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The following Sub-Funds are available to investors in the Federal Republic of Germany:
Vontobel Fund - Swiss Money

Vontobel Fund - Euro Short Term Bond

Vontobel Fund - US Dollar Money

Vontobel Fund - Sustainable Swiss Franc Bond

Vontobel Fund - Green Bond

Vontobel Fund - Euro Corporate Bond

Vontobel Fund - Global High Yield Bond

Vontobel Fund - Global Active Bond (until January 26, 2024: Vontobel Fund - Bond Global Aggregate)
Vontobel Fund - Eastern European Bond (in liquidation since December 5, 2022)

Vontobel Fund - Value Bond (merged into Vontobel Fund - Global Active Bond as of March 4, 2024)
Vontobel Fund - Absolute Return Bond (EUR) (merged into Vontobel Fund — Global Active Bond as of March 4, 2024)
Vontobel Fund - Sustainable Emerging Markets Local Currency Bond

Vontobel Fund - Swiss Mid and Small Cap Equity

Vontobel Fund - European Equity

Vontobel Fund - US Equity

Vontobel Fund - Global Equity

Vontobel Fund - Global Equity Income

Vontobel Fund - Emerging Markets Equity

Vontobel Fund - Asia ex Japan

Vontobel Fund - Global Environmental Change

Vontobel Fund - Energy Revolution

Vontobel Fund — mtx Sustainable Asian Leaders (ex Japan)

Vontobel Fund - mtx Sustainable Emerging Markets Leaders

Vontobel Fund — mtx Emerging Markets Leaders ex China (launched on September 20, 2023)
Vontobel Fund — Smart Data Equity

Vontobel Fund - Commodity

Vontobel Fund - Dynamic Commodity (liquidated on December 12, 2023)

Vontobel Fund - Non-Food Commodity

Vontobel Fund - Emerging Markets Debt

Vontobel Fund - Sustainable Emerging Markets Debt

Vontobel Fund - Sustainable Global Bond

Vontobel Fund - Credit Opportunities

Vontobel Fund - Global Corporate Bond

Vontobel Fund - Emerging Markets Blend

Vontobel Fund - Emerging Markets Corporate Bond

Vontobel Fund - TwentyFour Absolute Return Credit Fund

Vontobel Fund - TwentyFour Sustainable Short Term Bond Income

Vontobel Fund - TwentyFour Strategic Income Fund

Vontobel Fund - TwentyFour Sustainable Strategic Income Fund

Vontobel Fund — TwentyFour Monument European Asset Backed Securities

Vontobel Fund - Multi Asset Solution

Vontobel Fund - Active Beta Opportunities Plus (until January 26, 2024: Vescore Artificial Intelligence Multi Asset)
Vontobel Fund - Multi Asset Defensive

Vontobel Fund - Asian Bond

Vontobel Fund - Emerging Markets Investment Grade

Investors are informed that for all the Sub-Funds in this annual report, notice has been filed pursuant to section 310 of the German Investment
Code (KAGB). Therefore, shares in these Sub-Funds may be sold to the public in the Federal Republic of Germany.
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Vontobel Fund

Annual report including audited financial statements as of August 31,2024

This document does not constitute an offer to purchase or subscribe to shares. Subscription to shares of the Sub-Funds of Vontobel Fund, a
Luxembourg SICAV, should always be undertaken only on the basis of the Sales Prospectus, the Key Information Document (KID), the Articles of
Association, and the annual and semi-annual reports (plus, in the case of Italy, the Modulo di Sottoscrizione). We also recommend that you contact
your relationship manager or other advisors prior to each investment. An investment in Sub-Funds of Vontobel Fund involves risks, which are
explained in the Sales Prospectus. All the above-mentioned documents and a list of the changes in the portfolio during the financial year and the
composition of the benchmarks are available free of charge from Vontobel Fonds Services AG, Gotthardstrasse 43, CH-8022 Zurich, as
representative in Switzerland; Bank Vontobel AG, Gotthardstrasse 43, CH-8022 Zurich, as paying agent in Switzerland; Erste Bank der
oesterreichischen Sparkassen AG, Am Belvedere 1, A-1100 Vienna, as facilities agent for Austria; PwC Société coopérative - GFD, 2, Rue Gerhard
Mercator, L-1014 Luxembourg as facilities agent for Germany; authorised distribution agencies and the registered office of the Fund, 49, Avenue
J.F. Kennedy, L-1855 Luxembourg, or at www.vontobel.com/am.

The shareholders agree that Vontobel Fonds Services AG, Zurich, may consult entries in the register of shareholders in order to offer services to
shareholders.
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Organization

Registered office of the Fund Vontobel Fund
Until October 6, 2024 :
11-13, Boulevard de la Foire
L-1528 Luxembourg
Tel. +352 2605 9950, Fax +352 2460 9913

From October 7, 2024:
49, Avenue J.F. Kennedy
L-1855 Luxembourg
Tel. +352 46 40 10 000

Board of Directors
Chairman of the Board of Directors

Dominic Gaillard Until September 30, 2024:
Bank Vontobel AG, Zurich

From October 1, 2024:
DG Advisory AG, Kiisnacht ZH

Members of the Board of Directors

Philippe Hoss Elvinger Hoss Prussen, société anonyme, Luxembourg
Dorothee Wetzel Vontobel Asset Management AG, Zurich

Ruth Biltmann Independent Director, Luxembourg

Management Company Vontobel Asset Management S.A.

18, Rue Erasme
L-1468 Luxembourg

Depositary, administrator, transfer agent, Until May 31, 2024:
registrar and domiciliary agent CACEIS Investor Services Bank S.A.

14, Porte de France
L-4360 Esch-sur-Alzette
Tel. +352 2605-1, Fax +352 2460 9500

From June 1, 2024 until October 6, 2024:
CACEIS Bank, Luxembourg Branch

5, Allée Scheffer

L-2520 Luxembourg

From October 7, 2024:

State Street Bank International GmbH, Luxembourg Branch
49, Avenue J.F. Kennedy

L-1855 Luxembourg

Tel. +352 46 40 10 000

Investment managers Vontobel Asset Management AG
Gotthardstrasse 43
CH-8022 Zurich, Switzerland

Vontobel Asset Management Inc.
Until January 21, 2024:

1540 Broadway, 38th Floor

New York, NY 10036, USA

From January 22, 2024:
66 Hudson Boulevard, 34th Floor, Suite 3401
New York, NY 10001

TwentyFour Asset Management LLP
8th Floor

The Monument Building

11 Monument Street

London EC3R 8AF, Great Britain

Vontobel Asset Management S.A., Milan branch
Piazza degli Affari, 2
1-20123 Milan, Italy
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Vontobel

Investment managers (continued)

Until September 30, 2024:

Vontobel Asset Management S.A., Munich branch
Leopoldstrasse 8-10

D-80802 Munich, Germany

From October 1, 2024:
Bank Vontobel Europe AG
Alter Hof 5

D-80331 Munich, Germany

Sub-investment managers

Vontobel Asset Management AG
Gotthardstrasse 43
CH-8022 Zurich, Switzerland

Vontobel Asset Management Inc.
66 Hudson Boulevard, 34" Floor, Suite 3401
New York, NY 10001, USA

Legal advisor in Luxembourg

Elvinger Hoss Prussen, société anonyme
2, Place Winston Churchill, B.P. 425
L-2014 Luxembourg

Réviseur d’entreprises agréé

Ernst & Young S.A.
35E, Avenue John F. Kennedy
L-1855 Luxembourg

Representative for Switzerland

Vontobel Fonds Services AG
Gotthardstrasse 43

CH-8022 Zurich

Tel. +41 58 283 74 77, Fax. +41 568 283 563 05

Paying agent in Switzerland

Bank Vontobel AG

Gotthardstrasse 43

CH-8022 Zurich

Tel. +41 58 283 71 11, Fax. +41 568 283 76 50

Facilities agent for Germany

PwC Société coopérative - GFD

2, Rue Gerhard Mercator B.P. 1443
L-1014 Luxembourg

Luxembourg

Email: lu_pwec.gfd.facsvs@pwc.com

For requests in relation to the subscription or redemption of the fund’s shares and other
payments, please contact your usual bank/intermediary. Alternatively, you can contact the
Management Company (for private investors) or the Fund Administrator (for professional
investors).

More information in German can be found here:
https://gfdplatform.pwe.lu/facilities-agent/view/vf-de

Facilities agent for Austria

Erste Bank der oesterreichischen Sparkassen AG
Am Belvedere 1

A-1100 Vienna

Tel. +43 50 100 12 139, Fax +43 50 100 912 139

Paying agents in Italy

Raiffeisen Landesbank Stdtirol AG
Via Laurin, 1
I-39100 Bolzano

State Street Bank International GmbH - Succursale Italia
Via Ferrante Aporti, 10
1-20125 Milan

Société Générale Securities Services S.p.A.
Via Benigno Crespi, 19/A - MAC 2
1-20159 Milan

Banca Sella Holding S.p.A.
Piazza Gaudenzio Sella, 1
[-13900 Biella

CACEIS Bank, Italy branch
Palazzo dell'Informazione
Piazza Cavour 2

1-20121 Milan
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Paying agents in Italy (continued) Allifunds Bank S.A.U.
Milan branch
Via Bocchetto 6
1-20123 Milan

Until December 1, 2023:

Iccrea Banca S.p.A. - Istituto Centrale del Credito Cooperativo
Via Lucrezia Romana 41/47

1-00178 Rome

Information agent in Liechtenstein LLB Fund Services AG
Aulestrasse 80
FL-9490 Vaduz

Financial and centralising agent in France BNP Paribas S.A.
16, Boulevard des ltaliens
F-75009 Paris

Facilities agent for the United Kingdom Carne Financial Services (UK) LLP
Until July 7,2024:
85 Gresham Street
London EC2V 7NQ

From July 8, 2024:
29-30 Cornhill,
London, EC3V 3ND

European facilities agent for Finland, France, PwWC Société coopérative - GFD

2, Rue Gerhard Mercator B.P. 1443
L-1014 Luxembourg

Luxembourg

Email: lu_pwec.gfd.facsvs@pwc.com

Germany, Ireland, Italy, the Netherlands, Norway,
Portugal, Spain and Sweden

Further information on the distribution of the fund's shares in an official language of the
respective distribution country can be found on the corresponding website:

Finland https://gfdplatform.pwc.lu/facilities-agent/view/vf-fi
France https://gfdplatform.pwc.lu/facilities-agent/view/vf-fr
Germany https://gfdplatform.pwc.lu/facilities-agent/view/vf-de
Ireland https://gfdplatform.pwe.lu/facilities-agent/view/vf-ie

Italy https://gfdplatform.pwe.lu/facilities-agent/view/vf-it
Netherlands https://gfdplatform.pwec.lu/facilities-agent/view/vf-nl
Norway https://gfdplatform.pwc.lu/facilities-agent/view/vf-no
Portugal https://gfdplatform.pwec.lu/facilities-agent/view/vf-pt
Spain https://gfdplatform.pwe.lu/facilities-agent/view/vf-es
Sweden https://gfdplatform.pwc.lu/facilities-agent/view/vf-sv

For requests in relation to the subscription or redemption of the fund’s shares and other
payments, please contact your usual bank/intermediary. Alternatively, you can contact the
Management Company (for private investors) or the Fund Administrator (for professional
investors).
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The accompanying notes form an essential part of these financial statements.
Notes Cost CHF
Combined Statement of Net Assets 27,285,772,163
Assets 2.b Investments in securities at market value 28,852,187,388
as at August 31, 2024 Cash at banks 960,659,749
Receivable from foreign currencies 138,771,037
Receivable from subscriptions 134,711,696
2.d Receivable on interests and dividends 261,972,800
Receivable for investments sold 52,230,048
Receivable from forward foreign exchange contracts 8,137,083
10.c Receivable interests on swaps 898,207
10.a Unrealised gain on forward foreign exchange contracts 102,352,856
10.b  Unrealised gain on futures 2,529,330
10.c Unrealised gain on swaps 688,675
10.d Unrealised gain on contracts for difference 69,367
10.e Unrealised gain on options 11,151
10.e Options at cost of purchase 268,852
2j Other assets 1,565,537
Total Assets 30,517,053,776
Liabilities
Bank overdraft 106,815,495
Payable for redemptions 75,790,345
Payable for investment purchased 204,923,794
Payable on forward foreign exchange contracts 8,043,673
Payable on foreign currencies 138,728,017
Payable on bank interests 56,954
10.c Payable interests on swaps 1,062,477
Payable on capital gain tax 4,558,150
10.a Unrealised loss on forward foreign exchange contracts 43,343,789
10.b Unrealised loss on futures 20,656,548
10.c Unrealised loss on swaps 3,001,249
10.d Unrealised loss on contracts for difference 7,476,390
10.e Unrealised loss on options 30,666
Audit fees, printing and publishing expenses 105,918
5 Service Fee payable 3,675,032
4 Subscription tax payable 1,236,828
32 Management Fee payable 17,615,843
3b Performance Fee payable 255,464
Liguidation Fee payable 14,547
2. Other liabilities 602,633
Total Liabilities 637,993,812
Net assets at the end of the financial year 29,879,059,964
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Combined Umbrella Fund

The accompanying notes form an essential part of these financial statements.

Vontobel

Notes CHF
Combined Statement of Net assets at the beginning of the financial year 29,937,450,703
Operations and Changes in Net Revaluation of opening combined Net Asset Value -768,270,678
Assets Net investment income / loss 740,605,058
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 2,648,200,705
Futures -28,493,930
Forward foreign exchange contracts 52,163,959
Swaps -1,231,500
Contracts for difference -25,188,287
Options -20,094
2.c Net realised gain/loss on investments -275,933,5698
2f Net realised gain/loss on forward foreign exchange contracts -27,696,704
2. Net realised gain/loss on currency exchange -44,351,075
2.e Net realised gain/loss on futures 41,063,935
2h Net realised gain/loss on swaps -1,482,808
2i Net realised gain/loss on contracts for difference -6,681,721
2.9 Net realised gain/loss on options 983,331
Increase/Decrease in net assets resulting from operations 3,071,937,271
Subscriptions of shares 9,199,369,152
Redemptions of shares -11,305,293,531
12 Dividend distribution -256,132,953
Net assets at the end of the financial year 29,879,059,964
Combined Statement of Net Income
Income / Loss Bank interests 32,490,155
from September 1, 2023 2d Net interests on bonds 820,654,621
to August 31, 2024 2h Net interests on swaps 589,775
2i Net interests on contracts for difference 65
2.d Net dividends 174,188,312
Other income 120,297
Total Income 1,028,043,225
Expenses
3a Management Fee 210,011,397
3b Performance Fee 255,468
Audit fees, printing and publishing expenses 949,050
4 Subscription tax 7,173,289
Bank interests 6,982,589
2.h  Net interests on swaps 1,354,039
2. Net interests on contracts for difference 28,236
5 Service Fee 51,547,332
Capital gains tax 4,558,150
Liguidation Fee 27,999
9 Other expenses 4,550,618
Total Expenses 287,438,167
Net investment income / loss 740,605,058
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The accompanying notes form an essential part of these financial statements.
Notes Cost CHF
Statement of Net Assets Assets 69,687,585
as at August 31, 2024 2b Investments in securities at market value 69,959,489
Cash at banks 6,704,406
Receivable from foreign currencies 427
2.d Receivable on interests and dividends 453,923
10.a Unrealised gain on forward foreign exchange contracts 195,748
2. Other assets 7,125
Total Assets 77,321,118
Liabilities
Bank overdraft 4,484
Payable for redemptions 97,343
Payable for investment purchased 1,355,300
Payable on foreign currencies 428
10.b Unrealised loss on futures 37,566
5 Service Fee payable 7,997
4 Subscription tax payable 1,264
3a Management Fee payable 8,893
2.j Other liabilities 2,488
Total Liabilities 1,515,763
Net assets at the end of the financial year 75,805,355
Statement of Operations and Net assets at the beginning of the financial year 81,277,342
Changes in Net Assets Net investment income / loss 860,464
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 1,152,192
Futures -54,821
Forward foreign exchange contracts -82,638
2.c Net realised gain/loss on investments -139,990
2f Net realised gain/loss on forward foreign exchange contracts 12,245
2. Net realised gain/loss on currency exchange -64,364
2. Net realised gain/loss on futures 85,778
Increase/Decrease in net assets resulting from operations 1,768,866
Subscriptions of shares 23,887,552
Redemptions of shares -31,029,388
12 Dividend distribution -99,017
Net assets at the end of the financial year 75,805,355
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 90,970
to August 31, 2024 2d Net interests on bonds 1,023,431
Other income 12
Total Income 1,114,413
Expenses
3.2 Management Fee 112,825
Audit fees, printing and publishing expenses 2,472
4 Subscription tax 8,027
Bank interests 2,007
5 Service Fee 107,448
9 Other expenses 21,170
Total Expenses 253,949
Net investment income / loss 860,464
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Vontobel Fund - Swiss Money
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
Transferable securities admitted to an official exchange Cayman Islands
Bonds 500,000 CHF Banco Mercantil del 0.500% 06.12.24 496,750 0.66
Australia Norte
Total - Cayman Islands 496,750 0.66
500,000 CHF Commonwealth 0.875% 02.09.25 499,350 0.66
Bank of Australia
Total - Australia 499,350 066 Canada
1,000,000 CHF Canadian Imperial  0.600% 30.01.25 997,600 1.32
Venezuela, Bolivarian Republic Of Bank of Commerce
- - 400,000 CHF Province of Quebec 0.750% 21.11.24 399,600 0.53
300,000 CHF Corporacion Andina 0.500% 26.02.26 296,640 0.39
d 500,000 CHF Royal Bank of 1495% 08.07.25 501,850 0.66
e Fomento Canada
Total - Vi la, Bolivarian Republic Of 296,640 0.39 .
- 200,000  CHF Toronto Dominion 1970% 180926 203900 027
Bank
Chile Total - Canada 2,102,950 278
500,000 CHF Banco BICE 0.750% 29.10.26 485,750 0.64
600,000 CHF Banco de Chile 0693% 04.12.24 598,380 0.79 Luxembourg
800,000 CHF Banco. de Creditoe 0.599% 26.04.27 781,200 1.03 500,000 CHF Aroundtown 1720% 05.0326 495,250 0.65
Inversiones
Total - Luxembourg 495,250 0.65
400,000 CHF Banco Santander  2445% 25.01.27 407,800 0.54
Chile
400,000 CHF Scotiabank 2783% 230525 404,080 053 Netherlands
Total - Chile 2,677,210 353 400,000 CHF ABN AmroBank  2.300% 26.06.25 404,200 0.53
500,000 CHF EnBW International 2.250% 15.06.26 509,750 0.67
Finance
Germany
500,000 CHF Mercedes-Benz 1.960% 12.10.26 509,000 0.67
400,000 CHF Commerzbank 3.375% 29.09.26 414,800 0.55 International
600,000  CHF Deutsche Bank 0.800% 07.02.25 597,960 0.79 Finance
400,000 CHF Q Energy Solutions 1.490% 06.08.27 403,000 0.53 700,000 CHF Wurth Finance 2100% 16.11.26 714,700 0.94
Total - Germany 1,415,760 1.87 International
Total - Netherlands 2,137,650 281
France
600,000 CHF Credit Agricole 2125% 29.09.25 604,920 0.80 Nigeria
1,200,000 CHF Electricite de France 0.300% 14.10.24 1,198,560 1.57 700,000 CHF Africa Finance 1.205% 30.09.25 692,930 091
1,000,000 CHF Société Générale 0250% 25.02.27 968,500 1.28 Total - Nigeria 692,930 0.91
Total - France 2,771,980 3.65
Austria
Honduras 400,000 CHF Bawag PSK 2870% 03.10.25 407,480 0.54
400,000 CHF Central American  0.405% 25.06.25 397,280 0.52 700,000 CHF Hypo Vorarlberg 2.375% 04.05.26 714,000 0.94
Bank for Economic 950,000  CHF Oesterreichische ~ 2625% 2211.24 952,945 126
Integration Kontrollbank
Total - Honduras 397,280 0.52  Total - Austria 2,074,425 2.74

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Swiss Money
Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
Panama 800,000 CHF Basellandschaftliche 1.875% 28.03.25 803,040 1.06
325000  CHF Corporacion Andina 0.304% 16.09.24 324,805 043 Kantonalbank
de Fomento 2,005,000 CHF BKW 0.000% 181024 2,001,391 263
Total - Panama 324,805 043 27200,000 CHF Cembra Money 0.000% 09.07.26 2,128,500 282
Bank
1,000,000 CHF Crédit Agricole next 1.463% 25.03.27 1,011,000 1.33
Poland .
bank (Suisse)
600,000 CHF mBank 1.018% 04.10.24 598,620 0.79 400,000 CHF ENAG 3.050% 04.07.25 405,640 0.54
Total - Poland 598,620 0.79 500,000 CHF FCA Capital Suisse 0.052% 20.12.24 597,000 0.79
800,000 CHF Ferring Holding 1.050% 09.07.25 797,600 1.05
Korea, Republic Of 500,000 CHF Geberit 0.100% 17.10.24 499,200 0.66
400,000 CHF Export-Import Bank 0.170% 18.07.25 397,120 0.52 300,000 CHF Givaudan 1125% 15.06.26 300,750 0.40
of Korea 400,000 CHF Investis Holding 1450% 16.10.26 401,776 0.53
400,000 CHF Hyundai Capital 2.748% 11.05.26 410,000 0.54 400,000 CHF Julius Baer 0.375% 06.12.24 398,920 0.53
500,000 CHF Korea Housing 1778% 01.02.27 508,000 067 600,000 CHF Kernkraftwerk 2000% 14.02.25 601,200 0.79
Finance Gosgen-Daniken
600,000 CHF Koreg Land & 1823% 13.02.26 605,100 0.80 800,000 CHF Kraftwerke Linth-  1.250% 11.09.24 799,920 1.06
Housing Limmern
700,000 CHF Korea Water 2173% 1809.25 707,840 093 500,000 CHF Kraftwerke Linth-  2250% 05.12.25 506,550 067
Resources Corp Limmern
350,000 CHF Koroil 0.000% 04.10.24 349,545 046 400,000 CHF Kiihne + Nagel 0.200% 18.06.25 397,040 0.52
Total - Korea, Republic Of 2,977,605 392 100,000 CHF Lindt & Spruengli  1.000% 08.1024 1,099,560 1.44
900,000 CHF Nant de Drance 1.550% 19.08.25 903,420 1.19
Sweden 400,000 CHF Pfandbriefbank 1.500% 15.12.25 403,000 0.53
500,000 CHF Akademiska 0.250% 17.11.25 495,350 0.65 schweizerischer
400,000  CHF Laensfoersaekringar 0.875% 16.09.24 399,880 053 Hypothekarinstitute
Hypotek 400,000 CHF Pfandbriefzentrale  0.000% 23.06.25 397,000 0.52
500,000  EUR Volvo Treasury  2.125% 01.09.24 469528 062 der
schweizerischen
Total - Sweden 1,364,758 1.80 Kantonalbanken
600,000 CHF Pfandbriefzentrale 0.125% 02.12.24 598,500 0.79
Switzerland der
500,000 CHF Switzerland 0.000% 19.09.24 499,750 0.66 schweizerischen
Kantonalbanken
500,000 CHF AKEB 3100% 19.12.25 510,400 0.67 -
1,000,000  CHF Pfandbriefzentrale 0.250% 21.05.25 994,800 1.31
400,000 CHF Allreal 1.375% 31.03.25 400,360 0.53 der
500,000 CHF Alpiq Holding 1625% 30.05.25 500,700 0.66 schweizerischen
500,000 CHF Amag 0.000% 18.02.25 496,700 0.66 Kantonalbanken
400,000 CHF Amag 0.875% 25.10.24 399,480 0.53 2,000,000 CHF Schweizerische 0.000% 02.09.24 2,000,000 263
600,000 CHF Amag 2500% 12.02.27 610,500 0.81 Nationalbank
1,000,000 CHF Axpo Holding 2.000% 15.09.26 1,014,500 1.34 400,000 CHF Swiss Life 0.000% 06.06.25 396,760 0.52
300,000 CHF Axpo Holding 2500% 22.09.26 307,350 0.41 500,000 CHF Swiss Life 1410% 26.04.27 508,750 0.66
400,000 CHF Banque Cantonale 1.900% 08.09.26 406,800 0.54 2,500,000 CHF Swiss Prime Site 0.325% 16.01.25 2,492,750 328
de Fribourg 300,000 CHF Swissgrid 1625% 30.01.25 300,540 0.40
700,000 CHF Barry Callebaut 1.800% 15.05.26 704,900 0.93 300,000 CHF Swissgrid 1.900% 30.06.26 304,500 0.40

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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[ ]
Vontobel Fund - Swiss Money
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
600,000 CHF UBS 1.543% 22.01.27 606,300 0.80 400,000 CHF NatWest Markets  0.898% 04.04.25 399,240 0.53
400,000 CHF UBS Switzerland 0.000% 17.12.24 398,600 0.53 500,000 CHF UBS 2.385% 09.05.25 504,300 0.67
400,000 CHF Viseca Payment 2250% 27.10.26 409,200 0.54 400,000 USD Barclays FRN 13.09.27 345,099 0.46
Services AG Total - United Kingdom 3,633,039 481
750,000 CHF Zuerich 0.800% 09.12.26 751,965 0.99
500,000  CHF Zug Estates Holding 0100% 021025 491,600 065 o Bonds ——
600,000 CHF Zircher 0.200% 31.03.25 597,000 0.79
Kantonalbank
- Total - Transferable securities admitted to an official 64,376,004 84.93
500,000 CHF Zircher 2.000% 08.09.25 505,000 0.67
exchange
Kantonalbank
Total - Switzerland 31,655,212 41.76
Transferable securities and money market instruments dealt in on another
regulated market
Spain
Bonds
400,000 CHF Banco Santander  1.000% 10.12.24 399,600 0.53 .
700,000  CHF Cellnex Telecom  1.118% 17.07.25 698,250 0gp Australia :
400,000 CHF Santander 0150% 10.12.24 398,600 0.53 500,000 AUD Toyota .Flnance FRN 06.04.26 289,074 0.38
Consumer Finance Australia
Total - Spain 1,496,450 1.08 Total - Australia 289,074 0.38
United States Germany
500,000  AUD National Australia FRN  18.11.30 200660 038 200000  EURLandeskreditbank FRN 281125 470209 062
Baden-
Bank
Wouerttemberg
1,000,000 CHF Apple 0.375% 25.11.24 998,200 1.32 F— 470209 —
tal - 1
565,000  CHF AT&T 1375% 041224 565,057 075 ammm—ormany :
1,000,000 CHF Athene Global 0.850% 14.10.25 995,500 131
Funding France
600,000 CHF Bank of America 0.253% 12.06.26 591,000 0.78 1,000,000 CHF BPCE 1.934% 29.09.25 1,008,749 1.32
600,000 CHF Goldman Sachs 1.000% 24.11.25 598,500 0.79 400,000 USD Banque Federative FRN 13.07.26 343,520 0.45
900,000  CHF Jackson National ~ 0.375% 18.07.25 893,610 1.18 du Credit Mutuel
Life Global Funding Total - France 1,347,269 177
1,000,000 CHF McDonald's 0.170% 04.10.24 999,000 1.32
400,000 USD Bank of America 1.530% 06.12.25 335,813 044 Canada
Total - United States 6,267,340 827 500,000  AUD Canada FRN  15.07.25 289,238 0.38
250,000 AUD Toronto-Dominion FRN 28.07.25 144615 0.19
United Kingdom Bank
800,000 CHF Credit Agricole 0.500% 01.10.26 784,400 1.03 Total - Canada 433,853 0.57
400,000 CHF Credit Agricole 1.000% 07.11.25 398,880 0.53
800,000 CHF HSBC Holdings 1.805% 01.06.26 801,600 1.06 Singapore
400,000 CHF Lloyds Banking 1.000% 04.03.25 399,520 0.53 400,000 USD Deutsche Bank FRN 19.03.25 339,735 045
Group Total - Singapore 339,735 0.45

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Swiss Money

Portfolio as at August 31, 2024

Market
valuein % of net

Quantity Ccy Securities Maturity CHF assets (1)
United States
1,000,000 CHF JPMorgan Chase & 1.765% 19.02.27 997,285 132

Co
600,000 USD BMW US Capital FRN 01.04.25 510,279 0.67
500,000 USD Rabobank New York FRN 10.01.25 424,356 0.56

Branch
400,000 USD Toyota Motor FRN 10.01.25 339,774 0.45
Total - United States 2,271,694 3.00
United Kingdom
750,000 AUD Barclays FRN 20.05.27 431,651 0.57
Total - United Kingdom 431,651 0.57
Total - Bonds 5,583,485 7.36
Total - Transferable securities and money market 5,583,485 7.36
instruments dealt in on another regulated market
Total - Investment in securities 69,959,489 92.29

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel



16/347 Vontobel
Vontobel Fund - Euro Short Term Bond
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 193,563,055
as at August 31, 2024 2b Investments in securities at market value 195,893,330
Cash at banks 612,736
Receivable from subscriptions 99,804
2.d Receivable on interests and dividends 1,679,688
10.a Unrealised gain on forward foreign exchange contracts 308,975
10.b  Unrealised gain on futures 255471
2.j Other assets 13,880
Total Assets 198,863,884
Liabilities
Bank overdraft 274,919
Payable for redemptions 76,410
Payable on bank interests 82
5 Service Fee payable 17,933
4 Subscription tax payable 11,793
3.2 Management Fee payable 37,253
2.) Other liabilities 567
Total Liabilities 418,957
Net assets at the end of the financial year 198,444,927
Statement of Operations and Net assets at the beginning of the financial year 201,485,468
Changes in Net Assets Net investment income / loss 3,768,769
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 6,564,720
Futures 361,721
Forward foreign exchange contracts 840,863
2.c Net realised gain/loss on investments -1,335,539
2f Net realised gain/loss on forward foreign exchange contracts -1,028,105
2. Net realised gain/loss on currency exchange 123,552
2.e Net realised gain/loss on futures -454,844
Increase/Decrease in net assets resulting from operations 8,841,137
Subscriptions of shares 192,622,413
Redemptions of shares -204,205,134
12 Dividend distribution -298,957
Net assets at the end of the financial year 198,444,927
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 69,490
to August 31, 2024 2d Net interests on bonds 4,532,816
Other income 513
Total Income 4,602,819
Expenses
3a Management Fee 458,651
Audit fees, printing and publishing expenses 6,740
4 Subscription tax 71,682
Bank interests 9,792
5 Service Fee 251,071
9 Other expenses 36,114
Total Expenses 834,050
Net investment income / loss 3,768,769




