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Portfolio of Investments
2 Degree Global Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares
Austria
ANDRITZ AG Machinery - Diversified 7,617 385,098 1.7
Canada
Open Text Corporation Software 4,123 144,703 0.64
China
37 Interactive Entertainment Network Technology Group
Company Limited Software 80,349 240,393 1.06
JD.com Incorporated Internet 5,950 87,454 0.39
Vipshop Holdings Limited ADR Internet 7,767 124,350 0.55
452,197 2.00
France
AXA SA Insurance 6,401 190,707 0.85
Capgemini SE Computers 1,073 188,088 0.83
Engie SA Electric 10,208 156,814 0.69
Ipsen SA Pharmaceuticals 1,953 256,449 114
LVMH Moet Hennessy Louis Vuitton SE Apparel 413 312,812 1.39
Publicis Groupe SA Advertising 4,558 345,808 1.53
1,450,678 6.43
Germany
Infineon Technologies AG Semiconductors 8,737 289,632 1.29
Siemens AG Miscellaneous Manufacturers 2,457 352,399 1.56
642,031 2.85
Greece
OPAP SA Entertainment 13,475 225,949 1.00
Hong Kong
China Medical System Holdings Limited Healthcare - Products 70,000 106,015 0.47
United Laboratories International Holdings Limited Pharmaceuticals 100,000 101,265 0.45
207,280 0.92
Italy
UniCredit SpA Banks 10,423 250,478 1.1
Japan
Chubu Electric Power Company Incorporated Electric 27,300 348,375 1.54
NEC Corporation Computers 3,400 187,951 0.83
SCREEN Holdings Company Limited Electronics 7,600 370,286 1.64
Toyota Tsusho Corporation Distribution/Wholesale 5,000 294,265 1.31
1,200,877 5.32
Netherlands
ABN AMRO Bank NV Banks 22,263 316,345 1.40
ASML Holding NV Semiconductors 289 170,830 0.76
487,175 2.16

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements. Allspring (Lux) Worldwide Fund | 1



2 Degree Global Equity Fund

INDUSTRY

SHARES

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

South Korea
KB Financial Group Incorporated
LG Innotek Company Limited
Samsung Life Insurance Company Limited

Sweden
Swedbank AB

Switzerland
Novartis AG

Taiwan
Wiwynn Corporation

Thailand
Delta Electronics Thailand PCL

United Kingdom
Centrica plc
Ferguson plc
HSBC Holdings plc
Man Group plc
Rio Tinto plc
Serco Group plc

United States
Adobe Incorporated
Advanced Micro Devices Incorporated
Alphabet Incorporated
Amazon.com Incorporated
Apollo Global Management Incorporated
Applied Materials Incorporated
AptarGroup Incorporated
Berkshire Hathaway Incorporated
Broadcom Incorporated
Builders FirstSource Incorporated
Centene Corporation
Coca-Cola Company
Comcast Corporation
CSX Corporation
CVS Health Corporation
Dell Technologies Incorporated
Elevance Health Incorporated
Expeditors International of Washington Incorporated
FleetCor Technologies Incorporated
Flex Limited
Fortive Corporation
Gilead Sciences Incorporated

Diversified Financial Services

Electrical Components & Equipment

Insurance

Banks

Pharmaceuticals

Computers

Electronics

0il & Gas Services
Distribution/Wholesale
Banks

Diversified Financial Services
Mining

Computers

Software
Semiconductors
Internet

Internet

Diversified Financial Services
Semiconductors
Packaging & Containers
Insurance
Semiconductors
Building Materials
Healthcare - Services
Beverages

Media

Transportation
Pharmaceuticals
Computers
Healthcare - Services
Transportation
Commercial Services
Electronics
Electronics
Biotechnology

8,633
968
5,365

13,425

1,337

9,000

39,300

225,166
1,039
48,218
40,051
4,846
187,615

608
1,449
6,162
3,102
2,217
1,589
1,200

137

199
2,175
2,580
4,241
9,774
6,290
5,951
5,197

775
1,066

591
16,530

926

4,935

352,113
175,398
279,092

806,603

247,352

137,11

419,676

89,312

424,313
171,961
379,400
109,216
305,918
341,074

1,731,882

310,019
148,986
812,460
394,326
198,998
219,997
150,048
258,11
165,285
270,766
171,110
237,41
433,379
193,418
415,499
358,073
337,451
122,196
150,906
445,979
68,672
369,829

1.56
0.78
124

3.58

1.10

0.61

1.86

0.40

1.88
0.76
1.68
0.49
1.36

1.51

7.68

1.37
0.66
3.60

1.75
0.88
0.98
0.66

1.14
0.73

1.20
0.79
1.05

1.92
0.86
1.84

1.59
1.50
0.54
0.67
1.98
0.30
1.64

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

2 | Allspring (Lux) Worldwide Fund

The accompanying notes are an integral part of these financial statements.



2 Degree Global Equity Fund

INDUSTRY

MARKET
VALUE
SHARES usb

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

United States (continued)
Hewlett Packard Enterprise Company
Host Hotels & Resorts Incorporated
Interactive Brokers Group Incorporated
InterDigital Incorporated
Johnson & Johnson
JPMorgan Chase & Company
Kroger Company
Lowe’s Companies Incorporated
M/l Homes Incorporated
McDonald’s Corporation
McKesson Corporation
Merck & Company Incorporated
Microchip Technology Incorporated
Molina Healthcare Incorporated
NVIDIA Corporation
Paychex Incorporated
Prologis Incorporated
Regeneron Pharmaceuticals Incorporated
Synopsys Incorporated
Tesla Incorporated
Unum Group
Vertex Pharmaceuticals Incorporated
Visa Incorporated
Walt Disney Company
WESCO International Incorporated

Total common shares
Total transferable securities and money market instruments

Other transferable securities

Common shares

Canada
Loblaw Companies Limited

Total common shares
Total other transferable securities
Total investments in securities

Computers
REIT

Diversified Financial Services

Telecommunications
Pharmaceuticals
Banks

Food

Retail

Home Builders

Retail
Pharmaceuticals
Pharmaceuticals
Semiconductors
Healthcare - Services
Semiconductors
Software

REIT

Biotechnology
Software

Auto Manufacturers
Insurance
Biotechnology

Diversified Financial Services

Media
Distribution/Wholesale

Food

15,987 277,694 1.23
6,658 106,994 0.47
4,069 352,213 1.56
1,900 152,456 0.68
1,790 278,793 124
2,279 330,501 1.47
8,086 361,849 1.60

164 34,086 0.15
1,928 162,029 0.72
1,642 432,569 1.92

354 153,937 0.68
3,792 390,386 1.73
4122 321,722 1.43

960 314,774 1.40
1,566 681,194 3.02
1,642 177,839 0.79
2,496 280,076 124

4N 387,614 1.72

132 335,966 1.49

632 158,139 0.70
6,140 302,027 1.34

665 231,247 1.03
2,244 516,142 2.29

581 47,090 0.21

872 125,41 0.56

13,152,327  58.32
22,030,729  97.69
22,030,729  97.69

4,361 370,520 1.65
370,520 1.65

370,520 1.65

22,401,249 99.34

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.

Allspring (Lux) Worldwide Fund | 3



2 Degree Global Equity Fund

INTEREST MARKET % OF
RATE VALUE NET
% NOMINAL @ usD ASSETS
Cash at banks
Time deposits
Canada
Bank of Nova Scotia (0) 3.85 1,361 CAD 1,002 0.01
China
Bank of Shanghai (o) 4.50 23,940 HKD 3,057 0.01
South Africa
Standard Chartered Bank (o) 6.28 142,705 ZAR 7,537 0.03
United Kingdom
HSBC Bank plc (o) 417 12,289 GBP 14,993 0.07
Sumitomo Mitsui Banking Corporation (o) 4.68 100,918 USD 100,918 0.45
115,911 0.52
Total time deposits 127,507 0.57
Current accounts at bank 4,456 0.02
Total cash at banks 131,963 0.59
Other Assets and Liabilities, Net 16,850 0.07
Total net assets 22,550,062 100.00

@ Nominal amount is denominated in currency indicated.
(0) Overnight deposit.

Key: ADR American Depository Receipt
CAD Canadian Dollar
GBP British Pound
HKD Hong Kong Dollar
REIT Real Estate Investment Trust
usD United States Dollar
ZAR South African Rand

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

4 | Allspring (Lux) Worldwide Fund The accompanying notes are an integral part of these financial statements.



Alternative Risk Premia Fund

INTEREST MARKET % OF
RATE MATURITY NOMINAL VALUE NET
% DATE usD usb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Government bonds
France
France Treasury Bill BTF * 2.80 29/11/2023 3,100,000 3,257,976 16.07
France Treasury Bill BTF * 3.63 13/12/2023 3,400,000 3,568,050 17.59
France Treasury Bill BTF * 3.79 12/6/2024 1,500,000 1,544,519 7.62
8,370,545 41.28
United States
United States Treasury Bill * 4.68 5/10/2023 500,000 499,809 2.46
United States Treasury Bill * + 4.72 28/12/2023 1,535,000 1,515,302 7.47
United States Treasury Bill * 4.84 12/10/2023 600,000 599,212 2.95
United States Treasury Bill * + 5.08 21/3/2024 1,000,000 974,738 4.81
United States Treasury Bill * 5.40 4/1/2024 600,000 591,703 2.92
United States Treasury Bill * 5.43 7/3/2024 500,000 488,413 2.41
4,669,177 23.02
Total government bonds 13,039,722  64.30
Total investments in securities 13,039,722 64.30
NOMINAL @
Cash at banks
Time deposits
France
HSBC Bank plc (o) 2.87 324,664 EUR 343,251 1.69
Singapore
DBS Bank Limited (o) 4.68 1,912,467 USD 1,912,467 9.43
United Kingdom
Barclays (o) 417 4 GBP 5 0.00
United States
Citibank (o) 4.68 750,000 USD 750,000 3.70
JPMorgan Chase (0) 4.68 204,582 USD 204,582 1.01
954,582 4.7
Total time deposits 3,210,305 15.83
Current accounts at bank 439 0.00
Total cash at banks 3,210,744 15.83
Other Assets and Liabilities, Net 4,029,689 19.87
Total net assets 20,280,155 100.00

*

The interest rate represents the yield to maturity at time of purchase.

+ All or a portion of the security is segregated as collateral for investments in contracts for difference.
@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: EUR Euro
GBP British Pound
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available
for investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements. Allspring (Lux) Worldwide Fund | 5



Climate Transition Global Buy and Maintain Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ GBP ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes

Australia
Australia & New Zealand Banking Group Limited + 1.81 16/9/2031  Banks 300,000 256,428 0.27
National Australia Bank Limited + 1.70 15/9/2031  Banks 1,500,000 933,468 0.98
Transurban Finance Co. Proprietary Limited 4.23 26/4/2033 Commercial Services 400,000 339,383 0.35
Vicinity Centres Trust 3.38 7/4/2026  REIT 500,000 469,374 0.49
Westfield America Management Limited 2.63 30/3/2029 REIT 600,000 473,604 0.50
Westpac Banking Corporation 213 2/5/2025 Banks 500,000 472,955 0.49
2,945,212 3.08
Belgium
KBC Group NV + 5.50 20/9/2028 Banks 200,000 194,808 0.20
Canada
Royal Bank of Canada 5.00 24/1/2028  Banks 200,000 193,090 0.20
Toronto-Dominion Bank 2.88 5/4/2027 Banks 300,000 272,286 0.29
465,376 0.49
Denmark
Danske Bank AS + 4.63 13/4/2027 Banks 200,000 193,231 0.20
Finland
Neste OYJ 3.88 16/3/2029  0Oil & Gas Services 500,000 428,640 0.45
France
AXA SA “+ 5.45 4/3/2026 Insurance 200,000 193,000 0.20
Banque Federative du Credit Mutuel SA 5.00 19/1/2026  Banks 1,000,000 979,048 1.02
BNP Paribas SA + 2.00 24/5/2031 Banks 1,700,000 1,480,191 1.55
Bouygues SA 5.50 6/10/2026  Engineering & Construction 200,000 199,300 0.21
BPCE SA + 2.50 30/11/2032  Banks 1,400,000 1,154,510 1.21
Credit Agricole SA + 1.87 9/12/2031  Banks 300,000 255,514 0.27
Electricite de France SA 5.50 27/3/2037  Electric 300,000 266,601 0.28
Electricite de France SA 5.50 17/10/2041  Electric 1,000,000 858,950 0.90
Electricite de France SA 6.95 26/1/2039  Electric 700,000 594,207 0.62
Engie SA 7.00 30/10/2028  Electric 200,000 211,839 0.22
La Banque Postale SA + 5.63 21/9/2028  Banks 200,000 192,172 0.20
Orange SA 5.63 23/1/2034  Telecommunications 900,000 896,040 0.94
Orange SA 8.13 20/11/2028  Telecommunications 600,000 671,292 0.70
Société Générale SA 1.25 7/12/2027  Banks 600,000 492,199 0.51
TotalEnergies Capital International SA 1.41 3/9/2031 Oil & Gas Services 300,000 224,638 0.24
Vinci SA 2.75 15/9/2034  Engineering & Construction 600,000 470,219 0.49
9,139,720 9.56
Germany
Commerzbank AG 1.75 22/1/2025 Banks 500,000 469,935 0.49
Deutsche Bank AG 2.63 16/12/2024  Banks 1,000,000 950,920 0.99
Deutsche Telekom AG 313 6/2/2034  Telecommunications 300,000 243,530 0.26
LEG Immobilien SE 1.63 28/11/2034  Real Estate 800,000 476,716 0.50

2,141,101 2.24

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available
for investment by Hong Kong retail investors.

6 | Allspring (Lux) Worldwide Fund The accompanying notes are an integral part of these financial statements.



Climate Transition Global Buy and Maintain Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ GBP ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Ireland
GE Capital UK Funding Unlimited Company 5.88 18/1/2033  Miscellaneous Manufacturers 1,400,000 1,375,514 1.44
Vodafone International Financing DAC 3.25 2/3/2029 Telecommunications 800,000 666,651 0.70
2,042,165 214
Italy
Intesa Sanpaolo SpA 2.63 11/3/2036 Banks 400,000 259,650 0.27
Luxembourg
Simon International Finance SCA 113 19/3/2033 REIT 600,000 370,309 0.39
Tyco Electronics Group SA 7.3 1/10/2037  Electronics 800,000 721,394 0.75
1,091,703 114
Mexico
America Movil SAB de CV 4.95 22/7/2033  Telecommunications 1,500,000 1,410,963 1.48
Netherlands
ABN AMRO Bank NV 513 22/2/2028 Banks 1,700,000 1,634,968 1.7
Allianz Finance Il BV 450 13/3/2043 Insurance 1,000,000 898,088 0.94
Cooperatieve Rabobank UA 1.25 14/1/2025 Banks 1,300,000 1,228,222 1.28
Digital Intrepid Holding BV 0.63 15/7/2031 REIT 800,000 494,765 0.52
E.ON International Finance BV 475 31/1/2034  Electric 800,000 718,910 0.75
EnBW International Finance BV 4.00 24/1/2035  Electric 800,000 656,823 0.69
Enel Finance International NV 5.75 14/9/2040  Electric 500,000 467,510 0.49
Enel Finance International NV 6.00 7/10/2039  Electric 600,000 456,942 0.48
ING Groep NV + 113 7/12/2028 Banks 2,000,000 1,644,316 1.72
Koninklijke KPN NV 5.75 17/9/2029  Telecommunications 1,400,000 1,382,374 1.45
PACCAR Financial Europe BV 2.38 15/3/2025  Auto Manufacturers 200,000 191,284 0.20
Shell International Finance BV 1.00 10/12/2030  Oil & Gas Services 300,000 224,301 0.23
Siemens Financieringsmaatschappij NV 1.00 20/2/2025  Miscellaneous Manufacturers 300,000 283,005 0.30
Toyota Motor Finance Netherlands BV 4.63 8/6/2026  Auto Manufacturers 200,000 195,718 0.20
Upjohn Finance BV 1.91 23/6/2032  Pharmaceuticals 700,000 467,081 0.49
Volkswagen Financial Services NV 1.38 14/9/2028 Auto Manufacturers 400,000 318,736 0.33
Volkswagen Financial Services NV 1.88 3/12/2024  Auto Manufacturers 300,000 285,013 0.30
11,548,056 12.08
New Zealand
Chorus Limited 3.63 7/9/2029 Telecommunications 600,000 500,998 0.53
Norway
DNB Bank ASA + 4.00 17/8/2027  Banks 300,000 282,241 0.29
Equinor ASA 4.25 10/4/2041  0Oil & Gas Services 500,000 427,410 0.45
709,651 0.74
Singapore
Pfizer Investment Enterprises Pte Limited 5.30 19/5/2053  Pharmaceuticals 300,000 228,377 0.24
Spain
Banco Santander SA 1.75 17/2/2027 Banks 1,100,000 949,819 0.99
CaixaBank SA + 1.50 3/12/2026  Banks 1,700,000 985,574 1.03
Telefonica Emisiones SA 5.38 2/2/2026  Telecommunications 500,000 495,917 0.52

2,431,310 2.54

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements. Allspring (Lux) Worldwide Fund | 7



Climate Transition Global Buy and Maintain Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ GBP ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Sweden
Svenska Handelsbanken AB + 4.63 23/8/2032  Banks 200,000 183,821 0.19
Swedbank AB + 1.27 15/11/2032  Banks 200,000 198,150 021

381,971 0.40

Switzerland
UBS Group AG + 2.25 9/6/2028 Banks 1,100,000 947,131 0.99

United Kingdom
Anglo American Capital plc 3.38 11/3/2029  Mining 800,000 697,246 0.73
AstraZeneca plc 5.75 13/11/2031  Pharmaceuticals 200,000 209,172 0.22
Aviva plc + 4.38 12/9/2049  Insurance 500,000 434,650 0.46
Barclays plc 3.25 17/1/2033  Banks 900,000 693,934 0.73
Barclays plc + 3.75 22/11/2030  Banks 1,000,000 922,128 0.97
BP Capital Markets plc "+ 4.25 22/3/2027 Oil & Gas Services 500,000 443,642 0.46
British Telecommunications plc 3.13 21/11/2031  Telecommunications 700,000 576,696 0.60
British Telecommunications plc 5.75 13/2/2041  Telecommunications 900,000 821,498 0.86
Close Brothers Finance plc 1.63 3/12/2030 Banks 1,000,000 709,902 0.74
Diageo Finance plc 2.38 8/6/2028 Beverages 500,000 443,110 0.46
GlaxoSmithKline Capital plc 1.63 12/5/2035 Pharmaceuticals 1,400,000 940,931 0.98
Grainger plc 3.00 3/7/2030 Real Estate 1,000,000 781,466 0.82
Grainger plc 3.38 24/4/2028 Real Estate 500,000 432,170 0.45
Hammerson plc 3.50 27/10/2025 REIT 800,000 741,232 0.78
HSBC Holdings plc + 3.00 22/7/2028  Banks 1,600,000 1,416,678 1.48
HSBC Holdings plc + 6.80 14/9/2031 Banks 400,000 404,122 0.42
InterContinental Hotels Group plc 3.38 8/10/2028 Lodging 300,000 263,873 0.28
Investec plc £ 1.88 16/7/2028  Banks 600,000 489,762 0.51
Legal & General Finance plc 5.88 11/12/2031  Insurance 500,000 513,628 0.54
Legal & General Group plc + 513 14/11/2048  Insurance 300,000 276,474 0.29
Lloyds Banking Group plc + 2.7 3/12/2035 Banks 1,000,000 740,268 0.77
Lloyds Banking Group plc + 6.63 2/6/2033  Banks 700,000 680,240 0.71
Motability Operations Group plc 2.38 3/7/2039  Commercial Services 700,000 462,378 0.48
National Grid Electricity Transmission plc 2.00 17/4/2040 Electric 400,000 229,781 0.24
Nationwide Building Society + 6.18 7/12/2027  Savings & Loans 1,400,000 1,386,728 1.45
NatWest Group plc + 2.06 9/11/2028 Banks 1,100,000 933,211 0.98
Pearson Funding plc 3.75 4/6/2030 Media 800,000 691,765 0.72
Pension Insurance Corporation PLC 3.63 21/10/2032  Insurance 1,600,000 1,182,957 1.24
Phoenix Group Holdings plc 5.63 28/4/2031 Insurance 800,000 703,779 0.74
Santander UK Group Holdings plc £ 2.42 17/1/2029  Banks 300,000 252,491 0.26
Segro plc 2.88 11/10/2037 REIT 1,000,000 698,348 0.73
SP Manweb plc 4.88 20/9/2027 Electric 200,000 194,825 0.20
SSE plc 6.25 27/8/2038  Electric 800,000 795,991 0.83
Standard Chartered plc 513 6/6/2034  Banks 900,000 783,549 0.82
Tesco Corporate Treasury Services plc 2.75 27/4/2030 Diversified Financial Services 600,000 493,142 0.52
Tesco Corporate Treasury Services plc 5.50 27/2/2035 Diversified Financial Services 500,000 460,684 0.48
Tritax Big Box REIT plc 1.50 27/11/2033  REIT 400,000 257,940 0.27
Unilever plc 213 28/2/2028 Cosmetics/Personal Care 300,000 266,353 0.28
Virgin Money UK plc + 513 11/12/2030  Banks 800,000 751,563 0.79

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

8 | Allspring (Lux) Worldwide Fund The accompanying notes are an integral part of these financial statements.



Climate Transition Global Buy and Maintain Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ GBP ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

United Kingdom (continued)

Vodafone Group plc 513 2/12/2052  Telecommunications 300,000 244,724 0.26
Whitbread Group plc 2.38 31/5/2027 Lodging 800,000 692,570 0.72
Yorkshire Building Society £ 3.38 13/9/2028  Savings & Loans 1,100,000 944,350 0.99

26,059,951 27.26

United States

AbbVie Incorporated 4.25 21/11/2049  Pharmaceuticals 400,000 259,444 0.27
Amazon.com Incorporated 4.95 5/12/2044  Internet 300,000 229,087 0.24
American Honda Finance Corporation 1.50 19/10/2027  Auto Manufacturers 300,000 258,941 0.27
Amgen Incorporated 4.00 13/9/2029  Biotechnology 200,000 185,638 0.19
Anheuser-Busch InBev Worldwide Incorporated 4.60 15/4/2048  Beverages 300,000 207,744 0.22
Apple Incorporated 3.60 31/7/2042  Computers 1,800,000 1,450,688 1.52
AT&T Incorporated 4.25 1/6/2043  Telecommunications 700,000 524,072 0.55
AT&T Incorporated 4.88 1/6/2044  Telecommunications 600,000 483,881 0.51
Bank of America Corporation + 2.83 24/10/2051 Banks 600,000 288,947 0.30
Bank of America Corporation 7.00 31/7/2028  Banks 1,400,000 1,475,486 1.54
Best Buy Company Incorporated 1.95 1/10/2030  Retail 300,000 191,647 0.20
Boston Scientific Corporation 6.50 15/11/2035  Healthcare - Products 1,200,000 1,030,156 1.08
Citigroup Incorporated 5.15 21/5/2026  Banks 700,000 689,108 0.72
Comcast Corporation 4.60 15/10/2038 Media 1,700,000 1,220,391 1.28
Comcast Corporation 4.65 15/7/2042  Media 300,000 207,022 0.22
Crown Castle Incorporated 2.90 1/4/2041 REIT 1,000,000 525,942 0.55
CVS Health Corporation 5.05 25/3/2048  Pharmaceuticals 1,400,000 952,999 1.00
Digital Stout Holding LLC 3.30 19/7/2029 REIT 900,000 759,884 0.79
Fidelity National Information Services Incorporated 3.36 21/5/2031  Software 1,000,000 842,820 0.88
General Motors Financial Company Incorporated 2.35 3/9/2025 Auto Manufacturers 500,000 464,980 0.49
Goldman Sachs Group Incorporated 6.13 15/2/2033  Banks 900,000 752,431 0.79
Hewlett Packard Enterprise Company 6.20 15/10/2035 Computers 600,000 493,955 0.52
Home Depot Incorporated 3.90 15/6/2047  Retail 400,000 250,205 0.26
International Business Machines Corporation 415 15/5/2039  Computers 700,000 466,814 0.49
JPMorgan Chase & Company + 1.90 28/4/2033  Banks 600,000 442,530 0.46
JPMorgan Chase & Company 3.50 18/12/2026  Banks 500,000 472,505 0.49
Keurig Dr Pepper Incorporated 3.20 1/5/2030  Beverages 700,000 494,583 0.52
McDonald’s Corporation 2.95 15/3/2034  Retail 1,200,000 947,069 0.99
MetLife Incorporated 5.38 9/12/2024  Insurance 900,000 891,809 0.93
MetLife Incorporated 6.50 15/12/2032 Insurance 600,000 514,505 0.54
Morgan Stanley 2.63 9/3/2027 Banks 1,300,000 1,178,278 1.23
Morgan Stanley + 4.46 22/4/2039  Banks 1,500,000 752,533 0.79
Motorola Solutions Incorporated 5.50 1/9/2044  Telecommunications 700,000 502,764 0.52
Nestle Holdings Incorporated 4.00 24/9/2048 Food 600,000 397,649 0.41
PepsiCo Incorporated 3.20 22/7/2029 Beverages 300,000 271,818 0.28
Pfizer Incorporated 274 15/6/2043  Pharmaceuticals 2,100,000 1,393,274 1.46
Procter & Gamble Company 1.80 3/5/2029 Cosmetics/Personal Care 300,000 256,382 0.27
Realty Income Corporation 1.63 15/12/2030  REIT 600,000 447,499 0.47
Simon Property Group LP 3.25 13/9/2049  REIT 700,000 355,049 0.37
UnitedHealth Group Incorporated 5.88 15/2/2053  Healthcare - Services 500,000 411,109 0.43
Unum Group 450 15/12/2049  Insurance 500,000 287,303 0.30
Verizon Communications Incorporated 113 3/11/2028 Telecommunications 1,200,000 961,836 1.01
Walgreens Boots Alliance Incorporated 3.60 20/11/2025  Retail 500,000 474,714 0.50

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements. Allspring (Lux) Worldwide Fund | 9



Climate Transition Global Buy and Maintain Fund

INTEREST
RATE MATURITY
% DATE INDUSTRY NOMINAL @

MARKET
VALUE
GBP

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

Walmart Incorporated 5.63 27/3/2034  Retail 1,200,000
Warnermedia Holdings Incorporated 5.14 15/3/2052  Entertainment 1,500,000
Welltower OP LLC 4.80 20/11/2028  REIT 500,000

Total corporate bonds and notes
Total investments in securities

Cash at banks
Time deposits

France
HSBC Bank plc (o) 2.87 6,197 EUR

Sweden
Skandinaviska Enskilda Banken AB (o) 4.68 3,678 USD

United Kingdom
HSBC Bank plc (o) 417 2,271,257 GBP
Total time deposits
Total cash at banks
Other Assets and Liabilities, Net
Total net assets

+ Variable rate investment. The rate shown is the rate in effect at period end.

~ Investment is perpetual and, thus, does not have a predetermined maturity date. The date shown reflects the next call date.
@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: EUR Euro
GBP British Pound
REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

1,234,884 129
669,653 0.70
468,171 0.49
28,038,205 29.33
91,158,219 95.36
91,158,219 95.36
5,375 0.00

3,014 0.00
2,271,257 2.38
2,279,646 2.38
2,279,646 2.38
2,161,998 2.26
95,599,863 100.00

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available

for investment by Hong Kong retail investors

10 | Allspring (Lux) Worldwide Fund The accompanying notes are an integral part of these financial statements



Climate Transition Global High Yield Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

MARKET % OF
VALUE NET
NOMINAL @ usb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes

Belgium
Azelis Finance NV
Ontex Group NV

Canada
1011778 BC ULC
Air Canada 2020-1Class C Pass-
Through Trust
Videotron Limited

Denmark
Nykredit Realkredit AS “+

France
Accor SA "+
Altice France SA
Banijay Entertainment SASU
Credit Agricole SA "+
Derichebourg SA
Electricite de France SA "+
Fnac Darty SA
Forvia SE
Loxam SAS
Nexans SA
Novafives SAS
Rexel SA

Germany
APCOA Parking Holdings GmbH
Bayer AG +
IHO Verwaltungs GmbH

Greece
Public Power Corporation SA

Ireland
AIB Group plc +
Castlelake Aviation Finance DAC
Energia Group Roi Financeco DAC

Italy
Banco BPM SpA +
BPER Banca £

Engineering - Ingegneria Informatica -

SpA

5.75
3.50

4.00

10.50
3.63

413

4.38
5.88
7.00
7.25
2.25
5.38
1.88
7.25
5.75
5.50
5.00
5.25

4.63
6.63
8.75

4.38

2.88
5.00
6.88

3.25
3.63

113

15/3/2028
15/7/2026

15/10/2030

15/7/2026
15/6/2029

15/4/2026

31/1/2024
1/2/2027
1/5/2029

23/9/2028
15/7/2028
29/1/2025
30/5/2024

15/6/2026

15/7/2027
5/4/2028

15/6/2025

15/9/2030

15/1/2027
25/9/2083
15/5/2028

30/3/2026

30/5/2031
15/4/2027
31/7/2028

14/1/2031
30/11/2030

15/5/2028

Distribution/Wholesale
Household Products/Wares

Retail

Airlines
Media

Banks

Lodging
Telecommunications
Entertainment

Banks

Environmental Control
Electric

Retail

Auto Parts & Equipment
Commercial Services
Electrical Components & Equipment
Machinery - Diversified
Distribution/Wholesale

Commercial Services
Pharmaceuticals
Auto Parts & Equipment

Electric

Banks
Diversified Financial Services
Electric

Banks
Banks

Internet

200,000 EUR 211,450  0.52
200,000 EUR 189,690  0.47
401740  0.99

85,000 USD 70,633 0.17
150,000 USD 160,018  0.40
280,000 USD 233,785  0.58
464,436 1.15

200,000 EUR 193,571  0.48
200,000 EUR 209,329  0.52
200,000 EUR 181,459  0.45
200,000 EUR 209,587  0.52
200,000 EUR 207,750 0.51
200,000 EUR 183,433  0.45
300,000 EUR 308,538  0.76
200,000 EUR 206,830 0.51
200,000 EUR 217,865  0.54
200,000 EUR 195,591  0.48
200,000 EUR 215150  0.53
200,000 EUR 204,683 0.51
200,000 EUR 208913  0.52
2,549,128 6.30

200,000 EUR 192174  0.47
200,000 EUR 209,239  0.52
200,000 EUR 218,034  0.54
619,447 1.53

200,000 EUR 205,134 0.51
200,000 EUR 195,236  0.48
225,000 USD 205,505 0.51
200,000 EUR 207,130 0.51
607,871 1.50

200,000 EUR 194,270  0.48
200,000 EUR 201,698  0.50
200,000 EUR 211,291 0.52

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Climate Transition Global High Yield Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Italy (continued)
Fiber Bidco SpA
Intesa Sanpaolo SpA "+
[talmatch Chemicals SpA
Lottomatica SpA
Marcolin SpA
Telecom Italia SpA

Luxembourg
Arena Luxembourg Finance Sarl
Cirsa Finance International Sarl
Dana Financing Luxembourg Sarl
Stena International SA

Netherlands
Goodyear Europe BV
IPD 3BV
Ol European Group BV
Repsol International Finance BV "+
Sensata Technologies BV
Telefonica Europe BV "+
United Group BV
UPC Holding BV

Spain
Abanca Corporation Bancaria SA £
CaixaBank SA £
Cellnex Finance Company SA
eDreams ODIGEO SA

Via Celere Desarrollos Inmobiliarios SA

Sweden
Assemblin Group AB
Castellum AB "+

United Kingdom
888 Acquisitions Limited
Barclays plc "+
Centrica plc £
Iceland Bondco plc
Iceland Bondco plc
Lloyds Banking Group plc "+
Market Bidco Finco plc
NatWest Group plc *+
SIG plc
Synthomer plc

11.00
1.75
10.00
9.75
6.13
1.63

1.88
10.38
8.50
125

2.75
8.00
6.25
4.25
5.88
2.50
4.00
3.88

4.63
6.25
1.50
5.50
5.25

8.59
3.13

7.56
8.88
5.25
9.25
10.88
8.50
5.50
5.13
5.25
3.88

25/10/2027
1/1/2027
6/2/2028

30/9/2027
15/11/2026
18/1/2029

1/2/2028
30/11/2027
15/7/2031
15/2/2028

15/8/2028
15/6/2028
15/5/2028
11/9/2028

1/9/2030

5/2/2027
15/11/2027
15/6/2029

7/4/2030
23/2/2033
8/6/2028
15/7/2027
1/4/2026

5/7/2029
2/12/2026

15/7/2027
15/9/2027
10/4/2075
15/12/2027
15/12/2027
27/9/2027
4/11/2027
12/5/2027
30/11/2026
1/7/2025

Packaging & Containers
Banks

Chemicals
Entertainment
Healthcare - Products
Telecommunications

Commercial Services
Entertainment
Auto Parts & Equipment

Holding Companies Diversified

Auto Parts & Equipment
Commercial Services
Packaging & Containers
0il & Gas Services
Electronics
Telecommunications
Internet

Media

Banks

Banks

Engineering & Construction
Internet

Real Estate

Engineering & Construction
Real Estate

Entertainment

Banks

Oil & Gas Services
Food

Food

Banks

Food

Banks
Distribution/Wholesale
Chemicals

200,000 EUR
200,000 EUR
200,000 EUR
200,000 EUR
200,000 EUR
300,000 EUR

200,000 EUR
200,000 EUR
200,000 EUR
200,000 EUR

200,000 EUR
200,000 EUR
200,000 EUR
200,000 EUR
270,000 USD
300,000 EUR
200,000 EUR
200,000 EUR

200,000 EUR
200,000 EUR
300,000 EUR
200,000 EUR
200,000 EUR

200,000 EUR
200,000 EUR

200,000 EUR
200,000 GBP
200,000 GBP
100,000 EUR
100,000 GBP
200,000 GBP
200,000 GBP
200,000 GBP
200,000 EUR
100,000 EUR

225,459
205,106
205,555
227,470
198,043
247,783

1,916,675

174,594
227,045
213,876

217,126

832,641

174,432
213,184
214,918
192,399
251,538
275,959
183,962
174,740

1,681,132

201,990
211,829
273,11
197,423
198,573

0.56
0.51
0.51
0.56
0.49
0.61

4.74

0.43
0.56
0.53
0.54

2.06

0.43
0.53
0.53
0.48
0.62
0.68
0.45
0.43

4.15

0.50
0.52
0.68
0.49
0.49

2.68

1,083,586

211,370
152,937

364,307

194,534
225,118
233,625
104,958
124,549
227,549
206,446
200,858
176,032
100,743

0.52
0.38

0.90

0.48
0.56
0.58
0.26
0.31
0.56
0.51
0.50
0.43
0.25

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

12 | Allspring (Lux) Worldwide Fund

The accompanying notes are an integral part of these financial statements.



