange 15/06/2022

JP Morgan
Securities Plc. (10) 951 776 (3 467)

CAD
10 Year Government of
Canada Bond Montreal Exchange 21/06/2022

JP Morgan
Securities Plc. 11 1 149 802 1 969

JPY
10 Year Japan
Government Bond Osaka Exchange 13/06/2022

JP Morgan
Securities Plc. (3) 3 700 103 2 224

USD
10 Year US Treasury
Note

Chicago Board of
Trade 21/06/2022

JP Morgan
Securities Plc. 20 2 457 500 6 771

USD 2 Year US Treasury Note
Chicago Board of
Trade 30/06/2022

JP Morgan
Securities Plc. (64) 13 563 000 238 086

USD 5 Year US Treasury Note
Chicago Board of
Trade 30/06/2022

JP Morgan
Securities Plc. (61) 6 995 937 727

EUR Euro BTP Eurex Deutschland 08/06/2022
JP Morgan

Securities Plc. 6 923 344 8 145

EUR Euro BUXL 30 Year Bond Eurex Deutschland 08/06/2022
JP Morgan

Securities Plc. (6) 1 243 053 (5 360)

EUR Euro OAT Eurex Deutschland 08/06/2022
JP Morgan

Securities Plc. (3) 505 733 (5 027)

EUR German Euro BOBL Eurex Deutschland 08/06/2022
JP Morgan

Securities Plc. 6 860 257 (1 125)

EUR German Euro BUND Eurex Deutschland 08/06/2022
JP Morgan

Securities Plc. 17 3 001 063 7 299

GBP Long Gilt ICE Futures Europe 28/06/2022
JP Morgan

Securities Plc. (1) 159 618 (619)

USD US Long Bond
Chicago Board of
Trade 21/06/2022

JP Morgan
Securities Plc. (1) 150 062 (73)

Total Futures contracts 35 661 248 249 550
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Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

AUD 500 000 USD 375 435 04/04/2022 JPMorgan Chase Bank N.A. 40
SEK 1 500 000 USD 161 038 04/04/2022 JPMorgan Chase Bank N.A. (84)
USD 480 335 CAD 600 000 11/04/2022 JPMorgan Chase Bank N.A. (17)
USD 242 101 HUF 80 000 000 11/04/2022 JPMorgan Chase Bank N.A. (54)
EUR 102 124 769 USD 112 536 431 29/04/2022 State Street Bank and Trust Co. 1 176 428
GBP 17 167 934 USD 22 631 139 29/04/2022 State Street Bank and Trust Co. (30 583)
USD 3 298 185 EUR 2 993 373 29/04/2022 State Street Bank and Trust Co. (34 845)
USD 684 603 GBP 519 353 29/04/2022 State Street Bank and Trust Co. 904
AUD 5 403 285 USD 3 961 683 15/06/2022 JPMorgan Chase Bank N.A. 100 828
CAD 2 920 000 USD 2 311 139 15/06/2022 JPMorgan Chase Bank N.A. 26 207
CHF 760 000 USD 819 783 15/06/2022 JPMorgan Chase Bank N.A. 8 566
CZK 42 370 000 USD 1 791 247 15/06/2022 JPMorgan Chase Bank N.A. 122 669
EUR 3 590 000 USD 3 973 886 15/06/2022 JPMorgan Chase Bank N.A. 31 303
GBP 2 900 000 USD 3 798 239 15/06/2022 JPMorgan Chase Bank N.A. 18 961
HUF 695 700 000 USD 1 978 016 15/06/2022 JPMorgan Chase Bank N.A. 108 928
JPY 343 360 000 USD 2 870 690 15/06/2022 JPMorgan Chase Bank N.A. (36 552)
MXN 17 530 000 USD 833 646 15/06/2022 JPMorgan Chase Bank N.A. 34 275
NOK 22 240 000 USD 2 509 294 15/06/2022 JPMorgan Chase Bank N.A. 32 946
NZD 3 380 000 USD 2 308 338 15/06/2022 JPMorgan Chase Bank N.A. 39 805
PLN 11 540 000 USD 2 589 049 15/06/2022 JPMorgan Chase Bank N.A. 160 527
SEK 12 480 000 USD 1 326 601 15/06/2022 JPMorgan Chase Bank N.A. 14 883
SGD 4 580 000 USD 3 360 487 15/06/2022 JPMorgan Chase Bank N.A. 23 595
USD 2 841 933 AUD 3 833 285 15/06/2022 JPMorgan Chase Bank N.A. (40 159)
USD 717 677 CAD 910 000 15/06/2022 JPMorgan Chase Bank N.A. (10 743)
USD 3 223 765 CHF 2 999 774 15/06/2022 JPMorgan Chase Bank N.A. (45 794)
USD 2 995 356 CZK 68 440 000 15/06/2022 JPMorgan Chase Bank N.A. (96 181)
USD 12 921 813 EUR 11 810 000 15/06/2022 JPMorgan Chase Bank N.A. (254 026)
USD 956 292 GBP 730 000 15/06/2022 JPMorgan Chase Bank N.A. (4 590)
USD 103 109 HUF 35 190 000 15/06/2022 JPMorgan Chase Bank N.A. (2 453)
USD 4 110 167 JPY 480 540 000 15/06/2022 JPMorgan Chase Bank N.A. 143 729
USD 1 562 635 MXN 32 950 000 15/06/2022 JPMorgan Chase Bank N.A. (68 742)
USD 5 360 132 NOK 47 490 000 15/06/2022 JPMorgan Chase Bank N.A. (68 418)
USD 1 385 778 NZD 2 020 000 15/06/2022 JPMorgan Chase Bank N.A. (17 549)
USD 447 698 PLN 1 920 000 15/06/2022 JPMorgan Chase Bank N.A. (9 770)
USD 3 377 853 SEK 32 510 000 15/06/2022 JPMorgan Chase Bank N.A. (116 667)
USD 147 518 SGD 200 000 15/06/2022 JPMorgan Chase Bank N.A. (259)

Total forward foreign exchange contracts 1 207 108

Credit default swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

500 000 Accor 2.375%
09/17/2023

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC (3 660) 500 000

700 000 Air France-KLM
1.875% 16/01/2025

Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities
PLC (4 298) 700 000
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Credit default swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

1 400 000 Aktiebolaget
Electrolux 7.4%
04/07/2016

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(885) 1 400 000
2 300 000 Alstom 0.25%

10/14/2026
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (5 181) 2 300 000
2 300 000 American Axle &

Manufacturing, Inc
6.25% 03/15/2026

Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(1 826) 2 300 000
3 100 000 American Electric

Power company
,Inc. 2.95%
12/15/2022

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(15 016) 3 100 000
1 700 000 Apache Corporation

4.875% 09/15/2027
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

1 264 1 700 000
1 400 000 ArcelorMittal 1%

05/19/2023
Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (37 999) 1 400 000
1 700 000 Atlantia S.P.A

1.625% 02/03/2025
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (25 187) 1 700 000
2 700 000 Bayerische motoren

werke
aktiengesellschaft
0.75% 12/07/2024

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(28 472) 2 700 000
1 600 000 Beazer Homes Usa,

Inc. 6.75%
03/15/2025

Fixed 5.00% USD 20/12/2026 J.P. Morgan Securities LLC

64 434 1 600 000
2 200 000 Bombardier Inc

7.45% 05/01/2034
Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(51 922) 2 200 000
1 600 000 Bridge Builder Core

Plus Bond Fund 1%
12/20/2024

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(14 931) 1 600 000
3 500 000 Cardinal Health Inc

3.41% 15/06/2027
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(20 618) 3 500 000
1 500 000 Carlsberg Breweries

A/S 2.625%
11/15/2022

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(1 474) 1 500 000
2 300 000 Carnival

corporation 6.65%
01/15/2028

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(78 011) 2 300 000
900 000 Casino Guichard

Perrachon SA
4.048% 05/08/2026

Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(20 892) 900 000
2 100 000 Caterpillar Inc 2.6%

19/09/2029
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(9 798) 2 100 000
2 100 000 Ceconomy Ag

1.75% 24/06/2026
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (7 929) 2 100 000
400 000 Cellnex Telecom SA

2.375% 16/01/2024
Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (434) 400 000
1 100 000 CHS/Community

Health Systems Inc
6.875% 01/04/2028

Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(5 706) 1 100 000
900 000 Clariant AG 1.125%

12/04/2026
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (8 972) 900 000
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Credit default swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

1 900 000 Continental
Aktiengesellschaft
3.75% 06/27/2025

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(11 043) 1 900 000
1 200 000 CSC Holdings, LLC

5.375% 02/01/2028
Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(4 655) 1 200 000
3 500 000 Dell Inc. 7.1%

04/15/2028
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(35 839) 3 500 000
2 700 000 Dominion Energy

Inc 4.25%
01/06/2028

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(8 813) 2 700 000
1 200 000 e.on SE 0.875%

05/22/2024
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (3 664) 1 200 000
1 400 000 EDP Finance B.V.

1.875% 09/29/2023
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (4 529) 1 400 000
2 300 000 electricite de france

5.625% 02/21/2033
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (4 767) 2 300 000
1 800 000 Enel S.P.A 5.25%

05/20/2024
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (25 522) 1 800 000
3 700 000 Energy Transfer LP

0% 01/00/1900
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(22 680) 3 700 000
3 100 000 Engie SA 1.5%

27/03/2028
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC 4 463 3 100 000
2 900 000 ERP Operating LP

2.85% 01/11/2026
Fixed 1.00% USD 20/12/2026 J.P. Morgan Securities LLC

11 609 2 900 000
1 200 000 Expedia Group, Inc.

4.5% 08/15/2024
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(10 353) 1 200 000
1 900 000 Faurecia 3.125%

06/15/2026
Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (20 202) 1 900 000
3 800 000 FirstEnergy Corp.

7.375% 11/15/2031
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(25 515) 3 800 000
1 000 000 Fixed 1.00% Transocean Inc. 8%

02/01/2027
USD 20/06/2026 J.P. Morgan Securities LLC

37 908 1 000 000
3 500 000 Fixed 1.00% Marriott International

Inc/MD 3.125%
15/06/2026

USD 20/12/2026 J.P. Morgan Securities LLC

15 167 3 500 000
2 200 000 Fixed 1.00% Altria Group Inc 2.625%

16/09/2026
USD 20/06/2027 J.P. Morgan Securities LLC

17 102 2 200 000
1 600 000 Fixed 1.00% Anheuser-Busch InBev

SA/NV 1.15% 22/01/2027
EUR 20/06/2027 J.P. Morgan Securities

PLC 16 238 1 600 000
2 900 000 Fixed 1.00% Avnet,Inc. 4.875%

01/12/2022
USD 20/06/2027 J.P. Morgan Securities LLC

28 131 2 900 000
2 000 000 Fixed 1.00% Bae Systems Plc 4.125%

06/08/2022
EUR 20/06/2027 J.P. Morgan Securities

PLC 10 717 2 000 000
2 000 000 Fixed 1.00% Bayer Aktiengesellschaft

3.75% 07/06/2024
EUR 20/06/2027 J.P. Morgan Securities

PLC (634) 2 000 000
1 800 000 Fixed 1.00% British American Tobacco

P.L.C 2.375% 01/19/2023
EUR 20/06/2027 J.P. Morgan Securities

PLC 17 031 1 800 000
1 100 000 Fixed 1.00% CDX.NA.HY.28 USD 20/06/2027 J.P. Morgan Securities LLC 2 079 1 100 000
900 000 Fixed 1.00% Comcast corporation

5.7% 01/07/2019
USD 20/06/2027 J.P. Morgan Securities LLC

4 536 900 000
2 700 000 Fixed 1.00% Devon Energy Corp 7.95%

15/04/2032
USD 20/06/2027 J.P. Morgan Securities LLC

25 813 2 700 000
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Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

2 600 000 Fixed 1.00% Enbridge Inc 3.5%
06/10/2024

USD 20/06/2027 J.P. Morgan Securities LLC
10 371 2 600 000

400 000 Fixed 1.00% Eni SpA 1.75%
18/01/2024

EUR 20/06/2027 J.P. Morgan Securities
PLC 1 324 400 000

1 000 000 Fixed 1.00% Freeport-McMoRan Inc
5% 01/09/2027

USD 20/06/2027 J.P. Morgan Securities LLC
5 514 1 000 000

1 800 000 Fixed 1.00% Hess Corporation 3.5%
07/15/2024

USD 20/06/2027 J.P. Morgan Securities LLC
23 650 1 800 000

3 400 000 Fixed 1.00% HP Inc 3% 17/06/2027 USD 20/06/2027 J.P. Morgan Securities LLC (6 155) 3 400 000
1 900 000 Fixed 1.00% Imperial Brands PLC

1.375% 01/27/2025
EUR 20/06/2027 J.P. Morgan Securities

PLC 20 282 1 900 000
900 000 Fixed 1.00% Itraxx Europe S37 EUR 20/06/2027 J.P. Morgan Securities LLC 2 469 13 617

1 200 000 Fixed 1.00% koninklijke KPN K.V
5.625% 09/01/2024

EUR 20/06/2027 J.P. Morgan Securities
PLC 11 450 1 200 000

700 000 Fixed 1.00% Lowe's Cos Inc 2.5%
15/04/2026

USD 20/06/2027 J.P. Morgan Securities LLC
177 700 000

2 200 000 Fixed 1.00% Lvmh Moet Hennessy
Louis Vuitton 0%
02/11/2026

EUR 20/06/2027 J.P. Morgan Securities
PLC

3 100 2 200 000
500 000 Fixed 1.00% Macy's, Inc. 3.625%

06/01/2024
USD 20/06/2027 J.P. Morgan Securities LLC

(762) 500 000
2 400 000 Fixed 1.00% Mercedes-Benz Group AG

0% 01/00/1900
EUR 20/06/2027 J.P. Morgan Securities

PLC 14 281 2 400 000
2 500 000 Fixed 1.00% Mondelez International

Inc 4.125% 07/05/2028
USD 20/06/2027 J.P. Morgan Securities LLC

2 061 2 500 000
3 400 000 Fixed 1.00% Motorola Solutions, Inc.