17/347

Vontobel Fund — Euro Short Term Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange 2,000,000  EUR Banque Federative 1.000% 23.05.25 1,964,600 0.99
Bonds du Credit Mutuel
2,500,000  EUR BNP Paribas 2375% 17.0225 2,482,800 125
Australia 2,000,000 EUR BPCE 3625% 17.0426 2,016,940 1.02
2,000,000  EUR Commonwealth  3768% 310827 2057500 104 4500000 EUR CNP Assurances  4000% 311299 4508595 227
Bank of Australia -
500,000 EUR Council of Europe 0.375% 27.03.25 492,170 0.25
Total - Australia 2,057,500 1.04 Development Bank
1,000,000 EUR Credit Agricole  4.250% 31.12.99 999,570 0.50
Belgium Assurances
1,000,000 EUR Belfius Bank 3125% 11.05.26 993,710 050 1,000,000 EUR GDF Suez 1000% 13.03.26 967,050 049
1,000,000  EUR Elia Group 1375% 14.01.26 975,660 049 2,000,000  EUR Holding 2250% 24.0325 1,983,380 1.00
500,000  EUR European Union  2750% 05.10.26 501,635 025 d'Infrastructures de
i Transport
Total - Belgium 2,471,005 1.24
500,000 EUR JC Decaux 2000% 24.10.24 498,725 0.25
2,000,000 EUR L'Oreal 3125% 190525 1,996,860 1.01
Denmark 1,000,000 EUR Macif 0625% 21.0627 924100 047
1,500,000  EUR ISS Global 0.875% 180626 1,437,690 072 7000000 EUR PSA Banque 3500% 190727 1004370 051
2,500,000 _EUR Orsted 8625% 010326 2516000 127 440000 EUR RCIBanque 0500% 14.07.25 974480 049
etalRRenmark S:858,890 199 100,000 EUR RCIBanque 4625% 130726 1,019,520 051
1,000,000  EUR Scor 3.000% 08.06.46 978,270 0.49
Germany 2,000,000 EUR Transport et 2200% 050825 1,974,840 1.00
6,500,000 EUR Germany 0000% 091026 6,194,760 312 Infrastructures Gaz
6,500,000 EUR Germany 0500% 150228 6,147,180 3.10 France
2,464,000 EUR Commerzbank 0.625% 28.05.25 2,418,884 122 300,000 USD Council of Europe  3.750% 25.05.26 269,352 0.14
1,000,000 EUR Deutsche Bank  4.000% 120728 1,012,700 051 Development Bank
2,000,000 EUR EON 0875% 080125 1980820 100 Jotal-France 34,834,757 1758
2,750,000 EUR MTU Aero Engines 3.000% 01.07.25 2,741,750 1.38
2,000,000 EUR Telfonica 1.750% 05.07.25 1,968,100 099 Ireland
Deutschland 1,000,000  EUR Bank of Ireland 1875% 05.06.26 987,010 0.50
4,000,000 EUR Unicredit 3125% 200825 4,001,880 202 500,000 EUR DXC Capital 0450% 15.09.27 456,815 023
Total - Germany 26,466,074 13.34 Total - Ireland 1,443,825 0.73
Finland Italy
6,500,000 EUR Finland 0000% 150926 6,177,860 311 1,500,000 EUR ltaly 1200% 150825 1,474,260 074
3,000,000 EUR Finland 0.875% 150925 2,942,310 148 2,300,000 EUR AMCO 1375% 270125 2279231 115
2,500,000 EUR Stora Enso 4000% 010626 2,523,225 127 4,000,000 EUR Autostrade 1875% 041125 3,932,360 1.98
Total - Finland 11,643,395 586 1,000,000 EUR Banco BPM 0875% 15.07.26 960,340 048
500,000 EUR Eni 2625% 31.12.99 492,010 025
France 1,100,000 EUR Intesa Sanpaolo ~ 4.000% 19.0526 1,114,344 0.56
3500000 EUR France 0000% 250226 3364900 170 1500000 EUR IntesaSanpaolo  4.375% 20.0827 1,548,870 078
4z500,000 EUR Axa FRN 311299 4z496:175 527 500,000 EUR Mediobanca 1.125% 23.04.25 492,290 025
2000000 EUR Banque Federative 0750% 080626 1,918,060 097 1500000 EUR Radiotelevisione ~ 1375% 041224 1,490,985 0.75

du Credit Mutuel

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Italiana (RAI)
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Vontobel Fund - Euro Short Term Bond
Portfolio as at August 31, 2024
Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
500,000 EUR Snam 0.875% 25.10.26 477,420 0.24 2,000,000 EUR Gas Natural Fenosa 0.875% 15.05.25 1,964,660 0.99
2,000,000 EUR Snam 1250% 28.08.25 1,961,000 0.99 3,500,000 EUR ING 3.000% 15.02.26 3,506,615 177
1,000,000 EUR Terna - Rete 1.000% 10.04.26 967,650 049 1,000,000 EUR Mercedes-Benz 3.000% 10.07.27 1,001,520 0.50
Elettrica Nazional International
1,275,000  EUR Unicredit 3875% 11.0628 1,289,178 0.65 Finance
700,000 EUR Unipol Gruppo 3.000% 18.03.25 696,899 0.35 2,000,000 EUR Mercedes-Benz 3.500% 30.05.26 2,017,840 1.02
Total - Italy 19176837 966 International
Finance
Total - Netherlands 15,849,575 7.98
Jersey
2,500,000 EUR Heathrow Funding 1.500% 12.10.25 2,450,350 123 Nigeria
Total - Jersey 2,450,350 1.23 - .
1,250,000 USD Africa Finance 3125% 16.06.25 1,108,648 0.56
Total - Nigeria 1,108,648 0.56
Canada
2,000,000  EUR Bank of Nova Scotia 0450% 16.03.26 1,927,320 0.97 Norway
2,000,000 EUR Toronto-Dominion 1.707% 28.07.25 1,976,360 1.00
Bank 1,500,000 EUR Statkraft 3125% 13.12.26 1,503,195 0.76
2,750,000 USD Royal Bank of 5069% 230727 2,513,533 127 EEICOR LIEERE Wz
Canada
Total - Canada 6,417,213 324 Sweden
2,000,000 EUR Vattenfall 0.500% 24.06.26 1,910,660 0.96
Luxembourg 2,000,000 EUR Volvo Treasury 3.875% 29.08.26 2,026,620 1.02
2,000,000 EUR CNH Industrial 1.750% 12.09.25 1,966,600 0.99 Total - Sweden 3,937,280 1.98
Finance Europe
1,000,000  EUR DH Europe Finance 0450% 18.0328 915,850 046  switzerland
500,000 EUR Prologis 1876% 170425 494525 025 500,000 EUR UBSGroup Funding FRN 020426 2492700 126
International )
. Total - Switzerland 2,492,700 1.26
Funding Il
1,500,000 EUR SES 1625% 22.03.26 1,464,030 0.74
500,000 EUR TRATON Finance  4.500% 23.11.26 512,040 026 Spain
Luxembourg 2,000,000 EUR Spain 0.000% 31.01.26 1,925,400 0.97
3,000,000 USD European Stability 4.750% 14.09.26 2,748,948 1.39 5,000,000 EUR Spain 1450% 31.10.27 4,830,250 243
Mechanism 8,000,000 EUR Spain 2.800% 31.05.26 8,016,399 4.03
Total - Luxembourg 8,101,993 4.09 500,000 EUR Abertis 2.375% 27.09.27 486,000 0.24
1,000,000 EUR Abertis 4125% 31.01.28 1,021,990 0.51
Netherlands 1,000,000 EUR Caixabank 0.750% 10.07.26 977,510 049
1,000,000  EUR Allianz Finance 0.875% 15.01.26 970,450 0.49 Total - Spain 17,257,549 8.67
500,000 EUR Argentum FRN 31.12.99 500,190 0.25
Netherlands United States
3,000,000 EUR Zank Ne?erlandse 0.500% 26.11.25 2,917,050 147 1,000,000 EUR American Tower 1375% 04.04.25 985,950 0.50
emeenten
- 2,000,000 EUR American Tower 4.125% 16.05.27 2,038,660 1.03
1,000,000 EUR BMW International 3.000% 27.08.27 999,690 0.50 S
Investment 2,000,000 EUR AT&T 3550% 18.11.25 2,005,800 1.01
- I 0,
2,000,000 EUR Daimler Trucks 1250% 06.0425 1,971,560 0.09 2,000,000 EUR Colgate-Palmolive  0.500% 06.03.26 1,928,860 0.97

The accompanying notes form an essential part of these financial statements.

Finance North
America

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — Euro Short Term Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
750,000 EUR Duke Energy 3.100% 15.06.28 743,768 0.37 Spain
1,000,000  EUR Fedex 0450% 05.08.25 972,940 049 2000,000 USD Banco Santander  5365% 15.07.28 1,838,432 0.93
1,500,000  EUR JPMorgan Chase & 3674% 060628 1,519,860 077 Total - Spain 1,838,432 093
Co
3,750,000 USD United States 0.750% 31.03.26 3,218,316 1.62 .
- United States
3,500,000 USD United States 3.750% 15.08.27 3,159,390 1.59 S Global D
375000  USD Broadcom 5050% 12.07.27 344,042 017 466000 USD ?Z’ZZ obal Escrow 4875% 15.07.26 417,080 021
250,000 USD CVS Health 3.875% 20.07.25 223,634 0.11 §
Total - United States 417,080 0.21
1,500,000 USD JPMorgan Chase & 4.851% 25.07.28 1,369,040 0.69
Co
2,000,000 USD Morgan Stanley ~ 3591% 220728 1,756,852 0.89 United Kingdom
300,000 USD Morgan Stanley 5479% 16.07.25 272,995 0.14 300,000 USD NatWest Group 7472% 10.11.26 278,461 014
Total - United States 20,540,107 10.35 Total - United Kingdom 278,461 0.14
United Kingdom Total - Bonds 6,048,078 3.05
500,000 EUR Credit Agricole 1.000% 22.04.26 491,215 0.25
London Branch Total - Transferable securities and money market 6,048,078 3.05
2,000,000  EUR Lloyds Banking 3500% 01.0426 1,998,200 1.01 Instruments dealt in on another regulated market
Group
2,000,000 EUR National Grid Gas  0.190% 20.01.25 1,973,680 0.99 Total - Investment in securities 195,893,330 98.71
Finance
2,000,000 EUR NatWest Group 0.750% 15.11.25 1,988,160 1.00
1,000,000 USD Lloyds Banking 1.627% 11.05.27 857,503 043
Group
300,000 USD Standard Chartered 3971% 30.03.26 268,826 0.14
625,000 USD Vodafone Group 4125% 30.05.25 561,975 0.28
Total - United Kingdom 8,139,559 410
Total - Bonds 189,845,252 95.66
Total - Transferable securities admitted to an official 189,845,252 95.66

exchange

Transferable securities and money market instruments dealt in on another

regulated market

Bonds

Belgium

3,500,000 EUR Belfius Bank 3.000% 15.02.27 3,514,105 177
Total - Belgium 3,514,105 1.77

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - US Dollar Money
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 40,655,691
as at August 31, 2024 2b Investments in securities at market value 41,018,398
Cash at banks 3,233,806
Receivable from foreign currencies 5
Receivable from subscriptions 29,809
2.d Receivable on interests and dividends 409,753
2. Other assets 9,257
Total Assets 44,701,028
Liabilities
Bank overdraft 300
Payable for redemptions 16,333
Payable on foreign currencies 5
Payable on bank interests 2
5 Service Fee payable 5,134
4 Subscription tax payable 744
3.2 Management Fee payable 10,591
2.) Other liabilities 9,855
Total Liabilities 42,964
Net assets at the end of the financial year 44,658,064
Statement of Operations and Net assets at the beginning of the financial year 49,269,819
Changes in Net Assets Net investment income / loss 1,597,307
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 1,340,337
2.c Net realised gain/loss on investments -298,693
2f Net realised gain/loss on forward foreign exchange contracts -15
2. Net realised gain/loss on currency exchange 107
Increase/Decrease in net assets resulting from operations 2,639,043
Subscriptions of shares 9,283,911
Redemptions of shares -16,357,871
12 Dividend distribution -176,838
Net assets at the end of the financial year 44,658,064
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 68,206
to August 31, 2024 2.d Net interests on bonds 1,758,952
Other income 83
Total Income 1,827,241
Expenses
3a Management Fee 134,929
Audit fees, printing and publishing expenses 1,384
4 Subscription tax 4,650
Bank interests 19
5 Service Fee 65,463
9 Other expenses 23,489
Total Expenses 229,934
Net investment income / loss 1,597,307




21/347 Vontobel
Vontobel Fund - US Dollar Money
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Philippines
Bonds 1,000,000 USD Asian Development 4.125% 27.09.24 999,160 2.24
Germany Bank
- — Total - Philippines 999,160 224
750,000 USD Kreditanstalt flr 4125% 27.03.25 746,970 1.67
Wiederaufbau
1,000,000 USD Kreditanstalt fir 5.000% 16.03.26 1,012,830 227 Singapore
Wiederaufbau 250,000 USD IBM 4600% 05.02.27 251,813 0.56
500,000 USD Kreditanstalt fiir 5.125% 29.09.25 504,025 113 1,000,000 USD Pfizer 4650% 19.05.25 999,020 2.24
Wiederaufbau Total - Singapore 1,250,833 280
1,000,000 USD Landeskreditbank 1.375% 27.01.25 985,720 221
Baden- .
Wuerttemberg Spain
Total - Germany 3,249,545 7.28 500,000 USD Telefonica 4.103% 08.03.27 495,125 1.11
Emisiones
Total - Spain 495,125 111
France
500,000 USD Banque Federative 5.088% 23.01.27 506,405 1.13 .
du Credit Mutuel United States
500,000 USD BPCE 5203% 18.01.27 506,870 114 4,050,000 USD United States 0.750% 31.03.26 3,847,341 8.61
1,000,000 USD Caisse 4000% 25.01.26 996,040 223 1,500,000 USD United States 4750% 31.07.25 1,504,307 3.36
d'Amortissement de 500,000 USD American Honda 1.500% 13.01.25 493,625 111
la Dette Sociale Finance
300,000 USD Caisse 4250% 24.01.27 301,536 0.68 500,000 USD Banco Santander 6.124% 31.05.27 508,460 114
d'Amortissement de 125,000 USD Broadcom 5050% 12.07.27 126,940 0.28
la Dette Sociale 500,000  USD Home Depot 4950% 30.09.26 507,635 114
H O,
750,000 uUsD lCj)ounlcﬂ of Elirgpek 3.750% 25.05.26 745,365 1.67 500,000 USD Home Depot 5100% 24.12.25 504,625 113
evelopment Ban 500,000  USD HSBC 5204% 040327 509610 114
[ S06210 685 500,000  USD Hyundai Capital _ 5800% 26.06.25 503120 113
250,000 USD IBM 4.500% 06.02.26 250,280 0.56
Italy 500,000 USD International Bank  4.750% 10.04.26 504,960 1.13
400,000 USD Cassa Depositi e 5.750% 05.05.26 403,848 0.90 for Reconstruction
Prestiti and Development
Total - Italy 403,848 0.90 1,000,000 USD JPMorgan Chase & FRN 26.04.26 1,005,720 225
Co
Canada 500,000 USD Mercedes-Benz 5.375% 01.08.25 502,740 1.13
Finance North
500,000 USD Royal Bank of 4875% 19.01.27 506,075 113 America
Canad
TR Ranal ; — T oTolsE  Toolaoo  aac 500000 USD MorganStanley  6479% 16075 503630 113
O o o o0 “*® 300,000  USD Nestlé 0606% 140024 299457 067
500,000 USD Royal Bank of 5.069% 23.07.27 505,860 1.13 500,000 USD Nestle 5250% 130326 507485 114
Canada 500,000  USD Omnicom Group  3650% 01.11.24 498,420 112
Total - Canada 2513135 562 500,000  USD Procter & Gamble 4.100% 26.01.26 499,870 112
500,000 USD T - Mobile USA 2250% 15.02.26 483,420 1.08

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - US Dollar Money
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
1,000,000 USD Toyota Motor FRN 13.09.24 1,000,090 224 Canada
500,000  USD Verizon 4125% 160327 496,455 111 500,000  USD Bank of Montreal  FRN  25.09.25 502,535 113
Communications 800,000  USD Toronto-Dominion FRN ~ 10.09.24 800,016 179
1,000,000 USD VW USA Finance 5800% 12.09.25 1,009,380 2.26 Bank
Total - United States 16,067,570 35.98 Total - Canada 1,302,551 292
United Kingdom United States
500,000 USD Lloyds Banking 1.627% 11.05.27 474,585 1.06 300,000 USD Bank of America FRN 02.04.26 301,449 068
Group 500,000  USD Baxter International 1.322% 29.11.24 495,140 111
it = Wi e el eoats 106 500000  USD BMWUS Capital FRN  01.04.25 501,188 112
250,000 USD Citibank 5.864% 29.09.25 253,175 0.57
Total - Bonds 28510017 6384 500000  USD Daimler Trucks 5000% 15.01.27 505,100 113
Finance North
Total - Transferable securities admitted to an official 28,510,017 63.84 America
exchange 500,000 USD Goldman Sachs 5283% 18.03.27 504,170 113
1,500,000 USD Inter-American FRN 12.04.27 1,500,900 3.36
Transferable securities and money market instruments dealt in on another Development Bank
regulated market 1,000,000  USD International Bank FRN 150528 1,000,620 224
B for Reconstruction
onds and Development
France 150,000  USD Jackson National ~ 5550% 02.07.27 153,312 034
1,000,000 USD Agence Frangaise 1.375% 21.01.25 985,940 221 Life Global Funding
de Developpement Total - United States 5,215,054 11.68
500,000 USD Banque Federative FRN 13.07.26 506,100 1.13
du Credit Mutuel United Kingdom
2,000,000 USD Société Générale FRN 21.01.26 2,001,020 447
500,000 USD NatWest Markets FRN 22.03.25 503,221 113
Total - France 3,493,060 7.81 i §
Total - United Kingdom 503,221 1.13
Ireland Total - Bonds 12,508,381 28.01
500,000 USD Aercap Ireland 1.750% 29.10.24 497,040 111
izl oLt o080 s Total - Transferable securities and money market 12,508,381 28.01
instruments dealt in on another regulated market
Italy
500,000 USD Intesa Sanpaolo 7.000% 21.11.25 511,545 1.15 Total - Investment in securities 41,018,398 91.85
Total - Italy 511,545 115
Japan
1,000,000 uUsD JFM 1.500% 27.01.25 985,910 221
Total - Japan 985,910 221

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Sustainable Swiss Franc Bond
The accompanying notes form an essential part of these financial statements.
Notes Cost CHF
Statement of Net Assets Assets 140,286,668
as at August 31, 2024 2b Investments in securities at market value 140,918,203
Cash at banks 4,590,477
Receivable from foreign currencies 435
Receivable from subscriptions 20,375
2.d Receivable on interests and dividends 883,446
Receivable for investments sold 4,833,089
2j Other assets 14,298
Total Assets 151,260,323
Liabilities
Bank overdraft 863
Payable for redemptions 6,925,002
Payable for investment purchased 1,462,830
Payable on foreign currencies 436
5 Service Fee payable 16,063
4 Subscription tax payable 5,758
3a Management Fee payable 31,663
Total Liabilities 8,442,615
Net assets at the end of the financial year 142,817,708
Statement of Operations and Net assets at the beginning of the financial year 160,994,270
Changes in Net Assets Net investment income / loss 1,312,715
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 10,360,743
Forward foreign exchange contracts -360,699
2.c Net realised gain/loss on investments -4,590,399
2f Net realised gain/loss on forward foreign exchange contracts 485,829
2. Net realised gain/loss on currency exchange -70,955
Increase/Decrease in net assets resulting from operations 7,137,234
Subscriptions of shares 25,162,698
Redemptions of shares -50,422,659
12 Dividend distribution -53,835
Net assets at the end of the financial year 142,817,708
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 110,725
to August 31, 2024 2d Net interests on bonds 1,856,382
Other income 1,480
Total Income 1,968,587
Expenses
3.2 Management Fee 386,920
Audit fees, printing and publishing expenses 4,770
4 Subscription tax 35,888
Bank interests 2,957
5 Service Fee 199,224
9 Other expenses 26,113
Total Expenses 655,872
Net investment income / loss 1,312,715
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Vontobel Fund - Sustainable Swiss Franc Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
Transferable securities admitted to an official exchange 500,000 CHF Deutsche Bahn 1.885% 13.09.35 539,500 0.38
Finance
Bonds
i 800,000 CHF Deutsche Bank 0.800% 07.02.25 797,280 0.56
Australia 650,000  CHF Deutsche Bank  2245% 25.01.30 673,400 047
1,000,000 CHF Commonwealth 0.875% 02.09.25 998,700 0.70 400.000 CHF Deutsche Bank 3645% 27.01.29 422200 0.30
Bank of Australia - - — - -
- - 800,000 CHF DZ Bank 3.845% 17.08.32 848,800 0.59
750,000 CHF National Australia 2201% 12.04.29 787,875 0.55 "
Bank 800,000 CHF DZ Bank 2833% 16.05.29 840,800 0.59
0,
750,000 CHF Trans Queen 1000% 08.12.25 747375 0.52 800,000 CHF Landesbank . 4.243% 25.07.33 870,800 0.61
Hessen-Thueringen
500,000 CHF Transurban 0.650% 02.11.26 493,500 0.35 Girozentrale
i = At 5027450 212 500000  CHF Vonovia 2000% 26.08.31 503,750 035
1,000,000 CHF Vonovia 2.565% 14.02.29 1,039,000 0.73
Venezuela, Bolivarian Republic Of Total - Germany 8,494,350 595
1,200,000 CHF Corporacion Andina 0450% 24.02.27 1,173,000 0.82
de Fomento .
Finland
450,000 CHF Corporacion Andina 0.700% 04.09.25 447,930 0.31 — S
de Fomento 2,000,000 CHF Municipality Finance 2.375% 30.03.26 2,049,350 143
Total - Venezuela, Bolivarian Republic Of 1,620,930 113 1,355,000 CHF g;:ilc Investment  FRN 81.12.99 548,775 0.38
Total - Finland 2,598,125 181
Chile
750,000 CHF Banco de Chile 0.250% 05.12.24 747,675 0.52 France
500,000 CHF Banco de Creditoe 0.385% 15.12.26 487,250 0.34 S
Inversiones 750,000 CHF Ayvens 2.225% 28.03.29 764,625 0.54
1 O,
500,000  CHF Bancode Creditoe 0400% 221124 498750 035 °00000  CHF BanqueFederative 1500% 01.0627 504500 035
| . du Credit Mutuel
nversiones - .
500,000  CHF Banco de Credito e 0.599% 26.04.27 488,250 034 0900000 CHF Banque Federative 2.300% 30.01.27 513,250 0.36
| . du Credit Mutuel
nversiones
1 O,
750,000  CHF Banco Santander  0.298% 22.10.26 732458 051 000000 CHF Banque Federative 2.730% 11.07.30 537,000 038
Chile du Credit Mutuel
500,000 CHF Banco Santander 2445% 250107 509,750 0.36 750,000 CHF Banque !:ederatlve 2.223% 30.01.32 786,000 0.55
Chile du Credit Mutuel
0,
500,000 CHF Engie 2128% 26.09.29 500,678 0.35 600,000 CHF Banque Postale 2773% 12.07.27 624,900 0.44
0,
1,000,000  CHF Scotiabank 0385% 22.07.26 980,500 0.69 600,000 CHF Banque IPOStaIe 2.828% 12.07.30 642,300 045
Total - Chile 4,945,311 3.46 600,000 CHF BNP Paribas 2630% 07.06.29 633,900 044
800,000 CHF BNP Paribas 2123% 12.01.32 828,000 0.58
b " 500,000 CHF BPCE 2655% 12.06.30 531,000 0.37
enmari
- o 600,000 CHF BPCE 2.045% 15.03.32 618,900 043
2,000,000 CHF KommunalKredit 2875% 13.10.31 2,276,000 1.59 600,000 CHE BPCE 2288% 15.0329 617,100 043
[ 2,276,000 159 750,000  CHF Compagniede  1350% 24.01.31 764250 054
Financement
Germany Foncier
1,000,000  CHF Berlin Hyp AG 1750% 08.0528 1,016,000 071 745,000 CHF Compagnie de 1838% 18.07.30 779,270 0.55
500,000  CHF Commerzbank 1988% 09.09.31 499,570 035 ig‘:;g‘:me”t
500,000 CHF Deutsche Bahn 0.100% 28.01.36 443,250 0.31

Finance

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
750,000 CHF Credit Agricole 1460% 01.07.27 754,500 0.53 500,000 CHF Province of Quebec 0.030% 18.06.31 469,500 0.33
800,000 CHF Credit Agricole 1878% 07.06.32 820,400 0.57 1,000,000 CHF Royal Bank of 1495% 08.07.25 1,003,700 0.70
500,000 CHF Engie 2490% 04.07.31 531,500 0.37 Canada
600,000 CHF Regie Autonome ~ 1513% 06.03.36 621,000 043 600,000 CHF Toronto Dominion  1.483% 30.01.29 612,300 0.43
des Transports Bank
Parisiens Total - Canada 4,181,500 293
500,000 CHF SNCF 0.227% 18.06.30 474,500 0.33
1,000,000  CHF SNCF 1985% 28.06.33 1,067,000 075 Liechtenstein
400000 CHF SNCF 1583% 070239 418800 029 750,000  CHF LGT Bank 2500% 280233 812625 057
1,000,000  CHF SNCF Reéseau 2625% 100331 1096000 077 500000  CHF Liechtensteinische 0125% 280526 491,250 034
1,700,000 CHF SNCF Réseau 3250% 30.06.32 1,972,850 1.38 Landesbank
1,000,000 CHF Société Générale 2618% 27.02.30 1,060,000 0.74  Total - Liechtenstein 1,303,875 091
Total - France 17,961,545 12.57
Luxembourg
Honduras 675,000 CHF European 1.375% 21.02.28 689,513 048
800,000 CHF Central American  0.170% 29.09.31 722,000 0.51 Investment Bank
Bank for Economic 2,000,000 CHF European 2625% 11.02.25 2,014,000 141
Integration Investment Bank
750,000 CHF Central American  0.110% 15.12.28 708,750 0.50 400,000 CHF European 1460% 18.07.33 422,400 0.30
Bank for Economic Investment Bank
Integration 500,000  CHF TRATON Finance  2150% 18.06.27 508,118 0.36
750,000 CHF Central American 1546% 30.11.26 754,875 0.53 500]000 CHF TRATON Finance 2350% 20.06.30 517]200 0.36
Bank for Economic
. Total - Luxembourg 4,151,231 291
Integration
Total - Honduras 2,185,625 1.54
New Zealand
Ireland 1,000,000 CHF ASB Bank 2503% 20.12.28 1,051,500 0.74
1 0,
600,000  CHF Intesa Sanpaolo  0.250% 30.09.24 599,280 047 450000  CHF ASB Finance 0.118% 29.06.28 432,000 0.80
400,000 CHF Auckland Council 1.660% 18.10.27 409,400 0.29
Total - Ireland 599,280 0.42 -
1,000,000 CHF Auckland Council  2.005% 18.10.32 1,076,500 0.75
Total - New Zealand 2,969,400 2.08
Jersey
600,000 CHF Heathrow Funding 0.450% 15.10.26 590,700 041
- Netherlands
900,000 CHF Heathrow Funding 1.800% 27.05.27 913,500 0.64
1,000,000 CHF ABN Amro 0.300% 18.12.24 997,300 0.70
Total - Jersey 1,504,200 1.05
2,500,000 CHF Bank Nederlandse 2.500% 21.07.25 2,536,250 1.79
Gemeenten
Canada 400,000 CHF Digital Intrepid 0.200% 15.12.26 389,200 0.27
1,000,000 CHF Bank of Nova Scotia 2.000% 02.08.30 1,039,000 0.73 Holding
500,000 CHF New Brunswick 0200% 07.11.31 472,000 0.33 1,500,000 CHF Digital Intrepid 0.550% 16.04.29 1,416,750 0.99
Provinz Holding
600,000 CHF Province of Alberta 0.375% 07.02.29 585,000 041 500,000 CHF Digital Intrepid 1.700% 30.03.27 500,500 0.35
Holding
3,000,000 CHF Energie Beheer 0.875% 22.09.26 2,996,999 211
Nederland

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.



26/347

Vontobel Fund - Sustainable Swiss Franc Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
500,000 CHF Mercedes-Benz 2108% 12.10.29 522,500 0.37 Sweden
/'?”a“?e North 1,000,000 CHF Akademiska 0250% 17.11.25 990,700 0.69
merica
1,825,000 CHF Laensfoersaekringar 0.875% 16.09.24 1,824,453 1.28
1,250,000 CHF Nederlandse 0.625% 21.08.37 1,206,250 0.84 Hypotek
Waterschapsbank
800,000 CHF Swedbank 2773% 13.06.28 840,000 0.59
2,400,000 CHF Nederlandse 1.375% 13.09.27 2,434,800 1.70
Waterschapsbank Total - Sweden 3,655,153 2.56
Total - Netherlands 13,000,549 9.12
Switzerland
Norway 1,800,000 CHF Banque Cantonale 0.250% 28.11.25 1,779,300 1.25
Vaudoise
600,000 CHF DNB Bank 1.695% 15.05.30 610,800 043
700,000 CHF Barry Callebaut 2.300% 23.01.32 726,600 0.51
400,000 CHF SpareBank 1 Nord- 2.700% 20.03.29 415,600 0.29 -
Norge 1,850,000 CHF Basellandschaftliche 0.050% 28.01.31 1,731,600 121
- Kantonalbank
700,000 CHF Sparebk1Boligkr 1  0.508% 06.04.27 691,250 048
S B —— ] 800,000 CHF Basler Kantonalbank 0.125% 10.09.32 739,200 0.52
ofe - Tonwey diall 22 400,000  CHF Bell Food Group AG 1550% 160529 402,000 028
. 1,000,000 CHF Bern Kanton 0.000% 18.05.33 933,000 0.65
Austria 2,400,000 CHF CembraMoney  0.000% 09.07.26 2,322,000 162
800,000 CHF Hypo Noe 2.375% 26.01.29 824,000 0.58 Bank
750,000 CHF Hypo Vorarlberg 0.125% 03.09.29 700,125 049 1,000,000 CHF Crédit Agricole next 0.220% 28.07.28 962,500 0.67
800,000 CHF Hypo Vorarlberg 1.875% 13.09.30 836,800 0.59 bank (Suisse)
3,000,000 CHF Oesterreichische =~ 2.625% 221124 3,009,299 212 1,000,000 CHF Engadiner 0450% 02.03.29 968,500 0.68
Kontrollbank Kraftwerke
1,070,000 CHF Oesterreichische 2.875% 25.02.30 1,188,235 0.83 1,750,000 CHF Graubiindner 0.100% 07.12.29 1,666,000 117
Kontrollbank Kantonalbank
900,000 CHF Raiffeisenlandesban 2.630% 29.06.28 935,550 066 1,520,000 CHF Kinderspital 0.250% 28.07.28 1,456,920 1.02
k Oberosterreich 1,750,000  CHF KTSP Winterthur ~ 0.000% 30.09.31 1,573,250 110
Total - Austria 7,494,009 5.27 700,000 CHF Mobimo Holding 2.050% 01.07.30 720,300 0.50
500,000 CHF Nant de Drance 0.875% 23.05.29 489,750 0.34
Panama 1,000,000 CHF Pfandbriefbank 0.375% 21.01.30 970,000 0.68
750,000 CHF Corporacion Andina 2.553% 25.10.29 787,875 0.55 schweizerischer
de Fomento Hypothekarinstitute
5 O,
Total - Panama 787,875 0.55 2,000,000 CHF Zfeelrndbrlefzentrale 0.000% 16.09.36 1,759,000 1.23
schweizerischen
Philippines Kantonalbanken
1,300,000 CHF Asian Development 0.800% 06.07.27 1,301,300 0.91 2,000,000 CHF Pfandbriefzentrale  0.000% 10.09.37 1,742,000 122
Bank der
1,350,000  CHF Asian Development 2750% 12.02.30 1,493,100 1.05 schweizerischen
Bank Kantonalbanken
460,000 CHF Asian Development 1.553% 03.08.33 488,750 0.34 900,000 CHF Pfandbriefzentrale 0.000% 26.08.49 704,250 0.49
Bank der o
Total - Philippines 3,283,150 230 schweizerischen

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Kantonalbanken
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
6,300,000 CHF Pfandbriefzentrale 0.100% 05.05.31 5,937,749 4.17 750,000 CHF MetLife Global 0.150% 25.09.29 711,000 0.50
der Funding
schweizerischen 1,000,000  CHF MetLife Global 1875% 080431 1,034,000 072
Kantonalbanken Funding
500,000 CHF Pfandbriefzentrale 0.125% 02.08.30 475,950 033 1,000,000 CHF Mondelez 0617% 30.09.24 999,500 0.70
der 600,000  CHF Mondelez 1125% 30.12.25 599,760 042
schweizerischen International
Kantonalbanken - -
- 800,000 CHF Southern California FRN 31.12.99 320,000 0.22
700,000 CHF Pfandbriefzentrale 0.125% 20.06.31 660,450 0.46 Gas
der -
schweizerischen 570,000 CHF Standard Oil FRN 31.12.99 229,425 0.16
Kantonalbanken Total - United States 5,838,543 4.08
600,000 CHF Raiffeisen Schweiz 0.178% 15.01.27 585,300 041
Genossenschaft United Kingdom
450,000  CHF Stiftung 0150% 08.07.30 415,575 029 750000  CHF Banco Santander  1494% 12.11.28 765,000 054
Kantonsspital 700,000  CHF Bank NewZeland  0.111% 24.07.28 672,000 047
1,200,000  CHF Swiss Prime Site 0325% 160125 1,196,520 084 International
850,000  CHF Swissgrid 0.000% 30.06.26 833850 058 500,000  CHF Credit Agricole  0.128% 27.07.28 480,000 034
1,000,000  CHF UBS Group Funding 2113% 220530 1024500 072 750000  CHF Nationwide Building 2013% 23.01.30 789,000 055
Total - Switzerland 32,776,064 2294 Society
400,000 CHF NatWest Group 2.783% 06.12.27 419,000 0.29
Slovakia 800,000 CHF NatWest Markets  2.858% 06.06.28 843,600 0.59
700,000 CHF Slovakia 1.523% 10.05.28 709,800 050 800,000 CHF NatWest Markets  1.445% 27.08.29 801,200 0.56
Total - Slovakla 700800 050 500,000  CHF UBS 2385% 09.05.25 504,300 035
Total - United Kingdom 5,274,100 3.69
Spain
1,000,000  CHF Banco Bilbao 2408% 281125  1,015900 071 Bolivia, Plurinational State Of
Vizcaya Argentaria 1,500,000 CHF Fonplata 0.556% 03.09.26 1,461,000 1.02
500,000 CHF Banco Bilbao 2770% 28.11.28 527,000 0.37 Total - Bolivia, Plurinational State Of 1,461,000 1.02
Vizcaya Argentaria
700000  CHF Banco Santander  1.328% 100625 701400 049 1wl Bonds Ve Ea)
1,100,000 CHF Banco Santander 2240% 16.02.32 1,157,750 0.81
800,000 CHF Banco Santander 2.395% 16.02.29 824,400 058 Total - Transferable securities admitted to an official 140,918,203 98.67
500,000  CHF Banco Santander  2.345% 03.07.31 517,750 0.36  exchange
400,000 CHF Caixabank 2175% 19.03.30 413,200 0.29
1,205,000 CHF Cellnex Finance  0935% 260326 1195963 084 Total- Investment in securities 140918203 9867
750,000 CHF Cellnex Telecom 1.118% 17.07.25 748,125 0.52
Total - Spain 7,101,488 4.97

United States

950,000 CHF Equinix 2.875% 12.09.28 998,925 0.70

275,000 CHF Equinix 1.558% 04.09.29 275,333 0.19

700,000 CHF MetLife Global 0.125% 25.09.28 670,600 0.47
Funding

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 43,491,204
as at August 31, 2024 2b Investments in securities at market value 42,794,018
Cash at banks 462,288
Receivable from subscriptions 945
2.d Receivable on interests and dividends 597,490
Receivable for investments sold 1,022,220
10.a Unrealised gain on forward foreign exchange contracts 111,839
10.b  Unrealised gain on futures 5,856
2j Other assets 12,919
Total Assets 45,007,575
Liabilities
Bank overdraft 58,839
Payable for redemptions 69,060
Payable for investment purchased 1,000,000
10.c Payable interests on swaps 17,257
10.c Unrealised loss on swaps 171,057
5 Service Fee payable 6,731
4 Subscription tax payable 2,452
32 Management Fee payable 11,306
2.) Other liabilities 222
Total Liabilities 1,336,924
Net assets at the end of the financial year 43,670,651
Statement of Operations and Net assets at the beginning of the financial year 42,833,370
Changes in Net Assets Net investment income / loss 578,853
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 2,670,724
Futures -31,973
Forward foreign exchange contracts 187,230
Swaps -112,951
2.c Net realised gain/loss on investments -782,297
2f Net realised gain/loss on forward foreign exchange contracts -229,494
2. Net realised gain/loss on currency exchange -7,139
2.e Net realised gain/loss on futures -151,273
2h Net realised gain/loss on swaps 20,936
Increase/Decrease in net assets resulting from operations 2,142,616
Subscriptions of shares 4,796,961
Redemptions of shares -6,065,488
12 Dividend distribution -36,808
Net assets at the end of the financial year 43,670,651




29/347

Vontobel Fund - Green Bond

The accompanying notes form an essential part of these financial statements.