Climate Transition Global High Yield Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

United Kingdom (continued)
Tl Automotive Finance plc
Virgin Media Secured Finance plc
Vodafone Group plc +

United States
180 Medical Incorporated
Adient Global Holdings Limited
Aethon United BR LP
Allied Universal Holdco LLC
Allison Transmission Incorporated
AmWINS Group Incorporated
Arches Buyer Incorporated
Ardagh Metal Packaging Finance USA LLC
AssuredPartners Incorporated
Avient Corporation
B&G Foods Incorporated
B&G Foods Incorporated
B&G Foods Incorporated
Bath & Body Works Incorporated
Block Incorporated
BroadStreet Partners Incorporated
Cablevision Lightpath LLC
Camelot Return Merger Sub Incorporated
Carnival Corporation
Catalent Pharma Solutions Incorporated
CCM Merger Incorporated
CCO Holdings LLC
Chart Industries Incorporated
CHS/Community Health Systems Incorporated
Churchill Downs Incorporated
Cinemark USA Incorporated
Clear Channel Outdoor Holdings Incorporated
Cloud Software Group Incorporated
Clydesdale Acquisition Holdings Incorporated
CommScope Incorporated
CQP Holdco LP
Crocs Incorporated
CSC Holdings LLC
CSC Holdings LLC
DISH Network Corporation
DT Midstream Incorporated
Emerald Debt Merger Sub LLC
Enact Holdings Incorporated
Encore Capital Group Incorporated
EnLink Midstream LLC
Enviva Partners LP
FirstCash Incorporated
Ford Motor Company

3.75
5.00
8.00

3.88
8.25
8.25
6.63
5.88
4.88
6.13
4.00
5.63
713
5.25
5.25
8.00
6.63
2.75
5.88
5.63
8.75
6.00
5.00
6.38
4.50
9.50
5.25
6.75
5.25
5.13
9.00
8.75
475
5.50
4.25
413
5.50
n.75
4.38
6.63
6.50
4.88
6.50
6.50
4.63
3.25

15/4/2029
15/4/2027
30/8/2086

15/10/2029
15/4/2031
15/2/2026
15/7/2026

1/6/2029

30/6/2029

1/12/2028

1/9/2029
15/1/2029
1/8/2030
1/4/2025
15/9/2027
15/9/2028
1/10/2030
1/6/2026
15/4/2029
15/9/2028
1/8/2028
1/5/2029
15/7/2027
1/5/2026
15/8/2030
1/1/2031
15/5/2030
1/5/2031
15/7/2028
15/8/2027

30/9/2029

15/4/2030

1/9/2029
15/6/2031
15/3/2029
1/12/2030
15/4/2027
15/11/2027
15/6/2031

15/12/2030
15/8/2025

15/10/2025

1/9/2030
15/1/2026
1/9/2028
12/2/2032

Auto Parts & Equipment
Media
Telecommunications

Pharmaceuticals

Auto Parts & Equipment
0Oil & Gas Services
Commercial Services
Auto Manufacturers
Insurance

Internet

Packaging & Containers
Insurance

Chemicals

Food

Food

Food

Retail

Commercial Services
Insurance

Internet

Building Materials
Leisure Time
Healthcare - Services
Entertainment

Media

Machinery - Diversified
Healthcare - Services
Entertainment
Entertainment
Advertising

Software

Packaging & Containers
Telecommunications
Pipelines

Apparel

Media

Media

Media

Pipelines

Building Materials
Diversified Financial Services
Diversified Financial Services
Pipelines
Energy-Alternate Sources
Retail

Auto Manufacturers

200,000 EUR
200,000 GBP
200,000 GBP

200,000 USD
295,000 USD
245,000 USD
305,000 USD
135,000 USD
270,000 USD
305,000 USD
340,000 USD
375,000 USD
200,000 USD
210,000 USD

50,000 USD
105,000 USD
250,000 USD
295,000 USD
385,000 USD
350,000 USD
320,000 USD
240,000 USD
220,000 USD
360,000 USD
715,000 USD
185,000 USD
265,000 USD
280,000 USD
215,000 USD
355,000 USD
310,000 USD
305,000 USD
220,000 USD
250,000 USD
210,000 USD
215,000 USD
200,000 USD
140,000 USD
220,000 USD
200,000 USD
465,000 USD
200,000 EUR
260,000 USD
335,000 USD
145,000 USD
770,000 USD

172,067
226,067
241,836

0.42
0.56
0.60

6.02

2,434,982

168,995
295,418
243,067
289,000
127,292
236,582
247,660
266,074
324,647
196,478
206,078
41,874
105,143
234,377
265,322
339,693
268,602
308,688
204,716
201,831
344,329
586,881
196,619
201,447
264,600
190,847
315,237
269,390
261,586
161,820
221,587
173,748
152,159
17,415
141,045
185,001
192,535
457,983
205,67
252,208
273,028
128,481
593,41

0.42
0.73
0.60
0.7
0.31
0.58
0.61
0.66
0.80
0.49
0.51
0.10
0.26
0.58
0.66
0.84
0.66
0.76
0.51
0.50
0.85
1.45
0.49
0.50
0.65
0.47
0.78
0.67
0.65
0.40
0.55
0.43
0.38
0.42
0.35
0.46
0.48

113
0.51
0.62
0.68
0.32
1.47

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Climate Transition Global High Yield Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ usb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

Ford Motor Credit Company LLC 2.39 17/2/2026  Auto Manufacturers 200,000 EUR 198,306  0.49
Fortress Transportation & Infrastructure

Investors LLC 6.50 1/10/2025  Trucking & Leasing 340,000USD 334,167 0.83
G-Il Apparel Group Limited 7.88 15/8/2025  Distribution/Wholesale 210,000 USD 208,425 0.52
GLP Capital LP 3.25 15/1/2032  REIT 100,000 USD 77,609 0.19
Gray Escrow Il Incorporated 5.38 15/11/2031  Media 380,000 USD 248,686 0.61
Hanesbrands Incorporated 4.88 15/5/2026  Apparel 70,000 USD 64,173 0.16
HAT Holdings I LLC 3.38 15/6/2026  REIT 595,000 USD 528,856 1.31
Hawaiian Brand Intellectual Property Limited 5.75 20/1/2026  Airlines 200,000 USD 179,971 0.45
IQVIA Incorporated 6.50 15/5/2030  Healthcare - Services 200,000USD 195,754 0.48
Iron Mountain Incorporated 5.25 15/7/2030  REIT 580,000 USD 506,714 1.25
Ladder Capital Finance Holdings LLLP 5.25 1/10/2025  REIT 230,000USD 221,444 0.55
Live Nation Entertainment Incorporated 6.50 15/5/2027  Entertainment 375,000 USD 369,747 0.91
LPL Holdings Incorporated 4.38 15/5/2031  Diversified Financial Services 395,000 USD 337,904  0.84
LSF9 Atlantis Holdings LLC 7.75 15/2/2026  Retail 215,000USD 195,218  0.48
Macy’s Retail Holdings LLC 5.88 1/4/2029  Retail 260,000 USD 227,653 0.56
Match Group Holdings Il LLC 5.63 15/2/2029 Internet 370,000USD 341,325 0.84
Medline Borrower LP 5.25 1/10/2029  Healthcare - Products 340,000 USD 293,861 0.73
Meritage Homes Corporation 3.88 15/4/2029  Home Builders 90,000 USD 77,421 0.19
Michaels Companies Incorporated 7.88 1/5/2029  Retail 140,000 USD 91,399 0.23
MPH Acquisition Holdings LLC 5.75 1/11/2028  Commercial Services 315,000 USD 236,408 0.58
MPT Operating Partnership LP 5.25 1/8/2026  REIT 270,000USD 229,956 0.57
Nationstar Mortgage Holdings Incorporated 5.00 1/2/2026  Diversified Financial Services 115,000 USD 107,421 0.27
Navient Corporation 5.88 25/10/2024  Diversified Financial Services 215,000 USD 211,607 0.52
NCL Corporation Limited 5.88 15/3/2026  Leisure Time 145,000 USD 133,870 0.33
Newell Brands Incorporated 5.20 1/4/2026  Housewares 145,000 USD 136,647 0.34
Nexstar Media Incorporated 5.63 15/7/2027 Media 150,000 USD 133,487 0.33
NextEra Energy Operating Partners LP 4.50 15/9/2027  Electric 250,000 USD 226,639 0.56
Olympus Water US Holding Corporation 9.63 15/11/2028  Chemicals 200,000 EUR 210,910 0.52
OneMain Finance Corporation 713 15/3/2026  Diversified Financial Services 220,000 USD 215,464 0.53
Outfront Media Capital LLC 4.63 15/3/2030  Advertising 280,000 USD 220,111 0.54
Pattern Energy Operations LP 4.50 15/8/2028  Electric 580,000 USD 503,730 1.25
PECF USS Intermediate Holding Ill Corporation 8.00 15/11/2029  Commercial Services 150,000 USD 81,375 0.20
PetSmart Incorporated 1.75 15/2/2029  Retail 295,000 USD 274,907 0.68
PRA Group Incorporated 7.38 1/9/2025  Diversified Financial Services 280,000 USD 272,652 0.67
Prime Security Services Borrower LLC 6.25 15/1/2028  Commercial Services 315,000 USD 291,743 0.72
Rocket Mortgage LLC 2.88 15/10/2026  Diversified Financial Services 230,000 USD 202,559 0.50
Rockies Express Pipeline LLC 6.88 15/4/2040  Pipelines 185,000USD 162,190  0.40
Royal Caribbean Cruises Limited 11.63 15/8/2027  Leisure Time 135,000 USD 146,461 0.36
Sabre GLBL Incorporated 11.25 15/12/2027  Commercial Services 335,000 USD 307,396 0.76
Scripps Escrow Incorporated 5.88 15/7/2027  Media 380,000USD 280,980 0.69
Seagate HDD Cayman 8.50 15/7/2031  Computers 350,000 USD 359,024 0.89
Sealed Air Corporation 5.00 15/4/2029  Packaging & Containers 215,000 USD 193,311 0.48
Select Medical Corporation 6.25 15/8/2026  Healthcare - Services 225,000 USD 219,821 0.54
Service Properties Trust 5.25 15/2/2026  REIT 300,000USD 273,310 0.68
Sirius XM Radio Incorporated 413 1/7/2030  Media 330,000USD 264,201 0.65
Sotheby’s/Bidfair Holdings Incorporated 5.88 1/6/2029  Commercial Services 200,000USD 160,500 0.40
Southwestern Energy Company 4.75 1/2/2032  0il & Gas Services 305,000USD 261,778 0.65
Spirit AeroSystems Incorporated 7.50 15/4/2025  Aerospace/Defense 375,000USD 367,829 0.91

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Climate Transition Global High Yield Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

SS&C Technologies Incorporated 5.50 30/9/2027  Software 310,000 USD 292,529 0.72
Star Parent Incorporated 9.00 1/10/2030  Healthcare - Services 130,000 USD 131,365 0.32
Starwood Property Trust Incorporated 3.75 31/12/2024  REIT 235,000 USD 223,733 0.55
Tenet Healthcare Corporation 6.75 15/5/2031  Healthcare - Services 265,000 USD 255,585 0.63
TerraForm Power Operating LLC 4.75 15/1/2030  Energy-Alternate Sources 500,000 USD 427,200 1.06
TK Elevator US Newco Incorporated 5.25 15/7/2027  Machinery - Diversified 345,000 USD 316,202 0.78
Townsquare Media Incorporated 6.88 1/2/2026  Media 205,000 USD 193,601 0.48
TransDigm Incorporated 6.25 15/3/2026  Aerospace/Defense 215,000 USD 211,255 0.52
Uber Technologies Incorporated 4.50 15/8/2029 Internet 155,000 USD 138,548 0.34
United Wholesale Mortgage LLC 5.50 15/11/2025  Diversified Financial Services 215,000 USD 204,503 0.51
Upbound Group Incorporated 6.38 15/2/2029  Commercial Services 145,000 USD 128,688 0.32
Venture Global LNG Incorporated 8.38 1/6/2031  Pipelines 200,000 USD 196,612 0.49
Vornado Realty LP 2.15 1/6/2026  REIT 155,000 USD 131,773 0.33
Werner FinCo LP 11.50 15/6/2028  Hand/Machine Tools 205,000 USD 210,381 0.52
24,959,460 61.7
Total corporate bonds and notes 38,313,510 94.72
Total investments in securities 38,313,510 94.72
Cash at banks
Time deposits
Canada
Bank of Nova Scotia (0) 4.68 410,359 USD 336,208 0.83
France
HSBC Bank plc (o) 2.87 2,617 EUR 2,270 0.01
United Kingdom
HSBC Bank plc (o) 417 2,091 GBP 2,091 0.01
Sumitomo Mitsui Banking Corporation (o) 4.68 1,022,459 USD 837,703 2.06
839,794 2.07
Total time deposits 1,178,272 2.91
Current accounts at bank 262,467 0.65
Total cash at banks 1,440,739 3.56
Other Assets and Liabilities, Net 693,615 1.72
Total net assets 40,447,864 100.00

Nominal amount is denominated in currency indicated.
Investment is perpetual and, thus, does not have a predetermined maturity date. The date shown reflects the next call date.
Variable rate investment. The rate shown is the rate in effect at period end.

@
+

Key: EUR Euro
GBP British Pound

REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Climate Transition Global Investment Grade Credit Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes

Australia

Australia & New Zealand Banking Group Limited £

Macquarie Group Limited +
Scentre Group Trust 2 +

Austria
BAWAG Group AG +
Raiffeisen Bank International AG +

Belgium
Aliaxis Finance SA
Argenta Spaarbank NV +
Belfius Bank SA +
Lonza Finance International NV

China
NXP BV

Denmark
TDC Net A/S

Finland
Balder Finland OY)J
Castellum Helsinki Finance Holding Abp
Citycon OYJ "+
Fortum OYJ
Mandatum Life Insurance Company Limited £
Neste OYJ
OP Corporate Bank plc
Sampo OYJ +

France
Banque Federative du Credit Mutuel SA
BNP Paribas SA +
BNP Paribas SA +
BNP Paribas SA
Credit Agricole Assurances SA
Credit Agricole SA +
Credit Agricole SA
Credit Agricole SA
Engie SA
Suez SACA
TotalEnergies Capital International SA
Veolia Environnement SA “+
Worldline SA

0.67
4.10
5.13

2.38
2.88

0.88
1.38
1.25
1.63

3.88

6.50

1.38
0.88
3.63
4.00

1.88
3.88
2.88
3.38

3.13
2.00
2.75
3.38
2.00
1.87
413
5.51
1.00
1.88
2.83
2.00
413

5/5/2031
21/6/2028
24/9/2080

26/3/2029
18/6/2032

8/11/2028
8/2/2029
6/4/2034
21/4/2027

18/6/2026

1/6/2031

24/5/2030
17/9/2029
10/6/2026
26/5/2028
4/10/2049
16/3/2029
15/12/2025
23/5/2049

14/9/2027
24/5/2031
25/7/2028
9/1/2025
17/7/2030
9/12/2031
7/3/2030
5/7/2033
26/10/2036
24/5/2027
10/1/2030
15/11/2027
12/9/2028

Banks
Banks
REIT

Banks
Banks

Building Materials
Banks

Banks

Healthcare - Services

Semiconductors

Telecommunications

Real Estate

Real Estate

Real Estate
Electric

Insurance

0il & Gas Services
Banks

Insurance

Banks

Banks

Banks

Banks

Insurance

Banks

Banks

Banks

Electric

Water

Oil & Gas Services
Water
Commercial Services

100,000 EUR
210,000 USD
255,000 USD

300,000 EUR
100,000 EUR

100,000 EUR
200,000 EUR
200,000 EUR
100,000 EUR

210,000 USD

100,000 EUR

300,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
200,000 EUR
100,000 EUR
100,000 EUR

100,000 EUR
100,000 GBP
100,000 EUR
200,000 USD
100,000 EUR
100,000 GBP
100,000 EUR
250,000 USD
100,000 EUR
100,000 EUR
255,000 USD
100,000 EUR
200,000 EUR

93,511
195,310
212,834

501,655

303,283
84,585

387,868

84,358
179,043
167,407

97,257

528,065

199,663

104,826

203,471
75,897
62,593

104,066
99,122

208,974

102,945
93,700

950,774

101,635
106,234
98,813
193,018
84,771
103,917
105,178
240,568
69,670
97,422
221,167
88,522
208,700

0.23
0.49
0.54

1.26

0.77
0.21

0.98

0.21
0.45
0.42
0.25

1.33

0.50

0.26

0.51
0.19
0.16
0.26
0.25
0.53
0.26
0.23

2.39

0.26
0.27
0.25
0.49
0.21
0.26
0.26
0.61
0.18
024
0.56
0.22
0.52

4.33

1,719,621

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Climate Transition Global Investment Grade Credit Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
usb

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Germany
Amprion GmbH
Bayer AG
Continental AG
Deutsche Bank AG +
E.ON SE
Hamburg Commercial Bank AG +
Hannover Rueck SE +
LANXESS AG
LEG Immobilien SE
Robert Bosch GmbH
Vonovia SE

Ireland
Avolon Holdings Funding Limited

Italy
ENI SpA
FinecoBank Banca Fineco SpA +
Hera SpA
Intesa Sanpaolo SpA
UniCredit SpA

Japan
Mitsubishi UFJ Financial Group Incorporated +
Mizuho Financial Group Incorporated
Sumitomo Mitsui Financial Group Incorporated

Luxembourg
Grand City Properties SA "+
Prologis International Funding Il SA
SES SA "+
Swiss Re Finance Luxembourg SA +

Netherlands
ABN AMRO Bank NV
Cooperatieve Rabobank UA +
de Volksbank NV
Deutsche Telekom International Finance BV
Digital Intrepid Holding BV
EnBW International Finance BV
Enel Finance International NV
ING Groep NV +
ING Groep NV +
NIBC Bank NV
NN Group NV +

3.45
4.63
4.00
3.25
1.63
0.50

113
0.63
0.75
4.38
0.63

4.38

3.63
0.50
1.00
5.00
4.63

5.24
3.66
5.80

1.50
4.63
2.88
2.53

0.50
0.38
4.88
2.25
0.63
1.88
3.88

113
4.25
6.38
5.25

22/9/2027
26/5/2033
1/6/2028
24/5/2028
29/3/2031
22/9/2026
9/10/2039
1/12/2029
30/6/2031
2/6/2043
14/12/2029

1/5/2026

19/5/2027
21/10/2027
25/4/2034

8/3/2028

12/4/2027

19/4/2029
28/2/2027
13/7/2028

11/3/2026
21/2/2035
27/5/2026
30/4/2050

23/9/2029
1/12/2027
7/3/2030

13/4/2029
15/7/2031

31/10/2033
9/3/2029

7/12/2028

28/3/2033
1/12/2025
1/3/2043

Electric
Pharmaceuticals

Auto Parts & Equipment
Banks

Electric

Banks

Insurance

Chemicals

Real Estate

Auto Parts & Equipment
Real Estate

Diversified Financial Services

0il & Gas Services
Banks

Electric

Banks

Banks

Banks
Banks
Banks

Real Estate

Real Estate
Telecommunications
Insurance

Banks
Banks
Banks
Telecommunications
REIT
Electric
Electric
Banks
Banks
Banks
Insurance

100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR
100,000 EUR

215,000 USD

100,000 EUR
100,000 EUR
100,000 EUR
150,000 EUR
190,000 USD

250,000 USD
270,000 USD
200,000 USD

100,000 EUR
200,000 EUR
100,000 EUR
100,000 EUR

300,000 EUR
100,000 EUR
100,000 EUR
100,000 GBP
100,000 EUR
100,000 EUR
100,000 EUR
100,000 GBP
245,000 USD
100,000 EUR
100,000 EUR

103,299
104,605
104,585
98,324
89,339
95,146
83,105
81,993
75,435
100,062
81,433

201,871

103,929
92,779
74,47

158,185
179,515

608,879

243,000
251,866
198,611

693,477

49,816
199,503
92,461
89,245

431,025

251,700
93,418
104,704
104,697
75,379
85,693
104,228
100,311
211,491
106,319
97,826

0.26
0.26
0.26
0.25
0.22
024
0.21
0.21
0.19
0.25
0.21

2.56

1,017,326

0.51

0.26
0.23
0.19
0.40
0.45

1.53

0.61
0.64
0.50

1.75

0.13
0.50
0.23
0.22

1.08

0.63
0.24
0.26
0.26
0.19
0.22
0.26
0.25
0.53
0.27
0.25

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Climate Transition Global Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ usDb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Netherlands (continued)

Prosus NV 3.83 8/2/2051 Internet 125,000 USD 69,037 0.18
Sartorius Finance BV 4.50 14/9/2032 Healthcare - Products 100,000 EUR 104,127 0.26
Shell International Finance BV 1.00 10/12/2030 Oil & Gas Services 100,000 GBP 91,223 0.23
Sika Capital BV 3.75 3/5/2030  Building Materials 100,000 EUR 103,436 0.26
Stellantis NV 1.25 20/6/2033  Auto Manufacturers 100,000EUR 76,292  0.19
1,779,881 4.48
New Zealand
Chorus Limited 3.63 7/9/2029 Telecommunications 100,000 EUR 101,771  0.26
Norway
Aker BP ASA 113 12/5/2029  Oil & Gas Services 200,000 EUR 175,439  0.44
DNB Bank ASA + 1.38 2/12/2025 Banks 100,000 GBP 115,388 0.29
Equinor ASA 3.63 10/9/2028 Oil & Gas Services 210,000 USD 195,870 0.49
Var Energi ASA 5.50 4/5/2029 Oil & Gas Services 100,000 EUR 105,790 0.27
592,487 1.49
Portugal
Caixa Geral de Depositos SA + 0.38 21/9/2027  Banks 100,000 EUR 93,308 0.23
Singapore
Pfizer Investment Enterprises Pte Limited 4.75 19/5/2033  Pharmaceuticals 370,000 USD 349,753 0.88
Pfizer Investment Enterprises Pte Limited 5.30 19/5/2053  Pharmaceuticals 265,000 USD 246,225 0.62
Pfizer Investment Enterprises Pte Limited 5.34 19/5/2063 Pharmaceuticals 50,000 USD 45,677 on
641,655 1.61
Spain
Acciona Energia Financiacion Filiales SA 1.38 26/1/2032  Energy-Alternate Sources 100,000 EUR 84,568 0.21
Banco Santander SA 3.49 28/5/2030  Banks 200,000 USD 168,087 0.42
Banco Santander SA + 418 24/3/2028  Banks 200,000 USD 184,676 0.46
Bankinter SA 0.63 6/10/2027  Banks 100,000 EUR 91,579 0.23
CaixaBank SA 113 12/11/2026  Banks 100,000 EUR 95,384 0.24
CaixaBank SA + 1.50 3/12/2026  Banks 100,000 GBP 109,318 0.28
Iberdrola Finanzas SA "+ 4.88 25/4/2028  Electric 100,000 EUR 101,760 0.26
Telefonica Emisiones SA 410 8/3/2027 Telecommunications 240,000 USD 226,150 0.57
1,061,522 2.67
Sweden
Akelius Residential Property AB + 2.25 17/5/2081  Real Estate 100,000 EUR 86,166 0.22
Essity AB 0.25 8/2/2031 Cosmetics/Personal Care 100,000 EUR 80,163 0.20
Heimstaden Bostad AB 113 21/1/2026  Real Estate 200,000 EUR 180,138 0.45
Heimstaden Bostad AB "+ 3.63 13/10/2026  Real Estate 400,000 EUR 194,217  0.49
Molnlycke Holding AB 0.63 15/1/2031  Healthcare - Products 100,000 EUR 79,486  0.20
Skandinaviska Enskilda Banken AB 3.88 9/5/2028  Banks 100,000 EUR 104,774 0.27
Svenska Handelsbanken AB 3.75 5/5/2026  Banks 100,000 EUR 104,766 0.26
Tele2 AB 213 15/5/2028  Telecommunications 100,000 EUR 96,71 0.24
Telefonaktiebolaget LM Ericsson 113 8/2/2027 Telecommunications 100,000 EUR 93,434 0.24
1,019,855 2.57

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Climate Transition Global Investment Grade Credit Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Switzerland
Credit Suisse AG
UBS Group AG +
UBS Group AG
UBS Group AG +
Zuercher Kantonalbank +

United Kingdom
Anglo American Capital plc
AstraZeneca plc
AXIS Specialty Finance plc
BP Capital Markets plc "+
GlaxoSmithKline Capital plc
HSBC Holdings plc
Investec plc +
Lloyds Banking Group plc
Motability Operations Group plc
Nationwide Building Society
NatWest Group plc =

Reckitt Benckiser Treasury Services plc

Rentokil Initial plc
Santander UK Group Holdings plc £

Tesco Corporate Treasury Services plc

Thames Water Utilities Finance plc
Tritax Big Box REIT plc
WPP Finance 2010

United States
AbbVie Incorporated
AbbVie Incorporated

Air Products and Chemicals Incorporated
Alexandria Real Estate Equities Incorporated
American International Group Incorporated
American International Group Incorporated

American Water Capital Corporation
Amgen Incorporated

Amgen Incorporated

Amgen Incorporated

Apple Incorporated

AT&T Incorporated

AT&T Incorporated

Athene Holding Limited
Avangrid Incorporated

Bank of America Corporation +
Bank of America Corporation +
Belrose Funding Trust

Best Buy Company Incorporated
Blue Owl Capital Corporation

3.63
2.75
413
9.02
2.02

475
1.38
4.00
4.25
1.63
4.30
9.13
2.25
2.38
3.25
2.88
2.75
0.50
6.83
0.88
0.88
1.50
3.75

2.60
4.25
4.00
2.00
4.38
4.75
3.45
5.15
5.65
5.75
4.30
3.65
4.25
3.50
3.80
2.83
2.97
2.33
1.95
5.25

9/9/2024
11/2/2033
24/9/2025
15/11/2033
13/4/2028

21/9/2032
6/8/2030
6/12/2027
22/3/2027
12/5/2035
8/3/2026
6/3/2033
16/10/2024
3/7/2039
5/9/2029
19/9/2026
26/6/2024
14/10/2028
21/1/2026
29/5/2026
31/1/2028
27/11/2033
19/9/2024

21/11/2024
21/1/2049
3/3/2035
18/5/2032
30/6/2050
1/4/2048
1/5/2050
2/3/2028
2/3/2053
2/3/2063
10/5/2033
1/6/2051
1/3/2027
15/1/2031
1/6/2029
24/10/2051
4/2/2033
15/8/2030
1/10/2030
15/4/2024

Banks
Banks
Banks
Banks
Banks

Mining
Pharmaceuticals
Insurance

0il & Gas Services
Pharmaceuticals
Banks

Banks

Banks
Commercial Services
Savings & Loans
Banks

Household Products/Wares

Commercial Services
Banks

Diversified Financial Services

Water
REIT
Advertising

Pharmaceuticals
Pharmaceuticals
Chemicals

REIT

Insurance

Insurance

Water
Biotechnology
Biotechnology
Biotechnology
Computers
Telecommunications
Telecommunications
Insurance

Electric

Banks

Banks

Insurance

Retail

Investment Companies

305,000 USD
185,000 USD
250,000 USD
160,000 USD
200,000 EUR

100,000 EUR

15,000 USD
210,000 USD
200,000 GBP
100,000 GBP
365,000 USD
100,000 GBP
100,000 GBP
100,000 GBP
100,000 EUR
100,000 GBP
350,000 USD
100,000 EUR
260,000 USD
100,000 EUR
300,000 EUR
100,000 GBP
155,000 USD

280,000 USD
205,000 USD
100,000 EUR
245,000 USD
200,000 USD
280,000 USD
155,000 USD
100,000 USD
105,000 USD
105,000 USD

70,000 USD
195,000 USD
185,000 USD
225,000 USD
210,000 USD
265,000 USD
465,000 USD
215,000 USD
125,000 USD
205,000 USD

296,840
139,868
239,612
184,710

192,152

0.75
0.35
0.60
0.47
0.48

2.65

1,053,242

102,958
11,633
193,982
216,515
82,002
350,403
123,764
117,356
80,592
98,967
113,684
341,958
88,536
261,456
96,940
259,382
78,678
151,039

0.26
0.03
0.49
0.54
021
0.88
0.31
0.30
0.20
0.25
0.29
0.86
0.22
0.66
0.24
0.65
0.20
0.38

2,769,845

269,937
162,291
102,633
178,119
155,004
230,234
105,494
98,350
98,272
96,860
66,078
125,735
176,329
183,298
186,626
155,765
366,678
160,218
97,465
203,603

6.97

0.68
0.41
0.26
0.45
0.39
0.58
0.27
0.25
0.25
0.24
0.17
0.32
0.44
0.46
0.47
0.39
0.92
0.40
0.25
0.51

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.

