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CPR Invest

Report of the Board of Directors

Business conditions from August 1, 2022 to July 31, 2023

The period was marked by very aggressive monetary tightening in the United States and the eurozone, the most aggressive since the early 1980s.
The Fed continued its rate hike cycle, which began at the start of 2022, bringing its target range of key rates to 5.25%/5.50% at the end of July
2023. For its part, the ECB raised its key rates sharply, raising the deposit rate to 3.75% at the end of July 2023. Conversely, the People's Bank of
China cut its key rates. The Bank of Japan is one of the few major central banks to have maintained an ultra-accommodative monetary policy and
not raised its key rates. At the very end of July 2023, the Bank of Japan surprised the markets by modifying its yield curve control policy and raising
the upper limit for the 10-year rate to 1%. The Fed and the ECB have carried out regular Quantitative Tightening operations, i.e. reducing their
balance sheets, thus encouraging governments to issue more on the bond markets. However, the ECB has announced the creation of a new anti-
fragmentation instrument for the European bond market, the TPI (Transmission Protection Instrument), to prevent sovereign spreads from getting
out of control.

The 1st half of 2023 was marked in particular by concerns about US regional banks, with the failure of SVB and First Republic banks, which
prompted the Fed to set up a specific programme to come to the aid of troubled banks. In particular, this has contributed to a tightening of bank
lending conditions.

Thanks to storage, diversification of supplies, lower consumption and mild temperatures, the long-feared energy crisis for the winter of 2022-2023
was finally averted. Gas and electricity prices have fallen sharply since peaking in the summer of 2022.

Overall, the developed economies showed resilience in 2023, and the hard recession that the market had once anticipated did not materialise. The
outlook for growth has even improved slightly, thanks to the improved energy situation and the resilience of the labour market, and hence of
consumption.

High inflation, which justified aggressive monetary tightening in most developed countries, was the focus of attention over the period. In the
eurozone, after peaking at 10.6% in October 2022, inflation began to fall thanks to the decline in energy prices, and the trend accelerated in 2023
thanks to the dissipation of base effects on energy and then food. It reached 5.3% in July 2023. In the USA, total inflation slowed after peaking in
the summer of 2022, reaching 3.2% year-on-year in July 2023. The deceleration in underlying inflation has been slower due to the housing
component, which has not yet passed on the fall in rents and prices observed on the market.

In the eurozone, GDP growth was slightly positive in Q2 2023, +0.1% as in the previous quarter. Household consumption and foreign trade declined,
and the main positive contribution to growth over the quarter came from inventories and public consumption. The unemployment rate was still
historically low at the end of summer 2023. The ECB's quarterly indicator of negotiated wage trends in the eurozone remained stable at 4.3% in Q2
2023, the highest level since 1993 and a key indicator for the ECB. The economic sentiment indicator continued to decline in Q3 2023, with a further
deterioration in the manufacturing sector, but above all a very sharp drop in services, which had held up well until now. Consumer confidence has
risen slightly with the fall in inflation, but is still below its historical average.

In the United States, GDP grew by an annualised 2.1% in Q2 2023, after 2.0% in Q1 2023, thanks in particular to the positive contribution of
investment and household consumption. Over the spring and summer of 2023, growth slowed but did not collapse, supported by savings
accumulated during the Covid crisis. Business surveys remained poorly oriented in the manufacturing sector, where the ISM remains in contraction
territory. The ISM services index showed a more uneven trend, but still points to growth in the sector. The real cost of stopping bank lending to
businesses and consumer credit points to a more marked slowdown in the months ahead. The labour market is sending out contradictory signals,
with job creation remaining buoyant, strong data revisions, a fall in hours worked and slower growth in average hourly earnings.

In China, growth disappointed in Q2 2023, rising by 0.8% after +2.2% in Q1. The post-reopening rebound in household consumption has stalled.
Industrial production grew disappointingly on the whole, with contrasting trends across sectors, with the automotive and tech sectors reporting very
strong growth. The construction sector remains in a very difficult situation, and several announcements from real estate developers pointed to
continuing financial difficulties. After a deterioration in Q2, PMI surveys remained close to the 50 threshold in industry and slightly better in services.
Unemployment stabilised towards the summer of 2023, except for youth unemployment, which reached a record level of 21.3% in June and was
then no longer published. Inflation remained very low and even moved into negative territory. Moderating inflationary pressures have left the PBOC
room for manoeuvre to ease monetary conditions, and it has cut short and medium-term rates several times over the summer. Announcements of
targeted budgetary support, particularly for the construction sector, were also made. In addition, the Chinese authorities have taken measures to
encourage investors to hold domestic assets, in particular to support the yuan.

The figures stated in the report are historical and not necessary indicative of future performance.
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Report of the Board of Directors

ANNUAL REPORT JULY 2023 - SICAV CPR INVEST

CPR INVEST - SILVER AGE

CREATION DATE

august-2014

The Sub-Fund's investment objective is to outperform the AUM july-2023 173.34m¢€
European equity markets over the long-term, at least five M€ 00
years, by taking advantage of the momentum of European Net Performances AAGE SUR AEEER
equities associated with the ageing of the population. InEUR
200 1 year 3.50% 4.4%
3 years () 584% 6.66%
COUNTRIES OF MARKETING 200 Syears (%) 2.28% 3.06%
Since inception (*) 6.96% 7.79%
SWISS, SWEDEN, SINGAPORE, PORTUGAL, LUXEM BURG, ITALY,
GREECE, FRANCE, SPAIN, BELGIUM , AUSTRIA, GERMANY ) (*) annualised performance
july-19 july-20 july-21 july-22 july-23
CPR INVEST - REACTIVE CREATION DATE august-2014
AUM july-2023 129.21 M€
The Sub-Fund's investment objective is to deliver over the ME
i —Wi ini - 600
medium term —with a minimum of 4 years —an annual Net Performances AAGE SUR AEEER
performance, net of fees, above capitalized €STR Index + inEUR
4,70%. 1 year -168% -0.9%%
400
3 years () 159% 2.40%
COUNTRIES OF MARKETING 200 5years (*) 0.39% 118%
SWISS, SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, PORTUGAL, THE Sieslreention) 4:49% o7
NETHERLANDS, NORWAY, LUXEMBURG, ITALY, FRANCE, FINLAND,
o (*) annualised performance
SPAIN, BULGARIA, BELGIUM, AUSTRIA, GERMANY
july-19 july20 july-21 july-22 july23
CPR INVEST - DEFENSIVE CREATION DATE march-2015
AUM july-2023 40.16 M€
The Sub-Fund's investment objective is to deliver over the Me
i - ini — 600
medium term -2 years minimum—an annual performance, Net Performances AACEER AGEELR
net of fees, above capitalized €STRindex +2,50%, with an inEUR
expected maximum volatility of 7%. 1 year -2.00% -133%
400
3 years () 0.41% 111%
COUNTRIES OF MARKETING 200 Syears (%) -0.57% 0.2%
SWISS, SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, PORTUGAL, THE Sieslreention) 3.0%% 2.2%
NETHERLANDS, LUXEMBURG, ITALY, FRANCE, FINLAND, SPAIN, Y
o (*) annualised performance
BULGARIA, BELGIUM, AUSTRIA, GERMANY
july-19 july-20 july-21 july-22 july-23
CPR INVEST - DYNAMIC CREATION DATE march-2015
AUM july-2023 96.65 M€
The Sub-Fund's investment objective is to deliver overa Me
long-term investment horizon —at least five years —a higher
. 100 Net Performances
return than the one of the composite benchmark: [20% J.P. inEUR AACCEUR FACCEUR
Morgan Global Government Bond Index Global Return EUR 80
Hedged +80% EUR MSCI World Net Return]. Lyear 0.70% 150%
60 3 years () 8.20% 9.02%
COUNTRIES OF MARKETING 40 5years (%) 4.91% 5.71%
2 Since inception (*) 531% 8.04%
SWISS, SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, PORTUGAL, THE 0 () annualised performance
NETHERLANDS, LUXEMBURG, ITALY, FRANCE, FINLAND, SPAIN, july-19 july-20 july21 july-22 july-23
BULGARIA, BELGIUM, AUSTRIA, GERMANY
CPR INVEST - GLOBAL SILVER AGE CREATION DATE september-2015
The Sub-Fund's investment objective is to outperform AUM july-2023 1005.00 M€
global equity markets over the long-term period (at least MeE
five years) by taking advantage of the dynamics of
. . L . . . 2000 Net Performances
international securities associated with the ageing of the InEUR A-ACCEUR I-ACC EUR
population, while incorporating Environmental, Social and 1600
Governance (E, S, and G) criteria into the investment Dyea L0230 3
process. 1200 3 years (%) 6.89% 7.82%
COUNTRIES OF MARKETING 800 5years (*) 3.95% 4.81%
SWISS, SWEDEN, SLOVAKIA, SINGAPORE, UNITED KINGDOM, CZECH 400 Since inception () 525% 6.16%
REPUBLIC, PORTUGAL, THE NETHERLANDS, NORWAY, LUXEMBURG,
ITALY, HUNGARY, FRANCE, FINLAND, SPAIN, DENMARK, BELGIUM, 0 (%) annualised performance
AUSTRIA, GERMANY july-19 july-20 july-21 july-22 july-23
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Report of the Board of Directors

CPR INVEST - GLOBAL DISRUPTIVE OPPORTUNITIES

CREATION DATE

december-2016

The Sub-Fund's investment objective is to outperform ME

global equity markets over a long-term period (minimum of

AUM july-2023 3941.31 M€

6000
five years) by investingin shares of companies which either _ _ _
establish or benefit - fully or partly - from disruptive 5000
K 1year -3.15% -199%
business models. 4000
3 # -0.20% 0.97%
3000 years (1)
COUNTRIES OF MARKETING 5000 Syears (*) 6.28% 7.32%
SWISS, SWEDEN, SLOVAKIA, SINGAPORE, UNITED KINGDOM, Lo Since inception (* D a7
ROMANIA, CZECHREPUBLIC, PORTUGAL, THE NETHERLANDS,
NORWAY, LUXEMBURG, ITALY, IRELAND, HUNGARY , GREECE, (9 annualised performance
FRANCE, FINLAND, SPAIN, UNITED ARAB EMIRATES, DENMARK, 0 anc
BULGARIA, BELGIUM, AUSTRIA, GERMANY july-19 july-20 july-21 july-22 july-23
CPRINVEST - CLIMATE ACTION EURO CREATION DATE december-2016
-| 's i iective i N
The Sub-Fund's investment objective is to outperform the AUM july-2023 90.66 M€
Euro zone equity markets over the long-term period
(minimum of five years) by investingin Euro zone equities Me
committed to limitingimpact of climate change, while 100.00 _—_
integrating Environmental, Social and Governance (E, S, and
G) criteria in the investment process. The investment 80.00 iYean Az Sz
objective is aimed to be in line with the United Nations
Sustainable Development Goal (SDG) related to the climate £000
challenge. 3 years (*) 10.35% 11L11%
40.00
CCOUNTRIES OF MARKETING 5years (*) 3.43% 438%
20.00 TG
SWISS, SWEDEN, UNITED KINGDOM , CZECH REPUBLIC, THE Sinceinception (7 4.34% 5%
NETHERLANDS, LUXEMBURG, ITALY, FRANCE, FINLAND, SPAIN, (9 annualised performan
BELGIUM, AUSTRIA, GERMANY 0.00
july-19 july-20 july-21 july-22 july-23
CPR INVEST - FOOD FOR GENERATIONS CREATION DATE __ september-2017
AUM july-2023 1436.81 M€
The Sub-Fund's investment objective is to outperform
B . . ME
global equity markets over a long-term period (minimum of S 000
five years) by investingin international equities involved in _ _ _
any part of the food value chain while integratin,
y.p N 8 8 L 100 1year -171% -6.97%
Environmental, Social and Governance (E, S, and G) criteria
in the investment process. 1200 3 years (*) 7.03% 7.92%
COUNTRIES OF MARKETING 800 5years (*) 4.25% 5.08%
SWISS, SWEDEN, SINGAPORE, UNITED KINGDOM , CZECH REPUBLIC, 400 Since inception (*) 437% 519%
PORTUGAL, THE NETHERLANDS, NORWAY, LUXEM BURG, ITALY, .
GREECE, FRANCE, FINLAND, SPAIN, DENMARK, BELGIUM, AUSTRIA, o [ | (*) annualised performance
GERMANY
july-19 july-20 july-21 july-22 july-23
CPR INVEST - MEGATRENDS CREATION DATE december-2017
AUM july-2023 349.21 M€
The Sub-Fund's investment objective is to outperform ME
global equity markets over a long-term period (minimum of 600 _—_
five years) by investingin equity funds or equities that 500
benefit from global thematic trends. 1 year -186% -
400
3 years (* 7.25% -
200 years ()
COUNTRIES OF MARKETING Syears (*) 5.51% -
200
SWISS, SWEDEN, SLOVAKIA, UNITED KINGDOM , CZECHREPUBLIC, 100 Since inception (*) ST% 3.04%
PORTUGAL, THE NETHERLANDS, NORWAY, LUXEMBURG, ITALY, - . (9 annualised performance
FRANCE, FINLAND, SPAIN, DENM ARK, BULGARIA, BELGIUM, AUSTRIA 0 anc
july-19 july20 july21 july-22 july-23 () Share Class closed since May 2019
CPR INVEST - GEAR EMERGING CREATION DATE october-2017
AUM july-2023 53.39 M€
< P Mée
The Sub-Fund's investment objective is to outperform over 00

a long-term period (minimum of five years) the MSCI
Emerging Markets.

COUNTRIES OF MARKETING

SWISS, SWEDEN, UNITED KINGDOM, CZECHREPUBLIC, PORTUGAL, THE
NETHERLANDS, LUXEM BURG, FRANCE, FINLAND, SPAIN, BELGIUM
AUSTRIA

july-19 july20 july21 july-22 july-23

1 year
3 years (*)
Syears (*)
Since inception (*)

(¥ annualised performance

-3.08%

-0.90%

-0.02%

4.28%

-2.17%

0.00%

0.89%

5.20%
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CPR INVEST - GEAR WORLD ESG

CREATION DATE

october-2018

AUM july-2023 234.91 M€
The Sub-Fund's investment objective is to outperform over Me
g i ini i 600
a long-term period (minimum of five years) the MSCI World Net Performances AAGE ZUR AEEER
All Countries, while integrating ESG criteria into the InEUR
Compartment's stock selection and analysis process. 1 year 0.86% 166%
400
3years (1) 10.76% 1165%
COUNTRIES OF MARKETING 200 5years (*) 6.88% 7.74%
Since inception (*) 7.25% 8.77%
SWISS, SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, PORTUGAL, THE
NETHERLANDS, LUXEM BURG, FRANCE, FINLAND, SPAIN, BELGIUM,
0 (*) annualised performan
AUSTRIA
july-19 july20 july21 july22 july-23
CPR INVEST - EDUCATION CREATION DATE october-2018
The Sub-Fund's investment objective is to outperform AUM july-2023 302.05 M€
global equity markets over a long-term period (minimum of M€
five vears)bymvestlng.ln|nternat|ona|equ.ltlesmvolvedm Lo NetPe_erf;LrJrr:nes ANACCEUR TAGGEUR
any part of the educational ecosystem, while also an)
integrating Environmental, Social and Governance (E, S, and 800 1year 0.59% 142%
G)into the investment process.
600 3 years () 129% 2.11%
COUNTRIES OF MARKETING 400 5years (*) - -
SWISS, SWEDEN, SINGAPORE, UNITED KINGDOM, CZECH REPUBLIC, 200 Since inception (*) 0.82% 156%
PORTUGAL, THE NETHERLANDS, NORWAY, LUXEM BURG, ITALY,
IRELAND, HUNGARY , FRANCE, FINLAND, SPAIN, DENMARK, BELGIUM,, 0 (*) annualised performance
AUSTRIA, GERMANY july-19 july-20 july-21 july-22 july-23
CPR INVEST - CLIMATE BONDS EURO CREATION DATE december-2018
AUM july-2023 390.39 M€
The Sub-Fund's investment objective is to outperform the
BLOOMBERG BARCLAYS EURO-AGG CORPORATE Total Return, Me .
: S . . Net Performances
overany 3 year period, while integrating Environmental, 600 i;;{m A-ACC EUR I-ACC EUR
Social and Governance (E, S, and G—or, when taken
i K 1 -2.07% -173%
together, ESG) criteria in the investment process. 00 year
3 years (*) -3.27% -2.89%
COUNTRIES OF MARKETING 5years (*) - -
200
SWISS, SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, PORTUGAL, THE Since inception (*) ~194% -L5%%
NETHERLANDS, LUXEM BURG, ITALY, FRANCE, FINLAND, SPAIN, o annualised perf
BELGIUM, AUSTRIA, GERMANY ° (%) annualised performance
july-19 july-20 july-21 july-22 july-23
CPR INVEST - CLIMATE ACTION CREATION DATE december-2018
The Sub-Fund's investment objective is to outperform AUM july-2023 1482.88 M€
global equity markets over a long-term period (minimum of Me
five years) by investingin international equities committed
2000 mances
to limitingimpact of climate change, while integrating = P?;';[’JR A-ACC EUR IXACC EUR
Environmental, Social and Governance (E, S, and G) criteria
in the investment process. The investment objective is 1500 Ve BLES S
aimed to be in line with the United Nations Sustainable
Development Goal (SDG) related to the climate challenge. 1000 3 years (*) 10.53% 131%
COUNTRIES OF MARKETING 5years (*) - -
500
SWISS, SWEDEN, SLOVAKIA, SINGAPORE, UNITED KINGDOM, Since inception (*) 9.17% 9.92%
ROMANIA, CZECHREPUBLIC, PORTUGAL, THE NETHERLANDS,
NORWAY, LUXEMBURG, ITALY,, IRELAND, HUNGARY, FRANCE, 0 (%) annualised performance
FINLAND, SPAIN, DENM ARK, BELGIUM , AUSTRIA, GERMANY july-19 july-20 july21 july-22 july-23
CPR INVEST - FUTURE CITIES CREATION DATE september-2019
The Sub-Fund's investment objective is to outperform AUM july-2023 72.20 M€
global equity markets over a long-term period (minimum of Ve
five years) by investingin international equities which
. . B 100 Net Performances
contribute to urbanisation and sustainable development of inEUR A-ACCEUR I-ACC EUR
cities, while also integrating Environmental, Social and 80
Governance (E, S, and G—or, when taken together, ESG) into dyea S:5436 d40%
the investment process. 60 3 years (*) 9.33% 10.18%
COUNTRIES OF MARKETING a0 Syears (¥) -
20 Since inception (*) 4.60% 5.49%
SWISS, SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, PORTUGAL, THE
NETHERLANDS, NORWAY, LUXEMBURG, ITALY, FRANCE, FINLAND, ) (%) annualised performance
SPAIN, BELGIUM, AUSTRIA, GERMANY
july-19 july-20 july21 july22 july23
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CPR INVEST - GLOBAL LIFESTYLES