Vontobel

Notes EUR
Statement of Net Income / Loss Income

from September 1, 2023 Bank interests 18,312
to August 31, 2024 2d Net interests on bonds 894,172
Other income 255
Total Income 912,739

Expenses
3.a Management Fee 136,648
Audit fees, printing and publishing expenses 1,365
4 Subscription tax 14,789
Bank interests 276
2h Net interests on swaps 77,980
5 Service Fee 73,209
9 Other expenses 29,619
Total Expenses 333,886
Net investment income / loss 578,853
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Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange Italy
Bonds 1,000,000 EUR Acea 0.000% 28.09.25 965,250 221
Belgium 500,000 EUR éssicurlgzioni 2429% 14.07.31 451,885 1.03
enerall
700,000 EUR Elia Transmission  3.625% 18.01.33 711,515 1.63 .
Belgium 250,000 EUR Terna - Rete 3875% 24.07.33 257,058 0.59
- — Elettrica Nazional
1,500,000 EUR Elia Transmission  3.750% 16.01.36 1,514,115 3.46
Belgium Total - Italy 1,674,193 383
Total - Belgium 2,225,630 5.09
Luxembourg
Denmark 900,000 EUR European 0.000% 15.11.27 832,842 191
Investment Bank
4,000,000 DKK Denmark 0000% 151131 461,985 1.06
1,000,000  USD European 1625% 13.05.31 785,807 1.80
1,000,000 EUR Orsted 3625% 01.0326 1,006,400 2.30 Investrment Bank
0,
200,000 GBP Orsted 5125% 13.09.34 236,064 054 T tal - Luxembourg 1,618,649 —
Total - Denmark 1,704,449 3.90
Netherlands
Germany 1,500,000 EUR Netherlands 3250% 150144  1,605239 367
0,
1,500,000 EUR EON 0600% 011032  1,220220 279 5455000  EUR Alliander 0375% 10.06.30 432285 099
0,
1,000,000 EUR EON 0875% 1810.34 793,810 182 500,000  EUR Alliander 3250% 13.06.28 505,030 116
1,000,000 EUR EON 1625% 29.0331 906,770 208 5455000  EUR Energias de 1875% 21.09.29 467,685 1.07
200,000 EUR E.ON 4125% 250344 203,090 047 Portugal Finance
500,000 EUR Eurogrid 1113% 15.05.32 420,235 096 500,000 EUR Iberdrola 1125% 21.04.26 485,535 111
1,500,000  EUR Eurogrid 3279% 050931 1,479,360 338 International
500,000 EUR Kreditanstalt fir ~ 0.000% 15.09.28 452,600 104 1,000,000 EUR Iberdrola 1450% 31.12.99 943,730 2.16
Wiederaufbau International
Total - Germany 5,475,585 1254 600,000 EUR Iberdrola 1.825% 31.12.99 532,854 122
International
Finland 400,000 EUR Telefonica 5752% 31.12.99 416,692 0.95
1,000,000  EUR Municipality Fi 3000% 250928 1,015,620 233 Emisiones
PORE unicipality Finance SBU0% 2905 oo % 750,000 EUR Tennet 1500% 030639 588413 135
[ 1,015,620 233 900,000  EUR Tennet 2374% 31.12.99 881,487 202
500,000 EUR Tennet 4750% 28.10.42 538,970 123
France 750,000 USD Energias de 1710% 24.01.28 620,537 142
300,000 EUR CNP Assurances ~ 2.000% 27.07.50 268,272 0.61 Portugal Finance
1,400,000 EUR RTE 3500% 07.12.31 1,422,484 3.26 Total - Netherlands 8,018,457 18.35
Total - France 1,690,756 3.87
Norway
1,150,000  EUR Statkraft 2875% 130929 1,139,466 261
500,000 EUR Statkraft 3750% 22.03.39 517,160 1.18
Total - Norway 1,656,626 3.79

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Austria United States
2,000,000 EUR Verbund 0.900% 01.04.41 1,328,980 3.04 1,000,000 EUR National Grid North 4.061% 03.09.36 996,720 2.28
Total - Austria 1,328,980 3.04 America
1,750,000 EUR Oncor Electric 3.500% 15.05.31 1,767,009 4.04
Delivery
Portugal -
- 500,000 USD Verizon 1.500% 18.09.30 383,621 0.88
300,000  EUR Energias de 1500% 140382 281904 065 Communications
Portugal 750,000  USD Verizon 2850% 030941 498067 114
600,000  EUR Energias de 1875% 020881 576360 132 Communications
Portugal 600,000  USD Verizon 3875% 01.0352 433893 099
Total - Portugal 858,264 1.97 Communications
Total - United States 4,079,310 9.33
Sweden
300,000  EUR Ellevio 4125% 07.03.34 309,090 071 United Kingdom
Total - Sweden 309,090 0.71 500,000 EUR National Grid 3875% 16.01.29 510,925 117
700,000 GBP Scottish Hydro- 2125% 24.03.36 613,954 141
Switzerland Electric
1,000,000  EUR Eurofima 0010% 23.06.28 904960  2.07 Transmission PLC
H _ 0,
Total - Switzerland 904,960 207 650,000 GBP Scottllsh Hydro 5500% 15.01.44 764,970 1.75
Electric
Transmission PLC
Spain Total - United Kingdom 1,889,849 433
1,000,000 EUR Acciona 0.375% 07.10.27 915,570 210
1,000,000 EUR Acciona 1.375% 26.01.32 834,070 191 Total - Bonds 40,417,413 92.54
1,000,000 EUR Acciona 3.750% 25.04.30 990,290 227
300,000 EUR Iberdrola 3625% 13.07.33 306,315 0.70 Total - Transferable securities admitted to an official 40,417,413 92.54
500,000 EUR Iberdrola 4875% 31.12.99 514,675 118 exchange
1,500,000 EUR Red Electrica 0.500% 24.05.33 1,212,690 2.78
700,000 EUR Red Electrica 3000% 17.01.34 684,180 157 Transferable securities and money market instruments dealt in on another
500,000 EUR Red Electrica 4625% 31.12.99 509,205 117 regulated market
Total - Spain 5,966,995 13.68 Bonds
Denmark
750,000 EUR Orsted 5.250% 081222(5) 767,025 1.76
Total - Denmark 767,025 1.76

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(5) 08.12.3022.

Italy

450,000 EUR Assicurazioni 5272% 12.09.33 484,034 111
Generali

Total - Italy 484,034 111




32/347

Vontobel Fund - Green Bond

Portfolio as at August 31, 2024

Market
valuein % of net

Quantity Ccy Securities Maturity EUR assets (1)
Canada
500,000 USD Caisse de depot et 1.000% 26.05.26 427,536 0.98

placement du

Quebec
Total - Canada 427,536 0.98
United States
750,000 USD NGG Finance 5.783% 16.09.52 698,010 1.60
Total - United States 698,010 1.60
Total - Bonds 2,376,605 5.45
Total - Transferable securities and money market 2,376,605 5.45
instruments dealt in on another regulated market
Total - Investment in securities 42,794,018 97.99

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 1,642,470,581
as at August 31, 2024 2b Investments in securities at market value 1,621,305,736
Cash at banks 69,382,653
Receivable from foreign currencies 13
Receivable from subscriptions 450,081
2.d Receivable on interests and dividends 24,665,044
10.a Unrealised gain on forward foreign exchange contracts 1,247,549
10.b  Unrealised gain on futures 451,725
Total Assets 1,717,502,801
Liabilities
Bank overdraft 35,246,145
Payable for redemptions 849,662
Payable on foreign currencies 13
Audit fees, printing and publishing expenses 9,000
5 Service Fee payable 222,258
4 Subscription tax payable 59,809
3a Management Fee payable 882,233
2.j Other liabilities 39,280
Total Liabilities 37,308,400
Net assets at the end of the financial year 1,680,194,401
Statement of Operations and Net assets at the beginning of the financial year 1,598,674,293
Changes in Net Assets Net investment income / loss 40,199,246
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 144,994,708
Futures -600,166
Forward foreign exchange contracts 3,508,455
2.c Net realised gain/loss on investments -50,145,167
2f Net realised gain/loss on forward foreign exchange contracts -5,670,004
2. Net realised gain/loss on currency exchange 650,491
2. Net realised gain/loss on futures 138,378
2h Net realised gain/loss on swaps -780,174
Increase/Decrease in net assets resulting from operations 132,295,767
Subscriptions of shares 467,625,704
Redemptions of shares -516,157,647
12 Dividend distribution -2,243,716
Net assets at the end of the financial year 1,680,194,401
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The accompanying notes form an essential part of these financial statements.
Notes EUR
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 2,376,217
to August 31, 2024 2d Net interests on bonds 53,903,224
Other income 6,639
Total Income 56,286,080
Expenses
3.a Management Fee 10,318,488
Audit fees, printing and publishing expenses 50,741
4 Subscription tax 339,263
Bank interests 2,129,128
2h Net interests on swaps 359,985
5 Service Fee 2,744,620
9 Other expenses 144,609
Total Expenses 16,086,834
Net investment income / loss 40,199,246
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Vontobel Fund - Euro Corporate Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange 5,000,000  EUR Deutsche Bank FRN 05.09.30 5,245,400 0.31
Bonds 5,250,000 EUR E.ON 4125% 250344  5331,113 0.32
Australia 5,000,000 EUR EnBW FRN 230184 5,176,900 0.31
3,000,000 EUR Vonovia 0250% 01.09.28 2,646,750 0.16
2,000,000 EUR Rabobank 3250% 311299 1,878,180 011 :
. 2,500,000 EUR Vonovia 1375% 28.0126 2,432,875 0.14
[ 1,878,180 911 5000,000 EUR Vonovia 1625% 010951 2919300 017
3,000,000 EUR Vonovia 4250% 100434 3,042,690 0.18
Belgium 7,000,000  EUR Vonovia 5000% 231130 7,474,880 0.44
4,000,000 EUR Ageas 3250% 020749 3837160 023 4000,000 EUR ZF Finance 2250% 030528 3,709,480 022
4,000,000  EUR Ageas 8875% 811299 3490800 021 000,000 EUR ZF Finance 2750% 250527 1,927,840 011
8,000,000 EUR Barry Callebaut 4.000% 14.06.29 8,134,320 0.48 3,800,000 EUR ZF Finance 5750% 03.08.26 3,897,812 023
3,000,000 EUR Belfius Bank 1.250% 06.04.34 2,650,860 0.16 3!000,000 USD Allianz 3200% 31.12.99 2,296,603 0.14
2,600,000 EUR Belfius Bank 3625% 31.12.99 2,516,696 0.15 2]000,000 USD Allianz 3500% 31.12.99 1,712,621 0.10
5,000,000 EUR Belfius Bank 3625% 11.0830 5,072,900 030 Total - Germany 77,549,519 A
3,000,000 EUR Belfius Bank 5250% 19.04.33 3,112,320 0.19
2,000,000 EUR Belfius Bank FRN  11.0635 2,056,700 012 Loy
5,000,000 EUR Elia Transmission  0.875% 28.04.30 4,391,400 026
Belgium 1,700,000  EUR Stora Enso 0625% 021230 1,420,282 0.08
2000000 EUR Elia Transmission  3625% 180133 2,032,000 o012 2000000 EUR Stora Enso 2500% 07.0627 6874350 041
Belgium 10,000,000 USD Stora Enso 7250% 150436 9925124 0.59
2,000,000  EUR KBC Group FRN 311299 2,170,620 0.13 Total - Finland 18,219,756 1.08
5,000,000 EUR KBC Group FRN 190430 5,194,600 031
4,000,000 EUR Lonza Finance 1625% 21.0427 3,854,480 023 France
International 6,200,000 EUR Aéroports de Paris 3375% 160531 6,212,958 037
3,000,000 EUR Lonza Finance 3.875% 25.056.33 3,082,110 0.18 7,000,000 EUR Air France 4625% 23.05.29 6,988,030 042
International 2,000,000  EUR APRR 0125% 180129 1759300 0.0
4,000,000 EUR ;22?:;:2:;% 8875% 240436 4020240 024 5550600 EUR APRR 1500% 170133 4822950 029
; 4,000,000 EUR Axa 1875% 100742 3,416,320 0.20
Total - Belgium 55,618,106 3.31
1,000,000 EUR Axa 3375% 06.07.47 992,710 0.06
7,000,000 EUR Axa 3875% 311299 6,989,290 042
Denmark 5,000,000 EUR Axa FRN 311299 6,176,651 0.37
3,000,000 EUR Orsted 3250% 130931 2,964,780 018 5000000 EUR Axa FRN 811299 1873020 o1l
Total - Denmark 2,964,780 018 7000,000 EUR Banque Federative 1750% 150329 6,501,110 0.39
du Credit Mutuel
Germany 3,000,000 EUR Banque Federative 3.875% 16.06.32 2,989,410 0.18
2,000,000 CHF Deutsche Bank  03156% 140927 2,065,700 012 du Credit Mutuel
9,000,000 EUR Allianz 2121% 080750 8166240 049 5000000  EUR Banque Federative 4750% 101131 5318500 0.32
4,000,000  EUR Allianz 3099% 060747 3,960,160 024 du Credit Mutuel
2500000 EUR Commerzbank  4000% 051230 2491075 015 5000000 EUR BNP Paribas 6875% 311299 8390880 050
5000000 EUR Commerzbank  6125% 311299 5007600 030 000000 EUR Bouygues 5375% 800642 4640800 028
1,000,000 EUR Commerzbank 6500% 311299 1,006,600 006 2300000 EURBPCE 0500% 140128 3,078,735 0.18
3,000,000 EUR Commerzbank 7875% 311299 3,131,340 019 2400000 EURBPCE 38875% 250136 2453832 0.15
2,400,000 EUR BPCE 4875% 260236 2,474,280 015

4,000,000  EUR Deutsche Bank 6.750% 31.12.99 3,905,640 0.23

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Euro Corporate Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net

Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
4,000,000 EUR CNP Assurances  2.750% 050229 3,879,840 023 7,000,000 EUR Orange 5375% 311299 7,416,010 0.44
8,500,000 EUR CNP Assurances  4.000% 311299 8,516,235 0.51 5,000,000 EUR Pernod-Ricard 3375% 071130 5,018,100 0.30
2,000,000 EUR CNP Assurances ~ 4.500% 100647 2,022,880 0.2 5,000,000 EUR Pernod-Ricard 3625% 07.0534 5,010,450 0.30
3,000,000 EUR CNP Assurances  4.875% 160754 3,064,470 0.18 3,430,000 EUR RCIBanque 4625% 130726 3,496,954 021
9,000,000 EUR CNP Assurances FRN 311299  8,848440 0.53 2,500,000 EUR RTE 3500% 30.04.33 2,518,100 0.15
5,000,000 EUR Cofiroute 0.750% 09.09.28 4,574,400 0.27 1,000,000 EUR RTE 3750% 30.04.44 983,360 0.06
5,200,000  EUR Cofiroute 1.000% 19.0531 4,484,480 027 4,000,000 EUR Scor 3000% 080646 3,913,080 0.23
3,000,000 EUR Credit Agricole 4125% 260236 3,074,070 0.18 6,000,000 EUR Teleperformance  5750% 221131 6,343,080 0.38
3,300,000 EUR Credit Agricole 4375% 271133 3475428 021 3,000,000 EUR Total Capital 1375% 041029 2,778,420 017
2,000,000  EUR Credit Agricole FRN 230131 2,017,760 012 7,000,000 EUR TotalEnergies 1625% 311299 6,494,180 0.39
2,000,000  EUR Credit Agricole 2000% 17.07.30 1,787,820 0.1 3,000,000 EUR TotalEnergies 2125% 311299 2,540,160 0.15

Assurances 7,000,000  EUR Unibail-Rodamco- FRN 311299 6,789,930 0.40
1,800,000  EUR Credit Agricole 4250% 311299 1,799,226 0.11 Waestfield

Assurances 1,000,000  EUR Valeo 1.000% 03.08.28 888,360 0.05
2,000,000 EUR Electricite de France 2.625% 31.12.99 1,866,300 0.11 2,000,000 EUR Valeo 4500% 11.04.30 1,995,480 0.12
3,900,000 EUR Electricite de France 4.750% 17.06.44 4,040,246 0.24 2,900,000 EUR Valeo 5375% 28.05.27 3,006,952 0.18
6,000,000 EUR Electricite de France 7.500% 31.12.99 6,589,380 0.39 2,000,000 EUR Vinci 0.500% 09.01.32 1,645,800 0.10
5,900,000 EUR Elis 3.750% 21.03.30 5,936,934 0.35 2,000,000 USD Axa 5125% 17.01.47 1,807,047 011
2,400,000  EUR Engie 3625% 110130 2,432,328 014 6,000,000 USD BNP Paribas 7.750% 311299  5641,865 0.34
2,700,000  EUR Engie 4.000% 11.01.35 2,767,257 016 5,000,000 USD Credit Agricole 8125% 31.1299 4,642,605 0.28
3,000,000  EUR Gecina 1.000% 30.01.29 2,739,000 016 6,250,000 USD Credit Agricole 4750% 311299 5,156,688 0.31
6,000,000  EUR Holding 0625% 16.09.28 5,186,700 0.31 London Branch

d'Infrastructures de 7,000,000  USD Electricite de France 4500% 04.1269 4,914,110 0.29

Transport 5,000,000 USD Orange 5375% 13.0142 4,533,743 0.27
1,000,000  EUR Holding 1625% 27.11.27 948,780 006 5000000 USD Scor 5250% 311299 4739724 028

d'Infrastructures de

Transport Total - France 282,089,628 16.81
4,000,000  EUR Holding 1625% 180929 3,653,000 0.22

d'Infrastructures de Ireland

Transport 4,700,000  EUR Bank of Ireland 0.375% 100527 4,480,322 0.27
7,000,000  EUR Holding 2250% 240325 6,941,830 041 5000,000 EUR GE Capital 3650% 230832 4,953,050 0.29

d'Infrastructures de European Funding

Transport 5,700,000 EUR Glencore 4154% 290431  5804,709 035
4,000,000 EUR JC Decaux 1625% 070230 8897200 021 5456500  EUR Glencore Finance  1125% 100328 1852220 011
3,000,000  EUR Klepierre 1625% 131232 2,605,800 0.16 Europe
2,000,000  EUR Klepierre 2000% 120529 1891640 011 500,000 EUR Smurfit Kappa 1000% 220933 2038700  0.12
3,000,000 EUR Klepierre 3.875% 23.09.33 3,015,330 0.18 Treasury
3,000,000 EUR Macif 0.625% 21.06.27 2,772,300 0.16 7,000,000 EUR Smurfit Kappa 2.875% 15.01.26 6,954,220 0.41
6,000,000  EUR Macif 2125% 21.0652 4,915,380 0.29 Treasury
4,000,000 EUR Macif 3500% 31.12.99 3,379,800 020 3,500,000 EUR Vodafone Group 3.750% 02.12.34 3,567,480 0.21
2,000,000 EUR Orange 1.250% 07.07.27 1,911,700 0.11

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
5,000,000 EUR Zurich Finance 1875% 17.0950 4,490,750 027 9,000,000 EUR Unicredit 5375% 160434 9,332,190 0.56
Ireland 4,800,000 EUR Unicredit 5850% 151127 5,051,808 0.30
2,000,000 USD Aercap Ireland 3.850% 291041 1,492,474 0.09 8,400,000 EUR UnipolSai 4900% 23.05.34 8,433,180 0.50
7,300,000 USD Zurich Finance 3.000% 19.04.51 5,667,673 0.34 Assicurazioni
Ireland Total - Italy 156,893,041 9.34
Total - Ireland 41,301,598 246
Jersey
Italy 4,000,000 EUR Glencore Finance  1500% 151026 3,852,440 023
2,000,000 EUR AeroportidiRoma 1625% 02.0229 1,874,580 011 Europe
5,000,000 EUR AeroportidiRoma 4.875% 10.07.33 5,343,850 032 15,000,000 EUR Heathrow Funding 1500% 11.02.30 13575449 0.80
2,500,000 EUR Assicurazioni 4125% 04.0526 2,530,600 015 15,500,000 EUR Heathrow Funding 1875% 14.0334 13,175,619 0.77
Generali 8,000,000  EUR Heathrow Funding 4.500% 11.07.33 8,436,800 0.50
1,700,000  EUR Autostrade 1625% 250128 1,604,171 010 4,000,000 GBP Heathrow Funding 6.000% 050332 4,792,139 0.29
4,000,000 EUR Autostrade 2000% 041228 3,758,360 022 Total - Jersey 43,832,447 259
2,000,000 EUR Autostrade 4250% 280632 2,023,220 0.12
3,000,000 EUR Autostrade 4625% 280236 3,027,660 018 | \xembourg
4,000,000 EUR Autostrade 5125% 140633 4,267,160 025 4050000 EUR ArenaLuxembourg 1875% 010228 8329860 050
8,000,000 EUR Enel 6375% 311299 8538640 081 5 000,000 EUR Becton 1208% 04.0626 4,841,050 0.29
7,500,000 EUR Enel FRN 811299 7,571,025 945 5000,000  EUR Becton Dickinson & 1213% 120236 4,656,600 0.28
7,500,000 EUR Intesa Sanpaolo 1.350% 24.02.31 6,487,875 0.39 Co
4000000 EUR Intesa Sanpaolo _ 2376% 221230 38547600 021 4,000,000 EUR DH Europe Finance 0450% 180328 3663400 022
4000000 EUR IntesaSanpaolo  3928% 150926 4029440 024 000,000 EUR DH Europe Finance 1350% 1809.39 4467840 027
6,650,000 EUR IntesaSanpaclo  4875% 190530 7,136,780 042 000,000 EUR Holcim Finance  0500% 230431 6598800  0.39
4200000 EUR Intesa Sanpaolo _ 6184% 200234 4482450 027 000,000 EUR Holcim Finance  2250% 26.0528 7,784,640 046
8000000 EUR IntesaSanpaolo FRN 811299 8011600 048 500,000 EUR Holcim Finance  2:375% 09.0425 2479325 015
5,000,000 EUR IntesaSanpaolo ~ FRN 311299 5655050 034 2000000 EUR Prologis 0875% 090729 3540680 021
9,000,000 EUR Mediobanca 2300% 231130 8,823,330 053 International
4,600,000 EUR Mediobanca 4375% 01.0230 4,777,284 0.28 Funding Il
4,650,000 EUR Mediobanca 5250% 220434 4,840,650 029 2,000,000 EUR Prologis 1625% 17.0632 1,727,220 0.10
5,000,000 EUR Radiotelevisione ~ 4.375% 100729 5,090,700 0.30 International
Italiana (RAI) Funding Il
4,000,000 EUR Snam 0750% 17.0630 3454440 021 3750000  EUR Prologis 3125% 010631 3,621,150 022
5400,000 EUR Snam 4000% 271129 5552010 033 'F”Jsgi‘:g‘l’lna'
4,000,000 EUR EZ&:&aRszional 2375% 811299 3776960 022 500000  EUR SES 0875% 041127 2,767,290  0.16
5,000,000 EUR Terna - Rete 4750% 311299 5,052,200 030 1000000 EUR SES 2000% 0207.28 6,581,540 039
Elettrica Nazional 9,000,000 EUR SES 3500% 140129 8,848,350 053
3225000 EUR Unicredit 3875% 110628 3260862 019 6000000 EUR TRATON Finance 1250% 240333 4,989,420 0.30
9,100,000  EUR Unicredit 4600% 140230 9,557,366 057 Luxembourg
Total - Luxembourg 74,897,165 4.47

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Netherlands 1,000,000 EUR VW International ~ 7.875% 31.1299 1,143,120 0.07
9,000,000 EUR CRH Funding 1.625% 050530 8,221,950 0.49 Finance
1 O,
6,000,000 EUR Enel Finance 0750% 170630 5189280 031 3000000 EUR ZF Europe Finance 4750% 310129 3,019,080 0.18
International 3,000,000 EUR ZF Europe Finance 6.125% 13.0329 3,168,870 0.19
7,000,000  EUR Enel Finance 1125% 17.10.34 5,513,060 033 1,500,000  GBP Innogy Finance 4750% 310134 1725421 0.10
International Total - Netherlands 138,148,523 8.23
3,500,000  EUR Enel Finance 3375% 230728 3,533,145 021
International Portugal
5,000,000 EUR Enel Finance 3875% 230135 5,040,350 030 1600,000 EUR Energias de 1625% 150427 1,542,144 0.09
International Portugal
1 O,
5,000,000 EUR Energias de 1625% 260126 4889450 029 79905000 EUR Energias de 3875% 260628 1946284 012
Portugal Finance Portugal
3,000,000 EUR Energias de 1500% 221127 2,857,500 017 3500000 EUR Energias de 5943% 230483 3,681,615 0.22
Portugal Finance Portugal
EMTN 9
3,000,000 EUR Fiat Chrysler 4500% 070728 3120240 o019 Jotél-Portugal 7170043 043
Automobiles
10,000,000 EUR ING Groep 3875% 120829 10,148,900 0.59 Switzerland
7,000,000  EUR ING Groep 4125% 240833 7,029,750 042 10,000,000 CHF Swiss 0500% 27.06.32 10,660,713 0.62
2,000,000  EUR Innogy Finance 5750% 14.02.33 2,309,220 0.14 Confederation

Government Bond
4,000,000 CHF UBS Group Funding 3.000% 31.12.99 4,192,348 0.25

5,000,000  EUR Koninklijke KPN 3.875% 16.02.36 5,026,350 0.30
3,000,000  EUR Koninklijke KPN 6.000% 31.12.99 3,182,430 0.19

4,000,000 EUR Rabobank 4625% 3811299 3949720 024 2000000 EUR UBS Group 0650% 140128 4690250 028
0,
3,400,000 EUR Rabobank 4875% 311299 8280032 020 2000000 EUR UBS Group 1000% 240627 4,792,150 029
0,
4,000,000 EUR REN Finance 1750% 180128 3827240 023 2000000 EUR UBS Group 7.750% 010829 5687900 034
0,
5,000,000 EUR Siemens Finance  3375% 24.0831 5102200 030 000,000 GBP UBS Group 7000% 300927 7366520 044
1500000 EUR Stellantis 1250% 200633 1214250 007 2000000 USD UBSGroup144A  6537% 120833 1,961,623 012
4,500,000 EUR Stellantis 3500% 19.0930 4,474,440 027 Jrotal-Switzerland S il ==
2,000,000 EUR Stellantis 3750% 100336 1,960,540 0.12
4,500,000 EUR Telefonica 7125% 311299 4938255 029 Spain
Emisiones 17,000,000 EUR Spain 0700% 30.0432 14,492,499 0.85
4,000,000  EUR Telefonica 6135% 311299 4,252,200 025 2,500,000 EUR Abertis 1000% 27.0227 2,382,125 0.14
Emisiones 5,000,000 EUR Abertis 1625% 150729 4,616,400 027
3,000,000 EUR Telefonica 5752% 31.12.99 3,125,190 0.19 3,500,000 EUR Abertis 2375% 27.09.27 3,402,000 0.20
Emisiones 3,200,000 EUR Banco Bilbao 1000% 21.0626 3,081,312 0.18
1,500,000 EUR Tennet 4625% 311299 1,508,310 0.09 Vizcaya Argentaria
1,500,000  EUR Tennet FRN 311299 1,511,820 009 3000,000 EUR Banco Bilbao 3375% 200927 3,036,450 0.18
3,000,000 EUR VW International 3250% 18.11.30 2,957,730 0.18 Vizcaya Argentaria
Finance 5,000,000 EUR Banco Bilbao 4875% 08.0236 5,139,400 031
6,500,000 EUR VW International 4250% 15.02.28 6,660,160 0.40 Vizcaya Argentaria
Finance 6,600,000 EUR Banco Bilbao 8375% 311299 7,170,108 043
8,500,000 EUR VW International  4.375% 150530 8,813,820 052 Vizcaya Argentaria
Finance 3,000,000 EUR Banco de Sabadell 0.875% 22.07.25 2,933,610 0.17
5,000,000 EUR VW International 7.500% 31.12.99 5,453,600 0.32 1,000,000 EUR Banco de Sabadell 2.625% 24.03.26 994,680 0.06
Finance