Allspring (Lux) Worldwide Fund | 19



Climate Transition Global Investment Grade Credit Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
usD

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

United States (continued)
Booking Holdings Incorporated

BP Capital Markets America Incorporated

Bristol-Myers Squibb Company
Burlington Northern Santa Fe LLC

Capital One Financial Corporation

Centene Corporation

Charter Communications Operating LLC
Charter Communications Operating LLC

Cigna Corporation

Citigroup Incorporated +
Citigroup Incorporated
Comcast Corporation

Comcast Corporation

Comcast Corporation
Computershare US Incorporated

Consolidated Edison Company of New York

Incorporated
Crown Castle Incorporated
CVS Health Corporation
CVS Health Corporation
Dell International LLC
Empower Finance 2020 LP
Equifax Incorporated
Equifax Incorporated
Equifax Incorporated
Equinix Incorporated
ERAC USA Finance LLC
ERAC USA Finance LLC
ERP Operating LP

Estee Lauder Companies Incorporated
Estee Lauder Companies Incorporated

Fiserv Incorporated
FS KKR Capital Corporation
General Motors Company

Goldman Sachs Group Incorporated £

HCA Incorporated

HCA Incorporated
Hershey Company

Home Depot Incorporated
Hyatt Hotels Corporation
Hyundai Capital America
Hyundai Capital America
Intel Corporation

Intercontinental Exchange Incorporated
Intercontinental Exchange Incorporated
International Flavors & Fragrances Incorporated

Intuit Incorporated
Intuit Incorporated
ITC Holdings Corporation

413
294
2.55
5.20
6.38
2.45
3.75
3.90
2.38
2.56
3.30
2.94
3.38
3.40

113

3.95
5.00
425
4.30
6.20
1.78
2.35
2.60
3.10
215
4.60
4.90
1.85
4.65
5.15
3.50
3.40
6.13
3.10
3.63
4.38
2.65
3.35
1.80
1.80
1.80
2.80
2.10
3.75
2.30
5.20
5.50
2.95

12/5/2033
4/6/2051
13/11/2050
15/4/2054
8/6/2034
15/7/2028
15/2/2028
1/6/2052
15/3/2031
1/5/2032
27/4/2025
1/11/2056
15/8/2025
1/4/2030
7/10/2031

1/4/2050
11/1/2028
1/4/2050
25/3/2028
15/7/2030
17/3/2031
15/9/2031
1/12/2024
15/5/2030
15/7/2030
1/5/2028
1/5/2033
1/8/2031
15/5/2033
15/5/2053
1/7/2029
15/1/2026
1/10/2025
24/2/2033
15/3/2032
15/3/2042
1/6/2050
15/4/2050
1/10/2024
15/10/2025
10/1/2028
12/8/204
15/6/2030
1/12/2025
1/11/2030
15/9/2033
15/9/2053
14/5/2030

Internet

Oil & Gas Services
Pharmaceuticals
Transportation

Diversified Financial Services
Healthcare - Services

Media

Media

Pharmaceuticals

Banks

Banks

Media

Media

Media

Diversified Financial Services

Electric

REIT

Pharmaceuticals
Pharmaceuticals
Computers

Insurance

Commercial Services
Commercial Services
Commercial Services
REIT

Commercial Services
Commercial Services
REIT

Cosmetics/Personal Care
Cosmetics/Personal Care
Software

Investment Companies
Auto Manufacturers
Banks

Healthcare - Services
Healthcare - Services
Food

Retail

Lodging

Auto Manufacturers

Auto Manufacturers
Semiconductors
Diversified Financial Services
Diversified Financial Services
Chemicals

Software

Software

Electric

100,000 EUR
255,000 USD
165,000 USD

70,000 USD
140,000 USD
155,000 USD
215,000 USD
240,000 USD
235,000 USD

50,000 USD
330,000 USD
105,000 USD

85,000 USD

80,000 USD
300,000 EUR

155,000 USD
140,000 USD
200,000 USD

33,000 USD
185,000 USD
250,000 USD
155,000 USD
180,000 USD
225,000 USD
240,000 USD
130,000 USD

70,000 USD
200,000 USD

70,000 USD

70,000 USD
260,000 USD
225,000 USD
190,000 USD
345,000 USD
145,000 USD
145,000 USD
250,000 USD

85,000 USD
305,000 USD
245,000 USD
235,000 USD
270,000 USD
170,000 USD
455,000 USD
245,000 USD
135,000 USD

85,000 USD
225,000 USD

103,615
155,693
94,234
64,131
132,120
130,951
193,868
143,491
187,701
38,705
317,052
59,674
81,733
70,565
232,459

14,494
135,250
147,970
31,232
186,515
189,569
N7,772
172,934
187,387
188,504
124,755
65,909
151,54
65,291
63,069
231,959
206,187
189,836
275,899
120,189
110,934
148,558
57,933
292,601
225,281
196,877
176,903
135,953
437,369
184,305
131,457
81,551
186,615

0.26
0.39
024
0.16
0.33
0.33
0.49
0.36
0.47
0.10
0.80
0.15
0.21
0.18
0.58

0.29
0.34
0.37
0.08
0.47
0.48
0.30
0.44
0.47
0.47
0.31
0.17
0.38
0.16
0.16
0.58
0.52
0.48
0.69
0.30
0.28
0.37
0.15
0.74
0.57
0.50
0.45
0.34

1.10
0.46
0.33
0.21
0.47

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Climate Transition Global Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

Jabil Incorporated 3.60 15/1/2030  Electronics 220,000 USD 190,488 0.48
JPMorgan Chase & Company £ 2.58 22/4/2032  Banks 230,000USD 181,430  0.46
JPMorgan Chase & Company £ 3.78 1/2/2028  Banks 150,000 USD 139,705  0.35
JPMorgan Chase & Company + 5.35 1/6/2034  Banks 140,000USD 132,759  0.33
Kinder Morgan Energy Partners LP 5.40 1/9/2044  Pipelines 150,000 USD 126,343 0.32
Kinder Morgan Incorporated 2.00 15/2/2031  Pipelines 185,000USD 141,249  0.36
Lowe’s Companies Incorporated 4.25 1/4/2052  Retail 80,000 USD 59,015 0.15
Mars Incorporated 4.55 20/4/2028 Food 140,000 USD 135,634 0.34
Marvell Technology Incorporated 4.88 22/6/2028  Semiconductors 20,000 USD 19,109 0.05
McDonald’s Corporation 1.45 1/9/2025  Retail 215,000 USD 199,003 0.50
McDonald’s Corporation 2.38 31/5/2029  Retail 100,000 EUR 96,593 0.24
Merck & Company Incorporated 2.15 10/12/2031  Pharmaceuticals 220,000USD 173,973 0.44
MidAmerican Energy Company 3.15 15/4/2050  Electric 175,000 USD 110,790  0.28
Morgan Stanley 313 27/7/2026  Banks 295,000USD 273,995  0.69
Morgan Stanley 3.70 23/10/2024  Banks 535,000 USD 522,764 1.32
Motorola Solutions Incorporated 4.60 23/2/2028  Telecommunications 330,000 USD 315,569 0.79
Nordstrom Incorporated 5.00 15/1/2044  Retail 185,000 USD 109,168 0.27
Nuveen LLC 4.00 1/11/2028  Diversified Financial Services 190,000 USD 176,096 0.44
ONEOK Incorporated 6.10 15/11/2032  Pipelines 90,000 USD 88,862 0.22
Oracle Corporation 2.88 25/3/2031  Software 140,000 USD 114,356 0.29
Oracle Corporation 3.95 25/3/2051  Software 140,000 USD 95,976 0.24
Oracle Corporation 4.90 6/2/2033  Software 70,000 USD 64,521 0.16
Oracle Corporation 5.55 6/2/2053  Software 50,000 USD 43,808 01
Public Service Company of Colorado 3.70 15/6/2028  Electric 70,000USD 64,493 0.16
S&P Global Incorporated 2.30 15/8/2060  Commercial Services 165,000 USD 81,325 0.20
S&P Global Incorporated 2.70 1/3/2029  Commercial Services 210,000 USD 183,608  0.46
Sabine Pass Liquefaction LLC 450 15/5/2030  Pipelines 155,000 USD 142,144 0.36
Sabra Health Care LP 3.20 112/2031  REIT 80,000 USD 59,861 0.15
Santander Holdings USA Incorporated 4.40 13/7/2027  Banks 205,000USD 190,230 0.48
Simon Property Group LP 175 1/2/2028  REIT 140,000 USD 118,761 0.30
Simon Property Group LP 3.25 13/9/2049  REIT 240,000 USD 148,579 0.37
Smithfield Foods Incorporated 3.00 15/10/2030  Food 175,000 USD 133,772 0.34
State Street Corporation 2.40 24/1/2030  Banks 135,000 USD M, 754 0.28
TJX Companies Incorporated 1.60 15/5/2031  Retail 145,000USD 112,648 0.28
T-Mobile USA Incorporated 3.30 15/2/2051  Telecommunications 125,000 USD 78,213 0.20
T-Mobile USA Incorporated 3.75 15/4/2027  Telecommunications 205,000 USD 191,556 0.48
T-Mobile USA Incorporated 5.05 15/7/2033  Telecommunications 70,000 USD 64,947 0.16
T-Mobile USA Incorporated 5.75 15/1/2054  Telecommunications 70,000 USD 64,507 0.16
Union Pacific Corporation 2.40 5/2/2030  Transportation 205,000USD 171,488 0.43
UnitedHealth Group Incorporated 420 15/5/2032  Healthcare - Services 250,000 USD 228,180 0.57
UnitedHealth Group Incorporated 5.88 15/2/2053  Healthcare - Services 220,000 USD 220,783 0.56
UnitedHealth Group Incorporated 6.05 15/2/2063  Healthcare - Services 100,000 USD 101,180 0.25
Unum Group 4.50 15/12/2049  Insurance 230,000USD 161,307 0.4
US Bancorp £ 4.65 1/2/2029  Banks 250,000 USD 233,961 0.59
Verizon Communications Incorporated 2.88 15/1/2038  Telecommunications 100,000 EUR 86,222 0.22
Verizon Communications Incorporated 3.55 22/3/2051  Telecommunications 90,000 USD 59,222 0.15
Verizon Communications Incorporated 413 15/8/2046  Telecommunications 310,000 USD 231,573 0.58
Vornado Realty LP 3.40 1/6/2031  REIT 15,000 USD 10,872  0.03
Warnermedia Holdings Incorporated 5.05 15/3/2042  Entertainment 85,000 USD 65,738 0.17

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Climate Transition Global Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ usb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

Warnermedia Holdings Incorporated 5.14 15/3/2052  Entertainment 365,000 USD 271,210 0.68
Western Digital Corporation 3.10 1/2/2032  Computers 225,000 USD 165,692 0.42
Western Union Company 2.85 10/1/2025  Diversified Financial Services 255,000 USD 243,873 0.61
Williams Companies Incorporated 2.60 15/3/2031  Pipelines 175,000 USD 139,380 0.35
Williams Companies Incorporated 4.85 1/3/2048  Pipelines 155,000 USD 123,832 0.31
18,329,697 46.13
Total corporate bonds and notes 34,788,313 87.54
Government bonds
United States
United States Treasury Bond 2.00 15/11/2041 355,000 USD 230,376 0.58
United States Treasury Bond 2.25 15/2/2052 105,000 USD 64,435 0.16
United States Treasury Bond 2.88 15/5/2052 210,000 USD 148,895 0.37
United States Treasury Note 0.88 30/9/2026 55,000 USD 49,079 0.12
United States Treasury Note 1.88 15/2/2032 80,000 USD 64,984 0.16
United States Treasury Note 1.88 28/2/2027 190,000 USD 172,930 0.44
United States Treasury Note 2.75 15/8/2032 85,000 USD 73,605 0.19
United States Treasury Note 3.13 31/8/2027 35,000 USD 33,033 0.08
United States Treasury Note 3.38 15/5/2033 165,000 USD 149,634 0.38
United States Treasury Note 3.50 15/2/2033 205,000 USD 188,087 0.47
United States Treasury Note 3.50 30/4/2030 280,000 USD 262,052 0.66
United States Treasury Note 3.63 31/3/2030 425,000 USD 400,878 1.01
United States Treasury Note 4.00 30/6/2028 300,000 USD 291,996 0.74
United States Treasury Note 413 15/11/2032 400,000 USD 385,781 0.97
Total government bonds 2,515,765 6.33
Total investments in securities 37,304,078 93.87

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Climate Transition Global Investment Grade Credit Fund

INTEREST MARKET % OF
RATE VALUE NET
% NOMINAL @ usD ASSETS
Cash at banks
Time deposit
Norway
DnB NORBank ASA (o) 2.87 8,1M0 EUR 8,574 0.02
United Kingdom
Sumitomo Mitsui Banking Corporation (o) 417 7,852 GBP 9,580 0.03
United States
China Construction Bank Corporation (o) 4.68 1,755,260 USD 1,755,260 4.42
Citibank (o) 4.68 346,593 USD 346,593 0.87
2,101,853 5.29
Total time deposits 2,120,007 5.34
Total cash at banks 2,120,007 5.34
Other Assets and Liabilities, Net 314,775 0.79
Total net assets 39,738,860 100.00

+ Variable rate investment. The rate shown is the rate in effect at period end.

~ Investment is perpetual and, thus, does not have a predetermined maturity date. The date shown reflects the next call date.
@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: EUR Euro
GBP British Pound
REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
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Emerging Markets Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares
Brazil
Atacadao SA Retail 701,000 1,241,189 0.42
B3 SA - Brasil Bolsa Balcao Diversified Financial Services 1,623,800 3,970,219 1.35
Banco Bradesco SA ADR Banks 481,048 1,370,987 0.46
BRF SA ADR Food 466,150 955,607 0.32
Compania Brasileira de Aluminio Mining 478,500 435,039 0.15
Diagnosticos da America SA Healthcare - Services 295,621 727,503 0.25
Hapvida Participacoes e Investimentos SA Healthcare - Services 2,976,383 2,783,022 0.94
Lojas Renner SA Retail 698,288 1,861,527 0.63
Magazine Luiza SA Retail 1,840,600 776,292 0.26
MercadoLibre Incorporated Internet 2,056 2,606,761 0.88
Multiplan Empreendimentos Imobiliarios SA Real Estate 148,506 725,904 0.25
Petroleo Brasileiro SA ADR 0Oil & Gas Services 45,933 688,536 0.23
Raia Drogasil SA Retail 177,320 974,342 0.33
Suzano SA Forest Products & Paper 62,100 670,597 0.23
19,787,525 6.70
Chile
Banco Santander Chile ADR Banks 116,664 2,139,618 0.73
Falabella SA Retail 1,572,748 3,514,503 1.19
5,654,121 1.92
China
Agora Incorporated ADR Software 141,039 356,829 0.12
Alibaba Group Holding Limited Internet 389,000 4,252,153 1.44
Alibaba Group Holding Limited ADR Internet 57,918 5,023,807 1.70
Bilibili Incorporated ADR Internet 172,048 2,369,101 0.80
China Literature Limited Internet 363,879 1,331,273 0.45
China Meidong Auto Holdings Limited Retail 1,122,000 614,661 0.21
FinVolution Group ADR Diversified Financial Services 355,173 1,768,762 0.60
GreenTree Hospitality Group Limited ADR Lodging 238,751 1,040,954 0.35
Hua Medicine Pharmaceuticals 642,611 139,503 0.05
Kingdee International Software Group Company Limited Software 1,180,000 1,452,595 0.49
Li Ning Company Limited Retail 827,327 3,481,113 1.18
Meituan Internet 383,660 5,614,572 1.90
Shandong Weigao Group Medical Polymer Company
Limited Healthcare - Products 2,962,000 2,602,310 0.88
Tencent Holdings Limited Internet 330,600 12,926,876 4.38
Tencent Music Entertainment Group ADR Internet 380,678 2,428,726 0.82
Trip.com Group Limited ADR Internet 77,294 2,702,971 0.92
Tsingtao Brewery Company Limited Beverages 429,520 3,515,823 1.19
Vipshop Holdings Limited ADR Internet 247,456 3,961,771 1.34
Weibo Corporation ADR Internet 163,394 2,048,961 0.69
WuXi Biologics Cayman Incorporated Healthcare - Services 281,500 1,640,985 0.56
Xiaomi Corporation Telecommunications 1,661,200 2,617,117 0.89
Zepp Health Corporation ADR Home Furnishings 173,233 199,218 0.07

Zhou Hei Ya International Holdings Company Limited Food 2,222,437 769,103 0.26
62,859,784  21.29

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Emerging Markets Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

Colombia
Bancolombia SA ADR Banks 30,000 800,400 0.27
Hong Kong
AIA Group Limited Insurance 700,000 5,707,481 1.93
Sun Art Retail Group Limited Retail 6,647,500 1,409,133 0.48
Want Want China Holdings Limited Food 6,193,000 4,041,174 1.37
WH Group Limited Food 11,692,506 6,136,701 2.08
17,294,489 5.86
India
Axis Bank Limited Banks 262,248 3,273,945 1.1
Bajaj Finance Limited Diversified Financial Services 12,752 1,199,436 0.4
Bharti Airtel Limited Telecommunications 451,576 5,037,737 1.7
Dalmia Bharat Limited Building Materials 50,724 1,468,647 0.50
Fortis Healthcare Limited Healthcare - Services 413,989 1,694,767 0.57
HDFC Bank Limited Banks 156,912 2,884,046 0.98
HDFC Bank Limited ADR Banks 87,622 5,170,574 1.75
Indus Towers Limited Telecommunications 400,000 923,396 0.31
Jio Financial Services Limited Diversified Financial Services 280,800 781,792 0.26
Kotak Mahindra Bank Limited Banks 87,921 1,837,695 0.62
Reliance Industries Limited 0Oil & Gas Services 370,800 10,471,013 3.55
Reliance Industries Limited GDR 0Oil & Gas Services 19,000 1,062,100 0.36
SBI Life Insurance Company Limited Insurance 88,076 1,384,546 0.47
37,189,694  12.60
Indonesia
PT Bank Central Asia Thk Banks 5,470,000 3,123,439 1.06
PT Bank Rakyat Indonesia Persero Tbk Banks 5,000,000 1,690,391 0.57
PT Telkom Indonesia Persero Tbk ADR Telecommunications 210,860 5,081,726 1.72
9,895,556 3.35
Mexico
America Movil SAB de CV ADR Telecommunications 300,756 5,209,094 1.77
Becle SAB de CV Beverages 1,189,314 2,840,295 0.96
Cemex SAB de CV ADR Building Materials 308,691 2,006,492 0.68
Fibra Uno Administracion SA de CV REIT 4,095,832 6,850,868 2.32
Fomento Economico Mexicano SAB de CV ADR Beverages 99,028 10,808,906 3.66
Grupo Financiero Banorte SAB de CV Banks 197,344 1,654,055 0.56
Wal-Mart de Mexico SAB de CV Retail 350,700 1,323,715 0.45
30,693,425 10.40
Philippines
ACEN Corporation Electric 309,717 26,879 0.01
Ayala Corporation Real Estate 137,652 1,518,221 0.52
San Miguel Food & Beverage Incorporated Food 446,309 418,099 0.14
SM Investments Corporation Food 126,900 1,891,971 0.64
3,855,170 1.31
Poland
InPost SA Transportation 222,000 2,581,804 0.87

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
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Emerging Markets Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

Russia
LUKOILPJSC * T > 0il & Gas Services 32,612 0 0.00
Sberbank of Russia PJSC * 1 > Banks 636,488 0 0.00
0 0.00
Singapore
Sea Limited ADR Internet 29,109 1,279,341 0.43
South Africa
MTN Group Limited Telecommunications 394,586 2,351,834 0.80
Shoprite Holdings Limited Food 322,100 4,080,146 1.38
Standard Bank Group Limited Banks 187,208 1,816,537 0.61
Tiger Brands Limited Food 141,980 1,150,687 0.39
9,399,204 3.18
South Korea
KT Corporation ADR Telecommunications 411,526 5,275,763 1.79
LG Chem Limited Chemicals 4,736 1,734,021 0.59
Naver Corporation Internet 20,650 3,087,480 1.05
Samsung Electronics Company Limited Semiconductors 356,950 18,045,298 6.1
Samsung Life Insurance Company Limited Insurance 59,471 3,093,732 1.05
SK Hynix Incorporated Semiconductors 45,100 3,818,378 1.29
SK Telecom Company Limited Telecommunications 102,000 3,929,456 1.33
SK Telecom Company Limited ADR Telecommunications 51,000 1,094,460 0.37
40,078,588 13.58
Taiwan
MediaTek Incorporated Semiconductors 159,880 3,655,316 1.24
President Chain Store Corporation Retail 272,000 2,211,183 0.75
Taiwan Semiconductor Manufacturing Company Limited ADR Semiconductors 265,860 23,103,234 7.82
Uni-President Enterprises Corporation Food 2,785,071 6,053,241 2.05
35,022,974  11.86
Thailand
PTT Exploration & Production PCL 0Oil & Gas Services 226,957 1,065,833 0.36
PTT PCL Oil & Gas Services 2,834,300 2,607,595 0.89
SCB X PCL Banks 797,700 2,245,499 0.76
Thai Beverage PCL Beverages 8,005,850 3,367,495 1.14
9,286,422 3.15
Total common shares 285,678,497 96.77
Equity-linked notes
Brazil
Brown Brothers Harriman (Expiring 30/4/2025)
(Diagnosticos da America SA) Healthcare - Services 1,830 1,409 0.00
Total equity-linked notes 1,409 0.00

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
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Emerging Markets Equity Fund

DIVIDEND MARKET % OF
YIELD VALUE NET
% INDUSTRY SHARES usDb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Preferred shares
Brazil

Petroleo Brasileiro SA 1.1 0Oil & Gas Services 104,200 718,085 0.24
Total preferred shares 718,085 0.24
Total investments in securities 286,397,991 97.01

INTEREST
RATE
% NOMINAL @

Cash at banks
Time deposits
France

BNP Paribas (o) 450 296,030 HKD 37,802 0.01
Japan

Sumitomo Mitsui Banking Corporation (o) 2.87 9EUR 10 0.00
South Africa

Standard Chartered Bank (o) 6.28 1,033,388 ZAR 54,579 0.02
United States

JPMorgan Chase (0) 4.68 9,603,251USD 9,603,251 3.25
Total time deposits 9,695,642 3.28
Current accounts at bank 586,684 0.20
Total cash at banks 10,282,326 3.48

Other Assets and Liabilities, Net (1,454,760) (0.49)
Total net assets 295,225,557 100.00

The security is fair valued in accordance with procedures approved by the Board of Directors.

t Non-income-earning security.

> Restricted security as to resale. The Sub-Fund held restricted securities with an aggregate current value of USD O (original aggregate cost of USD4,061,405),
representing 0% of its net assets as of period end.

@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: ADR American Depository Receipt
EUR Euro
GDR Global Depository Receipt
HKD Hong Kong Dollar
REIT Real Estate Investment Trust
usD United States Dollar
ZAR South African Rand

The securities have been classified based upon country of incorporation/domiciliation.
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Emerging Markets Equity Income Fund

INDUSTRY

SHARES

MARKET
VALUE
usb

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares

Brazil
Ambev SA
B3 SA - Brasil Bolsa Balcao
Banco BTG Pactual SA
Compania Paranaense de Energia
Embraer SA ADR
Petroleo Brasileiro SA ADR

Chile
Cencosud SA
Sociedad Quimica y Minera de Chile SA ADR

China
Alibaba Group Holding Limited
ANTA Sports Products Limited
Baoshan Iron & Steel Company Limited
China Communications Services Corporation Limited
China Construction Bank Corporation
China Tower Corporation Limited
ENN Energy Holdings Limited
Hengli Petrochemical Company Limited
Industrial & Commercial Bank of China Limited
Inner Mongolia Yili Industrial Group Company Limited
JD.com Incorporated
Lenovo Group Limited
Midea Group Company Limited
Ping An Insurance Group Company of China Limited
Sinopharm Group Company Limited
Tingyi Cayman Islands Holding Corporation
Yangzijiang Shipbuilding Holdings Limited
Yum China Holdings Incorporated
Zhejiang NHU Company Limited

Colombia
Ecopetrol SA ADR

Greece
Hellenic Telecommunications Organization SA
National Bank of Greece SA

Hong Kong
ASMPT Limited
China Resources Land Limited
China State Construction International Holdings Limited
Chow Tai Fook Jewellery Group Limited

Beverages

Diversified Financial Services
Diversified Financial Services
Electric

Aerospace/Defense

0il & Gas Service

Food
Chemicals

Internet

Retail

Iron/Steel

Engineering & Construction
Banks

Engineering & Construction
0il & Gas Service
Chemicals

Banks

Food

Internet

Computers

Home Furnishings
Insurance

Pharmaceuticals

Food

Shipbuilding

Retail

Pharmaceuticals

Oil & Gas Service

Telecommunications
Banks

Semiconductors

Real Estate

Engineering & Construction
Retail

158,100
309,200
140,640
391,900

62,428
61,902

337,517
6,741

360,300
82,000
980,376
1,896,000
2,219,000
12,554,000
83,500
234,400
2,713,000
172,880
107,000
1,492,000
245,301
212,500
133,200
276,000
657,300
13,650
249,236

50,976

29,735
114,034

45,500
148,000
540,000
636,800

412,349 0.47
755,999 0.85
869,321 0.98
655,694 0.74
856,512 0.97
848,676 0.96
4,398,551 4.97
639,978 0.72
402,235 0.46
1,042,213 1.18
3,938,434 4.45
923,042 1.04
819,958 0.93
796,562 0.90
1,252,464 1.4
1,202,345 1.36
693,083 0.78
463,626 0.52
1,306,101 1.47
631,247 0.7
1,572,695 1.78
1,637,545 174
1,873,024 2.12
1,217,046 1.37
386,114 0.44
385,578 0.44
798,184 0.90
770,094 0.87
555,683 0.63
21,122,825 23.86
590,302 0.67
434,464 0.49
643,803 0.73
1,078,267 1.22
407,300 0.46
589,660 0.67
568,207 0.64
959,557 1.08
2,524,724 2.85

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Emerging Markets Equity Income Fund

INDUSTRY

MARKET % OF
VALUE NET
SHARES usDb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

India
Ashok Leyland Limited
Bajaj Auto Limited
Bank of Baroda
Embassy Office Parks REIT
GAIL India Limited
Infosys Limited ADR
LIC Housing Finance Limited
Mahanagar Gas Limited
NHPC Limited
Power Finance Corporation Limited
Power Grid Corporation of India Limited

Indonesia
PT Bank Mandiri Persero Thk
PT Bank Negara Indonesia Persero Thk

Malaysia
RHB Bank Bhd

Mexico
America Movil SAB de CV ADR
Corporation Inmobiliaria Vesta SAB de CV ADR
Fibra Uno Administracion SA de CV
Grupo Aeroportuario del Sureste SAB de CV ADR
Grupo Financiero Banorte SAB de CV
Wal-Mart de Mexico SAB de CV

Panama
Copa Holdings SA

Peru
Credicorp Limited

Philippines
Bank of the Philippine Islands

Poland
Bank Polska Kasa Opieki SA

Qatar
Industries Qatar QSC

Russia
AlrosaPJSC*t >

Saudi Arabia
Al Rajhi Bank
Arabian Drilling Company
Saudi Awwal Bank
United International Transportation Company

Auto Manufacturers

Leisure Time

Banks

REIT

0Oil & Gas Service

Computers

Diversified Financial Services
Electric

Electric

Diversified Financial Services
Electric

Banks
Banks

Banks

Telecommunications

Real Estate

REIT

Engineering & Construction
Banks

Retail

Airlines

Banks

Banks

Banks

Chemicals

Mining

Banks

Oil & Gas Service
Banks

Commercial Services

410,301 874,544  0.99
22,096 1,347,373 1.52
460,709 1,186,985 1.34
309,109 1,118,977 1.27
875,581 1,311,665 1.48
89,089 1,524,313 1.72
247119 1,381,840 1.56
112,099 1,388,865 1.57
1,528,711 971,998 110
213132 646,521 0.73
702,825 1,690,597 1.91

13,443,678 15.19

3,179,500 1,239,501 1.40
798,282 533,307  0.60

1,772,808  2.00

340,563 393,857 0.45
22,243 385,249  0.44
17,598 578,446 0.65

275,800 461,315 0.52

2,084 512,060 0.58
56,800 476,074 0.54
113,072 426,789  0.48

2,839,933 3.21

7,496 668,044  0.76

4,728 605,042  0.68

269,141 532,802 0.60
31,181 720,525  0.82
142,921 538,558 0.61
638,450 0 0.00
23,812 431,391 0.49
19,517 978,335 1.10
44,362 408,228 0.46
19,652 362,228 0.41

2,180,182  2.46

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Emerging Markets Equity Income Fund

INDUSTRY

SHARES

MARKET
VALUE
usb

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

Singapore
BOC Aviation Limited

South Africa
Bidvest Group Limited
Naspers Limited
Sanlam Limited
Standard Bank Group Limited

South Korea
Doosan Bobcat Incorporated
Fila Holdings Corporation
KB Financial Group Incorporated
Kia Corporation
Samsung Electronics Company Limited
SK Telecom Company Limited

Taiwan
Advanced Energy Solution Holding Company Limited
Advantech Company Limited
ASE Technology Holding Company Limited
Cathay Financial Holding Company Limited
Chroma ATE Incorporated
E Ink Holdings Incorporated
Hon Hai Precision Industry Company Limited
MediaTek Incorporated
momo.com Incorporated
Realtek Semiconductor Corporation
Taiwan Semiconductor Manufacturing Company Limited
Tripod Technology Corporation
Vanguard International Semiconductor Corporation

Thailand
Bangkok Bank PCL
Thai Beverage PCL

United Arab Emirates
Abu Dhabi Commercial Bank PJSC
Aldar Properties PJSC

United Kingdom
Anglo American plc

United States
Samsonite International SA
Southern Copper Corporation

Total common shares

Diversified Financial Services

Commercial Services
Internet

Diversified Financial Services
Banks

Machinery-Construction & Mining
Apparel

Diversified Financial Services
Auto Manufacturers
Semiconductors
Telecommunications

Electronics
Computers
Semiconductors
Insurance
Electronics
Electronics
Electronics
Semiconductors
Internet
Semiconductors
Semiconductors
Electronics
Semiconductors

Banks
Beverages

Banks
Real Estate

Mining

Apparel
Mining

86,500

36,693

2,512
127,475
80,430

13,678
18,297
16,233
14,115
51,731
23,705

21,000
37,595
200,000
672,000
90,000
112,000
131,600
27,000
25,300
44,000
405,000
85,000
234,000

265,000
1,486,600

186,975
638,780

19,598

166,800
8,474

603,659  0.68
528,639 0.60
401,409 0.45
442,136 0.50
780,437 0.88

2,152,621 2.43
516,265 0.58
488,831 0.55

662,094 0.75
849,586 0.96

2,615,216 2.96

913,213 1.03
6,045,205 6.83
416,659 0.47

402,553 0.45
682,693 0.77
927,890 1.05

771,818 0.87
624,511 0.7
424178 0.48
617,297 0.70
395,231 0.45
540,250 0.61
6,604,029 7.46
507,601 0.57
494,494 0.56
13,409,204  15.15

1,219,018 1.38

625,307 0.70

1,844,325  2.08
440,325 0.50
1,001,927 113
1,442,252 1.63
541,716 0.61
572,973 0.65
638,007 0.72
1,210,980 1.37
81,702,273  92.31

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Emerging Markets Equity Income Fund

DIVIDEND
YIELD
%

INDUSTRY SHARES

MARKET
VALUE
usD

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Preferred shares
Brazil
Itau Unibanco Holding SA

South Korea
LG Chem Limited

Samsung Electronics Company Limited

Total preferred shares
Total investments in securities

Cash at banks
Time deposits
China
Bank of Shanghai (o)

South Africa
Standard Chartered Bank (o)

Sweden
Skandinaviska Enskilda Banken AB (o)

United States
JPMorgan Chase (0)
Total time deposits
Current accounts at bank
Total cash at banks
Other Assets and Liabilities, Net
Total net assets

t Non-income-earning security.

5.53

3.25
2.03

INTEREST
RATE
%

4.50

6.28

417

4.68

The security is fair valued in accordance with procedures approved by the Board of Directors.