CREATION DATE

october-2020

The Sub-Fund's investment objective is to outperform the AUM july-2023 847.04 M€
MSCI World Net Return index over a long-term period Ve
(minimum of five years) by investingin international NPT
. . N 2000 et Performances
equities capturing the long-term consumer trends driven by inuSD A-ACC USD I-ACC USD
demographic shifts, societal changes and digitisation of the 1600
economy, while also integrating Environmental, Social and LY 0:02% 183%)
Governance (E, S, and G) into the investment process. 1200 3 years () 4.49% 548%
COUNTRIES OF MARKETING 800 Syears (*) 4.29% 5.09%
SWISS, SWEDEN, SLOVENIA, SINGAPORE, UNITED KINGDOM, 400 Since inception (*) 7.43% 8.70%
ROMANIA, CZECHREPUBLIC, PORTUGAL, THE NETHERLANDS,
NORWAY, LUXEMBURG, ITALY, IRELAND, GREECE, FRANCE, FINLAND, 0 (*) annualised performance
SPAIN, DENMARK, BULGARIA, BELGIUM, AUSTRIA, GERMANY
july-19 july-20 july-21 july-22 july-23
CPR INVEST - GLOBAL RESOURCES CREATION DATE october-2020
AUM july-2023 779.99 M€
The Sub-Fund's investment objective is to outperform (after Me
applicable fees) over a long-term period (minimum 5 years),
» : . 1000 Net Performances
S&”the S&P Global Natural Resources Index by investingin inEUR AACCEUR IACCEUR
international equities mainly involved in the energy, gold 800
and materials activities. year 4.66% 543%
600 3 years (*) 1146% 12.33%
COUNTRIES OF MARKETING 400 5years (*) 6.84% -
SWISS, SWEDEN, SLOVENIA, SINGAPORE, UNITED KINGDOM , CZECH 200 Since inception (*) 2.94% 10.91%
REPUBLIC, PORTUGAL, THE NETHERLANDS, NORWAY, LUXEM BURG,
ITALY, IRELAND, GREECE, FRANCE, FINLAND, SPAIN, BULGARIA, 0 (*) annualised performance
BELGIUM, AUSTRIA, GERMANY july-19 july20 july21 july22 july23
CPR INVEST - GLOBAL GOLD MINES CREATION DATE october-2020
The Sub-Fund's investment objective is to outperform (after AUM july-2023 468.78 M€
applicable fees) the NYSE Arca Gold Miners index over a M€
long-term period (minimum 5 years) by investingin 1000 Net Pe_zrfomm A-ACC USD -ACC USD
international equities mainly involved in the mining of gold InCSE)
or other precious metals and minerals or other related 80 1 year 9.45% 10.41%
mining activities.
600 3 years () -8.39% -7.61%
COUNTRIES OF MARKETING 400 5years (%) 8.14% 9.1%
SWISS, SWEDEN, SLOVENIA, SINGAPORE, UNITED KINGDOM, CZECH 200 Since inception (*) -119% 3.57%
REPUBLIC, PORTUGAL, THE NETHERLANDS, NORWAY, LUXEM BURG,
ITALY, IRELAND, GREECE, FRANCE, FINLAND, SPAIN, BULGARIA, (%) annualised performance
BELGIUM, AUSTRIA, GERMANY o
july-19 july-20 july-21 july-22 july-23
CPR INVEST - SMART TRENDS CREATION DATE september-2019
The Sub-Fund's investment objective is to achieve a AUM july-2023 588.5 M€
positive return in all types of market conditions overa M€
ium- i ini 1000
medium-term period (minimum of two years) through a Net Pgrfomm A-ACC EUR ACC EUR
discretionary and flexible management approach by IO
- " N " 800
exposing the Compartment to various international bond, 1 year -156% -123%
money market and equity markets. 600
3 years () -0.32% -0.03%
COUNTRIES OF MARKETING 400 5years (*) = =
200 Since inception (*) -0.14% 0.27%
SWISS, SWEDEN, CZECHREPUBLIC, PORTUGAL, THE NETHERLANDS,
LUXEMBURG, ITALY, FRANCE, FINLAND, SPAIN, BELGIUM, AUSTRIA o (*) annualised performance
july-19 july-20 july-21 july-22 july-23
CPR INVEST - SOCIAL IMPACT CREATION DATE december-2019
The Sub-Fund's investment objective is to outperform AUM july-2023 442.39 M€
global equity markets over a long-term period (minimum of
five years) by investingin international equities which me N
: " " 600 let Performances
contribute to social progress and to the reduction of R A-ACC EUR I-ACC EUR
inequalities around the world while integrating
Environmental, Social and Governance (E, S, and G) criteria 100 year OL1%0) :65%)
inthe investment process. 3 years (*) 8.05% 8.96%
COUNTRIES OF MARKETING Syears (*) - -
200
Since inception (* 526% 6.22%
SWISS, SWEDEN, UNITED KINGDOM , CZECH REPUBLIC, PORTUGAL, THE ELion )
NETHERLANDS, NORWAY, LUXEMBURG, ITALY, FRANCE, FINLAND, (¥ annualised performance
SPAIN, DENMARK, BELGIUM, AUSTRIA, GERMANY 0
july-19 july-20 july-21 july-22 july-23
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CPR INVEST - MEDTECH

CREATION DATE

december-2019

The Sub-Fund's investment objective is to outperform AUM july-2023 528.11 M€
global equity markets over a long-term period (minimum of "
five years) by investingin international equities of Lo Net Performances A AGE ZUR AEEER
companies involved in the medical technology ecosystem, inEUR
while integrating Environmental, Social and Governance (E, 800 1 year -190% -107%
S, and G)criteria in the investment process.
600 3 years () 3.21% 3.93%
COUNTRIES OF MARKETING 100 Syears (%) : 5
SWISS, SWEDEN, SLOVAKIA, UNITED KINGDOM, ROM ANIA, CZECH 200 Since inception (*) 3.81% 4.55%
REPUBLIC, PORTUGAL, THE NETHERLANDS, NORWAY, LUXEMBURG,
ITALY, HUNGARY, FRANCE, FINLAND, SPAIN, DENM ARK, BULGARIA, (*) annualised performance
BELGIUM, AUSTRIA, GERMANY o
july-19 july-20 july-21 july-22 july-23
CPR INVEST - CREDIXX ACTIVE US HIGH YIELD CREATION DATE june-2020
AUM july-2023 82.47 M€
The Sub-Fund's investment objective is to outperform the M€
benchmark over a medium-term period (minimum of three 600 Net Performances AAGE ZUR AEEER
years) through the management of the US Interest Rates AU
and credit “Speculative Grade” exposure. 1 year -0.55% -0.17%
400
3 years () 556% 6.01%
COUNTRIES OF MARKETING Syears (*) 3.84% 4.33%
200
Since inception (*) 505% 543%
SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, THE NETHERLANDS,
NORWAY, LUXEMBURG, FRANCE, FINLAND, BELGIUM , AUSTRIA o (*) annualised performance
july-19 july20 july21 july-22 july-23
CPR INVEST - CREDIXX GLOBAL HIGH YIELD CREATION DATE june-2020
AUM july-2023 181.33 M€
The Sub-Fund's investment objective is to outperform the ME
benchmark over a medium-term period (minimum of three Net Pc_erforrmmes AAGE SUR AEEER
years) through the management of the credit “Speculative 600 =L
Grade” exposure. 1 year 17.34% 17.97%
400 3 years (*) 731% 7.89%
COUNTRIES OF MARKETING Syears (*) 3.18% 3.73%
200
Since inception (*) 8.01% 8.91%
SWEDEN, UNITED KINGDOM, CZECH REPUBLIC, THE NETHERLANDS,
NORWAY, LUXEM BURG, FRANCE, FINLAND, BELGIUM, AUSTRIA, (%) annualised performance
GERMANY 0
july-19 july-20 july21 july-22 july-23
CPR INVEST - HYDROGEN CREATION DATE november-2021
The Sub-Fund's investment objective is to outperform AUM july-2023 942.87 M€
global equity markets over a long-term period (minimum of
five years) by investingin international equities of ME
P . Net Performances
companies involved in any part of the hydrogen economy. 1000 inEUR A-ACCEUR I-ACC EUR
The investment process integrates a sustainable approach
N . 800 1 year -3.48% -2.59%
through Environmental, Social and Governance (ESG)
criteria. 600 3 years () - -
COUNTRIES OF MARKETING 400 5years (*) - -
SWISS, SWEDEN, SLOVAKIA, UNITED KINGDOM, ROMANIA, CZECH 200 Since inception (*) -2.19% -166%
REPUBLIC, PORTUGAL, THE NETHERLANDS, NORWAY, LUXEMBURG,
ITALY, HUNGARY, GREECE, FRANCE, FINLAND, SPAIN, DENMARK, 0 (%) annualised performance
BULGARIA, BELGIUM, AUSTRIA, GERMANY july-19 july-20 july-21 july-22 july-23
CPR INVEST - BLUE ECONOMY CREATION DATE june-2022
The Sub-Fund's investment objective is to outperform AUM july-2022 107.09 M€
global equity markets over a long-term period (minimum of
five years) by investingin international equities involved in Me
3 . " Net Performances
the Blue Economy defined as the sustainable use of marine 600 inEUR A-ACCEUR I-ACC EUR
resources and the protection of marine ecosystems while
integrating Environmental, Social and Governance (E, S, and 400 e BED LD
G)criteria in the investment process. 3 years () . -
COUNTRIES OF MARKETING 200 5years (*) - -
Since inception (*) 501% 2.77%
SWISS, SWEDEN, UNITED KINGDOM , CZECH REPUBLIC, THE
NETHERLANDS, NORWAY, LUXEMBURG, ITALY, FRANCE, FINLAND, 0 (% annualised performance
SPAIN, DENMARK, BELGIUM, AUSTRIA, GERMANY july-19 july-20 july-21 july-22 july-23




CPR Invest

Report of the Board of Directors

CPR INVEST - EUROPEAN STRATEGIC AUTONOMY

CREATION DATE march-2023

The Sub-Fund's investment objective is to outperform
European equity markets over a long-term period

AUM july-2022 56.86 M€

M€
(minimum of five years) by investing in equities involved in 100 Net Performances AAEE IR LACE EUR
strategic sectors that contribute to Europe’s autonomy and inEUR
resilience while integrating Environmental, Social and 80 1 year a -
Governance (E, S, and G) criteria in the investment process. 60
3years (*) - -
COUNTRIES OF MARKETING “ 5years (4) - -
20 Since inception (*) B -
SWISS, SWEDEN, CZECHREPUBLIC, THE NETHERLANDS, LUXEM BURG, o
*) annualised perf
ITALY, FRANCE, FINLAND, SPAIN, BELGIUM , AUSTRIA, GERM ANY July19 July20 July21 Jaly22 July-23 (*) annualised performance
- CREATION DATE march-
CPR INVEST - B&W EURO STRATEGIC AUTO 2028 h-2023
AUM july-2022 465.33 M€
The Sub-Fund's investment objective is to achieve income
and capital appreciation over a recommended holding ME NEPaT
et mances
period of 5 years by buildinga “buy and watch” diversified 600 in;{JR A-ACC EUR I-ACC EUR (%)
credit portfolio, which contributes to the European
recovery and resilience. 400 Lyear - -
3 years (*) - -
COUNTRIES OF MARKETING 200 Syears (*) - -
Since inception (*)
SLOVAKIA, CZECHREPUBLIC, PORTUGAL, LUXEMBURG, ITALY, o
*) annualised perf
FRANCE, AUSTRIA, GERM ANY july-19 july-20 july21 July22 july-23 (*) annualised performance

(") No I share class released yet
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Deloitte Audit

Société a responsabilité limitée
20 Boulevard de Kockelscheuer
L-1821 Luxembourg

BP 1173

L-1011 Luxembourg

Tel: +352 451 451

www.deloitte.lu

To the Shareholders of

CPR Invest

Société d’Investissement a Capital Variable
5, Allée Scheffer

L-2520 Luxembourg

Grand Duchy of Luxembourg

REPORT OF THE REVISEUR D’ENTREPRISES AGREE
Opinion

We have audited the financial statements of CPR Invest (the “Company”) and of each of its sub-funds, which comprise the statement of net assets
and securities portfolio as at July 31, 2023, and the statement of operations and changes in net assets for the year then ended, and notes to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company and of each of its sub-funds
as at July 31, 2023, and of the results of their operations and changes in their net assets for the year then ended in accordance with Luxembourg

legal and regulatory requirements relating to the preparation and presentation of the financial statements.
Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and with International Standards
on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier” (CSSF). Our responsibilities under the
Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d’entreprises
agrée” for the Audit of the Financial Statements” section of our report. We are also independent of the Company in accordance with the International
Code of Ethics for Professional Accountants, including International Independence Standards, issued by the International Ethics Standards Board
for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our audit of the
financial statements, and have fulfilled our other ethical responsibilities under those ethical requirements. We believe that the audit evidence we

have obtained is sufficient and appropriate to provide a basis for our opinion.

Société a responsabilité limitée au capital de 35.000 €
RCS Luxembourg B 67.895
Autorisation d’établissement 10022179



Deloitte

Other information

The Board of Directors of the Company is responsible for the other information. The other information comprises the information stated in the annual

report but does not include the financial statements and our report of the “réviseur d’entreprises agréé” thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider whether the
other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are required

to report this fact. We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Company for the Financial Statements

The Board of Directors of the Company is responsible for the preparation and fair presentation of the financial statements in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the financial statements, and for such internal control
as the Board of Directors of the Company determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Company is responsible for assessing the Company'’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the Board of

Directors of the company either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.
Responsibilities of the “réviseur d’entreprises agréé” for the Audit of the Financial Statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a report of the “réviseur d’entreprises agréé” that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with the Law dated 23 July 2016 and with ISAs
as adopted for Luxembourg by the CSSF will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.



Deloitte

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF, we exercise

professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by
the Board of Directors of the Company.

Conclude on the appropriateness of the Board of Directors of the use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our report of the
“réviseur d’entreprises agréé” to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d’entreprises agréé”.
Evaluate the overall presentation, structure, and content of the financial statements, including the disclosures, and whether the financial

statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control that we identify during our audit.

For Deloitte Audit, Cabinet de révision agréé

Laurent Fedrigo, Réviseur d’entreprises agréé

Partner

November 29, 2023
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CPR Invest

Combined statement of net assets as at 31/07/23

Assets

Securities portfolio at market value
Cost price

Options (long positions) at market value
Options purchased at cost

Cash at banks and liquidities

Collateral receivable

Receivable for investments sold

Receivable on subscriptions

Receivable on swaps

Reverse repurchase agreements

Net unrealised appreciation on forward foreign exchange contracts

Net unrealised appreciation on financial futures

Net unrealised appreciation on swaps

Dividends receivable on securities portfolio

Interests receivable on securities portfolio

Interests receivable on swaps

Interests receivable on repurchase agreements

Other interests receivable

Receivable on foreign exchange

Other assets

Liabilities

Options (short positions) at market value
Options sold at cost

Bank overdrafts

Collateral payable

Payable on investments purchased

Payable on redemptions

Net unrealised depreciation on forward foreign exchange contracts

Net unrealised depreciation on financial futures

Net unrealised depreciation on swaps

Management fees, advisory fees and Management Company fees payable

Administration fees payable

Performance fees payable

Interests payable on swaps

Other interests payable

Payable on foreign exchange

Other liabilities

Net asset value

The accompanying notes form an integral part of these financial statements.

Note

2.1

2.5

2.9,8
2.6
2.7
2.8

25

2.6
2.7
2.8

Expressed in EUR

15,656,218,754.26
15,143,553,011.98
14,205,793,041.98
2,768,032.45
5,134,998.56
162,672,321.71
17,170,979.99
76,917,159.39
31,169,333.41
210,216.64
118,161,474.35
18,942,268.23
4,954,123.90
18,641,059.37
7,323,049.27
10,722,721.19
2,449,364.01
190,621.43
870,091.70
38,988,975.71
513,949.53

285,589,308.53
505,171.69
1,030,938.04
10,878,874.09
38,629,361.03
73,605,651.76
38,251,443.34
13,762,073.44
17,209,528.20
1,180,758.60
15,979,102.94
28,241,546.85
2,293,022.25
258,432.81
448,816.66
39,022,027.33
5,323,497.54

15,370,629,445.73
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CPR Invest

Combined statement of operations and changes in net assets for the year ended 31/07/23

Income

Dividends on securities portfolio, net
Interests on bonds, net

Interests received on swaps

Bank interests on cash accounts

Securities lending income

Interests received on repurchase agreements
Other income

Expenses

Management fees

Performance fees

Administration fees

Distribution fees

Transaction fees

Subscription tax (“Taxe d'abonnement”)
Interests paid on bank overdraft
Interests paid on swaps

Interests paid on reverse repurchase agreement
Banking fees

Other expenses

Net income / (loss) from investments

Net realised profit / (loss) on:

- sales of investment securities

- options

- forward foreign exchange contracts
- financial futures

- swaps

- foreign exchange

Net realised profit / (loss)

Movement in net unrealised appreciation / (depreciation) on:
- investments

- options

- forward foreign exchange contracts

- financial futures

- swaps

Net increase / (decrease) in net assets as a result of operations
Dividends distributed

Subscriptions of capitalisation shares

Subscriptions of distribution shares

Redemptions of capitalisation shares

Redemptions of distribution shares

Net increase / (decrease) in net assets

Revaluation of opening combined NAV

Net assets at the beginning of the year

Net assets at the end of the year

The accompanying notes form an integral part of these financial statements.