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
1,500,000 EUR Banco de Sabadell 4.250% 13.0930 1,543,575 0.09 4,000,000 EUR Ford Motor Credit 6125% 150528 4,301,960 026
4,500,000 EUR Banco de Sabadell 5125% 27.06.34 4,640,310 028 7,000,000 EUR General Electric ~ 1500% 17.0529 6,520,500 0.39
5,000,000 EUR Banco de Sabadell 5375% 080926 5,092,000 030 5,000,000 EUR General Electric ~ 2125% 17.0537 4,202,350 025
4,000,000 EUR Banco Santander ~ 4625% 181027 4,101,520 024 4,800,000 EUR General Mills 3650% 231030 4,865,520 0.29
3,000,000 EUR Bankia 0750% 09.07.26 2,873,460 0.7 4,000,000 EUR General Mills 3850% 230434 4,065,200 024
6,000,000 EUR Bankia Madrid 4125% 240336 6,530,220 039 2,000,000 EUR Graphic Packaging 2625% 01.0229 1,884,680 011
6,000,000 EUR Caixabank 1250% 18.0631 5,740,020 0.34 International
4,200,000 EUR Caixabank 4125% 09.02.32 4,295,508 026 4470,000 EUR IHG Finance 4375% 281129 4,633,915 0.28
3,300,000 EUR Caixabank 5000% 19.07.29 3,476,154 021 5,000,000 EUR Morgan Stanley 0495% 26.10.29 4,458,550 0.27
3,000,000 EUR Caixabank 5250% 31.12.99 2,960,520 0.18 2,000,000  EUR Prologis Euro 4250% 310143 2,009,960 012
5,000,000 EUR Caixabank 7500% 311299 5,322,200 0.32 Finance
0,
4000000 EUR Cellnex Finance ~ 1500% 080628 3737060 022 2000000  GBP S_e”e'a_' IM°t°r5 1550% 300727 2,154,116 013
Inancia
6,000,000 EUR Cellnex Finance  2000% 150233 5,227,200 0.31
: 4,000,000 GBP General Motors 5150% 150826 4,746,118 0.28
6,800,000 EUR Cellnex Finance ~ 3625% 24.0129 6,825,772 041 Financial
A 0,
7000000 EUR ElCortelnglés  4250% 260631 7125850 042 1544509 USD Alexandria Real  4750% 150435 1,311,812 008
4,000,000  EUR Iberdrola FRN 311299 4,131,120 025 Estate Equities
International 2,500,000 USD Alexandria Real ~ 5150% 150453 2,083,770 012
1,200,000  EUR Telefonica 4183% 211133 1,240,668 0.07 Estate Equities
Emisiones 5,000,000  USD Ford Motor 4750% 150143 3780920 023
2,700,000  EUR Unicaja Banco 5500% 220634 2,761,776 016 1o\ United States e — -
Total - Spain 124,874,217 741
. United Kingdom
United States 7,000,000 EUR Anglo American  4750% 210932 7,407,680 044
3,832,000 EUR American 1.875% 21.0627 3,695,428 022 Capital
International Group 4,000,000 EUR Banco Santander ~ 3530% 250828 4,012,000 024
1 0,
6,300,000 EUR Amer!can Tower  4125% 160527 6,421,779 038 5500000 EUR Barclays 0877% 280128 2358325 01a
2,300,000 EUR American Tower  4.625% 160531 2,431,307 014 5000000 EUR Barclays 4506% 310133 5184550 031
0,
5000,000 EUR AT&T 8950% 300431 5168550 031 ;000000 EUR Credit Agricole  1875% 201226 3882880 023
4,400,000 EUR gicton Dickinson & 3.828% 07.06.32 4,467,386 027 10000,000 EUR Easy Jet 3750% 200331 9.933600 059
10,000,000 EUR Lloyds FRN  21.0931 10,605,700 0.62
5,000,000 EUR Chubb INA 0875% 150627 4,685,450 028 ,
Holdings 2,000,000 EUR Lloyds Banking 3125% 240830 1,967,180 012
Grou
7,000,000 EUR Chubb INA 1.400% 150631 6,185,480 0.37 P _
Holdings 6,000,000 EUR Lloyds Banking 3500% 01.0426  5994,600 0.36
Grou
4,000,000 EUR Coty 4500% 150527 4,079,720 0.24 P
3,000,000 EUR Motability 3625% 240729 3,038,490 0.18
5,000,000 EUR Duke Energy 3100% 150628 4,958,450 0.30 = —
— _ 4,500,000 EUR Nationwide Building 4500% 011126 4,628,610 028
4,000,000 EUR Fidelity National ~ 1.000% 031228 3,634,600 022 Society
Information Services
— _ 10,000,000 EUR NatWest Group  0.780% 26.02.30 8,872,700 0.53
7,000,000 EUR Fidelity National ~ 1500% 21.0527 6,727,350 0.40 -
Information Services 2,000,000 EUR NatWest Group  4.067% 060928 2,042,960 012
o,
3000000 EUR Fisorv 1125% 010727 2,848,890 017 5000000 EUR NatWe.stGroup 4771% 160229  5214,000 0.31
2000000 EUR Fiserv 1625% 010730 1815840 011 2800000  EUR Phoenix Group 4375% 240129 2,524,100 015
Holdings
3,000,000 EUR Standard Chartered 1625% 031027 2,895,480 017

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Euro Corporate Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
3,800,000  EUR Standard Chartered 4.196% 04.03.32 3,888,578 0.23 Transferable securities and money market instruments dealt in on another
1,000,000 EUR Tesco Corporate 0.375% 27.07.29 867,330 0.05 regulated market
Treasury Services Bonds
7,000,000 EUR Tesco Corporate 4250% 27.02.31 7,252,140 043
Treasury Services Denmark
6,000,000 EUR UBS Group AG 5500% 20.0826 6,264,420 037 9000000 EUR Orsted 5250% 0812225  5113,500 0.30
5,000,000 EUR Vodafone Group ~ 3000% 27.08.80 4,652,050 028 Total - Denmark 5,113,500 0.30
4,000,000 EUR Vodafone Group 6.500% 30.08.84 4,371,160 0.26
7,000,000 EUR York Build 0.500% 01.07.28 6,303,780 0.38 France
1,000,000 GBP Barclays 6.375% 31.12.99 1,175,915 0.07 2,500,000 EUR Abeille 6.250% 09.09.33 2,800,050 0.17
3,850,000 GBP Barclays 9250% 31.12.99 4,805,338 0.29 2,000,000 EUR Axa 4.250% 10.0343 1,999,980 0.12
2,900,000 GBP Barclays FRN 21.08.35 3,469,583 0.21 7,000,000 EUR Banque Federative 3.125% 14.09.27 6,992,860 042
500,000 GBP Legal & General ~ 3750% 261149 5,394,908 0.32 du Credit Mutuel
Group 1,000,000 EUR BPCE 1.500% 13.01.42 940,010 0.06
5,000,000 GBP Legal & General 5375% 27.10.45 5,908,782 0.35 3,400,000 EUR BPCE 2125% 13.10.46 2,908,768 0.17
Group 2,500,000 EUR Holding 4.250% 18.03.30 2,577,400 0.15
4,000,000 GBP Legal & General 5625% 31.12.99 4,323,763 0.26 d'Infrastructures de
Group Transport
5,000,000 GBP Lloyds Banking 8500% 31.12.99 6,199,439 0.37 8,000,000 EUR JC Decaux 5000% 11.01.29 8,439,680 0.50
Group 2,500,000 EUR RCI Banque 4875% 021029 2,619,500 0.16
2,800,000 GBP NatWest Group 7416% 06.06.33 3,492,364 021  7000,000 EUR Rexel 5250% 15.09.30 7,316,540 0.44
2,000,000 GBP Phoenix GI’OUp 5.625% 28.04.31 2,285,031 0.14 Total - France 36,594,788 219
Holdings
3,000,000 GBP York Build 3.375% 13.09.28 3,319,298 0.20 Ireland
1,000,000 USD Barclays 4375% 31.12.99 798,302 0.05
2,000,000 USD Barclays 9625% 311299 1,092,953 012 4,000,000 USD Aercap Ireland 6.950% 10.03.55 3,718,565 0.22
3100000 USD HSBC Holdings  7899% 131134 3139545 019 .owl-lreland 371855 022
2,250,000 USD Legal & General FRN 21.0347 2,017,438 0.12
Group EMTN Italy
1,000,000 USD Standard Chartered 3.516% 12.02.30 895,031 0.05 5,000,000 EUR Assicurazioni 5272% 12.09.33 5,378,150 0.32
5,000,000 USD Vodafone Group ~ 4.875% 19.0649 4,098,338 0.24 Generali
2,000,000 USD Vodafone Group ~ 7.000% 04.0479 1,893,143 0.1 7,500,000 EUR Autostrade 1500% 250130 6,717,375 0.40
Total - United Kingdom 169,371,484 1009 7,500,000 EUR Autostrade 2.375% 25.11.33 6,468,300 0.38
2,500,000 EUR Autostrade 4750% 24.01.31 2,617,350 0.16
Total - Bonds 1,342,200 592 70.92 7,600,000 EUR Mediobanca 4625% 07.02.29 7,919,504 047
4,000,000 EUR Mediobanca 4.875% 13.09.27 4,123,600 0.25
Total - Transferable securities admitted to an official 1,342,299,592 79.92 3,500,000 EUR Optics Bidco 2376% 121027 3,355,590 0.20
exchange 2,000,000 EUR Optics Bidco 5250% 17.0355 1,961,260 012
8,000,000 EUR Optics Bidco 7.750% 24.01.33 9,683,600 0.58
3,150,000 EUR Terna - Rete 3625% 21.04.29 3,192,494 0.19
Elettrica Nazional
6,000,000 EUR Unicredit 4450% 31.12.99 5,766,480 0.34
5,000,000 EUR Unipol Gruppo 3250% 23.09.30 5,068,700 0.30
2,000,000 USD Intesa Sanpaolo 7.000% 21.11.25 1,848,568 0.11

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(5) 08.12.3022.
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Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
5,000,000  USD Intesa Sanpaolo 7.200% 28.11.33 5,060,620 0.30 4,000,000 GBP GTCRW-2Merger 8500% 15.01.31 5,139,075 0.31
2,568,000 USD Optics Bidco 6.375% 15.11.33 2,324,656 0.14 3,000,000 USD Enel Finance 2.875% 12.07.41 1,892,962 011
1,498,000  USD Optics Bidco 7200% 1807.36 1,410,548 0.08 International
3,500,000  USD Unicredit 7.296% 02.04.34 3,326,881 0.20 2,000,000 USD Sealed Air 6125% 01.0228 1,838,775 011
Total - Italy 76,223,676 454 Corporation
3,500,000 USD SES Global 5300% 25.0344 2,501,509 0.15
Americas Holdings
Japan Total - United States 28,950,186 173
7,600,000 EUR Mizuho Financial 4.608% 28.08.30 8,065,956 0.48
Group
United Kingdom
Total - Japan 8,065,956 0.48
3,500,000 EUR Barclays 1.106% 12.05.32 2,950,255 0.18
5,000,000 EUR NatWest Group 1.043% 14.09.32 4,598,750 0.27
Luxembourg - - —
— 3,000,000 USD Nationwide Building 5.127% 29.07.29 2,767,296 0.16
5,000,000 EUR Becton Dickinson & 3.553% 13.09.29 5,045,700 0.30 Society
Co 4,000,000 USD NatWest Group 7472% 10.11.26 3,712,820 0.22
3,000,000 USD Holcim Capital 6.875% 29.09.39 3,000,325 0.18 . .
Total - United Kingdom 14,029,121 0.83
Total - Luxembourg 8,046,025 0.48
Total - Bonds 219,641,918 13.06
Netherlands
7,000,000 EUR F.errowal 4375% 130930 7,299,740 043 Total - Transferable securities and money market 219,641,918 13.06
3,300,000  EUR Sika 3750% 03.05.30 3,378,771 0.20  instruments dealt in on another regulated market
2,000,000 USD Enel Finance 7.500% 14.10.32 2,081,182 0.12
International 144A
Investment funds
Total - Netherlands 12,759,693 0.75
Luxembourg
Switzerland 240,000 EUR Vontobel Fund — Global High Yield 37,228,799 221
. Bond | EUR (2)
8,000,000  EUR UBS Group Funding 4.125% 09.0633 3,071,820 018 5,4, EUR Vontobel Fund - Sustainable Global 1487400 009
Total - Switzerland 3,071,820 0.18 Bond | EUR (2)
106,200 USD Vontobel Fund - Credit Opportunities 20,648,027 122
Spain EUSD (2)
14,000,000 EUR Spain 2900% 311046 12,446,699 0.73 Total - Luxembourg 59,364,226 3.52
4,400,000 EUR Abertis 4125% 07.08.29 4,524,740 0.27
3,500,000  EUR Unicaja Banco FRN 11.0928 3,743,775 022 Total - Investment funds 59,364,226 3.52
2,500,000 USD Caixabank 6.208% 18.01.29 2,353,374 0.14
Total - Spain 23,068,588 1.36 Total - Investment in securities 1,621,305,736 96.50
United States
6,500,000 EUR AT&T 1.800% 05.09.26 6,339,385 0.38
3,000,000 EUR Duke Energy 3.750% 01.04.31 3,002,940 0.18
6,000,000 EUR Ford Motor Credit 4.867% 03.08.27 6,187,260 0.37
2,000,000  EUR Prologis Euro 3.875% 31.01.30 2,048,280 0.12

The accompanying notes form an essential part of these financial statements.

Finance

(1) Any deviations of the percentages of the net assets are due to rounding.
(2) See note 6.
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The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 161,962,607
as at August 31, 2024 2b Investments in securities at market value 163,837,096
Cash at banks 21,164,476
Receivable from subscriptions 14,247
2.d Receivable on interests and dividends 2,435,804
Receivable for investments sold 1,298,581
10.a Unrealised gain on forward foreign exchange contracts 981,904
10.b  Unrealised gain on futures 75,944
2j Other assets 24,748
Total Assets 189,832,800
Liabilities
Bank overdraft 75,945
Payable for redemptions 36,851
Payable for investment purchased 2,822,297
Payable on bank interests 46
10.c Payable interests on swaps 126,290
10.c Unrealised loss on swaps 1,099,342
5 Service Fee payable 29,320
4 Subscription tax payable 7,240
3.2 Management Fee payable 78,619
2j Other liabilities 12,123
Total Liabilities 4,288,073
Net assets at the end of the financial year 185,544,727
Statement of Operations and Net assets at the beginning of the financial year 161,125,970
Changes in Net Assets Net investment income / loss 7,480,035
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 8,709,366
Futures 194,281
Forward foreign exchange contracts 2,038,780
Swaps -826,964
2.c Net realised gain/loss on investments 1,240,213
2f Net realised gain/loss on forward foreign exchange contracts -2,008,597
21 Net realised gain/loss on currency exchange -185,772
2.e Net realised gain/loss on futures 586,277
2h Net realised gain/loss on swaps 128,398
Increase/Decrease in net assets resulting from operations 17,356,017
Subscriptions of shares 23,546,525
Redemptions of shares -16,386,544
12 Dividend distribution -97,241
Net assets at the end of the financial year 185,544,727
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The accompanying notes form an essential part of these financial statements.
Notes EUR
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 676,725
to August 31, 2024 2d Net interests on bonds 8,776,539
Other income 1,538
Total Income 9,454,802
Expenses
3.a Management Fee 948,917
Audit fees, printing and publishing expenses 3,313
4 Subscription tax 43,534
Bank interests 33,855
2h Net interests on swaps 529,306
5 Service Fee 365,017
9 Other expenses 50,825
Total Expenses 1,974,767
Net investment income / loss 7,480,035
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Vontobel Fund - Global High Yield Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange 250,000 EUR Bertrand Franchise 6.500% 18.07.30 257,055 0.14
Shares Finance
300,000 EUR Chrome Bidco 3500% 31.05.28 261,120 0.14
United Kingdom 500,000  EUR Crown European  5000% 15.05.28 519,460 0.8
600,000 USD Barclays 551,291 0.30 holdings
Total - United Kingdom 551,201 0.30 800,000 EUR Electricite de France 3.000% 31.12.99 760,328 041
900,000 EUR Elo 5875% 17.04.28 848,637 0.46
Total - Shares 551,201 030 300,000 EUR Emeria 7750% 31.03.28 282,144 0.15
1,000,000  EUR Faurecia 2750% 15.02.27 970,490 0.52
Bonds 309,000 EUR Faurecia 7250% 15.06.26 322,099 017
Brazil 2,700,000  EUR Groupama 6500% 31.12.99 2,704,049 147
500,000 USD BRF 5750% 210950 379.000 020 400,000 EUR lliad 5375% 15.02.29 418,404 023
E——— p—— 020 800,000 EUR lliad 5375% 14.06.27 831,536 045
500,000 EUR lliad 5625% 15.10.28 508,070 027
Germany 500,000 EUR lliad 5625% 15.02.30 525,035 0.28
250,000 Ty P e——— v Tatae i T 1,000,000  EUR La Mondiale 6750% 311299 1,010,680 0.54
’ Ectate ' e ’ ¥ 700,000 EUR Valeo 4500% 11.04.30 698,418 0.38
850,000  EUR Cheplapharm 7500% 15.05.30 890324  o0a4s 200000 EUR Valeo 5375% 280527 829504 045
Arzneimittel 250,000 USD Credit Agricole 4750% 31.12.99 206,268 011
1,600,000 EUR Commerzbank 6.125% 31.12.99 1,602,432 0.86 Lonfilorj Br’anlch
600,000 EUR Commerzbank S 875% 311299 626,268 0aa 000,000  USD Société Générale  8.000% 31.12.99 911,510 0.49
1,200,000 EUR Deutsche Bank  8125% 311299 1,232,436 066 Lrotal-France 15,959,099 =
300,000 EUR Griinenthal 6750% 15.05.30 318,720 0.17
1,000,000 EUR IHO Verwaltungs ~ 8750% 150528 1,069,290 058 Ireland
600,000 EUR Schaeffler 3375% 12.10.28 589,974 0.32 2,000,000 GBP Ardagh 4750% 15.07.27 1,322,490 071
300,000 EUR Schaeffler 4750% 14.08.29 307,356 0.17 Total - Ireland 1,322,490 0.71
1,000,000  EUR ZF Finance 2250% 03.05.28 927,370 0.50
500,000 EUR ZF Finance 5750% 03.08.26 512,870 028 ltaly
Total - Germany 8,262,778 446 1125000 EUR CDP Reti 3875% 040931 1,123,504 061
1,000,000 EUR Intesa Sanpaolo ~ FRN 311299 1,001,450 0.54
Finland 500,000 EUR Intesa Sanpaolo ~ FRN  31.12.99 565,505 0.30
1,100,000 EUR SBB Treasury 1125% 26.11.29 712,987 038 400,000 EUR Italmatch Chemicals FRN 06.02.28 405,404 0.22
Total - Finland 712,987 038 600,000 EUR Lottomatica 7125% 01.06.28 633,390 0.34
600,000 EUR Mediobanca 5250% 22.04.34 624,600 0.34
France 1,710,000  EUR Mundys 4500% 240130 1,719,029 0.93
500,000 CUR Acoor 18757 311299 802560 oas 820,000 EUR Tel.ecom .Italia 6.875% 15.02.28 670,573 0.36
1,000,000  EUR Altice France 3375% 150128 717000  ogg 1A00000  EUR Xz'sri’;'ﬁ:'zioni 4900% 230534 1405530 076
500,000 EUR Altice France 4250% 15.10.29 348,300 018 L i~ haly Ppy—— o
500,000 EUR Altice France 5875% 01.02.27 383,255 021
300,000 EUR Axa FRN 311299 314,067 0.17
500,000 EUR Banijay 7000% 01.05.29 528,710 028

Entertainment

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Global High Yield Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Japan Mexico
1,000,000  USD SoftBank 5125% 19.09.27 883,838 048 300,000 USD Cemex 5125% 31.12.99 266,366 0.14
Total - Japan 883,838 048 1,000,000 USD Pemex 6.350% 12.02.48 595,293 0.32
500,000 USD Pemex 7690% 23.01.50 336,029 0.18
Jersey Total - Mexico 1,197,688 0.64
500,000 EUR Avis Budget 7.000% 28.02.29 498,345 0.27
1,100,000 GBP Aston Martin Capital 10.375% 31.03.29 1,316,702 0.71 Netherlands
Holdings 600,000 EUR Abertis 3248% 31.12.99 589,632 0.32
Total - Jersey 1,815,047 0.98 Infraestructuras
Finance
Gayman Islands 225,000 EUR Achmea 5625% 02.11.44 232,835 0.13
500,000  EUR UPCB Finance 3625% 150629 483225 o026 272000 EUR NN Group 6375% 311299 1296433 070
500,000 EUR PPF Telecom Group 3.125% 27.03.26 495,870 0.27
Total - Cayman Islands 483,225 0.26
600,000 EUR Repsol International 2.500% 31.12.99 577,374 0.31
Finance EMTN
Colombia 1,000,000 EUR Telefonica 2880% 31.12.99 952,970 051
1,000,000  USD Ecopetrol 5875% 02.11.51 653,844 0.35 Emisiones
1,000,000  USD Ecopetrol 8375% 19.01.36 918,592 050 500,000 EUR Telefonica 3875% 31.12.99 497,245 027
Total - Colombia 1,572,436 0.85 Emisiones
600,000 EUR Telefonica 6.135% 31.12.99 637,830 0.34
Luxembourg Emisiones
1,000,000  EUR Teva 1625% 15.10.28 897,670 048
500,000 EUR ADLER Group 6.000% 05.08.25 158,750 0.09 Pharmaceutical
500,000 EUR Altice France 8000% 15.05.27 184,130 0.10 Finance
1,500,000 EUR ARD Finance 5.000% 30.06.27 304,095 0.16 500,000 EUR Teva 3.750% 09.05.27 493,605 0.27
600,000 EUR Cidron Aida Finco  5.000% 01.04.28 570,864 0.31 Pharmaceutical
800,000 EUR Cirsa Finance 4500% 15.03.27 790,248 043 Finance
International 1,100,000 EUR Teva 7.375% 150929 1,235,894 0.67
200,000 EUR Dana Financing 8500% 15.07.31 216,500 0.12 Pharmaceutical
Luxembourg Finance
1,000,000  EUR Matterhorn Telecom 4.000% 15.11.27 996,580 054 400000  EUR Trivium Pack 3.750% 15.08.26 394,088 021
950,000  EUR Monitchem Holdco 8.750% 01.05.28 953,278 051 500000  EUR UPC Holding 3875% 15.06.29 482,800 026
700,000 EUR Sani/lkos 7.250% 31.07.30 706,153 0.38 500,000 EUR ZF Europe Finance 4.750% 31.01.29 503,180 0.27
1,000,000  USD Minerva 4375% 180331 783675 042 1300000 EUR Ziggo 3375% 280230 1158612 062
Luxembourg 2,000,000 USD AerCap Holdings  5875% 101079 1,806,125 0.98
550,000 USD Nexa Resources  6.750% 09.04.34 522,209 028 700,000 USD Braskem 7250% 13.02.33 623,297 0.34
1,000,000 USD OHI Group 13.000% 22.07.29 884,976 048 Netherlands
144,000  USD Telecom ltalia 6.375% 15.11.33 131,328 007 20000  USD Trivium Pack 5500% 15.08.26 178,957 010
Total - Luxembourg 7,202,786 389 Total - Netherlands 13,054,417 7.05

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.



46/347 Vontobel

Vontobel Fund - Global High Yield Bond

Portfolio as at August 31, 2024

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Austria Hungary
800,000 EUR Benteler 9375% 15.05.28 843,936 045 1,225000 USD MVM Energetika ~ 6500% 130331 1,134,550 0.61
International Total - Hungary 1,134,550 0.61
Total - Austria 843,936 0.45
United States
Portugal 700,000 EUR Ardagh 3.000% 01.09.29 578,417 0.31
1,000,000  EUR Energias de 1875% 14.03.82 893,450 048 700,000 EUR Graphic Packaging 2625% 01.02.29 659,638 0.36
Portugal International
500,000 EUR Energias de 5943% 23.04.83 525,945 0.28 1,000,000 EUR Iqvia 2250% 15.01.28 948,320 0.51
Portugal 500,000 EUR Igvia 2875% 15.06.28 483,800 0.26
600,000 __EUR Fidelidade 7.750% 31.12.99 601548 032 155000  EUR Organon Finance  2875% 30.04.28 95623 005
Total - Portugal 2,020,943 108 500,000 EUR Primo Water 3875% 31.10.28 493,155 027
Holdings
Sweden 500,000 USD EQM Corporation  3900% 01.10.27 441,824 0.24
100,000 EUR Sveafastigheter 4750% 29.01.27 93,236 0.05 800,000 USD FirstEnergy 4.150% 15.07.27 709,665 0.38
500,000 EUR Verisure 9.250% 15.10.27 527,440 0.28 500,000 USD Ford Motor 4.750% 15.01.43 378,092 0.20
Total - Sweden 620,676 0.33 500,000 USD Icahn Entreprises ~ 5250% 15.05.27 438,337 0.24
500,000 USD MGM Resorts 5500% 15.04.27 452,493 0.24
. International
Spain
- 500,000 USD MGM Resorts 5750% 15.06.25 451,373 0.24
600,000 EUR Banco Bilbao 6.875% 31.12.99 608,892 0.33 International
Vizcaya Argentaria -
- 500,000 USD Occidental 8875% 15.07.30 533,752 0.29
600,000 EUR Banco Bilbao 8375% 31.12.99 651,828 0.35 Petroleum
Vizcaya Argentaria -
500,000 USD Service Corp. 4.000% 15.05.31 415,096 0.22
600,000 EUR Banco de Sabadell 5000% 31.12.99 573,876 0.31 International
500,000 EUR Cellnex Telecom  1.875% 26.06.29 463,565 025 325000 USD United Rentals 3750% 15.0132 285,809 015
600,000 EUR Grifols Escrow 3875% 15.10.28 563,850 030 200000 USD United Rentals 5950% 150130 449377 024
Issuer S.A. . - - — - -
1,500,000  USD Vistra Operations  4.375% 01.0529 1,297,339 0.70
500,000 EUR Iberdrola 4875% 31.12.99 514,675 0.28 Company
1,000,000 EUR LorcaTelecom  4.000% 18.09.27 995,760 054 100,000 USD Walgreens Boots ~ 8125% 15.08.29 906983 049
Bondco Alliance
1,800,000 USD Banco Santander ~ FRN 140330 1,670,671 090 Lol - United States 10,010,085 -
Total - Spain 6,043,117 3.26

United Kingdom

Czech Republic

500,000  EUR Allwyn 7250% 30.04.30 530,855 0.29
400,000  EUR Allwyn International 3875% 15.02.27 396,172 021 Entertainment
Total - Czech Republic 396,172 0.21 Financing

325000  EUR Amber Finco 6.625% 15.07.29 337,210 0.18
Turkey 200,000  EUR Banco Comercial  4.750% 30.11.28 192,638 0.10
800,000  USD LimakPort 9750% 25.07.29 713,951 038 Portugues

500,000  EUR British American  3750% 31.12.99 471,690 025
Total - Turkey 713,951 0.38 Tobacco

1,000,000 EUR INEOS Finance 6.625% 15.05.28 1,033,030 0.56

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Global High Yield Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
1,000,000 EUR INEOS Quattro 8500% 15.03.29 1,065,160 0.57 Italy
Finance 880,000 EUR Optics Bidco 6875% 15.02.28 956,718 0.52
0,
1,000,000  EUR Vodafone Group  3000% 270880 980410 050 55600  USD Intesa Sanpaolo  7.000% 211125 369714 020
O,
950000 _ GBP Barclays 9.250% 3811299 1185733 064 gg5000  USD Optics Bidco 6375% 151133 774885 042
800,000 GBP Heathrow Finance 5.750% 03.03.25 946,469 0.51 800.000 USD Unicredit 7296% 02.04.34 760.430 041
H O,
300,000 GBP Heathrow Funding 6.625% 01.03.31 354,705 0.19 Total - Italy 2,861,747 155
850,000 GBP Lloyds Banking 8.500% 31.12.99 1,053,905 0.57
Group
500,000  GBP Pinnacle Bidco 10.000% 11.10.28 637,968 034 Canada
500,000 USD Barclays 0.625% 31.12.99 498,238 0.27 500,000 USD Bombardier 144A 7.500% 01.02.29 475,002 0.26
250,000  USD International Game 4.125% 15.04.26 221,118 012 500000  USD New Red Finance = 3875% 15.01.28 431,412 023
Technology 144A
700,000  USD Phoenix Group ~ 8500% 311299 648902 035 500000  USD TransCanada 5500% 150979 424,749 023
Holdings Total - Canada 1,331,163 0.72
1,300,000 USD Standard Chartered 7.014% 31.12.99 1,219,022 0.66
Total - United Kingdom 11,327,053 6.10 Luxembourg
1,000,000 USD Actu Petroleo 7.500% 13.01.32 846,328 0.46
Total - Bonds 94,114,366 50.72 500,000 USD Altice France 10.500% 15.05.27 178,562 0.10
Holding 144A
Total - Transferable securities admitted to an official 94,665,657 5102 2,150,000 USD Ambipar Lux 9.875% 06.02.31 1,943,605 1.06
exchange Total - Luxembourg 2,968,495 1.62
Transferable securities and money market instruments dealt in on another Mexico
regulated market 300,000  USD Cemex 3875% 11.07.31 246,570 013
Bonds Total - Mexico 246,570 0.13
Germany
500,000 USD Cheplapharm 5500% 15.01.28 433,910 0.23 Netherlands
Arzneimittel 144A 475,000 EUR Ol European Group 6.250% 15.05.28 493,297 0.27
Total - Germany 433,910 023 400,000 EUR Q-Park Holding 5125% 01.03.29 410,372 0.22
500,000 USD Alcoa Nederland 5500% 15.12.27 451,951 0.24
France HoIding 144A
250,000 UsD Banijay 8.125% 01.05.29 234,258 0.13 250,000 USD Constellation 5625% 15.06.28 224,214 0.12
Entertainment Brands 144A
200,000 USD BNP Paribas 8.000% 31.12.99 190,131 0.10 500,000 USD UPC broadband 4.875% 15.07.31 422,143 0.23
Total - France 424,389 0.23 144A
Total - Netherlands 2,001,977 1.08
Ireland
Panama
1,000,000 USD ASG Finance 9.750% 15.05.29 907,489 049 -
902,000 USD Smurfit Kappa 7500% 201125 839,726 045 500,000 USD Carnival 144A 4,000% 01.08.28 430,730 0.23
Group Total - Panama 430,730 0.23
Total - Ireland 1,747,215 0.94