Banks 157,400

Chemicals 4,371
Semiconductors 68,429

NOMINAL @

67,240 HKD

443,974 ZAR

6 GBP

1,165,329 USD

852,046 0.96
1,005,643 1.14
2,756,763 3.1

3,762,406 4.25
4,614,452 5.21
86,316,725 97.52
8,586 0.01
23,449 0.02

7 0.00
1,165,329 1.32

1,197,371 1.35
1,015,927 1.15
2,213,298 2.50

(16,020)  (0.02)
88,514,003 100.00

> Restricted security as to resale. The Sub-Fund held restricted securities with an aggregate current value of USDO (original aggregate cost of USD1,023,639),

representing 0% of its net assets as of period end.
@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: ADR American Depository Receipt

GBP British Pound
HKD Hong Kong Dollar

REIT Real Estate Investment Trust
usD United States Dollar

ZAR South African Rand

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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EUR Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes

Australia
APA Infrastructure Limited 2.00 15/7/2030  Oil & Gas Services 300,000 EUR 250,371 0.24
Australia & New Zealand Banking Group Limited + 0.67 5/5/2031  Banks 800,000 EUR 707,576 0.67
Santos Finance Limited 413 14/9/2027  Oil & Gas Services 300,000 USD 259,064 0.24
Telstra Group Limited 3.75 4/5/2031  Telecommunications 600,000 EUR 590,321 0.56
1,807,332 1.7
Austria
BAWAG Group AG + 2.38 26/3/2029  Banks 600,000 EUR 573,720 0.54
Erste Group Bank AG 0.13 17/5/2028  Banks 300,000 EUR 250,229 0.23
Raiffeisen Bank International AG + 2.88 18/6/2032  Banks 300,000EUR 240,015  0.23
1,063,964 1.00
Belgium
Aliaxis Finance SA 0.88 8/11/2028  Building Materials 400,000 EUR 319,158 0.30
Argenta Spaarbank NV + 1.38 8/2/2029  Banks 600,000 EUR 508,044 0.48
Belfius Bank SA + 1.25 6/4/2034  Banks 500,000 EUR 395,855 0.38
KBC Group NV + 0.25 1/3/2027  Banks 400,000 EUR 363,591 0.34
KBC Group NV + 1.50 29/3/2026  Banks 400,000 EUR 382,547 0.36
KBC Group NV + 4.38 23/11/2027  Banks 300,000 EUR 298,948 0.28
Lonza Finance International NV 1.63 21/4/2027  Healthcare - Services 300,000 EUR 275,973 0.26
Solvay SA "+ 4.25 4/12/2023  Chemicals 300,000 EUR 298,260 0.28
2,842,376 2.68
Canada
Royal Bank of Canada 2.13 26/4/2029  Banks 800,000 EUR 709,328 0.67
Toronto-Dominion Bank 3.63 13/12/2029  Banks 300,000 EUR 286,684 0.27
996,012 0.94
Denmark
Carlsberg Breweries AS 0.38 30/6/2027 Beverages 500,000 EUR 436,652 0.4
H Lundbeck AS 0.88 14/10/2027  Biotechnology 600,000 EUR 521,326 0.49
Jyske Bank AS £ 0.38 15/10/2025  Banks 200,000 EUR 191,538 0.18
Nykredit Realkredit AS 0.88 17/1/2024  Banks 700,000 EUR 693,266 0.66
Nykredit Realkredit AS + 0.88 28/7/2031  Banks 200,000 EUR 174,640 0.17
Pandora AS 450 10/4/2028  Retail 300,000 EUR 298,667 0.28
TDC Net AS 5.62 6/2/2030  Telecommunications 600,000 EUR 584,142 0.55
TDC Net AS 6.50 1/6/2031  Telecommunications 400,000 EUR 396,600 0.37
3,296,831 3n
Estonia
Luminor Bank AS + 0.79 3/12/2024  Banks 400,000 EUR 392,804 0.37
Finland
Castellum Helsinki Finance Holding Abp 0.88 17/9/2029  Real Estate 400,000 EUR 287,148 0.27
Castellum Helsinki Finance Holding Abp 2.00 24/3/2025 Real Estate 100,000 EUR 93,625 0.09
Citycon OYJ "+ 3.63 10/6/2026  Real Estate 195,000 EUR 115,448 0n
Mandatum Life Insurance Company Limited + 1.88 4/10/2049  Insurance 1,000,000 EUR 937,547 0.89
Neste OYJ 3.88 16/3/2029  0Oil & Gas Services 300,000 EUR 296,488 0.28
OP Corporate Bank plc 0.10 16/11/2027  Banks 500,000 EUR 425,516 0.40
OP Corporate Bank plc 2.88 15/12/2025  Banks 200,000 EUR 194,740 0.18
Sampo OYJ + 3.38 23/5/2049  Insurance 400,000 EUR 354,505 0.33
2,705,017 2.55

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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EUR Investment Grade Credit Fund

INTEREST

RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
EUR

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

France
ALD SA
AXA SA +
Banque Federative du Credit Mutuel SA
Banque Federative du Credit Mutuel SA
Banque Federative du Credit Mutuel SA
Banque Federative du Credit Mutuel SA
BNP Paribas SA +
BNP Paribas SA +
BNP Paribas SA +
BNP Paribas SA +
BPCE SA
BPCE SA+
Caisse Nationale de Reassurance Mutuelle
Agricole Groupama
Capgemini SE
CNP Assurances SACA +
Credit Agricole Assurances SA
Credit Agricole Assurances SA
Credit Agricole SA +
Credit Agricole SA +
Credit Agricole SA
Credit Mutuel Arkea SA
Electricite de France SA
Electricite de France SA "+
Engie SA
La Mondiale SAM "+
Orange SA
Orange SA
RCI Banque SA
Société Générale SA +
Société Générale SA
Suez SACA
TDF Infrastructure SASU
Teleperformance SE
TotalEnergies SE "+
TotalEnergies SE "+
Worldline SA
WPP Finance SA

Germany
Allianz SE £
Amprion GmbH
Bayer AG +
Bayer AG
Bayer AG +
Commerzbank AG +
Continental AG

1.25
1.38
0.25
0.63
0.75
3.13
0.50
213
2.75
4.25
3.50
4.75

0.75
113
4.25
1.50
2.00
0.50
1.00
3.88
3.38
2.00
2.63
4.25
5.05
3.63
3.88
4.63
0.13
4.00
1.88
1.75
3.75
1.63
1.75
413
413

212
3.45
3.3
4.63
7.00
6.50
4.00

2/3/2026
7/10/2041
29/6/2028
19/11/2027
8/6/2026
14/9/2027
19/2/2028
23/1/2027
25/7/2028
13/4/2031
23/10/2027
14/6/2034

7/7/2028
23/6/2030
5/6/2045
6/10/2031
17/7/2030
21/9/2029
22/4/2026
20/4/2031
19/9/2027
9/12/2049
1/12/2027
11/1/2043
17/12/2025
16/11/2031
11/9/2035
13/7/2026
17/11/2026
16/11/2027
24/5/2027
1/12/2029
24/6/2029
25/10/2027
4/4/2024
12/9/2028
30/5/2028

8/7/2050
22/9/2027
12/1/2079
26/5/2033
25/9/2083
6/12/2032

1/6/2028

Commercial Services
Insurance
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks

Insurance
Computers
Insurance

Insurance

Insurance

Banks

Banks

Banks

Banks

Electric

Electric

Electric

Insurance
Telecommunications
Telecommunications
Auto Manufacturers
Banks

Banks

Water

Media

Computers

0Oil & Gas Services
0Oil & Gas Services
Commercial Services
Advertising

Insurance
Electric
Pharmaceuticals
Pharmaceuticals
Pharmaceuticals
Banks

Auto Parts & Equipment

700,000 EUR
1,000,000 EUR
400,000 EUR
1,000,000 EUR
100,000 EUR
300,000 EUR
400,000 EUR
300,000 EUR
400,000 EUR
500,000 EUR
600,000 USD
500,000 EUR

600,000 EUR
900,000 EUR
500,000 EUR
1,000,000 EUR
600,000 EUR
300,000 EUR
500,000 EUR
500,000 EUR
700,000 EUR
300,000 EUR
400,000 EUR
500,000 EUR
305,000 EUR
600,000 EUR
800,000 EUR
900,000 EUR
500,000 EUR
400,000 EUR
400,000 EUR
500,000 EUR
200,000 EUR
400,000 EUR
400,000 EUR
1,100,000 EUR
400,000 EUR

300,000 EUR
200,000 EUR
300,000 EUR
900,000 EUR
1,100,000 EUR
700,000 EUR
400,000 EUR

647,464 0.61
758,100 0.72
335,773 0.32
857,868 0.81
91,553 0.09
288,395 0.27
348,713 0.33
283,294 0.27
373,848 0.35
486,190 0.46
511,928 0.48
491,247 0.46
496,488 0.47
754,303 0.7
489,355 0.46
739,100 0.70
481,120 0.45
246,333 0.23
473,908 0.45
485,755 0.46
675,895 0.64
162,933 0.15
328,000 0.31
466,208 0.44
297,375 0.28
586,740 0.55
776,304 0.73
901,373 0.85
456,906 0.43
395,764 0.37
368,587 0.35
403,540 0.38
187,850 0.18
333,704 0.32
390,540 0.37
1,085,693 1.03
396,515 0.38
17,854,662  16.86
244,352 0.23
195,410 0.18
260,625 0.25
890,460 0.84
1,088,006 1.03
691,530 0.65
395,688 0.37

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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EUR Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Germany (continued)

Deutsche Bank AG 1.63 20/1/2027  Banks 700,000 EUR 627,154 0.59
E.ON SE 1.63 29/3/2031  Electric 600,000 EUR 507,008 0.48
E.ON SE 3.75 1/3/2029  Electric 500,000 EUR 493,206 0.47
Eurogrid GmbH 3.28 5/9/2031  Electric 600,000 EUR 562,326 0.53
LANXESS AG 0.63 1/12/2029  Chemicals 500,000 EUR 387,765 0.37
LANXESS AG 1.75 22/3/2028 Chemicals 200,000 EUR 174,840 017
LEG Immobilien SE 0.75 30/6/2031 Real Estate 600,000 EUR 428,100 0.40
Muenchener Rueckversicherungs-Gesellschaft AG
in Muenchen + 1.25 26/5/2041 Insurance 300,000 EUR 227,130 0.21
02 Telefonica Deutschland Finanzierungs GmbH 1.75 5/7/2025 Telecommunications 700,000 EUR 668,034 0.63
Robert Bosch GmbH 4.38 2/6/2043  Auto Parts & Equipment 500,000 EUR 473,218 0.45
Vonovia SE 0.63 14/12/2029  Real Estate 300,000 EUR 231,07 0.22
Vonovia SE 0.75 1/9/2032  Real Estate 400,000 EUR 275,595 0.26
8,821,518 8.33
Ireland
AIB Group plc 2.25 3/7/2025  Banks 400,000 EUR 386,614 0.37
CRH SMW Finance DAC 4.00 11/7/2031  Building Materials 700,000 EUR 681,884 0.64
Energia Group Roi Financeco DAC 6.88 31/7/2028  Electric 400,000 EUR 391,827 0.37
ESB Finance DAC 4.00 3/10/2028  Electric 400,000 EUR 399,525 0.38
Experian Europe DAC 1.56 16/5/2031  Commercial Services 200,000 EUR 167,344 0.16
Permanent TSB Group Holdings plc + 5.25 30/6/2025 Banks 400,000 EUR 399,816 0.38
Securitas Treasury Ireland DAC 4.38 6/3/2029 Commercial Services 600,000 EUR 596,496 0.56
3,023,506 2.86
Italy
Enel SpA "+ 6.63 16/4/2031  Electric 100,000 EUR 100,624 0.09
ENI SpA "+ 2.75 1/2/2030  Oil & Gas Services 300,000 EUR 235,670 0.22
ENI SpA 4.25 19/5/2033  0Oil & Gas Services 500,000 EUR 485,705 0.46
FinecoBank Banca Fineco SpA + 0.50 21/10/2027  Banks 300,000 EUR 263,264 0.25
Hera SpA 1.00 25/4/2034  Electric 400,000 EUR 281,754 0.27
Intesa Sanpaolo SpA + 5.00 8/3/2028  Banks 600,000 EUR 598,476 0.57
UniCredit SpA + 2.73 15/1/2032  Banks 300,000 EUR 263,803 0.25
2,229,296 21
Japan
Mizuho Financial Group Incorporated 0.69 7/10/2030  Banks 400,000 EUR 309,539 0.29
Mizuho Financial Group Incorporated 4.61 28/8/2030  Banks 600,000 EUR 595,927 0.57
905,466 0.86
Luxembourg
Eurofins Scientific SE 4.75 6/9/2030  Healthcare - Services 475,000 EUR 470,881 0.44
Grand City Properties SA "+ 1.50 11/3/2026  Real Estate 400,000 EUR 188,473 0.18
Grand City Properties SA 1.50 22/2/2027  Real Estate 300,000 EUR 255,660 0.24
Holcim Finance Luxembourg SA 0.50 23/4/2031  Building Materials 400,000 EUR 298,720 0.28
Prologis International Funding Il SA 0.88 9/7/2029  Real Estate 600,000 EUR 484,224 0.46
Prologis International Funding Il SA 4.63 21/2/2035  Real Estate 400,000 EUR 377,401 0.36
SELP Finance Sarl 3.75 10/8/2027  REIT 600,000 EUR 571,538 0.54

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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EUR Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Luxembourg (continued)
SES SA 2.00 2/7/2028  Telecommunications 900,000 EUR 798,597 0.75
SES SA "+ 2.88 27/5/2026  Telecommunications 400,000 EUR 349,816 0.33
Swiss Re Finance Luxembourg SA + 2.53 30/4/2050 Insurance 500,000 EUR 422,063 0.40
4,217,373 3.98
Netherlands
ABB Finance BV (z) 0.00 19/1/2030  Engineering & Construction 500,000 EUR 389,853 0.37
ABN AMRO Bank NV 0.50 23/9/2029  Banks 700,000 EUR 555,497 0.52
ABN AMRO Bank NV 2.38 1/6/2027  Banks 300,000 EUR 280,159 0.26
Alcon Finance BV 2.38 31/5/2028  Healthcare - Products 500,000 EUR 462,872 0.44
ASR Nederland NV + 3.38 2/5/2049  Insurance 300,000 EUR 261,036 0.25
BP Capital Markets BV 1.47 21/9/2041  0Oil & Gas Services 300,000 EUR 181,898 017
BP Capital Markets BV 4.32 12/5/2035  Oil & Gas Services 300,000 EUR 290,712 0.27
Cooperatieve Rabobank UA + 0.38 1/12/2027  Banks 500,000 EUR 441,798 0.42
de Volksbank NV 4.88 7/3/2030  Banks 300,000 EUR 297,102 0.28
Digital Dutch Finco BV 1.50 15/3/2030  REIT 300,000 EUR 241,656 0.23
Digital Intrepid Holding BV 0.63 15/7/2031  REIT 600,000 EUR 427,782 0.40
Enel Finance International NV (z) 0.00 17/6/2027  Electric 500,000 EUR 430,127 0.4
Enel Finance International NV 0.88 17/6/2036  Electric 600,000 EUR 382,391 0.36
Enel Finance International NV 3.88 9/3/2029  Electric 700,000 EUR 690,088 0.65
Heimstaden Bostad Treasury BV 1.38 3/3/2027 Real Estate 400,000 EUR 321,357 0.30
Iberdrola International BV “+ 2.25 28/1/2029  Electric 200,000 EUR 163,856 0.16
IMCD NV 4.88 18/9/2028  Distribution/Wholesale 400,000 EUR 395,896 0.37
ING Groep NV £ 0.25 18/2/2029  Banks 1,100,000 EUR 906,389 0.86
ING Groep NV £ 213 23/5/2026  Banks 300,000 EUR 289,114 0.27
ING Groep NV £ 4.88 14/11/2027  Banks 300,000 EUR 303,057 0.29
LeasePlan Corporation NV 213 6/5/2025  Diversified Financial Services 600,000 EUR 579,678 0.55
NIBC Bank NV 2.00 9/4/2024  Banks 200,000 EUR 197,061 0.19
NIBC Bank NV 6.38 1/12/2025  Banks 400,000 EUR 402,246 0.38
NN Group NV £ 5.25 1/3/2043  Insurance 500,000 EUR 462,642 0.44
PACCAR Financial Europe BV 3.25 29/11/2025  Auto Manufacturers 300,000 EUR 295,630 0.28
Sartorius Finance BV 450 14/9/2032  Healthcare - Products 600,000 EUR 590,929 0.56
Sartorius Finance BV 4.88 14/9/2035  Healthcare — Products 300,000 EUR 295,814 0.28
Shell International Finance BV 1.25 11/11/2032  Oil & Gas Services 350,000 EUR 276,413 0.26
Sika Capital BV 3.75 3/5/2030  Building Materials 300,000 EUR 293,506 0.28
Stellantis NV 4.25 16/6/2031  Auto Manufacturers 300,000 EUR 287,958 0.27
Syngenta Finance NV 3.38 16/4/2026  Chemicals 400,000 EUR 385,941 0.36
Universal Music Group NV 4.00 13/6/2031  Entertainment 1,000,000 EUR 973,398 0.92
12,753,856  12.05
New Zealand
Chorus Limited 3.63 7/9/2029  Telecommunications 700,000 EUR 673,821 0.64
Norway
Aker BP ASA 113 12/5/2029  0Oil & Gas Services 600,000 EUR 497,818 0.47
DNB Bank ASA + 3.13 21/9/2027  Banks 1,700,000 EUR 1,651,509 1.56
Equinor ASA 1.38 22/5/2032  Oil & Gas Services 400,000 EUR 324,994 0.31
Var Energi ASA 5.50 4/5/2029  0Oil & Gas Services 400,000 EUR 400,246 0.38
2,874,567 2.72

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short

Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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EUR Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Spain
Abanca Corporation Bancaria SA £ 8.38 23/9/2033  Banks 300,000 EUR 303,565 0.29
Acciona Energia Financiacion Filiales SA 1.38 26/1/2032  Energy-Alternate Sources 200,000 EUR 159,978 0.15
Banco de Credito Social Cooperativo SA+  5.25 27/11/2031  Banks 200,000 EUR 170,272 0.16
Banco de Credito Social Cooperativo SA+  7.50 14/9/2029  Banks 800,000 EUR 789,005 0.74
Banco de Sabadell SA + 113 11/3/2027  Banks 500,000 EUR 458,994 0.43
Bankinter SA 0.63 6/10/2027  Banks 900,000 EUR 779,580 0.74
CaixaBank SA + 3.75 15/2/2029  Banks 400,000 EUR 397,400 0.38
Iberdrola Finanzas SA "+ 4.88 25/4/2028  Electric 200,000 EUR 192,500 0.18
3,251,294 3.07
Sweden
Essity AB 0.25 8/2/2031 Cosmetics/Personal Care 700,000 EUR 530,758 0.50
Heimstaden Bostad AB 113 21/1/2026  Real Estate 300,000 EUR 255,576 0.24
Heimstaden Bostad AB "+ 3.63 13/10/2026  Real Estate 500,000 EUR 229,625 0.22
Molnlycke Holding AB 0.63 15/1/2031  Healthcare - Products 400,000 EUR 300,727 0.28
Molnlycke Holding AB 4.25 8/9/2028 Healthcare - Products 700,000 EUR 690,232 0.65
Sandvik AB 0.38 25/11/2028  Machinery-Construction & Mining 400,000 EUR 332,398 0.31
Skandinaviska Enskilda Banken AB 3.88 9/5/2028  Banks 400,000 EUR 396,404 0.38
Svenska Handelsbanken AB 3.75 5/5/2026  Banks 1,000,000 EUR 990,926 0.94
Tele2 AB 213 15/5/2028  Telecommunications 800,000 EUR 731,790 0.69
Tele2 AB 3.75 22/11/2029  Telecommunications 300,000 EUR 291,473 0.28
4,749909 4.49
Switzerland
UBS AG 0.01 31/3/2026  Banks 700,000 EUR 630,004 0.60
UBS AG 0.50 31/3/2031  Banks 1,200,000 EUR 905,261 0.85
UBS Group AG + 1.00 21/3/2025  Banks 500,000 EUR 491,450 0.46
Zuercher Kantonalbank + 2.02 13/4/2028  Banks 1,000,000 EUR 908,733 0.86
2,935,448 2.77
United Kingdom
Anglo American Capital plc 4.75 21/9/2032  Mining 500,000 EUR 486,915 0.46
AstraZeneca plc 3.75 3/3/2032  Pharmaceuticals 700,000 EUR 689,759 0.65
BP Capital Markets plc 2.52 7/4/2028  Qil & Gas Services 500,000 EUR 469,041 0.44
British Telecommunications plc 0.50 12/9/2025  Telecommunications 600,000 EUR 560,334 0.53
British Telecommunications plc 3.38 30/8/2032  Telecommunications 500,000 EUR 459,118 0.43
HSBC Holdings plc + 3.02 15/6/2027  Banks 500,000 EUR 479,180 0.45
Lloyds Bank Corporate Markets plc 413 30/5/2027  Banks 200,000 EUR 198,773 0.19
Lloyds Banking Group plc + 0.50 12/11/2025  Banks 400,000 EUR 382,960 0.36
Mobico Group plc 4.88 26/9/2031 Transportation 800,000 EUR 776,213 0.73
Nationwide Building Society 3.25 5/9/2029  Savings & Loans 700,000 EUR 655,256 0.62
NatWest Group plc + 4.07 6/9/2028  Banks 500,000 EUR 487,429 0.46
NatWest Markets plc 0.13 18/6/2026  Banks 500,000 EUR 446,740 0.42
Pinewood Finance Company Limited 3.25 30/9/2025 Diversified Financial Services 500,000 GBP 539,665 0.51
Pinewood Finance Company Limited 3.63 15/11/2027  Diversified Financial Services 200,000 GBP 200,605 0.19
Rentokil Initial plc 0.50 14/10/2028  Commercial Services 1,700,000 EUR 921,162 0.87
Smith & Nephew plc 457 11/10/2029  Healthcare - Products 500,000 EUR 503,513 0.48
Standard Chartered plc £ 0.80 17/11/2029  Banks 800,000 EUR 656,762 0.62

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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EUR Investment Grade Credit Fund

INTEREST

RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
EUR

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

United Kingdom (continued)

Tesco Corporate Treasury Services plc

Thames Water Utilities Finance plc
Thames Water Utilities Finance plc
Tritax EuroBox plc

Virgin Money UK plc +

Vodafone Group plc

United States
AbbVie Incorporated
American Tower Corporation
AT&T Incorporated
AT&T Incorporated
Bank of America Corporation +
Bank of America Corporation +
Booking Holdings Incorporated
Citigroup Incorporated +
Coca-Cola Company
Computershare US Incorporated
Ford Motor Credit Company LLC
Goldman Sachs Group Incorporated
Goldman Sachs Group Incorporated
JPMorgan Chase & Company +
JPMorgan Chase & Company £
JPMorgan Chase & Company £
McDonald’s Corporation
McDonald’s Corporation
McDonald’s Corporation
Morgan Stanley +
Morgan Stanley +
Rewvity Incorporated
Toyota Motor Credit Corporation
Veralto Corporation

Verizon Communications Incorporated

Total corporate bonds and notes

Government bonds
Belgium
European Union Bond

Germany
Bundesrepublik Deutschland
Bundesanleihe (z)

Total government bonds

0.88
0.88
4.00
0.95
2.88
2.50

1.25
0.50
3.55
4.30

1.78

1.95
413

3.7
0.13

113
4.87

1.25
4.00
0.39
1.09

1.96
1.50
2.38
2.63

1.34

2.10

1.88
4.05

4.15

1.85

2.75

0.00

29/5/2026
31/1/2028
18/4/2027

2/6/2026

24/6/2025

24/5/2039

1/6/2024
15/1/2028
18/11/2025
18/11/2034
4/5/2027
27/10/2026
12/5/2033
22/9/2028
15/3/2029
7/10/2031
3/8/2027
7/2/2029
21/9/2029
24/2/2028
11/3/2027
23/3/2030
28/11/2029
31/5/2029
11/6/2029
23/10/2026
8/5/2026
19/7/2026
13/9/2029
19/9/2031
18/5/2040

4/12/2037

15/8/2050

Diversified Financial Services
Water

Water

Real Estate

Banks

Telecommunications

Pharmaceuticals

REIT
Telecommunications
Telecommunications
Banks

Banks

Internet

Banks

Beverages

Diversified Financial Services
Auto Manufacturers
Banks

Banks

Banks

Banks

Banks

Retail

Retail

Retail

Banks

Banks

Healthcare - Products
Auto Manufacturers
Environmental Control
Telecommunications

600,000 EUR
300,000 EUR
400,000 EUR
900,000 EUR
700,000 EUR
1,000,000 EUR

400,000 EUR
900,000 EUR
300,000 EUR
600,000 EUR
500,000 EUR
1,100,000 EUR
700,000 EUR
800,000 EUR
600,000 EUR
600,000 EUR
300,000 EUR
400,000 EUR
600,000 EUR
1,300,000 EUR
500,000 EUR
600,000 EUR
600,000 EUR
300,000 EUR
500,000 EUR
800,000 EUR
400,000 EUR
400,000 EUR
300,000 EUR
700,000 EUR
300,000 EUR

900,000 EUR

400,000 EUR

550,142 0.52
245,336 0.23
372,076 0.35
789,844 0.75
684,751 0.65
762,170 0.72
12,317,744  11.63
392,243 0.37
762,912 0.72
296,609 0.28
576,864 0.54
468,355 0.44
1,046,745 0.99
686,032 0.65
780,280 0.74
494,586 0.47
439,744 0.42
295,698 0.28
337,546 0.32
584,244 0.55
1,136,483 1.07
461,916 0.44
527,568 0.50
518,425 0.49
274,087 0.26
462,875 0.44
752,187 0.7
385,877 0.36
373,794 0.35
299,97 0.28
689,394 0.65
200,922 0.19
13,245,357 12.51
102,958,153  97.24
805,468 0.76
183,274 0.17
988,742 0.93

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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EUR Investment Grade Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Mortgage- and asset-backed securities

United Kingdom

Income Contingent Student Loans 12002-2006 plc 6.77 24/7/2056 56,070 GBP 64,618 0.06

Income Contingent Student Loans 2 2007-2009 plc 6.77 24/7/2058 69,683 GBP 80,198 0.08
Total mortgage- and asset-backed securities 144,816 0.14
Total investments in securities 104,091,711 98.31
Cash at banks
Time deposits
Sweden

Skandinaviska Enskilda Banken AB (o) 2.87 2,659,955 EUR 2,659,955 2.51
United Kingdom

Sumitomo Mitsui Banking Corporation (o) 417 48,537 GBP 55,955 0.06
United States

JPMorgan Chase (o) 4.68 34,249 USD 32,348 0.03
Total time deposits 2,748,258 2.60
Current accounts at bank 2,478 0.00
Total cash at banks 2,750,736 2.60

Other Assets and Liabilities, Net (967,345) (0.91)
Total net assets 105,875,102 100.00

@ Nominal amount is denominated in currency indicated.

+ Variable rate investment. The rate shown is the rate in effect at period end.

~ Investment is perpetual and, thus, does not have a predetermined maturity date. The date shown reflects the next call date.
(z) Zero coupon security.

(0) Overnight deposit.

Key: EUR Euro
GBP British Pound
REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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EUR Short Duration Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes

Australia
Ausgrid Finance Proprietary Limited 1.25 30/7/2025  Electric 1,600,000 EUR 1,509,475 0.57
Australia & New Zealand Banking Group Limited £ 0.67 5/5/2031  Banks 3,100,000 EUR 2,741,857 1.04
4,251,332 1.61
Austria
BAWAG Group AG + 2.38 26/3/2029  Banks 1,700,000 EUR 1,625,540 0.62
Erste Group Bank AG 0.13 17/5/2028  Banks 2,200,000 EUR 1,835,011 0.69
3,460,551 1.31
Belgium
Aliaxis Finance SA 0.88 8/11/2028  Building Materials 1,300,000 EUR 1,037,265 0.39
Anheuser-Busch InBev SA 113 1/7/2027  Beverages 1,300,000 EUR 1,183,182 0.45
Argenta Spaarbank NV + 1.38 8/2/2029  Banks 2,100,000 EUR 1,778,154 0.67
Belfius Bank SA + 1.25 6/4/2034  Banks 1,800,000 EUR 1,425,078 0.54
KBC Group NV + 0.13 10/9/2026  Banks 800,000 EUR 736,880 0.28
KBC Group NV + 1.50 29/3/2026  Banks 1,900,000 EUR 1,817,098 0.69
Solvay SA "+ 4.25 4/12/2023  Chemicals 1,400,000 EUR 1,391,880 0.53
9,369,537 3.55
Canada
Royal Bank of Canada 0.25 2/5/2024  Banks 2,400,000 EUR 2,346,878 0.89
Toronto-Dominion Bank 3.63 13/12/2029  Banks 2,200,000 EUR 2,102,351 0.80
4,449,229 1.69
Denmark
Carlsberg Breweries AS 3.25 12/10/2025  Beverages 3,200,000 EUR 3,152,365 1.20
H Lundbeck AS 0.88 14/10/2027  Biotechnology 1,500,000 EUR 1,303,314 0.49
Nykredit Realkredit AS 0.25 13/1/2026  Banks 300,000 EUR 273,636 0.10
Nykredit Realkredit AS + 0.88 28/7/2031  Banks 700,000 EUR 611,240 0.23
Pandora AS 450 10/4/2028  Retail 600,000 EUR 597,333 0.23
5,937,888 2.25
Estonia
Luminor Bank AS + 0.79 3/12/2024  Banks 700,000 EUR 687,406 0.26
Luminor Bank AS + 7.25 16/1/2026  Banks 1,000,000 EUR 1,010,282 0.38
1,697,688 0.64
Finland
Castellum Helsinki Finance Holding Abp 2.00 24/3/2025 Real Estate 900,000 EUR 842,624 0.32
Citycon OYJ "+ 3.63 10/6/2026  Real Estate 846,000 EUR 500,866 0.19
Mandatum Life Insurance Company Limited £ 1.88 4/10/2049  Insurance 1,400,000 EUR 1,312,567 0.50
Neste OY)J 3.88 16/3/2029  Oil & Gas Services 1,700,000 EUR 1,087,121 0.41
OP Corporate Bank plc 2.88 15/12/2025  Banks 500,000 EUR 486,850 0.18
4,230,028 1.60
France
Banque Federative du Credit Mutuel SA 0.75 8/6/2026  Banks 3,700,000 EUR 3,387,454 1.28
Banque Federative du Credit Mutuel SA 3.13 14/9/2027  Banks 2,000,000 EUR 1,922,632 0.73
BNP Paribas SA + 0.38 14/10/2027  Banks 1,000,000 EUR 884,736 0.34
BNP Paribas SA + 2.13 23/1/2027  Banks 5,500,000 EUR 5,193,727 1.97

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements. Allspring (Lux) Worldwide Fund | 39



EUR Short Duration Credit Fund

INTEREST MARKET % OF
RATE MATURITY VALUE NET
% DATE INDUSTRY NOMINAL @ EUR ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
France (continued)

BNP Paribas SA + 2.75 25/7/2028  Banks 500,000 EUR 467,310 0.18
BPCE SA 0.63 28/4/2025  Banks 4,000,000 EUR 3,785,800 1.44
Credit Agricole SA + 0.50 21/9/2029  Banks 4,300,000 EUR 3,530,773 1.34
Credit Agricole SA + 1.00 22/4/2026  Banks 2,300,000 EUR 2,179,977 0.83
Credit Agricole SA 413 7/3/2030  Banks 1,700,000 EUR 1,691,211 0.64
Credit Mutuel Arkea SA 3.38 19/9/2027  Banks 3,900,000 EUR 3,765,700 1.43
Electricite de France SA "+ 2.63 1/12/2027  Electric 2,800,000 EUR 2,296,000 0.87
Electricite de France SA 3.63 13/10/2025  Electric 300,000 USD 272,244 0.10
Electricite de France SA 3.88 12/1/2027  Electric 500,000 EUR 496,386 0.19
RCI Banque SA 4.63 13/7/2026  Auto Manufacturers 3,900,000 EUR 3,905,951 1.48
Société Générale SA 4.00 16/11/2027  Banks 3,100,000 EUR 3,067,171 1.16
Suez SACA 1.88 24/5/2027  Water 1,100,000 EUR 1,013,615 0.38
TotalEnergies SE "+ 1.63 25/10/2027  Oil & Gas Services 2,000,000 EUR 1,668,518 0.63
TotalEnergies SE "+ 1.75 4/4/2024  Oil & Gas Services 800,000 EUR 781,080 0.30
Unibail-Rodamco-Westfield SE 0.75 25/10/2028  REIT 1,800,000 EUR 1,490,580 0.56
Worldline SA 413 12/9/2028 Commercial Services 3,200,000 EUR 3,158,381 1.20
44,959,246 17.05
Germany
Amprion GmbH 3.45 22/9/2027  Electric 2,500,000 EUR 2,442,630 0.93
Bayer AG + 2.38 12/11/2079  Pharmaceuticals 2,400,000 EUR 2,264,160 0.86
Bayer AG 4.00 26/8/2026  Pharmaceuticals 1,800,000 EUR 1,804,032 0.68
Bayer AG + 6.63 25/9/2083  Pharmaceuticals 1,900,000 EUR 1,880,126 0.7
Continental AG 4.00 1/6/2028  Auto Parts & Equipment 1,900,000 EUR 1,879,518 0.7
Deutsche Bank AG 1.63 20/1/2027  Banks 1,100,000 EUR 985,527 0.37
Deutsche Bank AG 2.63 16/12/2024  Banks 900,000 GBP 986,617 0.37
Eurogrid GmbH 1.63 3/11/2023  Electric 1,900,000 EUR 1,895,269 0.72
Hamburg Commercial Bank AG + 0.50 22/9/2026  Banks 1,100,000 EUR 989,934 0.38
Hamburg Commercial Bank AG 6.25 18/11/2024  Banks 1,600,000 EUR 1,609,130 0.61
LANXESS AG 1.75 22/3/2028 Chemicals 2,200,000 EUR 1,923,236 0.73
02 Telefonica Deutschland
Finanzierungs GmbH 1.75 5/7/2025 Telecommunications 2,200,000 EUR 2,099,535 0.80
Vonovia SE 0.25 1/9/2028  Real Estate 1,200,000 EUR 955,081 0.36
21,714,795 8.23
Iceland
Landsbankinn HF 0.50 20/5/2024  Banks 900,000 EUR 874,026 0.33
Ireland
Energia Group Roi Financeco DAC 6.88 31/7/2028  Electric 1,700,000 EUR 1,077,525 0.4
ESB Finance DAC 4.00 3/10/2028  Electric 1,000,000 EUR 998,812 0.38
Permanent TSB Group Holdings plc + 5.25 30/6/2025 Banks 700,000 EUR 699,678 0.26
Securitas Treasury Ireland DAC 4.38 6/3/2029 Commercial Services 1,400,000 EUR 1,391,824 0.53
4,167,839 1.58
Italy
ENI SpA "+ 2.00 11/2/2027  Qil & Gas Services 2,500,000 EUR 2,134,375 0.81
ENI SpA 3.63 19/5/2027  Qil & Gas Services 1,300,000 EUR 1,277,913 0.48
FinecoBank Banca Fineco SpA + 0.50 21/10/2027  Banks 2,700,000 EUR 2,369,380 0.90
Intesa Sanpaolo SpA 1.00 4/7/2024  Banks 800,000 EUR 780,688 0.30
6,562,356 2.49

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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EUR Short Duration Credit Fund
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Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Japan
Mizuho Financial Group Incorporated

Luxembourg
Grand City Properties SA "+
Grand City Properties SA
Segro Capital Sarl
SELP Finance Sarl
SES SA *+