Note Expressed in EUR

244,883,527.03
193,820,777.96
16,395,948.87
22,741,685.93

4,706,949.98

2.10,7 1,556,388.69
2.9,8 3,953,595.18
12 1,708,180.42

248,657,021.43

3 182,507,844.41

4 2,818,207.88
30,542,083.97

2,320,275.13

5 24,281,939.53

6 5,310,597.72
446,153.67

258,432.81

2.9,8 1,780.17
8,222.36

161,483.78

-3,773,494.40

2122 -1,127,799,462.35
2.5 11,839,523.68
2.6 19,740,760.85
2.7 15,064,017.09
2.8 -347,563.58
2.3 187,417,505.41

-897,858,713.30

2.1 1,059,914,901.95
25 1,533,632.19
2.6 27,397,967.27
2.7 -61,149,432.24
2.8 14,188,235.94

144,026,591.81

10 -13,218,201.02
4,313,292,057.17
612,114,207.21
-4,768,619,611.50
-106,740,156.03

180,854,887.64
-289,428,298.57
15,479,202,856.66
15,370,629,445.73
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CPR Invest - Silver Age
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CPR Invest - Silver Age

Statement of net assets as at 31/07/23

Note Expressed in EUR

Assets 173,798,888.43
Securities portfolio at market value 2.1 173,594,888.36

Cost price 172,819,618.08
Cash at banks and liquidities 49,140.80
Receivable for investments sold 139,757.80
Receivable on subscriptions 12,232.70
Net unrealised appreciation on forward foreign exchange contracts 2.6 2,868.77
Liabilities 456,958.86
Payable on redemptions 150,558.31
Management fees, advisory fees and Management Company fees payable 3 218,056.93
Administration fees payable 50,686.28
Other liabilities 37,657.34
Net asset value 173,341,929.57

The accompanying notes form an integral part of these financial statements.
18




CPR Invest - Silver Age

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Income

Dividends on securities portfolio, net
Bank interests on cash accounts
Other income

Expenses

Management fees

Administration fees

Distribution fees

Subscription tax (“Taxe d'abonnement”)
Interests paid on bank overdraft

Other expenses

Net income / (loss) from investments

Net realised profit / (loss) on:

- sales of investment securities

- forward foreign exchange contracts
- foreign exchange

Net realised profit / (loss)

Movement in net unrealised appreciation / (depreciation) on:
- investments
- forward foreign exchange contracts

Net increase / (decrease) in net assets as a result of operations
Dividends distributed

Subscriptions of capitalisation shares

Subscriptions of distribution shares

Redemptions of capitalisation shares

Redemptions of distribution shares

Net increase / (decrease) in net assets
Net assets at the beginning of the year

Net assets at the end of the year

The accompanying notes form an integral part of these financial statements.

Note

12

21,22
2.6
2.3

21
2.6

10

Expressed in EUR

4,623,172.52
4,623,010.99
161.30

0.23

3,006,299.98
2,691,324.48
175,998.21
52,674.87
84,555.23
1,569.93
177.26

1,616,872.54

-1,406,707.47
-14,211.31
-2,589.92

193,363.84

5,300,322.13
3,976.45

5,497,662.42
-440,387.12
9,196,782.73
513,096.61
-32,499,894.96
-712,627.29

-18,445,367.61
191,787,297.18
173,341,929.57
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CPR Invest - Silver Age

Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class A EUR - Dist

Number of shares

Net asset value per share
Class A2 EUR - Acc

Number of shares

Net asset value per share
Class A2 SGDH - Acc

Number of shares

Net asset value per share
Class A2 USDH - Acc

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class M2 EUR - Acc

Number of shares

Net asset value per share
Class R EUR - Acc

Number of shares

Net asset value per share
Class U EUR - Acc

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

SGD

uUsbD

EUR

EUR

EUR

EUR

EUR

173,341,929.57

104,698.4507
1,452.01

7,843.8723
998.27

351.1627
12.94

6,912.2114
14.48

17,072.8800
14.93

4,084.4091
1,231.28

0.7102
155,504.41

20.0000
130.70

1,682.7800
122.30

67,485.7461
116.12

191,787,297.18

119,212.3824
1,401.41

8,047.7858
1,020.24

351.1627
12.52

6,912.2114
13.77

17,072.8800
14.01

4,721.9648
1,200.31

13.7032
148,894.45

20.0000
125.35

1,729.1890
117.27

73,431.5242
112.91

241,117,571.91

132,291.9556
1,570.04

8,191.1717
1,185.65

351.1627
14.05

6,912.2114
15.30

17,072.8800
15.54

5,223.9352
1,352.62

14.7828
166,045.76

20.0000
139.92

42,860.8400
130.72

65,076.9972
127.06
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CPR Invest - Silver Age

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A EUR - Acc 119,212.3824 4,957.1901 19,471.1218 104,698.4507
Class A EUR - Dist 8,047.7858 541.7611 745.6746 7,843.8723
Class A2 EUR - Acc 351.1627 0.0000 0.0000 351.1627
Class A2 SGDH - Acc 6,912.2114 0.0000 0.0000 6,912.2114
Class A2 USDH - Acc 17,072.8800 0.0000 0.0000 17,072.8800
Class F EUR - Acc 4,721.9648 641.4921 1,279.0478 4,084.4091
Class | EUR - Acc 13.7032 0.0000 12.9930 0.7102
Class M2 EUR - Acc 20.0000 0.0000 0.0000 20.0000
Class R EUR - Acc 1,729.1890 389.1253 435.5343 1,682.7800

Class U EUR - Acc 73,431.5242 14,667.1784 20,612.9565 67,485.7461

21



CPR Invest - Silver Age

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
Undertakings for Collective Investment 173,594,888.36 100.15
Shares/Units in investment funds 173,594,888.36 100.15
France 173,594,888.36 100.15
CPR SILVER AGE T EUR 13,962 173,594,888.36 100.15
173,594,888.36 100.15

Total securities portfolio

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Reactive

Statement of net assets as at 31/07/23

Note Expressed in EUR

Assets 129,694,577.92
Securities portfolio at market value 2.1 128,864,693.73

Cost price 134,324,712.00
Cash at banks and liquidities 600,054.22
Receivable for investments sold 228,005.47
Receivable on subscriptions 1,824.50
Liabilities 479,852.00
Payable on redemptions 229,520.60
Management fees, advisory fees and Management Company fees payable 3 141,355.92
Administration fees payable 88,416.11
Performance fees payable 4 3,003.92
Other liabilities 17,555.45
Net asset value 129,214,725.92

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Reactive

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Note Expressed in EUR

Income 496,114.55
Dividends on securities portfolio, net 487,627.54
Bank interests on cash accounts 8,487.01
Expenses 2,155,271.09
Management fees 3 1,915,139.93
Administration fees 146,566.90
Distribution fees 21,712.82
Subscription tax (“Taxe d'abonnement") 6 70,464.71
Interests paid on bank overdraft 1,209.47
Other expenses 177.26
Net income / (loss) from investments -1,659,156.54

Net realised profit / (loss) on:

- sales of investment securities 21,22 3,959,739.27
Net realised profit / (loss) 2,300,582.73
Movement in net unrealised appreciation / (depreciation) on:

- investments 21 -4,992,133.96
Net increase / (decrease) in net assets as a result of operations -2,691,551.23
Dividends distributed 10 -1,080,326.19
Subscriptions of capitalisation shares 6,839,408.98
Subscriptions of distribution shares 466,465.16
Redemptions of capitalisation shares -31,289,838.36
Redemptions of distribution shares -7,151,260.13
Net increase / (decrease) in net assets -34,907,101.77
Net assets at the beginning of the year 164,121,827.69
Net assets at the end of the year 129,214,725.92

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Reactive

Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class A EUR - Dist

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class R EUR - Acc

Number of shares

Net asset value per share
Class RE EUR - Acc

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

EUR

EUR

EUR

129,214,725.92

74,977.2316
1,169.46

34,631.0956
873.81

2,999.4568
1,071.92

5.0000
125,311.06

67,916.6875
109.33

38.8867
104.91

164,121,827.69

94,135.2627
1,189.52

42,206.0294
915.69

3,752.6923
1,097.97

5.0000
126,460.31

79,195.0621
110.38

38.8867
105.92

204,090,769.67

114,250.8351
1,245.61

48,651.8458
958.86

4,157.1066
1,154.46

5.0000
131,814.34

84,000.7002
115.08

38.8867
110.42
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CPR Invest - Reactive

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A EUR - Acc 94,135.2627 5,221.3480 24,379.3791 74,977.2316
Class A EUR - Dist 42,206.0294 529.1937 8,104.1275 34,631.0956
Class F EUR - Acc 3,752.6923 363.9050 1,117.1405 2,999.4568
Class | EUR - Acc 5.0000 0.0000 0.0000 5.0000
Class R EUR - Acc 79,195.0621 3,046.9357 14,325.3103 67,916.6875

Class RE EUR - Acc 38.8867 0.0000 0.0000 38.8867
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CPR Invest - Reactive

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
Undertakings for Collective Investment 128,864,693.73 99.73
Shares/Units in investment funds 128,864,693.73 99.73
France 128,864,693.73 99.73
CPR CROIS.REACTIVE -T- 3 DEC EUR 12,149 128,864,693.73 99.73
128,864,693.73 99.73

Total securities portfolio

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Defensive
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CPR Invest - Defensive

Statement of net assets as at 31/07/23

Note Expressed in EUR

Assets 40,251,989.06
Securities portfolio at market value 2.1 39,852,435.32

Cost price 42,231,765.12
Cash at banks and liquidities 300,007.14
Receivable for investments sold 49,291.61
Receivable on subscriptions 147.99
Other assets 50,107.00
Liabilities 95,394.69
Payable on redemptions 49,129.39
Management fees, advisory fees and Management Company fees payable 3 37,597.17
Performance fees payable 4 826.65
Other liabilities 7,841.48
Net asset value 40,156,594.37

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Defensive

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Note Expressed in EUR

Income 255,617.33
Dividends on securities portfolio, net 251,071.88
Bank interests on cash accounts 4,545.45
Expenses 619,360.78
Management fees 3 533,303.55
Administration fees 52,584.06
Distribution fees 10,770.17
Subscription tax ("Taxe d'abonnement") 6 22,523.22
Interests paid on bank overdraft 2.52
Other expenses 177.26
Net income / (loss) from investments -363,743.45

Net realised profit / (loss) on:

- sales of investment securities 21,22 -832,337.41
Net realised profit / (loss) -1,196,080.86
Movement in net unrealised appreciation / (depreciation) on:

- investments 21 140,111.75
Net increase / (decrease) in net assets as a result of operations -1,055,969.11
Dividends distributed 10 -153,426.38
Subscriptions of capitalisation shares 997,253.32
Subscriptions of distribution shares 22.98
Redemptions of capitalisation shares -14,890,809.23
Redemptions of distribution shares -1,737,189.99
Net increase / (decrease) in net assets -16,840,118.41
Net assets at the beginning of the year 56,996,712.78
Net assets at the end of the year 40,156,594.37

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Defensive

Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class A EUR - Dist

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class R EUR - Acc

Number of shares

Net asset value per share
Class RE EUR - Acc

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

EUR

EUR

EUR

40,156,594.37

34,260.5984
936.58

4,279.3228
873.37

2,078.5850
960.67

5.3629
99,307.04

18,117.3339
99.26

38.2709
98.87

56,996,712.78

48,188.4627
955.80

6,241.1027
918.45

2,300.6318
985.33

5.0720
100,651.46

24,092.4159
100.64

38.2709
100.23

71,850,928.12

61,630.7773
970.07

6,764.4975
932.16

2,575.6457
1,002.96

5.0720
101,741.05

26,104.4719
101.75

38.2709
101.33
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CPR Invest - Defensive

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A EUR - Acc 48,188.4627 862.2319 14,790.0962 34,260.5984
Class A EUR - Dist 6,241.1027 0.0259 1,961.8058 4,279.3228
Class F EUR - Acc 2,300.6318 161.8737 383.9205 2,078.5850
Class | EUR - Acc 5.0720 0.3049 0.0140 5.3629
Class R EUR - Acc 24,092.4159 0.0000 5,975.0820 18,117.3339

Class RE EUR - Acc 38.2709 0.0000 0.0000 38.2709
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CPR Invest - Defensive

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
Undertakings for Collective Investment 39,852,435.32 99.24
Shares/Units in investment funds 39,852,435.32 99.24
France 39,852,435.32 99.24
CPR CR PRU 0-40 -T- 3 DEC EUR 4,370 39,852,435.32 99.24
39,852,435.32 99.24

Total securities portfolio

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Euro High Dividend (liquidated on
08/09/22)
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CPR Invest - Euro High Dividend (liquidated on 08/09/22)

Statement of operations and changes in net assets from 01/08/22 to 08/09/22

Note Expressed in EUR

Income 10,000.00
Other income 12 10,000.00
Expenses 21,616.10
Management fees 3 19,221.97
Administration fees 1,309.89
Distribution fees 489.99
Subscription tax ("Taxe d'abonnement”) 6 594.25
Net income / (loss) from investments -11,616.10
Net realised profit / (loss) on:

- sales of investment securities 2122 -3,090,037.63
Net realised profit / (loss) -3,101,653.73
Movement in net unrealised appreciation / (depreciation) on:

- investments 21 2,654,937.03
Net increase / (decrease) in net assets as a result of operations -446,716.70
Redemptions of capitalisation shares -10,577,154.97
Redemptions of distribution shares -1,480,563.13

Net increase / (decrease) in net assets
Net assets at the beginning of the period
Net assets at the end of the period

The accompanying notes form an integral part of these financial statements.

-12,504,434.80
12,504,434.80
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CPR Invest - Euro High Dividend (liquidated on 08/09/22)

Statistics

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class A EUR - Dist

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

EUR

12,504,434.80

9,738.6086
1,022.75

2,210.9221
694.51

412.2611
1,133.24

5.0000
108,317.09

12,693,584.88

8,309.6632
1,187.03

2,042.2553
857.38

342.4570
1,322.96

5.0000
125,137.91
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CPR Invest - Euro High Dividend (liquidated on 08/09/22)

Changes in number of shares outstanding from 01/08/22 to 08/09/22

Shares outstanding as
at 01/08/22

Shares issued

Shares redeemed

Shares outstanding as
at 08/09/22

Class A EUR - Acc
Class A EUR - Dist
Class F EUR - Acc
Class | EUR - Acc

9,738.6086
2,210.9221
412.2611
5.0000

0.0000
0.0000
0.0000
0.0000

9,738.6086
2,210.9221
412.2611
5.0000

0.0000
0.0000
0.0000
0.0000
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CPR Invest - Dynamic
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CPR Invest - Dynamic

Statement of net assets as at 31/07/23

Assets

Securities portfolio at market value
Cost price

Cash at banks and liquidities

Receivable for investments sold

Receivable on subscriptions

Other assets

Liabilities

Payable on redemptions

Management fees, advisory fees and Management Company fees payable

Performance fees payable

Other liabilities

Net asset value

The accompanying notes form an integral part of these financial statements.