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Global High Yield Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Sweden 1,000,000 USD CVR Energy 8500% 15.01.29 921,122 0.50
1100,000 EUR Verisure 7125% 010228 1,152,096 062 800,000  USD Earthstone Energy 8000% 15.04.27 747,341 0.40
Total - Sweden 1,152,096 062 Holdinds
500,000  USD EQT Midstream  4.500% 15.01.29 437,912 024
. Partners
Spain 800,000  USD EQT Midstream  7.500% 01.06.30 789,318 043
400,000 EUR Abertis 4125% 07.08.29 411,340 022 Partners
312,969 EUR OHL Operaciones  FRN 31.03.26 303,497 016 419,793 USD Five Point Operating 10.500% 15.01.28 390,173 021
400,000  USD Caixabank 6208% 18.01.29 376,540 020 1,000,000 USD Fortress 5500% 01.0528 898,780 048
Total - Spain 1,091,377 0.58 Transportation and
Infrastructure
. Investors 144A
Uzbekistan 1,000,000 USD Genesis Energy ~ 8250% 15.01.29 940,148 051
1175000  USD National Bank for ~ 8500% 0507.29 1,074,049 058 500000  USD Graphic Packaging 3750% 010230 502210 027
Foreign Economic International
C;ﬂ::ﬁgﬂ 1,100,000  USD Hess Midstream  5625% 150226 992663 053
. Operations LP
[ L 1078049 0% 100,000  USD Hilcorp Energy  5750% 010229 89,873 005
1,000,000  USD Hilcorp Energy 6.000% 15.04.30 900,307 0.49
United States 500,000  USD Hilton Domestic ~ 4.000% 01.05.31 418236 0.23
750,000  EUR Olympus Water _ 9.625% 15.11.28 803550 043 700,000  USD Iron Mountain 144A 4875% 15.09.27 621,418 033
500,000 _ GBP GTCR W-2 Merger 8500% 150131 642384 035 500,000  USD Iron Mountain 144A 5250% 15.07.30 441567 024
1,000,000 USD ADT Security- 4125% 01.08.29 857,729 046 500000  USD KB Home 2250% 15.07.30 471380 025
Anleihe 144A 1,000,000 USD Magic Mergeco  5250% 010528 710678  0.38
1,000,000 USD Albertsons 144A  3500% 15.03.29 838,811 045 1424
500000  USD AscentResources 8250% 311228 464803 025 1000000 USD Nothern Oil and Gas 8125% 010328 925178  0.50
500,000 USD Ascent Resources 7.000% 01.11.26 453,767 0.24 5’00,0;)0 USD Novelis 3250% 15.11.26 435z428 023
144A 500,000  USD NRG Energy 3625% 15.02.31 404,951 022
500000  USD BeaconRoofing _ 6500% 01.08.30 463,167 925 3 000,000 USD Oasis Petroleum  6:375% 01.06.26 911,230 0.49
800,000  USD BOYD Gaming 4750% 15.06.31 680,596 037 New
1,500,000 USD Caesars Entertain ~ 7.000% 150230 1,405,696 076 1000000 USD Occidental 5550% 15.03.26 011437 049
500,000  USD CCO Holdings 4500% 15.08.30 402,796 022 Petroleumn
1,500,000 USD CCO Holdings 7375% 01.0331 1,381,168 074 500,000  USD Organon 144A 4125% 30.04.28 432,040 023
1,000,000  USD CCO Holdings 144A 4250% 01.02.31 785,274 042 1,500,000 USD PetSmart Finance 4.750% 15.0228 1,298,586 0.70
1,000,000 USD Centene 4250% 151227 882,998 048 500,000  USD PetSmart Finance 7.750% 15.02.29 445,135 024
800,000 USD Cheniere Energy ~ 4.625% 15.10.28 715,331 0.39 1,000,000 USD Post Holdings 5625% 15.01.28 901,256 0.49
800,000  USD Cheniere Energy ~ 4.500% 01.10.29 707,273 038 1,000,000 USD SCI Games 7000% 15.05.28 914,319 0.49
Partners 500,000 USD SCI Games 7250% 15.11.29 468,719 0.25
1,250,000 USD Clean Harbors 6.375% 01.02.31 1,154,711 0.62 300,000 USD Sealed Air 6.125% 01.02.28 275,816 0.15
1,000,000 USD Clearway Energy ~ 4.750% 15.03.28 879,239 047 Corporation
Operating 144A 500,000  USD Sealed Air 6875% 15.07.33 484,881 026
500,000  USD Crown Americas ~ 4250% 30.09.26 443,803 024 Corporation 144A
1,000,000  USD CSC Holdings 5.750% 15.01.30 361,613 019 1,000,000 USD Sirius XM Holdings 3.125% 01.09.26 865,453 047

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Vontobel Fund - Global High Yield Bond

Portfolio as at August 31, 2024

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
800,000 USD SM Energy 6.625% 15.01.27 724,206 0.39 Investment funds
500,000 uUsD _Srtzrs\:[vood Property 4.375% 15.01.27 439,633 0.24 Luxembourg
- - 35,600 USD Vontobel Fund - Credit Opportunities 6,921,560 3.74
800,000 USD Station Casinos 4500% 15.02.28 694,719 0.37 EUSD (2)
1,000,000 USD Targa Resources 4875% 01.02.31 888,120 0.48 il LT 6,921,560 274
1,000,000 USD Tenet Healthcare  5125% 01.11.27 896,919 048
1,000,000 USD Transdigm Group  6.750% 15.08.28 930,581 0.50
144A Total - Investment funds 6,921,560 3.74
250,000 USD Unione di Banche  8.000% 01.11.26 226,678 0.12
ltaliane Total - Investment in securities 163,837,096 88.30
700,000 USD US Foods 4750% 15.02.29 617,580 0.33
1,000,000 USD Vine Energy 6.750% 15.04.29 916,433 0.49
Holdings
500,000 USD Wyndham Hotels & 4.375% 15.08.28 433,653 0.23
Resorts
500,000 USD Yum Brands 4750% 15.01.30 443,694 0.24
1,000,000 USD ZF North America 7.125% 14.04.30 949,517 0.51
Capital
Total - United States 42,434,006 22.84
United Kingdom
300,000 EUR Stonegate Pub FRN 31.07.29 307,818 0.17
1,000,000 USD International Game 4.125% 15.04.26 887,722 0.48
Technology 144A
1,000,000 USD Ithaca Energy 9.000% 15.07.26 919,939 0.50
1,700,000 USD Virgin Media 4.250% 31.01.31 1,340,741 0.72
Secured Finance
750,000 USD Virgin Media 4750% 15.07.31 595,935 0.32
Secured Finance
144A
Total - United Kingdom 4,052,155 219
Total - Bonds 62,249,879 33.54
Total - Transferable securities and money market 62,249,879 33.54

instruments dealt in on another regulated market

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(2) See note 6.
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The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 200,317,123
as at August 31, 2024 2b Investments in securities at market value 206,855,971
Cash at banks 20,087,805
Receivable from foreign currencies 31
Receivable from subscriptions 27,785
2.d Receivable on interests and dividends 2,944,369
Receivable for investments sold 2,194,251
10.c Receivable interests on swaps 566
10.a  Unrealised gain on forward foreign exchange contracts 1,168,580
10.b Unrealised gain on futures 389,670
2j Other assets 12,718
Total Assets 233,681,746
Liabilities
Bank overdraft 12,697,391
Payable for redemptions 185,645
Payable for investment purchased 3,755,141
Payable on foreign currencies 31
Payable on bank interests 34,406
10.c Payable interests on swaps 589
10.c Unrealised loss on swaps 1,280
5 Service Fee payable 21,148
4 Subscription tax payable 13,786
3a Management Fee payable 116,627
3.b Performance Fee payable 272,017
2.) Other liabilities 36,338
Total Liabilities 17,134,399
Net assets at the end of the financial year 216,547,347
Statement of Operations and Net assets at the beginning of the financial year 169,183,979
Changes in Net Assets Net investment income / loss 5,533,516
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 11,325,240
Futures 212,113
Forward foreign exchange contracts 1,226,440
Swaps 142,617
2.c Net realised gain/loss on investments 2,056,422
2f Net realised gain/loss on forward foreign exchange contracts -1,029,813
2. Net realised gain/loss on currency exchange 192
2. Net realised gain/loss on futures -900,135
2h Net realised gain/loss on swaps -144,556
Increase/Decrease in net assets resulting from operations 18,422,036
Subscriptions of shares 96,103,885
Redemptions of shares -66,438,989
12 Dividend distribution -723,564
Net assets at the end of the financial year 216,547,347
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The accompanying notes form an essential part of these financial statements.
Notes EUR
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 876,586
to August 31, 2024 2d Net interests on bonds 7,318,532
2.d Net dividends 6,714
Other income 3,668
Total Income 8,205,500
Expenses
3.2 Management Fee 1,187,667
3b Performance Fee 271,771
Audit fees, printing and publishing expenses 30411
4 Subscription tax 73,240
Bank interests 496,347
2.h  Net interests on swaps 192,375
5 Service Fee 312,079
9 Other expenses 108,094
Total Expenses 2,671,984
Net investment income / loss 5,533,516
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange Ivory Coast
Shares 600,000 EUR Ivory Coast 6625% 220348 482,310 022
United Kingdom Total - lvory Coast 482,310 0.22
2,900,000 USD Barclays 2,664,573 1.23
Total - United Kingdom 2,664,573 123 Finland
1,938,000 USD Stora Enso 7250% 150436 1,923,489 0.89
Total - Shares 2,664,573 123 Total - Finland 1,923,489 0.89
Bonds France
Angola 10,000,000 EUR France 1750% 251124 9,962,399 461
500,000  USD Angola 8250% 09.05.28 432,478 020 2940000 EUR Axa FRN 811299 4676203 217
750,000  USD Angola 0375% 08.05.48 582458 027 200000  EUR Axa FRN 311299 869850 040
S — G 047 50,000 EUR Axa FRN  31.12.99 785,168 0.36
900,000 EUR Banque Federative 4.750% 10.11.31 957,330 0.44
i du Credit Mutuel
Australia 2,000,000 EUR CNP Assurances FRN 311299 1,830,019 0.85
3,500,000 USD QBE Insurance 6750% 021244 3,167,201 146 850,000 EUR CNP Assurances  FRN 311299 803,531 037
Group 400,000  EUR Credit Agricole  4250% 31.12.99 399,828 0.18
Total - Australia 3,167,201 1.46 Assurances
900,000 EUR Credit Agricole 4750% 27.09.48 917,433 042
Bahamas Assurances
200,000 USD Bahamas 8950% 15.10.32 181,178 0.08 2,000,000 EUR Groupama 6.500% 31.12.99 2,003,000 0.92
ey 181178 008 2500000 EUR LaMondiale 6750% 311299 2,526,700 1.17
2,000,000 EUR Phalsbourg 5000% 27.03.29 919,370 042
Belgium 500,000 USD Banque Federative 5896% 13.07.26 462,517 021
= du Credit Mutuel
1,000,000 EUR Ageas _ 8875% 811299 872,700 040 550000  USD Société Générale  6.750% 31.12.99 503677 023
1,250000  EUR BNP Paribas Fortis FRN 311299  1,170638 054 7405000 USD Société Générale  8000% 311299 2096472 097
Total - Belgium 2,043,338 094 Total - France 20713,497 1372
Germany Guernsey
0,
2,000,000 EUR Germany 0000% 100426 1,925,120 089 5500,000 EUR Pershing Square  1375% 011027 2,294,450 1.06
10,000,000 EUR Germany 0500% 150225 9,883,899 457 Holdings
1,400,000 EUR Commerzbank _ 7875% 811299 1461292 067 31000,000 USD Pershing Square ~ 3250% 011031 765569  0.35
1,600,000 EUR Deutsche Bank 1750% 191130 1,441,856 0.67 Holdings
600,000 EUR Deutsche Bank 4500% 31.12.99 547,338 0.25  Total - Guernsey 3,060,019 141
1,400,000 EUR Deutsche Bank 8125% 311299 1,437,842 0.66
1,300,000  EUR Jefferies Financial FRN 220726 1,303,250 060 |reland
Grou
P 1,000,000  USD Avenir II 6.927% 19.02.27 316,344 015
Total - Germany 18,000,597 8.31
Total - Ireland 316,344 0.15

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Italy Luxembourg
500,000 EUR Aeroporti diRoma 4.875% 10.07.33 534,385 0.25 300,000 CHF Aroundtown 0.732% 30.01.25 316,978 0.15
800,000 EUR Autostrade 4.800% 09.06.32 806,248 0.37 1,500,000 USD GreenSaif Pipelines 6.103% 23.08.42 1,389,082 0.64
750,000 EUR CDP Reti 3875% 04.09.31 749,003 0.35 Bidco
450,000 EUR Eni 3375% 31.12.99 429,327 020 2,800,000 USD KBC Bank FRN 07.02.25 2,485,319 1.15
2,300,000  EUR Intesa Sanpaolo FRN 311299 2,303,335 1.06 500,000 USD Minerva 8.875% 13.09.33 487,587 0.23
800,000 EUR UnipolSai 4900% 23.05.34 803,160 0.37 Luxembourg
Assicurazioni Total - Luxembourg 4,678,966 217
1,100,000 GBP ltaly 6.000% 04.08.28 1,348,413 0.62
Total - Italy 6,973,871 322 Mexico
30,000,000 MXN Banco Actinver 9.500% 18.12.34 1,174,434 0.54
Japan Total - Mexico 1,174,434 0.54
1,000,000 USD Nomura Holdings  5.783% 03.07.34 941,747 043
Total - Japan 941,747 0.43 Netherlands
1,000,000 EUR Conti-Gummi 1125% 25.09.24 998,360 0.46
Jersey Finance
1,000,000 USD HSBC 10.176% 31.12.99 1,125,043 0.52 2,000,000 EUR Enel Fln.ance 1.000% 16.09.24 1,997,720 0.92
International
Total - Jersey 1,125,043 0.52
1,000,000 EUR NN Group 6.375% 31.12.99 1,016,810 047
700,000 USD Argentum 5.750% 15.08.50 632,251 0.29
Cayman Islands Netherlands
1,100,000 CHF Banco Mercantil del 0.500% 06.12.24 1,163,660 0.54 1,000,000 USD BNP Paribas FRN 05.12.34 962,002 044
Norte 800,000 USD lberdrola 6.750% 15.09.33 798,273 0.37
1,500,000 GBP GACI First 5125% 11.06.29 1,791,762 0.83 International
Investment Total - Netherlands 6,405,416 295
1,800,000 USD Poinsettia Finance 6.625% 17.06.31 1,131,730 0.52
Total - Cayman Islands 4,087,152 1.89 L
Nigeria
1,500,000 USD Nigeria 7.696% 23.02.38 1,089,312 0.50
Cameroon 1,000,000 USD Africa Finance 2875% 28.04.28 822,604 038
1,600,000 USD Cameroon 9.500% 19.11.25 963,055 0.44 Total - Nigeria 1,011,916 0.88
Total - Cameroon 963,055 0.44
Panama
Kenya 1,400,000 EUR Corporacion Andina 3625% 130230 1,417,752 0.65
1,000,000 USD Kenya 8.000% 22.05.32 804,002 0.37 de Fomento
Total - Kenya 804,002 0.37  Total - Panama 1,417,752 0.65
Portugal
1,200,000 EUR Fidelidade 7.750% 31.12.99 1,203,096 0.56
Total - Portugal 1,203,096 0.56

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Romania Hungary
1,050,000  EUR Romania 2750% 14.04.41 697,578 032 700,000 EUR Raiffeisen Schweiz  5.150% 23.05.30 712,446 0.33
Total - Romania 697,578 032 Genossenschaft
700,000 USD MVM Energetika ~ 6500% 13.03.31 648,314 0.30
Switzerland 400,000 USD OTP Bank 8.750% 15.05.33 381,314 0.18
500,000  EUR Julius Baer Gruppe 6625% 31.12.99 503135 023 .Jotal-Hungary 1742074 081
1,400,000  EUR Raiffeisen Schweiz 5230% 011127 1,473,850 0.68
Genossenschaft Uzbekistan
900,000 EUR Raiffeisen Schweiz 3852% 03.09.32 904,950 042 1,350,000 USD Uzpromstroybank 8950% 24.0729 1,207,536 0.56
Genossenschaft Total - Uzbekistan 1,207,536 0.56
800,000 USD EFG International  5500% 31.12.99 670,948 0.31
Total - Switzerland 3,552,883 1.64 United States
1,650,000 USD American Express 5.043% 01.0534 1,510,192 0.70
Senegal 1,160,000  USD American Express 4.990% 01.0526 1,047,207 048
800,000 EUR Senegal 4.750% 130328 754,704 0.35 625,000 USD BP Capital Markets 4.812% 13.02.33 566,599 0.26
Total - Senegal 754,704 0.35 America
300,000 USD Deutsche Bank 7079% 10.02.34 287,538 013
Spain 2,000,000 USD Dresdner Funding 8151% 300631 1,992,267 0.92
10,000,000 EUR Spain 2750% 811024 9989799 462 Trust : -
1200000 EUR Banco Santander  7000% 811299 1238064 057 20000 USD EPR Properties S'GOOOA’ 151181 916987 042
1,500,000  EUR Iberdrola 1000% 07.0325 1480560 068 200000 Usg lFord H"_'d'”?SB ” 9'320 ; 01'03'20 529968 024
500,000 GBP Abertis 3375% 2711.26 572,208 026 1,000,000 USD Internationa a.n 1.820% 11.08.26 860,981 0.40
for Reconstruction
500,000 GBP Banco Bilbao FRN  30.11.33 641,155 0.30 and Development
Vizcaya Argentaria i
Total - United States 7,711,724 3.55
500,000 GBP Banco Santander ~ 4.750% 30.08.28 591,579 027
1,100,000  GBP Caixabank 3500% 06.0428 1,254,834 0.58 United Kinad
1,000,000 USD Banco Santander  1722% 14.09.27 848,216 039 Jnited Kingdom
0,
1,000,000 USD Banco Santander FRN  31.12.99 932,885 043 2100000 EUR EBRD 0000% 171024 2,091,201 0.97
Fotal- Spaln e p— 1o 200,000 EUR Motability 3875% 24.01.34 914,760 042
600,000 GBP Barclays 8500% 31.12.99 722,988 0.33
) 900,000 GBP Coventry Building  5875% 120330 1,087,229 0.50
Czech Republic Soci
ociety
500,000 EUR Cez 4250% 11.06.32 504,675 023 450,000  GBP Coventry Building 8750% 31.12.99 549,369 025
Total - Czech Republic 504,675 0.23 Society
700,000 GBP Legal & General ~ 5625% 31.12.99 756,658 0.35
Turkey Group
1,100,000 USD Istanbul 10.500% 06.12.28 1,085,600 0.50 500,000 GBP NatllonW|de Building 6.178% 07.12.27 608,385 0.28
Metropolitan Society
Municipality 7,000 GBP Nationwide Building FRN 290649 1,092,825 0.50
400,000  USD LimakPort 9750% 25.07.29 356975 016 §°‘f3'etydc°re Capital
ererre:
Total - Turkey 1,442,575 0.66
4,000,000 USD HSBC 2400% 280924 3,606,743 1.67

1,500,000 USD HSBC Holdings 5402% 11.08.33 1,388,147 0.64

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
290,000 USD HSBC Holdings 5.887% 14.08.27 267,592 0.12 Italy
200,000 USD Lloyds Banking 0.000% 02.04.32 123,549 0.06 500,000 EUR Eni 2750% 31.12.99 453,840 021
Group 1,650,000 USD Intesa Sanpaolo ~ 4.950% 01.0642 1,178,955 0.54
H 0,
553000  USD '(-a'oyds Banking  6413% 311299 487728 028 335000  USD Intesa Sanpaolo  7.778% 200654 299355 014
rou
P 400,000 USD Unicredit 144A 3.127% 03.06.32 318,182 0.15
4,100,000 USD Standard Chartered 7.014% 31.12.99 3,844,606 1.79 - -
- 1,100,000 USD Unicredit 144A 5459% 30.06.35 971,884 045
871,000 USD Tullow QOil 10.250% 15.05.26 762,741 0.35
o Total - Italy 3222216 1.49
Total - United Kingdom 18,304,521 8.46
Cayman Islands
Sudan
6,345,000 USD Peru Payroll 0.000% 01.11.29 1,216,109 0.56
1,300,000 EUR Arab Bank for 3.750% 25.01.27 1,314,248 0.61 .
. Deduction
Economic
Development in Total - Cayman Islands 1,216,109 0.56
Africa
Total - Sudan 1,314,248 0.61 Colombia
7482556000 COP Autopista Rio 6.050% 15.06.36 1,762,032 0.81
Total - Bonds 146371177  67.56 Magdalena
1,000,000 USD Fideicomiso PA 6.750% 15.01.34 700,170 0.32
Total - Transferable securities admitted to an official 149,035,750 68.79 Costera
exchange Total - Colombia 2,462,202 1.13
Transferable securities and money market instruments dealt in on another Luxembourg
regulated market 1,000,000 SGD CPI Property Group 5.800% 31.12.99 337,926 0.16
Bonds 1,500,000  USD Actu Petroleo 7500% 130132 1269492 059
Brazil 1,400,000 USD Holcim Capital 6.875% 29.09.39 1,400,152 0.65
4,000 BRL Brazil 10.000% 01.01.31 580,030 027 lotalLuxembourg 3,007,670 i
Total - Brazil 580,030 0.27
Netherlands
Chile 1,100,000 EUR Telefonica 6.750% 31.12.99 1,214,488 0.56
- - Emisiones
1,650,000 USD Sociedad 6.223% 151226 455289 021 750000  USD Enel Finance 2125% 120728 828502 015
Concesionaria .
: International 144A
Autopista
) Total - Netherlands 1,542,990 0.71
Total - Chile 455,289 0.21
Panama
France
500,000 EUR ion Andina 2.375% 13.07.27 489,340 0.23
1,250,000 AUD BNP Paribas 4800% 250831 702529 032 " v g:::;z)or;aecr:?: naina ° g
H O,
600,000 EUR Abeille 6.250% 09.09.33 672,012 0.31 Total- Panama 489,340 053

700,000 USD BNP Paribas 144A 3.132% 20.01.33 556,149 0.26
750,000 USD Credit Agricole 5514% 05.07.33 711,636 0.33
Total - France 2,642,326 1.22

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Global Active Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Peru 1,400,000 USD Citigroup FRN 29.01.34 871,715 0.40
4,000,000 PEN Credicorp 10.100% 15.12.43 997,826 046 1,000,000 USD Macy's 6.700% 15.09.28 878,342 041
Total - Peru 997,826 046 2400000 USD Morgan Stanley ~ 0.000% 020432 1,444,185 067
600,000 USD New York Life 4550% 28.01.33 534,612 0.25
. Global Funding
Switzerland
- - 1,205,000 USD SES Global 5.300% 25.03.44 861,234 0.40
1,522,000 USD UBS Group Funding 5959% 120134  1447,268 067 Americas Holdings
600,000  USD Vontobel Holding ~ 9480% 311299 591950 027 1ol United States By
Total - Switzerland 2,039,218 0.94
United Kingdom
Singapore 2,000,000 USD Goldman Sachs ~ 5475% 24.0225 1,808,897 0.84
2,000,000 USD Deutsche Bank FRN 19.03.25 1,808,736 0.84 International
Total - Singapore 1,808,736 0.84 Total - United Kingdom 1,808,897 0.84
Spain Total - Bonds 37,016,653 1711
1,100,000 EUR Abertis 4125% 07.08.29 1,131,185 0.52
1,000,000 USD Caixabank 6.208% 18.01.29 941,350 043 Total - Transferable securities and money market 37,016,653 17.11
600,000 USD EnfraGen Energia  5.375% 30.12.30 464,622 021 instruments dealt in on another regulated market
Total - Spain 2,537,157 1.16
Investment funds
Togo Luxembourg
2,200,000 EUR Banque Ouest- 2750% 22.01.33 1,815,396 0.84 107,000 USD Vontobel Fund - Credit Opportunities 20,803,568 9.62
Africaine de E USD (2)
Developpement Total - Luxembourg 20,803,568 9.62
Total - Togo 1,815,396 0.84
Total - Investment funds 20,803,568 9.62
Uzbekistan
1,000,000 USD National Bank for 8.500% 05.07.29 914,084 042 Total - Investment in securities 206,855,971 95.52
Foreign Economic
Activity of
Uzbekistan
Total - Uzbekistan 914,084 042

United States
1,400,000 EUR Blackstone Private 1.750% 30.11.26 1,324,078 0.61

Credit Fund

800,000 GBP Blackstone Private 4.875% 14.04.26 931,955 043
Credit Fund

1,256,000 USD Gabon 6.097% 01.08.38 1,137,549 0.53

1,000,000 USD Citadel Finance 3.375% 09.03.26 878,074 041
144A

700,000 USD Citigroup 2.050% 30.09.25 615,523 0.28

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(2) See note 6.
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Vontobel Fund - Eastern European Bond (in liquidation)
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 16,717,494
as at August 31, 2024 2b Investments in securities at market value 0
Cash at banks 122,289
Total Assets 122,289
Liabilities
5 Service Fee payable 26
4 Subscription tax payable 2,262
Liguidation Fee payable 15,490
Total Liabilities 17,778
Net assets at the end of the financial year 104,511
Statement of Operations and Net assets at the beginning of the financial year 104,772
Changes in Net Assets Net investment income / loss -1,046
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 2,084,859
2.c Net realised gain/loss on investments -2,084,859
2. Net realised gain/loss on currency exchange 785
Increase/Decrease in net assets resulting from operations -261
Net assets at the end of the financial year 104,511
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 1,741
to August 31, 2024 Other income 4,378
Total Income 6,119
Expenses
Audit fees, printing and publishing expenses 2
4 Subscription tax 11
5 Service Fee 676
9 Other expenses 6,476
Total Expenses 7,165
Net investment income / loss -1,046
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Vontobel Fund - Eastern European Bond (in liquidation)

Portfolio as at August 31, 2024

Market

value in % of net
Quantity Ccy Securities Maturity EUR assets (1)
Unlisted securities
Bonds
Russia
100,000,000 RUB Russia (4) 7.050% 19.01.28 0 0.00
175,000,000 RUB Russia (4) 7.150% 12.11.25 0 0.00
200,000,000 RUB Russia (4) 7.250% 10.05.34 0 0.00
100,000,000 RUB Russia (4) 7.650% 10.04.30 0 0.00
50,000,000 RUB Russia (4) 7.700% 16.03.39 0 0.00
150,000,000 RUB Russia 8150% 03.02.27 0 0.00
150,000,000 RUB Russia - Defaulted(4) 7.400% 17.07.24 0 0.00
150,000,000 RUB Rurail (4) FRN 25.06.32 0 0.00
Total - Russia 0 0.00
Total - Bonds 0 0.00
Total - Unlisted securities 0 0.00
Total - Investment in securities 0 0.00

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(4) See notes 11 and 14.

Vontobel
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Vontobel Fund - Value Bond
The accompanying notes form an essential part of these financial statements.
Notes CHF
Statement of Operations and Net assets at the beginning of the reporting period 43,774,857
Changes in Net Assets Net investment income / loss 600,766
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to March 4, 2024 Investments 2,578,863
Futures -21,603
Forward foreign exchange contracts 131,791
Swaps -14,931
2.c Net realised gain/loss on investments -729,668
2f Net realised gain/loss on forward foreign exchange contracts -872,889
21 Net realised gain/loss on currency exchange 119,089
2.e Net realised gain/loss on futures -155,618
2h Net realised gain/loss on swaps 8,799
Increase/Decrease in net assets resulting from operations 1,644,599
Subscriptions of shares 382,967
Redemptions of shares -45,110,311
12 Dividend distribution -692,112
Net assets at the end of the reporting period 0
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 128,067
to March 4, 2024 2d Net interests on bonds 688,144
Other income 65
Total Income 816,276
Expenses
3a Management Fee 63,267
3b Performance Fee 235
Audit fees, printing and publishing expenses 13,710
4 Subscription tax 9,261
Bank interests 51,931
2.h Net interests on swaps 6,669
5 Service Fee 47,012
9 Other expenses 23,425
Total Expenses 215,510
Net investment income / loss 600,766
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Vontobel Fund - Absolute Return Bond (EUR)
The accompanying notes form an essential part of these financial statements.
Notes EUR
Statement of Operations and Net assets at the beginning of the reporting period 35,121,004
Changes in Net Assets Net investment income / loss 512,532
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to March 4, 2024 Investments 482,697
Futures -14,848
Forward foreign exchange contracts -31,670
Swaps -9,124
2.c Net realised gain/loss on investments 1,107,298
2f Net realised gain/loss on forward foreign exchange contracts -58,835
21 Net realised gain/loss on currency exchange -77,999
2.e Net realised gain/loss on futures -142,076
2h Net realised gain/loss on swaps 3417
Increase/Decrease in net assets resulting from operations 1,771,392
Subscriptions of shares 730,575
Redemptions of shares -37,419,186
12 Dividend distribution -203,785
Net assets at the end of the reporting period 0
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 87,253
to March 4, 2024 2d Net interests on bonds 660,389
Other income 133
Total Income 747,775
Expenses
3.2 Management Fee 124,617
Audit fees, printing and publishing expenses 16,947
4 Subscription tax 6,565
Bank interests 11,440
2h Net interests on swaps 6,209
5 Service Fee 43,579
9 Other expenses 25,886
Total Expenses 235,243
Net investment income / loss 512,532
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Vontobel

Vontobel Fund - Sustainable Emerging Markets Local Currency

Bond

The accompanying notes form an essential part of these financial statements.

Notes Cost USsD
Statement of Net Assets Assets 196,802,074
as at August 31, 2024 2b Investments in securities at market value 197,905,864
Cash at banks 15,565,842
Receivable from foreign currencies 17,526
Receivable from subscriptions 161,161
2.d Receivable on interests and dividends 5,156,240
Receivable for investments sold 4,368,884
10.c Receivable interests on swaps 506,058
10.a  Unrealised gain on forward foreign exchange contracts 809,338
10.b Unrealised gain on futures 34,593
2j Other assets 33,131
Total Assets 224,558,637
Liabilities
Bank overdraft 2,231,101
Payable for redemptions 563,768
Payable for investment purchased 5,629,804
Payable on foreign currencies 17,496
Payable on bank interests 2,440
10.c Payable interests on swaps 479,843
10.c Unrealised loss on swaps 238,267
5 Service Fee payable 47,136
4 Subscription tax payable 7,063
3a Management Fee payable 125,530
2j Other liabilities 38,614
Total Liabilities 9,381,062
Net assets at the end of the financial year 215,177,575
Statement of Operations and Net assets at the beginning of the financial year 259,575,241
Changes in Net Assets Net investment income / loss 12,852,715
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 1,299,267
Futures -1,438,423
Forward foreign exchange contracts 1,142,246
Swaps 988,009
2.c Net realised gain/loss on investments 3,315,611
2f Net realised gain/loss on forward foreign exchange contracts -2,553,868
2. Net realised gain/loss on currency exchange -810,194
2.e Net realised gain/loss on futures -1,802,601
2h Net realised gain/loss on swaps 274,442
Increase/Decrease in net assets resulting from operations 13,267,204
Subscriptions of shares 69,587,460
Redemptions of shares -126,872,664
12 Dividend distribution -379,666
Net assets at the end of the financial year 215,177,575
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Vontobel

Vontobel Fund - Sustainable Emerging Markets Local Currency

Bond

The accompanying notes form an essential part of these financial statements.