Netherlands
ABN AMRO Bank NV
Alcon Finance BV
Cooperatieve Rabobank UA +
Cooperatieve Rabobank UA
de Volksbank NV
Digital Dutch Finco BV
Enel Finance International NV (z)
Heimstaden Bostad Treasury BV
Iberdrola International BV "+
IMCD NV
ING Groep NV +
LeasePlan Corporation NV
NIBC Bank NV
PACCAR Financial Europe BV
Sartorius Finance BV
Sika Capital BV
Syngenta Finance NV

Norway
DNB Bank ASA
DNB Bank ASA +
Var Energi ASA

Portugal
Caixa Geral de Depositos SA £

Spain
Abanca Corporation Bancaria SA £
Banco de Credito Social Cooperativo SA £
Banco de Credito Social Cooperativo SA +
Bankinter SA
CaixaBank SA +
CaixaBank SA
CaixaBank SA £
Unicaja Banco SA +

0.21

1.50
1.50
1.25
3.75
2.88

2.38
2.38
0.38

1.25
4.88
0.63
0.00
1.38
3.25
4.88
4.88
213
6.38
3.25
4.25
3.75
3.38

0.05
3.3
5.50

0.38

8.38
5.25
7.50
0.88
0.38

113
3.75
1.00

7/10/2025

11/3/2026
22/2/2027
23/3/2026
10/8/2027
27/5/2026

1/6/2027
31/5/2028
112/2027
14/1/2025
7/3/2030
15/7/2025
17/6/2027
3/3/2027
12/11/2024
18/9/2028
14/11/2027
6/5/2025
1/12/2025
29/11/2025
14/9/2026
3/1/2026
16/4/2026

14/11/2023
21/9/2027
4/5/2029

21/9/2027

23/9/2033
27/1/2031
14/9/2029

5/3/2024
18/11/2026
12/11/2026
15/2/2029
1/12/2026

Banks

Real Estate

Real Estate

REIT

REIT
Telecommunications

Banks

Healthcare - Products
Banks

Banks

Banks

REIT

Electric

Real Estate

Electric
Distribution/Wholesale
Banks

Diversified Financial Services

Banks

Auto Manufacturers
Healthcare - Products
Building Materials
Chemicals

Banks
Banks
Oil & Gas Services

Banks

Banks
Banks
Banks
Banks
Banks
Banks
Banks
Banks

800,000 EUR

900,000 EUR
2,200,000 EUR
1,000,000 EUR
1,400,000 EUR
2,700,000 EUR

3,700,000 EUR
3,200,000 EUR
3,000,000 EUR
1,700,000 GBP
1,200,000 EUR
1,700,000 EUR
3,800,000 EUR
700,000 EUR
1,900,000 EUR
1,100,000 EUR
700,000 EUR
1,500,000 EUR
1,000,000 EUR
2,100,000 EUR
1,800,000 EUR
1,400,000 EUR
2,100,000 EUR

2,100,000 EUR
3,100,000 EUR
1,300,000 EUR

1,500,000 EUR

700,000 EUR
700,000 EUR
1,400,000 EUR
2,200,000 EUR
700,000 EUR
200,000 EUR
4,700,000 EUR
1,500,000 EUR

742,757  0.28
424,064 0.16
1,874,840 0.7
924,470  0.35
1,333,590 0.51
2,361,258  0.89
6,918,222  2.62
3,455,289 1.31
2,962,379 112
2,650,788 1.01
1,851,589  0.70
1,188,408  0.45
1,572,361  0.60
3,268,965 124
562,375 0.21
1,846,800  0.70
1,088,714 0.41
707133 0.27
1,449,195  0.55
1,005,616  0.38
2,069,407  0.79
1,800,950  0.68
1,390,760  0.53
2,026,189 0.77
30,896,918  11.72
2,090,214 0.79
3,011,576 1.14
1,300,798  0.50
6,402,588  2.43
1,323,825  0.50
708,319 0.27
595,952  0.23
1,380,758  0.52
2,168,936  0.82
638,442 024
180,438  0.07
4,669,450 1.77
1,367,094  0.52
11,709,389  4.44

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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EUR Short Duration Credit Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
EUR

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

Sweden
Akelius Residential Property AB
Fastighets AB Balder
Heimstaden Bostad AB
Heimstaden Bostad AB "+
Sandvik AB
Svenska Handelsbanken AB +
Svenska Handelsbanken AB
Swedbank AB
Tele2 AB
Vattenfall AB

Switzerland
UBS AG
UBS AG
UBS Group AG +
Zuercher Kantonalbank +

United Kingdom
AstraZeneca plc
Barclays plc +
British Telecommunications plc
HSBC Holdings plc +
Lloyds Bank Corporate Markets plc
NatWest Markets plc
NatWest Markets plc
Pinewood Finance Company Limited
Rentokil Initial plc
SSE plc

Tesco Corporate Treasury Services plc

Thames Water Utilities Finance plc
Thames Water Utilities Finance plc
Tritax EuroBox plc

Virgin Money UK plc +

United States
AbbVie Incorporated
American Tower Corporation
American Tower Corporation
AT&T Incorporated
Bank of America Corporation +
Booking Holdings Incorporated
Citigroup Incorporated
Discovery Communications LLC
Ecolab Incorporated
Ford Motor Credit Company LLC
Goldman Sachs Group Incorporated

113
1.88

113
3.63
0.38
1.63
3.75
1.30
3.75
0.05

0.01
0.01
1.00
2.02

3.63
3.38
0.50
3.02
413
0.13
1.38
3.25
0.95

1.25
0.88
0.88
4.00
0.95
2.88

1.25
0.40
1.38
3.55
1.95
0.50
0.75
1.90
1.00
4.87
1.25

14/3/2024
14/3/2025
21/1/2026
13/10/2026
25/11/2028
5/3/2029
5/5/2026
17/2/2027
22/11/2029
15/10/2025

31/3/2026
29/6/2026
21/3/2025
13/4/2028

3/3/2027
2/4/2025
12/9/2025
15/6/2027
30/5/2027
18/6/2026
2/3/2027
30/9/2025
22/11/2024
16/4/2025
29/5/2026
31/1/2028
18/4/2027
2/6/2026
24/6/2025

1/6/2024
15/2/2027
4/4/2025
18/11/2025
27/10/2026
8/3/2028
26/10/2023
19/3/2027
15/1/2024
3/8/2027
7/2/2029

Real Estate
Real Estate
Real Estate
Real Estate

Machinery-Construction & Mining

Banks

Banks

Banks
Telecommunications
Electric

Banks
Banks
Banks
Banks

Pharmaceuticals

Banks

Telecommunications

Banks

Banks

Banks

Banks

Diversified Financial Services
Commercial Services

Electric

Diversified Financial Services
Water

Water

Real Estate

Banks

Pharmaceuticals
REIT

REIT
Telecommunications
Banks

Internet

Banks

Media

Chemicals

Auto Manufacturers
Banks

1,600,000 EUR
1,200,000 EUR
1,600,000 EUR
1,400,000 EUR
2,000,000 EUR
1,400,000 EUR
3,600,000 EUR
2,800,000 EUR
2,500,000 EUR

900,000 EUR

2,900,000 EUR
1,300,000 EUR
1,200,000 EUR
3,200,000 EUR

3,000,000 EUR
2,300,000 EUR
3,400,000 EUR
3,300,000 EUR

700,000 EUR
1,400,000 EUR
1,200,000 EUR
1,600,000 GBP
2,700,000 EUR
2,600,000 EUR
2,200,000 EUR

700,000 EUR
1,800,000 EUR
1,700,000 EUR
2,000,000 EUR

3,100,000 EUR
3,000,000 EUR

400,000 EUR
1,700,000 EUR
4,200,000 EUR
1,200,000 EUR
2,300,000 EUR
1,600,000 EUR
2,800,000 EUR
1,200,000 EUR
2,700,000 EUR

1,571,693  0.60
1,116,573 0.42
1,363,072 0.52
642,950 024
1,661,988 0.63
1,377,852 0.52
3,567,334 1.35
2,518,656 0.96
2,428,940 0.92
831,082 0.32
17,080,140  6.48
2,610,017 0.99
1,159,655 0.44
1,179,480 0.45
2,907,947 1.10
7,857,099 2.98
2,983,386 113
2,285,501 0.87
3,175,226 120
3,162,588 1.20
695,706 0.26
1,250,872 0.47
1,085,714 0.41
1,726,927 0.66
2,595,008 0.98
2,484,300 0.94
2,017,189 0.77
572,451 0.22
1,674,342 0.64
1,491,927 0.57
1,956,432 0.74
29,157,569  11.06
3,039,885 1.15
2,627,034 1.00
383,107 0.14
1,680,787 0.64
3,996,661 1.52
1,033,229 0.39
2,295,101 0.87
1,468,576 0.56
2,773,462 1.05
1,182,792 0.45
2,278,433 0.86

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are availabe for

investment by Hong Kong retail investors.
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EUR Short Duration Credit Fund

INTEREST
RATE
%

MATURITY
DATE

INDUSTRY

NOMINAL @

MARKET
VALUE
EUR

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

United States (continued)
Jefferies Financial Group Incorporated
JPMorgan Chase & Company £
McDonald’s Corporation
Rewvity Incorporated
Toyota Motor Credit Corporation
Verizon Communications Incorporated
Zimmer Biomet Holdings Incorporated

Total corporate bonds and notes
Total investments in securities

Cash at banks
Time deposits
Sweden
Skandinaviska Enskilda Banken AB (o)

United Kingdom
Citibank (o)

United States
Citibank (o)
Total time deposits
Total cash at banks
Other Assets and Liabilities, Net
Total net assets

1.00
1.09
2.38
1.88
4.05
1.63

116

417

2.87

4.68

19/7/2024
11/3/2027
31/5/2029
19/7/2026
13/9/2029

1/3/2024
15/11/2027

+ Variable rate investment. The rate shown is the rate in effect at period end.
~ Investment is perpetual and, thus, does not have a predetermined maturity date. The date shown reflects the next call date.

(z) Zero coupon security.

@ Nominal amount is denominated in currency indicated.

(o) Overnight deposit.

Key: EUR Euro
GBP British Pound

REIT Real Estate Investment Trust

usD United States Dollar

Diversified Financial Services
Banks

Retail

Healthcare - Products

Auto Manufacturers
Telecommunications
Healthcare - Products

The securities have been classified based upon country of incorporation/domiciliation.

1,400,000 EUR 1,362,606 0.52
4,600,000 EUR 4,249,627 1.61
3,600,000 EUR 3,289,047 1.25
1,700,000 EUR 1,588,626 0.60
1,100,000 EUR 1,099,894 0.42
2,700,000 EUR 2,671,596 1.01
2,900,000 EUR 2,575,699 0.98
39,596,162 15.02

263,359,184  99.86

263,359,184  99.86

66,946 GBP 171171 0.03
456,019 EUR 456,019 0.17
38,618 USD 36,476 0.02

569,672 0.22
569,672 0.22
(217,349)  (0.08)
263,711,507 100.00

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not availabe for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Global Equity Enhanced Income Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares
Australia
Fortescue Metals Group Limited Iron/Steel 42,688 574176  0.74
Brazil
BB Seguridade Participacoes SA Insurance 153,136 950,826 1.22
Canada
Open Text Corporation Software 27,213 955,084 1.22
Pembina Pipeline Corporation Pipelines 32,286 970,779 1.25
1,925,863 2.47
China
China Construction Bank Corporation Banks 1,102,000 621,999 0.80
JD.com Incorporated Internet 44,350 651,860 0.84
Lenovo Group Limited Computers 586,000 603,888 0.77
1,877,747 2.4
France
AXA SA Insurance 40,648 1,211,038 1.55
BNP Paribas SA Banks 16,294 1,041,017 1.34
Publicis Groupe SA Advertising 12,824 972,935 1.25
3,224,990 414
Germany
Bayerische Motoren Werke AG Auto Manufacturers 7,024 715,730 0.92
Hong Kong
China Medical System Holdings Limited Healthcare - Products 474,000 717,875 0.92
Swire Pacific Limited Holding Companies - Diversified 94,000 634,393 0.82
1,352,268 1.74
Japan
Hitachi Limited Machinery-Construction & Mining 19,600 1,216,475 1.56
Honda Motor Company Limited Auto Manufacturers 111,900 1,259,474 1.62
Panasonic Holdings Corporation Home Furnishings 89,200 1,003,977 1.29
Sompo Holdings Incorporated Insurance 23,700 1,020,223 1.31
4,500,149 5.78
Netherlands
ING Groep NV Banks 53,353 707,914 0.91
Signify NV Electrical Components & Equipment 31,352 845,577 1.09
Stellantis NV Auto Manufacturers 51,197 985,671 1.26
2,539,162  3.26
South Korea
SK Telecom Company Limited Telecommunications 29,033 1,118,470 1.43
Spain
CaixaBank SA Banks 201,228 805,465 1.03
Switzerland
Novartis AG Pharmaceuticals 12,635 1,295,731 1.66

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not availabe for
investment by Hong Kong retail investors.
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Global Equity Enhanced Income Fund

INDUSTRY

MARKET
VALUE
SHARES ush

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

Taiwan

Taiwan Semiconductor Manufacturing Company Limited ADR +

United Kingdom
3i Group plc
Barratt Developments plc
Ferguson plc +
HSBC Holdings plc
Man Group plc
nVent Electric plc +
Shell plc
SSE plc

United States
Adobe Incorporated +
AGCO Corporation +
Alphabet Incorporated +
Amazon.com Incorporated +
Apple Incorporated +
Ares Capital Corporation +
AT&T Incorporated +

Brixmor Property Group Incorporated +

Broadcom Incorporated +
Cencora Incorporated +

Cisco Systems Incorporated +
Citigroup Incorporated +
Coca-Cola Company +

Comcast Corporation +
ConocoPhillips +

Corebridge Financial Incorporated +
Crane NXT Company +

Devon Energy Corporation +

Eli Lilly & Company +

General Motors Company +
Gilead Sciences Incorporated +
Intuitive Surgical Incorporated +
Johnson & Johnson +

KLA Corporation +

McDonald’s Corporation +
Microsoft Corporation +

NVIDIA Corporation +

Oaktree Specialty Lending Corporation +

Pfizer Incorporated +
Procter & Gamble Company +

Reliance Steel & Aluminum Company +
Simon Property Group Incorporated +

Tesla Incorporated +
UnitedHealth Group Incorporated +
US Bancorp +

Semiconductors

Private Equity

Home Builders
Distribution/Wholesale
Banks

Diversified Financial Services

Electronics
Oil & Gas Services
Electric

Software

Machinery - Diversified
Internet

Internet

Computers

Investment Companies
Telecommunications
REIT

Semiconductors
Pharmaceuticals
Telecommunications
Banks

Beverages

Media

Oil & Gas Services
Insurance

Computers

0il & Gas Services
Pharmaceuticals

Auto Manufacturers
Biotechnology
Healthcare - Products
Pharmaceuticals
Semiconductors

Retail

Software
Semiconductors
Investment Companies
Pharmaceuticals
Cosmetics/Personal Care
Iron/Steel

REIT

Auto Manufacturers
Healthcare - Services
Banks

0.78

7,032 611,081 .

49,415 1,249,837
123,274 663,443
6,429 1,057,378
119,555 940,710
324,263 884,240
20,641 1,093,767
30,657 974,764
37,67 739,994

1.60
0.85
1.36
121
114
1.40
1.25
0.95

7,604,133

1,627 829,607
6,860 811,401
12,469 1,631,693
1,230 1,427,558
17,011 2,912,453
54,613 1,063,315
82,387 1,237,453
39,545 821,745
1,990 1,652,854
5,426 976,517
17,491 940,316
25,003 1,028,373
28,808 1,612,672
18,292 811,067
14,356 1,719,849
42,525 839,869
12,864 714,853
22,776 1,086,415
2,279 122419
25,703 847,428
13,065 979,091
3,399 993,494
6,633 1,033,090
2,679 1,228,750
3,674 967,879
10,368 3,273,696
3,340 1,452,867
67,626 1,360,635
34,471 1,143,403
7,579 105,473
3,221 844,643
9,294 1,004,031
2,611 653,324
2,292 1,155,603
29,225 966,179

9.76

1.07
1.04
2.09
1.83
3.74
1.36
1.59
1.05
2.12
1.25
1.21
1.32
2.07
1.04
2.2
1.08
0.92
1.39
1.57
1.09
1.26
1.28
1.33
1.58
1.24
4.20
1.86
1.75
1.47
1.42
1.08
1.29
0.84
1.48
124

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Global Equity Enhanced Income Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)
United States (continued)

Viatris Incorporated + Pharmaceuticals 68,429 674,710 0.87
VICI Properties Incorporated + REIT 34,026 990,157 1.27
Walmart Incorporated + Retail 8,765 1,401,786 1.80
Weyerhaeuser Company + REIT 27,524 843,886 1.08
46,262,254 59.38
Total common shares 75,358,045 96.72
DIVIDEND
YIELD
%
Preferred shares
Brazil
Cia Energetica de Minas Gerais 9.05 Electric 341,505 843,139 1.08
Total preferred shares 843,139 1.08
Total transferable securities and money market instruments 76,201,184 97.80
Total investments in securities 76,201,184 97.80
INTEREST
RATE
% NOMINAL @
Cash at banks
Time deposits
China
ANZ (o) 2.53 41,534 AUD 26,704 0.03
Japan
Sumitomo Mitsui Banking Corporation (o) (0.51) 60,800 JPY 407 0.00
Sumitomo Mitsui Banking Corporation (o) 2.87 5,084 EUR 5,375 0.01
5,782 0.01
United States
China Construction Bank Corporation (o) 4.68 1,542,122 USD 1,542,122 1.98
Total time deposits 1,574,608 2.02
Current accounts at bank 7,510 0.01
Total cash at banks 1,582,118 2.03
Other Assets and Liabilities, Net 129,246 0.17
Total net assets 77,912,548 100.00

+ All or a portion of the security is segregated as collateral for investments in written options.
@ Nominal amount is denominated in currency indicated.
(0) Overnight deposit.

Key: ADR American Depository Receipt
AUD Australian Dollar
EUR Euro
JPY Japanese Yen
REIT Real Estate Investment Trust

usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Global Long/Short Equity Fund

INDUSTRY

MARKET % OF
VALUE NET
SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares

Australia
Rio Tinto Limited

Belgium
Ageas SA

Canada
Empire Company Limited
Imperial Oil Limited
Manulife Financial Corporation
Open Text Corporation

Denmark
Danske Bank AS
Novo Nordisk AS

France
Carrefour SA
Eurazeo SE
Renault SA
Société Générale SA

Germany
Commerzbank AG
Daimler Truck Holding AG
Deutsche Bank AG
Heidelberg Materials AG
Siemens AG

Hong Kong
CK Hutchison Holdings Limited
Hang Lung Properties Limited
Jardine Matheson Holdings Limited

New World Development Company Limited
Swire Pacific Limited

WH Group Limited

Ireland
AerCap Holdings NV +
Medtronic plc +

Israel

Check Point Software Technologies Limited +

Mining

Insurance

Food

0Oil & Gas Services
Insurance
Software

Banks
Pharmaceuticals

Food

Private Equity

Auto Manufacturers
Banks

Banks

Auto Manufacturers

Banks

Building Materials
Miscellaneous Manufacturers

Food

Real Estate

Holding Companies -
Diversified

Real Estate

Holding Companies -
Diversified

Food

Diversified Financial Services
Healthcare - Products

Computers

9,409 686,923  0.60

1,245 51,374  0.05

23,800 647,458 0.57

9,700 597,462 0.53
12,500 228,419 0.20
20,200 708,952 0.62

2,182,291 1.92

5,129 119,492 0.10
9,064 827,323 0.73

946,815 0.83

27,579 474,836 0.42
9,793 584,464 0.52
3,112 127,905 0n
1,232 273,660 0.24

1,460,865 1.29

141,558 1,614,855 1.42
23M 801,927 0.70
12,244 1,240,101 1.09
24,818 1,929,079 1.70
2,316 332,176 0.29

5918138  5.20

459,500 2,458,584 2.16
220,000 301,164 0.26

24,300 1,128,006 0.99
239,000 465,124 0.41

29,500 199,091 0.18
2,533,000 1,329,421 117

5,881,390 5.17

9,708 608,400 0.54
452 35,419 0.03

643,819 0.57

1,897 252,832 0.22

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Global Long/Short Equity Fund

INDUSTRY

SHARES

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

Italy
Intesa Sanpaolo SpA
UniCredit SpA

Luxembourg
Tenaris SA

Netherlands
NXP Semiconductors NV +
Stellantis NV

Singapore
Hafnia Limited

Spain
Repsol SA

Sweden
Essity AB
Investor AB
Securitas AB
Volvo AB Class A
Volvo AB Class B

Switzerland
Adecco Group AG
Holcim AG
Roche Holding AG
Swatch Group AG Registered

United Kingdom
3i Group plc
Bank of Georgia Group plc
Barclays plc
Centrica plc

Coca-Cola Europacific Partners plc +

HSBC Holdings plc
Unilever plc
Vodafone Group plc

United States
AbbVie Incorporated +
Adeia Incorporated +
Adobe Incorporated +
Alphabet Incorporated Class A +
Alphabet Incorporated Class C +

A-Mark Precious Metals Incorporated +

Amazon.com Incorporated +

Banks
Banks

Metal Fabricate/Hardware

Semiconductors
Auto Manufacturers

Transportation

0il & Gas Services

Cosmetics/Personal Care
Investment Companies
Commercial Services
Auto Manufacturers

Auto Manufacturers

Commercial Services
Building Materials
Pharmaceuticals
Retail

Private Equity

Banks

Banks

0Oil & Gas Services
Beverages

Banks
Cosmetics/Personal Care
Telecommunications

Pharmaceuticals
Software

Software

Internet

Internet
Distribution/Wholesale
Internet

21,975
58,565

11,801

147
72,619

23,889

124,752

22,579
22,066
150,430
8,773
29,601

4,395
13,434
1,406
3,566

1,993
7,938
68,821
522,280
15,292
68,224
14,295
101,338

3,205
10,446
529
15,340
15,061
13,329
1,041

701,61
1,407,393

2,109,004

186,962

29,388
1,398,099

1,427,487

148,627

2,053,591

487,517
419,081
1,193,191
182,598
611,226

2,893,613

181,302
862,676
413,805
174,726

1,632,509

50,408
357,382
133,460
984,208
955,444
536,815
708,467

94,982

3,821,166

471,737
111,563
269,737
2,007,392
1,985,793
390,940
132,332

0.61
124

1.85

0.16

0.03
1.23

1.26

0.13

1.81

0.43
0.37
1.05
0.16
0.53

2.54

0.16
0.76
0.37
0.15

1.44

0.05
0.31
0.12
0.87
0.84
0.47
0.62
0.08

3.36

0.42
0.10
0.24
1.76
1.75
0.34
0.12

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Global Long/Short Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)
United States (continued)

AMC Networks Incorporated + Media 4,997 58,865 0.05
Amgen Incorporated + Biotechnology 2,564 689,101 0.61
Apple Incorporated + Computers 16,572 2,837,292 2.49
Archer-Daniels-Midland Company + Agriculture 1,154 87,035 0.08
Arrow Electronics Incorporated + Electronics 288 36,069 0.03
AT&T Incorporated + Telecommunications 65,469 983,344 0.86
Axcelis Technologies Incorporated + Semiconductors 1,276 208,052 0.18
Bandwidth Incorporated + Software 20,705 233,345 0.20
Bank of New York Mellon Corporation + Banks 8,249 351,820 0.31
Beazer Homes USA Incorporated + Home Builders 25,352 631,518 0.56
Best Buy Company Incorporated + Retail 12,085 839,545 0.74
Booking Holdings Incorporated + Internet 285 878,926 0.77
Bristol-Myers Squibb Company + Pharmaceuticals 34,239 1,987,232 1.75
Broadcom Incorporated + Semiconductors 439 364,625 0.32
Builders FirstSource Incorporated + Building Materials 3,344 416,295 0.37
Campbell Soup Company + Food 6,081 249,807 0.22
Catalyst Pharmaceuticals Incorporated + Pharmaceuticals 42,049 491,553 0.43
Caterpillar Incorporated + Machinery-Construction & Mining 6,714 1,832,922 1.61
Centene Corporation + Healthcare - Services 22,150 1,525,692 1.34
Cisco Systems Incorporated + Telecommunications 9,448 507,924 0.45
Clearway Energy Incorporated + Electric 21,124 420,790 0.37
Clorox Company + Household Products/Wares 218 28,571 0.02
Conagra Brands Incorporated + Food 61,513 1,686,686 1.48
Consolidated Edison Incorporated + Electric 3,120 266,854 0.23
Coterra Energy Incorporated + 0il & Gas Services 16,215 438,616 0.39
CVS Health Corporation + Pharmaceuticals 36,345 2,537,608 2.23
DR Horton Incorporated + Home Builders 6,578 706,938 0.62
Eagle Pharmaceuticals Incorporated + Pharmaceuticals 11,328 178,643 0.16
eBay Incorporated + Internet 6,879 303,295 0.27
Emergent BioSolutions Incorporated + Biotechnology 69,489 236,263 0.21
Encore Wire Corporation + Electrical Components & Equipment 255 46,527 0.04
Enphase Energy Incorporated + Energy-Alternate Sources 1,034 124,235 on
Everest Group Limited + Insurance 248 92,174 0.08
Ford Motor Company + Auto Manufacturers 25,790 320,312 0.28
Fortinet Incorporated + Computers 12,168 714,018 0.63
Forward Air Corporation + Transportation 684 47,018 0.04
Fox Corporation Class A + Media 28,743 896,782 0.79
General Motors Company + Auto Manufacturers 12,261 404,245 0.36
Gilead Sciences Incorporated + Biotechnology 37,903 2,840,451 2.50
Green Brick Partners Incorporated + Home Builders 4,143 171,976 0.15
Halozyme Therapeutics Incorporated + Biotechnology 16,947 647,375 0.57
Hewlett Packard Enterprise Company + Computers 42,636 740,587 0.65
HF Sinclair Corporation + Oil & Gas Services 207 11,785 0.01
Humana Incorporated + Healthcare - Services 445 216,501 0.19
Incyte Corporation + Biotechnology 5,990 346,042 0.30
International Seaways Incorporated + Transportation 18,507 832,815 0.73
Invesco Limited + Diversified Financial Services 19,037 276,417 0.24
Janus International Group Incorporated + Metal Fabricate/Hardware 18,855 201,748 0.18
Juniper Networks Incorporated + Telecommunications 6,097 169,436 0.15
Kimberly-Clark Corporation + Household Products/Wares 23,763 2,871,759 2.53
Kraft Heinz Company + Food 44,065 1,482,347 1.30
Kroger Company + Food 930 41,618 0.04
Lennar Corporation + Home Builders 9,152 1,027,129 0.90
Lennox International Incorporated + Building Materials 1,569 587,496 0.52
Lumen Technologies Incorporated + Telecommunications 278,981 396,153 0.35

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Global Long/Short Equity Fund

INDUSTRY

SHARES

MARKET
VALUE
usb

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

United States (continued)
Meta Platforms Incorporated +
Microchip Technology Incorporated +
Microsoft Corporation +
Netflix Incorporated +
NRG Energy Incorporated +
Nucor Corporation +
NVIDIA Corporation +
Otis Worldwide Corporation +
Owens Corning +
PACCAR Incorporated +
Photronics Incorporated +
PulteGroup Incorporated +
Qualcomm Incorporated +
Shutterstock Incorporated +
Super Micro Computer Incorporated +
United Natural Foods Incorporated +
United Therapeutics Corporation +
Valero Energy Corporation +
VeriSign Incorporated +
Verizon Communications Incorporated +
Viatris Incorporated +
Wabash National Corporation +
Walgreens Boots Alliance Incorporated +
Zymeworks Incorporated +

Total common shares
Equity-linked notes
Canada

Brown Brothers Harriman (Expriring 31/3/2040) (Constellation

Software Incorporated) *

Total equity-linked notes

Preferred shares

Germany
Bayerische Motoren Werke AG
Volkswagen AG

Total preferred shares
Total transferable securities and money market instruments

Other transferable securities

Common shares

Canada
Aecon Group Incorporated
Canadian Utilities Limited
Fairfax Financial Holdings Limited
Spartan Delta Corporation

Total common shares

Total other transferable securities

Total investments in securities

DIVIDEND
YIELD
%

9.67
25.89

Internet
Semiconductors
Software

Internet

Electric

Iron/Steel
Semiconductors
Machinery - Diversified
Building Materials
Auto Manufacturers
Semiconductors
Home Builders
Semiconductors
Internet

Computers

Food
Biotechnology

Oil & Gas Services
Internet
Telecommunications
Pharmaceuticals
Auto Manufacturers
Retail
Biotechnology

Software

Auto Manufacturers
Auto Manufacturers

Engineering & Construction

Oil & Gas Services
Insurance
Oil & Gas Services

942
9,992
4,559

530

41,570
2,361
3,949
1,776
5,573
9,419
2,202
19,175
4,920
16,505
495
22,879
7,299
2,076
10,873
85,424
37,942
26,987
82,301
n.n2

100

2,754
6,505

21,400
1,400
400
24,700

282,798 0.25
779,876 0.69
1,439,504 1.27
200,128 0.18
1,601,276 1.41
369,142 0.32
1,117,776 1.51
142,631 0.13
760,213 0.67
800,803 0.70
44,502 0.04
1,419,909 1.25
546,415 0.48
628,015 0.55
135,739 0.12
323,509 0.28
1,648,625 1.45
294,190 0.26
2,202,109 1.94
2,768,592 2.43
374,108 0.33
569,965 0.50
1,830,374 1.61
74,254 0.06
63,852,119  56.15
96,149,525  84.55
0 0.00

0 0.00

257,100 0.23
749,225 0.66
1,006,325 0.89
97,155,850  85.44
178,826 0.16
29,582 0.02
326,529 0.29
73,650 0.06
608,587 0.53
608,587 0.53
97,764,437  85.97

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Global Long/Short Equity Fund

INTEREST MARKET % OF
RATE VALUE NET
% NOMINAL @ UsD ASSETS

Cash at banks
Time deposits
Cayman Islands

BBH Grand Cayman (o) 2.50 1,211 DKK 172 0.00
France

HSBC Bank plc (o) 2.87 3,625 EUR 3,832 0.00
Netherlands

ING Bank NV (o) 2.53 47,724 AUD 30,684 0.03
Norway

Nordea Bank Abp (o) 3.07 1,372 NOK 128 0.00
United Kingdom

Barclays (o) 4.68 3,015,982 USD 3,015,982 2.65
United States

China Construction Bank Corporation (o) 4.68 11,367,151 USD 11,367,151 10.00
Total time deposits 14,417,949 12.68
Current accounts at bank 2,210,016 1.94
Total cash at banks 16,627,965 14.62

Other Assets and Liabilities, Net (679,200) (0.59)
Total net assets 113,713,202  100.00

+ All or a portion of the security is segregated as collateral for investments in contracts for difference.
* The security is fair valued in accordance with procedures approved by the Board of Directors.