7.5% 05/15/2025
USD 20/06/2027 J.P. Morgan Securities LLC

3 563 3 400 000
1 900 000 Fixed 1.00% Naturgy Capital Markets

SA 1.125% 11/04/2024
EUR 20/06/2027 J.P. Morgan Securities

PLC 7 795 1 900 000
1 300 000 Fixed 1.00% Next Group PLC 3.625%

18/05/2028
EUR 20/06/2027 J.P. Morgan Securities

PLC 5 818 1 300 000
1 400 000 Fixed 1.00% Olin corporation 5.5%

08/15/2022
USD 20/06/2027 J.P. Morgan Securities LLC

9 715 1 400 000
300 000 Fixed 1.00% PEARSON plc 1.375%

05/06/2025
EUR 20/06/2027 J.P. Morgan Securities

PLC 9 813 300 000
2 900 000 Fixed 1.00% Publicis Groupe SA 0.5%

03/11/2023
EUR 20/06/2027 J.P. Morgan Securities

PLC 34 509 2 900 000
1 200 000 Fixed 1.00% Rolls-Royce PLC 0.875%

09/05/2024
EUR 20/06/2027 J.P. Morgan Securities

PLC (41 517) 1 200 000
2 500 000 Fixed 1.00% Sealed Air Corporation

6.88% 07/15/2033
USD 20/06/2027 J.P. Morgan Securities LLC

24 289 2 500 000
2 300 000 Fixed 1.00% Solvay 1.625%

02/12/2022
EUR 20/06/2027 J.P. Morgan Securities

PLC 22 138 2 300 000
1 400 000 Fixed 1.00% SSE PLC 5.875%

22/09/2022
EUR 20/06/2027 J.P. Morgan Securities

PLC 18 632 1 400 000
2 200 000 Fixed 1.00% ST Microelectronics N.V

0% 04/08/2025
EUR 20/06/2027 J.P. Morgan Securities

PLC 21 223 2 200 000
2 000 000 Fixed 1.00% Telefonaktiebolaget LM

Ericsson 1.875%
01/03/2024

EUR 20/06/2027 J.P. Morgan Securities
PLC

12 175 2 000 000
1 800 000 Fixed 1.00% Tesco PLC 6.15%

15/11/2037
EUR 20/06/2027 J.P. Morgan Securities

PLC 12 137 1 800 000
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USD
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USD

3 000 000 Fixed 1.00% Tesla Inc 2% 15/05/2024 USD 20/06/2027 J.P. Morgan Securities LLC 8 846 3 000 000
2 300 000 Fixed 1.00% The williams companies

Inc 4.55% 06/24/2024
USD 20/06/2027 J.P. Morgan Securities LLC

4 474 2 300 000
600 000 Fixed 1.00% TotalEnergies Capital SA

5.125% 26/03/2024
EUR 20/06/2027 J.P. Morgan Securities

PLC 219 600 000
1 800 000 Fixed 1.00% Tyson Foods Inc. 4.5%

06/15/2022
USD 20/06/2027 J.P. Morgan Securities LLC

11 373 1 800 000
1 400 000 Fixed 1.00% Verizone

Communications Inc.
4.13% 03/16/2027

USD 20/06/2027 J.P. Morgan Securities LLC

3 377 1 400 000
1 300 000 Fixed 1.00% Vinci SA 1% 26/09/2025 EUR 20/06/2027 J.P. Morgan Securities

PLC 13 060 1 300 000
2 800 000 Fixed 1.00% Vivendi SE 1.875%

26/05/2026
EUR 20/06/2027 J.P. Morgan Securities

PLC 38 652 2 800 000
1 800 000 Fixed 1.00% WPP 2005 limited 2.25%

09/22/2026
EUR 20/06/2027 J.P. Morgan Securities

PLC 8 136 1 800 000
2 400 000 Fixed 1.00% Yum! Brands Inc 3.625%

15/03/2031
USD 20/06/2027 J.P. Morgan Securities LLC

13 402 2 400 000
500 000 Fixed 5.00% American Airlines Group

Inc 5% 01/06/2022
USD 20/12/2026 J.P. Morgan Securities LLC

(38 295) 500 000
1 300 000 Fixed 5.00% Bausch Health Companies

Inc 7% 01/15/2028
USD 20/12/2026 J.P. Morgan Securities LLC

(143 090) 1 300 000
500 000 Fixed 5.00% Block Financial LLC 5.5%

11/01/2022
USD 20/12/2026 J.P. Morgan Securities LLC

5 133 500 000
800 000 Fixed 5.00% Louisiana-Pacific

Corporation 3.625%
03/05/2029

USD 20/12/2026 J.P. Morgan Securities LLC

(34 326) 800 000
3 400 000 Fixed 5.00% MGM Resorts

International 5.75%
06/15/2025

USD 20/12/2026 J.P. Morgan Securities LLC

(87 363) 3 400 000
500 000 Fixed 5.00% Royal Caribbean Cruises

Ltd. 5.25% 11/15/2022
USD 20/12/2026 J.P. Morgan Securities LLC

1 632 500 000
800 000 Fixed 5.00% United airlines holdings

Inc 5% 01/02/2024
USD 20/12/2026 J.P. Morgan Securities LLC

(45 718) 800 000
1 900 000 Fixed 5.00% Uniti Group Inc 7.13%

12/15/2024
USD 20/12/2026 J.P. Morgan Securities LLC

(4 685) 1 900 000
2 600 000 Fixed 5.00% Advanced Micro Devices

Inc 7.5% 08/15/2022
USD 20/06/2027 J.P. Morgan Securities LLC

2 301 2 600 000
1 400 000 Fixed 5.00% AES Corp 1.375%

15/01/2026
USD 20/06/2027 J.P. Morgan Securities LLC

4 512 1 400 000
300 000 Fixed 5.00% American Airlines Group

Inc 3.75% 01/03/2025
USD 20/06/2027 J.P. Morgan Securities LLC

(4 328) 300 000
300 000 Fixed 5.00% Amkor Technolgy, Inc.

6.63% 09/15/2027
USD 20/06/2027 J.P. Morgan Securities LLC

11 062 300 000
1 600 000 Fixed 5.00% Anglo American Capital

PLC 1.625% 11/03/2026
EUR 20/06/2027 J.P. Morgan Securities

PLC 28 354 1 600 000
1 900 000 Fixed 5.00% Aramark Services Inc

6.375% 01/05/2025
USD 20/06/2027 J.P. Morgan Securities LLC

48 594 1 900 000
2 000 000 Fixed 5.00% Avient Corporation 5.25%

03/15/2023
USD 20/06/2027 J.P. Morgan Securities LLC

22 323 2 000 000
1 800 000 Fixed 5.00% Avis Budget Car Rental

LLC / Avis Budget Finance
Inc 4.75% 01/04/2028

USD 20/06/2027 J.P. Morgan Securities LLC

76 809 1 800 000
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USD
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USD

200 000 Fixed 5.00% Cco Holdings Llc 5%
01/02/2028

USD 20/06/2027 J.P. Morgan Securities LLC
279 200 000

1 500 000 Fixed 5.00% Cleveland-Cliffs Inc
5.875% 01/06/2027

USD 20/06/2027 J.P. Morgan Securities LLC
10 433 1 500 000

2 200 000 Fixed 5.00% CNH Industrial N.V
2.875% 05/17/2023

EUR 20/06/2027 J.P. Morgan Securities
PLC 13 952 2 200 000

1 400 000 Fixed 5.00% Delta Air Lines Inc 7.375%
15/01/2026

USD 20/06/2027 J.P. Morgan Securities LLC
164 498 1 400 000

400 000 Fixed 5.00% DISH DBS Corp 7.375%
01/07/2028

USD 20/06/2027 J.P. Morgan Securities LLC
10 463 400 000

2 200 000 Fixed 5.00% Elis SA 1.75% 11/04/2024 EUR 20/06/2027 J.P. Morgan Securities
PLC 9 314 2 200 000

1 500 000 Fixed 5.00% Glencore International
INC 1.875% 09/13/2023

EUR 20/06/2027 J.P. Morgan Securities
PLC 16 936 1 500 000

800 000 Fixed 5.00% Grifols, S.A 3.2%
05/01/2025

EUR 20/06/2027 J.P. Morgan Securities
PLC 17 600 800 000

2 400 000 Fixed 5.00% Hapag Lloyd 2.5%
15/04/2028

EUR 20/06/2027 J.P. Morgan Securities
PLC 26 659 2 400 000

2 900 000 Fixed 5.00% HCA Inc. 5.88%
02/15/2026

USD 20/06/2027 J.P. Morgan Securities LLC
32 053 2 900 000

500 000 Fixed 5.00% HeidelbergCement AG
2.25% 03/06/2024

EUR 20/06/2027 J.P. Morgan Securities
PLC 11 037 500 000

2 700 000 Fixed 5.00% International Game
Technology PLC 3.5%
15/07/2024

EUR 20/06/2027 J.P. Morgan Securities
PLC

11 502 2 700 000
700 000 Fixed 5.00% Intrum AB 3.13%

07/15/2024
EUR 20/06/2027 J.P. Morgan Securities

PLC 27 854 700 000
2 400 000 Fixed 5.00% Iron Mountain

Incorporated 4.875%
09/15/2027

USD 20/06/2027 J.P. Morgan Securities LLC

(394) 2 400 000
1 200 000 Fixed 5.00% ITV PLC 2.125%

09/21/2022
EUR 20/06/2027 J.P. Morgan Securities

PLC 17 694 1 200 000
2 200 000 Fixed 5.00% Jaguar Land Rover

Automotive PLC 2.2%
15/01/2024

EUR 20/06/2027 J.P. Morgan Securities
PLC

52 851 2 200 000
1 800 000 Fixed 5.00% K+S Aktiengesellschaft

3.25% 07/18/2024
EUR 20/06/2027 J.P. Morgan Securities

PLC 11 170 1 800 000
2 900 000 Fixed 5.00% Lennar Corp 4.875%

15/12/2023
USD 20/06/2027 J.P. Morgan Securities LLC

(15 095) 2 900 000
2 500 000 Fixed 5.00% Nokia OYJ 2% 03/15/2024 EUR 20/06/2027 J.P. Morgan Securities

PLC 24 497 2 500 000
1 400 000 Fixed 5.00% NRG Energy Inc 5.75%

15/01/2028
USD 20/06/2027 J.P. Morgan Securities LLC

(2 360) 1 400 000
2 300 000 Fixed 5.00% Premier Foods Finance

PLC 3.5% 15/10/2026
EUR 20/06/2027 J.P. Morgan Securities

PLC 14 985 2 300 000
2 500 000 Fixed 5.00% Rexel SA 2.125%

15/12/2028
EUR 20/06/2027 J.P. Morgan Securities

PLC 14 246 2 500 000
300 000 Fixed 5.00% Sirius XM Radio Inc. 5.5%

07/01/2029
USD 20/06/2027 J.P. Morgan Securities LLC

(811) 300 000
400 000 Fixed 5.00% Smurfit Kappa

Acquisitions ULC 2.75%
01/02/2025

EUR 20/06/2027 J.P. Morgan Securities
PLC

1 201 400 000
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USD
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USD

1 400 000 Fixed 5.00% Store enso oyj 2.125%
06/16/2023

EUR 20/06/2027 J.P. Morgan Securities
PLC 12 834 1 400 000

2 400 000 Fixed 5.00% Teck Resources Limited
6.125% 10/01/2035

USD 20/06/2027 J.P. Morgan Securities LLC
31 972 2 400 000

1 300 000 Fixed 5.00% Tenet Healthcare
Corporation 6.875%
11/15/2031

USD 20/06/2027 J.P. Morgan Securities LLC

(1 118) 1 300 000
300 000 Fixed 5.00% United airlines holdings

Inc 5% 02/01/2024
USD 20/06/2027 J.P. Morgan Securities LLC

7 186 300 000
2 200 000 Fixed 5.00% United Rentals, Inc.

4.875% 01/15/2028
USD 20/06/2027 J.P. Morgan Securities LLC

5 145 2 200 000
2 100 000 Fixed 5.00% United States Steel

Corporation 6.65%
06/01/2037

USD 20/06/2027 J.P. Morgan Securities LLC

11 758 2 100 000
1 200 000 Fixed 5.00% upc holding b.v 5.5%

01/15/2028
EUR 20/06/2027 J.P. Morgan Securities

PLC 22 353 1 200 000
500 000 Fortum Oyj 1.625%

27/02/2026
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (8 942) 500 000
500 000 Galp Energia, Sgps,

S.A. 1% 02/15/2023
Fixed 5.00% EUR 20/12/2026 J.P. Morgan Securities

PLC 24 469 500 000
2 500 000 Gap Inc 3.625%

01/10/2029
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(822) 2 500 000
2 800 000 General Electric

Company 2.7%
10/09/2022

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(18 991) 2 800 000
1 900 000 General motors

company 4.875%
02/10/2023

Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(7 066) 1 900 000
1 100 000 Halliburton Co

2.92% 01/03/2030
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(7 297) 1 100 000
1 500 000 Heineken N.V 1.5%

07/12/2024
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (1 147) 1 500 000
900 000 Henkel AG & Co

KGaA 1.25%
30/09/2026

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(2 284) 900 000
500 000 Honeywell

International Inc
5.7% 03/15/2036

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(2 184) 500 000
2 700 000 International Paper

Co 5% 15/09/2035
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(20 564) 2 700 000
500 000 K. Hovnanian

Enterprises, Inc
8.625% 01/15/2017

Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

6 035 500 000
900 000 KB Home 6.875%

15/06/2027
Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

1 615 900 000
1 900 000 Koninklijke Philips

NV 0.5%
06/09/2023

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(12 533) 1 900 000
1 300 000 Lamb Weston

Holdings Inc 4.875%
15/05/2028

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(2 560) 1 300 000
2 100 000 Lanxess Ag 1%

07/10/2026
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (5 740) 2 100 000
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USD
Commitment

USD

1 200 000 Leonardo
societa;per azioni
1.5% 07/06/2024

Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(19 524) 1 200 000
500 000 Lumen

Technologies, Inc.
7.5% 04/01/2024

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(5 643) 500 000
700 000 Marks & Spencer

PLC 4.25%
08/12/2023

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(6 709) 700 000
2 800 000 MDC Holdings Inc

3.85% 15/01/2030
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

17 244 2 800 000
1 000 000 Nabors industries

Inc 5.75%
01/02/2025

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

828 1 000 000
1 800 000 Netflix, Inc 4.88%

06/15/2030
Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(4 049) 1 800 000
900 000 Newell brands Inc

3.85% 01/04/2023
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(4 015) 900 000
2 600 000 Occidental

Petroleum
Corporation 5.55%
03/15/2026

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(1 488) 2 600 000
1 300 000 Omnicom Group Inc

3.65% 01/11/2024
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(3 563) 1 300 000
2 600 000 Orange 0.75%

11/09/2023
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (11 625) 2 600 000
1 300 000 Pitney bowes Inc

4.625% 03/03/2024
Fixed 1.00% USD 20/12/2026 J.P. Morgan Securities LLC

67 927 1 300 000
900 000 Quest

Diagnostics Incorporated
4.2% 06/30/2029

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(1 763) 900 000
500 000 Realogy Group LLC

4.875% 06/01/2023
Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(4 115) 500 000
2 100 000 Renault 1%

11/28/2025
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (58 658) 2 100 000
3 500 000 Ryder System, Inc

3.875% 12/01/2023
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(10 553) 3 500 000
2 000 000 SES 0.875%

11/04/2027
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (25 092) 2 000 000
2 400 000 Simon property

group LP 2.75%
01/06/2023

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(11 570) 2 400 000
2 200 000 Sodexo SA 0.5%

17/01/2024
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (18 395) 2 200 000
1 200 000 Southwest Airlines

Co 5.125%
15/06/2027

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(5 075) 1 200 000
900 000 Stellantis NV 5.25%

15/04/2023
Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (2 124) 900 000
3 100 000 Suedzucker AG

1.25% 11/29/2023
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (27 232) 3 100 000
1 300 000 Teila company AB

0.4% 03/22/2022
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (5 285) 1 300 000
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USD
Commitment

USD

1 200 000 Telecom Italia spa
3.625% 01/19/2024

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC (36 965) 1 200 000

1 900 000 Telefonica, S.A.
1.53% 01/17/2025

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC (9 550) 1 900 000

3 300 000 Teva
Pharmaceutical
Finance
Netherlands III BV
3.15% 01/10/2026

Fixed 1.00% USD 20/12/2026 J.P. Morgan Securities LLC

(133 996) 3 300 000
1 400 000 The Goodyear Tire

& Rubber Company
5% 05/31/2026

Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(12 645) 1 400 000
1 800 000 thyssenkrupp AG

2.5% 02/25/2024
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC 4 848 1 800 000
1 100 000 T-Mobile USA Inc