Note

2.1

Expressed in EUR

97,083,095.82
96,445,553.61
89,803,773.75
300,510.28
248,459.94
61,121.28
27,450.71

433,403.31
309,857.76
98,047.47
5.57
25,492.51

96,649,692.51
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CPR Invest - Dynamic

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Note Expressed in EUR

Income 14,835.14
Dividends on securities portfolio, net 10,307.98
Bank interests on cash accounts 4,527.16
Expenses 1,239,542.22
Management fees 3 1,077,877.92
Performance fees 4 5.57
Administration fees 84,342.36
Distribution fees 35,113.19
Subscription tax (“Taxe d'abonnement”) 6 42,025.92
Other expenses 177.26
Net income / (loss) from investments -1,224,707.08

Net realised profit / (loss) on:

- sales of investment securities 21,22 3,831,725.71
Net realised profit / (loss) 2,607,018.63
Movement in net unrealised appreciation / (depreciation) on:

- investments 21 -1,298,037.94
Net increase / (decrease) in net assets as aresult of operations 1,308,980.69
Dividends distributed 10 -342,637.77
Subscriptions of capitalisation shares 26,962,194.09
Subscriptions of distribution shares 782,736.84
Redemptions of capitalisation shares -13,639,748.52
Redemptions of distribution shares -1,195,665.67
Net increase / (decrease) in net assets 13,875,859.66
Net assets at the beginning of the year 82,773,832.85
Net assets at the end of the year 96,649,692.51

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Dynamic

Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class A EUR - Dist

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class R EUR - Acc

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

EUR

EUR

96,649,692.51

45,554.9100
1,340.02

6,616.8368
1,138.39

4,670.8676
1,477.30

0.0616
142,796.10

148,274.7116
142.73

82,773,832.85

43,782.6552
1,330.66

7,034.8010
1,179.80

3,109.7964
1,478.79

0.0586
140,676.11

82,511.6637
140.68

81,647,032.94

41,199.5888
1,414.83

6,823.8534
1,287.17

2,158.3701
1,579.96

0.0359
148,920.33

74,859.8854
149.05
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CPR Invest - Dynamic

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A EUR - Acc 43,782.6552 10,162.4824 8,390.2276 45,554.9100
Class A EUR - Dist 7,034.8010 694.1434 1,112.1076 6,616.8368
Class F EUR - Acc 3,109.7964 2,062.3181 501.2469 4,670.8676
Class | EUR - Acc 0.0586 0.0030 0.0000 0.0616
Class R EUR - Acc 82,511.6637 82,119.2659 16,356.2180 148,274.7116
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CPR Invest - Dynamic

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
Undertakings for Collective Investment 96,445,553.61 99.79
Shares/Units in investment funds 96,445,553.61 99.79
France 96,445,553.61 99.79
CPR CROISSANCE DYN T EUR 8,382 96,445,553.61 99.79
96,445,553.61 99.79

Total securities portfolio

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Global Silver Age
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CPR Invest - Global Silver Age

Statement of net assets as at 31/07/23

Note Expressed in EUR

Assets 1,025,405,537.98
Securities portfolio at market value 2.1 1,005,221,572.23

Cost price 926,712,386.99
Cash at banks and liquidities 2,532,868.27
Collateral receivable 8,370,000.00
Receivable for investments sold 8,382,410.76
Receivable on subscriptions 82,673.12
Dividends receivable on securities portfolio 594,694.89
Other interests receivable 221,318.71
Liabilities 22,464,942.48
Bank overdrafts 26,140.85
Payable on redemptions 10,088,345.01
Net unrealised depreciation on forward foreign exchange contracts 2.6 8,954,758.11
Management fees, advisory fees and Management Company fees payable 3 465,902.07
Administration fees payable 2,592,016.73
Performance fees payable 4 3,461.01
Other liabilities 334,318.70
Net asset value 1,002,940,595.50

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Global Silver Age

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Note Expressed in EUR

Income 19,106,322.49
Dividends on securities portfolio, net 18,460,950.37
Bank interests on cash accounts 324,488.07
Securities lending income 2.10,7 307,447.27
Other income 12 13,436.78
Expenses 10,618,054.16
Management fees 3 5,911,974.17
Performance fees 4 518,340.72
Administration fees 2,231,202.28
Distribution fees 67,483.00
Transaction fees 5 1,622,670.20
Subscription tax (“Taxe d'abonnement") 6 224,603.36
Interests paid on bank overdraft 36,895.65
Banking fees 526.90
Other expenses 4,357.88
Net income / (loss) from investments 8,488,268.33

Net realised profit / (loss) on:

- sales of investment securities 21,22 -39,028,191.89
- forward foreign exchange contracts 2.6 8,242,488.90
- financial futures 2.7 595,868.47
- foreign exchange 2.3 14,738,693.16
Net realised profit / (loss) -6,962,873.03
Movement in net unrealised appreciation / (depreciation) on:

- investments 21 -36,691,534.15
- forward foreign exchange contracts 2.6 -17,154,868.21
Net increase / (decrease) in net assets as a result of operations -60,809,275.39
Dividends distributed 10 -6,759,759.44
Subscriptions of capitalisation shares 209,020,986.44
Subscriptions of distribution shares 30,622,797.66
Redemptions of capitalisation shares -230,419,797.71
Redemptions of distribution shares -43,050,452.75
Net increase / (decrease) in net assets -101,395,501.19
Net assets at the beginning of the year 1,104,336,096.69
Net assets at the end of the year 1,002,940,595.50

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Global Silver Age

Statistics
31/07/23 31/07/22 31/12/21
Total Net Assets EUR 1,002,940,595.50 1,104,336,096.69 1,151,085,494.28
Class A CHFH - Acc
Number of shares 4,731.2528 3,534.0881 2,601.8254
Net asset value per share CHF 1,193.18 1,302.40 1,337.29
Class A CZKH - Acc
Number of shares 166,523.0201 160,986.2682 150,009.2510
Net asset value per share CzK 15,112.05 15,495.14 15,439.09
Class A EUR - Acc
Number of shares 97,225.4800 98,591.3330 96,209.7291
Net asset value per share EUR 1,480.25 1,592.55 1,632.83
Class A EUR - Dist
Number of shares 32,721.7892 33,219.2458 33,080.4678
Net asset value per share EUR 1,360.24 1,462.81 1,499.47
Class A USD - Acc
Number of shares 304.5485 490.0061 674.1848
Net asset value per share uUsbD 1,380.00 1,371.91 1,569.00
Class A USDH - Acc
Number of shares 46.9237 50.6924 50.6924
Net asset value per share uUsbD 1,346.48 1,413.45 1,435.08
Class A2 SGD - Acc
Number of shares 1,590.0000 1,590.0000 1,590.0000
Net asset value per share SGD 13.33 13.83 15.38
Class A2 SGDH - Acc
Number of shares 4,720.8926 5,920.9691 5,859.9297
Net asset value per share SGD 16.25 17.25 17.51
Class A2 USD - Acc
Number of shares 1,118.0000 1,118.0000 1,118.0000
Net asset value per share usD 14.30 14.25 16.25
Class A2 USDH - Acc
Number of shares 36.9416 78.5557 52.5809
Net asset value per share uUsbD 132.42 139.41 141.30
Class F EUR - Acc
Number of shares 4,530.5860 5,000.0946 4,678.4623
Net asset value per share EUR 1,393.41 1,512.17 1,557.96
Class H EUR - Acc
Number of shares 17,672.5427 18,919.7261 82,300.9409
Net asset value per share EUR 133.48 141.43 143.30
Class | EUR - Acc
Number of shares 687.0439 973.3629 884.3909
Net asset value per share EUR 158,387.29 168,496.57 172,076.06
Class | GBP - Acc
Number of shares 0.0500 1.0000 1.0000
Net asset value per share GBP 165,186.80 172,214.83 176,185.48
Class | USD - Acc
Number of shares 6,254.0623 20.0000 895.0000
Net asset value per share usD 128.58 126.84 144.35
Class | uk GBP - Acc
Number of shares 17.1990 17.1990 17.1990
Net asset value per share GBP 118.21 122.84 124.94
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CPR Invest - Global Silver Age

Statistics

31/07/23 31/07/22 31/12/21
Class M2 EUR - Acc
Number of shares 7,235.3515 4,360.7895 3,894.8834
Net asset value per share EUR 133.09 141.94 144.37
Class O EUR - Acc
Number of shares 507.4856 348.7622 816.2595
Net asset value per share EUR 139,277.15 147,203.94 148,939.45
Class REUR - Acc
Number of shares 6,644.9187 24,176.6412 23,349.5478
Net asset value per share EUR 142.36 152.11 155.45
Class RE EUR - Acc
Number of shares 19.0144 19.0144 19.0144
Net asset value per share EUR 129.38 138.19 141.19
Class T1 EUR - Dist
Number of shares 38,255.6541 39,232.4237 37,265.9780
Net asset value per share EUR 12,826.72 13,734.96 14,089.85
Class T3 USD - Acc
Number of shares 39,467.5636 27,045.9420 35,037.6462
Net asset value per share usD 130.81 128.50 145.43
Class U EUR - Acc
Number of shares 67,507.4587 74,936.0736 54,995.1201
Net asset value per share EUR 120.34 130.22 134.04
Class ZEUR - Acc
Number of shares 61.0375 66.8116 84.2613
Net asset value per share EUR 136,639.36 145,040.21 147,726.73
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CPR Invest - Global Silver Age

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A CHFH - Acc 3,5634.0881 1,401.5856 204.4209 4,731.2528
Class A CZKH - Acc 160,986.2682 26,301.1337 20,764.3818 166,523.0201
Class A EUR - Acc 98,591.3330 69,509.4776 70,875.3306 97,225.4800
Class A EUR - Dist 33,219.2458 2,747.2362 3,244.6928 32,721.7892
Class A USD - Acc 490.0061 5.8854 191.3430 304.5485
Class A USDH - Acc 50.6924 0.0000 3.7687 46.9237
Class A2 SGD - Acc 1,590.0000 0.0000 0.0000 1,590.0000
Class A2 SGDH - Acc 5,920.9691 1,532.8926 2,732.9691 4,720.8926
Class A2 USD - Acc 1,118.0000 0.0000 0.0000 1,118.0000
Class A2 USDH - Acc 78.5557 33.4135 75.0276 36.9416
Class F EUR - Acc 5,000.0946 1,196.7511 1,666.2597 4,530.5860
Class H EUR - Acc 18,919.7261 1,632.6080 2,879.7914 17,672.5427
Class | EUR - Acc 973.3629 165.0574 451.3764 687.0439
Class | GBP - Acc 1.0000 0.0000 0.9500 0.0500
Class | USD - Acc 20.0000 6,234.0623 0.0000 6,254.0623
Class | uk GBP - Acc 17.1990 0.0000 0.0000 17.1990
Class M2 EUR - Acc 4,360.7895 3,365.1946 490.6326 7,235.3515
Class O EUR - Acc 348.7622 326.7705 168.0471 507.4856
Class R EUR - Acc 24,176.6412 6,785.7673 24,317.4898 6,644.9187
Class RE EUR - Acc 19.0144 0.0000 0.0000 19.0144
Class T1 EUR - Dist 39,232.4237 2,071.0457 3,047.8153 38,255.6541
Class T3 USD - Acc 27,045.9420 68,879.4783 56,457.8567 39,467.5636
Class U EUR - Acc 74,936.0736 10,857.5632 18,286.1781 67,507.4587

Class Z EUR - Acc 66.8116 0.9340 6.7081 61.0375
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CPR Invest - Global Silver Age

Securities portfolio as at 31/07/23

Quantity/ Market value % of net
Denomination Currency Notional (in EUR) assets
Transferable securities admitted to an official stock exchange listing and/or dealt in on another
regulated market 984,143,712.93 98.13
Shares 984,143,712.93 98.13
Canada 51,021,790.53 5.09
BROOKFIELD ASSET MANAGEMENT LTD CAD 1,150 35,246.86 0.00
BROOKFIELD PREFERENTIAL SHARE CAD 547,650 17,370,080.62 1.73
MANULIFE FINANCIAL REGISTERED CAD 689,700 12,527,470.80 1.25
SUN LIFE FINANCIAL INC CAD 441,000 21,088,992.25 2.10
Denmark 37,310,552.06 3.72
COLOPLAST -B- DKK 75,865 8,575,468.10 0.86
GENMAB AS DKK 42,857 16,027,166.59 1.60
NOVO NORDISK DKK 86,711 12,707,917.37 1.27
France 134,468,133.44 1341
AIR LIQUIDE SA EUR 136,406 22,283,284.16 2.22
AXA SA EUR 964,395 26,974,128.15 2.69
BIOMERIEUX SA EUR 102,833 10,032,387.48 1.00
ESSILORLUXOTTICA SA EUR 88,956 16,273,610.64 1.62
LVMH MOET HENNESSY LOUIS VUITTON SE EUR 13,994 11,868,311.40 1.18
SANOFI EUR 276,823 26,876,745.07 2.68
SODEXO SA EUR 215,981 20,159,666.54 2.01
Germany 52,047,437.40 5.19
ALLIANZ SE PREFERENTIAL SHARE EUR 117,873 25,625,590.20 2.56
DR ING HCF PORSCHE AKTIENGESELLSCH EUR 135,461 15,063,263.20 1.50
MERCK KGAA EUR 71,080 11,358,584.00 1.13
Israel 15,630,868.96 1.56
INMODE --- REGISTERED SHS usD 401,627 15,630,868.96 1.56
Japan 15,015,732.49 1.50
HOYA CORP JPY 142,300 15,015,732.49 1.50
Netherlands 47,797,670.80 4.77
ASR NEDERLAND NV EUR 374,216 15,451,378.64 1.54
NN GROUP NV EUR 353,932 12,345,148.16 1.23
QIAGEN - REGISTERED EUR 468,960 20,001,144.00 1.99
Switzerland 65,448,475.88 6.53
ALCON - REGISTERED SHS CHF 162,354 12,577,232.71 1.25
CIE FINANCIERE RICHEMONT NAMEN AKT CHF 98,051 14,393,466.18 1.44
NESTLE SA PREFERENTIAL SHARE CHF 90,452 10,115,103.07 1.01
ROCHE HOLDING LTD CHF 100,176 28,362,673.92 2.83
United Kingdom 113,612,079.14 11.33
3l GROUP PLC GBP 735,280 16,964,039.68 1.69
ASTRAZENECA PLC GBP 228,124 29,779,379.90 2.97
LEGAL & GENERAL GROUP PLC GBP 5,493,652 14,963,454.04 1.49
RECKITT BENCKISER GROUP PLC GBP 217,785 14,837,540.32 1.48
ROYALTY PHARMA PLC usb 571,822 16,274,794.21 1.62
SMITH AND NEPHEW PLC GBP 1,503,579 20,792,870.99 2.07
United States of America 451,790,972.23 45.05
ABBOTT LABORATORIES usD 151,810 15,329,016.64 1.53
ABBVIE INC usb 174,186 23,631,347.22 2.36
ALEXANDRIA REAL ESTATE usD 92,120 10,500,786.00 1.05
AMEDISYS INC usD 108,561 8,944,429.95 0.89
AMGEN INC usD 52,056 11,055,201.49 1.10
AXONICS INC usb 292,042 15,990,726.53 1.59
BECTON DICKINSON usD 56,574 14,296,537.92 1.43

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Global Silver Age

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
BIOGEN IDEC INC usD 52,908 12,965,591.15 1.29
BLACKROCK INC usb 27,274 18,277,080.31 1.82
BOSTON SCIENTIF CORP usD 611,972 28,779,418.80 2.87
BRISTOL-MYERS SQUIBB CO usD 336,890 19,002,484.33 1.89
DEXCOM INC usb 132,499 14,969,004.07 1.49
HCA INC usD 54,012 13,364,485.71 1.33
HEALTHCARE REALTY TRUST INCORPORATED usD 323,742 5,734,598.21 0.57
HOME DEPOT INC usb 42,709 12,931,814.94 1.29
HUMANA INC uUsD 25,440 10,540,796.52 1.05
IDEXX LABS CORP usD 49,694 25,002,723.34 2.49
INSPIRE MED SYS - REGISTERED SHS usD 35,132 9,170,868.37 0.91
INTUITIVE SURGICAL usD 39,667 11,671,103.17 1.16
IQVIA HOLDINGS INC usD 95,244 19,329,551.89 1.93
MERCK & CO INC usb 286,713 27,733,836.52 2.77
METLIFE INC uUsD 297,628 16,998,444.66 1.69
SERVICE CORP INTL usD 408,722 24,707,560.93 2.46
SUN COMMUNITIES usb 127,815 15,105,251.01 1.51
THERMO FISHER SCIENT SHS usD 49,952 24,857,525.12 2.48
TOPGOLF CALLAWAY BRANDS CORP usD 716,037 12,969,261.16 1.29
UNITEDHEALTH GROUP INC usD 60,817 27,931,526.27 2.78
Undertakings for Collective Investment 21,077,859.30 2.10
Shares/Units in investment funds 21,077,859.30 2.10
France 21,077,859.30 2.10
AMUNDI EURO LIQUIDITY-RATED SRI FCP Z EUR 8 7,713,947.18 0.77
AMUNDI EURO LIQUIDITY SHORT TERM SRI Z C EUR 132 13,363,912.12 1.33
Total securities portfolio 1,005,221,572.23 100.23

The accompanying notes form an integral part of these financial statements.
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Statement of net assets as at 31/07/23

Assets
Securities portfolio at market value
Cost price
Cash at banks and liquidities
Collateral receivable
Receivable for investments sold
Receivable on subscriptions
Net unrealised appreciation on forward foreign exchange contracts
Net unrealised appreciation on financial futures
Dividends receivable on securities portfolio
Other interests receivable
Receivable on foreign exchange
Liabilities
Bank overdrafts
Collateral payable
Payable on investments purchased
Payable on redemptions
Management fees, advisory fees and Management Company fees payable
Administration fees payable
Performance fees payable
Other interests payable
Payable on foreign exchange
Other liabilities

Net asset value

The accompanying notes form an integral part of these financial statements.