@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: AUD Australian Dollar
DKK Danish Krone
EUR Euro
NOK Norwegian Krone
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Global Small Cap Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usDb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares
Australia
Ansell Limited Healthcare - Products 44,004 626,110 1.92
Bapcor Limited Retail 945 4,131 0.01
Cettire Limited Internet 61,095 113,129 0.35
Domino’s Pizza Enterprises Limited Retail 753 25,747 0.08
Inghams Group Limited Agriculture 19,152 40,882 0.12
809,999  2.48
Belgium
Barco NV Electronics 22,084 429,142 1.32
Canada
ATS Corporation Machinery - Diversified 4,300 183,302 0.56
France
Alten SA Engineering & Construction 4,960 653,397 2.00
Metropole Television SA Media 12,821 162,389 0.50
815,786  2.50
Germany
CANCOM SE Computers 6,715 179,332 0.55
CTS Eventim AG & Company KGaA Entertainment 514 292,692 0.90
Gerresheimer AG Packaging & Containers 3,918 411,952 1.26
Krones AG Machinery - Diversified 3,029 312,395 0.96
MYT Netherlands Parent BV ADR Internet 9,657 32,834 0.10
TAG Immobilien AG Real Estate 28,341 297,598 0.91
1,526,803  4.68
Ireland
Irish Residential Properties REIT plc REIT 163,974 161,053 0.49
Israel
CyberArk Software Limited Computers 2,647 433,499 1.33
Italy
De’ Longhi SpA Home Furnishings 5,532 120,600 0.37
GVS SpA Environmental Control 47,195 255,472 0.78
Interpump Group SpA Machinery - Diversified 6,998 321,767 0.99
697,839 214
Japan
Aeon Delight Company Limited Commercial Services 14,600 321,427 0.98
Daiseki Company Limited Environmental Control 7,720 206,638 0.63
DTS Corporation Computers 20,200 431,196 1.32
Fuji Seal International Incorporated Packaging & Containers 18,200 217,026 0.67
Horiba Limited Electronics 3,600 194,984 0.60
Meitec Corporation Engineering & Construction 30,100 544,636 1.67
Nihon Parkerizing Company Limited Chemicals 38,900 287,898 0.88
Orix JREIT Incorporated REIT 3N 373,350 1.14
Taikisha Limited Engineering & Construction 7,400 223,822 0.69
2,800,977 8.58

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Global Small Cap Equity Fund

INDUSTRY

SHARES

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

Netherlands
TKH Group NV

Norway
Atea ASA
Elopak ASA

Spain
Vidrala SA
Viscofan SA

Sweden
Hexpol AB
Loomis AB

Switzerland
Bossard Holding AG
Bucher Industries AG
Global Blue Group Holding AG

United Kingdom
Britvic plc
Domino’s Pizza Group plc
Elementis plc
Lancashire Holdings Limited
Morgan Advanced Materials plc
Nomad Foods Limited
S4 Capital plc
Samarkand Group plc
Spectris plc

United States
Ambarella Incorporated
Aris Water Solutions Incorporated
AZEK Company Incorporated
Azenta Incorporated
Balchem Corporation
Blackbaud Incorporated
Brady Corporation
Cactus Incorporated
CBIZ Incorporated
CSW Industrials Incorporated
Denny’s Corporation
E2open Parent Holdings Incorporated
Enovis Corporation
EnPro Industries Incorporated

Electronics

Internet
Packaging & Containers

Packaging & Containers
Food

Miscellaneous Manufacturers
Commercial Services

Distribution/Wholesale
Machinery - Diversified
Commercial Services

Beverages

Retail

Chemicals

Insurance

Miscellaneous Manufacturers
Food

Advertising

Internet

Electronics

Semiconductors

Oil & Gas Services
Building Materials
Healthcare - Products
Chemicals

Software

Electronics

Machinery - Diversified
Commercial Services
Machinery - Diversified
Retail

Software

Healthcare - Products
Miscellaneous Manufacturers

1,834

15,746
49,991

1,076
9,512

17,412
16,231

1,022
595
10,663

53,366
75,740
102,499
34,856
18,584
14,687
95,263
31,725
16,07

4,000
17,781
5,896
12,044
2,514
8,616
7.215
7,325
8,931
5,467
70,864
52,263
1,571
3,435

72,751

196,666
101,649

298,315

93,511
581,269

674,780

154,827
437,658

592,485

224,419
227,899
64,831

517,149

567,776
347,833
155,323
250,914
55,552
223,536
78,572
9,677
665,503

2,354,686

212,120
177,454
175,347
604,488
311,836
605,877
396,248
367,788
463,519
958,037
600,218
231,274
610,139
416,288

0.22

0.60
0.31

0.91

0.29
1.78

2.07

0.48
1.34

1.82

0.69
0.70
0.20

1.59

1.74
1.06
0.48
0.77
0.17
0.68
0.24
0.03
2.04

1.21

0.65
0.54
0.54
1.85
0.96
1.86
121
113
1.42
2.93
1.84
0.73
1.87
1.28

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Global Small Cap Equity Fund

INDUSTRY

SHARES

MARKET
VALUE
usD

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

United States (continued)
FormFactor Incorporated
Gibraltar Industries Incorporated
Globus Medical Incorporated
Hanover Insurance Group Incorporated
Helen of Troy Limited
Holley Incorporated
Horace Mann Educators Corporation
ICU Medical Incorporated
Innospec Incorporated
J & J Snack Foods Corporation
Mayville Engineering Company Incorporated
Novanta Incorporated
Primo Water Corporation
Progress Software Corporation
Quanex Building Products Corporation
QuidelOrtho Corporation
Southwestern Energy Company
Spectrum Brands Holdings Incorporated
Standex International Corporation
Stepan Company
Teradata Corporation
Varex Imaging Corporation
Vivid Seats Incorporated
Wendy’s Company
Ziff Davis Incorporated

Total common shares

Total transferable securities and money market instruments

Other transferable securities

Common shares

Canada
Canadian Western Bank

Total common shares
Total other transferable securities
Total investments in securities

Semiconductors

Building Materials
Healthcare - Products
Insurance

Household Products/Wares
Auto Parts & Equipment
Insurance

Healthcare - Products
Chemicals

Food

Metal Fabricate/Hardware
Electrical Components & Equipment
Beverages

Software

Household Products/Wares
Healthcare - Products

0Oil & Gas Services
Household Products/Wares
Metal Fabricate/Hardware
Chemicals

Software

Healthcare - Products
Internet

Retail

Internet

Banks

9,017
18,266
12,395

5,812

6,168
75,943

4,760

2,465
12,007

3,809
25,948
6,330
22,700
12,089
20,388

4,492
66,307

7,683

2,555

5,543

5,916
25,566

15,187
20,999
8,200

4,300

315,054 0.96
1,233,138 3.78
615,412 1.89
645,016 1.98
718,942 2.20
378,956 116
139,849 0.43
293,360 0.90
1,227,115 3.76
623,343 1.91
284,649 0.87
907,975 2.78
313,530 0.96
635,640 1.95
574,330 1.76
328,096 1.00
427,680 1.31
601,963 1.84
372,238 114
415,559 1.27
266,338 0.82
480,385 1.47
97,500 0.30
428,590 1.31
522,258 1.60
18,983,549  58.16
31,352,115  96.06
31,352,115  96.06
89,087 0.27
89,087 0.27
89,087 0.27
31,441,202 96.33

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Global Small Cap Equity Fund

INTEREST MARKET % OF
RATE VALUE NET
% NOMINAL @ usD ASSETS

Cash at banks
Time deposits
Canada

Bank of Nova Scotia (0) 3.85 470 CAD 346 0.00
China

ANZ (o) 2.53 14,570 AUD 9,368 0.03
France

Société Générale Bank (o) 0.85 6,704 CHF 7,324 0.02

HSBC Bank plc (o) 2.87 74,297 EUR 78,550 0.24

85,874 0.26

Japan

Sumitomo Mitsui Banking Corporation (o) (0.51) 9,884,405 JPY 66,143 0.20
Norway

DnB NORBank ASA (o) 2.75 205,758 SEK 18,833 0.06

Nordea Bank Abp (o) 3.07 116,308 NOK 10,873 0.03

29,706 0.09

Sweden

Skandinaviska Enskilda Banken AB (o) 2.50 14,854 DKK 2,106 0.01

Skandinaviska Enskilda Banken AB (o) 417 12,151 GBP 14,825 0.04

16,931 0.05

United States

China Construction Bank Corporation (o) 4.68 1,091,562 USD 1,091,562 3.35
Total time deposits 1,299,930 3.98
Total cash at banks 1,299,930 3.98

Other Assets and Liabilities, Net (101,995) (0.31)
Total net assets 32,639,137 100.00

@ Nominal amount is denominated in currency indicated.
(0) Overnight deposit.

Key: ADR American Depository Receipt
AUD Australian Dollar
CAD Canadian Dollar
CHF Swiss Franc
DKK Danish Krone

EUR Euro

GBP Pound Sterling

JPY Japanese Yen

NOK Norwegian Krone

REIT Real Estate Investment Trust

SEK Swedish Krona
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements. Allspring (Lux) Worldwide Fund | 55



Small Cap Innovation Fund

INDUSTRY

SHARES

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares

Brazil
StoneCo Limited

Canada
Descartes Systems Group Incorporated

Denmark
Ascendis Pharma AS ADR

India
WNS Holdings Limited ADR

Ireland
Keywords Studios plc

Israel
Global-e Online Limited
Nayax Limited

Italy
Stevanato Group SpA

Switzerland
CRISPR Therapeutics AG

United Kingdom
Endava plc ADR
Games Workshop Group plc

United States
AAON Incorporated
Advanced Drainage Systems Incorporated
Allegro MicroSystems Incorporated
Allient Incorporated

Applied Industrial Technologies Incorporated

Aspen Aerogels Incorporated

ATl Incorporated

Axcelis Technologies Incorporated
Axon Enterprise Incorporated
Axonics Incorporated

BellRing Brands Incorporated

BILL Holdings Incorporated
Carpenter Technology Corporation
Casella Waste Systems Incorporated

CCC Intelligent Solutions Holdings Incorporated

Clearwater Analytics Holdings Incorporated
Confluent Incorporated

Coty Incorporated

DigitalBridge Group Incorporated

ESCO Technologies Incorporated

Geron Corporation

Commercial Services

Software

Pharmaceuticals

Computers

Computers

Software
Diversified Financial Services

Healthcare - Products

Biotechnology

Computers
Toys/Games/Hobbies

Building Materials

Metal Fabricate/Hardware
Semiconductors
Electronics

Machinery - Diversified
Building Materials
Iron/Steel
Semiconductors
Miscellaneous Manufacturers
Healthcare - Products
Pharmaceuticals
Software

Iron/Steel

Environmental Control
Software

Software

Software
Cosmetics/Personal Care
Telecommunications
Electronics
Biotechnology

7,993

844

607

2,478

5,082

2,883
3,154

4,074

549

2,054
1,433

1,542
167
1,059
3,415
968
3,357
3,108
370
470
1,500
3,099
855
1,281
2,841
13,533
5,235
2,476
9,425
6,463
1162
12,009

85,285

61,933

56,839

95,923

14,570
72,783

187,353

121,079

24,919

17,797

302,603

87,694
87,308
33,824
105,592
149,662
28,870
127,894
60,328
93,525
84,180
127,772
92,827
86,096
216,768
180,666
101,245
73,314
103,392
113,620
121,359
25,459

1.05

0.77

0.70

2.09

169,644 .

1.18

1.4
0.90

2.31

1.49

0.31

1.45
2.28

184,806

3.73

1.08
1.08
0.42
1.30
1.85
0.36
1.58
0.74
115
1.04
1.58
115
1.06
2.67
2.23
1.25
0.90
1.28
1.40
1.50
0.31

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Small Cap Innovation Fund

INDUSTRY

SHARES

MARKET
VALUE
usb

% OF
NET
ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)

United States (continued)
Halozyme Therapeutics Incorporated
HealthEquity Incorporated
IAC Incorporated
ICF International Incorporated
Impinj Incorporated
Inari Medical Incorporated
indie Semiconductor Incorporated
Inspire Medical Systems Incorporated
iRhythm Technologies Incorporated
Lantheus Holdings Incorporated
Lattice Semiconductor Corporation

Liberty Media Corporation-Liberty Live

Littelfuse Incorporated
MaxCyte Incorporated

MGP Ingredients Incorporated
Morningstar Incorporated
Natera Incorporated

nLight Incorporated

Noble Corporation plc
Novanta Incorporated

Olo Incorporated

Option Care Health Incorporated
PagerDuty Incorporated

Papa John’s International Incorporated

PROCEPT BioRobotics Corporation
RBC Bearings Incorporated
Repligen Corporation

Rexford Industrial Realty Incorporated

Saia Incorporated
Shift4 Payments Incorporated

Shoals Technologies Group Incorporated

Shockwave Medical Incorporated

SiteOne Landscape Supply Incorporated

SiTime Corporation

Sprout Social Incorporated

Tetra Tech Incorporated

TKO Group Holdings Incorporated
TransMedics Group Incorporated
Transocean Limited

Trex Company Incorporated
Vertiv Holdings Company
Wingstop Incorporated

Workiva Incorporated

Xometry Incorporated

Total common shares

Total investments in securities

Biotechnology

Healthcare - Services
Internet

Commercial Services
Semiconductors
Healthcare - Products
Auto Parts & Equipment
Healthcare - Products
Healthcare - Products
Healthcare - Products
Semiconductors
Entertainment

Electrical Components & Equipment
Healthcare - Products
Beverages

Commercial Services
Healthcare - Products
Electrical Components & Equipment
Oil & Gas Services
Electrical Components & Equipment
Software
Pharmaceuticals
Software

Retail

Healthcare - Products
Metal Fabricate/Hardware
Healthcare - Products
REIT

Transportation
Commercial Services
Energy-Alternate Sources
Healthcare - Products
Distribution/Wholesale
Semiconductors

Software

Environmental Control
Entertainment

Healthcare - Products

Oil & Gas Services
Building Materials
Machinery-Construction & Mining
Retail

Software

Metal Fabricate/Hardware

2,916
3,872
2,363
1,168
1,059
1,946
6,866
412
1,256
1,628
908
1,881
492
1,297
1,588
582
1,250
5,916
1,929
1,027
9,842
4,894
2,567
2,017
1,834
575
37
3,582
458
2,070
4,455
457
1,077
577
1,982
1,383
1,026
1,276
7,732
1,466
1,870
1,043
1,288
2,928

111,391 1.37
282,850 3.49
119,072 1.47
141,06 1.74
58,271 0.72
127,268 1.57
43,256 0.53
81,757 1.01
118,391 1.46
13,13 1.40
78,024 0.96
60,380 0.74
121,681 1.50
35,247 0.44
167,502 2.07
136,328 1.68
55,312 0.68
61,526 0.76
97,704 1.21
147,313 1.82
59,642 0.74
158,321 1.95
57,7132 0N
137,600 1.70
60,174 0.74
134,625 1.66
58,993 0.73
176,772 2.18
182,582 2.25
14,616 1.4
81,304 1.00
90,989 112
176,036 217
65,922 0.81
98,862 1.22
210,257 2.59
86,246 1.06
69,861 0.86
63,480 0.78
90,350 1M
69,564 0.86
187,573 2.31
130,526 1.61
49,117 0.61
6,870,637 84.73
7,976,215 98.36
7,976,215  98.36

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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Small Cap Innovation Fund

INTEREST MARKET % OF
RATE VALUE NET
% NOMINAL @ usD ASSETS
Cash at banks
Time deposits
Canada
Bank of Nova Scotia (0) 3.85 468 CAD 344 0.01
Bank of Nova Scotia (0) 4.68 178,313 USD 178,313 2.20
178,657 221
Sweden
Skandinaviska Enskilda Banken AB (o) 417 7,511 GBP 9,164 0.1
Total time deposits 187,821 2.32
Total cash at banks 187,821 2.32
Other Assets and Liabilities, Net (55,287) (0.68)
Total net assets 8,108,749 100.00

@ Nominal amount is denominated in currency indicated.
(0) Overnight deposit.

Key: ADR American Depository Receipt
CAD Canadian Dollar
GBP British Pound
REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
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U.S. All Cap Growth Fund

INDUSTRY

SHARES

MARKET
VALUE
usD

% OF
NET

ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares

Brazil
MercadoLibre Incorporated

Canada
lululemon athletica Incorporated

Israel
Mobileye Global Incorporated
Wix.com Limited

Netherlands
Argenx SE ADR

Switzerland
On Holding AG

United States
Advanced Micro Devices Incorporated
Allegro MicroSystems Incorporated
Alphabet Incorporated Class A
Alphabet Incorporated Class C
Amazon.com Incorporated
Apple Incorporated
Arista Networks Incorporated
Array Technologies Incorporated
AutoZone Incorporated
Boot Barn Holdings Incorporated
Boston Scientific Corporation
Casella Waste Systems Incorporated
Chipotle Mexican Grill Incorporated
Clearwater Analytics Holdings Incorporated
Copart Incorporated
CoStar Group Incorporated
Crowdstrike Holdings Incorporated
Datadog Incorporated
Dexcom Incorporated
DoorDash Incorporated
DoubleVerify Holdings Incorporated
Dynatrace Incorporated
elf Beauty Incorporated
Equinix Incorporated
Exact Sciences Corporation
Fair Isaac Corporation
Five Below Incorporated
Floor & Decor Holdings Incorporated
Flywire Corporation
Fortive Corporation
Interactive Brokers Group Incorporated
Intuit Incorporated
Intuitive Surgical Incorporated
Klaviyo Incorporated
Linde plc

Internet

Retail

Auto Parts & Equipment
Internet

Biotechnology

Apparel

Semiconductors
Semiconductors
Internet

Internet

Internet

Computers
Telecommunications
Energy-Alternate Sources
Retail

Retail

Healthcare - Products
Environmental Control
Retail

Software
Distribution/Wholesale
Commercial Services
Computers

Software
Pharmaceuticals
Internet

Software

Software
Cosmetics/Personal Care
REIT

Healthcare - Products
Software

Retail

Retail

Commercial Services
Electronics

Diversified Financial Services

Software

Healthcare - Products
Software

Chemicals

1,709

8,817

33,534
17,306

3,357

16,457

31,812
232,162
164,626

28,967
243,999
208,428

10,160

121,621

1,276
34,000
186,681
44,029
1,966

125,112
201,900

33,018

23,863

19,678

15,192

5,991

67,321

84,598
8,722

2,454

33,683

6,689

15,087

37,147
104,937

34,823

39,326

5,824

14,160

2,542

24,688

2,166,807  0.48
3,399,923 0.75
1,393,338  0.30
1,588,691 0.35
2,982,029  0.65
1,650,402  0.36
457,834 0.10
3,270,910 0.72
7,415,254 1.63
21,542,958 4.74
3,819,299 0.84
31,017,153 6.82
35,684,958 7.84
1,868,729 0.41
2,698,770 0.59
3,241,027 07
2,760,460 0.61
9,856,757 2.17
3,359,413 0.74
3,601,378 0.79
2,419,666 0.53
8,699,871 1.91
2,538,754 0.56
3,994,189 0.88
1,792,469 0.39
1,417,114 0.31
476,105 0.10
1,881,622 0.41
3,953,265 0.87
957,937 0.21
1,782,242 0.39
2,297,854 0.51
5,809,597 1.28
2,427,498 0.53
3,361,803 0.74
3,346,441 0.74
2,582,474 0.57
3,404,059 0.75
2,975,115 0.65
4,138,826 0.91
87,699 0.02
9,192,577 2.02

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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U.S. All Cap Growth Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares (continued)
United States (continued)

LPL Financial Holdings Incorporated Diversified Financial Services 32,319 7,680,610 1.69
Marvell Technology Incorporated Semiconductors 28,732 1,555,263 0.34
Mastercard Incorporated Diversified Financial Services 38,567 15,269,061 3.36
Meta Platforms Incorporated Internet 67,804 20,355,439 4.47
Microchip Technology Incorporated Semiconductors 111,506 8,703,043 1.91
Microsoft Corporation Software 138,296 43,666,962 9.60
MongoDB Incorporated Software 29,045 10,045,504 2.21
Monolithic Power Systems Incorporated Semiconductors 20,251 9,355,962 2.06
NVIDIA Corporation Semiconductors 48,648 21,161,393 4.65
Oracle Corporation Software 15,814 1,675,019 0.37
O'Reilly Automotive Incorporated Retail 1,778 1,615,953 0.36
Palo Alto Networks Incorporated Internet 22,654 5,311,004 117
Paycom Software Incorporated Software 2,712 703,140 0.15
Paycor HCM Incorporated Software 247,769 5,656,566 1.24
Penumbra Incorporated Healthcare - Products 20,046 4,849,328 1.07
Procore Technologies Incorporated Software 50,191 3,278,476 0.72
S&P Global Incorporated Commercial Services 14,802 5,408,799 1.19
Salesforce Incorporated Software 3,236 656,196 0.14
Seagen Incorporated Biotechnology 14,433 3,061,961 0.67
ServiceNow Incorporated Software 5,670 3,169,303 0.70
Shoals Technologies Group Incorporated Energy-Alternate Sources 316,578 5,777,548 1.27
Shockwave Medical Incorporated Healthcare - Products 24,97 4,971,726 1.09
Stryker Corporation Healthcare - Products 577 1,562,285 0.34
Toast Incorporated Commercial Services 49,647 929,888 0.20
Tradeweb Markets Incorporated Diversified Financial Services 107,624 8,631,445 1.90
TransDigm Group Incorporated Aerospace/Defense 1,715 1,445,968 0.32
TransMedics Group Incorporated Healthcare - Products 32,095 1,757,201 0.39
Uber Technologies Incorporated Internet 162,196 7,459,394 1.64
Ulta Beauty Incorporated Retail 11,639 4,649,199 1.02
UnitedHealth Group Incorporated Healthcare - Services 10,616 5,352,481 1.18
Veeva Systems Incorporated Software 26,130 5,316,148 117
Verisk Analytics Incorporated Commercial Services 7,593 1,793,770 0.39
Vertex Pharmaceuticals Incorporated Biotechnology 8,667 3,013,863 0.66
Visa Incorporated Diversified Financial Services 35,745 8,221,707 1.81
West Pharmaceutical Services Incorporated Healthcare - Products 9,323 3,498,083 0.77
Zoetis Incorporated Pharmaceuticals 10,173 1,769,899 0.39

439,004,730 96.50

449,661,725 98.84
449,661,725 98.84

Total common shares

Total investments in securities

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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U.S. All Cap Growth Fund

INTEREST MARKET % OF
RATE VALUE NET
% NOMINAL @ usD ASSETS
Cash at banks
Time deposits
France
Société Générale Bank (o) 0.85 21 CHF 23 0.00
United Kingdom
HSBC Bank plc (o) 417 372 GBP 454 0.00
United States
JPMorgan Chase (0) 4.68 6,412,211 USD 6,412,211 1.4

Total time deposits
Total cash at banks

Other Assets and Liabilities, Net
Total net assets

@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: ADR American Depository Receipt

CHF Swiss Franc
GBP British Pound

REIT Real Estate Investment Trust

usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

6,412,688 1.41
6,412,688 1.41
(1,157,689)  (0.25)
454,916,724  100.00

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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U.S. Large Cap Growth Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares
Brazil
MercadolLibre Incorporated Internet 103 130,592 2.18
Canada
Waste Connections Incorporated Environmental Control 1,350 181,305 3.02
Italy
Ferrari NV Auto Manufacturers 410 121,171 2.02
Sweden
Spotify Technology SA Internet 640 98,970 1.65
United States
Advanced Micro Devices Incorporated Semiconductors 900 92,538 1.54
Alphabet Incorporated Internet 3,800 497,268 8.30
Amazon.com Incorporated Internet 3,600 457,632 7.63
Analog Devices Incorporated Semiconductors 530 92,798 1.55
BILL Holdings Incorporated Software 760 82,513 1.38
Cadence Design Systems Incorporated Software 640 149,952 2.50
Chipotle Mexican Grill Incorporated Retail 71 141,051 2.35
Crowdstrike Holdings Incorporated Computers 810 135,578 2.26
Danaher Corporation Healthcare - Products 380 94,278 1.57
Deere & Company Machinery - Diversified 320 120,761 2.02
Dexcom Incorporated Pharmaceuticals 1,430 133,419 2.23
Edwards Lifesciences Corporation Healthcare - Products 1,270 87,986 1.47
Fiserv Incorporated Software 1,375 155,320 2.59
Gartner Incorporated Commercial Services 290 99,647 1.66
Home Depot Incorporated Retail 415 125,396 2.09
Intercontinental Exchange Incorporated Diversified Financial Services 1,096 120,582 2.01
Intuitive Surgical Incorporated Healthcare - Products 458 133,869 2.23
MarketAxess Holdings Incorporated Commercial Services 340 72,638 1.21
Microsoft Corporation Software 1,900 599,925 10.01
MongoDB Incorporated Software 314 108,600 1.81
Motorola Solutions Incorporated Telecommunications 580 157,899 2.63
Old Dominion Freight Line Incorporated Transportation 330 135,016 2.25
Progressive Corporation Insurance 1,050 146,265 2.44
S&P Global Incorporated Commercial Services 424 154,934 2.59
SBA Communications Corporation REIT 470 94,080 1.57
ServiceNow Incorporated Software 3M 190,605 3.18
Sherwin-Williams Company Chemicals 598 152,520 2.55
UnitedHealth Group Incorporated Healthcare - Services 451 227,390 3.79
Veeva Systems Incorporated Software 670 136,311 2.27
Visa Incorporated Diversified Financial Services 1,506 346,395 5.78
Zoetis Incorporated Pharmaceuticals 730 127,005 2.12
5,370,171 89.58
Total common shares 5,902,209 98.45
Total investments in securities 5,902,209 98.45

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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U.S. Large Cap Growth Fund

INTEREST MARKET % OF
RATE NOMINAL VALUE NET
% usD usb ASSETS
Cash at banks
Time deposit
United States
JPMorgan Chase (0) 4.68 254,247 254,247 424
Total cash at banks 254,247 4.24
Other Assets and Liabilities, Net (161,268) (2.69)
Total net assets 5,995,188 100.00

(0) Overnight deposit.

Key: REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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U.S. Select Equity Fund

MARKET % OF
VALUE NET
INDUSTRY SHARES ush ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Common shares
Bermuda
Bank of NT Butterfield & Son Limited Banks 5,528 149,698 2.68
Canada
Agnico Eagle Mines Limited Mining 3,419 155,394 2.78
India
WNS Holdings Limited ADR Computers 2,635 180,392 3.23
United Kingdom
Nomad Foods Limited Food 7,937 120,801 217
United States
Advanced Drainage Systems Incorporated Metal Fabricate/Hardware 1,420 161,639 2.89
Arch Capital Group Limited Insurance 1,961 156,311 2.80
Azenta Incorporated Healthcare - Products 3,283 164,774 2.95
Bio-Rad Laboratories Incorporated Biotechnology 448 160,586 2.88
CACI International Incorporated Computers 477 149,745 2.68
Carlisle Companies Incorporated Miscellaneous Manufacturers 626 162,297 2.91
Cheesecake Factory Incorporated Retail 3,659 110,868 1.98
EQT Corporation 0il & Gas Services 2,792 113,299 2.03
Haemonetics Corporation Healthcare - Products 1,436 128,637 2.30
HealthEquity Incorporated Healthcare - Services 2,47 180,507 3.23
Hess Corporation 0il & Gas Services 1,198 183,294 3.28
Integer Holdings Corporation Healthcare - Products 2,019 158,350 2.84
Jabil Incorporated Electronics 1,600 203,024 3.63
Kirby Corporation Transportation 1,995 165,186 2.96
Knight-Swift Transportation Holdings Incorporated Transportation 2,574 129,086 2.31
Leslie’s Incorporated Retail 13,657 77,299 1.38
Littelfuse Incorporated Electrical Components & Equipment 649 160,511 2.87
Marvell Technology Incorporated Semiconductors 2,890 156,436 2.80
NCR Corporation Computers 5,502 148,389 2.66
News Corporation Media 8,873 177,992 3.19
Olin Corporation Chemicals 3,259 162,885 2.92
PagerDuty Incorporated Software 7,303 164,244 2.94
Palo Alto Networks Incorporated Internet 693 162,467 2.91
Paycor HCM Incorporated Software 7,378 168,440 3.02
Pinnacle Financial Partners Incorporated Banks 2,729 182,952 3.28
Regal Rexnord Corporation Hand/Machine Tools 1,107 158,168 2.83
Revolve Group Incorporated Internet 8,135 10,717 1.98
Splunk Incorporated Software 1,588 232,245 4.16
Stagwell Incorporated Advertising 26,547 124,505 2.23
TransUnion Commercial Services 2,013 144,513 2.59
YETI Holdings Incorporated Leisure Time 2,925 141,043 2.53
4,800,409 85.96
Total common shares 5,406,694 96.82
Total investments in securities 5,406,694 96.82

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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U.S. Select Equity Fund

INTEREST MARKET % OF
RATE NOMINAL VALUE NET
% UsD usb ASSETS
Cash at banks
Time deposit
United states
China Construction Bank Corporation (o) 4.68 163,754 163,754 2.93
Total cash at banks 163,754 2.93
Other Assets and Liabilities, Net 14,228 0.25
Total net assets 5,584,676 100.00

(0) Overnight deposit.

Key: ADR American Depository Receipt
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short

Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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U.S. Short-term High Yield Bond Fund

INTEREST MARKET % OF
RATE MATURITY NOMINAL VALUE NET
% DATE INDUSTRY usD usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes

Canada
Air Canada 2020-1 Class C Pass-Through Trust 10.50 15/7/2026  Airlines 440,000 469,387 113
Clarios Global LP 6.75 15/5/2025  Auto Parts & Equipment 423,000 419,815 1.01
Northriver Midstream Finance LP 5.63 15/2/2026  Pipelines 845,000 805,243 1.94
1,694,445  4.08
France
Constellium SE 5.88 15/2/2026  Mining 125,000 122,083 0.29
Ireland
Park Aerospace Holdings Limited 5.50 15/2/2024  Diversified Financial Services 400,000 398,007 0.96
Netherlands
Teva Pharmaceutical Finance Netherlands Il BV 6.00 15/4/2024  Pharmaceuticals 607,000 603,926 1.46
United Kingdom
Drax Finco plc 6.63 1/11/2025  Electric 540,000 516,629 1.25
Macquarie Airfinance Holdings Limited 8.38 1/5/2028  Diversified Financial Services 295,000 299,056 0.72
815,685 1.97
United States
Adient Global Holdings Limited 4.88 15/8/2026  Auto Parts & Equipment 175,000 165,050 0.40
Aethon United BR LP 8.25 15/2/2026  Oil & Gas Services 300,000 297,633 0.72
Allied Universal Holdco LLC 6.63 15/7/2026  Commercial Services 295,000 279,524 0.67
American Airlines Incorporated 5.50 20/4/2026  Airlines 641,667 626,692 1.51
Antero Midstream Partners LP 7.88 15/5/2026  Pipelines 450,000 453,204 1.09
Antero Resources Corporation 8.38 15/7/2026  QOil & Gas Services 100,000 103,184 0.25
Aramark Services Incorporated 6.38 1/5/2025  Food Service 300,000 304,782 0.74
Arches Buyer Incorporated 4.25 1/6/2028  Internet 245,000 208,885 0.50
Ardagh Metal Packaging Finance USA LLC 6.00 15/6/2027  Packaging & Containers 315,000 302,705 0.73
Ardagh Packaging Finance plc 5.25 30/4/2025 Packaging & Containers 250,000 243,688 0.59
Avient Corporation 5.75 15/5/2025 Chemicals 40,000 39,271 0.09
B&G Foods Incorporated 8.00 15/9/2028  Food 220,000 220,300 0.53
Bath & Body Works Incorporated 9.38 1/7/2025  Retail 379,000 394,194 0.95
Buckeye Partners LP 413 1/3/2025  Pipelines 170,000 161,487 0.39
Carnival Corporation 7.63 1/3/2026  Leisure Time 215,000 209,149 0.50
Carnival Holdings Bermuda Limited 10.38 1/5/2028 Leisure Time 190,000 203,731 0.49
CCM Merger Incorporated 6.38 1/5/2026  Entertainment 275,000 263,029 0.63
CCO Holdings LLC 513 1/5/2027 Media 905,000 843,203 2.03
Cedar Fair LP 5.50 1/5/2025  Entertainment 400,000 391,674 0.94
Churchill Downs Incorporated 5.50 1/4/2027  Entertainment 840,000 800,681 1.93
Cinemark USA Incorporated 5.88 15/3/2026  Entertainment 120,000 115,214 0.28
Cinemark USA Incorporated 8.75 1/5/2025  Entertainment 210,000 211,306 0.51
Clearwater Paper Corporation 5.38 1/2/2025  Packaging & Containers 575,000 557,750 1.34
Cleveland-Cliffs Incorporated 6.75 15/3/2026  Iron/Steel 250,000 249,235 0.60
CommScope Incorporated 6.00 1/3/2026  Telecommunications 305,000 284,635 0.69
CoreCivic Incorporated 8.25 15/4/2026  Commercial Services 825,000 837,037 2.02
Crestwood Midstream Partners LP 5.75 1/4/2025  Pipelines 600,000 590,244 1.42
DAE Funding LLC 2.63 20/3/2025  Trucking & Leasing 120,000 112,589 0.27
Dave & Buster’s Incorporated 7.63 1/11/2025  Retail 300,000 299,867 0.72
Enact Holdings Incorporated 6.50 15/8/2025  Diversified Financial Services 815,000 802,701 1.94

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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U.S. Short-term High Yield Bond Fund

INTEREST MARKET % OF
RATE MATURITY NOMINAL VALUE NET
% DATE INDUSTRY usb usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

EnLink Midstream Partners LP 415 1/6/2025  Pipelines 233,000 222,411 0.54
Enviva Partners LP 6.50 15/1/2026  Energy-Alternate Sources 605,000 493,081 119
EQM Midstream Partners LP 4.00 1/8/2024  Pipelines 150,000 146,208 0.35
EQT Corporation 6.13 1/2/2025  Qil & Gas Services 310,000 308,931 0.75
Ford Motor Credit Company LLC 413 17/8/2027  Auto Manufacturers 200,000 182,155 0.44
Ford Motor Credit Company LLC 5.58 18/3/2024  Auto Manufacturers 580,000 576,310 1.39
Fortress Transportation & Infrastructure Investors

LLC 6.50 1/10/2025  Trucking & Leasing 609,000 598,552 1.44
G-Il Apparel Group Limited 7.88 15/8/2025  Distribution/Wholesale 540,000 535,950 1.29
Gray Television Incorporated 5.88 15/7/2026  Media 215,000 193,173 0.47
Hanesbrands Incorporated 4.88 15/5/2026  Apparel 285,000 261,277 0.63
HAT Holdings | LLC 3.38 15/6/2026  REIT 395,000 351,089 0.85
Hawaiian Airlines 2013-1 Class A Pass-Through