4.75% 01/02/2028
Fixed 5.00% USD 20/06/2027 J.P. Morgan Securities LLC

(7 788) 1 100 000
2 200 000 Toll Brothers, Inc

4.375% 04/15/2023
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

12 146 2 200 000
600 000 TUI AG 5%

16/04/2028
Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (12 807) 600 000
2 600 000 Unibail-Rodamco-

Westfield Se
1.375% 03/09/2026

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(15 220) 2 600 000
800 000 United Utilities Plc

6.88% 08/15/2028
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (9 795) 800 000
1 800 000 VALEO 3.25%

01/22/2024
Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (31 309) 1 800 000
900 000 Vodaphone Group

Public Limited
Company 1.75%
08/25/2023

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(10 565) 900 000
3 000 000 Volkswangen

aktienge sell schaft
0.875% 01/16/2023

Fixed 1.00% EUR 20/06/2027 J.P. Morgan Securities
PLC

(17 529) 3 000 000
1 400 000 WENDEL 2.75%

10/02/2024
Fixed 5.00% EUR 20/06/2027 J.P. Morgan Securities

PLC (4 998) 1 400 000
2 100 000 Whirlpool Corp

4.7% 01/06/2022
Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(14 409) 2 100 000
500 000 XEROX

CORPORATION
3.8% 05/15/2024

Fixed 1.00% USD 20/06/2027 J.P. Morgan Securities LLC

(4 300) 500 000

Total Credit default swaps (35 107) 311 713 617

Interest rate swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

10 300 000 0.01% EUR 6 Month EURIBOR EUR 15/06/2024 J.P. Morgan Securities LLC (71 039) 10 300 000
5 700 000 0.5% USD 1 Year SOFR CHF 15/06/2032 J.P. Morgan Securities LLC (142 412) (255 746)

103 500 000 0.75% SEK 3 Month STIBOR SEK 15/06/2024 J.P. Morgan Securities LLC (84 711) 103 500 000
22 400 000 0.75% EUR 6 Month EURIBOR EUR 15/06/2032 J.P. Morgan Securities LLC (611 208) 22 400 000
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Interest rate swaps

Notional Pay Receive Currency
Maturity

date Counterparty

Unrealised
appreciation/
(depreciation)

USD
Commitment

USD

123 400 000 1.25% SEK 3 Month STIBOR SEK 15/06/2027 J.P. Morgan Securities LLC (334 975) 123 400 000
6 300 000 1.25% GBP 1 Year SONIA GBP 15/06/2042 J.P. Morgan Securities LLC (24 217) (382 117)

37 600 000 1.5% USD 1 Year SOFR USD 15/06/2024 J.P. Morgan Securities LLC (29 476) (716 314)
33 400 000 1.5% SEK 3 Month STIBOR SEK 15/06/2042 J.P. Morgan Securities LLC (201 378) 33 400 000
1 300 000 1.75% USD 1 Year SOFR USD 15/06/2042 J.P. Morgan Securities LLC (38 622) (78 330)

12 800 000 2% GBP 1 Year SONIA GBP 15/06/2024 J.P. Morgan Securities LLC (19 503) (46 834)
77 600 000 2.25% NOK 6 Month NIBOR NOK 15/06/2027 J.P. Morgan Securities LLC (120 806) 77 600 000
18 200 000 2.25% CAD 6 Month CDOR CAD 15/06/2032 J.P. Morgan Securities LLC (391 468) 18 200 000
11 600 000 2.5% AUD 6 Month BBSW AUD 15/06/2027 J.P. Morgan Securities LLC (86 649) 11 600 000
1 800 000 2.5% CAD 6 Month CDOR CAD 15/06/2052 J.P. Morgan Securities LLC (74 454) 1 800 000
7 900 000 2.75% AUD 6 Month BBSW AUD 15/06/2032 J.P. Morgan Securities LLC (159 444) 7 900 000
6 400 000 3% NZD 3 Month BBR NZD 15/06/2032 J.P. Morgan Securities LLC (94 082) 6 400 000
3 400 000 AUD 6 Month BBSW 2.75% AUD 15/06/2042 J.P. Morgan Securities LLC 106 877 3 400 000
9 400 000 CAD 6 Month CDOR 2% CAD 15/06/2024 J.P. Morgan Securities LLC 74 138 9 400 000

28 300 000 CAD 6 Month CDOR 2% CAD 15/06/2027 J.P. Morgan Securities LLC 703 884 28 300 000
27 900 000 EUR 6 Month

EURIBOR
0.5% EUR 15/06/2027

J.P. Morgan Securities LLC 572 463 27 900 000
5 600 000 EUR 6 Month

EURIBOR
1% EUR 15/06/2042

J.P. Morgan Securities LLC 211 655 5 600 000
13 100 000 GBP 1 Year SONIA 1.75% GBP 15/06/2027 J.P. Morgan Securities LLC (11 152) 126 037
8 900 000 GBP 1 Year SONIA 1.5% GBP 15/06/2032 J.P. Morgan Securities LLC (2 514) 173 865

363 500 000 HUF 6 Month
BUBOR

5.5% HUF 15/06/2032
J.P. Morgan Securities LLC 25 269 363 500 000

55 100 000 NOK 6 Month NIBOR 2.25% NOK 15/06/2024 J.P. Morgan Securities LLC 17 091 55 100 000
37 600 000 NOK 6 Month NIBOR 2.25% NOK 15/06/2032 J.P. Morgan Securities LLC 146 295 37 600 000
3 100 000 NZD 3 Month BBR 3% NZD 15/06/2027 J.P. Morgan Securities LLC 30 283 3 100 000
3 700 000 PLN 6 Month WIBOR 4.25% PLN 15/06/2032 J.P. Morgan Securities LLC 23 365 3 700 000

137 300 000 SEK 3 Month STIBOR 1.5% SEK 15/06/2032 J.P. Morgan Securities LLC 466 988 137 300 000
2 800 000 USD 1 Year SOFR -0.25% CHF 15/06/2024 J.P. Morgan Securities LLC 22 189 26 380

12 800 000 USD 1 Year SOFR 0.25% CHF 15/06/2027 J.P. Morgan Securities LLC 140 907 241 135
21 200 000 USD 1 Year SOFR 1.5% USD 15/06/2027 J.P. Morgan Securities LLC 25 258 795 585
5 200 000 USD 1 Year SOFR 1.75% USD 15/06/2032 J.P. Morgan Securities LLC (38 260) 185 928

Total Interest rate swaps 30 292 1 091 469 589

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are JP Morgan Securities LLC, JPMorgan Chase Bank NA, and State
Street Bank and Trust Co. The maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is State Street
Bank and Trust Co with 2.71% of the NAV.
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Nominal
value/

Quantity Description
Quotation
currency

Cost
USD

Market
value USD

% of net
assets

Transferable securities and money market instruments admitted to an official exchange listing or dealt in on another regulated market

Shares

Canada
12 Lululemon Athletica, Inc. USD 3 954 4 383 0.00

Total Canada 3 954 4 383 0.00

United States
45 057 Allstate Corp. USD 5 581 661 6 240 845 4.39
1 921 Alphabet, Inc. - A USD 4 958 083 5 342 973 3.76
3 963 Alphabet, Inc. - C USD 10 333 285 11 068 619 7.79

30 955 American Express Co. USD 5 581 496 5 788 585 4.08
47 585 Apollo Global Management, Inc. USD 3 053 529 2 949 794 2.08
58 459 Booz Allen Hamilton holdings Corp. USD 4 269 261 5 135 039 3.61

117 707 Carlyle Group, Inc. USD 5 581 666 5 757 049 4.05
1 066 Constellation Energy Corp. USD 52 724 59 963 0.04

32 087 Corteva, Inc. USD 1 876 769 1 844 361 1.30
26 304 CoStar Group, Inc. USD 2 276 085 1 752 110 1.23
53 448 CVS Health Corp. USD 5 581 575 5 409 472 3.81
73 315 DuPont de Nemours, Inc. USD 5 314 604 5 394 518 3.80
12 201 Enphase Energy, Inc. USD 2 016 581 2 461 918 1.73
2 127 First Citizens BancShares Inc/NC USD 1 656 656 1 415 731 1.00

1 FleetCor Technologies, Inc. USD 277 249 0.00
25 154 Fortune Brands Home & Security, Inc. USD 2 171 293 1 868 439 1.31
39 683 Hilton Worldwide holdings, Inc. USD 5 574 650 6 021 498 4.24
91 096 Invesco Ltd. USD 1 871 112 2 100 674 1.48
36 837 Microsoft Corp. USD 11 058 099 11 357 216 8.00
9 846 Molina Healthcare, Inc. USD 3 323 025 3 284 527 2.31
6 700 Netflix, Inc. USD 2 517 257 2 509 753 1.77

107 515 NiSource, Inc. USD 3 138 363 3 418 977 2.41
11 389 Nordson Corp. USD 2 449 204 2 586 214 1.82
3 519 O'Reilly Automotive, Inc. USD 1 853 070 2 410 374 1.70

187 638 Peloton Interactive, Inc. - A USD 5 574 725 4 957 396 3.49
2 192 PPG Industries, Inc. USD 282 286 287 305 0.20

69 122 Procter & Gamble Co. USD 11 149 379 10 561 842 7.44
40 188 PTC, Inc. USD 4 340 706 4 329 051 3.05
13 984 S&P Global, Inc. USD 5 581 294 5 735 957 4.04
12 621 Seagen, Inc. USD 1 635 051 1 818 055 1.28
44 267 WEC Energy Group, Inc. USD 4 010 148 4 418 289 3.11
21 240 Zendesk, Inc. USD 2 821 522 2 554 960 1.80
72 896 Zoom Video Communications, Inc. - A USD 11 149 443 8 545 598 6.02

Total United States 138 634 879 139 387 351 98.14

Total Shares 138 638 833 139 391 734 98.14

Total Investments 138 638 833 139 391 734 98.14
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Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Software 17.07
Internet 15.12
Commercial Services 8.88
Cosmetics/Personal Care 7.44
Private Equity 6.13
Diversified Financial Services 5.56
Insurance 4.39
Lodging 4.24
Chemicals 4.00
Pharmaceuticals 3.81
Leisure Time 3.49

Industrial classification of investments
(as a percentage of net assets as at March 31, 2022) %

Electric 3.15
Biotechnology 2.58
Gas 2.41
Healthcare-Services 2.31
Machinery-Diversified 1.82
Energy-Alternate Sources 1.73
Retail 1.70
Building Materials 1.31
Banks 1.00

98.14

Forward foreign exchange contracts

Currency
bought

Amount
bought

Currency
sold Amount sold

Maturity
date Counterparty

Unrealised
appreciation/
(depreciation)

USD

CHF 518 327 USD 557 418 29/04/2022 State Street Bank and Trust Co. 4 957
EUR 73 523 393 USD 81 018 744 29/04/2022 State Street Bank and Trust Co. 435 175
USD 11 560 CHF 10 744 29/04/2022 State Street Bank and Trust Co. (97)
USD 2 419 027 EUR 2 196 861 29/04/2022 State Street Bank and Trust Co. (14 796)

Total forward foreign exchange contracts 425 239

Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Morgan Stanley Capital Services, Inc. Banks Equity Short 1 415 731 66 384
Morgan Stanley Capital Services, Inc. Biotechnology Equity Short 3 662 416 (5 166)
Morgan Stanley Capital Services, Inc. Building Materials Equity Short 1 868 439 93 321
Morgan Stanley Capital Services, Inc. Chemicals Equity Short 5 681 823 199 017
Morgan Stanley Capital Services, Inc. Commercial Services Equity Short 12 623 354 156 331
Morgan Stanley Capital Services, Inc. Cosmetics/Personal Care Equity Short 10 561 842 74 652
Morgan Stanley Capital Services, Inc. Diversified Financial

Services
Equity Long 143 236 737 (2 688 773)

Morgan Stanley Capital Services, Inc. Diversified Financial
Services

Equity Short 10 839 053 80 598

Morgan Stanley Capital Services, Inc. Electric Equity Short 4 478 252 (55 212)
Morgan Stanley Capital Services, Inc. Energy-Alternate Sources Equity Short 2 461 918 (76 378)
Morgan Stanley Capital Services, Inc. Gas Equity Short 3 418 977 (80 636)
Morgan Stanley Capital Services, Inc. Healthcare-Services Equity Short 3 284 527 88 811
Morgan Stanley Capital Services, Inc. Insurance Equity Short 6 240 845 94 169
Morgan Stanley Capital Services, Inc. Internet Equity Short 21 476 305 270 188
Morgan Stanley Capital Services, Inc. Leisure Time Equity Short 4 957 396 309 603
Morgan Stanley Capital Services, Inc. Lodging Equity Short 6 021 498 (42 064)
Morgan Stanley Capital Services, Inc. Machinery-Diversified Equity Short 2 586 214 16 742
Morgan Stanley Capital Services, Inc. Pharmaceuticals Equity Short 5 409 472 365 050
Morgan Stanley Capital Services, Inc. Private Equity Equity Short 5 757 049 (278 966)
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Contracts for difference

Counterparty Industrial sector
Underlying
nature Long/Short

Commitment
USD

Unrealised
appreciation/
(depreciation)

USD

Morgan Stanley Capital Services, Inc. Retail Equity Short 2 414 757 5 194
Morgan Stanley Capital Services, Inc. Software Equity Short 24 231 865 113 320

Total 282 628 470 (1 293 815)

Contracts for Difference Summary Breakdowns:

Commitment
Long

Commitment
Short

Unrealised
of short
portfolio

Unrealised
of long portfolio

Realised result
(monthly reset) Market Value

Counterparty USD USD USD USD USD USD

Morgan Stanley Capital Services,
Inc. 143 236 737 139 391 733 1 394 958 (2 688 773) (9 633 015) (10 926 830)

Total 143 236 737 139 391 733 1 394 958 (2 688 773) (9 633 015) (10 926 830)

The counterparties for OTC Derivatives including CFD as at March 31, 2022 are Morgan Stanley Capital Services LLC and State Street Bank and
Trust Co. The maximum individual counterparty exposure for OTC Derivatives including CFD as at March 31, 2022 is Morgan Stanley Capital
Services LLC with 1.26% of the NAV.
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1. Activity

Lumyna Funds (the “SICAV”) has been incorporated on November 5, 2007 under Luxembourg laws as a “Société d’Investissement
à Capital Variable” (SICAV). The SICAV is governed by the provisions of Part I and it fulfils the provisions of Article 27 of the
Luxembourg Law of December 17, 2010 “as amended” relating to Undertakings for Collective Investment, as may be amended
from time to time.

The Articles of Incorporation created are deposited with the Register of Commerce and Companies of Luxembourg and have been
published in theMémorial C, “Recueil des Sociétés et Associations” (the “Mémorial”) respectively. The SICAV is registered with the
Register of Commerce and Companies of Luxembourg under the number B 133.445.