Note Expressed in EUR

4,039,575,661.80

2.1 3,921,546,661.55
3,435,858,352.02
37,802,166.68
1,230,000.00
42,107,231.17
3,907,862.72

2.6 14,930,676.25
2.7 3,461,719.00
143,789.09

114,326.47

14,331,228.87

98,264,863.64
3,580,082.42
14,990,000.00
42,578,385.13
4,247,027.23

3 5,260,142.70
10,815,158.44

4 412,739.87
448,392.71
14,331,540.61
1,601,394.53

3,941,310,798.16
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Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Note Expressed in EUR
Income 22,150,052.20
Dividends on securities portfolio, net 20,533,428.38
Bank interests on cash accounts 1,222,616.57
Securities lending income 2.10,7 382,637.00
Other income 12 11,370.25
Expenses 78,185,955.41
Management fees 3 59,799,402.77
Administration fees 8,612,349.57
Distribution fees 833,793.59
Transaction fees 5 7,324,285.00
Subscription tax ("Taxe d'abonnement”) 6 1,500,695.11
Interests paid on bank overdraft 114,848.40
Other expenses 580.97
Net income / (loss) from investments -56,035,903.21
Net realised profit / (loss) on:
- sales of investment securities 21,22 -745,518,994.51
- forward foreign exchange contracts 2.6 3,080,323.41
- financial futures 2.7 11,972,443.72
- foreign exchange 2.3 168,409,411.34
Net realised profit / (loss) -618,092,719.25
Movement in net unrealised appreciation / (depreciation) on:
- investments 2.1 468,544,905.62
- forward foreign exchange contracts 2.6 39,195,538.39
- financial futures 2.7 -16,624,027.19
Net increase / (decrease) in net assets as a result of operations -126,976,302.43
Subscriptions of capitalisation shares 958,187,991.20
Subscriptions of distribution shares 8,850,558.59
Redemptions of capitalisation shares -1,173,766,137.86
Redemptions of distribution shares -18,864,585.87
Net increase / (decrease) in net assets -352,568,476.37
Net assets at the beginning of the year 4,293,879,274.53
Net assets at the end of the year 3,941,310,798.16

The accompanying notes form an integral part of these financial statements.
55




CPR Invest - Global Disruptive Opportunities

Statistics
31/07/23 31/07/22 31/12/21
Total Net Assets EUR 3,941,310,798.16 4,293,879,274.53 5,710,041,166.49
Class A CHFH - Acc
Number of shares 71,334.2031 57,189.6902 48,533.0923
Net asset value per share CHF 131.14 137.68 175.24
Class A CZKH - Acc
Number of shares 258,910.4314 216,965.1515 174,893.0139
Net asset value per share CzK 16,068.95 15,823.34 19,582.92
Class A EUR - Acc
Number of shares 1,301,975.0486  1,311,519.7723  1,366,169.1102
Net asset value per share EUR 1,625.50 1,678.57 2,136.77
Class A EUR - Dist
Number of shares 64,709.3046 72,058.0987 73,358.2953
Net asset value per share EUR 1,512.04 1,561.40 1,987.62
Class A EURHL1 - Acc
Number of shares 1,009,494.7287 987,315.1006 888,474.5569
Net asset value per share EUR 134.53 128.19 182.01
Class A USD - Acc
Number of shares 14,958.2522 20,268.1521 30,109.4958
Net asset value per share uUsbD 1,685.53 1,609.66 2,285.23
Class A1 EUR - Acc
Number of shares 240,227.0610 210,030.4788 130,906.4707
Net asset value per share EUR 122.70 126.07 160.02
Class A2 EUR - Acc
Number of shares 87,902.1118 73,258.9052 43,341.3798
Net asset value per share EUR 95.74 98.67 125.46
Class A2 EURHL1 - Acc
Number of shares 100.0000 100.0000 -
Net asset value per share EUR 102.31 99.63 -
Class A2 SGDH - Acc
Number of shares 2,450.2094 7,871.6827 3,885.7458
Net asset value per share SGD 131.63 133.52 168.28
Class A2 USDH - Acc
Number of shares 21,751.4217 22,157.4942 25,215.6309
Net asset value per share uUsbD 103.20 103.54 130.06
Class A lcl EUR - Acc
Number of shares 40,112.6565 37,979.8406 28,093.2626
Net asset value per share EUR 122.26 126.20 160.65
Class F EUR - Acc
Number of shares 585,023.5205 578,476.3553 534,355.4797
Net asset value per share EUR 144.83 151.06 193.42
Class F EURH1 - Acc
Number of shares 51,143.6234 38,694.4400 34,585.1548
Net asset value per share EUR 128.24 122.67 176.29
Class H EUR - Acc
Number of shares 265,832.2646 635,246.1760 1,148,123.5408
Net asset value per share EUR 128.73 130.51 164.41
Class | EUR - Acc
Number of shares 1,380.9652 1,861.9053 2,370.2416
Net asset value per share EUR 174,309.43 177,871.40 224,926.60
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Statistics

31/07/23 31/07/22 31/12/21

Class | GBP - Acc

Number of shares 25.3160 26.1760 14.0000

Net asset value per share GBP 82,720.16 82,539.51 104,587.62
Class | USD - Acc

Number of shares 78.1512 394.1819 629.7637

Net asset value per share usbD 183,254.37 172,936.55 243,896.52
Class I2 EUR - Acc

Number of shares 20.0000 20.0000 20.0000

Net asset value per share EUR 89.55 91.66 116.11
Class | sw EUR - Acc

Number of shares 380,750.4797 422,232.0238 20.0000

Net asset value per share EUR 77.75 78.98 99.61
Class | uk GBP - Acc

Number of shares 18,776.1238 92,000.6800 226,913.3553

Net asset value per share GBP 125.63 124.92 157.96
Class SI EUR - Acc

Number of shares 2,181.2975 1,793.5307 1,884.5461

Net asset value per share EUR 117,276.78 119,077.86 150,141.12
Class SI EURHL1 - Acc

Number of shares 500,451.0000 500,451.0000 324,857.0000

Net asset value per share EUR 135.03 127.65 179.19
Class M2 EUR - Acc

Number of shares 8,865.2117 16,705.3196 20,668.8733

Net asset value per share EUR 133.74 136.67 172.98
Class O EUR - Acc

Number of shares 809.2598 1,194.1059 609.4754

Net asset value per share EUR 168,355.97 170,317.36 214,305.93
Class R EUR - Acc

Number of shares 1,141,778.5173 1,936,010.6080 2,184,844.7548

Net asset value per share EUR 171.81 175.65 222.29
Class RE EUR - Acc

Number of shares 17.6312 17.6312 17.6312

Net asset value per share EUR 151.80 154.95 195.99
Class T2 EUR - Acc

Number of shares - 77.0000 78.0000

Net asset value per share EUR - 110.05 138.92
Class U EUR - Acc

Number of shares 1,535,740.8076  1,617,475.0846  1,509,144.4425

Net asset value per share EUR 102.05 105.85 135.14
Class ZEUR - Acc

Number of shares 76.9130 95.2272 333.2479

Net asset value per share EUR 156,831.78 159,000.39 200,297.08
Class X2 EUR - Acc

Number of shares 945,324.0969 - -

Net asset value per share EUR 105.27 - -
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Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as
at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A CHFH - Acc

57,189.6902

17,302.5562

3,158.0433

71,334.2031

Class A CZKH - Acc 216,965.1515 58,645.0539 16,699.7740 258,910.4314
Class A EUR - Acc 1,311,519.7723 345,214.7706 354,759.4943 1,301,975.0486
Class A EUR - Dist 72,058.0987 6,328.5731 13,677.3672 64,709.3046
Class A EURH1 - Acc 987,315.1006 265,880.5764 243,700.9483 1,009,494.7287
Class A USD - Acc 20,268.1521 351.8465 5,661.7464 14,958.2522
Class A1 EUR - Acc 210,030.4788 58,494.1673 28,297.5851 240,227.0610
Class A2 EUR - Acc 73,258.9052 18,635.9621 3,992.7555 87,902.1118
Class A2 EURH1 - Acc 100.0000 0.0000 0.0000 100.0000
Class A2 SGDH - Acc 7,871.6827 58.7995 5,480.2728 2,450.2094
Class A2 USDH - Acc 22,157.4942 18.1387 424.2112 21,751.4217
Class A Icl EUR - Acc 37,979.8406 12,532.7396 10,399.9237 40,112.6565
Class F EUR - Acc 578,476.3553 101,562.9234 95,015.7582 585,023.5205
Class F EURHL1 - Acc 38,694.4400 15,711.1404 3,261.9570 51,143.6234
Class H EUR - Acc 635,246.1760 0.0000 369,413.9114 265,832.2646
Class | EUR - Acc 1,861.9053 573.8721 1,054.8122 1,380.9652
Class | GBP - Acc 26.1760 0.0000 0.8600 25.3160
Class | USD - Acc 394.1819 0.3743 316.4050 78.1512
Class 12 EUR - Acc 20.0000 0.0000 0.0000 20.0000
Class I sw EUR - Acc 422,232.0238 93,755.0000 135,236.5441 380,750.4797
Class | uk GBP - Acc 92,000.6800 864.2998 74,088.8560 18,776.1238
Class SI EUR - Acc 1,793.5307 731.0176 343.2508 2,181.2975
Class SI EURH1 - Acc 500,451.0000 65,162.0000 65,162.0000 500,451.0000
Class M2 EUR - Acc 16,705.3196 685.5641 8,525.6720 8,865.2117
Class O EUR - Acc 1,194.1059 215.6944 600.5405 809.2598
Class REUR - Acc 1,936,010.6080 97,440.4144 891,672.5051 1,141,778.5173
Class RE EUR - Acc 17.6312 0.0000 0.0000 17.6312
Class T2 EUR - Acc 77.0000 0.0000 77.0000 0.0000
Class U EUR - Acc 1,617,475.0846 190,338.2016 272,072.4786 1,535,740.8076
Class Z EUR - Acc 95.2272 3.3282 21.6424 76.9130
Class X2 EUR - Acc 0.0000 945,324.0969 0.0000 945,324.0969
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Securities portfolio as at 31/07/23

Quantity/ Market value % of net
Denomination Currency Notional (in EUR) assets
Transferable securities admitted to an official stock exchange listing and/or dealt in on another
regulated market 3,863,585,896.15 98.03
Shares 3,863,585,896.15 98.03
Cayman Islands 52,697,044.23 1.34
JD.COMINC-CLA HKD 2,835,500 52,697,044.23 1.34
China 41,259,543.51 1.05
CONTEMPORARY AMPEREX TECHNO. COLTD A CNY 1,367,448 41,259,543.51 1.05
France 77,597,715.20 1.97
SCHNEIDER ELECTRIC SE EUR 478,880 77,597,715.20 1.97
Ireland 75,747,144.39 1.92
JOHNSON CONTROLS INTL usb 1,200,791 75,747,144.39 1.92
Japan 183,806,690.44 4.66
FANUC CORP SHS JPY 1,290,000 35,805,357.53 0.91
HITACHI LTD JPY 1,485,000 88,142,378.28 2.24
NIDEC CORP JPY 891,900 48,127,776.97 1.22
TOKYO ELECTRON LTD JPY 86,500 11,731,177.66 0.30
Netherlands 184,068,818.10 4.67
ADYEN EUR 22,024 37,216,155.20 0.94
ASM INTERNATIONAL NV EUR 112,534 48,699,088.50 1.24
STMICROELECTRONICS EUR 2,017,960 98,153,574.40 2.49
Taiwan 98,452,609.18 2.50
TAIWAN SEMICONDUCTOR CO ADR (REPR 5 SHS) usb 1,094,795 98,452,609.18 2.50
United Kingdom 72,991,489.25 1.85
ASTRAZENECA PLC GBP 559,149 72,991,489.25 1.85
United States of America 3,076,964,841.85 78.07
ADVANCED MICRO DEVICES INC usb 791,730 82,149,482.56 2.08
AMAZON.COM INC usb 923,111 111,923,702.76 2.84
ANALOG DEVICES INC usbD 482,071 87,241,056.31 2.21
APPLE INC usb 446,573 79,569,421.66 2.02
ATLASSIAN CORPORATION PL usb 124,373 20,523,716.50 0.52
BIOGEN IDEC INC usbD 116,675 28,592,279.94 0.73
BOOKING HOLDINGS INC usb 29,265 78,853,985.77 2.00
BOSTON SCIENTIF CORP usb 1,813,060 85,263,399.39 2.16
BROADCOM INC - REGISTERED SHS usD 85,770 69,908,131.61 1.77
CIENA CORP usb 1,990,354 76,180,616.57 1.93
CONFLUENT usb 1,051,181 32,930,743.94 0.84
CROWDSTRIKE HOLDINGS INC usbD 474,102 69,514,606.43 1.76
DATADOG INC usb 459,432 48,637,162.07 1.23
DEXCOM INC usb 393,188 44,420,205.23 1.13
DYNATRACE INC usb 902,235 44,753,736.47 1.14
EQUINIX INC usb 74,536 54,753,251.21 1.39
FORTINET usb 858,176 60,493,799.57 1.53
GXO LOGISTICS usb 1,251,933 76,157,223.05 1.93
HUBSPOT INC usb 92,371 48,638,142.53 1.23
ILLUMINA INC usb 223,222 38,902,641.42 0.99
INTUITIVE SURGICAL usD 192,537 56,649,587.59 1.44
IQVIA HOLDINGS INC usb 430,126 87,293,087.63 2.21
MARVELL TECH --- REGISTERED SHS usbD 1,667,236 98,487,216.62 2.50
MASTERCARD INC -A- usb 339,787 121,510,333.65 3.08
MERCADOLIBRE usb 18,015 20,228,988.03 0.51
MICROSOFT CORP usb 598,487 182,344,340.88 4.63
MONGODB INC usbD 69,564 26,713,888.34 0.68

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
NETFLIX INC usD 207,599 82,653,605.76 2.10
NUTANIX -A- uUsD 2,080,257 56,980,419.39 1.45
NVIDIA CORP uUsD 209,685 88,870,077.23 2.25
PALO ALTO NETWORKS usbD 552,140 125,167,387.40 3.18
S&P GLOBAL INC uUsD 216,941 77,624,954.79 1.97
SALESFORCE INC usb 217,345 44,356,082.22 1.13
SAREPTA THERAPEUTICS usD 203,400 19,995,942.13 0.51
SERVICENOW INC uUsD 208,677 110,343,014.83 2.80
SOLAREDGE TECHNOLOGIES INC usb 266,233 58,305,401.28 1.48
SPLUNK INC usbD 578,149 56,805,479.28 1.44
SYNOPSYS uUsD 225,868 92,555,586.96 2.35
THERMO FISHER SCIENT SHS usb 151,181 75,231,932.76 1.91
THE TRADE DESK -A- usbD 958,191 79,311,152.01 2.01
TRANSUNION uUsD 1,055,607 76,297,058.47 1.94
UNITEDHEALTH GROUP INC usb 84,927 39,004,566.68 0.99
VEEVA SYSTEMS -A- usbD 520,031 96,322,825.11 2.44
WORKDAY INC -A- uUsD 299,918 64,504,607.82 1.64
Undertakings for Collective Investment 57,960,765.40 1.47
Shares/Units in investment funds 57,960,765.40 1.47
France 57,960,765.40 1.47
AMUNDI EURO LIQUIDITY-RATED SRI FCP Z EUR 24 24,872,652.09 0.63
AMUNDI EURO LIQUIDITY SHORT TERM SRI Z C EUR 266 26,996,145.34 0.68
BFT AUREUS ISR Z EUR 60 6,091,967.97 0.15
Total securities portfolio 3,921,546,661.55 99.50

The accompanying notes form an integral part of these financial statements.
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Statement of net assets as at 31/07/23

Assets
Securities portfolio at market value
Cost price
Cash at banks and liquidities
Receivable on subscriptions
Dividends receivable on securities portfolio
Other interests receivable
Other assets
Liabilities
Bank overdrafts
Payable on redemptions
Management fees, advisory fees and Management Company fees payable
Other liabilities

Net asset value

The accompanying notes form an integral part of these financial statements.

Note

2.1

Expressed in EUR

90,714,198.86
90,448,955.60
83,159,536.87
69,150.39
43,405.66
40,804.05
7,410.63
104,472.53

55,915.41
0.15
7,134.83
23,416.56
25,363.87

90,658,283.45
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Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Note Expressed in EUR

Income 2,022,606.02
Dividends on securities portfolio, net 1,982,821.96
Bank interests on cash accounts 13,142.05
Securities lending income 2.10,7 11,285.42
Other income 12 15,356.59
Expenses 576,381.40
Management fees 3 246,632.22
Performance fees 4 248.73
Administration fees 162,016.50
Distribution fees 5,339.03
Transaction fees 5 148,900.34
Subscription tax ("Taxe d'abonnement”) 6 12,046.09
Other expenses 1,198.49
Net income / (loss) from investments 1,446,224.62

Net realised profit / (loss) on:

- sales of investment securities 21,22 -888,822.70
- financial futures 2.7 726.03
- foreign exchange 2.3 -774.50
Net realised profit / (loss) 557,353.45
Movement in net unrealised appreciation / (depreciation) on:

- investments 21 9,426,604.50
Net increase / (decrease) in net assets as a result of operations 9,983,957.95
Dividends distributed 10 -102,413.93
Subscriptions of capitalisation shares 29,357,472.58
Redemptions of capitalisation shares -9,159,223.88
Net increase / (decrease) in net assets 30,079,792.72
Net assets at the beginning of the year 60,578,490.73
Net assets at the end of the year 90,658,283.45

The accompanying notes form an integral part of these financial statements.
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Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class M2 EUR - Acc

Number of shares

Net asset value per share
Class O EUR - Acc

Number of shares

Net asset value per share
Class R EUR - Acc

Number of shares

Net asset value per share
Class T1 EUR - Acc

Number of shares

Net asset value per share
Class U EUR - Acc

Number of shares

Net asset value per share
Class ZEUR - Acc

Number of shares

Net asset value per share
Class Z EUR - Dist

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

EUR

90,658,283.45

7,175.1001
1,323.87

5,281.4378
118.34

33.0000
139,350.15

20.0000
108.96

168.9356
117,734.78

18.4961
139.93

396,363.7965
104.28

28,886.8587
105.27

455412
128,324.14

50.4552
115,392.95

60,578,490.73

4,273.7972
1,177.62

4,188.8996
106.30

31.0000
123,082.43

20.0000
96.35

196.2722
103,108.09

18.4961
123.49

205,049.5380
91.38

21,570.8214
94.34

45.0324
112,519.03

50.4552
103,160.42

51,204,662.57

1,530.0855
1,328.65

2,801.3820
120.43

70.0000
138,296.28

20.0000
108.10

231.1371
115,006.37

18.4961
138.81

3,251.4960
101.95

4,545.2775
106.94

46.0433
126,109.67

50.4552
117,778.60
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Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22

Shares issued

Shares redeemed

at 31/07/23

Class A EUR - Acc 4,273.7972 4,569.9020 1,668.5991 7,175.1001
Class F EUR - Acc 4,188.8996 2,798.7667 1,706.2285 5,281.4378
Class | EUR - Acc 31.0000 18.0000 16.0000 33.0000
Class M2 EUR - Acc 20.0000 0.0000 0.0000 20.0000
Class O EUR - Acc 196.2722 0.0000 27.3366 168.9356
Class R EUR - Acc 18.4961 0.0000 0.0000 18.4961
Class T1 EUR - Acc 205,049.5380 198,518.1134 7,203.8549 396,363.7965
Class U EUR - Acc 21,570.8214 16,045.2338 8,729.1965 28,886.8587
Class Z EUR - Acc 45.0324 0.5088 0.0000 45.5412
Class Z EUR - Dist 50.4552 0.0000 0.0000 50.4552
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Securities portfolio as at 31/07/23