Notes UsD
Statement of Net Income / Loss Income

from September 1, 2023 Bank interests 545,089
to August 31, 2024 2d Net interests on bonds 14,217,331
2.h Net interests on swaps 610,046
Other income 11,532
Total Income 15,383,998

Expenses
3.2 Management Fee 1,605,284
Audit fees, printing and publishing expenses 6,308
4 Subscription tax 42,148
Bank interests 167,788
5 Service Fee 601,445
9 Other expenses 108,310
Total Expenses 2,531,283
Net investment income / loss 12,852,715
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Vontobel Fund - Sustainable Emerging Markets Local Currency

Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Mexico
Bonds 635,000 MXN Mexico 7.500% 26.05.33 2,825,306 131
Argentina 1,500,000 MXN Mexico 7750% 290531 6942118 323
1000000000 ARS Argentina 0000% 300628 1100213 051 200000  MXN Mexico 7.750% 231134 2233457 104
Total - Argentina 1,100,213 051 650,000 MXN Mexico 8.000% 31.07.53 2,681,108 125
650,000 MXN Mexico 8500% 31.05.29 3,162,310 147
Armenia Total - Mexico 17,844,299 8.30
600,000,000 AMD Armenia 8.000% 29.10.31 1,424,727 0.66 .
Total - Armenia 1,424,727 0.66 Nigeria
2,000,000 USD Nigeria 7.875% 16.02.32 1,783,040 0.83
Chile Total - Nigeria 1,783,040 0.83
2000000000 CLP Chile 5.800% 01.10.34 2,224,234 1.03 o
4300000000 CLP Chile 6000% 0L0433 4828230 224 —luippines
3300000000 CLP Chile 7000% 010534 3983.899 185 30,000,000,000 COP Q:inakn Development 10.250% 25.09.28 7,444,656 3.46
e 11086388 512 15000000000 COP Asian Development 10120% 310828 3708252 172
Bank
France 220,000,000 INR Asian Development 6.200% 06.10.26 2,606,404 121
35,000,000 TRY Council of Europe  28.000% 22.03.27 873,817 041 Bank
Development Bank Total - Philippines 13,759,312 6.39
Total - France 873,817 041
Poland
India 10,000,000 PLN Poland 1250% 25.10.30 2,061,310 0.96
20,000,000 INR India 5.790% 11.05.30 226,835 0.11 54,000,000 PLN Poland 1.750% 25.04.32 10,926,376 5.08
Total - India 226,835 0.11 25,000,000 PLN Poland 2.000% 25.08.36 5,996,881 279
Total - Poland 18,984,567 8.83
Indonesia
35000000000 IDR Indonesia 6.500% 15.02.31 2,254,853 1.05 Singapore
100000,000000 IDR Indonesia 6.625% 15.05.33 6,472,006 3.01 5,500,000 SGD Singapore 3375% 01.09.33 4,454,265 2.07
40000000000 IDR Indonesia 6.875% 15.08.51 2,587,353 120 Total - Singapore 4,454,265 2.07
Total - Indonesia 11,314,212 5.26
South Africa
Colombia 60,000,000 ZAR South Africa 7000% 280231 2,961,636 1.38
40,000,000 COP Colombia 3.000% 25.03.33 3,097,395 144 70,000,000 ZAR South Africa 8250% 31.03.32 3,599,776 1.67
2500000000 COP Colombia 7.250% 26.10.50 412,608 0.19 135,000,000 ZAR South Africa 8.750% 28.02.48 6,073,348 2.82
Total - Colombia 3,510,003 163 Total - South Africa 12,634,760 5.87

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Vontobel Fund - Sustainable Emerging Markets Local Currency

Bond

Portfolio as at August 31, 2024

Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Czech Republic Transferable securities and money market instruments dealt in on another
50,000,000 CZK Czech Republic ~ 1500% 24.0440 1,560,258 073 regulated market
140,000,000 CZK Czech Republic 4900% 14.04.34 6,684,963 3.11 Bonds
Total - Czech Republic 8,245,221 3.84 Brazil
43,000 BRL Brazil 10.000% 01.01.29 7,078,748 3.29
Hungary 12,000 BRL Brazil 10.000% 01.01.35 1,865,186 0.87
2500000000 HUF Hungary 4.500% 27.05.32 6,354,493 295 Total - Brazil 8,943,934 416
Total - Hungary 6,354,493 295
Dominican Republic
Uruguay 65,000,000 DOP Dominican Republic 13.625% 03.02.33 1,307,138 0.61
200,000,000 UYU Uruguay 9.750% 20.07.33 5,004,203 2.33 155,000,000 DOP Dominican Republic 11.250% 15.09.35 2,799,845 1.30
Total - Uruguay 5,004,203 2.33 Total - Dominican Republic 4,106,983 191
United States Colombia
101,380,000000 IDR International Bank 5.350% 09.02.29 6,332,400 2.94 15000000000 COP Colombia 6.250% 09.07.36 2,607,156 121
for Reconstruction Total - Colombia 2,607,156 121
and Development
800,000,000 INR Inter-American 7.000% 17.04.33 9,628,728 447 .
Development Bank Malaysia
155,000,000 RUB International 7250% 121124 1682944 078 52000000 MYR Malaysia 3828% 050734 12,796,158 594
Finance 30,000,000 MYR Malaysia 3.885% 15.08.29 7,059,746 3.28
15,000,000000 UZS International 16.000% 05.12.25 1,166,966 0.54 Total - Malaysia 19,855,904 9.22
Finance
Total - United States 18,811,038 873 Pparaguay
15000000000 PYG Panama 7900% 09.02.31 2,017,509 0.94
United Kingdom Total - Paraguay 2,017,509 0.94
100000000000 IDR EBRD 4.250% 07.02.28 6,098,363 2.83
1,600,000 USD EBRD 20.000% 19.03.25 1,603,059 0.74  peru
Total - United Kingdom 7,701,422 857 12,000,000 PEN Peru 7600% 120839 3402980 158
12,000,000 PEN Peru 7.600% 12.08.39 3,397,776 1.58
Total - Bonds 145,062,790 67.41  Total - Peru 6,800,756 3.16
Total - Transferable securities admitted to an official 145,062,790 67.41

exchange

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Vontobel Fund - Sustainable Emerging Markets Local Currency

Bond

Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity USD assets (1)
United States
220,000,000 INR Inter-American 7.000% 25.01.29 2,640,766 123

Development Bank

Total - United States 2,640,766 1.23
Total - Bonds 46,973,008 21.83
Total - Transferable securities and money market 46,973,008 21.83
instruments dealt in on another regulated market
Unlisted securities
Bonds
Botswana
80,000,000 BWP Botswana 7.750% 10.09.31 5,870,066 273
Total - Botswana 5,870,066 273
Total - Bonds 5,870,066 2.73
Total - Unlisted securities 5,870,066 2.73
Total - Investment in securities 197,905,864 91.97

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Swiss Mid And Small Cap Equity
The accompanying notes form an essential part of these financial statements.
Notes Cost CHF
Statement of Net Assets Assets 195,078,699
as at August 31, 2024 2b Investments in securities at market value 224244127
Cash at banks 430,963
Receivable from foreign currencies 908
Receivable from subscriptions 7,233
2.d Receivable on interests and dividends 77
Receivable for investments sold 424,198
2j Other assets 7,781
Total Assets 225,115,287
Liabilities
Payable for redemptions 140,195
Payable on foreign currencies 910
5 Service Fee payable 55,826
4 Subscription tax payable 15,705
3a Management Fee payable 249,209
2j Other liabilities 4,734
Total Liabilities 466,579
Net assets at the end of the financial year 224,648,708
Statement of Operations and Net assets at the beginning of the financial year 257,382,085
Changes in Net Assets Net investment income / loss -488,613
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 3,642,721
2.c Net realised gain/loss on investments 572,102
2f Net realised gain/loss on forward foreign exchange contracts -101
2. Net realised gain/loss on currency exchange 253
Increase/Decrease in net assets resulting from operations 3,726,272
Subscriptions of shares 15,564,205
Redemptions of shares -51,934,742
12 Dividend distribution -89,112
Net assets at the end of the financial year 224,648,708
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 4,419
to August 31, 2024 2d Net dividends 3,518,753
Total Income 3,523,172
Expenses
3.2 Management Fee 3,140,080
Audit fees, printing and publishing expenses 6,757
4 Subscription tax 95,031
Bank interests 402
5 Service Fee 730,167
9 Other expenses 39,348
Total Expenses 4,011,785
Net investment income / loss -488,613
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L] ] [
Vontobel Fund - Swiss Mid And Small Cap Equity
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity CHF assets (1) Quantity Ccy Securities Maturity CHF assets (1)
Transferable securities admitted to an official exchange 24,500 CHF SFS Group 3,160,500 141
Shares 116,000  CHF SGS 10978240 489
, 302,500 CHF SIG Group 5,426,850 242
Austria
- — 19,000 CHF Skan Group 1,539,000 0.69
15,000 CHF Pierer Mobility 384,000 0.17 12500 CHF Stadler Rail 349375 016
Total - Austri 4 17 - -
o _nusma 384,000 917 98,500 CHF Straumann Holding 12,356,825 550
21,500 CHF Sulzer 2,812,200 125
Switzerland 14,500 CHF Swatch Group 2578100 115
107,500 CHF Acceleron Industries 4,768,700 212 38,000 CHF Swiss Prime Site 3,632,800 1.62
156,500  CHF Adecco Group 4513460 201 10,000 CHF Swissquote Group Holding 3034000 135
1,375,000 CHF Aryzta 2362250 105 15500 CHF Tecan Group 4,417,500 197
20,000 CHF Avolta AG 658400 029 73000 CHF Temenos 4314300 192
10,500 CHF Bachem Holding 852075 038 g5000 CHF The Swatch Group 3,009,000 134
39,000 CHF Baloise HoIdlng 6,399,900 2.85 6,000 CHF Valiant Holding 592’200 0.26
3,625 CHF Barry Callebaut 4,988,000 222 21,000 CHF VAT Group 9,181,200 4.09
14,100 CHF Belimo Holding 8037000 358 45,000 CHF Vetropack Holding Nom. 2,073500 092
3,500 CHF Bossard Holding 761,250 0.34 12,000 CHF VZ Holding 1,528,800 0.68
1,750 CHF Bucher Industries 623,875 0.28 29,614 CHF V—Zug Holdlng 1)593’233 071
4,850 CHF Burckhardt Compression Holding 2,924,550 130 5500 CHF Ypsomed 1.037.500 0.46
77,000 CHF Calida Holding 2156000 096 Total- Switzerland e
40,500 CHF Cembra Money Bank 3,175,200 141
360,000 CHF Clariant 4,802,400 214 Total - Shares 224,244,127 09.82
10,800 CHF Comet Holding 3,742,200 167
25,500 CHF DKSH Holding 1,734,000 0.77 Total - Transferable securlties admitted to an officlal 224244127  99.82
2,900 CHF Emmi 2,560,700 114 exchange
5,000 CHF EMS-Chemie Holding 3,557,500 1.58
28,000 CHF Flughafen Zirich 5,558,000 247 Total - Investment in securities 224,244,127 99.82
1,500 CHF Forbo Holding 1,320,000 0.59
15,000 CHF Galderma Group 1,234,500 0.55
47,000 CHF Galenica Sante 3,461,550 1.54
65,000 CHF Georg Fischer 4,364,750 194
15,000 CHF Helvetia Holding AG 2,014,500 0.90
1,150 CHF Interroll Holding 2,898,000 1.29
157,500 CHF Julius Baer Gruppe 7,797,825 347
11,500 CHF Jungraubahn Holding 2,317,250 1.03
6,000 CHF Komax Holding 793,200 0.35
1,825 CHF Lindt & Spruengli PS 20,476,500 9.10
14,494 CHF Medartis Holding 920,369 041
950 CHF Metall Zug 1,159,000 0.52
41,500 CHF PSP Swiss Property 5,112,800 228
23,000 CHF Roche Holding 7,093,200 3.16
357,000 CHF Sandoz Group 13,316,100 592
50,000 CHF Schindler Holding PS 11,790,000 525

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - European Equity
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 97,034,557
as at August 31, 2024 2b Investments in securities at market value 131,040,888
Cash at banks 4,107,600
Receivable from subscriptions 4,117
2.d Receivable on interests and dividends 165,439
2j Other assets 237,363
Total Assets 135,555,407
Liabilities
Payable for redemptions 82,346
Payable on bank interests 150
10.a Unrealised loss on forward foreign exchange contracts 305
5 Service Fee payable 21,861
4 Subscription tax payable 8,024
3a Management Fee payable 139,299
2j Other liabilities 5,643
Total Liabilities 257,628
Net assets at the end of the financial year 135,297,779
Statement of Operations and Net assets at the beginning of the financial year 220,223,880
Changes in Net Assets Net investment income / loss 529,647
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments -16,414,287
Forward foreign exchange contracts 9,859
2.c Net realised gain/loss on investments 33,200,540
2f Net realised gain/loss on forward foreign exchange contracts -42,914
2. Net realised gain/loss on currency exchange 5,358
Increase/Decrease in net assets resulting from operations 17,288,203
Subscriptions of shares 13,597,748
Redemptions of shares -115,803,707
12 Dividend distribution -8,345
Net assets at the end of the financial year 135,297,779
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 186,566
to August 31, 2024 2d Net dividends 2,826,429
Other income 625
Total Income 3,013,620
Expenses
3.2 Management Fee 2,020,766
Audit fees, printing and publishing expenses 4,756
4 Subscription tax 51,589
Bank interests 218
5 Service Fee 372,009
9 Other expenses 34,635
Total Expenses 2,483,973
Net investment income / loss 529,647
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Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange Sweden
Shares 74,639 SEK AAK 2,088,615 1.54
Germany 211,892 SEK Beijer 3303015 244
20,019 EUR SAP 5737,637 404 70,032 SEK Epiroc 1,222,031 0.90
Total - Germany 5,737,637 424 Total-Sweden 8613661 |
France Switzerland
23527 EUR Air Liquide 3969475 293 29735 CHF Alcon 7075011 523
26,761 EUR EssilorLuxotticca 5732.206 404 25,941 CHF Cie Financiere Richemont 3,697,179 273
1,158 EUR Hermes International 2,511,702 186 2251 CHF Flughafen Zirich 1,955305 145
9,033 EUR L'Oreal 3,582,488 265 63,336 CHF Galderma Group 5,550,293 4.10
14,175 EUR Schneider Electric 3255008 241 28500 CHF Nestié 2,762,149 204
Total - France 19,051,869 14.09 5078 CHF Sika 1,470,710 1.09
111,817 CHF UBS Group 3,092,041 229
reland Total - Switzerland 25,602,688 18.93
18,462 GBP Flutter Entertainment 3,651,104 2.62
15,167 USD Accenture ‘A’ 4685478 346 onied States
Total - Ireland 8,236,582 6.08 852 USD Booking Holdings 3,009,002 222
Total - United States 3,009,002 222
Italy
98,079 EUR Amplifon 2857041 211 onmited Kingdom
15,168 EUR Brunello Cucinelli 1346160 099 205982  EURRELX 8656363 641
494,535 EUR Inwit 5,350,869 395 31,775 GBP Ashtead Group 2,036,517 151
Total - Italy 9,554,070 205 62,690 GBP Diploma 3,322,707 246
17,692 GBP Games Workshop Group 2,197,244 1.62
Jersey 144,894 GBP Halma 4,483,265 331
64,129 GBP London Stock Exchange Group 7,804,551 5.78
123857 GBP Experian 5,417,635 400 1 tal - United Kingdom 28490647  21.09
Total - Jersey 5,417,635 4.00
Total - Shares 131,040,888 96.85
Netherlands
5217 EUR ASML Holding 4,236,204 313 Total - Transferable securities admitted to an official 131,040,888 96.85
9,332 EUR Ferrari 4,173,270 308 [N,
18,339 EUR Heineken 1,493,895 110
67,821 EUR Prosus 2,274,038 168  Total - Investment in securities 131,040,888 96.85
46,323 EUR Wolters Kluwer 7,140,690 5.28
Total - Netherlands 19,318,097 14.27

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 1,752,039,552
as at August 31, 2024 2b Investments in securities at market value 2,408,948,185
Cash at banks 89,599,781
Receivable from foreign currencies 1,133,353
Receivable from subscriptions 2,017,792
2.d Receivable on interests and dividends 1,461,617
2. Other assets 5,561
Total Assets 2,503,166,289
Liabilities
Payable for redemptions 48,507,531
Payable on foreign currencies 1,134,704
10.a Unrealised loss on forward foreign exchange contracts 2,187,709
5 Service Fee payable 333,748
4 Subscription tax payable 114,985
3a Management Fee payable 2,135,134
2j Other liabilities 41,415
Total Liabilities 54,455,226
Net assets at the end of the financial year 2,448,711,063
Statement of Operations and Net assets at the beginning of the financial year 2,433,821,402
Changes in Net Assets Net investment income / loss -8,232,797
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 163,344,981
Forward foreign exchange contracts -2,921,117
2.c Net realised gain/loss on investments 306,353,558
2f Net realised gain/loss on forward foreign exchange contracts 2,989,492
2. Net realised gain/loss on currency exchange -107,003
Increase/Decrease in net assets resulting from operations 461,427,114
Subscriptions of shares 757,749,682
Redemptions of shares -1,204,238,489
12 Dividend distribution -48,646
Net assets at the end of the financial year 2,448,711,063
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 1,569,630
to August 31, 2024 2.d Net interests on bonds 174,139
2.d Net dividends 21,944,229
Other income 11,058
Total Income 23,699,056
Expenses
3.2 Management Fee 26,348,477
Audit fees, printing and publishing expenses 78,632
4 Subscription tax 682,585
Bank interests 105,619
5 Service Fee 4,524,708
9 Other expenses 191,932
Total Expenses 31,931,853
Net investment income / loss -8,232,797
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange 224,325 USD Union Pacific 57,447,389 2.35
Shares 149,543 USD UnitedHealth Group 88,260,279 3.60
97,987 USD Visa 27,080,667 111
Ireland
143,499 USD Vulcan Materials 35,187,390 144
107,702 USD Accenture 'A' 36,828,699 1.50
337,190 USD Walmart 26,041,184 1.06
625,051 USD CRH 56,735,879 2.32 -
272,901 USD Zoetis 50,074,604 2.04
Total - Ireland 93,564,578 3.82
Total - United States 2,171,281,680 88.67
Canada Total - Shares 2,358,372,241 96.31
1,085,870  USD RB Global 93,525,983 3.82
Total - Canada 93,525,983 3.82 REITs
. United States
United States
- 225,725 USD American Tower 50,575,944 2.07
702,021 USD Abbott Laboratories 79,517,919 3.25
Total - United States 50,575,944 2.07
150,081 USD Adobe 86,208,027 3.52
482,920 USD Alphabet 'A' 78,899,470 322
325857  USD Alphabet'C' 53,802,249 200 Jotal-REITs 50,575,944 |
848,370 USD Amazon.com 151,434,044 6.18
445,737 USD Amphenol Corporation 30,064,961 123 Z)c::c::‘l;nﬂ:nsferable securities admitted to an official 2,408,948,185 98.38
331,033 USD Becton Dickinson & Co 80,245,710 3.28 =
44 USD Berkshire Hathaway 'A’ 31,473,196 129 o . » 2.408.948.18 p——
6,779 USD Booking Holdings 26,500,670 108 ol Investment in securities 408,918,185 :
773,386 USD Boston Scientific 63,255,241 2.58
125,042 USD Caseys General Stores 45,303,967 1.85
382,225 USD CME Group 82,461,222 3.37
1,824,373  USD Coca-Cola 132,212,310 5.40
676,556 USD Copart 35,830,406 1.46
80,525 USD Home Depot 29,673,463 121
734,487 USD Intercontinental Exchange 118,656,374 4.85
120,772 USD Intuit 76,117,761 311
171,043 USD Keysight Technologies 26,361,147 1.08
36,071 USD KLA Tencor 29,557,660 121
200,821 USD Mastercard 97,064,822 3.96
329,489 USD Microsoft 137,443,040 561
1,266,276  USD Mondelez International 90,931,280 3.71
324,025 USD Nike 26,997,763 110
347,702 USD PepsiCo 60,110,722 245
219,509 USD Progressive 55,360,170 2.26
36,987 USD ServiceNow 31,623,885 1.29
93,346 USD Sherwin-Williams 34,479,212 141
79,007 USD Synopsys 41,050,457 1.68
88,694 USD Thermo Fisher Scientific 54,553,019 223

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Global Equity

The accompanying notes form an essential part of these financial statements.

Vontobel

Notes Cost usD
Statement of Net Assets Assets 2,606,019,530
as at August 31, 2024 2b Investments in securities at market value 3,631,230,252
Cash at banks 18,113,701
Receivable from foreign currencies 758,895
Receivable from subscriptions 1,559,193
2.d Receivable on interests and dividends 2,620,744
2. Other assets 79,711
Total Assets 3,654,362,496
Liabilities
Bank overdraft 2
Payable for redemptions 1,168,849
Payable on foreign currencies 760,281
10.a Unrealised loss on forward foreign exchange contracts 3,026,617
Audit fees, printing and publishing expenses 35,364
5 Service Fee payable 555,631
4 Subscription tax payable 192,080
3a Management Fee payable 3,530,624
2.j Other liabilities 75,834
Total Liabilities 9,345,182
Net assets at the end of the financial year 3,645,017,314
Statement of Operations and Net assets at the beginning of the financial year 3,476,772,828
Changes in Net Assets Net investment income / loss -11,409,347
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 424,869,961
Forward foreign exchange contracts -4,289,727
2.c Net realised gain/loss on investments 109,463,504
2f Net realised gain/loss on forward foreign exchange contracts 2,539,104
2. Net realised gain/loss on currency exchange -829,947
Increase/Decrease in net assets resulting from operations 520,343,548
Subscriptions of shares 600,325,264
Redemptions of shares -944,795,881
12 Dividend distribution -7,628,445
Net assets at the end of the financial year 3,645,017,314
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 1,621,556
to August 31, 2024 2d Net dividends 37,509,362
Other income 1,459
Total Income 39,132,377
Expenses
3.2 Management Fee 41,441,814
Audit fees, printing and publishing expenses 107,169
4 Subscription tax 1,094,744
Bank interests 51,456
5 Service Fee 7,526,141
9 Other expenses 320,400
Total Expenses 50,541,724
Net investment income / loss -11,409,347
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Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Japan
Shares 435,176 JPY Hoya 61,553,208 1.69
Brazil Total - Japan 61,553,208 1.69
8,088,127 BRL Raia Drogasil 39,360,118 1.08
Total - Brazil 39,360,118 108 Jersey
1,937,031 GBP Experian 93,785,172 257
Germany Total - Jersey 93,785,172 257
418,542 EUR SAP 91,600,540 251
Total - Germany 91,600,540 251 Canada
34,858 CAD Constellation Software 113,818,717 312
France 802,007 USD RB Global 69,076,863 1.90
400,870  EUR Air Liquide 74,864,945 205 MEEINCINECH LR 02
347,887 EUR EssilorLuxotticca 82,483,305 2.26
81,795 EUR L'Oreal 35,907,722 099 Mexico
54,567 EUR LVMH 40,727,863 1.12 16,460,720 MXN Walmart de Mexico 52,521,637 144
312,601 EUR Schneider Electric 79,480,345 2.18 Total - Mexico 52,521,637 144
Total - France 313,464,180 8.60
Switzerland
Hong-Kong 799,138 CHF Alcon 77,516,726 213
5,144,355 HKD Aia Group 36,569,340 1.00 333987 CHF Nestlé 35,829,455 0.98
Total - Hong-Kong 36,569,340 1.00 Total - Switzerland 113,346,181 311
India Taiwan
4,523,780 INR HDFC Bank 88,289,523 242 814,134 USD Taiwan Semiconductor 139,786,808 3.84
1,206,638  INR Tata Consultancy Services 65513639 180 Manufacturing ADR
Total - India 153,803,162 422 Total - Taiwan 139,786,808 3.84
Indonesia United States
117,723,941 IDR Bank Rakyat Indonesia TBK PT 39226206 108 1010470 USD Abbott Laboratories 114455937 314
Total - Indonesia 30,226,206 1.08 127,657 USD Adobe 73,327,457 201
894,645 USD Alphabet 'C' 147,714,836 4.05
reland 1,080,957 USD Amazon.com 192,950,826 5.29
- 239,418 USD Becton Dickinson & Co 58,037,317 1.59
12,274 EUR Flutter Entertainment 2,613,285 0.07 - -
467,587 GBP Flutter Entertainment 99,553,247 2.73 11651 USD Booking H,OId',n,gs 45,468,254 125
1,153,970 USD Boston Scientific 94,383,206 2.59
[ 102,166,532 280 534809  USD CME Group 115379694 317
2,780,379  USD Coca-Cola 201,494,067 553
260,241 USD Mastercard 125,784,885 345
522,727 USD Microsoft 218,050,342 5.98
1,256,337 USD Mondelez International 90,217,560 248

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity USD assets (1)
478,645 USD Nike 39,880,701 1.09
49,951 USD ServiceNow 42,708,105 117
114,606 USD Sherwin-Williams 42,332,018 116
106,399 USD Synopsys 55,282,792 152
90,698 USD Thermo Fisher Scientific 55,785,619 1.53
190,406 USD UnitedHealth Group 112,377,621 3.08
242,421 USD Vulcan Materials 59,444,053 1.63
Total - United States 1,885,075,290 51.71
United Kingdom
660,767 GBP Ashtead Group 46,876,935 129
991,791 GBP London Stock Exchange Group 133,604,785 3.67
3,130,305 GBP RELX 145,594,578 3.99
Total - United Kingdom 326,076,298 8.95
Total - Shares 3,631,230,252 99.62
Total - Transferable securities admitted to an official 3,631,230,252 99.62
exchange
Total - Investment in securities 3,631,230,252 99.62

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 15,823,561
as at August 31, 2024 2b Investments in securities at market value 20,158,274
Cash at banks 349,369
Receivable from foreign currencies 13,076
Receivable from subscriptions 1,118
2.d Receivable on interests and dividends 41,507
2. Other assets 33,718
Total Assets 20,597,062
Liabilities
Payable for redemptions 11,217
Payable on foreign currencies 13,081
10.a Unrealised loss on forward foreign exchange contracts 31,916
5 Service Fee payable 2,941
4 Subscription tax payable 1,617
3a Management Fee payable 23,631
2j Other liabilities 3,035
Total Liabilities 87,438
Net assets at the end of the financial year 20,509,624
Statement of Operations and Net assets at the beginning of the financial year 20,075,274
Changes in Net Assets Net investment income / loss 260,803
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments -6,624
Forward foreign exchange contracts -44,452
2.c Net realised gain/loss on investments 2,563,803
2f Net realised gain/loss on forward foreign exchange contracts 31,569
2. Net realised gain/loss on currency exchange 3,059
Increase/Decrease in net assets resulting from operations 2,808,158
Subscriptions of shares 1,487,691
Redemptions of shares -3,815,913
12 Dividend distribution -45,586
Net assets at the end of the financial year 20,509,624
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 11,240
to August 31, 2024 2d Net dividends 618,633
Total Income 629,873
Expenses
3.2 Management Fee 281,139
Audit fees, printing and publishing expenses 679
4 Subscription tax 9,363
Bank interests 552
5 Service Fee 40,603
9 Other expenses 36,734
Total Expenses 369,070
Net investment income / loss 260,803
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Indonesia
Shares 1,229,183 IDR Bank Rakyat Indonesia TBK PT 409,570 2.00
Belgium 1,528,323 IDR Telkom Indonesia 302,580 148
3571 EUR GBL 275704 134 Total - Indonesia 712,150 3.48
5,233 EUR KBC Group 407,438 1.99
Total - Belgium 683,142 333 Ireland
5,800 USD Medtronic Holdings 513,764 2.50
Bermuda Islands Total - Ireland 513,764 2.50
23,372 USD Brookfield 751,410 3.66
Total - Bermuda Islands 751,410 366 Mexico
76,687 MXN Bolsa Mexicana de valores 118,284 0.58
Brazil 37,497 MXN Grupo Financiero Banorte 260,645 127
100,505  BRL B3 SA Brasil Bolsa Balcao 225028 110 100346  MXN Walmart de Mexico 320,177 156
Total - Brazil 225,028 Do [LotalEMexico GEELIOE Sl
Germany Norway
1528 EUR SAP 334412 163 11,186 NOK DNB Bank 236,663 1.15
Total - Germany 334,412 163 Jotal- Norway PRI L]
France Portugal
099 EUR Air Liquide 186.569 001 122,557 EUR Energias de Portugal 514,959 2.51
1,268 EUR Pernod-Ricard 180,777  0gg Jotal-Portugal ) ==
3,018 EUR Sanofi 338,071 1.65
6,842 EUR Vinci 819,064 399 Korea, Republic Of
Total - France 1,524,481 743 142 USD Samsung Electronics 144A 197,522 0.96
Total - Korea, Republic Of 197,522 0.96
Hong-Kong
8,289 HKD Hong Kong Exchanges and Clearing 255,459 125 Sweden
Total - Hong-Kong 255,459 125 34,371 SEK Svenska Handelsbanken 355,432 173
13,714 SEK Swedbank 293,811 143
India Total - Sweden 649,243 3.16
235,573 INR Power Grid Corporation of India 947,667 4.62
4,486 INR Tata Consultancy Services 243,565 119 Switzerland
Total - India 1,191,232 581 6,306 CHF Nestlé 676,495 3.30
2,582 CHF Roche Holding 874,006 4.26
Total - Switzerland 1,550,501 7.56

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Singapore REITs
24,545 SGD UTD Overseas Bank/Local 591,099 2.88 United States
Total - Singapore 591,099 288 1461 USD American Tower 327,352 1.60
Total - United States 327,352 1.60
Spain
9,956 EUR Inditex 539,774 263 Total - REITs 327,352 1.60
Total - Spain 539,774 263
Total - Transferable securities admitted to an official 20,158,274 98.29
Taiwan exchange
30,918 TWD Taiwan Semiconductor Manufacturing 912,372 4.45
Total - Taiwan 912,372 4.45 Total - Investment in securities 20,158,274 98.29
United States
1,628 USD Abbott Laboratories 184,404 0.90
4443 USD CME Group 958,532 4.66
11,199 USD Coca-Cola 811,592 3.96
10,954 USD Comcast 433,450 211
3,387 USD Genuine Parts 485,222 2.37
3,633 USD Johnson & Johnson 602,569 294
1,700 USD M&T Bank 292,587 143
467 USD Mastercard 225,720 1.10
4,104 USD Mondelez International 294,708 144
4,552 USD PepsiCo 786,950 3.84
1,532 USD PNC Financial Services Group 283,558 1.38
2,939 USD TJX Companies 344,657 1.68
499 USD UnitedHealth Group 294,510 144
7,252 USD Wells Fargo & Co 424,024 2.07
Total - United States 6,422,483 31.32
United Kingdom
5,655 EUR Unilever 364,554 1.78
98,758 GBP Legal & General Group 290,476 142
467,304 GBP Lloyds Banking Group 359,280 175
6,704 GBP RELX 311,812 152
Total - United Kingdom 1,326,122 6.47
Total - Shares 19,830,922 96.69

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 516,919,246
as at August 31, 2024 2b Investments in securities at market value 562,018,427
Cash at banks 14,992,785
Receivable from foreign currencies 27,493
Receivable from subscriptions 61,253
2.d Receivable on interests and dividends 811,547
2. Other assets 37,738
Total Assets 577,949,243
Liabilities
Payable for redemptions 150,140
Payable on foreign currencies 27,467
Payable on capital gain tax 4,470,626
10.a Unrealised loss on forward foreign exchange contracts 1,248,262
5 Service Fee payable 99,610
4 Subscription tax payable 23,602
3.2 Management Fee payable 455,781
2.) Other liabilities 69,828
Total Liabilities 6,545,316
Net assets at the end of the financial year 571,403,927
Statement of Operations and Net assets at the beginning of the financial year 967,025,857
Changes in Net Assets Net investment income / loss 655,304
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 84,207,544
Forward foreign exchange contracts -1,659,094
2.c Net realised gain/loss on investments -66,935,908
2f Net realised gain/loss on forward foreign exchange contracts 1,442,569
2. Net realised gain/loss on currency exchange -323,986
Increase/Decrease in net assets resulting from operations 17,386,429
Subscriptions of shares 20,585,627
Redemptions of shares -430,707,638
12 Dividend distribution -2,886,348
Net assets at the end of the financial year 571,403,927
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 358,027
to August 31, 2024 24 Net dividends 13,246,329
Other income 1,860
Total Income 13,607,116
Expenses
3.2 Management Fee 6,222,807
Audit fees, printing and publishing expenses 17,853
4 Subscription tax 157,020
Bank interests 56,097
5 Service Fee 1,736,560
Capital gains tax 4,470,626
9 Other expenses 290,849
Total Expenses 12,951,812
Net investment income / loss 655,304
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange 197,990 INR Tata Consultancy Services 10,749,741 1.88
Shares 286,274 INR Titagarh Rail Systems 4,859,778 0.85
Brazil 154,108 INR Titan Company 6,550,712 115
Total - India 137,958,412 24.14
114,020 BRL Banco BTG Pactual 715,932 0.13
568,772 BRL Localiza Rent a Car 4,154,827 0.73 .
2855624  BRL Raia Drogasil 13,896,629 243 Indonesia
1503597  BRL TOTVS 7956964 139 190,390,793 IDR Avia Avian 5789594 101
198586 BRL WEG 1898787 o033 11,160,118 IDR Bank Central Asia TBK PT 7455266 130
Total - Brazil 28623139 5.01 27,592,630 IDR Bank Rakyat Indonesia TBK PT 9,194,002 161
Total - Indonesia 22,438,862 3.92
China
673,037  CNH Chacha Food 2,373,787 042 Cayman lslands
24,020 CNH Kweichow Moutai ‘A" 4890569 086 614024  HKD Alibaba Group Holding 6411521 112
765,117 CNH Shanghai M&G Stationery 'A' 2,891,768 051 295272  HKD Netease 4833902 085
742,269 CNH Shenzen Inovance 4534319 079 788583  HKD Tencent Holdings 38618501  6.76
Total - China 14.690.443 258 238,408 TWD AIrTAC International Group 6,446,528 1.13
103,967 USD H World Group 3,164,755 0.55
Greece 1,076,942 USD Nu Holdings 16,121,822 282
- 72,747 USD Pinduoduo 6,991,714 122
2,617,746 EUR Eurobank Ergasias 5,980,611 1.05
Total - Cayman Islands 82,588,743 14.45
Total - Greece 5,980,611 1.05
Mexico
Hong-Kong -
- 329,071 MXN Arca Continental 2,974,874 0.52
1,853,926 HKD Aia Group 13,178,882 231 - -
- 155,425 MXN Grupo Financiero Banorte 1,080,371 0.19
1,151,583 HKD Galaxy Entertainment Group 4,458,480 0.78 -
- 2,124,246 MXN Walmart de Mexico 6,777,886 119
223,291 HKD Hong Kong Exchanges and Clearing 6,881,614 1.20 - -
102,351 USD Fomento Economico Mexicano 10,519,636 1.84
Total - Hong-Kong 24,518,976 4.29 )
Total - Mexico 21,352,767 3.74
India
Netherlands
309,014 INR APL Apollo Tubes 5,386,923 0.94 -
7,295 EUR ASML Holding 6,556,766 115
92,831 INR Avenue Supermarts 5,453,820 0.95
839,380 INR Cipla 16.562.120 290 Total - Netherlands 6,556,766 115
257,822 INR Eicher Motors 15,248,635 2.67
287,320 INR HDFC Bank 5,607,555 09g Feland
272,171 INR Hindustan Unilever Limited 9,014,873 158 /8543 PLN Dino Polska 6,558,626 115
488,691 INR ICICI Bank 7,162,134 1.25 [Jotal- Poland 6,558,626 115
4,938,765 INR IRB Infrastructure Developers 3,730,358 0.65
760,931 INR Max Healthcare Institute 7,824,647 1.37
1,525,324 INR NCC 5,802,383 1.02
68,984 INR Polycab India 5,603,996 0.98
3,183,813 INR Power Grid Corporation of India 12,807,907 224
433,152 INR Reliance Industries 15,592,830 2.73