As at March 31, 2022, fifteen sub-funds were available to investors:

Sub-funds Launch date

Lumyna – MY Asian Event-Driven UCITS Fund November 3, 2010

Lumyna – Enhanced Equity Volatility Premium UCITS Fund November 27, 2013

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund May 7, 2014

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund February 19, 2016

Lumyna – Zeal Greater China Long Short UCITS Fund August 29, 2014

Lumyna – Ramius Merger Arbitrage UCITS Fund July 8, 2016

Lumyna – Millburn Diversified UCITS Fund March 8, 2017

Lumyna – Global Debt - Credit UCITS Fund November 24, 2017

Lumyna – Global Debt - Government UCITS Fund November 24, 2017

Lumyna – Global Debt - Securitised UCITS Fund November 24, 2017

Lumyna – PSAM Global Event UCITS Fund June 6, 2019

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund October 16, 2019

Lumyna – Millburn Adaptive Allocation Program UCITS Fund March 2, 2020

Lumyna – Bluecove Alternative Credit UCITS Fund December 17, 2020

Lumyna – Weiss Multi Strategy UCITS Fund June 4, 2021

During the year, the following sub-fund was launched:

Sub-funds Launch date

Lumyna – Weiss Multi Strategy UCITS Fund June 4, 2021

During the year ended, the following sub-fund was merged out:

Sub-fund Merger date

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund December 3, 2021

During the period, the following share classes were launched:

Sub-Funds Class Launch Date

Lumyna – Bluecove Alternative Credit UCITS Fund Class EUR D (acc) April 7, 2021

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Class USD E1 (acc) April 23, 2021

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Class EUR Z5 (acc) May 12, 2021

Lumyna – PSAM Global Event UCITS Fund Class USD C (acc) June 2, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class USD B (acc) June 4, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class EUR D (acc) June 4, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class USD D (acc) June 4, 2021

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund Class EUR X7 (acc) June 25, 2021

Lumyna – Bluecove Alternative Credit UCITS Fund Class EUR M1 (acc) July 21, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class USD Y1 (acc) September 29, 2021
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1. Activity (cont.)

Sub-Funds Class Launch Date

Lumyna – Weiss Multi Strategy UCITS Fund Class EUR Y1 (acc) September 29, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class CHF Y1 (acc) September 29, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class USD Y2 (acc) September 29, 2021

Lumyna – Weiss Multi Strategy UCITS Fund Class EUR Y2 (acc) September 29, 2021

Lumyna – Global Debt - Credit UCITS Fund Class CHF B (acc) October 19, 2021

Lumyna – Global Debt - Government UCITS Fund Class CHF B (acc) October 19, 2021

Lumyna – Global Debt - Securitised UCITS Fund Class CHF B (acc) October 19, 2021

Lumyna – Weiss Multi-Strategy UCITS Fund Class USD Y3 (acc) December 6, 2021

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Class EUR E1 (acc) January 5, 2022

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Class USD Z5 (acc) February 17, 2022

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund Class EUR X8 (acc) March 9, 2022

During the period, the following share classes were liquidated:

Sub-Funds Class Close Date

Lumyna – Ramius Merger Arbitrage UCITS Fund Class EUR Z (acc) June 22, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR B (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR B (inc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR C (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR C (inc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR G (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR X2 (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class EUR Z (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class GBP B (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class GBP B (inc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class GBP C (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class GBP G (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class GBP Management (inc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class GBP Z (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class USD B (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class USD C (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class USD G (acc) December 3, 2021

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund Class USD Z (acc) December 3, 2021

2. Principal accounting policies

2.1 Presentation of financial statements

The financial statements are prepared in accordance with Luxembourg regulations relating to Undertakings for Collective
Investment. Portfolios were valued as at March 31, 2022.

2.2 Valuation of investment in securities

2.2.1 Securities or money market instruments quoted or traded on an official stock exchange or any other regulated market, are
valued on the basis of the last known price, and if the securities ormoneymarket instruments are listed on several stock exchanges
or regulated markets, the last known price of the stock exchange which is the principal market for security or money market in
question, unless these prices are not representative.
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2. Principal accounting policies (cont.)

2.2 Valuation of investment in securities (cont.)

2.2.2 For securities or money market instruments not quoted or traded on an official stock exchange or any other regulated
market, and for quoted securities ormoneymarket instruments, but for which the last known price is not representative, valuation
is based on the probable sales price estimated prudently and in good faith by the board of directors of the SICAV.

2.2.3 Liquid assets andmoneymarket instruments with amaturity of less than 12monthsmay be valued at nominal value plus any
accrued interest or using an amortised cost method.

2.2.4 Investments in other open-ended Undertakings Collective Investments (UCIs) are valued on the basis of the respective last
available net asset value of such UCIs at each valuation day.

2.2.5 Units or shares of a closed-ended UCI are valued in accordance with the valuation rules set out in items 2.2.1 and 2.2.2.

2.2.6 Any of the above mentioned assets for which the valuation in accordance with the above paragraphs is not possible,
practicable or representative of their fair value are valued at fair market value, as determined in good faith by the board of
directors of the SICAV.

2.3 Valuation of swaps

2.3.1 Credit default swap

A credit default swap is a credit derivative transaction in which two parties enter into an agreement, whereby one party (the
protection buyer) pays the other (the protection seller) a fixed periodic coupon for the specified life of the agreement in return for
a payment contingent on a credit event related to the underlying reference obligation.

If a credit event occurs, the protection seller would be obligated tomake a payment, whichmay be either: (i) a net cash settlement
equal to the notional amount of the swap less the auction value of the reference obligation or (ii) the notional amount of the swap
in exchange for the delivery of the reference obligation. Selling protection effectively adds leverage to a sub-fund’s portfolio up to
the notional amount of swap agreements.

The notional amount represents the maximum potential liability under a contract and is not reflected in the statement of net
assets. Potential liabilities under these contracts may be reduced by: the auction rates of the underlying reference obligations;
upfront payments received at the inception of a swap; and net amounts received from credit default swaps purchased with the
identical reference obligation.

Credit default swaps are marked to market at each NAV calculation date. Themarket value is based on the valuation elements laid
down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under “Unrealised
appreciation/(depreciation) on swap contracts”. Realised gains/(losses) and change in unrealised appreciation/depreciation
resulting there from are included in the statement of operations and changes in net assets respectively under the heading “Net
realised gains/(losses) on swap contracts” and “Change in net unrealized appreciation/depreciation on swap contracts”.

The related interest income or expense is disclosed net of withholding tax in the statement of operations and changes in net
assets.

2.3.2 Total return swap

A total return swap is a bilateral agreement in which each party agrees to exchange payments based on the performance of an
underlying instrument represented by a security, basket or index thereof for a fixed or variable rate. One party pays out the total
return of a specific reference asset, and in return, receives a regular stream of payments. The total performance will include gains
and losses on the underlying, as well as any interest or dividends during the contract period according to the type of underlying.
The cash flows to be exchanged are calculated by reference to an agreed upon notional amount or quantity. To the extent the total
return of the reference asset underlying the transaction exceeds or falls short of the offsetting payment, the Fund will receive a
payment from or make a payment to the counterparty.
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2. Principal accounting policies (cont.)

2.3 Valuation of swaps (cont.)

2.3.2 Total return swap (cont.)

Total return swaps are marked to market at each NAV calculation date. The estimated market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under “Unrealised
appreciation/(depreciation) on swap contracts”. Realised gains/(losses) and changes in unrealised appreciation/depreciation as a
result thereof are included in the statement of operations and changes in net assets respectively under “Net realised gain/(loss) on
swap contracts” and “Net change in unrealised appreciation/depreciation on swaps contracts.”

The related interest income or expense is disclosed net of withholding tax in the statement of operations and changes in net
assets.

2.3.3 Interest rate swap

An interest rate swap is a forward contract in which one stream of future interest payments is exchanged for another based on a
specified principal amount. Interest rate swaps usually involve the exchange of a fixed interest rate for a floating rate, or vice versa,
to reduce or increase exposure to fluctuations in interest rates or to obtain a marginally lower interest rate than would have been
possible without the swap.

Interest rate swaps are marked to market at each NAV calculation date. The estimated market value is based on the valuation
elements laid down in the contracts, and is obtained from third party pricing agents, market makers or internal models.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under “Unrealised
appreciation/(depreciation) on swap contracts”. Realised gains/(losses) and changes in unrealised appreciation/depreciation as a
result thereof are included in the statement of operations and changes in net assets respectively under “Net realised gain/(loss) on
swap contracts” and “Net change in unrealised appreciation/depreciation on swaps contracts.”

The related interest income or expense is disclosed net of withholding tax in the statement of operations and changes in net
assets.

2.4 Valuation of contracts for difference

Contracts for differences are contracts entered into between a broker and the sub-fund under which the parties agree to make
payments to each other so as to replicate the economic consequences of holding a long or short position in the underlying security
or index. Contracts for differences also mirror any corporate actions that take place.

Contracts for differences are valued based on the closing market price of the underlying security, less any financing charges
attributable to each contract. Upon entering into contracts for differences, the sub- fund may be required to pledge to the broker
an amount of cash and/or other assets equal to a certain percentage of the contract amount (“initial margin”). Subsequently,
payments known as “variation margin” are made or received by the sub-fund periodically, depending on fluctuations in the value
of the underlying security.

The unrealised appreciation/(depreciation) is disclosed in the statement of net assets under “Contracts for difference at market
value”. Realised gains/(losses) and changes in unrealised appreciation/depreciation as a result thereof are included in the
statement of operations and changes in net assets respectively under “Net realised gain/(loss) on contracts for differences” and
“Change in net unrealised appreciation/(depreciation) on contracts for difference”.

2.5 Valuation of futures contracts

Futures contracts provide for the delayed delivery of the underlying instrument at a fixed price or for a cash amount based on the
change in the value of the underlying instrument at a specific date in the future. Upon entering into a futures contract, the
sub-fund is required to deposit with the broker, cash or securities in an amount equal to a certain percentage of the contract
amount which is referred to as the initial margin account. Subsequent payments, referred to as variation margin, are made or
received by the sub-fund periodically and are based on changes in the market value of open futures contracts.
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2. Principal accounting policies (cont.)

2.5 Valuation of futures contracts (cont.)

The unrealised appreciation/(depreciation) on futures contracts is disclosed in the statement of net assets under “Unrealised
appreciation/(depreciation) on futures contracts”. Changes in the market value of open futures contracts are recorded as
unrealised appreciation/depreciation in the statement of operations and changes in net assets under “Change in net unrealised
appreciation/ depreciation on futures contracts”.

Realised gains or losses, representing the difference between the value of the contract at the time it was opened and the value at
the time it was closed, are reported at the closing or expiration of futures contracts in the statement of operations and changes in
net assets under “Net realized gain/(loss) on futures contracts”. Securities deposited as initial margin are designated in the
statement of investments and cash deposited is recorded in the statement of net assets. A receivable and/or a payable to brokers
for the daily variation margin is also recorded in the statement of net assets.

2.6 Valuation of options contracts

A purchaser of a put option has the right, but not the obligation, to sell the underlying instrument at an agreed uponprice (“strike
price”) to the option seller. A purchaser of a call option has the right, but not the obligation, to purchase the underlying instrument
at the strike price from the option seller.

Premiums paid by the sub-fund for purchased options are included in the statement of net assets as an investment. The option is
adjusted daily to reflect the current market value of the option and the change is recorded as unrealised appreciation or
depreciation. If the option is allowed to expire, the fund will lose the entire premium it paid and record a realised loss for the
premium amount. Premiums paid for purchased options which are exercised or closed are added to the amounts paid or offset
against the proceeds on the underlying investment transaction to determine the realised gain/(loss) or cost basis of the security.

Premiums received by the sub-fund for written options are included in the statement of net assets. The amount of the liability is
adjusted daily to reflect the current market value of the written option and the change in market value is recorded as unrealised
appreciation or depreciation. Premiums received from written options that expire are treated as realised gains. The sub-fund
records a realised gain or loss on written options based on whether the cost of the closing transaction exceeds the premium
received. If a call option is exercised by the option buyer, the premium received by the sub-fund is added to the proceeds from the
sale of the underlying security to the option buyer and compared to the cost of the closing transaction to determinewhether there
has been a realised gain or loss. If a put option is exercised by an option buyer, the premium received by the option seller reduces
the cost basis of the purchased security.

Written uncovered call options expose the sub-fund to unlimited risk of loss.Written covered call options limit the upside potential
of a security above the strike price. Written put options expose the Fund to risk of loss if the value of the security declines below
the exercise price minus the put premium. The sub-fund is not subject to credit risk on written options as the counterparty has
already performed its obligation by paying the premium at the inception of the contract.

Outstanding options traded on a regulated market are valued based on the closing price or the last available market price of the
instruments. OTC options are marked to market based upon prices obtained from third party pricing agents and verified against
the value from the counterparty. The market value of options is included in the statement of net assets under the heading
“Options sold at market value”.

The realised gains/(losses) and change in unrealised appreciation/depreciation on options are disclosed in the statement of
operations and changes in net assets respectively under the headings “Net realised gains/(losses) on options” and “Change in net
unrealised appreciation/depreciation on options.”

2.7 Valuation of forward foreign exchange contracts

Forward foreign exchange contracts represent obligations to purchase or sell foreign currency on a specified future date at a price
fixed at the time the contracts are entered into. Non-deliverable forward foreign exchange contracts are settled with the
counterparty in cash without the delivery of foreign currency. The values of the forward foreign exchange contracts are adjusted
daily based on the applicable exchange rate of the underlying currency. Changes in the value of these contracts are recorded as
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2. Principal accounting policies (cont.)

2.7 Valuation of forward foreign exchange contracts (cont.)

unrealised appreciation or depreciation until the contract settlement date. When the forward contract is closed, the sub-fund
records a realised gain or loss equal to the difference between the value at the time the contract was opened and the value at the
time it was closed.

The unrealised appreciation/(depreciation) on forward foreign exchange contracts is disclosed in the statement of net assets
under “Unrealised appreciation/(depreciation) on forward foreign exchange contracts”. Realised gains/(losses) and change in
unrealised appreciation/depreciation resulting there from are included in the statement of operations and changes in net assets
respectively under “Net realised gains/(losses) on forward foreign exchange contracts” and “Change in net unrealised
appreciation/depreciation on forward foreign exchange contracts”.

2.8 Valuation of repurchase agreements and reverse repurchase agreements

Each sub-fund may enter into repurchase transactions which consist in the purchase or sale of securities with a clause reserving
the seller the right or the obligation to repurchase from the acquirer the securities sold at a price and term specified by the two
parties in their contractual arrangement and reverse repurchase transactions, which consist of a forward transaction at the
maturity of which the seller (counterparty) has the obligation to repurchase the securities sold and the sub-fund the obligation to
return the securities received under the transaction (collectively, the “repo transactions”).

Market value of repurchase agreements is disclosed in the statement of net assets under “Repurchase agreements at market
value”.Market value of reverse repurchase agreements is disclosed under “Reverse repurchase agreements atmarket value”. Cost
of both repurchase agreements and reverse repurchase agreements is disclosed in the statement of net assets under “Investments
in securities at cost”.

2.9 Valuation of To be announced contracts

To be announced contracts (TBAs) are related to mortgage backed securities issued by US government sponsored agencies. These
agencies usually pool mortgage loans and sell interests in the pools created. TBAs relate to future pools of these agencies that are
bought and sold for future settlement for which either the interest rate or the maturity date is not yet fixed. TBAs are separately
disclosed in the portfolio of investments.

Although the funds will generally enter into TBA purchase commitments with the intention of acquiring securities, the funds may
also dispose of a commitment prior to settlement if it is deemed appropriate to do so. Proceeds of TBA sales are not received until
the contractual settlement date. During the time a TBA sale commitment is outstanding, equivalent deliverable securities, or an
offsetting TBA purchase commitment (deliverable on or before the sale commitment date), are held as cover for the transaction.

If the TBA sale commitment is closed through the acquisition of an offsetting purchase commitment, the fund realises a gain or loss
on the commitment without regard to any unrealised gain or loss on the underlying security. If the fund delivers securities under
the commitment, the fund realises a gain or loss from the sale of the securities upon the unit price established at the date the
commitment was entered into.

The funds had unsettled TBAs as of March 31, 2022 which are included within receivable for investments sold and payable for
investments purchased in the statement of net assets.