Quantity/ Market value % of net
Denomination Currency Notional (in EUR) assets
Transferable securities admitted to an official stock exchange listing and/or dealt in on another
regulated market 86,937,652.01 95.90
Shares 86,937,652.01 95.90
Belgium 1,556,920.80 1.72
KBC GROUPE SA EUR 22,762 1,556,920.80 1.72
Finland 1,654,896.50 1.83
NESTE EUR 18,601 622,389.46 0.69
NOKIA OYJ EUR 288,571 1,032,507.04 1.14
France 37,422,031.68 41.28
AIR LIQUIDE SA EUR 12,298 2,009,001.28 2.22
ALSTOM SA EUR 49,884 1,387,772.88 1.53
AXA SA EUR 101,021 2,825,557.37 3.12
BNP PARIBAS SA EUR 38,008 2,281,240.16 2.52
CAPGEMINI SE EUR 13,296 2,191,845.60 2.42
CIE DE SAINT-GOBAIN EUR 24,437 1,502,386.76 1.66
CIE GENERALE DES ETABLISSEMENTS MICHELIN EUR 60,172 1,791,320.44 1.98
DANONE SA EUR 19,712 1,094,607.36 1.21
IPSEN EUR 6,834 783,176.40 0.86
L'OREAL SA EUR 3,854 1,631,012.80 1.80
LVMH MOET HENNESSY LOUIS VUITTON SE EUR 5,335 4,524,613.50 4.99
ORANGE EUR 139,367 1,433,250.23 1.58
PERNOD RICARD SA EUR 11,002 2,207,001.20 2.43
PUBLICIS GROUPE EUR 21,524 1,580,292.08 1.74
REMY COINTREAU EUR 6,452 1,007,479.80 1.11
SANOFI EUR 36,622 3,555,629.98 3.92
SCHNEIDER ELECTRIC SE EUR 15,099 2,446,641.96 2.70
SODEXO SA EUR 9,912 925,186.08 1.02
VEOLIA ENVIRONNEMENT SA EUR 32,551 963,509.60 1.06
WORLDLINE SA EUR 35,540 1,280,506.20 141
Germany 22,899,954.63 25.26
BMW AG EUR 12,442 1,379,320.12 1.52
DEUTSCHE BOERSE AG REG SHS EUR 11,761 2,049,942.30 2.26
DEUTSCHE POST AG REG SHS EUR 38,626 1,804,606.72 1.99
DEUTSCHE TELEKOM AG REG SHS EUR 125,133 2,482,888.99 2.74
E.ON SE EUR 102,988 1,184,876.94 1.31
INFINEON TECHNOLOGIES REG SHS EUR 44,000 1,760,000.00 1.94
MERCK KGAA EUR 10,615 1,696,277.00 1.87
NORDEX AG NACH KAPITALHERABSETZUNG EUR 68,442 880,164.12 0.97
PUMA AG EUR 16,240 997,785.60 1.10
SAP AG EUR 20,260 2,520,344.00 2.78
SIEMENS AG PREFERENTIAL SHARE EUR 19,890 3,082,552.20 3.40
SIEMENS ENERGY RG EUR 43,227 665,263.53 0.73
SIEMENS HEALTHINEERS EUR 13,888 733,564.16 0.81
VONOVIA SE EUR 37,345 793,207.80 0.87
WACKER CHEMIE AG EUR 6,149 869,161.15 0.96
Ireland 1,499,885.64 1.65
KERRY GROUP -A- EUR 16,599 1,499,885.64 1.65
Italy 6,190,181.69 6.83
ENEL SPA EUR 165,090 1,035,444.48 1.14
INTESA SANPAOLO EUR 699,521 1,839,040.71 2.03
PRYSMIAN SPA EUR 37,322 1,352,922.50 1.49
UNICREDIT SPA REGS EUR 85,338 1,962,774.00 2.17

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Climate Action Euro

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
Netherlands 7,643,775.89 8.43
ASM INTERNATIONAL NV EUR 3,434 1,486,063.50 1.64
ASML HOLDING NV EUR 5,377 3,506,879.40 3.87
KONINKLIJKE KPN NV EUR 474,536 1,562,172.51 1.72
STMICROELECTRONICS EUR 22,382 1,088,660.48 1.20
Portugal 1,066,928.50 1.18
EDP-ENERGIAS DE PORTUGAL SA - REG.SHS EUR 251,042 1,066,928.50 1.18
Spain 5,358,526.93 5.91
BANCO SANTANDER SA REG SHS EUR 580,744 2,139,170.52 2.36
CAIXABANK SA EUR 318,119 1,167,178.61 1.29
IBERDROLA SA EUR 180,729 2,052,177.80 2.26
Switzerland 475,465.50 0.52
DSM FIRMENICH EUR 4,731 475,465.50 0.52
United Kingdom 1,169,084.25 1.29
CNH INDUSTRIAL REG SHS (USD) EUR 89,175 1,169,084.25 1.29
Undertakings for Collective Investment 3,511,303.59 3.87
Shares/Units in investment funds 3,511,303.59 3.87
France 3,511,303.59 3.87
AMUNDI EURO LIQUIDITY SHORT TERM SRIZ C EUR 35 3,511,303.59 3.87
Total securities portfolio 90,448,955.60 99.77

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Food for Generations

Statement of net assets as at 31/07/23

Note Expressed in EUR

Assets 1,450,454,567.39
Securities portfolio at market value 2.1 1,423,526,598.14

Cost price 1,451,475,777.85
Cash at banks and liquidities 24,906,029.89
Collateral receivable 310,000.00
Receivable on subscriptions 507,637.85
Net unrealised appreciation on forward foreign exchange contracts 2.6 5,667.88
Dividends receivable on securities portfolio 1,115,381.93
Other interests receivable 83,251.70
Liabilities 13,649,317.12
Bank overdrafts 119,422.61
Payable on investments purchased 375,372.01
Payable on redemptions 1,529,291.14
Net unrealised depreciation on financial futures 2.7 5,556,859.15
Management fees, advisory fees and Management Company fees payable 3 1,5637,261.52
Administration fees payable 3,995,538.06
Performance fees payable 4 23,540.93
Other liabilities 512,031.70
Net asset value 1,436,805,250.27

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Food for Generations

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Income

Dividends on securities portfolio, net
Bank interests on cash accounts
Securities lending income

Other income

Expenses

Management fees

Performance fees

Administration fees

Distribution fees

Transaction fees

Subscription tax ("Taxe d'abonnement”)
Interests paid on bank overdraft

Other expenses

Net income / (loss) from investments

Net realised profit / (loss) on:

- sales of investment securities

- forward foreign exchange contracts
- financial futures

- foreign exchange

Net realised profit / (loss)

Movement in net unrealised appreciation / (depreciation) on:

- investments
- forward foreign exchange contracts
- financial futures

Net increase / (decrease) in net assets as a result of operations

Dividends distributed

Subscriptions of capitalisation shares
Subscriptions of distribution shares
Redemptions of capitalisation shares
Redemptions of distribution shares

Net increase / (decrease) in net assets
Net assets at the beginning of the year

Net assets at the end of the year

The accompanying notes form an integral part of these financial statements.

Note

2.10,7
12

2122
2.6
2.7
2.3

21
2.6
2.7

10

Expressed in EUR

31,940,571.00
31,042,143.48
703,084.91
182,508.92
12,833.69

28,591,733.91
21,102,013.56
6,007.31
3,766,184.39
227,372.88
2,830,485.10
634,523.69
3,867.73
21,279.25

3,348,837.09

-84,613,124.71
1,363,205.66
-1,832,956.60
31,438,234.16

-50,295,804.40

-66,940,894.48
38,898.51
-17,518,270.64

-134,716,071.01
-80,210.83
383,290,781.75
14,859,170.37
-582,832,431.45
-8,302,812.64

-327,781,573.81
1,764,586,824.08
1,436,805,250.27
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CPR Invest - Food for Generations

Statistics
31/07/23 31/07/22 31/12/21
Total Net Assets EUR 1,436,805,250.27 1,764,586,824.08 1,449,519,903.99
Class A CHFH - Acc
Number of shares 48,449.8697 40,294.6577 30,092.4836
Net asset value per share CHF 119.93 131.84 139.51
Class A CZKH - Acc
Number of shares 49,903.0673 44,625.8615 37,132.8277
Net asset value per share CzK 11,909.10 12,315.40 12,644.82
Class A EUR - Dist
Number of shares 779,207.2546 730,678.6179 546,807.1468
Net asset value per share EUR 128.62 139.54 147.50
Class A EUR - Acc
Number of shares 5,411,809.8651 6,638,823.8211 5,455,422.0987
Net asset value per share EUR 128.52 139.32 147.27
Class A USD - Acc
Number of shares 464,275.7902 440,249.6791 363,324.5210
Net asset value per share uUsbD 105.65 105.92 124.88
Class A USD - Dist
Number of shares 17,731.9105 17,990.9181 19,382.4084
Net asset value per share uUsbD 106.06 106.42 125.43
Class A2 SGDH - Acc
Number of shares 4,132.3159 15,426.0864 11,676.8542
Net asset value per share SGD 115.03 123.36 129.66
Class A2 USD - Acc
Number of shares 448.4633 448.4633 448.4633
Net asset value per share uUsD 105.26 105.85 125.00
Class A2 USDH - Acc
Number of shares 85.1252 83.6539 18.0787
Net asset value per share uUsD 119.52 126.53 133.05
Class A caEUR - Acc
Number of shares 985,513.9181 748,505.9423 602,325.9620
Net asset value per share EUR 118.59 128.56 135.90
Class A lcl EUR - Acc
Number of shares 6,706.1393 9,899.4580 9,060.8325
Net asset value per share EUR 111.50 120.87 127.77
Class F EUR - Acc
Number of shares 178,415.5835 158,238.7890 110,751.7392
Net asset value per share EUR 121.78 133.34 141.78
Class F USD - Acc
Number of shares 10,983.3686 11,615.7961 15,760.6655
Net asset value per share usbD 103.47 104.78 124.20
Class H EUR - Acc
Number of shares 752,885.1113  1,413,231.6308  1,029,721.3727
Net asset value per share EUR 115.94 124.01 130.10
Class | EUR - Acc
Number of shares 1,125.7880 777.4844 413.4934
Net asset value per share EUR 134,539.28 144,672.13 152,251.20
Class | EUR - Dist
Number of shares 12.2199 12.2199 12.2199
Net asset value per share EUR 114.24 123.51 130.26
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CPR Invest - Food for Generations

Statistics

31/07/23 31/07/22 31/12/21

Class | GBP - Acc

Number of shares 17.6320 - -

Net asset value per share GBP 94.00 - -
Class | USD - Acc

Number of shares 30,048.4924 29,158.8915 21,698.0139

Net asset value per share usbD 120.28 119.59 140.32
Class I2 EUR - Acc

Number of shares 50,547.5590 - -

Net asset value per share EUR 95.99 - -
Class | jp EUR - Acc

Number of shares 143,105.8310 234,635.8310 -

Net asset value per share EUR 94.00 100.72 -
Class M2 EUR - Acc

Number of shares 4,635.9639 2,828.4394 1,930.3163

Net asset value per share EUR 131.39 141.45 148.97
Class O EUR - Acc

Number of shares 437.3723 816.4187 779.9638

Net asset value per share EUR 134,623.48 143,637.66 150,473.66
Class O USD - Acc

Number of shares 0.0235 0.0235 0.0235

Net asset value per share UsD 118,624.26 117,010.64 136,713.62
Class REUR - Acc

Number of shares 186,338.5003 145,941.4972 115,613.9051

Net asset value per share EUR 133.19 143.45 151.06
Class RUSD - Acc

Number of shares 1,293.2462 1,474.6890 1,586.0235

Net asset value per share usbD 108.07 107.64 126.42
Class R2 EUR - Acc

Number of shares 35,152.0000 25,088.0000 -

Net asset value per share EUR 92.26 99.67 -
Class R adv EUR - Acc

Number of shares 3,735.7948 3,585.3143 8,370.5390

Net asset value per share EUR 116.37 124.64 130.87
Class U EUR - Acc

Number of shares 618,786.2772 642,759.2200 450,124.1133

Net asset value per share EUR 120.72 131.78 139.92
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CPR Invest - Food for Generations

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22

Shares issued

Shares redeemed

at 31/07/23

Class A CHFH - Acc 40,294.6577 9,585.5872 1,430.3752 48,449.8697
Class A CZKH - Acc 44,625.8615 9,858.7292 4,581.5234 49,903.0673
Class A EUR - Dist 730,678.6179 111,138.4368 62,609.8001 779,207.2546
Class A EUR - Acc 6,638,823.8211 1,208,825.2891 2,435,839.2451 5,411,809.8651
Class A USD - Acc 440,249.6791 105,590.8057 81,564.6946 464,275.7902
Class A USD - Dist 17,990.9181 840.1457 1,099.1533 17,731.9105
Class A2 SGDH - Acc 15,426.0864 440.1606 11,733.9311 4,132.3159
Class A2 USD - Acc 448.4633 0.0000 0.0000 448.4633
Class A2 USDH - Acc 83.6539 46.4211 44.9498 85.1252
Class A ca EUR - Acc 748,505.9423 303,930.9661 66,922.9903 985,513.9181
Class A Icl EUR - Acc 9,899.4580 601.9099 3,795.2286 6,706.1393
Class F EUR - Acc 158,238.7890 42,181.7823 22,004.9878 178,415.5835
Class F USD - Acc 11,615.7961 1,521.9978 2,154.4253 10,983.3686
Class HEUR - Acc 1,413,231.6308 46,922.3962 707,268.9157 752,885.1113
Class | EUR - Acc 777.4844 872.3794 524.0758 1,125.7880
Class | EUR - Dist 12.2199 0.0000 0.0000 12.2199
Class | GBP - Acc 0.0000 17.6320 0.0000 17.6320
Class | USD - Acc 29,158.8915 889.6009 0.0000 30,048.4924
Class 12 EUR - Acc 0.0000 55,017.5799 4,470.0209 50,547.5590
Class | jp EUR - Acc 234,635.8310 6,450.0000 97,980.0000 143,105.8310
Class M2 EUR - Acc 2,828.4394 2,940.1375 1,132.6130 4,635.9639
Class O EUR - Acc 816.4187 31.3737 410.4201 437.3723
Class O USD - Acc 0.0235 0.0000 0.0000 0.0235
Class REUR - Acc 145,941.4972 91,471.7084 51,074.7053 186,338.5003
Class RUSD - Acc 1,474.6890 70.4652 251.9080 1,293.2462
Class R2 EUR - Acc 25,088.0000 13,867.0000 3,803.0000 35,152.0000
Class R adv EUR - Acc 3,585.3143 1,669.6725 1,519.1920 3,735.7948
Class U EUR - Acc 642,759.2200 109,638.7881 133,611.7309 618,786.2772
Class ZEUR - Acc 0.0000 2.8000 2.8000 0.0000
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CPR Invest - Food for Generations

Securities portfolio as at 31/07/23

Quantity/ Market value % of net
Denomination Currency Notional (in EUR) assets
Transferable securities admitted to an official stock exchange listing and/or dealt in on another
regulated market 1,389,021,288.74 96.67
Shares 1,389,021,288.74 96.67
Australia 17,471,711.86 1.22
BRAMBLES AUD 2,031,785 17,471,711.86 1.22
Austria 6,453,929.34 0.45
ANDRITZ AG EUR 134,289 6,453,929.34 0.45
British Virgin Islands 40,269,914.02 2.80
NOMAD FOODS LTD usD 2,497,165 40,269,914.02 2.80
Canada 88,276,066.65 6.14
CANADIAN NATIONAL RAILWAY CAD 357,100 39,330,827.91 2.74
CDN PACIFIC RAILWAY CAD 20,900 1,562,549.53 0.11
LOBLAW COMPANIES CAD 88,500 7,134,883.72 0.50
NUTRIEN - REGISTERED usbD 644,146 40,247,805.49 2.80
Cayman Islands 22,177,107.50 1.54
CHINA MENGNIU DAIRY HKD 6,475,000 22,177,107.50 1.54
Finland 17,492,914.04 1.22
STORA ENSO -R- EUR 1,568,168 17,492,914.04 1.22
France 160,623,774.11 11.18
CARREFOUR SA EUR 1,275,062 23,193,377.78 1.61
DANONE SA EUR 658,279 36,554,232.87 2.54
EDENRED SA EUR 163,303 9,647,941.24 0.67
SEB SA EUR 366,378 37,333,918.20 2.60
SODEXO SA EUR 498,483 46,528,403.22 3.24
VEOLIA ENVIRONNEMENT SA EUR 248,848 7,365,900.80 0.51
Germany 97,629,880.96 6.79
EVONIK INDUSTRIES EUR 918,699 17,280,728.19 1.20
GEA GROUP AG EUR 763,608 29,467,632.72 2.05
HELLOFRESH SE EUR 269,939 6,994,119.49 0.49
SYMRISE AG EUR 441,612 43,887,400.56 3.05
Ireland 124,649,076.46 8.68
KERRY GROUP -A- EUR 491,960 44,453,505.60 3.09
PENTAIR PLC usb 835,613 52,673,442.02 3.67
SMURFIT KAPPA PLC EUR 764,716 27,522,128.84 1.92
Japan 23,410,065.28 1.63
KUBOTA CORP JPY 476,300 6,520,417.45 0.45
KURITA WATER INDUSTRIES LTD JPY 206,000 7,507,511.95 0.52
SUNTORY JPY 290,400 9,382,135.88 0.65
Netherlands 58,568,059.84 4.08
JDE PEET S BV EUR 308,947 8,477,505.68 0.59
KONINKLIJKE AHOLD DELHAIZE NV EUR 1,596,003 50,090,554.16 3.49
Norway 24,802,086.29 1.73
MOWI ASA NOK 1,155,444 18,464,935.72 1.29
TOMRA SYSTEMS ASA NOK 452,816 6,337,150.57 0.44
Portugal 7,019,088.60 0.49
JERONIMO MARTINS SGPS SA EUR 283,485 7,019,088.60 0.49
Sweden 7,982,999.12 0.56
AAK --- REGISTERED SHS SEK 457,384 7,982,999.12 0.56