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Korea, Republic Of United Kingdom
26,088 KRW Hyundai Motor 4,992,448 0.87 536,253 GBP Prudential 4,595,104 0.80
46,687 KRW KBC Financial Group 3,003,800 0.53 Total - United Kingdom 4,595,104 0.80
369,551 KRW Samsung Electronics 20,565,772 3.60
34,731 KRW Samsung Fire&Marine Insurance 9,013,684 1.58 Total - Shares 553,750,297 96.91
66,182 KRW SK Hynix 8,610,364 151
Total - Korea, Republic Of 46,186,068 8.09 Total - Transferable securities admitted to an official 553,750,297 96.91
exchange
South Africa
452,676 ZAR Clicks Group 9,627,457 1.67 Transferable securities and money market instruments dealt in on another
59,160 ZAR Naspers 12,254,298 214 regulated market
Total - South Africa 21,781,755 381 Shares
Taiwan
Taiwan 761,227 TWD E Ink Holdings 7,257,767 127
863,083 TWD Accton Technology 13,705,827 240 Total - Taiwan 7,257,767 1.27
1,460,561 TWD Hon Hai 8,423,742 147
1,683,572 TWD President Chain Store 14,814,912 2.59 United Arab Emirates
1,545,164  TWD Taiwan Semiconductor Manufacturing 45,596,629 798 1279644 AED Americana Restaurants 1,010,363 0.18
Total - Taiwan 82,541,110 14.44 International 144A
Total - United Arab Emirates 1,010,363 0.18
Thailand
12,760,486 THB Bangkok Dusit Medical Services 10,462,342 1.83 Total - Shares 8,268,130 145
Total - Thailand 10,462,342 1.83
Total - Transferable securities and money market 8,268,130 145
Turkey instruments dealt in on another regulated market
2,939,883  TRY Sabanci Holding 7,593,906 1.33
1,144204  TRY TAV Havalimanlari 8393006 147 Unlisted securities
Total - Turkey 15,987,002 280 Shares
Bermuda Islands
United States 2,739,900 HKD Peace Mark (Holdings) (4) 0 0.00
7,767 USD KLA Tencor 6,364,513 1.11 Total - Bermuda Islands 0.00
5,570 USD Mercadolibre 11,483,446 201
91,145 USD Yum China Holdings 3,081,612 0.54 Total - Shares 0 0.00
Total - United States 20,929,571 3.66
Total - Unlisted securities 0 0.00
Total - Investment in securities 562,018,427 98.36

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(4) See note 11.
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Vontobel Fund - Asia ex Japan
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 76,931,778
as at August 31, 2024 2b Investments in securities at market value 85,632,025
Cash at banks 2,815,420
Receivable from subscriptions 4,052
2.d Receivable on interests and dividends 148,620
Receivable from forward foreign exchange contracts 9,690,527
2. Other assets 23,003
Total Assets 98,213,647
Liabilities
Payable for redemptions 80,623
Payable on forward foreign exchange contracts 9,480,432
Payable on capital gain tax 901,700
10.a Unrealised loss on forward foreign exchange contracts 27,040
5 Service Fee payable 20,118
4 Subscription tax payable 7,062
3.2 Management Fee payable 112,019
2.) Other liabilities 13,382
Total Liabilities 10,642,376
Net assets at the end of the financial year 87,571,271
Statement of Operations and Net assets at the beginning of the financial year 128,377,555
Changes in Net Assets Net investment income / loss -989,001
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 18,122,083
Forward foreign exchange contracts -68,385
2.c Net realised gain/loss on investments -17,648,216
2f Net realised gain/loss on forward foreign exchange contracts 44424
2. Net realised gain/loss on currency exchange 141,251
Increase/Decrease in net assets resulting from operations -397,844
Subscriptions of shares 1,835,377
Redemptions of shares -42,109,195
12 Dividend distribution -134,622
Net assets at the end of the financial year 87,671,271
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 159,479
to August 31, 2024 24 Net dividends 1,657,289
Total Income 1,816,768
Expenses
3a Management Fee 1,491,540
Audit fees, printing and publishing expenses 2,502
4 Subscription tax 44,169
Bank interests 12,250
5 Service Fee 272,000
Capital gains tax 901,700
9 Other expenses 81,608
Total Expenses 2,805,769
Net investment income / loss -989,001
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Vontobel Fund - Asia ex Japan
Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Cayman Islands
Shares 125,974 HKD Alibaba Group Holding 1,316,156 1.50
China 86,741 HKD Netease 1420858 162
80,629 CNH Chacha Food 284,080 0.32 150,946 HKD Tencent Holdings 7,396,397 8.46
269,529  CNH Inner Mongolia Yili Industrial ‘A’ 850605 098 43962  TWD AIrTAC International Group 1,188,728 136
4,537 CNH Kweichow Moutai ‘A’ 922787 105 3% USD Baidu 61,524 007
110285  CNH Midea Group 'A' 1006387 115 28701 USD H World Group 875955 100
160,955  CNH Shanghai M&G Stationery ‘A’ 607,696 069 12776 USD Pinduoduo 1193534 136
140936  CNH Shenzen Inovance 860,040  09g Jotal-Cayman Islands TN
Total - China 4,540,595 517
Netherlands
Hong-Kong 1,135 EUR ASML Holding 1015817 116
330,202 HKD Aia Group 2,348,640 268 Total - Netherlands 1,015,817 1.16
174,968 HKD Galaxy Entertainment Group 677,799 0.77
47,705 HKD Hong Kong Exchanges and Clearing 1,471,071 168 Korea, Republic Of
Total - Hong-Kong 4,497,510 513 518 KRW Hyundai Motor 99,129 0.11
102,289 KRW Samsung Electronics 5,692,454 6.51
India 3,346 KRW Samsung Fire&Marine Insurance 868,382 0.99
59,801 INR APL Apollo Tubes 1063450 121 19490 KRW SK Hynix 2,530,470 2.89
166,280 INR Cipla 3,280,338 375 Total - Korea, Republic Of 9,190,435 10.50
43,243 INR Eicher Motors 2,546,300 291
129,551 INR HDFC Bank 2,533,204 289 Singapore
76,920 INR Hindustan Unilever Limited 2,543,762 290 66,998 SGD UTD Overseas Bank/Local 1,613,896 1.84
30,268 INR KEI Industries Limited 1,642,606 1.88 Total - Singapore 1,613,896 184
169,038 INR Max Healthcare Institute 1,761,092 2.01
22,076 INR Polycab India 1,792,475 2.05 Taiwan
819,264 INR Power Grid Corporation of India 3,307,473 378 58017 TWD Accton Technology 921,315 1.05
75,857 INR Reliance Industries 2,732,096 312 205,000 TWD Hon Hai 1,182,331 1.35
62,709 INR Tata Consultancy Services 3,394,278 389 349476 TWD President Chain Store 3,075,280 351
31,693 INR Titagarh Rail Systems 538,095 061 286,143  TWD Taiwan Semiconductor Manufacturing 8,443,920 9.65
22,547 INR Titan Company 958,156 1.09 Total - Taiwan 13,622,846 15.56
Total - India 28,093,325 32.09
Thailand
Indonesia 747,612 THB Bangkok Dusit Medical Services 610,769 0.70
19,756,617 IDR Avia Avian 600,129 0.69 Total - Thailand 610,769 0.70
5,013,159 IDR Bank Central Asia TBK PT 3,345,305 3.83
4,864,275 IDR Bank Rakyat Indonesia TBK PT 1,619,047 1.85
Total - Indonesia 5,564,481 6.37

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Asia ex Japan

Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity USD assets (1)
United States
1,381 USD KLA Tencor 1,098,931 125
8,074 USD Nvidia 949,422 1.08
7,937 USD Yum China Holdings 265,651 0.30
Total - United States 2,314,004 2.63
United Kingdom
53,921 GBP Prudential 466,363 0.53
Total - United Kingdom 466,863 0.53
Total - Shares 84,983,693 97.05
Total - Transferable securities admitted to an official 84,983,693 97.05

exchange

Transferable securities and money market instruments dealt in on another
regulated market

Shares
Taiwan
68,000 TWD E Ink Holdings 648,332 0.74
Total - Taiwan 648,332 0.74
Total - Shares 648,332 0.74
Total - Transferable securities and money market 648,332 0.74

instruments dealt in on another regulated market

Unlisted securities
Shares

Bermuda Islands

5,700,500 HKD Peace Mark (Holdings) (4) 0 0.00
Total - Bermuda Islands 0 0.00
Total - Shares 0 0.00
Total - Unlisted securities 0 0.00
Total - Investment in securities 85,632,025 97.79

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(4) See note 11.

Vontobel
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Vontobel Fund - Global Environmental Change
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 1,651,167,720
as at August 31, 2024 2b Investments in securities at market value 2,209,764,889
Cash at banks 48,955,813
Receivable from foreign currencies 4912
Receivable from subscriptions 8,863,693
2.d Receivable on interests and dividends 999,015
2. Other assets 669,823
Total Assets 2,269,258,145
Liabilities
Payable for redemptions 3,251,060
Payable on foreign currencies 4,914
Payable on bank interests 867
10.a Unrealised loss on forward foreign exchange contracts 6,240
5 Service Fee payable 385,037
4 Subscription tax payable 128,245
3.2 Management Fee payable 2,122,038
2.) Other liabilities 38,274
Total Liabilities 5,936,675
Net assets at the end of the financial year 2,263,321,470
Statement of Operations and Net assets at the beginning of the financial year 1,823,145,127
Changes in Net Assets Net investment income / loss -6,102,511
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 239,699,532
Forward foreign exchange contracts 543,873
2.c Net realised gain/loss on investments 9,592,234
2f Net realised gain/loss on forward foreign exchange contracts -704,693
2. Net realised gain/loss on currency exchange -371,708
Increase/Decrease in net assets resulting from operations 242,656,727
Subscriptions of shares 660,725,635
Redemptions of shares -463,197,478
12 Dividend distribution -8,541
Net assets at the end of the financial year 2,263,321,470
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 1,356,778
to August 31, 2024 24 Net dividends 23,359,954
Other income 750
Total Income 24,717,482
Expenses
3a Management Fee 24,153,600
Audit fees, printing and publishing expenses 62,731
4 Subscription tax 722,780
Bank interests 52,907
5 Service Fee 5,618,117
9 Other expenses 209,858
Total Expenses 30,819,993
Net investment income / loss -6,102,511
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Vontobel Fund - Global Environmental Change
Portfolio as at August 31, 2024
Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange Japan
Shares 1,961,355 JPY Daifuku 34,171,881 151
China 2,309,180  JPY East Japan Railway 40,138,764 177
1,031,757 CNH Contemporary Amperex Technology 24,241,052 1.07 1,655,009 JPY Murata Manufacturing 81,145,001 1.38
Total - China 24,241,052 107 518,900 JPY Nidec 19,143,624 0.85
Total - Japan 124,599,270 5.51
Denmark
1076614 DKK Vestas Wind Systems 22358055 099 Conada
Total - Denmark 22,358,055 099 501,246 CAD Stantec 37,083,782 1.64
411,913 CAD West Fraser Timber 32,926,528 145
Germany Total - Canada 70,010,310 3.09
543,162 EUR Kion Group 19,037,828 0.84
269,120  EUR Siemens 45728870 202 ‘etherlands
Total - Germany 64,766,698 286 57,852 EUR ASML Holding 46,975,824 2.08
205,638 USD NXP Semiconductor 47,626,125 2.10
France Total - Netherlands 94,601,949 418
327,263 EUR Air Liquide 55,215,813 244 .
2,157,149 EUR Alstom 30853328 176 ~ustia
778875  EUR Saint-Gobain 61503435 272 465687  EUR Anditz 27,754,945 123
196386  EUR Schneider Electric 45100864 199 Iotal-Austria 27,754,945 =
1,168,831 EUR Veolia Environnement 34,994,800 1.55
Total - France 236,767,240 1046 Spain
1,633,911 EUR EDP Renovaveis 23,642,692 1.04
reland 5,128,994  EUR Iberdrola 65,753,704 291
651,871  EUR Smurfit Westrock Limited 27443769 121 Iotal-Spain EoS00 SO
620,541 USD Johnson Controls International 40,840,556 1.80
166,142 USD Linde 71,783,732 317 Taiwan
374,069 USD Nvent Electric 22,966,600 101 2492000 TWD Chroma Ate 22,977,978 1.02
13,398 USD Smurfit Westrock Limited 573,975 0.03 3,219,000 TWD Delta Electronic Industrial 36,317,701 1.60
150,112 USD Trane Technologies 49,046,441 2.17 Total - Taiwan 59,295,679 2,62
Total - Ireland 212,655,073 9.39
United States
Italy 382,748 USD A.O. Smith 28,949,013 1.28
1,275,011  EUR Prysmian 80,835,698 356 313,658 USD American Water Works 40,555,365 1.79
Total - ltaly 80,835,698 356 143,290 USD Ansys 41,608,340 1.84
353,406 USD Applied Materials 62,980,277 2.78
118,935 USD Cadence Design Systems 28,896,187 1.28
487,448 USD Carrier Global 32,050,289 142
203,767 USD Clean Harbors 45,267,238 2.00
190,841 USD Ecolab 43,650,849 1.93

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Global Environmental Change

Portfolio as at August 31, 2024

Market

value in % of net
Quantity Ccy Securities Maturity EUR assets (1)
219,342 USD Ferguson Enterprised 40,763,251 1.80
87,819 USD First Solar 18,039,033 0.80
943,360 USD Hannon Armstrong Sustainable 27,595,986 1.22

Infrastructure Capital

291,377 USD ltron 26,908,083 119
533,556 USD LKQ 20,047,515 0.89
428,605 USD Mastec 43,805,297 194
667,682 USD NextEra Energy 48,563,626 215
321,054 USD Power Integrations 19,462,213 0.86
134,422 USD PTC 21,748,700 0.96
225,074 USD Quanta Services 55,944,177 247
218,040 USD Regal Beloit 33,055,644 146
80,939 USD Roper Technologies 40,539,697 1.79
62,615 USD Synopsys 29,391,545 1.30
235,386 USD Tetra Tech 50,556,209 223
555,923 USD Trimble Navigation 28,471,655 1.26
163,713 USD Union Pacific 37,876,287 167
140,472 USD Universal Display 24,584,186 1.09
283,590 USD Veralto 28,804,791 127
458,433 USD Xylem 56,959,337 252
79,289 USD Zebra Technologies 24,740,116 1.09
Total - United States 1,001,814,906 44.28
United Kingdom
1,682,563 GBP Ceres Power 3,500,608 0.15
397,266 GBP Intertek Group 23,348,350 1.03
4,571,593  GBP National Grid 54,203,673 2.39
214,689 GBP Spirax Group 19,614,987 0.87
Total - United Kingdom 100,667,618 444
Total - Shares 2,209,764,889 97.63
Total - Transferable securities admitted to an official 2,209,764,889 97.63
exchange
Total - Investment in securities 2,209,764,889 97.63

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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Vontobel Fund - Energy Revolution
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 78,443,717
as at August 31, 2024 2b Investments in securities at market value 87,382,934
Cash at banks 1,248,404
Receivable from subscriptions 14,868
2.d Receivable on interests and dividends 117,508
2j Other assets 113,182
Total Assets 88,876,896
Liabilities
Payable for redemptions 28,401
Payable on bank interests 123
10.a Unrealised loss on forward foreign exchange contracts 35,788
5 Service Fee payable 22,874
4 Subscription tax payable 7,046
3a Management Fee payable 96,485
2.j Other liabilities 16,222
Total Liabilities 206,939
Net assets at the end of the financial year 88,669,957
Statement of Operations and Net assets at the beginning of the financial year 140,658,740
Changes in Net Assets Net investment income / loss 224,579
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 14,022,257
Forward foreign exchange contracts 54,045
2.c Net realised gain/loss on investments -12,675,717
2f Net realised gain/loss on forward foreign exchange contracts -119,679
2. Net realised gain/loss on currency exchange 55,812
Increase/Decrease in net assets resulting from operations 1,561,297
Subscriptions of shares 13,448,227
Redemptions of shares -66,951,689
12 Dividend distribution -46,618
Net assets at the end of the financial year 88,669,957
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 94,603
to August 31, 2024 2d Net dividends 1,871,151
Other income 99
Total Income 1,965,853
Expenses
3.2 Management Fee 1,313,186
Audit fees, printing and publishing expenses 2,387
4 Subscription tax 45,825
Bank interests 3,801
5 Service Fee 332,474
9 Other expenses 43,601
Total Expenses 1,741,274
Net investment income / loss 224,579




88/347 Vontobel
[ )
Vontobel Fund - Energy Revolution
Portfolio as at August 31, 2024
Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange France
Shares 21,424 EUR Carbios 445,619 0.50
Australia 14,363 EUR Gaztransport Technigaz 1,914,588 216
232512  CAD Champion Iron 910207 103 18976 EUR Nexans 2214499 250
Total - Australia 910,207 103 32,627 EUR TotalEnergies 2,029,073 2.29
86,826 EUR Vallourec 1,257,675 142
. Total - France 7,861,454 8.87
Belgium
6,160 EUR DEME Group 995,456 112
i Ireland
Total - Belgium 995,456 112
8,593 USD Linde 3,712,712 418
Chile Total - Ireland 3,712,712 4.18
21,166 USD Sociedad Quimica y Minera de Chile 741,929 0.84 ttal
a
Total - Chile 741,929 0.84 v
50,445 EUR Prysmian 3,198,212 3.60
Total - Ital 3,198,212 3.60
China ey :
127,944 CNH Contemporary Amperex Technology 3,006,034 3.38 J
575060 CNH NARI Technology 'A' 1804495 204 —open _
94,535 CNH Sungrow Power Supply 927,765 105 08800 JPY Hitachi 1513728 171
309,400  HKD Ganfeng Lithium 'H' 144A 620,647 070 Jotal-Japan RRreies =L
Total - China 6,358,941 7.17
Cayman Islands
Denmark 1,724,000  HKD CIMC Enric Holding 1,257,923 142
139,870  DKK Vestas Wind Systems 2,904,682 377 IEEINCINENIERNGS A e
451,951  NOK Cadeler 2,709,890 306
Total - Denmark 5,614,572 633 Canada
189,565 CAD HudBay Minerals 1,397,761 1.58
Germany 77,010 CAD Ivanhoe Mines 927,635 1.05
193,864 EUR EON 2.483,398 280 166,196 CAD Lur.1d|n I\/lllrlung 1,557,435 1.76
74333 EUR Nordex 1,071,139 121 74,991 CAD Major Drilling Group 475,535 0.54
56,931 EUR RWE 1,857,659 210 48,984 CAD Teck Relsourc.es 2,118,839 2.39
16,379 EUR Wacker Chemie 1,426,038 161 38,783 CAD Tourmaline Oil 1,596,737 1.80
Total - Germany 6,839,134 772 [otal-Canada EHOrEE i
Finland Netherlands
49153  EUR Neste Oil 1039586 117 20817  EURFugro : 920832 104
Total - Finland 1,039,586 117 84,975 EUR Technip Energies 1,825,263 2.06
Total - Netherlands 2,746,095 3.10

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Energy Revolution

Portfolio as at August 31, 2024

Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Norway Curacao
381,999 NOK Norsk Hydro 1,935,324 218 74,340 USD Schlumberger 2,954,392 3.32
Total - Norway 1,935,324 218 Total - Curacao 2,954,392 3.32
Sweden Total - Shares 87,382,934 98.55
362,010 SEK SSAB 1,591,369 1.79
Total - Sweden 1,591,369 1.79 Total - Transferable securities admitted to an official 87,382,934 98.55
exchange
Spain
175,895 EUR Iberdrola 2254974 254 Total - Investment in securities 87,382,934 98.55
Total - Spain 2,254,974 2.54
United States
10,196 USD Air Products & Chemicals 2,568,574 290
95,549 USD Baker Hughes 3,035,918 341
24,743 USD Chart Industries Inc 2,736,059 3.09
5,439 USD Cheniere Energy 910,316 1.03
40,367 USD Freeport McMoRan 1,614,826 1.82
74,156 USD Hannon Armstrong Sustainable 2,169,276 245
Infrastructure Capital

26,475 USD ltron 2,444,913 276
36,601 USD NextEra Energy 2,662,161 3.00
7,233 USD Quanta Services 1,797,828 2.03
35,284 USD Sunrun 654,104 0.74
8,960 USD Targa Resources 1,189,108 1.34
Total - United States 21,783,083 24.57
United Kingdom
189,961 GBP National Grid 2,252,297 254
33,975 GBP Rio Tinto 1,924,188 217
81,385 GBP Scottish & Southern Energy 1,823,416 2.06
Total - United Kingdom 5,999,901 6.77

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - mtx Sustainable Asian Leaders (ex Japan)
The accompanying notes form an essential part of these financial statements.
Notes Cost USsD
Statement of Net Assets Assets 609,758,430
as at August 31, 2024 2b Investments in securities at market value 643,501,166
Cash at banks 10,226,313
Receivable from foreign currencies 889,642
Receivable from subscriptions 20,121,043
2.d Receivable on interests and dividends 598,414
Receivable for investments sold 1,289,569
2.j Other assets 24,966
Total Assets 676,651,113
Liabilities
Bank overdraft 2,728,636
Payable for redemptions 938,958
Payable for investment purchased 17,439,330
Payable on foreign currencies 890,017
10.a Unrealised loss on forward foreign exchange contracts 381,622
5 Service Fee payable 132,689
4 Subscription tax payable 20,664
3a Management Fee payable 465,142
2.j Other liabilities 12,479
Total Liabilities 23,009,537
Net assets at the end of the financial year 653,641,576
Statement of Operations and Net assets at the beginning of the financial year 940,821,865
Changes in Net Assets Net investment income / loss 7,295,108
from September 1,2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 102,025,915
Forward foreign exchange contracts -534,388
2.c Net realised gain/loss on investments -62,101,586
2f Net realised gain/loss on forward foreign exchange contracts 419,738
2. Net realised gain/loss on currency exchange -436,001
Increase/Decrease in net assets resulting from operations 46,668,786
Subscriptions of shares 149,969,412
Redemptions of shares -483,440,828
12 Dividend distribution -377,659
Net assets at the end of the financial year 653,641,576
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 283,813
to August 31, 2024 24 Net dividends 15,816,889
Other income 380
Total Income 16,101,082
Expenses
3a Management Fee 6,586,052
Audit fees, printing and publishing expenses 20,429
4 Subscription tax 136,037
Bank interests 13,782
5 Service Fee 1,876,230
9 Other expenses 173,444
Total Expenses 8,805,974
Net investment income / loss 7,295,108
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Vontobel Fund - mtx Sustainable Asian Leaders (ex Japan)
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Cayman Islands
Shares 1,947,400 HKD Alibaba Group Holding 20,334,378 311
China 2,639,300 HKD China Resources Mixc Lifestyle 8,431,375 1.29
- - Services
4,132,832 CNH China Fiberglass 'A’ 5,836,395 0.89 -
1,144,500 HKD Tencent Holdings 56,048,475 8.57
2,488,300 CNH Fuyao Glass Industry Group 16,811,653 257 -
- - 348,500 USD Trip.com 16,428,290 251
2,163,000 CNH Jiangsu King's Luck Brewery B 11,949,839 1.83
e Total - Cayman Islands 101,242,518 15.48
2,308,768 CNH NARI Technology 'A 8,019,203 123
1,227,338 CNH Shenzen Transsion 13,852,145 212 .
1,764,812 CNH Shenzhen Yuto Packaging 5,751,396 0sg Korea, Republic Of
Technology 'A' 98,423 KRW Hansol Chemical 10,630,255 1.63
3,655,060 CNH Western Mining Co. LTD 7,849,177 120 235,123 KRW Kia 18,684,966 2.86
980,067 CNH Yantai 'A' 4,062,285 062 142,340 KRW Naver 18,028,201 2.76
441,260 CNH Zhongji Innolight 6,779,307 1.04 1,017,895 KRW Samsung Electronics 56,646,569 8.66
555,000 HKD BYD 'H' 17,161,487 263 Total - Korea, Republic Of 103,989,991 15.91
4,543,800 HKD Haier Smart Home 14,009,380 214
3,186,500 HKD Ping An Insurance 'H' 15,278,129 234 Taiwan
Total - China 127,360,396 1949 995,000 TWD Accton Technology 15,800,680 242
1,158,000 TWD Elite Material Co. 16,832,572 2.58
Hong-Kong 329,000 TWD Lotes 15,735,346 241
3,339,200 HKD Aia Group 23,737,152 363 377,000  TWD Media Tek 14,613,425 224
132,000 HKD Hong Kong Exchanges and Clearing 4,068,113 0.62 2,026,154 TWD Taiwan Semiconductor Manufacturing 59,790,669 9.14
Total - Hong-Kong 27,805,265 425 196,000 TWD Wiwynn Corporation 11,641,224 1.78
Total - Taiwan 134,413,916 20.57
India
210,862 INR Baja Finance 18,101,952 277 Total - Shares 643,501,166 9845
183,505 INR Bajaj Auto 23,829,950 365
428,807 INR HDFC Bank 8,368,923 128 Total - Transferable securities admitted to an official 643,501,166 98.45
1278976 INR Infosys 29639930 453 Sxchange
2,675,250 INR State Bank Of India 26,015,198 3.98
Total - India 105,955,953 1621 Total - Investment in securities 643,501,166 98.45
Indonesia
38,631,800 IDR Bank Rakyat Indonesia TBK PT 12,872,309 197
38,782,600 IDR PT Bank Mandiri Persero TBK 17,878,294 274
60,523,300 IDR Telkom Indonesia 11,982,524 1.83
Total - Indonesia 42,733,127 6.54

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — mtx Sustainable Emerging Markets Leaders

The accompanying notes form an essential part of these financial statements.

Notes Cost USsD
Statement of Net Assets Assets 3,243,007,890
as at August 31, 2024 2b Investments in securities at market value 3,032,657,988
Cash at banks 39,259,646
Receivable from foreign currencies 6,708,174
Receivable from subscriptions 1,833,349
2.d Receivable on interests and dividends 7,122,465
Receivable for investments sold 2,836,204
Total Assets 3,090,417,826
Liabilities
Payable for redemptions 2,578,914
Payable for investment purchased 23,133,733
Payable on foreign currencies 6,707,950
10.a Unrealised loss on forward foreign exchange contracts 459,357
Audit fees, printing and publishing expenses 55,765
5 Service Fee payable 517,049
4 Subscription tax payable 92,525
3a Management Fee payable 1,968,061
2.j Other liabilities 46,949
Total Liabilities 35,560,303
Net assets at the end of the financial year 3,054,857,523
Statement of Operations and Net assets at the beginning of the financial year 3,607,913,250
Changes in Net Assets Net investment income / loss 41,464,839
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 386,560,266
Forward foreign exchange contracts -658,110
2.c Net realised gain/loss on investments -123,032,919
2f Net realised gain/loss on forward foreign exchange contracts -591,965
2. Net realised gain/loss on currency exchange -2,732,967
Increase/Decrease in net assets resulting from operations 301,009,144
Subscriptions of shares 801,127,376
Redemptions of shares -1,651,741,692
12 Dividend distribution -3,450,555
Net assets at the end of the financial year 3,054,857,523
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 1,471,134
to August 31, 2024 2d Net dividends 74,376,553
Other income 140
Total Income 75,847,827
Expenses
3.2 Management Fee 26,243,245
Audit fees, printing and publishing expenses 89,756
4 Subscription tax 598,046
Bank interests 52,299
5 Service Fee 6,979,267
9 Other expenses 420,375
Total Expenses 34,382,988

Net investment income / loss 41,464,839
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Vontobel Fund - mtx Sustainable Emerging Markets Leaders
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Indonesia
Shares 135,752,500 IDR Bank Rakyat Indonesia TBK PT 45,233,412 148
Brazil 146,568,200 IDR PT Bank Mandiri Persero TBK 67,566,108 221
8,007,090 BRL Banco Bradesco 24508114 081 221,892,500 IDR Telkom Indonesia 43,930,721 144
9,589,053  BRL Banco Bradesco 23,941,665 07s IEElEldeonesg LR Rk
3,825,406 BRL Companhia de Saneamento Basico do 63,987,374 2.09
Estado De Sao Paulo Cayman Islands
3,937,900 BRL Hypermarcas 19,844,852 0.65 6,065,700 HKD Alibaba Group Holding 63,336,878 2.07
7,092,600  BRL Multiplan Empreendimentos 32,110,917 105 9,174,400 HKD China Resources Mixc Lifestyle 30,462,257 1.00
Imobiliarios Services
7,588,000 BRL Prio 62,758,626 2.05 3,214,700 HKD Tencent Holdings 157,430,346 515
Total - Brazil 227,241,548 743 1,373,983  USD Trip.com 64,769,559 212
Total - Cayman Islands 315,999,040 10.34
China
14,850,726 CNH China Fiberglass 'A’ 20,972,229 069 Mexico
8,885,508  CNH Fuyao Glass Industry Group 60,032,986 197 4,493,187 MXN Arca Continental 40,619,394 1.33
8,298,870  CNH Jiangsu King's Luck Brewery B 45,848,432 150 5,687,498 MXN Grupo Financiero Banorte 39,534,241 1.29
10,155,407 CNH NARI Technology 'A' 35,273,473 115 10,376,080 MXN Grupo Mexico 53,426,859 1.75
4,087,904 CNH Shenzen Transsion 46,137,443 151 711,731 USD Vista Energy 37,102,537 1.21
8,414,888 CNH Shenzhen Yuto Packaging 27,423,518 0.90 Total - Mexico 170,683,031 5.58
Technology 'A'
3,733,300 CNH Yantai'A’ 15,474,176 0.51
Panama
1,688,772 CNH Zhongji Innolight 25,945,482 0.85 -
324,389 USD Copa Holdings 29,324,766 0.96
2,185,000 HKD BYD'H' 67,563,693 221
- Total - Panama 29,324,766 0.96
19,025,500 HKD Haier Smart Home 58,659,154 1.92
12,910,500 HKD Ping An Insurance 'H' 61,901,233 2.03 .
Total - China 465231819 1524 ored Republic Of
850,967 KRW Kia 67,625,411 221
419,909 KRW Naver 53,183,952 1.74
Hong-Kong
- 3,317,793 KRW Samsung Electronics 184,637,503 6.04
8,464,600 HKD Aia Group 60,171,748 197 -
24,708 USD Samsung Electronics 144A 34,368,328 1.13
Total - Hong-Kong 60,171,748 1.97 )
Total - Korea, Republic Of 339,815,694 1112
India
South Africa
752,001 INR Baja Finance 64,557,322 211 -
— 3,486,845 ZAR Gold Fields 48,691,966 1.59
722,828 INR Bajaj Auto 93,866,408 3.07
314,736 ZAR Naspers 65,193,860 213
1,200,065 INR HDFC Bank 23,421,379 0.77
Total - South Africa 113,885,826 3.72
4,556,409 INR Infosys 105,593,572 3.46
10,654,449 INR State Bank Of India 103,608,111 3.39
Total - India 391,046,792 12.80