The market values of the TBAs are presented in the statement of net assets under the headings “Market value of to be announced
contracts". The net change in unrealized appreciation or depreciation and the realised appreciation or depreciation on sales of the
TBAs are presented in the statement of operations and changes in net assets.

2.10 Net realised gains or losses resulting from investments

The realised gains or losses resulting from the sales of investments are calculated on an average cost basis.

2.11 Foreign exchange translation

The financial statements for each sub-fund are established in the base currency of the sub-fund and the combined accounts of the
SICAV are in Euro.
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2. Principal accounting policies (cont.)

2.11 Foreign exchange translation (cont.)

The acquisition cost of securities expressed in a currency other than the reference currency is translated into the reference
currency at the exchange rates prevailing on the date of purchase.

Income and expenses expressed in other currencies than the reference currency are converted at exchange rates ruling at the
transaction date.

Assets and liabilities expressed in other currencies than the reference currency are converted at exchange rates ruling at the
year-end. The realised gains and losses or unrealised appreciation and depreciations on foreign exchange translation are
recognized in the statement of operations and changes in net assets in determining the increase or decrease in net assets.

The following exchange rates (against EUR) as at 5 p.m. Central European Time have been used to convert the investments and
other assets and liabilities denominated in currencies other than EUR for all sub-funds denominated in EUR except for Lumyna –
PSAM Global Event UCITS Fund:

Currency March 31, 2022

AUD 1.481657

BRL 5.287258

CAD 1.389756

CHF 1.023916

CNH 7.063215

CNY 7.057652

GBP 0.845061

HKD 8.713609

IDR 15980.439608

INR 84.311075

JPY 135.047927

KRW 1348.587769

MYR 4.678416

NOK 9.729014

NZD 1.599670

PHP 57.574089

SEK 10.369233

SGD 1.505805

THB 36.995622

TWD 31.879099

USD 1.112650

The following exchange rates (against EUR) as at 9 p.m. Central European Time have been used to convert the investments and
other assets and liabilities denominated in currencies other than EUR for the Lumyna – PSAM Global Event UCITS Fund:

Currency March 31, 2022

AUD 1.478431

CAD 1.381819

CHF 1.021198

GBP 0.842728

HKD 8.672404

JPY 134.606145

MXN 21.992645
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2. Principal accounting policies (cont.)

2.11 Foreign exchange translation (cont.)

Currency March 31, 2022

NOK 9.728695

NZD 1.596092

PLN 4.647449

SEK 10.394475

SGD 1.499831

USD 1.107049

ZAR 16.175377

The following exchange rates (against USD) as at 5 p.m. Central European Time have been used to convert the investments and
other assets and liabilities denominated in currencies other than USD for all sub-funds denominated in USD except for Lumyna –
Millburn Diversified UCITS Fund, Lumyna – Sandbar Global Equity Market Neutral UCITS Fund and Lumyna – Millburn Adaptive
Allocation Program UCITS Fund:

Currency March 31, 2022

AUD 1.331647

BRL 4.751950

CAD 1.249050

CHF 0.920250

CLP 786.925000

CNH 6.348100

CNY 6.343100

COP 3753.705000

CZK 21.952500

DKK 6.685350

EUR 0.898755

GBP 0.759503

HKD 7.831400

HUF 330.058900

IDR 14362.500000

ILS 3.191250

JPY 121.375000

KRW 1212.050000

MXN 19.942000

MYR 4.204750

NOK 8.744000

NZD 1.437711

PEN 3.715000

PLN 4.167250

RON 4.441600

RUB 82.350000

SEK 9.319400

SGD 1.353350

THB 33.250000

TWD 28.651500
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2. Principal accounting policies (cont.)

2.11 Foreign exchange translation (cont.)

The following exchange rates (against USD) as at 9 p.m. Central European Time have been used to convert the investments and
other assets and liabilities denominated in currencies other than USD for Lumyna – Millburn Diversified UCITS Fund, Lumyna –
Sandbar Global Equity Market Neutral UCITS Fund and Lumyna – Millburn Adaptive Allocation Program UCITS Fund:

Currency March 31, 2022

AUD 1.335470

BRL 4.756900

CAD 1.248200

CHF 0.922450

CLP 786.050000

COP 3773.005000

CZK 22.052300

DKK 6.719000

EUR 0.903302

GBP 0.761238

HKD 7.833800

ILS 3.190850

INR 75.775000

JPY 121.590000

KRW 1212.050000

MXN 19.866000

MYR 4.204750

NOK 8.787950

NZD 1.441753

PLN 4.198050

RUB 81.750000

SEK 9.389350

SGD 1.354800

THB 33.250000

TRY 14.671500

TWD 28.651500

ZAR 14.611250

The following exchange rate (against EUR) as at 5 p.m. has been used to calculate the combined total in the statement of net assets
and in the statement of operations and changes in net assets for all sub-funds denominated in USD except for the Lumyna –
Millburn Diversified UCITS Fund, Lumyna – Sandbar Global Equity Market Neutral UCITS Fund and Lumyna – Millburn Adaptive
Allocation Program UCITS Fund.

Currency March 31, 2022

USD 1.112650

The following exchange rate (against EUR) as at 9 p.m. has been used to calculate the combined total in the statement of net assets
and in the statement of operations and changes in net assets for the Lumyna –Millburn Diversified UCITS Fund, Lumyna – Sandbar
Global Equity Market Neutral UCITS Fund and Lumyna – Millburn Adaptive Allocation Program UCITS Fund:

Currency March 31, 2022

USD 1.107049
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2. Principal accounting policies (cont.)

2.12 Income

Dividend income and dividend expense are recorded on the ex-dividend date and interest income and interest expense are
accrued over the life of the investment. Interest income includes accretion of market discount, original issue discounts and
amortisation of premiums. Interest income and dividend income are recognised on a gross basis before withholding tax, if any.
Interest income is accrued on a daily basis.

3. Investment management, distributor and performance fees

The investmentmanagement fees which are payable to the investmentmanager in connection with the services to be provided by
them, and distribution fees which are payable to the investmentmanager or Lumyna Investments Limited pursuant to the relevant
agreements between each of them, are payable monthly in arrears and calculated on each banking day (as defined in the
prospectus) on the net assets of each share class and at the combined annual rates mentioned below.

The performance fees shall be payable by reference to the net asset value of a share class of a sub-fund in excess of that share
class’s high water mark, aggregate benchmark or combination thereof. The performance fees are calculated and accrued daily as
an expense of the relevant share class. Performance fee is calculated in respect of each period of 12 months beginning on 1 April
and ending on the following 31 March.

The performance fees which are payable to the investment manager, are payable annually or on crystallisation, and are calculated
on each banking day (as defined in the Prospectus). For more details please refer to the latest prospectus issued.

For the year from April 01, 2021 to March 31, 2022 the performance fees charged per share class were:

Sub-funds Class Local currency Amount in base currency % of net assets*

Lumyna – Marshall Wace
TOPS (Market Neutral) UCITS
Fund

Class EUR B (acc) EUR 7 283 236 1.50
Class EUR B (inc) EUR 34 086 1.05
Class EUR C (acc) EUR 792 465 1.29
Class EUR C (inc) EUR 24 368 1.47
Class EUR G (acc) EUR 100 573 1.48
Class EUR X2 (acc) EUR 5 344 962 2.03
Class EUR Z (acc) EUR 390 434 1.67
Class GBP B (acc) GBP 352 045 1.43
Class GBP B (inc) GBP 41 924 1.62
Class GBP C (acc) GBP 8 139 1.51
Class GBP G (acc) GBP 35 382 1.62

Class GBP Management (inc) GBP 743 0.86
Class GBP Z (acc) GBP 19 860 0.90
Class USD B (acc) USD 2 728 544 1.69
Class USD C (acc) USD 353 513 1.57
Class USD G (acc) USD 40 279 1.81
Class USD Z (acc) USD 9 055 1.55

Lumyna – MY Asian
Event-Driven UCITS Fund

Class EUR B (acc) EUR 12 728 0.01
Class EUR D (acc) EUR 2 134 0.00
Class EUR Z (acc) EUR 468 0.02
Class USD B (acc) USD 13 703 0.03

Lumyna – Zeal Greater China
Long Short UCITS Fund

Class USD B (acc) USD 20 0.00
Class USD D (acc) USD 4 106 0.03
Class USD Z (acc) USD 2 256 0.22
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3. Investment management, distributor and performance fees (cont.)

Sub-funds Class Local currency Amount in base currency % of net assets*

Lumyna – Ramius Merger
Arbitrage UCITS Fund

Class EUR B (acc) EUR 53 838 0.36
Class EUR C (acc) EUR 6 853 0.48
Class EUR D (acc) EUR 312 754 0.38
Class EUR X2 (acc) EUR 121 003 0.59
Class EUR X3 (acc) EUR 31 898 0.70
Class EUR X4 (acc) EUR 83 070 0.98
Class EUR Z (acc) EUR 2 242 0.53
Class SEK X1 (acc) SEK 35 0.37
Class USD B (acc) USD 151 320 0.79
Class USD C (acc) USD 12 0.66
Class USD D (acc) USD 13 560 0.43

Lumyna – Millburn
Diversified UCITS Fund

Class CHF Z (acc) CHF 202 1.13
Class EUR B (acc) EUR 160 342 1.40
Class EUR C (acc) EUR 779 0.12
Class EUR D (acc) EUR 63 320 1.44
Class EUR X2 (acc) EUR 176 705 1.35
Class EUR X4 (inc) EUR 1 865 1.66
Class EUR X6 (acc) EUR 144 801 1.89
Class EUR Z (acc) EUR 3 313 0.71
Class GBP B (acc) GBP 12 688 1.39
Class GBP Z (acc) GBP 6 142 1.55
Class JPY X5 (acc) JPY 449 858 0.98
Class USD B (acc) USD 72 700 2.14
Class USD C (acc) USD 3 427 0.30
Class USD Y1 (acc) USD 101 041 2.40
Class USD Z (acc) USD 18 209 1.85

Lumyna – PSAM Global Event
UCITS Fund

Class EUR A (acc) EUR 579 026 0.54
Class EUR A2 (acc) EUR 1 629 893 0.46
Class EUR A3 (acc) EUR 402 380 2.81
Class EUR B (acc) EUR 770 255 0.49
Class EUR C (acc) EUR 6 599 0.12
Class EUR E (acc) EUR 36 783 0.33

Class EUR X1 (acc) EUR 90 990 0.63
Class EUR Y2 (acc) EUR 3 692 0.45
Class EUR Z (acc) EUR 25 830 0.38
Class GBP A (acc) GBP 8 626 0.74

Class GBP A2 (acc) GBP 4 087 0.33
Class GBP A3 (acc) GBP 40 576 0.79
Class GBP E (acc) GBP 799 0.61
Class GBP Z (acc) GBP 1 057 0.02
Class SEK A3 (acc) SEK 396 212 0.71
Class USD A (acc) USD 91 849 0.71

Class USD A2 (acc) USD 48 055 0.59
Class USD A3 (acc) USD 83 896 0.77
Class USD B (acc) USD 7 643 0.01
Class USD C (acc) USD 409 0.03
Class USD E (acc) USD 24 980 0.65
Class USD Z (acc) USD 10 913 0.18
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3. Investment management, distributor and performance fees (cont.)

Sub-funds Class Local currency Amount in base currency % of net assets*

Lumyna – Sandbar Global
Equity Market Neutral UCITS
Fund

Class GBP X1 (acc) GBP 299 107 0.21
Class GBP X2 (inc) GBP 38 812 0.01
Class USD B (acc) USD 50 236 0.14
Class USD X1 (acc) USD 247 909 0.42
Class USD X2 (inc) USD 11 214 0.06
Class USD Z (acc) USD 3 706 0.31

Class EUR X8 (acc) EUR 37 323 0.39

Lumyna – Weiss Multi
Strategy UCITS Fund

Class EUR D (acc) EUR 2 023 0.00
Class EUR Y1 (acc) EUR 1 0.00
Class EUR Y2 (acc) EUR 2 0.21
Class USD D (acc) USD 34 401 0.07
Class USD Y1 (acc) USD 2 0.00
Class CHF Y1 (acc) CHF 2 0.00
Class USD Y2 (acc) USD 2 0.00

* Percentage of the amount in base currency / average net asset value in base currency of the class as at period end.

4. Operating and administrative fees

In respect of each sub-fund, the SICAV shall pay to Lumyna Investments Limited an operating and administrative fee equal to a
certain percentage of the net asset value of the relevant share class calculated in the same manner as for the calculation of the
combined investment management and distribution fees. The operating and administrative fee shall be calculated and accrued as
an expense of the relevant share class and shall be payable monthly in arrears. For more details please refer to the latest
prospectus issued.

5. Custodian, administrator, registrar agent fees

Each of the custodian, the administrator and the registrar agent are entitled to receive from Lumyna Investments Limited fees
pursuant to the relevant agreements between each of them and the SICAV in accordance with usual market practice. In addition,
reasonable disbursements and out-of-pocket expenses incurred by such parties are charged to Lumyna Investments Limited as
appropriate.

6. Transaction Costs

For the year from April 01, 2021 to March 31, 2022 the SICAV incurred transaction costs related to purchase or sale of securities,
fixed income and trading of financial instruments such as Options and Futures as follows:

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund1 USD (773 823)

Lumyna – MY Asian Event-Driven UCITS Fund EUR (1 139 197)

Lumyna – Enhanced Equity Volatility Premium UCITS Fund EUR -

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund USD -

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund USD -

Lumyna – Zeal Greater China Long Short UCITS Fund USD (224 404)

Lumyna – Ramius Merger Arbitrage UCITS Fund USD (535 915)

Lumyna – Millburn Diversified UCITS Fund USD -

Lumyna – Global Debt - Credit UCITS Fund USD -

Lumyna – Global Debt - Government UCITS Fund USD (35 515)

Lumyna – Global Debt - Securitised UCITS Fund USD -

Lumyna – PSAM Global Event UCITS Fund EUR (1 822 583)

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund USD (62 845)

Lumyna – Millburn Adaptive Allocation Program UCITS Fund USD -
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6. Transaction Costs (cont.)

Lumyna – Bluecove Alternative Credit UCITS Fund USD -

Lumyna – Weiss Multi Strategy UCITS Fund USD (2 658)

1 Refer to Note 1

The fees charged by external brokers for OTC derivatives transactions are not included in the above table and are recorded under
the caption “Interest, bank charges and transaction costs” in the Statement of Operations and Changes in Net Assets.

7. Taxation

The SICAV’s assets are subject to subscription tax (“Taxe d’abonnement”) in the Grand Duchy of Luxembourg of 0.05% of the net
assets p.a. (except sub-funds or classes of shares reserved to institutional investors that can benefit from the reduced tax rate of
0.01% of the net assets p.a. as stipulated in the Prospectus) payable quarterly. The SICAV’s income is not taxable in Luxembourg.
No tax will be deducted at source from any dividends paid by the SICAV. Dividend paid by the SICAVmay be subject to withholding
taxes in the country of origin of the issuer of the security, in respect of which such income is paid.

No duty or tax is payable in Luxembourg in connection with the issue of shares of the SICAV, except for one lump sum capital levy
of EUR 75 which is payable at incorporation.

Investment income from dividends and interest received by the SICAV may be subject to withholding taxes at varying rates. Such
withholding taxes are usually not recoverable.

8. Cash collateral information

The table below provides the cash collateral balances due from / due to the brokers in relations to the futures contracts, swaps,
forward foreign exchange contracts, OTC options contracts and contracts for difference held as at March 31, 2022. The cash
collateral balances are included in the statement of net assets respectively under “Due from broker” and “Due to broker”.