Certificates 3.90 15/1/2026  Airlines 571,868 517,285 1.25
Hawaiian Brand Intellectual Property Limited 5.75 20/1/2026  Airlines 135,000 121,481 0.29
Hilton Domestic Operating Company Incorporated 5.38 1/5/2025  Lodging 570,000 560,061 1.35
IQVIA Incorporated 5.00 15/10/2026  Healthcare - Services 410,000 391,981 0.95
Iron Mountain Incorporated 4.88 15/9/2027 REIT 210,000 193,695 0.47
Ladder Capital Finance Holdings LLLP 5.25 1/10/2025  REIT 445,000 428,446 1.03
Live Nation Entertainment Incorporated 4.88 1/11/2024  Entertainment 220,000 216,150 0.52
Live Nation Entertainment Incorporated 6.50 15/5/2027  Entertainment 387,000 381,579 0.92
Mattel Incorporated 3.38 1/4/2026  Toys/Games/Hobbies 435,000 402,244 0.97
MGM Resorts International 6.75 1/5/2025  Lodging 145,000 144,245 0.35
Michael Kors USA Incorporated 4.25 1/11/2024  Apparel 135,000 132,637 0.32
Mileage Plus Holdings LLC 6.50 20/6/2027  Airlines 700,323 693,881 1.67
MPT Operating Partnership LP 5.25 1/8/2026  REIT 775,000 660,059 1.59
Murphy Qil Corporation 5.75 15/8/2025  Qil & Gas Services 234,000 233,707 0.56
Nabors Industries Incorporated 7.38 15/5/2027  Oil & Gas Services 160,000 154,780 0.37
Nationstar Mortgage Holdings Incorporated 6.00 15/1/2027  Diversified Financial Services ~ 220,000 207,883 0.50
Navient Corporation 5.88 25/10/2024  Diversified Financial Services 460,000 452,741 1.09
NCL Corporation Limited 8.38 1/2/2028 Leisure Time 170,000 172,442 0.42
NCR Corporation 5.75 1/9/2027  Computers 175,000 176,303 0.43
Newell Brands Incorporated 5.20 1/4/2026  Housewares 420,000 395,805 0.95
Nexstar Media Incorporated 5.63 15/7/2027 Media 465,000 413,811 1.00
NextEra Energy Operating Partners LP 4.25 15/7/2024  Electric 450,000 440,407 1.06
NSG Holdings LLC 7.75 15/12/2025  Electric 181,543 180,635 0.44
Oceaneering International Incorporated 4.65 15/11/2024  Oil & Gas Services 600,000 592,329 1.43
Oceaneering International Incorporated 6.00 1/2/2028  Oil & Gas Services 300,000 282,619 0.68
OneMain Finance Corporation 6.13 15/3/2024  Diversified Financial Services 387,000 385,773 0.93
Performance Food Group Incorporated 6.88 1/5/2025 Food 450,000 449,438 1.08
PRA Group Incorporated 7.38 1/9/2025 Diversified Financial Services 330,000 321,339 0.77
Prime Security Services Borrower LLC 5.75 15/4/2026  Commercial Services 515,000 499,637 1.20
Rocket Mortgage LLC 2.88 15/10/2026  Diversified Financial Services 555,000 488,783 1.18
Rockies Express Pipeline LLC 3.60 15/5/2025  Pipelines 450,000 424,730 1.02
Royal Caribbean Cruises Limited 5.38 15/7/2027  Leisure Time 585,000 541,418 1.31
Royal Caribbean Cruises Limited 11.50 1/6/2025 Leisure Time 85,000 89,728 0.22
Sabre GLBL Incorporated 8.63 1/6/2027  Commercial Services 34,000 28,825 0.07
Sabre GLBL Incorporated 11.25 15/12/2027  Commercial Services 290,000 266,104 0.64

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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U.S. Short-term High Yield Bond Fund

INTEREST MARKET % OF
RATE MATURITY NOMINAL VALUE NET
% DATE INDUSTRY usD usb ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)
United States (continued)

Sealed Air Corporation 4.00 1/12/2027  Packaging & Containers 450,000 401,534 0.97
SeaWorld Parks & Entertainment Incorporated 8.75 1/5/2025 Entertainment 525,000 530,250 1.28
Service Properties Trust 4.35 1/10/2024  REIT 315,000 302,181 0.73
Service Properties Trust 7.50 15/9/2025  REIT 260,000 255,433 0.62
Sirius XM Radio Incorporated 5.00 1/8/2027 Media 910,000 831,194 2.00
Southwestern Energy Company 5.70 23/1/2025  0il & Gas Services 280,000 275,910 0.67
Spirit AeroSystems Incorporated 7.50 15/4/2025  Aerospace/Defense 610,000 598,335 1.44
Spirit Loyalty Cayman Limited 8.00 20/9/2025  Airlines 560,000 559,735 1.35
Spirit Loyalty Cayman Limited 8.00 20/9/2025 Airlines 245,000 244,877 0.59
Sprint Spectrum Company LLC 4.74 20/3/2025 Telecommunications 75,000 74,204 0.18
Starwood Property Trust Incorporated 3.63 15/7/2026  REIT 70,000 62,074 0.15
Starwood Property Trust Incorporated 3.75 31/12/2024  REIT 95,000 90,445 0.22
Starwood Property Trust Incorporated 4.75 15/3/2025  REIT 445,000 425,463 1.03
Tallgrass Energy Partners LP 6.00 1/3/2027  Pipelines 525,000 493,427 1.19
Tenet Healthcare Corporation 4.88 1/1/2026  Healthcare - Services 435,000 416,743 1.01
Townsquare Media Incorporated 6.88 1/2/2026  Media 520,000 491,086 118
TransDigm Incorporated 6.25 15/3/2026  Aerospace/Defense 410,000 402,858 0.97
TRI Pointe Group Incorporated 5.88 15/6/2024  Home Builders 295,000 292,906 0.7
Uber Technologies Incorporated 7.50 15/5/2025 Internet 420,000 422,625 1.02
Uber Technologies Incorporated 8.00 1/11/2026  Internet 290,000 293,409 0.7
United Wholesale Mortgage LLC 5.50 15/11/2025  Diversified Financial Services 545,000 518,392 1.25
USA Compression Partners LP 6.88 1/4/2026  Oil & Gas Services 400,000 391,817 0.94
Venture Global LNG Incorporated 8.13 1/6/2028  Pipelines 400,000 396,057 0.96
Vistra Operations Company LLC 5.63 15/2/2027  Electric 770,000 730,170 1.76
Vornado Realty LP 2.15 1/6/2026  REIT 10,000 8,501 0.02
Electrical Components &
WESCO Distribution Incorporated 713 15/6/2025  Equipment 570,000 571,346 1.38
Western Digital Corporation 4.75 15/2/2026  Computers 350,000 333,497 0.80
Western Midstream Operating LP 3.95 1/6/2025  Pipelines 475,000 455,869 1.10
37,355,100  90.07
Total corporate bonds and notes 40,989,246 98.83
Total investments in securities 40,989,246 98.83
Time deposit
United Kingdom
Sumitomo Mitsui Banking Corporation (o) 4.68 432,964 432,964 1.04
Total cash at banks 432,964 1.04
Other Assets and Liabilities, Net 52,250 0.13
Total net assets 41,474,460 100.00

(0) Overnight deposit.

Key: REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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INTEREST MARKET % OF
RATE MATURITY NOMINAL VALUE NET
% DATE INDUSTRY usb usD ASSETS

Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market
Corporate bonds and notes

Australia
Australia & New Zealand Banking Group
Limited £ 2.57 25/11/2035  Banks 1,745,000 1,291,851 0.42
Macquarie Group Limited + 1.63 23/9/2027 Banks 3,955,000 3,455,080 114
National Australia Bank Limited 2.33 21/8/2030  Banks 2,490,000 1,882,693 0.62
QBE Insurance Group Limited "+ 5.88 12/5/2025  Insurance 1,820,000 1,729,994 0.57
Scentre Group Trust 2 + 513 24/9/2080 REIT 3,405,000 2,841,954 0.93
11,201,572 3.68
Canada
Air Canada 2017-1 Class AA Pass-Through Trust 3.30 15/1/2030  Airlines 1,294,560 1,132,561 0.37
China
NXP BV 3.40 1/5/2030  Semiconductors 3,000,000 2,565,401 0.84
France
BNP Paribas SA + 1.68 30/6/2027 Banks 4,010,000 3,551,715 117
Credit Agricole SA 3.25 14/1/2030  Banks 2,185,000 1,823,574 0.60
5,375,289 1.77
Germany
Allianz SE + 6.35 6/9/2053  Insurance 1,400,000 1,351,585 0.44
Ireland
AerCap Ireland Capital DAC 3.30 30/1/2032  Diversified Financial Services 1,980,000 1,573,926 0.52
Avolon Holdings Funding Limited 2.75 21/2/2028  Diversified Financial Services 1,525,000 1,292,136 0.42
2,866,062 0.94
Japan
Mitsubishi UFJ Financial Group Incorporated + 5.44 22/2/2034  Banks 2,720,000 2,594,158 0.85
Toyota Motor Corporation 5.12 13/7/2028  Auto Manufacturers 1,000,000 994,608 0.33

3,588,766 1.18

Netherlands

Prosus NV 3.83 8/2/2051 Internet 1,720,000 949,952 0.31
Singapore
Pfizer Investment Enterprises Pte Limited 4.75 19/5/2033  Pharmaceuticals 1,600,000 1,512,444 0.50
Pfizer Investment Enterprises Pte Limited 5.30 19/5/2053  Pharmaceuticals 4,005,000 3,721,256 1.22
Pfizer Investment Enterprises Pte Limited 5.34 19/5/2063  Pharmaceuticals 800,000 730,835 0.24
5,964,535 1.96
Spain
Banco Santander SA 3.49 28/5/2030  Banks 3,400,000 2,857,473 0.94
Banco Santander SA + 418 24/3/2028  Banks 1,200,000 1,108,053 0.36
Cellnex Finance Company SA 3.88 7/7/2041  Engineering & Construction 1,480,000 1,025,403 0.34
4,990,929  1.64
Switzerland
Credit Suisse AG 3.63 9/9/2024  Banks 1,140,000 1,109,501 0.37
UBS Group AG + 2.75 11/2/2033  Banks 1,905,000 1,440,264 0.47
UBS Group AG + 9.02 15/11/2033  Banks 1,215,000 1,403,100 0.46
3,952,865 1.30
United Kingdom
AstraZeneca plc 213 6/8/2050 Pharmaceuticals 1,010,000 549,210 0.18
AXIS Specialty Finance plc 4.00 6/12/2027  Insurance 915,000 845,208 0.28
Barclays plc + 6.49 13/9/2029  Banks 2,420,000 2,400,211 0.79
HSBC Holdings plc 4.30 8/3/2026  Banks 2,830,000 2,716,824 0.89
Royalty Pharma plc 1.75 2/9/2027  Biotechnology 1,935,000 1,651,006 0.54
Santander UK Group Holdings plc £ 6.83 21/11/2026  Banks 2,555,000 2,569,310 0.85

10,731,769 3.53

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors.
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Transferable securities and money market instruments admitted to an official stock exchange listing or dealt in on another regulated market

Corporate bonds and notes (continued)

United States

AbbVie Incorporated 3.20 21/11/2029  Pharmaceuticals 950,000 838,326 0.28
AbbVie Incorporated 4.25 21/11/2049  Pharmaceuticals 1,865,000 1,476,450 0.48
Advance Auto Parts Incorporated 5.95 9/3/2028  Retail 1,500,000 1,417,685 0.47
Air Lease Corporation 2.88 15/1/2026  Diversified Financial Services 2,730,000 2,541,820 0.83
Alcon Finance Corporation 5.75 6/12/2052  Healthcare - Products 980,000 931,809 0.31
Alphabet Incorporated 1.10 15/8/2030 Internet 3,000,000 2,335,263 0.77
American International Group Incorporated 4775 1/4/2048  Insurance 850,000 698,924 0.23
American Tower Corporation 1.50 31/1/2028  REIT 4,575,000 3,791,675 1.25
Amgen Incorporated 4.20 22/2/2052  Biotechnology 675,000 505,545 0.17
Amgen Incorporated 5.15 2/3/2028  Biotechnology 1,215,000 1,194,947 0.39
Amgen Incorporated 5.65 2/3/2053  Biotechnology 1,340,000 1,254,137 0.41
Amgen Incorporated 5.75 2/3/2063  Biotechnology 1,340,000 1,236,124 0.4
Analog Devices Incorporated 2.95 1/4/2025  Semiconductors 3,000,000 2,887,796 0.95
Anheuser-Busch InBev Worldwide

Incorporated 4.60 15/4/2048  Beverages 1,607,000 1,358,248 0.45
Aptiv plc 415 1/5/2052  Auto Parts & Equipment 1,335,000 928,701 0.30
AT&T Incorporated 3.65 1/6/2051  Telecommunications 4,860,000 3,133,699 1.03
Aviation Capital Group LLC 1.95 30/1/2026  Diversified Financial Services 1,575,000 1,415,995 0.46
Aviation Capital Group LLC 5.50 15/12/2024  Diversified Financial Services 2,515,000 2,472,462 0.81
Bank of America Corporation + 1.92 24/10/2031  Banks 885,000 667,674 0.22
Bank of America Corporation £ 2.46 22/10/2025 Banks 1,665,000 1,598,971 0.52
Bank of America Corporation £ 2.69 22/4/2032  Banks 3,675,000 2,888,334 0.95
Bank of America Corporation + 2.97 4/2/2033  Banks 2,355,000 1,857,047 0.61
Bank of America Corporation 3.50 19/4/2026  Banks 880,000 830,816 0.27
Bank of America Corporation + 3.82 20/1/2028  Banks 2,355,000 2,186,948 0.72
Bank of America Corporation + 6.20 10/11/2028  Banks 280,000 281,265 0.09
Belrose Funding Trust 2.33 15/8/2030  Insurance 1,910,000 1,423,336 0.47
Berkshire Hathaway Finance Corporation 2.85 15/10/2050  Insurance 2,295,000 1,427,879 0.47
Best Buy Company Incorporated 1.95 1/10/2030  Retail 4,385,000 3,419,058 112
BP Capital Markets America Incorporated 2.94 4/6/2051  Qil & Gas Services 4,235,000 2,585,718 0.85
Bristol-Myers Squibb Company 2.55 13/11/2050  Pharmaceuticals 1,595,000 910,927 0.30
Capital One Financial Corporation + 6.38 8/6/2034  Diversified Financial Services 1,315,000 1,240,986 0.41
Centene Corporation 2.45 15/7/2028  Healthcare - Services 1,210,000 1,022,261 0.34
Charles Schwab Corporation 463 22/3/2030 Diversified Financial Services 2,295,000 2,151,436 0.7
Charter Communications Operating LLC 3.70 1/4/2051 Media 780,000 453,876 0.15
Charter Communications Operating LLC 3.75 15/2/2028 Media 1,320,000 1,190,257 0.39
Charter Communications Operating LLC 4.20 15/3/2028  Media 1,865,000 1,711,769 0.56
Charter Communications Operating LLC 5.25 1/4/2053  Media 1,330,000 994,179 0.33
Citigroup Incorporated + 2.56 1/5/2032  Banks 2,190,000 1,695,272 0.56
Citigroup Incorporated + 2.67 29/1/2031  Banks 855,000 693,418 0.23
Coca-Cola Company 2.60 1/6/2050 Beverages 1,275,000 779,562 0.26
Comcast Corporation 2.94 1/11/2056  Media 2,165,000 1,230,427 0.40
Continental Airlines 2012-2 Class A Pass-

Through Trust 4.00 29/10/2024  Airlines 105,418 102,893 0.03
Crown Castle Incorporated 2.25 15/1/2031  REIT 2,150,000 1,668,544 0.55
CVS Health Corporation 5.05 25/3/2048  Pharmaceuticals 3,405,000 2,829,028 0.93
Dell International LLC 5.30 1/10/2029  Computers 3,835,000 3,722,895 1.22
Dell International LLC 6.02 15/6/2026  Computers 1,603,000 1,609,250 0.53
Discover Financial Services "+ 6.13 23/6/2025 Diversified Financial Services 1,280,000 1,230,292 0.40
Elevance Health Incorporated 3.65 1/12/2027  Healthcare - Services 530,000 491,258 0.16

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
investment by Hong Kong retail investors..
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Corporate bonds and notes (continued)
United States (continued)

Enstar Finance LLC £ 5.50 15/1/2042  Insurance 1,040,000 827,890 0.27
Entegris Escrow Corporation 475 15/4/2029  Semiconductors 1,840,000 1,654,175 0.54
Equifax Incorporated 2.35 15/9/2031  Commercial Services 1,975,000 1,500,646 0.49
Equifax Incorporated 3.10 15/5/2030  Commercial Services 1,190,000 991,070 0.33
Equinix Incorporated 1.55 15/3/2028  REIT 3,000,000 2,500,165 0.82
Equitable Financial Life Global Funding 1.40 7/7/2025  Insurance 3,195,000 2,934,342 0.96
ERP Operating LP 1.85 1/8/2031 REIT 3,785,000 2,867,911 0.94
Exxon Mobil Corporation 3.45 15/4/2051  Qil & Gas Services 940,000 657,692 0.22
Fiserv Incorporated 3.50 1/7/2029  Software 2,150,000 1,918,123 0.63
Five Corners Funding Trust 4.42 15/11/2023  Insurance 775,000 772,97 0.25
Flowserve Corporation 3.50 1/10/2030  Machinery - Diversified 430,000 358,503 0.12
FS KKR Capital Corporation 3.40 15/1/2026  Investment Companies 1,955,000 1,791,537 0.59
Genting New York LLC 3.30 15/2/2026  Lodging 735,000 652,261 0.21
Genuine Parts Company 1.88 1/11/2030  Retail 2,825,000 2,142,326 0.70
Goldman Sachs Group Incorporated + 3.10 24/2/2033  Banks 2,355,000 1,883,309 0.62
Goldman Sachs Group Incorporated 3.85 26/1/2027  Banks 3,195,000 2,996,607 0.98
HCA Incorporated 3.63 15/3/2032  Healthcare - Services 1,920,000 1,591,466 0.52
HCA Incorporated 4.63 15/3/2052  Healthcare - Services 1,730,000 1,298,876 0.43
Hill City Funding Trust 4.05 15/8/2041  Insurance 1,740,000 1,131,531 0.37
Home Depot Incorporated 3.35 15/4/2050  Retail 2,075,000 1,414,253 0.46
Hyundai Capital America 1.80 10/1/2028  Auto Manufacturers 1,075,000 900,608 0.30
Intel Corporation 5.20 10/2/2033  Semiconductors 2,065,000 1,999,410 0.66
Intercontinental Exchange Incorporated 3.00 15/6/2050 Diversified Financial Services 1,005,000 625,029 0.21
International Flavors & Fragrances

Incorporated 1.83 15/10/2027  Chemicals 1,000,000 830,574 0.27
Intuit Incorporated 5.20 15/9/2033  Software 1,550,000 1,509,322 0.50
Intuit Incorporated 5.50 15/9/2053  Software 970,000 930,645 0.31
Jabil Incorporated 3.60 15/1/2030  Electronics 1,685,000 1,458,962 0.48
JPMorgan Chase & Company + 0.56 16/2/2025  Banks 2,165,000 2,116,588 0.70
JPMorgan Chase & Company + 2.58 22/4/2032  Banks 2,000,000 1,577,651 0.52
JPMorgan Chase & Company 2.95 1/10/2026  Banks 1,285,000 1,189,790 0.39
JPMorgan Chase & Company + 3.78 1/2/2028  Banks 3,570,000 3,324,976 1.09
KeyBank NA 5.00 26/1/2033  Banks 2,765,000 2,327,479 0.76
Kinder Morgan Energy Partners LP 5.40 1/9/2044  Pipelines 1,130,000 951,785 0.31
Lowe’s Companies Incorporated 3.00 15/10/2050  Retail 1,635,000 965,558 0.32
Lowe’s Companies Incorporated 4.25 1/4/2052  Retail 1,225,000 903,666 0.30
Manufacturers & Traders Trust Company 4.70 27/1/2028  Banks 3,860,000 3,564,913 117
Marathon Petroleum Corporation 4.70 1/5/2025 Oil & Gas Services 1,870,000 1,831,445 0.60
Marvell Technology Incorporated 4.88 22/6/2028  Semiconductors 1,010,000 965,004 0.32
Marvell Technology Incorporated 5.95 15/9/2033  Semiconductors 645,000 633,076 0.21
Merck & Company Incorporated 2.75 10/12/2051  Pharmaceuticals 2,020,000 1,219,982 0.40
Micron Technology Incorporated 419 15/2/2027  Semiconductors 4,575,000 4,304,349 1.4
Morgan Stanley + 2.94 21/1/2033  Banks 1,290,000 1,015,885 0.33
Morgan Stanley 3.13 27/7/2026  Banks 2,125,000 1,973,690 0.65
Morgan Stanley + 3.22 22/4/2042  Banks 975,000 671,77 0.22
Morgan Stanley 3.63 20/1/2027  Banks 1,600,000 1,493,656 0.49
Motorola Solutions Incorporated 2.30 15/11/2030  Telecommunications 1,155,000 896,917 0.29
Motorola Solutions Incorporated 4.60 23/2/2028  Telecommunications 2,036,000 1,946,966 0.64
MPLX LP 4.00 15/3/2028  Pipelines 1,290,000 1,193,352 0.39
NetApp Incorporated 2.70 22/6/2030 Computers 2,185,000 1,776,149 0.58

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
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United States (continued)

Nuveen LLC 4.00 1/11/2028  Diversified Financial Services 1,365,000 1,265,112 0.42
Oglethorpe Power Corporation 3.75 1/8/2050  Electric 1,480,000 992,687 0.33
Omega Healthcare Investors Incorporated 3.38 1/2/2031  REIT 1,455,000 1,137,508 0.37
Omega Healthcare Investors Incorporated 5.25 15/1/2026  REIT 1,800,000 1,754,302 0.58
ONEOK Incorporated 6.10 15/11/2032  Pipelines 1,040,000 1,026,856 0.34
ONEOK Incorporated 6.63 1/9/2053  Pipelines 1,680,000 1,645,065 0.54
Oracle Corporation 2.88 25/3/2031  Software 1,570,000 1,282,423 0.42
Oracle Corporation 3.25 15/11/2027  Software 2,530,000 2,305,663 0.76
Oracle Corporation 3.95 25/3/2051  Software 1,510,000 1,035,173 0.34
Oracle Corporation 5.55 6/2/2053  Software 655,000 573,887 0.19
Paramount Global 3.70 1/6/2028  Media 2,125,000 1,857,508 0.61
PartnerRe Finance Il Incorporated + 8.00 1/12/2066  Insurance 928,000 825,920 0.27
Peachtree Corners Funding Trust 3.98 15/2/2025  Insurance 875,000 844,718 0.28
Penske Truck Leasing Company LP 1.20 15/11/2025  Trucking & Leasing 2,050,000 1,844,044 0.61
Penske Truck Leasing Company LP 6.20 15/6/2030  Trucking & Leasing 1,530,000 1,507,756 0.50
Republic Services Incorporated 5.00 1/4/2034  Environmental Control 1,030,000 975,017 0.32
S&P Global Incorporated 1.25 15/8/2030  Commercial Services 1,395,000 1,064,812 0.35
S&P Global Incorporated 2.30 15/8/2060  Commercial Services 1,305,000 643,207 0.21
S&P Global Incorporated 3.90 1/3/2062  Commercial Services 330,000 238,360 0.08
Sabine Pass Liquefaction LLC 5.75 15/5/2024  Pipelines 962,000 959,968 0.32
Sabra Health Care LP 3.20 112/2031  REIT 1,420,000 1,062,533 0.35
Salesforce Incorporated 1.50 15/7/2028  Software 3,000,000 2,551,313 0.84
Sammons Financial Group Incorporated 4.45 12/5/2027 Insurance 1,055,000 965,726 0.32
Santander Holdings USA Incorporated 4.40 13/7/2027  Banks 1,380,000 1,280,577 0.42
Simon Property Group LP 1.75 1/2/2028  REIT 780,000 661,668 0.22
Simon Property Group LP 3.25 13/9/2049  REIT 4,000,000 2,476,316 0.81
Smithfield Foods Incorporated 3.00 15/10/2030  Food 1,825,000 1,395,047 0.46
State Street Corporation 2.40 24/1/2030  Banks 2,095,000 1,734,252 0.57
T-Mobile USA Incorporated 3.30 15/2/2051 Telecommunications 1,970,000 1,232,631 0.40
T-Mobile USA Incorporated 3.50 15/4/2025  Telecommunications 1,005,000 969,733 0.32
T-Mobile USA Incorporated 3.75 15/4/2027  Telecommunications 1,980,000 1,850,151 0.61
T-Mobile USA Incorporated 4.95 15/3/2028  Telecommunications 1,105,000 1,072,363 0.35
Toll Brothers Finance Corporation 3.80 1/11/2029  Home Builders 1,410,000 1,229,391 0.40
Toll Road Investors Partnership Il LP (z) 0.00 15/2/2028 Diversified Financial Services 2,500,000 1,804,191 0.59
Truist Financial Corporation 1.89 7/6/2029  Banks 2,295,000 1,884,653 0.62
Truist Financial Corporation + 4.87 26/1/2029  Banks 1,815,000 1,703,759 0.56
Truist Financial Corporation "+ 4.95 1/9/2025  Banks 1,860,000 1,710,422 0.56
Union Pacific Corporation 3.25 5/2/2050 Transportation 2,350,000 1,582,582 0.52
United Airlines 2018-1 Class AA Pass-

Through Trust 3.50 1/3/2030  Airlines 998,806 885,194 0.29
UnitedHealth Group Incorporated 5.88 15/2/2053  Healthcare - Services 2,580,000 2,589,178 0.85
UnitedHealth Group Incorporated 6.05 15/2/2063  Healthcare - Services 1,185,000 1,198,982 0.39
Unum Group 450 15/12/2049  Insurance 275,000 192,867 0.06
US Bancorp = 4.65 1/2/2029  Banks 2,990,000 2,798,172 0.92
Verizon Communications Incorporated 3.55 22/3/2051  Telecommunications 5,655,000 3,721,117 1.22
Verizon Communications Incorporated 413 15/8/2046  Telecommunications 3,690,000 2,756,471 0.91
Warnermedia Holdings Incorporated 3.76 15/3/2027  Entertainment 1,430,000 1,320,201 0.43
Warnermedia Holdings Incorporated 5.05 15/3/2042  Entertainment 1,400,000 1,082,744 0.36
Warnermedia Holdings Incorporated 5.14 15/3/2052  Entertainment 4,475,000 3,325,106 1.09
Waste Management Incorporated 4.63 15/2/2033  Environmental Control 1,745,000 1,624,898 0.53

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
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Corporate bonds and notes (continued)
United States (continued)

Western Digital Corporation 3.10 1/2/2032  Computers 2,185,000 1,609,054 0.53
226,351,312 74.36
Total corporate bonds and notes 281,022,598 92.32
Government bonds
United States
United States Treasury Bond 2.00 15/11/2041 1,650,000 1,070,760 0.35
United States Treasury Bond 2.25 15/2/2052 530,000 325,246 0.1
United States Treasury Bond 3.00 15/8/2052 825,000 601,154 0.20
United States Treasury Bond 4.00 15/11/2052 2,120,000 1,879,016 0.62
United States Treasury Note 2.75 15/8/2032 2,585,000 2,238,448 0.73
United States Treasury Note 3.38 15/5/2033 4,585,000 4,158,022 1.37
United States Treasury Note 3.50 30/4/2030 3,185,000 2,980,837 0.98
United States Treasury Note 3.63 31/3/2030 3,190,000 3,008,943 0.99
United States Treasury Note 413 15/11/2032 2,885,000 2,782,447 0.91
Total government bonds 19,044,873 6.26
Total investments in securities 300,067,471 98.58
Cash at banks
Time deposit
United Kingdom
Sumitomo Mitsui Banking Corporation (o) 4.68 1,755,951 1,755,951 0.58
Total cash at banks 1,755,951 0.58
Other Assets and Liabilities, Net 2,569,153 0.84
Total net assets 304,392,575 100.00

+ Variable rate investment. The rate shown is the rate in effect at period end.

~ Investment is perpetual and, thus, does not have a predetermined maturity date. The date shown reflects the next call date.
(z) Zero coupon security.

@ Nominal amount is denominated in currency indicated.

(0) Overnight deposit.

Key: REIT Real Estate Investment Trust
usD United States Dollar

The securities have been classified based upon country of incorporation/domiciliation.
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Statement of Assets And Liabilities

CLIMATE CLIMATE
TRANSITION CLIMATE TRANSITION
GLOBAL TRANSITION GLOBAL
2 DEGREE ALTERNATIVE BUY GLOBAL INVESTMENT
GLOBAL RISK AND HIGH GRADE
EQUITY PREMIA MAINTAIN YIELD CREDIT
FUND FUND FUND FUND FUND
USD USD GBP USD USD
Assets
Investments in securities, at cost 21,400,773 13,291,256 90,965,848 39,089,454 41,716,486
Unrealised appreciation/(depreciation) 1,000,476 (251,534) 192,371 (775,944) (4,412,408)
Investments in securities, at market value 22,401,249 13,039,722 91,158,219 38,313,510 37,304,078
Cash at banks 131,963 3,210,744 2,279,646 1,440,739 2,120,007
Segregated cash collateral 56,000 4,031,799 0 0 0
Receivable for variation margin on futures contracts 0 0 0 0 0
Unrealised appreciation on open forward foreign
currency contracts 198 213,387 11,116 70,482 58,380
Unrealised appreciation on futures contracts 0 140,71 0 0 0
Unrealised appreciation on contracts for difference 0 412,943 0 0 0
Unrealised appreciation on swap contracts 0 0 608,930 0 0
Interest receivable 0 0 1,863,206 697,193 429,943
Dividends receivable 170,928 24,832 0 0 0
Receivable for investments sold 0 0 0 291,087 0
Receivable for shares issued 0 0 0 0 0
Formation expenses 32,200 47,560 30,745 28,077 16,673
Receivable from investment manager 11,865 16,138 24,051 5,043 48,488
Other assets 0 2,566 0 2,699 3,369
Total assets 22,804,403 21,140,402 95,975,913 40,848,830 39,980,938
Liabilities
Payable for variation margin on futures contracts 0 29,960 0 0 0
Interest payable on swap contracts 0 0 159,581 0 0
Dividends payable on contracts for difference 0 17,979 0 0 0
Payable for investments purchased 0 22,538 0 300,544 0
Payable for shares redeemed 0 0 0 0 0
Payable for investment management fees 0 0 0 0 0
Depositary bank and administration fees payable 30,133 20,598 9,477 16,032 39,549
Audit fees and tax services payable 1,567 3,300 1,518 3,258 3,120
Written option contracts, at market value 0 0 0 0 0
Unrealised depreciation on open forward foreign
currency contracts 343 185,806 25,947 449 611
Unrealised depreciation on futures contracts 0 88,652 0 0 0
Unrealised depreciation on contracts for difference 0 359,301 0 0 0
Unrealised depreciation on swap contracts 0 34,945 118,381 0 0
Subscription tax payable 694 492 2,410 983 840
VAT expenses payable 4,944 21,039 1,960 5173 21,035
Shareholder report expenses payable 23,834 0 7,734 11,347 36,894
Legal expenses payable 15,628 28,882 5,060 11,352 27,970
Contingent tax liability 0 0 0 0 0
Other liabilities 177,198 46,755 43,982 51,828 112,059
Total liabilities 254,341 860,247 376,050 400,966 242,078
Total net assets 22,550,062 20,280,155 95,599,863 40,447,864 39,738,860

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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EMERGING EUR EUR GLOBAL
EMERGING MARKETS INVESTMENT SHORT EQUITY
MARKETS EQUITY GRADE DURATION ENHANCED
EQUITY INCOME CREDIT CREDIT INCOME
FUND FUND FUND FUND FUND
USD Uusb EUR EUR USsD
Assets
Investments in securities, at cost 301,798,735 89,175,536 114,523,901 276,584,266 81,186,025
Unrealised appreciation/(depreciation) (15,400,744) (2,858,811) (10,432,190) (13,225,082) (4,984,841)
Investments in securities, at market value 286,397,991 86,316,725 104,091,711 263,359,184 76,201,184
Cash at banks 10,282,326 2,213,298 2,750,736 569,672 1,582,118
Segregated cash collateral 0 0 0 0 42,000
Receivable for variation margin on futures
contracts 0 0 73,550 355,938 23,900
Unrealised appreciation on open forward foreign
currency contracts 0 0 0 2,408,348 55
Unrealised appreciation on futures contracts 0 0 13,533 1,049 0
Unrealised appreciation on contracts for difference 0 0 0 0 0
Unrealised appreciation on swap contracts 0 0 0 0 0
Interest receivable 0 0 1,082,312 2,653,013 0
Dividends receivable 660,409 353,351 0 0 413,545
Receivable for investments sold 0 0 0 0 20,653,775
Receivable for shares issued 3,137 47,684 0 2,657,341 112,234
Formation expenses 0 0 0 0 9,556
Receivable from investment manager 0 0 0 17,666 2,923
Other assets 757 47,836 0 940 660
Total assets 297,344,620 88,978,894 108,011,842 272,023,151 99,041,950
Liabilities
Payable for variation margin on futures contracts 0 0 0 0 0
Interest payable on swap contracts 0 0 0 0 0
Dividends payable on contracts for difference 0 0 0 0 0
Payable for investments purchased 61,973 0 398,684 1,001,877 20,714,487
Payable for shares redeemed 22,178 40,446 0 5,469,136 217,698
Payable for investment management fees 233,318 61,645 1,096 0 0
Depositary bank and administration fees payable 57,554 86,294 28,051 47,398 27,628
Audit fees and tax services payable 1,882 1,716 965 4,518 4,710
Written option contracts, at market value 0 0 0 0 8,815
Unrealised depreciation on open forward foreign
currency contracts 0 0 1,513,490 1,453,892 2,638
Unrealised depreciation on futures contracts 0 0 23,280 131,495 20,803
Unrealised depreciation on contracts for difference 0 0 0 0 0
Unrealised depreciation on swap contracts 0 0 0 0 0
Subscription tax payable 6,637 2,083 5,299 31,970 8,081
VAT expenses payable 30,316 26,503 19,852 19,873 26,797
Shareholder report expenses payable 9,357 57171 30,177 34,940 19,767
Legal expenses payable 35,039 28,255 26,418 28,655 11,418
Contingent tax liability 1,542,441 0 0 0 0
Other liabilities 118,368 160,778 89,428 87,890 66,560
Total liabilities 2,119,063 464,891 2,136,740 8,311,644 21,129,402
Total net assets 295,225,557 88,514,003 105,875,102 263,711,507 77,912,548

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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GLOBAL GLOBAL u.s. u.s.
LONG/ SMALL SMALL ALL LARGE
SHORT CAP CAP CAP CAP
EQUITY EQUITY INNOVATION GROWTH GROWTH
FUND FUND FUND FUND FUND
usb USD USD USD USD
Assets
Investments in securities, at cost 101,163,429 34,236,154 8,263,715 320,235,758 4,404,493
Unrealised appreciation/(depreciation) (3,398,992) (2,794,952) (287,500) 129,425,967 1,497,716
Investments in securities, at market value 97,764,431 31,441,202 7,976,215 449,661,725 5,902,209
Cash at banks 16,627,965 1,299,930 187,821 6,412,688 254,247
Segregated cash collateral 0 0 0 0 0
Receivable for variation margin on futures contracts 0 0 0 0 0
Unrealised appreciation on open forward foreign
currency contracts 101,781 0 " 68,101 0
Unrealised appreciation on futures contracts 0 0 0 0 0
Unrealised appreciation on contracts for difference 539,934 0 0 0 0
Unrealised appreciation on swap contracts 0 0 0 0 0
Interest receivable 0 0 0 0 0
Dividends receivable 443,045 43,251 4,829 20,894 5,790
Receivable for investments sold 0 8,667 0 1,544,351 0
Receivable for shares issued 0 0 9,004 863,469 2,000
Formation expenses 0 18,369 71,679 0 0
Receivable from investment manager 0 0 27,039 0 9,219
Other assets 0 0 0 472 0
Total assets 115,477,162 32,811,419 8,282,598 458,571,700 6,173,465
Liabilities
Payable for variation margin on futures contracts 0 0 0 0 0
Interest payable on swap contracts 0 0 0 0 0
Dividends payable on contracts for difference 22,482 0 0 0 0
Payable for investments purchased 284 23,958 0 2,783,328 0
Payable for shares redeemed 0 0 24,967 135,540 17,078
Payable for investment management fees 54,959 2,328 0 307,007 0
Depositary bank and administration fees payable 92,504 10,408 14,617 58,453 18,319
Audit fees and tax services payable 2,825 960 1,184 1,883 2,509
Written option contracts, at market value 0 0 0 0 0
Unrealised depreciation on open forward foreign
currency contracts 174,840 0 202 114,800 0
Unrealised depreciation on futures contracts 0 0 0 0 0
Unrealised depreciation on contracts for difference 1,263,288 0 0 0 0
Unrealised depreciation on swap contracts 0 0 0 0 0
Subscription tax payable 5,734 806 899 19,768 907
VAT expenses payable 21,040 21,035 21,040 5,218 4,945
Shareholder report expenses payable 11,105 15,462 21,130 43,039 35,021
Legal expenses payable 20,867 29,543 27,791 16,595 19,745
Contingent tax liability 0 0 0 0 0
Other liabilities 94,032 67,782 62,019 169,345 79,753
Total liabilities 1,763,960 172,282 173,849 3,654,976 178,277
Total net assets 113,713,202 32,639,137 8,108,749 454,916,724 5,995,188

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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u.S.