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Food for Generations

Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
Switzerland 81,208,726.58 5.65
BARRY CALLEBAUT - NAMEN-AKT CHF 6,008 10,265,303.69 0.71
DSM FIRMENICH EUR 182,868 18,378,234.00 1.28
NESTLE SA PREFERENTIAL SHARE CHF 371,996 41,599,720.10 2.90
SIG GROUP PREFERENTIAL SHARE CHF 449,796 10,965,468.79 0.76
United Kingdom 214,560,373.74 14.93
ASSOCIATED BRITISH FOODS PLC GBP 1,650,204 39,478,564.59 2.75
CNH INDUSTRIAL REG SHS (USD) EUR 2,730,153 35,792,305.83 2.49
COMPASS GROUP GBP 1,696,359 40,127,432.52 2.79
CRODA INTL - REGISTERED SHS GBP 276,165 18,982,516.63 1.32
RECKITT BENCKISER GROUP PLC GBP 632,243 43,074,275.11 3.00
SSP GROUP - REGISTERED SHS GBP 2,792,744 8,199,957.87 0.57
TATE & LYLE PLC NPV GBP 1,217,315 10,604,803.94 0.74
WHITBREAD GBP 448,177 18,300,517.25 1.27
United States of America 396,425,514.35 27.59
ABBOTT LABORATORIES usD 377,421 38,110,090.18 2.65
AMERCIAN WATER WORKS CO INC usD 199,682 26,700,936.25 1.86
AQUA AMERICA --- REGISTERED SHS usD 224,782 8,621,859.13 0.60
AVERY DENNISON CORP usD 268,596 44,827,309.38 3.12
CONAGRA BRANDS INC usD 1,005,278 29,915,351.85 2.08
COSTCO WHOLESALE CORP usb 14,858 7,555,607.33 0.53
DANAHER CORP uUsbD 19,648 4,545,298.52 0.32
DEERE & CO usb 103,623 40,375,892.98 2.81
GENERAL MILLS INC usb 514,146 34,853,087.88 2.43
HERSHEY uUsbD 41,971 8,805,325.84 0.61
IDEXX LABS CORP usD 12,732 6,405,897.56 0.45
INGREDION usb 489,519 49,398,107.97 3.44
INTERNATIONAL PAPER CO usD 824,493 26,965,867.83 1.88
SPROUTS FARMERS MARKET INC usD 161,957 5,765,554.62 0.40
STARBUCKS CORP usb 47,415 4,368,002.86 0.30
SYSCO CORP uUsD 406,771 28,153,548.60 1.96
UNION PACIFIC CORP usD 23,061 4,852,943.83 0.34
WALMART INC usb 180,734 26,204,831.74 1.82
Undertakings for Collective Investment 34,505,309.40 2.40
Shares/Units in investment funds 34,505,309.40 2.40
France 34,505,309.40 2.40
AMUNDI EURO LIQUIDITY-RATED SRI FCP Z EUR 16 16,050,904.85 1.12
AMUNDI EURO LIQUIDITY SHORT TERM SRI Z C EUR 182 18,454,404.55 1.28
Total securities portfolio 1,423,526,598.14 99.08

The accompanying notes form an integral part of these financial statements.
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CPR Invest - Megatrends

Statement of net assets as at 31/07/23

Assets

Securities portfolio at market value
Cost price

Options (long positions) at market value
Options purchased at cost

Cash at banks and liquidities

Collateral receivable

Receivable for investments sold

Receivable on subscriptions

Receivable on foreign exchange

Other assets

Liabilities

Options (short positions) at market value
Options sold at cost

Bank overdrafts

Collateral payable

Payable on investments purchased

Payable on redemptions

Net unrealised depreciation on forward foreign exchange contracts

Net unrealised depreciation on financial futures

Management fees, advisory fees and Management Company fees payable

Performance fees payable

Payable on foreign exchange

Other liabilities

Net asset value

The accompanying notes form an integral part of these financial statements.

Note

2.1

2.5

2.5

2.6
2.7

Expressed in EUR

367,047,650.61
343,210,897.98
329,663,072.57
1,428,075.27
2,891,433.37
9,344,230.15
570,000.00
7,245,266.74
215,680.76
4,988,435.90
45,063.81

17,833,395.32
231,000.00
253,470.00
4,222,931.72
270,000.00
6,308,875.69
199,996.32
472,867.70
586,458.17
362,747.26
38.06
5,008,924.99
169,555.41

349,214,255.29
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CPR Invest - Megatrends

Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Income

Dividends on securities portfolio, net
Bank interests on cash accounts
Other income

Expenses

Management fees

Performance fees

Administration fees

Distribution fees

Transaction fees

Subscription tax ("Taxe d'abonnement”)
Interests paid on bank overdraft

Other expenses

Net income / (loss) from investments

Net realised profit / (loss) on:

- sales of investment securities

- options

- forward foreign exchange contracts
- financial futures

- foreign exchange

Net realised profit / (loss)

Movement in net unrealised appreciation / (depreciation) on:

- investments

- options

- forward foreign exchange contracts
- financial futures

Net increase / (decrease) in net assets as a result of operations

Subscriptions of capitalisation shares
Redemptions of capitalisation shares

Net increase / (decrease) in net assets

Net assets at the beginning of the year

Net assets at the end of the year

The accompanying notes form an integral part of these financial statements.

Note

12

2122
2.5
2.6
2.7
2.3

21
25
2.6
2.7

Expressed in EUR

212,081.07
25,169.96
185,586.68
1,324.43

4,516,041.66
3,809,804.15
37.28
307,169.97
265,597.59
94,280.06
36,118.76
2,856.59
177.26

-4,303,960.59

1,644,140.95
988,857.93
223,580.43
951,340.65
-123,209.60

-619,250.23

1,477,790.05
-609,419.89
-881,328.57
-1,996,837.82

-2,629,046.46

133,290,219.11
-52,700,213.21

77,960,959.44
271,253,295.85
349,214,255.29
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CPR Invest - Megatrends

Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class A EUR - Dist

Number of shares

Net asset value per share
Class F EUR - Acc

Number of shares

Net asset value per share
Class R EUR - Acc

Number of shares

Net asset value per share
Class U EUR - Acc

Number of shares

Net asset value per share

EUR

EUR

EUR

EUR

EUR

EUR

349,214,255.29

1,284,309.0436
136.68

18.5592
137.55

233,089.8344
129.74

738,356.3898
142.31

419,657.9737
91.40

271,253,295.85

931,846.2900
139.27

18.5592
140.20

178,550.2313
133.53

700,520.8719
144.00

178,511.6223
93.84

218,027,435.52

703,700.5969
148.67

18.5592
149.67

136,219.1571
143.37

599,822.0076
153.10

20,290.4680
100.62
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CPR Invest - Megatrends

Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A EUR - Acc 931,846.2900 590,834.5754 238,371.8218 1,284,309.0436
Class A EUR - Dist 18.5592 0.0000 0.0000 18.5592
Class F EUR - Acc 178,550.2313 86,630.9327 32,091.3296 233,089.8344
Class R EUR - Acc 700,520.8719 127,280.7493 89,445.2314 738,356.3898

Class U EUR - Acc 178,511.6223 292,317.4073 51,171.0559 419,657.9737
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CPR Invest - Megatrends

Securities portfolio as at 31/07/23

Quantity/ Market value % of net
Denomination Currency Notional (in EUR) assets
Undertakings for Collective Investment 343,210,897.98 98.28
Shares/Units in investment funds 343,210,897.98 98.28
France 18,847,562.07 5.40
CPR ALLOCATION THEMATIQUE RESPONSABLE ZC EUR 50 5,218,568.32 1.49
CPR MONETAIRE ISR Z EUR 670 13,628,993.75 3.90
Ireland 43,372,894.87 12.42
KBI FUNDS ICAV - KBl GLOBAL ENERGY TRANSITION FUND CLASS C EUR 570,512 15,553,868.66 4.45
EUR
KBI FUNDS ICAV - KBl GLOBAL SUSTAINABLE INFRASTRUCTURE EUR 857,336 12,100,434.88 3.47
FUND B EUR
KBI FUNDS ICAYV - KBl WATER FUND CLASS C EUR EUR 335,509 15,718,591.33 4.50
Luxembourg 280,990,441.04 80.46
AMUNDI FUNDS SICAV - CASH USD - Z USD CAP usbD 3,619 3,441,051.27 0.99
CPR INVEST - BLUE ECONOMY - CLASS O EUR - ACC EUR 20,000 2,099,800.00 0.60
CPR INVEST - CIRCULAR ECONOMY - CLASS O EUR - ACC EUR 24,000 2,438,880.00 0.70
CPR INVEST - CLIMATE ACTION - CLASS O EUR - ACC EUR 347 52,615,844.82 15.07
CPR INVEST - CLIMATE ACTION EURO - CLASS O EUR - ACC EUR 38 4,523,688.13 1.30
CPR INVEST - EDUCATION - CLASS O EUR - ACC EUR 62 7,036,702.91 2.02
CPR INVEST - EUROPEAN STRATEGIC AUTONOMY - CLASS O EUR - EUR 45,000 4,831,200.00 1.38
ACC
CPR INVEST - FOOD FOR GENERATIONS - CLASS O EUR - ACC EUR 182 24,538,656.37 7.03
CPR INVEST - GEAR EMERGING - CLASS O EUR - ACC EUR 39 4,631,430.94 1.33
CPR INVEST - GLOBAL DISRUPTIVE OPPORTUNITIES - CLASS O EUR EUR 270 45,484,951.28 13.02
-ACC
CPR INVEST - GLOBAL GOLD MINES - CLASS O USD - ACC usD 0 7.23 0.00
CPR INVEST - GLOBAL LIFESTYLES - CLASS O USD - ACC usb 132 12,260,483.06 3.51
CPR INVEST - GLOBAL RESOURCES - CLASS O USD - ACC usb 188 24,465,624.87 7.01
CPR INVEST - GLOBAL SILVER AGE - CLASS O EUR - ACC EUR 201 28,015,919.06 8.02
CPR INVEST - HYDROGEN - CLASS O EUR - ACC EUR 212,327 21,052,222.34 6.03
CPR INVEST - MEDTECH - CLASS O USD - ACC usb 168 15,625,306.03 4.47
CPR INVEST - SOCIAL IMPACT - CLASS O EUR - ACC EUR 164 27,928,672.73 8.00
Total securities portfolio 343,210,897.98 98.28

The accompanying notes form an integral part of these financial statements.
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Statement of net assets as at 31/07/23

Note Expressed in EUR

Assets 53,287,560.08
Securities portfolio at market value 2.1 52,319,714.18

Cost price 49,012,041.23
Cash at banks and liquidities 522,301.84
Net unrealised appreciation on financial futures 2.7 123,530.00
Dividends receivable on securities portfolio 228,091.93
Other interests receivable 1,062.72
Other assets 92,859.41
Liabilities 196,549.45
Bank overdrafts 124,526.45
Management fees, advisory fees and Management Company fees payable 3 3,420.36
Other liabilities 68,602.64
Net asset value 53,091,010.63

The accompanying notes form an integral part of these financial statements.
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Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Income

Dividends on securities portfolio, net
Bank interests on cash accounts
Securities lending income

Other income

Expenses

Management fees

Administration fees

Transaction fees

Subscription tax (“Taxe d'abonnement”)
Interests paid on bank overdraft

Other expenses

Net income / (loss) from investments

Net realised profit / (loss) on:
- sales of investment securities
- financial futures

- foreign exchange

Net realised profit / (loss)

Movement in net unrealised appreciation / (depreciation) on:
- investments
- financial futures

Net increase / (decrease) in net assets as a result of operations
Dividends distributed

Subscriptions of capitalisation shares

Subscriptions of distribution shares

Redemptions of capitalisation shares

Net increase / (decrease) in net assets

Net assets at the beginning of the year

Net assets at the end of the year

The accompanying notes form an integral part of these financial statements.

Note

2.10,7
12

21,22
2.7
2.3

21
2.7

10

Expressed in EUR

1,709,469.38
1,695,572.51
11,400.08
2,189.38
307.41

354,673.78
40,162.77
65,570.27

237,336.81

5,088.64
4,332.79
2,182.50

1,354,795.60

-3,279,897.14
-15,705.32
-402,219.47

-2,343,026.33

1,565,029.17
123,530.00

-654,467.16
-976,169.71
1,037,145.56
1,098,740.00
-3,322,712.71
-2,817,464.02
55,908,474.65
53,091,010.63
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Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class | USD - Acc

Number of shares

Net asset value per share
Class O EUR - Acc

Number of shares

Net asset value per share
Class N EUR - Dist

Number of shares

Net asset value per share

EUR

EUR

EUR

usD

EUR

EUR

53,091,010.63

2,341.3438
112.52

17,387.8005
117.45

20.1516
112.17

106.6056
118,273.66

3,354.8310
11,379.03

55,908,474.65

2,095.4121
116.12

12,395.6605
120.06

20.1516
106.03

130.5686
119,825.43

3,254.8310
11,837.59

63,459,178.93

1,895.4097
133.40

11,583.6605
137.18

20.1516
135.11

130.5686
136,193.29

3,166.7060
13,841.61
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Changes in number of shares outstanding from 01/08/22 to 31/07/23

Shares outstanding as Shares outstanding as

at 01/08/22 Shares issued Shares redeemed at 31/07/23

Class A EUR - Acc 2,095.4121 281.4962 35.5645 2,341.3438
Class | EUR - Acc 12,395.6605 9,103.0000 4,110.8600 17,387.8005
Class | USD - Acc 20.1516 0.0000 0.0000 20.1516
Class O EUR - Acc 130.5686 0.0000 23.9630 106.6056

Class N EUR - Dist 3,254.8310 100.0000 0.0000 3,354.8310
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Securities portfolio as at 31/07/23

Quantity/ Market value % of net
Denomination Currency Notional (in EUR) assets
Transferable securities admitted to an official stock exchange listing and/or dealt in on another
regulated market 49,587,427.54 93.40
Shares 49,587,427.54 93.40
Bermuda 258,988.53 0.49
BEIJING ENTERPRISES WATER HKD 204,000 45,077.89 0.08
KUNLUN ENERGY HKD 126,000 93,051.65 0.18
ORIENT OVERSEAS INTL HKD 8,000 120,858.99 0.23
Brazil 2,073,792.79 3.91
BANCO DO BRASIL SA BRL 41,200 378,548.10 0.71
BB SEGURIDADE BRL 87,600 519,769.30 0.98
COSAN SA INDUSTRIA BRL 91,100 346,346.23 0.65
KLABIN SA UNIT BRL 97,000 425,369.65 0.80
PRIO SA BRL 28,400 247,024.80 0.47
TOTVS BRL 17,000 95,844.50 0.18
WEG SA BRL 8,000 60,890.21 0.11
Cayman Islands 7,682,483.16 14.47
AKESO REGISTERED SHS HKD 21,000 100,256.44 0.19
AK MEDICAL --- REGISTERED SHS HKD 2,000 1,807.30 0.00
ALIBABA GROUP HKD 119,400 1,353,906.81 2.55
BAIDU - PREFERENTIAL SHARE -A HKD 20,200 359,201.95 0.68
CD INTERNATIONAL INVESTMENT GROUP LTD HKD 29,000 71,501.26 0.13
CHINA RESOURCES MIXC LIFESTYLE SERVICES HKD 24,000 104,670.03 0.20
CHOW TAI FOO JEWELLERY GROUP LTD HKD 63,000 99,206.25 0.19
DAQO NEW ENERGY SPONS ADR REPR 5 SHS usb 3,180 112,686.59 0.21
HENGAN INTL GROUP HKD 3,500 13,045.96 0.02
INNOVENT BIOLOGICS, INC. HKD 17,000 68,407.68 0.13
JD.COMINC-CLA HKD 26,299 488,760.21 0.92
JD HEALTH INTERNATIONAL INC HKD 15,800 103,453.53 0.19
JINKOSOLAR HOLDINGS CO LTD REP.2SHS usb 100 3,850.17 0.01
LI AUTO INC HKD 300 5,788.25 0.01
MEITUAN - SHS 114A/REG S HKD 69,105 1,175,800.46 221
MINISO GROUP HOLDING LTD-ADR usD 12,700 242,008.98 0.46
NETEASE INC HKD 10,200 201,071.12 0.38
NEW ORIENT EDU AND TECH - REGISTERED SHS HKD 13,000 69,320.63 0.13
PINDUODUO usb 4,390 357,634.39 0.67
TENCENT HKD 51,300 2,114,418.30 3.98
TRINA SOLAR - REG SHS -A- CNY 7,000 33,429.15 0.06
TRIP COM GROUP LTD HKD 4,100 148,484.90 0.28
WUXI BIOLOGICS HKD 23,000 117,963.12 0.22
XINYl SOLAR HOLDINGS LTD HKD 98,000 95,738.19 0.18
ZAlI LAB AMERICAN DEPOSITARY RECEIPT REPR usb 300 8,179.22 0.02
ZHEN DING TEH TWD 76,000 230,307.68 0.43
ZHONGSHENG GROUP HKD 500 1,584.59 0.00
China 7,132,082.99 13.44
AGRICULTURAL BANK OF CHINA -A- CNY 1,120,000 514,540.62 0.97
AGRICULTURAL BANK OF CHINA -H- HKD 207,000 68,129.72 0.13
ANHUI CONCH CEMENT CO -H- HKD 2,000 5,454.47 0.01
ANHUI EXPRESSWAY CO LTD HKD 3,000 2,742.35 0.01
BANK OF BEIJING -A- CNY 400,000 237,066.37 0.45
BANK OF CHINA LTD -H- HKD 586,000 196,958.75 0.37
BANK OF COMMUNICATIONS CNY 675,000 498,562.75 0.94
BANK OF COMMUNICATIONS -H- HKD 292,000 159,610.16 0.30
BANK OF JIANGSU CO LTD CNY 389,000 356,434.61 0.67
BANK OF NANJING CO LTD -A- CNY 78,000 84,833.72 0.16
BYD COMPANY LTD -A- CNY 7,300 251,990.89 0.47

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/07/23

The accompanying notes form an integral part of these financial statements.