Sub-funds

Due from /
(Due to)
brokers

Investment
type Currency

Cash collateral
balances

Lumyna – MY Asian Event-Driven UCITS
Fund

Due from Exchange Traded Derivatives EUR 11 913 966

Due from OTC Derivatives EUR 58 450 795

Due to OTC Derivatives EUR (5 286 736)

Lumyna – Enhanced Equity Volatility
Premium UCITS Fund

Due to OTC Derivatives EUR (2 570 000)

Lumyna – BOFA MLCX Commodity
Enhanced Beta UCITS Fund

Due from OTC Derivatives USD 1 000 000

Due to OTC Derivatives USD (4 410 000)

Lumyna – BOFA MLCX Commodity Alpha
UCITS Fund

Due from OTC Derivatives USD 5 830 000

Due to OTC Derivatives USD (19 520 000)

Lumyna – Zeal Greater China Long Short
UCITS Fund

Due from Exchange Traded Derivatives USD 2 335 314

Due to Exchange Traded Derivatives USD (1 570 484)

Due from OTC Derivatives USD 10 088 566

Lumyna – Ramius Merger Arbitrage UCITS
Fund

Due from Exchange Traded Derivatives USD 5 304 381

Due from OTC Derivatives USD 3 299 284

Lumyna – Millburn Diversified UCITS Fund Due from Exchange Traded Derivatives USD 19 946 166

Due to Exchange Traded Derivatives USD (10 272 377)

Due from OTC Derivatives USD 6 147 052

Lumyna – Global Debt - Credit UCITS Fund Due from Exchange Traded Derivatives USD 613 469

Lumyna – Global Debt - Government UCITS
Fund

Due from OTC Derivatives USD 1 220 000

Due to OTC Derivatives USD (160 000)
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8. Cash collateral information (cont.)

Sub-funds

Due from /
(Due to)
brokers

Investment
type Currency

Cash collateral
balances

Lumyna – PSAM Global Event UCITS Fund Due from Exchange Traded Derivatives EUR 2 841

Due to Exchange Traded Derivatives EUR (13 481 714)

Due from OTC Derivatives EUR 34 270 075

Due to OTC Derivatives EUR (8 031 553)

Lumyna – Sandbar Global Equity Market
Neutral UCITS Fund

Due from OTC Derivatives USD 94 402 398

Due to OTC Derivatives USD (25 946 253)

Lumyna – Millburn Adaptive Allocation
Program UCITS Fund

Due from Exchange Traded Derivatives USD 1 157 744

Due from OTC Derivatives USD 999 967

Lumyna – Bluecove Alternative Credit
UCITS Fund

Due from Exchange Traded Derivatives USD 913 270

Due from OTC Derivatives USD 6 933 857

Lumyna – Weiss Multi Strategy UCITS Fund Due from OTC Derivatives USD 14 090 000

9. Stock collateral information

The table below provides the stock collateral information as at March 31, 2022.

Sub-funds Counterparty Security name
Type of

collateral Currency
Nominal

value

Lumyna – Zeal Greater China Long Short UCITS
Fund

Morgan Stanley & Co. United States Treasury Bill- When
Issued 0.000% 07/07/2022

Bond USD 2 000 000

Morgan Stanley & Co. Unites States Treasury Bill 0.010%
14/04/2022

Bond USD 2 000 000

Lumyna – Ramius Merger Arbitrage UCITS
Fund

Morgan Stanley & Co. Unites States Treasury Bill 0.010%
02/06/2022

Bond USD 14 000 000

Lumyna – PSAM Global Event UCITS Fund Morgan Stanley & Co. Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 14/04/2022

Bond EUR 20 000 000

JP Morgan Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 29/04/2022

Bond EUR 20 000 000

Morgan Stanley & Co. Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 13/05/2022

Bond EUR 20 000 000

Merrill Lynch International
Ltd.

Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 31/05/2022

Bond EUR 20 000 000

Merrill Lynch International
Ltd.

Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 12/08/2022

Bond EUR 20 000 000

Morgan Stanley & Co. Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 14/09/2022

Bond EUR 20 000 000

Morgan Stanley & Co. Italy Buoni Ordinari del Tesoro BOT -
Reg 0.000% 14/10/2022

Bond EUR 20 000 000
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9. Stock collateral information (cont.)

Sub-funds Counterparty Security name
Type of

collateral Currency
Nominal

value

Lumyna – Sandbar Global Equity Market
Neutral UCITS Fund

Merrill Lynch International
Ltd.

United States Treasury Bill 0.000%
21/04/2022

Bond USD 50 000 000

Goldman Sachs International United States Treasury Bill 0.000%
14/07/2022

Bond USD 40 000 000

Morgan Stanley & Co. United States Treasury Bill 0.000%
29/12/2022

Bond USD 70 000 000

JP Morgan United States Treasury Bill 0.000%
26/01/2023

Bond USD 25 000 000

Morgan Stanley & Co. United States Treasury Bill 0.010%
19/05/2022

Bond USD 50 000 000

Morgan Stanley & Co. United States Treasury Bill 0.010%
16/06/2022

Bond USD 100 000 000

Morgan Stanley & Co. United States Treasury Bill 0.010%
11/08/2022

Bond USD 50 000 000

Morgan Stanley & Co. Unites States Treasury Bill 0.010%
08/09/2022

Bond USD 55 000 000

Morgan Stanley & Co. Unites States Treasury Bill 0.010%
06/10/2022

Bond USD 20 000 000

Goldman Sachs International Unites States Treasury Bill 0.010%
03/11/2022

Bond USD 90 000 000

Merrill Lynch International
Ltd.

Unites States Treasury Bill 0.010%
01/12/2022

Bond USD 30 000 000

Lumyna – Millburn Adaptive Allocation
Program UCITS Fund

Goldman Sachs International Inter-American Development Bank
0.500% 23/09/2024

Bond USD 7 500 000

10. Fair valuation

The following table sets forth the securities where the valuation committee was used to determine the value as atMarch 31, 2022.

Sub-funds Currency

Number of
assets fair

valued Value
% of

net assets

Lumyna – My Asian Event-Driven UCITS Fund EUR 2 5 184 0.00

Lumyna – Bluecove Alternative Credit UCITS Fund USD 1 11 520 321 8.47

Lumyna – PSAM Global Event UCITS Fund EUR 17 55 740 840 5.71

11. Distributions

The board of directors resolved to distribute a dividend to shareholders invested into the following classes:

For the Year Ended: Class Record Date Ex-Date
Reinvestment

Date Currency
Dividend

Rate

Lumyna – Global Debt - Credit UCITS Fund Class EUR B (inc) 21 July 2021 22 July 2021 27 July 2021 EUR 2.0527

Lumyna – Global Debt - Credit UCITS Fund Class GBP B (inc) 21 July 2021 22 July 2021 27 July 2021 GBP 1.9534

Lumyna – Global Debt - Credit UCITS Fund Class USD B (inc) 21 July 2021 22 July 2021 27 July 2021 USD 2.2603

Lumyna – Global Debt - Government UCITS Fund Class EUR B (inc) 21 July 2021 22 July 2021 27 July 2021 EUR 1.1285

Lumyna – Global Debt - Government UCITS Fund Class GBP B (inc) 21 July 2021 22 July 2021 27 July 2021 GBP 1.0998

Lumyna – Global Debt - Government UCITS Fund Class USD B (inc) 21 July 2021 22 July 2021 27 July 2021 USD 1.2466

Lumyna – Global Debt - Securitised UCITS Fund Class EUR B (inc) 21 July 2021 22 July 2021 27 July 2021 EUR 2.0836

Lumyna – Global Debt - Securitised UCITS Fund Class GBP B (inc) 21 July 2021 22 July 2021 27 July 2021 GBP 1.9961

Lumyna – Global Debt - Securitised UCITS Fund Class USD B (inc) 21 July 2021 22 July 2021 27 July 2021 USD 2.2938
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12. Director fees

Unaffiliated directors were each paid an annual gross fee of USD 45 000 during the year endedMarch 31, 2022, which were borne
by the SICAV.

13. Subsequent events

No subsequent events occurred after end of the year March 31, 2022.
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The Total Expense Ratio (TER) includes all fees but excludes transaction fees and performance fees. TER was calculated using Swiss
Funds & Asset Management Association (SFAMA) guidelines, now known as AMAS (Asset Management Association Switzerland)
following the recent merger between SFAMA and AMP (Asset Management Platform). For classes launched during the year, fees
have been annualised.

The TER calculated for the last 12 months are the following:

Sub-funds Share Class Currency TER %

Lumyna – MY Asian Event-Driven UCITS Fund Class CHF B (acc) CHF 1.93%
Class EUR B (acc) EUR 1.91%
Class EUR C (acc) EUR 2.70%
Class EUR D (acc) EUR 1.66%
Class EUR Z (acc) EUR 1.95%
Class GBP C (acc) GBP 2.73%
Class USD B (acc) USD 1.93%
Class USD D (acc) USD 1.68%

Lumyna – Enhanced Equity Volatility Premium UCITS Fund Class EUR A (acc) EUR 0.54%
Class EUR B (acc) EUR 0.96%

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund Class EUR B (acc) EUR 0.80%
Class EUR C (acc) EUR 1.97%
Class EUR E (acc) EUR 0.78%
Class EUR Z (acc) EUR 0.97%
Class USD B (acc) USD 0.90%
Class USD C (acc) USD 1.95%

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Class EUR B5 (acc) EUR 0.78%
Class EUR C5 (acc) EUR 1.82%
Class GBP B5 (acc) GBP 0.78%
Class USD B5 (acc) USD 0.76%
Class USD C5 (acc) USD 1.79%

Lumyna – Zeal Greater China Long Short UCITS Fund Class EUR B (acc) EUR 2.17%
Class EUR Z (acc) EUR 2.21%
Class USD B (acc) USD 2.16%
Class USD D (acc) USD 1.66%
Class USD Management (acc) USD 0.45%
Class USD Z (acc) USD 2.19%

Lumyna – Ramius Merger Arbitrage UCITS Fund Class EUR B (acc) EUR 1.68%
Class EUR C (acc) EUR 2.47%
Class EUR D (acc) EUR 1.43%
Class EUR X2 (acc) EUR 1.03%
Class EUR X3 (acc) EUR 0.73%
Class EUR X4 (acc) EUR 1.36%
Class EUR Z (acc)1 EUR 1.65%
Class SEK X1 (acc) SEK 1.45%
Class USD B (acc) USD 1.66%
Class USD C (acc) USD 2.45%
Class USD D (acc) USD 1.41%
Class USD Management (acc) USD 0.45%

1 Refer to Note 1
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Sub-funds Share Class Currency TER %

Lumyna – Millburn Diversified UCITS Fund Class CHF Z (acc) CHF 1.97%
Class EUR B (acc) EUR 1.94%
Class EUR C (acc) EUR 2.71%
Class EUR D (acc) EUR 1.43%
Class EUR X2 (acc) EUR 1.04%
Class EUR X4 (inc) EUR 1.54%
Class EUR X6 (acc) EUR 1.44%
Class EUR Z (acc) EUR 1.97%
Class GBP B (acc) GBP 1.94%
Class GBP Z (acc) GBP 1.97%
Class JPY X5 (acc) JPY 1.63%
Class USD B (acc) USD 1.92%
Class USD C (acc) USD 2.72%
Class USD Y1 (acc) USD 2.21%
Class USD Z (acc) USD 1.96%

Lumyna – Global Debt - Credit UCITS Fund Class EUR B (acc) EUR 0.26%
Class EUR B (inc) EUR 0.26%
Class GBP B (inc) GBP 0.26%
Class USD B (acc) USD 0.24%
Class USD B (inc) USD 0.24%

Lumyna – Global Debt - Government UCITS Fund Class EUR B (acc) EUR 0.18%
Class EUR B (inc) EUR 0.18%
Class GBP B (inc) GBP 0.18%
Class USD B (acc) USD 0.16%
Class USD B (inc) USD 0.16%

Lumyna – Global Debt - Securitised UCITS Fund Class EUR B (acc) EUR 0.23%
Class EUR B (inc) EUR 0.23%
Class GBP B (inc) GBP 0.23%
Class USD B (acc) USD 0.21%
Class USD B (inc) USD 0.21%

Lumyna – PSAM Global Event UCITS Fund Class EUR A (acc) EUR 1.91%
Class EUR A2 (acc) EUR 1.41%
Class EUR A3 (acc) EUR 1.91%
Class EUR B (acc) EUR 1.91%
Class EUR C (acc) EUR 2.46%
Class EUR E (acc) EUR 2.46%
Class EUR X1 (acc) EUR 1.66%
Class EUR Y2 (acc) EUR 1.46%
Class EUR Z (acc) EUR 1.96%
Class GBP A (acc) GBP 1.94%
Class GBP A2 (acc) GBP 1.44%
Class GBP A3 (acc) GBP 1.93%
Class GBP E (acc) GBP 2.48%
Class GBP Z (acc) GBP 1.98%
Class SEK A3 (acc) SEK 1.94%
Class USD A (acc) USD 1.94%
Class USD A2 (acc) USD 1.43%
Class USD A3 (acc) USD 1.94%
Class USD B (acc) USD 1.93%
Class USD C (acc)1 USD 2.49%
Class USD E (acc) USD 2.48%
Class USD Z (acc) USD 1.99%

1 Refer to Note 1
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Sub-funds Share Class Currency TER %

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund Class CHF B (acc) CHF 1.83%
Class EUR B (acc) EUR 1.83%
Class EUR C (acc) EUR 2.34%
Class EUR D (acc) EUR 1.43%
Class EUR X2 (inc) EUR 1.20%
Class EUR X4 (acc) EUR 1.33%
Class EUR X5 (acc) EUR 1.68%
Class EUR Z (acc) EUR 1.87%
Class GBP B (acc) GBP 1.83%
Class GBP B (inc) GBP 1.83%
Class GBP D (acc) GBP 1.43%
Class GBP Management (acc) GBP 0.47%
Class GBP X1 (acc) GBP 0.23%
Class GBP X2 (inc) GBP 1.20%
Class JPY X3 (acc) JPY 1.43%
Class SEK Z (acc) SEK 1.87%
Class USD B (acc) USD 1.80%
Class USD C (acc) USD 2.35%
Class USD D (acc) USD 1.40%
Class USD X1 (acc) USD 0.21%
Class USD X2 (inc) USD 1.18%
Class USD Z (acc) USD 1.85%
Class EUR X7 (acc)1 EUR 0.87%
Class EUR X8 (acc)1 EUR 2.02%

Lumyna – Millburn Adaptive Allocation Program UCITS Fund Class EUR X1 (acc) EUR 1.01%
Class USD B (acc) USD 1.09%

Lumyna – Bluecove Alternative Credit UCITS Fund Class EUR D (acc)1 EUR 1.13%
Class EUR X1 (acc) EUR 0.93%
Class GBP D (acc) GBP 1.13%
Class GBP X2 (acc) GBP 1.53%
Class USD B (acc) USD 1.50%
Class USD D (acc) USD 1.11%
Class EUR M1 (acc)1 EUR 0.34%

Lumyna – Weiss Multi Strategy Fund Class EUR D (acc)1 EUR 1.14%
Class EUR Y1 (acc)1 EUR 1.96%
Class EUR Y2 (acc)1 EUR 1.05%
Class USD B (acc)1 USD 1.36%
Class USD D (acc)1 USD 1.11%
Class USD Y1 (acc)1 USD 1.94%
Class USD Y2 (acc)1 USD 1.21%
Class USD Y3 (acc)1 USD 1.18%
Class CHF Y1 (acc)1 CHF 2.01%

1 Refer to Note 1

288

Appendix I – Total Expense Ratio (TER) (unaudited) (cont.)