SHORT-
TERM usb
u.s. HIGH INVESTMENT
SELECT YIELD GRADE
EQUITY BOND CREDIT

FUND FUND FUND COMBINED

USD USD USD USD
Assets
Investments in securities, at cost 5,345,119 42,050,039 359,521,635 1,987,992,745
Unrealised appreciation/(depreciation) 61,575 (1,060,793) (59,454,164) 11,492,712
Investments in securities, at market value 5,406,694 40,989,246 300,067,471 1,999,485,457
Cash at banks 163,754 432,964 1,755,951 54,414,419
Segregated cash collateral 0 0 0 4,129,799
Receivable for variation margin on futures contracts 0 0 0 478,620
Unrealised appreciation on open forward foreign currency contracts 0 807,934 4,393,238 8,276,973
Unrealised appreciation on futures contracts 0 0 0 156,150
Unrealised appreciation on contracts for difference 0 0 0 952,877
Unrealised appreciation on swap contracts 0 0 0 743,230
Interest receivable 0 734,094 3,059,850 11,149,992
Dividends receivable 1,259 0 0 2,142,133
Receivable for investments sold 16,888 8,571 2,760,825 25,284,164
Receivable for shares issued 0 1,000 552,153 4,404,141
Formation expenses 0 0 0 267,640
Receivable from investment manager 25,900 20,395 38,266 253,335
Other assets 66,912 0 2,357 128,623
Total assets 5,681,407 42,994,204 312,630,111 2,112,267,553
Liabilities
Payable for variation margin on futures contracts 0 0 0 29,960
Interest payable on swap contracts 0 0 0 194,777
Dividends payable on contracts for difference 0 0 0 40,461
Payable for investments purchased 17,909 277,550 0 25,685,415
Payable for shares redeemed 0 34,354 250,495 6,533,204
Payable for investment management fees 0 0 0 660,417
Depositary bank and administration fees payable 21,209 16,006 71,176 677,929
Audit fees and tax services payable 5,261 1,889 3,020 46,742
Written option contracts, at market value 0 0 0 8,815
Unrealised depreciation on open forward foreign currency contracts 0 1,009,686 7,599,611 12,262,372
Unrealised depreciation on futures contracts 0 0 0 273,323
Unrealised depreciation on contracts for difference 0 0 0 1,622,589
Unrealised depreciation on swap contracts 0 0 0 179,435
Subscription tax payable 0 2,672 7,809 100,805
VAT expenses payable 21,236 45,036 21,039 340,847
Shareholder report expenses payable 0 13,615 61,651 437,776
Legal expenses payable 24,988 27,411 21,577 411,545
Contingent tax liability 0 0 0 1,542,441
Other liabilities 6,128 91,525 195,158 1,740,704
Total liabilities 96,731 1,519,744 8,237,536 52,789,557
Total net assets 5,584,676 11,474,460 304,392,575 2,059,477,996

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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CLIMATE CLIMATE
TRANSITION CLIMATE TRANSITION
GLOBAL TRANSITION GLOBAL
2 DEGREE ALTERNATIVE BUY GLOBAL INVESTMENT

GLOBAL RISK AND HIGH GRADE

EQUITY PREMIA MAINTAIN YIELD CREDIT

FUND FUND FUND FUND FUND

Number of shares outstanding

Class A (USD) Shares-acc. 100 N/A N/A N/A 100
Class | (EUR) Shares-acc. (hedged) 85 90 N/A 94 85
Class | (GBP) Shares-acc. 69 N/A N/A N/A N/A
Class | (GBP) Shares-acc. (hedged) N/A N/A N/A N/A 72
Class | (GBP) Shares-distr. N/A N/A 8 N/A N/A
Class | (GBP) Shares-gross distr. (hedged) N/A N/A N/A 8 N/A
Class | (SGD) Shares-acc. N/A N/A N/A N/A 13
Class | (USD) Shares-acc. 223,133 219,481 N/A N/A 2,209
Class | (USD) Shares-distr. N/A N/A N/A 406,634 455,935
Class S (GBP) Shares-distr. N/A N/A 950,000 N/A N/A
Class Z (GBP) Shares-acc. 73 N/A N/A N/A N/A
Class Z (USD) Shares-acc. 100 N/A N/A N/A N/A
Class Z (USD) Shares-distr. N/A N/A N/A N/A 104

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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EMERGING EUR EUR GLOBAL
EMERGING MARKETS INVESTMENT SHORT EQUITY
MARKETS EQUITY GRADE DURATION ENHANCED
EQUITY INCOME CREDIT CREDIT INCOME
FUND FUND FUND FUND FUND
Number of shares outstanding
Class A (EUR) Shares-acc. N/A N/A N/A 92 N/A
Class A (EUR) Shares-distr. N/A N/A 93 93 N/A
Class A (SEK) Shares-acc. 2,156 N/A N/A N/A N/A
Class A (SGD) Shares-distr. (hedged) N/A N/A N/A N/A 8,377
Class A (USD) Shares-acc. 755 5,238 N/A N/A N/A
Class A (USD) Shares-distr. N/A N/A N/A N/A 891
Class A (USD) Shares-gross distr. N/A 122,301 N/A N/A N/A
Class | (AUD) Shares-distr. 54 109,260 N/A N/A N/A
Class | (CHF) Shares-acc. (hedged) N/A N/A 1,034,963 N/A N/A
Class | (EUR) Shares-acc. 1,471,431 61 81,625 14,003 N/A
Class | (EUR) Shares-distr. N/A N/A 92 N/A N/A
Class | (GBP) Shares-acc. 259,023 N/A N/A N/A N/A
Class | (GBP) Shares-distr. N/A 81 N/A N/A N/A
Class | (SEK) Shares-acc. 778,197 N/A N/A N/A N/A
Class | (USD) Shares-acc. 417,818 297,189 N/A N/A N/A
Class | (USD) Shares-distr. N/A N/A N/A N/A 163,564
Class | (USD) Shares-gross distr. N/A 85 N/A N/A N/A
Class X (EUR) Shares-acc. N/A N/A N/A 1,598,698 N/A
Class X (EUR) Shares-distr. N/A N/A N/A 118,067 N/A
Class X (GBP) Shares-acc. N/A 265 N/A N/A N/A
Class X (GBP) Shares-distr. (hedged) N/A N/A N/A 472 N/A
Class X (GBP) Shares-gross distr. N/A N/A N/A N/A 20,344
Class X (USD) Shares-acc. (hedged) N/A N/A N/A 634,653 N/A
Class X (USD) Shares-gross distr. N/A N/A N/A N/A 539,275
Class X1 (EUR) Shares-acc. N/A N/A N/A 200,583 N/A
Class X1(USD) Shares-acc. (hedged) N/A N/A N/A 100 N/A
Class Y (EUR) Shares-gross distr. N/A 60 N/A N/A N/A
Class Y (GBP) Shares-gross distr. N/A 278,646 N/A N/A N/A
Class Y (USD) Shares-gross distr. N/A 752 N/A N/A N/A
Class Z (EUR) Shares-distr. N/A N/A N/A 94 N/A
Class Z (GBP) Shares-acc. 761 N/A N/A N/A N/A
Class Z (GBP) Shares-gross distr. N/A N/A N/A N/A 5,660
Class Z (USD) Shares-acc. 100 N/A N/A N/A N/A
Class Z (USD) Shares-distr. N/A 105 N/A N/A N/A

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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GLOBAL GLOBAL u.s. u.s.
LONG/ SMALL SMALL ALL LARGE
SHORT CAP CAP CAP CAP
EQUITY EQUITY INNOVATION GROWTH GROWTH
FUND FUND FUND FUND FUND
Number of shares outstanding
Class A (EUR) Shares-acc. (hedged) N/A N/A N/A 8,781 N/A
Class A (GBP) Shares-acc. N/A N/A N/A 1,359 N/A
Class A (SGD) Shares-acc. (hedged) N/A N/A 136 4,507 N/A
Class A (USD) Shares-acc. N/A N/A N/A 91,977 15,008
Class AP (USD) Shares-acc. 1,757 N/A N/A N/A N/A
Class | (EUR) Shares-acc. N/A 3,843 N/A 10,176 501
Class I (EUR) Shares-acc. (hedged) N/A N/A N/A 314 N/A
Class | (GBP) Shares-acc. N/A 209,704 N/A 1,593 N/A
Class | (USD) Shares-acc. N/A 27,175 1,447 527,243 1,014
Class IP (EUR) Shares-acc. (hedged) 45,515 N/A N/A N/A N/A
Class IP (EUR) Shares-distr. 102 N/A N/A N/A N/A
Class IP (GBP) Shares-acc. 17,049 N/A N/A N/A N/A
Class IP (USD) Shares-acc. 917,492 N/A N/A N/A N/A
Class X (GBP) Shares-acc. N/A N/A 68,563 N/A N/A
Class Y (EUR) Shares-acc. N/A N/A N/A 842,206 N/A
Class Z (EUR) Shares-acc. (hedged) N/A N/A 106 10,440 N/A
Class Z (GBP) Shares-acc. N/A N/A 12,248 16,910 252
Class Z (GBP) Shares-distr. N/A N/A N/A 543 N/A
Class Z (USD) Shares-acc. N/A N/A 100 56,850 N/A
Class Z (USD) Shares-distr. N/A N/A N/A 77,957 N/A
Class ZP (USD) Shares-acc. 100 N/A N/A N/A N/A

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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u.s

SHORT-
TERM UsD
u.s. HIGH INVESTMENT
SELECT YIELD GRADE
EQUITY BOND CREDIT
FUND FUND FUND
Number of shares outstanding
Class A (EUR) Shares-acc. 870 N/A N/A
Class A (USD) Shares-acc. 773 13,463 35,213
Class A (USD) Shares-distr. N/A N/A 1,254
Class | (EUR) Shares-acc. (hedged) N/A 139 45,436
Class | (EUR) Shares-distr. (hedged) N/A 153 53,298
Class | (GBP) Shares-acc. 77 N/A N/A
Class | (GBP) Shares-distr. (hedged) N/A 359,241 30,034
Class | (JPY) Shares-acc. (hedged) N/A N/A 202,462
Class | (SGD) Shares-acc. (hedged) N/A N/A 100
Class | (USD) Shares-acc. 30,333 90,724 675,889
Class | (USD) Shares-distr. N/A N/A 208,349
Class | (USD) Shares-gross distr. N/A 3,870 N/A
Class Y (EUR) Shares-acc. (hedged) N/A N/A 1,954,693
Class Y (EUR) Shares-gross distr. (hedged) N/A N/A 2,516
Class Y (USD) Shares-gross distr. N/A N/A 164,885
Class Z (EUR) Shares-distr. (hedged) N/A N/A 2,317
Class Z (USD) Shares-distr. 100 N/A 105

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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Statement of Operations and Changes in Net Assets

CLIMATE
FOCUSED CLIMATE
2 DEGREE ALTERNATIVE CHINA EMERGING FOCUSED
GLOBAL RISK A MARKETS GLOBAL
EQUITY PREMIA FOCUS EQUITY EQUITY
FUND FUND FUND FUND? FUND?
usb UsD usb USD USD
Income
Dividends 489,589 130,951 26,333 6,881 5,061
Interest 1,863 357,328 0 0 0
Interest on contracts for difference 0 37,112 0 0 0
Total income 491,452 525,391 26,333 6,881 5,061
Expenses
Management company fees 13,669 11,167 6,377 2,993 2,993
Investment management fees 148,545 70,518 30,541 805 364
Depositary bank and administration fees 27,782 39,749 12,497 5,034 1,186
Registrar, transfer agent and paying agent fees 12,000 8,374 1,150 8,108 8,082
Directors fees and expenses 5,044 5,776 2,113 0 0
Dividend expense on contracts for difference 0 211,677 0 0 0
Interest expense on swap contracts 0 14,521 0 0 0
Audit fees and tax services 3,546 3,515 5,290 7,573 7,148
Subscription tax 1,519 1,020 662 23 12
VAT expense 5,836 3,327 7,155 935 0
Contingent tax expenses 0 0 0 0 0
Amortisation of formation expenses 4,077 5,262 0 4,360 0
Legal expenses 17,288 24,821 12,031 21,330 30,715
Shareholder report expenses 19,814 8,620 18,144 16,844 14,063
Registration expenses 8,630 6,090 3,913 6,803 78
Miscellaneous tax expense 328 119 0 0 0
Other expenses 7,858 17,542 24,968 7,010 2,892
Total expenses 275,936 432,098 124,841 81,818 67,533
Less: Waived fees and/or reimbursed expenses (100,401) (122,351) (88,102) (80,782) (67,048)
Net expenses 175,535 309,747 36,739 1,036 485
Net investment profit/(loss) 315,917 215,644 (10,406) 5,845 4,576
Realised and unrealised profit/(loss)
Net realised profit/(loss) on
Investments 4,871,294 398,971 (2,141,449) (212,213) (63,499)
Forward foreign currency contracts (82) (33,958) 198 0 0
Futures contracts 30,188 267,751 0 0 0
Written option contracts 0 0 0 0 0
Contracts for difference 0 (676,191) 0 0 0
Swap contracts 0 425,334 0 0 0
Foreign currency on other transactions (79,285) 4,206 (8,701) 84 (37)
Net realised profit/(loss) 4,822,115 386,113 (2,149,952) (212,129) (63,536)
Net change in unrealised appreciation/(depreciation) on
Investments (1,208,119) (465,884) 760,346 205,723 71,034
Forward foreign currency contracts (239) 356,982 0 0 0
Futures contracts 0 64,838 0 0 0
Written option contracts 0 0 0 0 0
Contracts for difference 0 2,823 0 0 0
Swap contracts 0 (81,750) 0 0 0
Foreign currency on other transactions 3,422 (24,317) (294) 36 (62)
Net change in unrealised appreciation/(depreciation) (1,204,936) (147,308) 760,052 205,759 70,972
Net realised and unrealised profit/(loss) 3,617,179 238,805 (1,389,900) (6,370) 7,436
Net increase/(decrease) in net assets as a result of operations 3,933,096 454,449 (1,400,306) (525) 12,012
Distributions to shareholders from profit/(loss) 0 0 0 0 0
Capital share transactions
Receipts from shares issued 20,875,480 0 68,557 (1,718,331) (916,123)
Reinvestment of distributions 0 0 0 0 0
Payments from shares redeemed (98,579,790) (17,000,002) (12,463,696) 0 0
Net increase/(decrease) in net assets resulting from capital share transactions (77,704,310) (17,000,002) (12,395,139) (1,718,331) (916,123)
Total increase/(decrease) in net assets (73,7711,214) (16,545,553) (13,795,445) (1,718,856) (904,11)
Net assets at the beginning of the period 96,321,276 36,825,708 13,795,445 1,718,856 904,11
Currency translation adjustment
Net assets at the end of the period 22,550,062 20,280,155 0 0 0

' For the period from 1 April 2023 to 7 July 2023. The Sub-Fund was liquidated on 7 July 2023.
% For the period from 1 April 2023 to 19 May 2023. The Sub-Fund was liquidated on 19 May 2023.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for
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CLIMATE CLIMATE
TRANSITION CLIMATE TRANSITION
CLIMATE GLOBAL TRANSITION GLOBAL
FOCUSED BUY GLOBAL INVESTMENT EMERGING
us. AND HIGH GRADE MARKETS
EQUITY MAINTAIN YIELD CREDIT EQUITY
FUND' FUND? FUND? FUND FUND
USD GBP USD USD USD

Income
Dividends 2,131 0 0 0 4,825,085
Interest 0 677,452 1,006,011 1,691,963 0
Interest on contracts for difference 0 0 0 0 0
Total income 2,131 677,452 1,006,011 1,691,963 4,825,085
Expenses
Management company fees 2,993 4,067 5,158 18,629 51,731
Investment management fees 290 10,166 64,479 134,171 1,498,721
Depositary bank and administration fees ! 9,477 21,149 61,249 94,301
Registrar, transfer agent and paying agent fees 769 2,682 10,596 1,706 24,989
Directors fees and expenses 0 1,180 1,904 5,444 5,489
Dividend expense on contracts for difference 0 0 0 0 0
Interest expense on swap contracts 0 158,604 0 0 0
Audit fees and tax services 6,726 1,518 3,258 4,266 4,090
Subscription tax 12 2,410 2,018 2,010 15,307
VAT expense 0 1,961 5173 3,323 1,772
Contingent tax expenses 0 0 0 0 566,427
Amortisation of formation expenses 0 671 1,923 4,607 0
Legal expenses 22,222 5,060 14,697 29,265 34,206
Shareholder report expenses 15,121 7,734 15,752 27,008 15,974
Registration expenses 7,355 2,189 6,01 6,622 8,307
Miscellaneous tax expense 0 94 343 521 477
Other expenses 23 5,270 15,547 19,721 106,564
Total expenses 56,252 213,083 168,008 328,542 2,428,355
Less: Waived fees and/or reimbursed expenses (55,845) (34,218) (84,401) (128,525) (26,801)
Net expenses 407 178,865 83,607 200,017 2,401,554
Net investment profit/(loss) 1,724 498,587 922,404 1,491,946 2,423,531
Realised and unrealised profit/(loss)
Net realised profit/(loss) on

Investments (88,615) 6 52,215 (18,055,511) 674,943

Forward foreign currency contracts 0 (452,358) 276,440 3,327,133 0

Futures contracts 0 0 0 0 0

Written option contracts 0 0 0 0 0

Contracts for difference 0 0 0 0 0

Swap contracts 0 0 0 0 0

Foreign currency on other transactions 0 (123,525) (91,321) 67,153 6,533
Net realised profit/(loss) (88,615) (575,877) 237,334 (14,661,225) 681,476
Net change in unrealised appreciation/(depreciation) on

Investments 109,133 192,371 (775,944) 16,131,192 (18,278,124)

Forward foreign currency contracts 0 (14,831) 70,033 (68,159) 0

Futures contracts 0 0 0 0 0

Written option contracts 0 0 0 0 0

Contracts for difference 0 0 0 0 0

Swap contracts 0 490,549 0 0 0

Foreign currency on other transactions 0 8,278 (5,960) (20,841) (59,478)
Net change in unrealised appreciation/(depreciation) 109,133 676,367 (7M,87) 16,042,192 (18,337,602)
Net realised and unrealised profit/(loss) 20,518 100,490 (474,537) 1,380,967 (17,656,126)
Net increase/(decrease) in net assets as a result of operations 22,242 599,077 447,867 2,872,913 (15,232,595)
Distributions to shareholders from profit/(loss) 0 0 (674,431) (590,353) (35)
Capital share transactions

eceipts from shares issued (887,089) 95,000,786 48,143,175 15,021,001 13,179,507

Reinvestment of distributions 0 0 674,431 590,353 0

Payments from shares redeemed 0 0 (8,143,178) (128,420,148) (30,887,854)
Net increase/(decrease) in net assets resulting from capital share transactions (887,089) 95,000,786 40,674,428 (112,808,794) (17,708,347)
Total increase/(decrease) in net assets (864,847) 95,599,863 40,447,864 (110,526,234) (32,940,977)
Net assets at the beginning of the period 864,847 0 0 150,265,094 328,166,534
Currency translation adjustment
Net assets at the end of the period 0 95,599,863 40,447,864 39,738,860 295,225,557

' For the period from 1 April 2023 to 19 May 2023. The Sub-Fund was liquidated on 19 May 2023.

% For the period from 23 August 2023 (commencement of operations) to 30 September 2023.
® For the period from 6 June 2023 (commencement of operations) to 30 September 2023.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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EMERGING EUR EUR GLOBAL GLOBAL
MARKETS INVESTMENT SHORT EQUITY FACTOR
EQUITY GRADE DURATION ENHANCED ENHANCED
INCOME CREDIT CREDIT INCOME EQUITY
FUND FUND FUND FUND FUND'
USD EUR EUR USD USD
Income
Dividends 2,496,874 0 0 1,824,767 285,140
Interest 0 1,437,170 3,937,324 3,110 5,529
Interest on contracts for difference 0 0 0 0 0
Total income 2,496,874 1,437,170 3,937,324 1,827,877 290,669
Expenses
Management company fees 19,275 21,010 50,070 14,870 10,544
Investment management fees 465,334 159,847 171,730 114,573 18,921
Depositary bank and administration fees 99,407 55,773 105,032 47118 22,905
Registrar, transfer agent and paying agent fees 20,134 17,044 19,31 17,344 1,405
Directors fees and expenses 6,110 3,203 3,947 4,856 4,524
Dividend expense on contracts for difference 0 0 0 0 0
Interest expense on swap contracts 0 0 0 0 0
Audit fees and tax services 3,921 3,314 4,229 4,108 3,309
Subscription tax 7,019 5,297 68,035 16,538 1,310
VAT expense 2,41 3,140 3,140 9,085 0
Contingent tax expenses 40,357 0 0 0 0
Amortisation of formation expenses 0 0 0 5,743 9,009
Legal expenses 32,142 26,950 18,456 20,262 36,499
Shareholder report expenses 28,723 20,898 15,270 22,459 28,398
Registration expenses 9,913 5,991 8,077 8,026 12,774
Miscellaneous tax expense 3,460 359 1,218 224 59
Other expenses 39,647 13,236 16,763 20,604 18,307
Total expenses 771,853 336,062 485,278 305,810 167,964
Less: Waived fees and/or reimbursed expenses (159,033) (95,862) (153,754) (148,591) (135,896)
Net expenses 618,820 240,200 331,524 157,219 32,068
Net investment profit/(loss) 1,878,054 1,196,970 3,605,800 1,670,658 258,601
Realised and unrealised profit/(loss)
Net realised profit/(loss) on
Investments (3,522,31) (1,396,424) (3,670,912) 901,907 3,744,552
Forward foreign currency contracts 9,467 3,162,496 266,915 (11,803) 0
Futures contracts 0 69,737 (46,302) 100,086 115,579
Written option contracts 0 0 0 46,798 0
Contracts for difference 0 0 0 0 0
Swap contracts 0 0 0 0 0
Foreign currency on other transactions (80,594) 399 5,202 (19,344) 10,148
Net realised profit/(loss) (3,593,438) 1,836,208 (3,445,097) 1,017,644 3,870,279
Net change in unrealised appreciation/(depreciation) on
Investments 122,500 1,330,423 5,300,472 (1,571,452) (894,392)
Forward foreign currency contracts 0 (1,870,453) 2,020,942 (5,391) 0
Futures contracts 0 (54,666) (88,229) (58,494) (33,499)
Written option contracts 0 0 0 127,054 0
Contracts for difference 0 0 0 0 0
Swap contracts 0 0 0 0 0
Foreign currency on other transactions (11,034) 45 (1,056) (5,043) (1,346)
Net change in unrealised appreciation/(depreciation) 111,466 (594,651) 7,232,129 (1,513,326) (929,237)
Net realised and unrealised profit/(loss) (3,481,972) 1,241,557 3,787,032 (495,682) 2,941,042
Net increase/(decrease) in net assets as a result of operations (1,603,918) 2,438,527 7,392,832 1,174,976 3,199,643
Distributions to shareholders from profit/(loss) (1,315,816) (80) (118,535) (2,434,862) 0
Capital share transactions
Receipts from shares issued 2,035,954 1,145,507 15,487,968 25,380,215 2,084,703
Reinvestment of distributions 338,567 80 192 1,626 0
Payments from shares redeemed (16,840,769) (1,122,349) (127,991,914) (13,310,434) (41,955,605)
Net increase/(decrease) in net assets resulting from capital share
transactions (14,466,248) 23,238 (112,503,754) 12,071,407 (39,870,902)
Total increase/(decrease) in net assets (17,385,982) 2,461,685 (105,229,457) 10,811,521 (36,671,259)
Net assets at the beginning of the period 105,899,985 103,413,417 368,940,964 67,101,027 36,671,259
Currency translation adjustment
Net assets at the end of the period 88,514,003 105,875,102 263,711,507 77,912,548 0

! For the period from 1 April 2023 to 15 September 2023. The Sub-Fund was liquidated on 15 September 2023.

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.
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GLOBAL GLOBAL u.s. u.s.
LONG/ SMALL SMALL ALL LARGE
SHORT CAP CAP CAP CAP
EQUITY EQUITY INNOVATION GROWTH GROWTH
FUND FUND FUND FUND FUND
usb USD usb usb UsD
Income
Dividends 1,747,191 139,477 22,245 802,498 16,635
Interest 0 0 0 0 0
Interest on contracts for difference 378,695 0 0 0 0
Total income 2,125,886 139,477 22,245 802,498 16,635
Expenses
Management company fees 23,716 11,167 11,167 72,736 1,167
Investment management fees 456,759 79,763 23,584 2,017,911 43,846
Depositary bank and administration fees 110,051 15,066 12,903 100,380 12,412
Registrar, transfer agent and paying agent fees 19,282 14,118 22,068 34,417 14,744
Directors fees and expenses 1,115 4,404 4,615 5,224 7,079
Dividend expense on contracts for difference 175,0M 0 0 0 0
Interest expense on swap contracts 0 0 0 0 0
Audit fees and tax services 4,080 3,714 3,783 4,090 4,011
Subscription tax 5,807 1,241 2,004 47,280 1,436
VAT expense 3,328 3,323 3,328 6,111 5,837
Contingent tax expenses 0 0 0 0 0
Amortisation of formation expenses 0 8,221 314 0 0
Legal expenses 20,780 33,871 30,479 20,393 20,897
Shareholder report expenses 10,460 16,108 20,583 24,694 20,279
Registration expenses 9,182 7,008 5,835 6,304 7,322
Miscellaneous tax expense 511 74 28 4,519 2,906
Other expenses 25,547 14,983 15,490 40,806 12,718
Total expenses 865,629 213,061 156,181 2,384,865 164,654
Less: Waived fees and/or reimbursed expenses (81,734) (123,029) (128,229) (17,708) (113,374)
Net expenses 783,895 90,032 27,952 2,367,157 51,280
Net investment profit/(loss) 1,341,991 49,445 (5,707) (1,564,659) (34,645)
Realised and unrealised profit/(loss)
Net realised profit/(loss) on
Investments 2,406,340 (655,134) (399,180) 3,430,667 324,906
Forward foreign currency contracts (99,812) 0 (247) (40,107) 0
Futures contracts 0 0 0 0 0
Written option contracts 0 0 0 0 0
Contracts for difference (1,858,257) 0 0 0 0
Swap contracts 0 0 0 0 0
Foreign currency on other transactions (5,288) (15,367) (1,240) (4,164) 42
Net realised profit/(loss) 442,983 (670,501) (400,667) 3,386,402 324,948
Net change in unrealised appreciation/(depreciation) on
Investments (2,485,570) (208,231) 142,904 13,188,911 12,183
Forward foreign currency contracts (130,471) 0 (343) (76,957) 0
Futures contracts 0 0 0 0 0
Written option contracts 0 0 0 0 0
Contracts for difference 893,71 0 0 0 0
Swap contracts 0 0 0 0 0
Foreign currency on other transactions (3,966) (2,023) (34) (92) 0
Net change in unrealised appreciation/(depreciation) (1,726,266) (210,254) 142,527 13,111,862 12,183
Net realised and unrealised profit/(loss) (1,283,283) (880,755) (258,140) 16,498,264 337,131
Net increase/(decrease) in net assets as a result of operations 58,708 (831,310) (263,847) 14,933,605 302,486
Distributions to shareholders from profit/(loss) (154,369) 0 0 0 0
Capital share transactions
Receipts from shares issued 4,173,159 18,083,157 5,339,910 21,609,918 1,049,937
Reinvestment of distributions 218 0 0 0 0
Payments from shares redeemed (18,554,623) (3,039,135) (5,209,794) (70,004,763) (1,137,152)
Net increase/(decrease) in net assets resulting from capital share transactions (14,381,246) 15,044,022 130,116 (48,394,845) (87,215)
Total increase/(decrease) in net assets (14,476,907) 14,212,712 (133,731) (33,461,240) 215,271
Net assets at the beginning of the period 128,190,109 18,426,425 8,242,480 488,377,964 5,779,917
Currency translation adjustment
Net assets at the end of the period 113,713,202 32,639,137 8,108,749 454,916,724 5,995,188

2 Degree Global Equity Fund, Alternative Risk Premia Fund, Climate Transition Global Buy and Maintain Fund, Climate Transition Global High Yield Fund, EUR Short
Duration Credit Fund and Global Equity Enhanced Income Fund have not been authorised by the Hong Kong Securities and Futures Commission and are not available for

investment by Hong Kong retail investors.

The accompanying notes are an integral part of these financial statements.
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