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
BYD COMPANY LTD -H- HKD 15,500 496,810.47 0.94
CHINA CITIC BANK CORPORATION LTD -H- HKD 1,141,000 498,945.74 0.94
CHINA PETROLEUM AND CHEMICAL -H- HKD 120,000 60,708.62 0.11
CHONGQING ZHIFEI BIOLOGICAL PRODUCTS CO CNY 12,000 71,119.91 0.13
CN GALAXY SECS -H- HKD 370,000 195,360.79 0.37
CONTEMPORARY AMPEREX TECHNO. COLTD A CNY 11,000 331,899.26 0.63
HN VALIN STEEL TUBE -A- CNY 493,000 375,397.38 0.71
HUA XIA BANK CO LTD -A- CNY 198,100 145,816.12 0.27
IMEIK TECHNOLOGY DEVELOPMENT CO LTD CNY 1,700 102,718.65 0.19
INDUSTRIAL AND COMMERCIAL BANK CHINA -A- CNY 370,000 223,982.03 0.42
IRAY TECHNOLOGY COMPANY LIMITED CNY 1,110 35,366.62 0.07
JA SOLAR TECHNOLOGY CO LTD CNY 18,200 76,799.10 0.14
LENOVO GROUP LTD -RC- HKD 242,000 251,612.79 0.47
NINGBO DEYE TECHNOLOGY CO -A CNY 4,300 68,333.75 0.13
PETROCHINA CO LTD -H- HKD 870,000 575,720.04 1.08
PETROCHINA CO LTD SHS.A CNY 22,000 22,112.66 0.04
PICC PROPERTY AND CASUALTY -H- HKD 236,000 249,765.95 0.47
POSTAL SAVINGS BANK OF CHINA CNY 10 6.59 0.00
PYLON TECHNOLOGIES - REG SHS -A- CNY 2,100 47,228.11 0.09
SANY HEAVY EQUIPMENT INTERNATIONAL HLG HKD 141,000 202,027.11 0.38
SHANDONG GOLD - REGISTERED SHS -H- HKD 29,000 52,411.77 0.10
SHANDONG WEIGAO GRP -H- HKD 4,000 4,670.61 0.01
SHENZHEN EXPRESSWAY -H- HKD 2,000 1,565.40 0.00
SHENZHEN SED INDUST CNY 20,000 76,069.37 0.14
SINOPHARM GROUP CO LTD HKD 40,000 113,741.43 0.21
WANDA FILM HOLDING CO CNY 4,999 9,173.70 0.02
XI AN LONGI SILICON MATERIALS CORP CNY 18,000 68,188.31 0.13
ZF HYDROPOWER -A- CNY 248,000 135,335.96 0.25
ZHEJIANG HUAFEND SPANDEX -A CNY 207,000 195,450.31 0.37
ZJ JINGSHENG ME SHS -A- CNY 8,599 67,420.03 0.13
Hong Kong 939,278.59 1.77
BEIJING ENTERPRISES HOLDINGS LTD -RC- HKD 29,000 104,385.09 0.20
CHINA RESOURCES LAND LTD -RC- HKD 14,000 58,778.04 0.11
CHINA RESOURCES PHARMACEUTICAL GROUP LTD HKD 299,000 210,380.94 0.40
CITIC PACIFIC LTD HKD 489,000 498,187.46 0.94
HUA HONG SEMICONDUCTOR UNITARY 144A/REGS HKD 22,000 67,547.06 0.13
Hungary 7,640.90 0.01
MOL HUNGARIAN OIL AND GAS PLC-A- HUF 1,000 7,182.07 0.01
RICHTER GEDEON HUF 20 458.83 0.00
India 6,113,291.17 1151
AXIS BANK INR 23,000 241,937.33 0.46
BAJAJ AUTO LTD INR 1,850 100,603.75 0.19
BAJAJ FINANCE LTD INR 980 78,893.09 0.15
BANK OF BARODA INR 56,000 124,865.19 0.24
BHARAT PETROLEUM CORP DEMATERIALISED INR 9,900 41,212.06 0.08
BHARTI AIRTEL LTD(DEMATERIALISED) INR 13,100 128,553.74 0.24
BRITANNIA IND --- REGISTERED SHS INR 210 11,101.59 0.02
CIPLA SHS DEMATERIALISED INR 10,800 139,937.41 0.26
COLGATE-PALMOLIVE (INDIA) LTD INR 1,598 35,585.36 0.07
DR REDDY'S LABORATORIES LTD INR 1,590 98,896.99 0.19
GAIL (INDIA) SHS DEMATERIALISED INR 112,000 147,096.38 0.28
HCL TECHNOLOGIES DEMATERIALISED INR 11,800 145,308.40 0.27
HDFC BANK - REGISTERED SHS INR 14,616 266,134.04 0.50
HINDUSTAN UNILEVER INR 118 3,332.19 0.01
ICICI BANK INR 33,300 366,587.38 0.69
INDIAN OIL CORP LTD DEMATERIALISED INR 146,000 150,937.22 0.28
INDIAN RAILWAY CATERING - REG SHS INR 7,343 51,876.01 0.10
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Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
INFO EDGE (INDIA) SHS DEMATERIALISED INR 1,410 71,322.99 0.13
INFOSYS TECHNOLOGIES DEMATERALISED INR 39,574 591,623.96 1.11
INTERGLOBE AVIATION LTD ( INR 3,200 91,497.23 0.17
JSW STEEL LTD INR 11,400 102,675.35 0.19
KOTAK MAHINDRA BANK INR 12,300 251,816.37 0.47
MAHINDRA&MAHINDRA INR 10,286 167,328.39 0.32
MARUTI SUZUKI INR 1,950 211,179.36 0.40
NESTLE INDIA DEMATERAILISED INR 393 97,740.57 0.18
OIL AND NATURAL GAS CORP INR 89,163 174,081.58 0.33
PAGE INDUSTRIES INR 100 41,689.05 0.08
PL INDUSTRIES INR 1,870 74,560.05 0.14
POWER GRID INDIA INR 44,420 130,320.89 0.25
RELIANCE INDUSTRIES DEMATERAILISED INR 24,643 692,752.67 1.30
SBI LIFE INSURANCE COMPANY LTD INR 397 5,613.08 0.01
SRFLTD INR 2,800 67,019.32 0.13
SUN PHARMACEUTICAL INDUSTRIES.DEMATERIAL INR 10,400 131,130.50 0.25
TATA CONSULT.SERVICES SVS DEMATERIALISED INR 12,265 462,753.76 0.87
TATA ELXSILTD INR 2,010 158,688.29 0.30
TATA MOTORS INR 50,700 360,220.39 0.68
TRENT LTD INR 2,077 40,244.37 0.08
UPL LTD INR 8,000 55,110.42 0.10
VARUN BEVERAGES LTD INR 120 1,064.45 0.00
Macau 797,431.08 1.50
CHINA CONSTRUCTION BANK CORPORATION -A- CNY 615,023 480,800.76 0.91
CHINA CONSTRUCTION BANK CORPORATION -H- HKD 601,000 316,630.32 0.60
Malaysia 1,946,183.36 3.67
CIMB GROUP HOLDINGS BHD MYR 70,000 78,147.00 0.15
GAMUDA BHD MYR 291,000 251,699.72 0.47
GENTING MALAYSIA BHD MYR 141,000 73,741.80 0.14
HONG LEONG BANK BHD MYR 50,500 198,895.68 0.37
MALAYAN BANKING BHD MYR 98,900 179,442.01 0.34
MALAYSIA AIRPORTS HOLDINGS MYR 200,300 278,004.18 0.52
MISC MYR 251,800 364,171.46 0.69
NESTLE (M) BHD MYR 7,100 191,231.85 0.36
PETRONAS CHEMICALS MYR 54,600 76,330.61 0.14
PRESS MTL ALUMI - REGISTERED MYR 160,700 162,917.49 0.31
QL RESOURCES MYR 83,100 91,601.56 0.17
Mexico 2,567,143.29 4.84
ALFA SAB DE CV -A- MXN 331,100 184,650.14 0.35
ARCA CONTINENT MXN 8,300 75,611.27 0.14
ASUR -B- MXN 20,275 521,469.92 0.98
BANCO DEL BAJIO SA MXN 30,000 83,164.32 0.16
COCA-COLA FEMSA --- UNITS CONS OF 5 SHS MXN 66,150 507,780.95 0.96
CONTROLADORA AXTEL SAB DE C MXN 157,100 1,706.19 0.00
FIBRO UNO MXN 84,000 114,765.13 0.22
FOMENTO ECONOMICO UNITS 1 SH-B- 4 SHS-D- MXN 28,900 297,829.91 0.56
GRUPO AEROPORTUARIO DEL PACIFICO SAB-B- MXN 4,400 76,230.97 0.14
GRUPO BIMBO -SHS- -A- MXN 20,000 94,280.04 0.18
KIMBERLY-CLARK -A- MXN 167,100 356,787.79 0.67
WAL MART MXN 66,800 252,866.66 0.48
Poland 1,705,934.86 3.21
DINA POLSKA S.A. PLN 1,250 126,667.42 0.24
GRUPA PEKAO SA PLN 20,692 555,795.79 1.05

The accompanying notes form an integral part of these financial statements.
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Securities portfolio as at 31/07/23

The accompanying notes form an integral part of these financial statements.

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
ORLEN SPOLKA AKCYJNA PLN 32,424 526,307.94 0.99
POWSZECHNY ZAKLAD UBEZPIECZEN PLN 54,025 497,163.71 0.94
Saudi Arabia 1,097,847.37 2.07
DAR AL ARKAN REAL SAR 10,000 40,905.63 0.08
ELM CO SAR 580 95,377.81 0.18
ETIHAD ETISALAT SAR 27,700 313,741.58 0.59
SABIC AGRI-NUTRIENTS COMPANY SAR 8,500 296,324.05 0.56
SAUDI BASIC INDUSTRIES CORP SAR 6,600 136,743.75 0.26
SAVOLA INC SAR 21,000 214,754.55 0.40
South Africa 1,358,745.91 2.56
BID CORPORATION LIMITED ZAR 13,210 285,388.55 0.54
GOLD FIELDS ZAR 13,600 190,680.91 0.36
GROWTHPOINT PROPERTIES LTD ZAR 25,000 16,154.53 0.03
HARMONY GOLD MINING ZAR 40,000 156,980.75 0.30
NASPERS -N- ZAR 2,115 379,056.11 0.71
RAND MERCHANT INVESTMENT HOLDINGS LIMIT ZAR 3,000 5,916.61 0.01
REMGRO LTD ZAR 30,000 245,997.70 0.46
SASOL LTD ZAR 6,200 78,570.75 0.15
South Korea 7,155,678.80 13.48
CJ CORP KRW 3,820 176,136.40 0.33
DB INSURANCE RG REGISTERED SHS KRW 650 34,919.74 0.07
DOOSAN BOBCAT KRW 6,460 268,905.15 0.51
E-MART KRW 2,100 113,116.49 0.21
HANA FINANCIAL GROUP INC KRW 4,900 137,024.86 0.26
HYUNDAI MOTOR CO LTD KRW 2,450 341,690.50 0.64
HYUNDAI MOTOR CO LTD KRW 3,100 239,112.19 0.45
HYUNDAI MOTOR CO PREF.SHS KRW 6,540 498,865.28 0.94
INDUST BK OF KOREA KRW 58,000 428,799.51 0.81
KANGWON LAND KRW 30,630 340,002.68 0.64
KB FINANCIAL GROUP INC KRW 3,100 112,497.43 0.21
KIA CORPORATION KRW 5,193 305,586.79 0.58
LG CHEM KRW 561 258,671.52 0.49
LG CHEMICAL LTD PREF./ISSUE 01 KRW 437 122,048.33 0.23
LG ELECTRONICS INC KRW 1,870 144,238.64 0.27
LG UPLUS CORP KRW 24,000 170,944.87 0.32
MIRAE ASSET SECURITIES KRW 18,000 88,759.83 0.17
NH INVESTMENT SECURITIES CO.LTD. KRW 71,000 500,154.62 0.94
SAMSUNG BIOLOGICS CO LTD KRW 580 316,131.31 0.60
SAMSUNG ELECTRONICS CO LTD KRW 34,710 1,723,934.57 3.25
SAMSUNG ELECTRONICS CO LTD PFD SHS N/VTG KRW 1,770 72,292.94 0.14
SAMSUNG ENGINEERING KRW 6,600 173,762.64 0.33
SAMSUNG SDI CO LTD KRW 608 287,697.42 0.54
SAMSUNG SECURITIES CO LTD KRW 1,600 40,871.93 0.08
SK INC KRW 380 41,315.95 0.08
S-OIL CORP KRW 2,632 140,274.41 0.26
WOORI FINANCIAL GROUP KRW 9,400 77,922.80 0.15
Taiwan 8,228,544.66 15.50
ACCTON TECHNOLOGY CORPORATION TWD 20,000 220,495.07 0.42
ASE TECH HLDG -REGISTERED SHS TWD 104,000 343,672.17 0.65
CHAILEASE HOLDING COMPANY LTD TWD 62,956 377,925.33 0.71
CHANG HWA COMMERCIAL BANK TWD 906,000 492,884.42 0.93
CHINA DEVELOPMENT BANK FINANCIAL HDG CO TWD 10,000 3,622.01 0.01
CHUNGHWA TELECOM TWD 116,000 388,348.39 0.73
DELTA ELECTRONIC INCS TWD 48,000 506,330.58 0.95
E.SUN FINANCIAL HOLDING TWD 4,686 3,495.98 0.01
EVA AIRWAYS CORP TWD 41,000 43,485.73 0.08
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Securities portfolio as at 31/07/23

Quantity/ Market value % of net

Denomination Currency Notional (in EUR) assets
FAR EASTERN TEXTILE TWD 5,000 4,285.80 0.01
FAR EASTONE TELECOMMUNICATION CO LTD TWD 100,000 204,910.34 0.39
HON HAI PRECISION IND TWD 107,000 335,057.27 0.63
MEDIA TEK INCORPORATION TWD 12,600 250,914.16 0.47
MICRO-STAR INTERNATIONAL TWD 10,000 56,133.89 0.11
NOVATEK ELECTRONICS TWD 18,000 220,264.19 0.41
PEGATRON TWD 190,000 418,940.64 0.79
REALTEK SEMICONDUCTOR CORP TWD 300 3,727.35 0.01
SINOPAC HOLDINGS TWD 8,940 4,811.96 0.01
TAIWAN MOBILE TWD 36,000 98,079.90 0.18
TAIWAN SEMICONDUCTOR MANUFACTURING CO LTD TWD 219,900 3,585,743.43 6.75
UNIMICRON TECHNOLOGY CORP TWD 10,000 53,247.83 0.10
UNI PRESIDENT ENTERPRISES CORP TWD 134,000 291,209.35 0.55
UNITED MICROELECTRONICS CORP TWD 123,000 166,843.20 0.31
WIWYNN CORPORATION TWD 3,000 154,115.67 0.29
Thailand 365,735.35 0.69
AIRPORT OF THAILAND PUB CO -F- THB 1,800 3,410.27 0.01
DELTA ELECTRONICS (THAILAND) PUBLIC CO THB 18,000 53,896.64 0.10
GULF ENERGY DEVELOPMENT PUBLIC THB 1,000 1,318.27 0.00
INDORAMA VENTURES - FOREIGN REG THB 170,000 154,283.78 0.29
KRUNG THAI BANK FOREIGN REGISTERED THB 193,000 104,838.77 0.20
PTT -REGISTERED THB 2,000 1,854.85 0.00
SRISAWAD CORPORATION PUBLIC COMPANY LTD THB 36,000 45,072.86 0.08
THAIFOODS GROUP PCL-F THB 10,000 1,059.91 0.00
United States of America 156,624.73 0.30
YUM CHINA HOLDINGS INC WI usbD 2,830 156,624.73 0.30
Other transferable securities 123,434.63 0.23
Shares 123,434.63 0.23
China 54,723.24 0.10
G-BITS NETWORK TECHNOLOGY-A CNY 1,000 54,723.24 0.10
India 68,711.39 0.13
RELIANCE STRAT --- REGISTERED SHS INR 24,643 68,711.39 0.13
Undertakings for Collective Investment 2,608,852.01 491
Shares/Units in investment funds 2,608,852.01 491
France 2,608,852.01 491
AMUNDI EURO LIQUIDITY SHORT TERM SRI Z C EUR 26 2,608,852.01 4.91
Total securities portfolio 52,319,714.18 98.55

The accompanying notes form an integral part of these financial statements.
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Statement of net assets as at 31/07/23

Assets
Securities portfolio at market value
Cost price
Cash at banks and liquidities
Dividends receivable on securities portfolio
Other interests receivable
Liabilities
Payable on redemptions
Management fees, advisory fees and Management Company fees payable
Administration fees payable
Performance fees payable
Other liabilities

Net asset value

The accompanying notes form an integral part of these financial statements.

Note

2.1

Expressed in EUR

235,206,027.53
232,511,580.05
213,750,095.55
2,238,664.03
431,832.36
23,951.09

292,042.84
22,670.80
43,853.34

154,094.75

2,731.38
68,692.57

234,913,984.69
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Statement of operations and changes in net assets from 01/08/22 to 31/07/23

Income

Dividends on securities portfolio, net
Bank interests on cash accounts
Securities lending income

Other income

Expenses

Management fees

Performance fees

Administration fees

Transaction fees

Subscription tax ("Taxe d'abonnement”)
Interests paid on bank overdraft

Other expenses

Net income / (loss) from investments

Net realised profit / (loss) on:
- sales of investment securities
- financial futures

- foreign exchange

Net realised profit / (loss)

Movement in net unrealised appreciation / (depreciation) on:
- investments
- financial futures

Net increase / (decrease) in net assets as a result of operations
Dividends distributed

Subscriptions of capitalisation shares

Subscriptions of distribution shares

Redemptions of capitalisation shares

Redemptions of distribution shares

Net increase / (decrease) in net assets
Net assets at the beginning of the year

Net assets at the end of the year

The accompanying notes form an integral part of these financial statements.

Note

2.10,7
12

2122
2.7
2.3

21
2.7

10

Expressed in EUR

4,885,447.19
4,809,250.98
34,997.96
37,696.33
3,501.95

1,241,259.15
467,765.18
1,197.67
246,954.90
485,335.99
32,769.72
6,761.96
473.73

3,644,188.04

-9,683,524.45
225,394.46
5,607,430.26

-206,511.69

6,273,671.96
-207,683.62

5,859,476.65
-2,867,039.42
16,829,641.98
2,908,542.00
-3,149,508.13
-3,201,808.53

16,379,304.55
218,534,680.14
234,913,984.69
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Statistics

31/07/23

31/07/22

31/12/21

Total Net Assets

Class A EUR - Acc

Number of shares

Net asset value per share
Class | EUR - Acc

Number of shares

Net asset value per share
Class | USD - Acc

Number of shares