Audited annual report



Global exposure

Global exposure is measured using either the “Commitment approach” or the Value at Risk (“VaR”) approach which considers the
full constituents of the portfolio.

Commitment approach

The commitment approach is a methodology that aggregates the underlying market or notional values of financial derivative
instruments to determine the degree of global exposure of a sub-fund to financial derivative instruments. Pursuant to the
2010 Law, the global exposure for a sub-fund under the commitment approachmust not exceed 100% of that sub-fund’s net asset
value.

List of sub-funds that follow the commitment approach:
Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
Lumyna – Global Debt - Credit UCITS Fund
Lumyna – Global Debt - Government UCITS Fund
Lumyna – Global Debt - Securitised UCITS Fund

Value at risk approach

VaR is a statistical estimation as to maximum losses which will not be exceeded with a given probability. VaR is a point in time
calculation, reflecting positions as recorded at that date, which do not necessarily reflect the risk positions held at any other time.
VaR is a statistical estimation, and therefore it is possible that there could be, in any year, a greater number of days in which losses
could exceed the estimated VaR than is implied by the confidence level. Although losses are not expected to exceed the estimated
VaR on 99% of occasions, on the other 1% of occasions, losses will be greater andmight be substantially greater than the estimated
VaR.

The table below details the sub-funds that follow the VaR approach and shows the lowest, highest and average utilisation of the
VaR limit during the year from April 1, 2021 to March 31, 2022 (calculated on a daily basis).

Sub-funds
Highest

VaR
Lowest

VaR
Average

VaR
VaR

methodology
Confidence

level
Days

horizon
Historical

observations Period

Lumyna – Marshall Wace TOPS (Market
Neutral) UCITS Fund 4.56% 2.46% 3.28% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
December 3, 2021

Lumyna – MY Asian Event-Driven UCITS
Fund 11.72% 3.53% 5.41% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – Enhanced Equity Volatility
Premium UCITS Fund 18.09% 1.24% 5.69% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – BOFA MLCX Commodity Alpha
UCITS Fund 15.71% 2.16% 5.77% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – Zeal Greater China Long Short
UCITS Fund1 26.39% 6.36% 9.26% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – Ramius Merger Arbitrage UCITS
Fund 8.82% 2.32% 4.55% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – Millburn Diversified UCITS Fund 19.86% 3.02% 7.20% Absolute VaR 99% 20 days 1 year
April 1, 2021 to
March 31, 2022

Lumyna – PSAM Global Event UCITS Fund 4.83% 1.75% 3.05% Absolute VaR 99% 20 days 1 year
April 1, 2021 to
March 31, 2022

Lumyna – Sandbar Global Equity Market
Neutral UCITS Fund 7.51% 1.64% 3.20% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – Millburn Adaptive Allocation
Program UCITS Fund 7.54% 3.05% 4.83% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022

Lumyna – Bluecove Alternative Credit
UCITS Fund 8.72% 0.50% 1.98% Absolute VaR 99% 20 days 1 year

April 1, 2021 to
March 31, 2022
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Sub-funds
Highest

VaR
Lowest

VaR
Average

VaR
VaR

methodology
Confidence

level
Days

horizon
Historical

observations Period

Lumyna – Weiss Multi Strategy UCITS
Fund 5.57% 0.00% 3.23% Absolute VaR 99% 20 days 1 year

June 7, 2021 to
March 31, 2022

1 China's equity markets observed historically high levels of volatility during March 2022, impacting Lumyna – Zeal Greater China Long Short UCITS Fund with its
high correlation to China. The 1m VaR rose above 20% during this period requiring the fund to be brought back into compliance by reducing exposure to some
of the more volatile stocks in the portfolio.

Leverage

Leverage, in this disclosure, is the investment exposure gained through the use of financial derivative instruments. It is calculated
using the sum of the notional values of all of the financial derivative instruments held by the relevant sub-fund, without netting,
and is expressed as a percentage of the NAV.

The table below details the lowest, highest and average sum of the notionals of each sub-fund during the year fromApril 1, 2021 to
March 31, 2022 (calculated on a daily basis).

Sub-funds
Minimum
leverage

Maximum
leverage

Average
leverage

Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund* 226.19% 278.25% 252.15%

Lumyna – MY Asian Event-Driven UCITS Fund 230.08% 364.57% 277.28%

Lumyna – Enhanced Equity Volatility Premium UCITS Fund 49.96% 467.21% 351.26%

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund 879.95% 1 110.49% 1 002.69%

Lumyna – Zeal Greater China Long Short UCITS Fund 11.50% 58.60% 39.81%

Lumyna – Ramius Merger Arbitrage UCITS Fund 103.41% 441.84% 224.03%

Lumyna – Millburn Diversified UCITS Fund 713.38% 2 096.22% 1 509.76%

Lumyna – PSAM Global Event UCITS Fund 122.71% 169.55% 143.70%

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund 175.77% 345.99% 249.17%

Lumyna – Millburn Adaptive Allocation Program UCITS Fund 91.39% 2 037.43% 866.67%

Lumyna – Bluecove Alternative Credit UCITS Fund 465.07% 811.73% 666.77%

Lumyna – Weiss Multi Strategy UCITS Fund* 95.93% 177.30% 162.05%

* The sub-funds Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund and Lumyna – Weiss Multi Strategy UCITS Fund are calculated for different periods.
Lumyna – Marshall Wace TOPS (Market Neutral) UCITS Fund is calculated for period April 1, 2021 to December 3, 2021 and Lumyna – Weiss Multi Strategy
UCITS Fund from June 7, 2021 to March 31, 2022.
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All OTC derivative transactions are entered into by the sub-funds under an International Swaps and Derivatives Associations, Inc.
master agreement (“ISDA master agreement”) or similar agreement. An ISDA master agreement is an agreement between the
sub-funds and a counterparty that governs OTC derivative transactions including total return swaps (“TRS”) entered into by the
parties. The parties’ exposures under the ISDA master agreement are netted and collateralised together, therefore any collateral
disclosures provided in this report are in respect of TRS transactions including CFDs and, if applicable, OTC derivative transactions
conducted with the same counterparties entered into by the sub-funds under the ISDA master agreement, not just TRS and CFDs.

Collateral received by the sub-fund under the ISDA Master Agreement is transferred tri-partitely or bilaterally. Collateral received
by the sub-fund in relation to OTC Derivatives transactions (including TRS and CFDs) are held by the Depositary and its
sub-depositories. Cash collateral received by the relevant sub-fund is not reused or reinvested. Non-cash collateral received by the
relevant sub-fund cannot be sold, re-invested or pledged.

All the revenues arising from securities financing transactions, net of direct and indirect operational costs are returned to the
relevant sub-fund. The fees and costs related to these transactions are negotiated at an arm’s length with the relevant
counterparty, all in accordance with the Investment Restrictions set out in the Prospectus and the current market practice.

All reverse repurchase agreements are entered into by the sub-fund with a counterparty under a Global Master Repurchase
Agreement (“GMRA”). All collateral received/posted by the sub-fund under the GMRA is held in a tri-party account. Collateral
received by the sub-fund is held in an account in the name of the Depositary on behalf of the relevant sub-fund. Collateral received
is segregated from the assets belonging to the fund’s depositary.

The following table details the value of TRS, CFDs and repurchase agreements as a proportion of the sub-funds’ NAV, as at
March 31, 2022. The value of TRS, CFDs and repurchase agreements is based on the underlying exposure value (notional).

Sub-funds Currency
Underlying

exposure value
% of

net assets

Lumyna – MY Asian Event-Driven UCITS Fund

CFD EUR 290 683 369 131.03

Lumyna – Enhanced Equity Volatility Premium UCITS Fund

TRS EUR 85 724 692 100.06

Reverse repurchase EUR 83 540 000 97.51

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund

TRS USD 68 380 094 95.49

Reverse repurchase USD 67 580 000 94.37

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund

TRS USD 391 753 999 101.60

Reverse repurchase USD 357 030 000 92.59

Lumyna – Zeal Greater China Long Short UCITS Fund

CFD USD 9 970 991 18.66

Lumyna – Ramius Merger Arbitrage UCITS Fund

CFD USD 75 906 905 47.62

Lumyna – PSAM Global Event UCITS Fund

CFD EUR 363 574 578 37.26

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund

CFD USD 4 660 245 632 314.64

Reverse repurchase USD 90 000 000 6.08

Lumyna – Millburn Adaptive Allocation Program UCITS Fund

CFD USD 14 077 770 37.36

Lumyna – Weiss Multi Strategy UCITS Fund

CFD USD 282 628 470 199.00
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The following table details the underlying exposure value (notional) in base currency for TRS, CFDs and repurchase agreements,
analyzed for top 10 counterparties, as at March 31, 2022.

Counterparty

Counterparty's
country of

establishment

Underlying
exposure value

for TRS and CFDs

Underlying
exposure value

for reverse repurchase

Lumyna – MY Asian Event-Driven UCITS Fund
Bank of America N.A.
Citibank N.A.
Goldman Sachs International
JPMorgan Chase Bank N.A.
Macquarie Bank Limited
Morgan Stanley Capital Services, Inc.
UBS AG

United States
United States

United Kingdom
United States

Australia
United States
Switzerland

35 592 723
24 721 231
48 651 520
83 620 898

707 084
59 906 407
37 483 506

-
-
-
-
-
-
-

Lumyna – Enhanced Equity Volatility Premium UCITS Fund
Bank of America N.A.
Bank of America N.A.

United States
United States

85 724 692
-

-
835 540 000

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
Merrill Lynch International Bank Ltd.
Bank of America N.A.

United Kingdom
United States

68 380 094
-

-
67 580 000

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund
Merrill Lynch International Bank Ltd.
Bank of America N.A.

United Kingdom
United States

391 753 999
-

-
357 030 000

Lumyna – Zeal Greater China Long Short UCITS Fund
Merrill Lynch International Bank Ltd.
Morgan Stanley International Plc.

United Kingdom
United Kingdom

3 778 510
6 192 481

-
-

Lumyna – Ramius Merger Arbitrage UCITS Fund
Morgan Stanley Capital Services, Inc. United States 75 906 905 -

Lumyna – PSAM Global Event UCITS Fund
JPMorgan Chase Bank N.A.
Merrill Lynch International Bank Ltd.
Morgan Stanley International Plc.

United States
United Kingdom
United Kingdom

34 933 043
29 744 816

298 896 718

-
-
-

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund
Goldman Sachs International
JPMorgan Chase Bank N.A.
Merrill Lynch International Bank Ltd.
Morgan Stanley Capital Services, Inc.
State Street Bank & Trust Co

United Kingdom
United States

United Kingdom
United States
United States

1 066 157 736
453 625 651

1 193 061 827
1 947 400 418

-

-
-
-
-

90 000 000

Lumyna – Millburn Adaptive Allocation Program UCITS Fund
Goldman Sachs International United Kingdom 14 077 770 -

Lumyna – Weiss Multi Strategy UCITS Fund

Morgan Stanley Capital Services, Inc. United States 282 628 470
-

The following table provides an analysis of the maturity tenor of TRS, CFDs and repurchase agreements outstanding as at
March 31, 2022.

Maturity tenor
Less than

1 day
One day to
one week

One week to
one month

One to three
months

Three months
to one year

Above one
year

Open
transaction

Lumyna – MY Asian Event-Driven UCITS Fund
CFD - - - - - - 290 683 369

Lumyna – Enhanced Equity Volatility Premium UCITS Fund
TRS - - - - - - 85 724 692
Reverse repurchase - 83 540 000 - - - - -

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
TRS - - - - 68 380 094 - -
Reverse repurchase - 67 580 000 - - - - -
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Maturity tenor
Less than

1 day
One day to
one week

One week to
one month

One to three
months

Three months
to one year

Above one
year

Open
transaction

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund
TRS - - - - 391 753 999 - -
Reverse repurchase - 357 030 000 - - - - -

Lumyna – Zeal Greater China Long Short UCITS Fund
CFD - - - - - - 9 970 991

Lumyna – Ramius Merger Arbitrage UCITS Fund
CFD - - - - - - 75 906 905

Lumyna – PSAM Global Event UCITS Fund
CFD - - - - - - 363 574 578

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund
CFD - - - - - - 4 660 245 632
Reverse repurchase 90 000 000 - - - - - -

Lumyna – Millburn Adaptive Allocation Program UCITS Fund
CFD - - - - - - 14 077 770

Lumyna – Weiss Multi Strategy UCITS Fund
CFD - - - - - - 282 628 471

All cash collaterals posted or received were open maturity as at March 31, 2022.

The following table provides an analysis of the maturity tenor of the non-cash collateral posted/(received) as at March 31, 2022.

Maturity tenor
Less

than 1 day
One day

to one week
One week

to one month
One to

three months
Three months

to one year
Above one

year
Open

maturity

Lumyna – Enhanced Equity Volatility Premium UCITS Fund
Reverse repurchase
Government Bond - - - (13 925 824) (39 872 000) (31 181 421) -

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
Reverse repurchase
Government Bond - - - (11 265 315) (42 075 025) (15 530 348) -

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund
Reverse repurchase
Government Bond - - - (55 380 696) (156 449 001) (151 719 833) -

Lumyna – Zeal Greater China Long Short UCITS Fund
CFD
Government Bond - - - - 3 999 543 - -

Lumyna – Ramius Merger Arbitrage UCITS Fund
CFD
Government Bond - - 13 992 043 - - - -

Lumyna – PSAM Global Event UCITS Fund
CFD
Government Bond - - - 140 183 229 - - -

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund
CFD
Government Bond - - 113 886 117 389 496 534 26 758 857 238 721 282 -
Reverse repurchase
Government Bond - - - - - (91 800 052) -

Lumyna – Millburn Adaptive Allocation Program UCITS Fund
CFD
Government Bond - - - 7 148 025 - - -
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The following table lists the ten largest issuers by value of non-cash collateral received by the funds by way of title transfer in
respect of repurchase agreements as at March 31, 2022.

Issuer Local currency
Non-cash collateral

received

Lumyna – Enhanced Equity Volatility Premium UCITS Fund
Reverse repurchase
Japan Government Ten Year Bond
Japan Treasury Discount Bill

JPY
JPY

57 128 040
27 851 206

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
Reverse repurchase
Japan Government Ten Year Bond
Japan Government Twenty Year Bond
Japan Treasury Discount Bill
Japanese Government CPI Linked Bond

JPY
JPY
JPY
JPY

22 529 712
19 544 551
22 530 937
4 265 488

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund
Reverse repurchase
Japan Government Ten Year Bond
Japan Government Twenty Year Bond
Japan Treasury Discount Bill
Japanese Government CPI Linked Bond

JPY
JPY
JPY
JPY

107 754 605
109 552 167
114 897 576
31 345 182

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund
Reverse repurchase
United States Treasury Note/Bond
United States Treasury Note/Bond
United States Treasury Note/Bond
United States Treasury Note/Bond - When Issued
United States Treasury Note/Bond
United States Treasury Inflation Indexed Bonds - When Issued
United States Treasury Note/Bond - When Issued

USD
USD
USD
USD
USD
USD
USD

5 878 230
16 524 074
16 524 048
3 301 568

16 524 028
16 524 063
16 524 041

The following table presents information on the safekeeping of collateral posted/(received) by the funds in respect of TRS
transactions (including CFDs and, if applicable, OTC derivative transactions conducted with the same counterparties) and
repurchase agreements as at March 31, 2022.

Received pooled Received segregated Posted pooled Posted segregated

Lumyna – MY Asian Event-Driven UCITS Fund
CFD 98.62% 1.38% 99.51% 0.49%
Lumyna – Enhanced Equity Volatility Premium UCITS Fund
TRS 100.00% 0.00% 0.00% 100.00%
Reverse repurchase 0.00% 100.00% 0.00% 0.00%
Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund
TRS 100.00% 0.00% 1.43% 98.57%
Reverse repurchase 0.00% 100.00% 0.00% 0.00%
Lumyna – BOFA MLCX Commodity Alpha UCITS Fund
TRS 100.00% 0.00% 1.58% 98.42%
Reverse repurchase 0.00% 100.00% 0.00% 0.00%
Lumyna – Zeal Greater China Long Short UCITS Fund
CFD 100.00% 0.00% 32.61% 67.39%
Lumyna – Ramius Merger Arbitrage UCITS Fund
CFD 0.00% 0.00% 19.08% 80.92%
Lumyna – PSAM Global Event UCITS Fund
CFD 73.98% 26.02% 10.89% 89.11%
Lumyna – Sandbar Global Equity Market Neutral UCITS Fund
CFD 89.30% 10.70% 11.05% 88.95%
Reverse repurchase 0.00% 100.00% 0.00% 0.00%
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Received pooled Received segregated Posted pooled Posted segregated

Lumyna – Millburn Adaptive Allocation Program UCITS Fund
CFD 100.00% 0.00% 12.27% 87.73%
Lumyna – Weiss Multi Strategy UCITS Fund
CFD 0.00% 0.00% 100.00% 0.00%

The following table presents name of custodians and amount held in safekeeping by each custodian as at March 31, 2022.

Account name Currency Custodian Cash collateral received

Lumyna – MY Asian Event-Driven
UCITS Fund EUR State Street Bank International GmbH, Luxembourg Branch 5 213 871

Lumyna – Enhanced Equity Volatility
Premium UCITS Fund EUR State Street Bank International GmbH, Luxembourg Branch 2 570 000

Lumyna – BOFA MLCX Commodity
Enhanced Beta UCITS Fund USD State Street Bank International GmbH, Luxembourg Branch 4 410 000

Lumyna – BOFA MLCX Commodity
Alpha UCITS Fund USD State Street Bank International GmbH, Luxembourg Branch 19 520 000

Lumyna – Zeal Greater China Long
Short UCITS Fund USD State Street Bank International GmbH, Luxembourg Branch 1 102 099

Lumyna – PSAM Global Event UCITS
Fund EUR State Street Bank International GmbH, Luxembourg Branch 10 190 094

Lumyna – Sandbar Global Equity
Market Neutral UCITS Fund USD State Street Bank International GmbH, Luxembourg Branch 44 421 801

Lumyna – Millburn Adaptive Allocation
Program UCITS Fund USD State Street Bank International GmbH, Luxembourg Branch 105

For the following funds and counterparties, collateral was posted/received to a segregated account as part of a tri-party
agreement.

Account name Counterparty name
Settlement
and clearing

Lumyna – Enhanced Equity Volatility Premium UCITS Fund Bank of America N.A. Tri-Party

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund Bank of America N.A. Tri-Party

Lumyna – BOFA MLCX Commodity Enhanced Beta UCITS Fund Merrill Lynch International Bank Ltd. Tri-Party

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Bank of America N.A. Tri-Party

Lumyna – BOFA MLCX Commodity Alpha UCITS Fund Merrill Lynch International Bank Ltd. Tri-Party

Lumyna – Sandbar Global Equity Market Neutral UCITS Fund State Street Bank & Trust Co Tri-Party

For the following funds and counterparties, collateral was posted/received to a pooled account as part of a bilateral agreement.

Account name Counterparty name
Settlement
and clearing

Lumyna – Enhanced Equity Volatility Premium UCITS Fund Bank of America N.A. Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund Macquarie Bank Limited Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund Bank of America N.A. Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund Citibank N.A. Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund Goldman Sachs International Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund JPMorgan Chase Bank N.A. Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund UBS AG Bilateral

Lumyna - MY Asian Event-Driven UCITS Fund Morgan Stanley Capital Services, Inc. Bilateral

Lumyna – Ramius Merger Arbitrage UCITS Fund Morgan Stanley Capital Services, Inc. Bilateral

Lumyna - Zeal Greater China Long Short UCITS Fund Morgan Stanley International Plc. Bilateral

Lumyna - Zeal Greater China Long Short UCITS Fund Merrill Lynch International Bank Ltd. Bilateral
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Account name Counterparty name
Settlement
and clearing

Lumyna - Sandbar Global Equity Market Neutral UCITS Fund Morgan Stanley Capital Services, Inc. Bilateral

Lumyna - Sandbar Global Equity Market Neutral UCITS Fund Merrill Lynch International Bank Ltd. Bilateral

Lumyna - Sandbar Global Equity Market Neutral UCITS Fund Goldman Sachs International Bilateral

Lumyna - Sandbar Global Equity Market Neutral UCITS Fund JPMorgan Chase Bank N.A. Bilateral

Lumyna - Millburn Adaptive Allocation Program UCITS Fund Goldman Sachs International Bilateral

Lumyna - PSAM Global Event UCITS Fund JPMorgan Chase Bank N.A. Bilateral

Lumyna - PSAM Global Event UCITS Fund Morgan Stanley International Plc. Bilateral

Lumyna - PSAM Global Event UCITS Fund Merrill Lynch International Bank Ltd. Bilateral

Lumyna – Weiss Multi Strategy UCITS Fund Morgan Stanley Capital Services, Inc. Bilateral
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The following disclosures are required for Index-Tracking Portfolio’s based on European Securities andMarket Authority (“ESMA”)
guidelines and other UCITS issues (ESMA/2012/832), issued on 18 December 2012 :

Fund
NAV @

31/03/2021
NAV @

31/03/2022
NAV

performance
Index

tracked
Index @

31/03/2021
Index @

31/03/2022
Index

performance
Tracking

difference
Anticipated

tracking error
Tracking

error Comments

Lumyna – BOFA MLCX
Commodity Enhanced Beta
UCITS Fund

78.44 120.20 53.24% MLCX03TR
Index

553.80 857.42 54.82% 1.58% Within 1 to 2%
annually

0.08% Outperformed tolerance for
Tracking Errors. Total
Tracking Differences from
Index not inclusive of fund
fees.

Lumyna – BOFA MLCX
Commodity Alpha UCITS
Fund

184.83 193.19 4.52% MLCXAF5T
Index

2 829.59 2 982.27 5.40% 0.88% Within 1 to 2%
annually

0.09% Outperformed tolerance for
Tracking Errors. Total
Tracking Differences from
Index not inclusive of fund
fees.

The anticipated tracking error for each portfolios under normal market circumstances is set out in the above table. Investors
should note that the actual performance of the portfolios will not necessarily be aligned with the anticipated tracking error as
detailed above. Tracking error has been calculated using current financial year historical data available and therefore may not
capture all factors that will impact a portfolio’s actual performance against its benchmark index.
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Management Company UCITS remuneration disclosure

Generali Investments Luxembourg S.A.

Generali Investments Luxembourg S.A. (the “Management Company”) has designed and implemented a remuneration policy
which is consistent with and promotes sound and effective risk management by having a business model which by its nature does
not promote excessive risk taking that is inconsistent with the risk profile of the SICAV. TheManagement Company’s remuneration
policy integrates governance, pay structure and risk alignment rules that are designed to be consistent with the business strategy,
objectives, values and interests of the Management Company, the SICAV and the shareholders of the SICAV, and includes
measures to avoid conflicts of interest.

Description of the calculation of the remuneration and benefits
The amount of the fixed remuneration of the employees is determined in the respective individual contracts. The level of fixed
remuneration may be, without being required thereto, oriented on the basis of market value and any other applicable standards,
as for instance, a statutory minimum social wage or the indications of a collective bargaining agreement as it may be applicable
from time to time.

The Management Company will, in principle, attribute to eligible employees, a variable compensation if the Management
Company has made (for the concerned calendar/financial year) a gross profit, whereby the gross profit is determined at a stage
before the payment of taxes and elements of the variable remuneration.

A specific personnel evaluation tool is used in order to determine the amount of variable remuneration to be attributed to each
eligible employee. Performance criteria are established for each individual with goals according to performance, effectiveness and
engagement perspectives.

Remuneration Committee
TheManagement Company has appointed a remuneration committee which reports to the Board of Directors of theManagement
Company.

Remuneration disclosure
During its last accounting year ended December 31, 2021, the Management Company remunerated staff members as follows:

Total remuneration for the financial year ending December 31, 2021 paid to 51 staff
of the management company in respect of the management of the SICAV

EUR 4 760 204 made up of:
- EUR 4 413 522 of fixed remuneration
- EUR 346 682 of variable remuneration

Total remuneration paid to senior management and members of its staff whose
actions have a material impact on the risk profile of the collective investment
schemes managed:

EUR 831 998

Information on the remuneration policy of the Management Company

In accordance with the guidelines set out in the Remuneration Policy approved by theManagement Company’s board of directors,
staff are remunerated in a way which is consistent with and promotes sound and effective risk management and does not
encourage risk-taking which is inconsistent with the risk profiles, rules or instruments of incorporation of the AIFs managed by the
Fund. The Remuneration Policy has been designed to ensure that it is aligned with the business strategy, objectives, values and
interests of the Fund and the AIFs it manages or the investors of such AIFs, and includes measures to avoid conflicts of interest.

Risk management and risk tolerance

It is the firm’s policy to promote sound and effective risk management and discourage risk-taking that exceeds the level of risk
tolerated by the firm and the AIF it manages. As such the firm maintains:

• Strong disclosure practices, which provide investors with the information they need to determine whether to invest in the Fund,
monitor their investment and make a decision whether to redeem their investment based on the risk profile of the investment
strategy.

• Robust valuation policies and procedures to provide for clear and consistent valuations of the investments in the Fund’s
portfolio, with independent oversight provided by the Fund’s board or other governing body, third party administrators,
independent auditors and expert valuation advisers, the latter particularly in the case of hard-to-value assets.

• Comprehensive and independent risk management processes to measure, monitor, report and manage risk, including stress
testing of the portfolio and liquidity risk management.

• Sound operational and regulatory systems and controls.
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• A strong culture of compliance, sponsored by the management body with specific practices to address conflicts of interest.

Due to the nature of themarket, and sensitivity of investors to both risk and performance, the firm has determined that its offering
is based on its ability to provide an agreed balance between risk and reward. This balance is respected in the firm’s risk
management and remuneration policies.

Risk management system of the Management Company

The Fund adheres to strict investment guidelines that set out the business and investment strategy and objectives applicable to it
and operates within a detailed risk framework.

The Management Company is in charge of the risk management and delegated the portfolio management function to Lumyna
Investments Limited. In the framework of its risk management function, the Management Company implements appropriate risk
management systems in order to detect measure, manage and follow in an adequate manner all risks relating to the investment
strategies of the Fund.

Based on the above risk profiles, the Management Company has put in place a risk management process containing ad-hoc
controls and escalation measures and which is updated at least on a yearly basis in accordance with applicable rules. In particular,
the risk management process describes among others determination and monitoring of the global exposure, liquidity risk, and
counterparty risk related to OTC financial derivative instruments, concentration limits, valuation risk and operation risk.

Investment managers’ UCITS remuneration disclosure

The delegated investment managers are subject to regulatory requirements on remuneration that Lumyna Funds deem to be
equally as effective as those detailed in the UCITS directives. As such Lumyna Funds can reference the delegated investment
managers’ standard regulatory remuneration disclosures for this UCITS remuneration disclosure. At this time the delegated
investment managers’ standard regulatory remuneration disclosures represent all business activities performed by the
investment manager. For this reason, remuneration figures have not been disclosed in this report.
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Lumyna Funds is closely monitoring the implementation of the SFDR and other related regulations that are part of the European
Commission’s agenda to support sustainable finance. All investment decisions made in respect of the Fund will be taken in
accordance with the Fund's investment policy and investment objectives. The EU Taxonomy Regulation (2020/852) ("Taxonomy
Regulation"), in summary, is a detailed law setting out technical criteria for which types of economic activity can be regarded as
environmentally sustainable andmandates disclosure whether the investments underlying this financial product take into account
specific EU criteria for environmentally sustainable economic activities.

The Fundwill, if and to the extent required by the Disclosure Regulation, periodically disclose to investors a description of how and
to what extent investments underlying the Fund are in economic activities that qualify as environmentally sustainable as required
under the relevant rules and based on the data reasonably available to the Manager. Even where an investment is eligible for
consideration under the Taxonomy Regulation, scalable and systematic data on portfolio investments required to accurately
report Taxonomy Regulation alignmentwill not always be available. This is particularly where such investments are not themselves
required to report Taxonomy Regulation alignment. Therefore confirming alignment may not be immediately possible and so
approaches may need to develop and evolve over time.

The Lumyna – Ramius Merger Arbitrage UCITS fund was classified as an Article 8 fund at the introduction of the SFDR regulation in
February 2021. The Sub-Fund promotes, among other characteristics, environmental and/or social characteristics, and ensures
that the companies in which the investments are made follow good governance practices. It does this by incorporating in the
investment approach a process of ‘Selectivity – Exclusion’, whereby the Sub-Fund reduces the investment universe by excluding a
number of sectors and/or controversies.

The current criteria applied for exclusion is as below:

Restrictions Criteria Limit

Companies with revenues derived from activity Controversial Weapons (Landmines, Cluster Munitions) 0%

Weapons >10%

Tobacco Production >5%

Coal >30%

Global Norms UN Global Compact Serious violations

Sovereign Issuers Freedom House Index Insufficient Scoring

Throughout the year to 31 March 2022 – the sub-fund adhered to the exclusion list policy with no exceptions. The Investment
Manager intends to maintain this good record and is always evolving the investment approach and how sustainability factors are
considered are incorporated to the investment process to incorporate further sustainability measures within the investment
process in the following year.
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Additional Information for Investors in the Federal Republic of Germany

Marcard, Stein & Co AG, Ballindamm 36, D-20095 Hamburg, has undertaken the function of Paying and Information Agent for the
Federal Republic of Germany (the “German Paying and Information Agent”).

Applications for the redemption and conversion of shares may be sent to the German Paying and Information Agent.

All payments to investors, including redemption proceeds and potential distributions, may, upon request, be paid through the
German Paying and Information Agent.

The prospectus, the key investor information documents, the articles of incorporation and the annual and semi-annual reports
may be obtained, free of charge, in hardcopy form at the office of the German Paying and Information Agent during normal
opening hours.

The statement of changes in the composition of the investment portfolio is also available free of charge upon request at the office
of the German Paying and Information Agent.

Issue, redemption and conversion prices of shares and any other information to the shareholders are also available, free of charge,
from the German Paying and Information Agent.

Fiscal information on taxable income to the shareholders are also available, free of charge, from the German Paying and
Information Agent.

The issue, redemption and conversion prices of shares and the notices to the shareholders will be published on the following
website www.lumyna.com.

Additional information for investors in Switzerland

Representative and paying agent in Switzerland:

Société Générale Paris, Zurich Branch
Talacker 50
P.O. Box 5070
CH-8021 Zurich

The legal documents, including the Prospectus, the KIIDs, the Memorandum and Articles of Association, as well as the annual and
semi-annual reports, and the list of changes in the portfolio during the period may be obtained free of charge, upon request from
the office of the representative in Switzerland.
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