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - mtx Sustainable Emerging Markets Leaders
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Taiwan Unlisted securities
3,821,000 TWD Accton Technology 60,677,786 1.99 Shares
4,542,000 TWD Elite Material Co. 66,022,058 216 Jersey
1,350,000 TWD Lote§ 64,567,530 211 4,038,914  GBP Solidcore Resources 11,412,507 0.37
1,440,700 TWD Media Tek 55,844,990 1.83 Total - Jersey 11,412,507 0.37
8,187,000 TWD Taiwan Semiconductor Manufacturing 241,593,784 7.92
841,000 TWD Wiwynn Corporation 49,950,354 164
Total - Shares 11,412,507 0.37
267,870 USD Taiwan Semiconductor 45,993,279 151
Manufacturing ADR
Total - Taiwan 584,649,781 19.16 Total - Unlisted securities 11,412,507 0.37
United States Total - Investment in securities 3,032,657,988 99.27
39,989 USD Mercadolibre 82,443,722 2.70
Total - United States 82,443,722 270
Total - Shares 2,937,224,008 96.15
Total - Transferable securities admitted to an official 2,937,224,008 96.15

exchange

Transferable securities and money market instruments dealt in on another
regulated market

Shares
Russia
96,254,680 RUB Alrosa (4) 10,618 0.00
2,212,324  USD Lukoil Oil Company (4) 22,123 0.00
Total - Russia 32,741 0.00

United Arab Emirates

42,027,615 AED Aldar Properties 83,988,732 275
Total - United Arab Emirates 83,988,732 2.75
Total - Shares 84,021,473 2.75
Total - Transferable securities and money market 84,021,473 275

instruments dealt in on another regulated market

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(4) See note 11.
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Vontobel Fund - mtx Emerging Markets Leaders ex China
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 174,680,302
as at August 31, 2024 2b Investments in securities at market value 181,152,967
Cash at banks 3,130,480
Receivable from foreign currencies 21
2.d Receivable on interests and dividends 251,448
Receivable for investments sold 120,110
Total Assets 184,655,026
Liabilities
Payable for investment purchased 2,292,225
Payable on foreign currencies 21
Payable on bank interests 722
10.a Unrealised loss on forward foreign exchange contracts 78
5 Service Fee payable 16,737
4 Subscription tax payable 3,728
3a Management Fee payable 8,215
2j Other liabilities 11,416
Total Liabilities 2,333,142
Net assets at the end of the reporting period 182,321,884
Statement of Operations and Net assets at the beginning of the reporting period 0
Changes in Net Assets Net investment income / loss 1,580,662
from September 20, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 6,472,665
Forward foreign exchange contracts -78
2.c Net realised gain/loss on investments 717,653
2f Net realised gain/loss on forward foreign exchange contracts -152,496
2. Net realised gain/loss on currency exchange 2447748
Increase/Decrease in net assets resulting from operations 8,863,154
Subscriptions of shares 179,226,268
Redemptions of shares -5,767,538
Net assets at the end of the reporting period 182,321,884
Statement of Net Income / Loss Income
from September 20, 2023 Bank interests 38,815
to August 31, 2024 2d Net interests on bonds 181
2.d Net dividends 1,704,859
Other income 946
Total Income 1,744,801
Expenses
3a Management Fee 55,364
4 Subscription tax 10,095
Bank interests 11,005
5 Service Fee 63,825
9 Other expenses 23,850
Total Expenses 164,139
Net investment income / loss 1,580,662
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Vontobel Fund - mtx Emerging Markets Leaders ex China
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Panama
Shares 22,943 USD Copa Holdings 2,074,047 114
Brazil Total - Panama 2,074,047 114
1,150,800 BRL Banco Bradesco 3,178,087 1.74
248,127 BRL Companhia de Saneamento Basicodo 4,150,408 228 Korea, Republic Of
Estado De Sao Paulo 18,626 KRW Hansol Chemical 2,011,716 1.10
166,200 BRL Hypermarcas 841,084 046 59,8900 KRW Kia 4,759,392 261
409,300 BRL Multiplan Empreendimentos 1,853,058 1.02 35,566 KRW Naver 4,504,644 247
Imobiliarios 273,000  KRW Samsung Electronics 15,192,642 832
432,700 BRL Prio 3,578,763 196 40 USD Samsung Electronics 144A 55,640 0.03
344,500 BRL Raia Drogasil 1,676,477 092 Total - Korea, Republic Of 26524034 1453
Total - Brazil 15,277,877 8.38
South Africa
India 415357  ZAR FirstRand Ltd 2,011,394 110
65,962 INR Baja Finance 5,662,665 311 224835  ZAR Gold Fields 3,139,703 172
58,036 INR Bajaj Auto 7,536,552 4.13 29’059 ZAR Naspers 6,019,230 3.30
58,396 INR HDFC Bank 1,139,701 063 Total - South Africa 11,170,327 6.12
208,487 INR Infosys 4,831,631 265
45,751 INR Polycab India 3,716,636 2.04 Taiwan
710,093 INR State Bank Of India 6,905,228 3.79
- 225,000 TWD Accton Technology 3,573,018 1.96
139,019 INR Torrent Pharmaceuticals 5,776,718 3.17 - .
- - 349,000 TWD Elite Material Co. 5,073,029 278
8,727 USD Housing Development Finance ADR 533,307 0.29
79,000 TWD Lotes 3,778,396 2.07
175,926 USD Infosys 4,095,557 225 -
T 40197995 e 85,000 TWD Media Tek 3,294,804 181
tal - Indi ,197, I - - -
ol - nda 259,000 TWD Taiwan Semiconductor Manufacturing 7,642,945 419
. 50,000 TWD Wiwynn Corporation 2,969,700 1.63
Indonesia 54,330 USD Taiwan Semiconductor 0328462 511
9,230,400 IDR Bank Rakyat Indonesia TBK PT 3,075,615 1.69 Manufacturing ADR
11,791,900 IDR PT Bank Mandiri Persero TBK 5,435,919 298 Total - Taiwan 35,660,354 19.55
20,224,600 IDR Telkom Indonesia 4,004,107 220
Total - Indonesia 12,515,641 6.87  United States
2,697 USD Mercadolibre 5,560,297 3.05
Mexico Total - United States 5,560,297 305
441,620 MXN Arca Continental 3,992,341 219
543,586 MXN Grupo Financiero Banorte 3,778,509 2.07 Total - Shares 163,213,567 89,51
873,468 MXN Grupo Mexico 4,497,522 247
37,687 USD Vista Energy 1,964,623 1.08 Total - Transferable securities admitted to an official 163,213,567 89.51
Total - Mexico 14,232,995 781 exchange

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - mtx Emerging Markets Leaders ex China

Portfolio as at August 31, 2024

Market
valuein % of net
Quantity Ccy Securities Maturity USD assets (1)

Transferable securities and money market instruments dealt in on another
regulated market

Shares

United Arab Emirates

4,088,830 AED ADNOC Drilling 4,898,261 269
2,907,690 AED Aldar Properties 5,810,779 3.19
Total - United Arab Emirates 10,709,040 5.88
Saudi Arabia

38,900 SAR Arabian Internet and Communication 3,008,257 1.65

Services

614,103 SAR Riyad Bank 4222103 232
Total - Saudi Arabia 7,230,360 3.97
Total - Shares 17,939,400 9.85
Total - Transferable securities and money market 17,939,400 9.85

instruments dealt in on another regulated market

Total - Investment in securities 181,152,967 99.36

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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Vontobel Fund - Smart Data Equity
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 37,856,206
as at August 31, 2024 2b Investments in securities at market value 41,835,374
Cash at banks 414,516
2.d Receivable on interests and dividends 28,294
2j Other assets 92,639
Total Assets 42,370,823
Liabilities
Payable on bank interests 3
10.a Unrealised loss on forward foreign exchange contracts 55,765
5 Service Fee payable 11,562
4 Subscription tax payable 3,403
32 Management Fee payable 46,301
2j Other liabilities 57,247
Total Liabilities 174,281
Net assets at the end of the financial year 42,196,542
Statement of Operations and Net assets at the beginning of the financial year 40,432,300
Changes in Net Assets Net investment income / loss -206,741
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 2,120,061
Forward foreign exchange contracts -60,388
2.c Net realised gain/loss on investments 4,424,721
2f Net realised gain/loss on forward foreign exchange contracts 52,448
2. Net realised gain/loss on currency exchange -3,602
Increase/Decrease in net assets resulting from operations 6,326,499
Subscriptions of shares 1,138,010
Redemptions of shares -5,676,345
12 Dividend distribution -23,922
Net assets at the end of the financial year 42,196,542
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 5,683
to August 31, 2024 2d Net dividends 549,599
Other income 6
Total Income 555,288
Expenses
3.2 Management Fee 549,234
Audit fees, printing and publishing expenses 1,242
4 Subscription tax 19,405
Bank interests 106
5 Service Fee 144,729
9 Other expenses 47,313
Total Expenses 762,029
Net investment income / loss -206,741
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Vontobel Fund - Smart Data Equity
Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange United States
Shares 2,475 USD Allstate 467,627 111
Australia 15,049 USD Alphabet 'A' 2,458,706 584
46451 AUD BHP Group 1,284,948 305 16,248 USD Altria Group 873,655 2.07
Total - Australia 1,284,948 305 2978 USD Amgen 1,660,137 8.93
2,025 USD Autodesk 523,260 124
France 3,811 USD Automatic Data Process 1,051,493 249
162 USD Autozone 515,400 122
17,202 EUR Axa 655,007 155 11570 USD Baker Hughes 406,917 096
10939 EUR Dassault Systemes 427184 101 o510 USD Chipotle Mexican Grill 718385  1.70
289 EUR Hermes International 693,850 164 4,072 USD Church & Dwight 414,855 0.98
2,236 EUR LOreal 981,596 238 37718 USD Cisco Systems 1906268 452
3,360 EUR Teleperformance 367,679 0.87 8310 USD Copart 440,098 104
Total - France 3,125,316 7.40 18,095 USD CSX 620116 147
8,330 USD Dynatrace 421,665 1.00
Ireland 6,105 USD Fortinet 468,315 111
1,883 USD Aon A’ 647,225 153 2353 USD Hilton 516,813 1.22
Total - Ireland 647,225 153 5437 USD Intercontinental Exchange 878,347 2.08
3,382 USD Marathon Petroleum 599,020 142
Canada 4,647 USD Marsh & McLennan 1,057,239 251
7,290 CAD Alimentation Couche-Tard 416,115 099 6,594 USD McDonald's 1,903,424 4.51
189 CAD Constellation Software 617,125 146 426 USD Mercadolibre 878,267 2.08
33,972 CAD First Quantum Minerals 427,753 1.01 5140 USD Microchip Technology 422,302 1.00
Total - Canada 1,460,993 346 5,885 USD Microsoft 2,454,869 5.82
1,559 USD Motorola Solutions 689,140 1.63
Sweden 5,993 USD NASDAQ 431975 102
38,366 SEK Atlas Copco 697,393 165 2,851 USD Palo Alto Networks 1,034,115 245
Total - Sweden 697,393 165 2,812 USD Paylocity 453,857 1.08
2,263 USD PTC 405,281 0.96
. 2,282 USD Sherwin-Williams 842,902 2.00
Switzerland
1,438 USD Synopsys 747,156 1.77
6,881 CHF Roche Holding 2,329,216 552 2185 USD Veeva Systems 472,921 112
Total - Switzerland 2,329,216 5.52 2336 USD Verisign 429,590 102
9,306 USD Visa 2,571,898 6.11
South Africa 1,048 USD Waters Corporation 432,245 1.02
20,952 ZAR Clicks Group 440,976 1.05 1,975 USD Workday 519,800 1.23
Total - South Africa 440,976 1.05 Total - United States 30,688,058 72.73

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Smart Data Equity

Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity USD assets (1)
United Kingdom
17,944 GBP RELX 834,599 1.98
Total - United Kingdom 834,599 1.98
Total - Shares 41,508,724 98.37
Total - Transferable securities admitted to an official 41,508,724 98.37
exchange
Investment funds
Luxembourg
5,000 USD Vontobel Fund SIF — China Equity 326,650 0.77

Opportunities | USD (3)

Total - Luxembourg 326,650 0.77
Total - Investment funds 326,650 0.77
Total - Investment in securities 41,835,374 99.14

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(3) See note 7.

Vontobel
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Vontobel Fund - Commodity
The accompanying notes form an essential part of these financial statements.
Notes Cost USsD
Statement of Net Assets Assets 317,491,550
as at August 31, 2024 2b Investments in securities at market value 325,635,125
Cash at banks 34,226,826
Receivable from foreign currencies 2,414
Receivable from subscriptions 471,738
2.d Receivable on interests and dividends 2,258,515
2. Other assets 25,847
Total Assets 362,620,465
Liabilities
Payable for redemptions 200,327
Payable for investment purchased 11,659,453
Payable on foreign currencies 2,414
10.a Unrealised loss on forward foreign exchange contracts 2,463,102
10.d Unrealised loss on contracts for difference 6,188,028
5 Service Fee payable 76,936
4 Subscription tax payable 16,172
3a Management Fee payable 281,803
2.j Other liabilities 19,233
Total Liabilities 20,907,468
Net assets at the end of the financial year 341,712,997
Statement of Operations and Net assets at the beginning of the financial year 405,715,845
Changes in Net Assets Net investment income / loss 2,826,977
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 4,970,878
Forward foreign exchange contracts -2,994,553
Contracts for difference -26,597,443
2.c Net realised gain/loss on investments 7,869,686
2f Net realised gain/loss on forward foreign exchange contracts 5,671,859
2. Net realised gain/loss on currency exchange -1,472,611
2i Net realised gain/loss on contracts for difference -1,872,503
Increase/Decrease in net assets resulting from operations -11,697,710
Subscriptions of shares 178,948,613
Redemptions of shares -231,253,751
Net assets at the end of the financial year 341,712,997
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 1,198,169
to August 31, 2024 2d Net interests on bonds 6,561,990
Other income 9,597
Total Income 7,769,756
Expenses
3a Management Fee 3,442,674
Audit fees, printing and publishing expenses 10,998
4 Subscription tax 91,617
Bank interests 347,158
5 Service Fee 988,294
9 Other expenses 62,038
Total Expenses 4,942,779
Net investment income / loss 2,826,977
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Vontobel Fund - Commodity

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange 2,891,000 USD Kreditanstalt fiir 1250% 31.01.25 2,847,780 0.83
Bonds Wiederaufbau
1,000,000 USD Kreditanstalt fir 2500% 20.11.24 994,400 0.29
Australia Wiederaufbau
1,000,000  EUR ANZ New Zealand 0250% 17.0325 1,089,444 032 4,500,000 USD Landeskreditbank 1.375% 27.01.25 4,435,740 1.30
International Baden-
1,000,000 EUR ANZ New Zealand 3.205% 15.11.24 1,106,169 0.32 Wouerttemberg
International 2,050,000 USD Landeskreditbank 2.000% 24.0225 2,021,956 0.59
1,000,000 EUR Commonwealth 3246% 24.10.25 1,110,730 0.33 Baden-
Bank of Australia Wouerttemberg
1,000,000 EUR Westpac Banking  0.500% 16.01.25 1,095,543 0.32 1,200,000 USD Landeskreditbank 4.500% 26.01.26 1,203,312 0.35
2,000,000 EUR Westpac Banking 0625% 221124 2,198,879 0.64 Baden-
4,600,000 USD Westpac Banking  2.000% 16.0125 4,549,906 1.33 Wuerttemberg
Total - Australia 11,150,671 326 3,954,000 USD Landwirtschaftliche 0.500% 27.05.25 3,837,001 112
Rentenbank
3,000,000 USD Landwirtschaftliche 2.000% 13.01.25 2,967,900 0.87
Denmark Rentenbank
4,000,000 USD KommunalKredit 0.625% 10.06.25 3,881,920 114 10,000,000 USD Nordrhein- 3875% 15.01.25 9,953,400 291
Total - Denmark 3,881,920 114 Westfalen Land
5,400,000 USD NRW Bank 0.375% 10.02.25 5,293,350 1.55
Germany Total - Germany 75,191,348 21.99
2,000,000 EUR Banco Santander  0.250% 05.12.24 2,195,359 0.64
1,600,000  EUR Berlin Hyp AG 0625% 221025 1,724,532 050 Finland
1,000,000 EUR Berlin Hyp AG 1.250% 25.08.25 1,087,917 0.32 3,600,000 EUR NIB 0.500% 03.11.25 3,879,122 114
1,500,000 EUR Deutsche Bank 0.050% 20.11.24 1,648,296 0.48 1,400,000 EUR Nordea Bank 0.375% 28.05.26 1,482,265 043
400,000  EUR Deutsche 0750% 26.09.24 441,693 013 4,000,000 EUR Nordea Mortgage 2625% 01.1225 4,414,229 1.29
Kreditbank Bank
1,500,000 EUR Kreditanstalt fir 0.250% 30.06.25 1,623,772 0.48 1,500,000 USD NIB 2625% 04.04.25 1,481,970 043
Wiederaufbau 4,000,000 USD NIB 5000% 151025 4,029,240 118
634,000 EUR Land Niedersachsen 0.125% 07.03.25 690,855 0.20 Total - Finland 15,286,826 447
1,000,000 EUR Landesbank Baden- 0.375% 27.02.25 1,090,883 0.32
Wuerttemberg
France
1,000,000 EUR Landeskreditbank 0.250% 10.01.25 1,094,669 0.32 -
Baden- 3,000,000 EUR Council of Europe 0.375% 27.03.25 3,268,698 0.96
Wuerttemberg Development Bank
1,000,000 EUR Norddeutsche 0375% 09.10.24 1,103,424 0.32 5,900,000 EUR Credit Agricole 0.375% 21.10.25 6,315,784 1.85
Landesbank 4,000,000  EUR Credit Agricole 4.000% 16.07.25 4,461,604 1.31
500,000 EUR WL Bank 1125% 18.09.24 552,852 0.16 600,000 EUR Credit Mutuel 0.625% 10.02.25 656,383 0.19
7,000,000 USD Aareal Bank 0625% 14.02.25 6,851,530 201 3,000,000 USD Société Générale  2.625% 16.10.24 2,988,420 0.87
15,400,000 USD Deutsche 0.875% 11.10.24 15,325,001 449 Total - France 17,690,889 5.18
Pfandbriefbank
1,400,000 USD Deutsche 1.875% 14.02.25 1,379,476 040
Pfandbriefbank
5,000,000 USD Kreditanstalt fur 0.375% 18.07.25 4,826,250 141
Wiederaufbau

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Commodity
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Italy Luxembourg
2,000,000 EUR Intesa Sanpaolo 1.250% 07.02.25 2,192,725 0.64 854,000 USD European 2500% 15.10.24 851,284 0.25
2,000,000 EUR Unicredit 1.650% 31.07.26 2,162,961 0.63 Investment Bank
Total - ltaly 4,355,686 127 1,500,000 USD European Stability 0.375% 10.09.25 1,440,615 042
Mechanism
Total - Luxembourg 2,291,899 0.67
Japan
500,000 EUR Mizuho Financial 0.118% 06.09.24 553,306 0.16
Grou New Zealand
P
4,466,000 EUR Mizuho Financial ~ 0956% 161024 4,927,646 144 500,000 EUR ASB Finance 0625% 18.10.24 551,292 0.16
Group Total - New Zealand 551,292 0.16
500,000 EUR Mizuho Financial 0.214% 07.10.25 536,819 0.16
Grou.p — Netherlands
800,000 EUR -Srfuﬂtﬂmmgfu' 0934% 11.10.24 831124 010 5700,000 EUR ABN Amro 0875% 220425 2,286,322 067
O,
731,000 USD Sumitomno Mitsui 0.800% 16.09.24 729,699 021 1,500,000 EUR Bank Nederlandse 0.500% 26.11.25 1,614,441 047
Gemeenten
Trust Bank
2,000,000 EUR De Volksbank 0.010% 16.09.24 2,210,656 0.65
Total - Japan 7,078,594 2.07
2,000,000 EUR ING Groep 1.125% 14.02.25 2,189,094 0.64
3,800,000 USD Bank Nederlandse 1.500% 16.10.24 3,783,318 111
Canada Gemeenten
2,000,000 EUR Eurasian 0.000% 27.01.25 2,184,689 0.64 Total - Netherlands 12,083,831 3.54
Development Bank
6,283,000 EUR Eurasian 0.250% 07.03.26 6,701,642 1.96
Norway
Development Bank
5,000,000 EUR Province of Ontario 0625% 17.0425 5445062 159 2000000 EUR DNB 0625% 190625 2170985 064
3,000,000 EUR Scotiabank 0500% 220125 3283940 096 3900000 USD Kommunalbanken 0500% 211024 3876015 113
1,000,000 USD Bank of Montreal _ 1.850% 010525 980180 029 4000000 USD KommunalKredit ~ 0875% 120325 3918280 115
426,000 USD Bank of Montreal ~ 5200% 12.12.24 425932 0.2 Total - Norway 9,965,280 292
5,000,000 USD Canadian Imperial 2250% 28.01.25 4,942,350 145
Bank of Commerce Austria
3,000,000 USD Province of Alberta 1.875% 13.11.24 2,980,890 087 1,500,000 USD Oesterreichische 1500% 12.02.25 1,477,635 043
3,000,000 USD Province of Quebec 0.600% 23.07.25 2,898,660 0.85 Kontrollbank
749,000 USD Province of Quebec 2.875% 16.10.24 746,840 0.22 Total - Austria 1,477,635 0.43
7,119,000 USD Public Sector 0.500% 15.09.24 7,107,325 2.08
;enstljon Investment Korea, Republic Of
oar
O,
2,000,000 USD Toronto Dominion 1.250% 13.12.24 1,978,580 0.58 3,000,000 EUR KEB - 0010% 2601.26 3,180,766 093
Bank 3,000,000 EUR Kookmin Bank 2375% 27.01.26 3,288,522 0.96
3,000,000 USD Toronto-Dominion 3815% 25.07.25 2,979,390 0.87 Total - Korea, Republic Of 6,469,288 189
Bank
Total - Canada 42,655,480 12.48

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Sweden 4,000,000 USD International Bank 2.500% 25.11.24 3,976,440 1.16
500,000 EUR SBAB Bank 0500% 13.05.25 541,678 0.16 for Reconstruction
- and Development
8,000,000 USD Kommuninvest | 5250% 16.04.25 8,022,000 2.35 -
Sverige 1,000,000 USD International Bank  2.500% 29.07.25 982,860 0.29
2,500,000 D k E kredit 0.625% 14.05.25 2,430,450 0.71 for Reconstruction
,500, USD Svensk Exportkredit 0. o .05. ,430, X and Development
K O,
2,000,000 USD Svensk Exportkredit 4.000% 15.07.25 1,990,260 0.58 1,285,000 USD Morgan Stanley 5479% 16.07.25 1,204,329 0.38
4,000,000  USD Swedbank FRN 040425 4009080 117 5569000 USD PNC Financial 2200% 011124 3540031 104
Total - Sweden 16,993,468 4.97 Services Group
1,190,000 USD The Bank of New 2100% 24.10.24 1,184,716 0.35
Switzerland York Mellon
8,254,000 USD UBS Group Funding 3750% 260325 8,191,270 240 400,000  USD US Bank National ~ 2.800% 27.01.25 396,224 0.12
Total - Switzerland 8,191,270 240 Total - United States 29,209,652 8.56
Singapore United Kingdom
1,000,000 EUR DBS Bank 0.375% 21.11.24 1,099,273 0.32 2,000,000 EUR Banco Santander 0.500% 10.01.25 2,191,153 0.64
5200,000 EUR United Overseas ~ 0.387% 17.0325 5665340 166 980000  EUR BancoSantander 1250% 180924 1083677 032
Bank 800,000 EUR Mitsubishi HC 0.000% 29.10.24 880,313 0.26
Total - Singapore 6,764,613 1.98 Capital UK
1,000,000 USD Credit Agricole 3250% 04.10.24 998,130 0.29
Spain 1,000,000 USD Lloyds Banking 4450% 08.05.25 995,920 0.29
Group
H O,
2,000,000 EUR B:anco Bilbao . 0.750% 04.06.25 2,170,255 0.64 Total - United Kingdom 6149193 180
Vizcaya Argentaria
500,000 EUR Banco Bilbao 1.375% 14.05.25 545,763 0.16
Vizcaya Argentaria Total - Bonds 281,691,758 8243
EMTN
500,000 EUR Caixabank 0.625% 27.03.25 545,165 0.16 Total - Transferable securities admitted to an official 281,691,758 82.43
1,000,000 USD Banco Santander  3496% 24.03.25 991,740 029 exchange
Total - Spain 4,252,923 1.25
Transferable securities and money market instruments dealt in on another
United States regulated market
1,000,000 EUR JPMorgan Chase & 1.500% 27.01.25 1,097,901 032 Bonds
Co EMTN Germany
4421,000 EUR Morgan Stanley  1.750% 300125 4,857,931 142 3,000,000 EUR Landeskreditbank FRN 281125 3,325,183 097
2,000,000 USD Bank of America 2456% 22.10.25 1,991,080 0.58 Baden-
4,000,000 USD Citigroup FRN 30.10.24 4,001,480 1.17 Wouerttemberg
4,000,000 USD Inter-American 0.875% 03.04.25 3,912,800 1.15 Total - Germany 3,325,183 0.97
Development Bank
2,000,000 USD International Bank 2.125% 03.03.25 1,973,860 0.58

The accompanying notes form an essential part of these financial statements.

for Reconstruction
and Development

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Commodity
Portfolio as at August 31, 2024
Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
France United Kingdom
2,800,000 USD Caisse 1125% 29.11.24 2,773,092 0.81 4,575,000 USD Macquarie Bank 2300% 22.01.25 4,527,878 1.33
d'Amortissement de Total - United Kingdom 4,527,878 1.33
la Dette Sociale
[ 2778092 981 1otal- Bonds 43943367 1286
Jersey Total - Transferable securities and money market 43,943,367 12.86
2,000,000 USD UBS Group 4.125% 24.09.25 1,982,680 0.58 instruments dealt in on another regulated market
Total - Jersey 1,982,680 0.58
Total - Investment in securities 325,635,125 95.29
Canada
2,419,000 USD Bank of Montreal ~ 3.700% 07.06.25 2,397,084 0.70
2,000,000 USD Bank of Montreal =~ 4.250% 14.09.24 1,998,980 0.58
3,000,000 USD Bank of Nova Scotia 3.186% 03.06.25 2,965,200 0.87
9,000,000  USD Royal Bank of 3400% 09.06.25 8,912,700 261
Canada
3,000,000 USD Royal Bank of 3400% 09.06.25 2,970,120 0.87
Canada
3,000,000  USD Toronto-Dominion FRN 10.09.24 3,000,060 0.88
Bank
Total - Canada 22,244,144 6.51
Korea, Republic Of
4,000,000 USD Korea Development 0.750% 25.01.25 3,935,800 115
Bank
Total - Korea, Republic Of 3,935,800 115
Sweden
200,000 USD SEB 0650% 09.09.24 199,810 0.06
4,000,000 USD SEB 3.700% 09.06.25 3,964,560 116
1,000,000 USD Swedbank 3356% 04.04.25 990,220 0.29
Total - Sweden 5,154,590 151

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Dynamic Commodity
The accompanying notes form an essential part of these financial statements.
Notes UsD
Statement of Operations and Net assets at the beginning of the reporting period 14,460,402
Changes in Net Assets Net investment income / loss -23,580
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to December 12, 2023 Investments -118,603
Forward foreign exchange contracts -1,236
Contracts for difference -66,784
2.c Net realised gain/loss on investments 237,602
2f Net realised gain/loss on forward foreign exchange contracts -23,654
2. Net realised gain/loss on currency exchange -9,593
2i Net realised gain/loss on contracts for difference -109,621
Increase/Decrease in net assets resulting from operations -115,469
Subscriptions of shares 23,415
Redemptions of shares -14,368,348
Net assets at the end of the reporting period 0
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 11,765
to December 12, 2023 2d Net interests on bonds 34,451
Total Income 46,216
Expenses
3.2 Management Fee 18,214
Audit fees, printing and publishing expenses 192
4 Subscription tax 196
Bank interests 595
5 Service Fee 8,642
Liguidation Fee 33,000
9 Other expenses 8,957
Total Expenses 69,796
Net investment income / loss -23,580
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Vontobel Fund - Non-Food Commodity
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 57,917,048
as at August 31, 2024 2b Investments in securities at market value 58,976,454
Cash at banks 5,229,162
Receivable from foreign currencies 391
2.d Receivable on interests and dividends 419,175
2j Other assets 10,990
Total Assets 64,636,172
Liabilities
Payable for redemptions 956
Payable on foreign currencies 390
10.a Unrealised loss on forward foreign exchange contracts 500,619
10.d Unrealised loss on contracts for difference 2,623,794
5 Service Fee payable 6,358
4 Subscription tax payable 1,254
3a Management Fee payable 39,294
2j Other liabilities 36,795
Total Liabilities 3,209,460
Net assets at the end of the financial year 61,426,712
Statement of Operations and Net assets at the beginning of the financial year 93,601,601
Changes in Net Assets Net investment income / loss 558,836
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 309,218
Forward foreign exchange contracts -722,036
Contracts for difference -3,428,574
2.c Net realised gain/loss on investments 2,573,050
2f Net realised gain/loss on forward foreign exchange contracts 1,034,168
2. Net realised gain/loss on currency exchange -378,377
2. Net realised gain/loss on contracts for difference -3,037,425
Increase/Decrease in net assets resulting from operations -3,091,140
Subscriptions of shares 19,709,862
Redemptions of shares -48,793,611
Net assets at the end of the financial year 61,426,712
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 295,357
to August 31, 2024 2d Net interests on bonds 1,239,646
Other income 628
Total Income 1,535,631
Expenses
3.2 Management Fee 737,473
Audit fees, printing and publishing expenses 2,092
4 Subscription tax 14,542
Bank interests 34,666
5 Service Fee 148,170
9 Other expenses 39,852
Total Expenses 976,795
Net investment income / loss 558,836
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Vontobel Fund - Non-Food Commodity

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange France
Bonds 1,000,000  EUR Agence Francaise 1375% 17.0924 1,105,992 1.80
Australia de Developpement
1,000,000  EUR SFIL 0125% 181024 1,102,151 1.79
400,000 EUR ANZ New Zealand 3205% 15.11.24 442,468 0.72
International Total - France 2,208,143 3.59
Total - Australia 442,468 0.72
Japan
Belgium 200,000 EUR Zizuho Financial ~ 0214% 07.10.25 214,728 0.35
rou
500,000 EUR Belfius Bank 0.750% 10.02.25 547,024 0.89 P —
278,000 EUR Sumitomo Mitsui ~ 0934% 11.10.24 306,841 0.50
Total - Belgium 547,024 0.89 Trust Holdings
Total - Japan 521,569 0.85
Denmark
1,150,000 USD KommunalKredit ~ 0625% 10.0825 1,116,052 182 Ganada
etalRRenmark ELIc002 182 5000,000 EUR Province of Ontario 0625% 17.0425 2,178,025 355
1,000,000 USD Canada 3300% 07.04.25 989,470 161
Germany 1,000,000  USD Bank of Montreal ~ 5300% 05.0826 1,014,010 165
500,000 EUR Banco Santander ~ 0.250% 05.12.24 548,840 0.89 1,000,000 USD Canadian Imperial 2250% 28.01.25 988,470 161
500,000 EUR Deutsche 0750% 26.09.24 552,116 0.90 Bank of Commerce
Kreditbank 1,000,000  USD Province of Quebec 1.500% 11.02.25 984,820 1.60
1,200,000  USD Deutsche 0875% 111024 1,194,156 194 1,000,000 USD Province of Quebec 2.875% 16.10.24 997,117 162
Pfandbriefbank 1,500,000 USD Public Sector 0500% 150924 1,497,540 244
500,000 USD Kreditanstalt fiir 2500% 20.11.24 497,200 0.81 Pension Investment
Wiederaufbau Board
1,500,000 USD Landeskreditbank 1.375% 27.01.25 1,478,580 241 1,000,000 USD Royal Bank of FRN 140425 1,002,830 1.63
Baden- Canada
Wuerttemberg Total - Canada 9652282 1571
3,000,000 USD Landwirtschaftliche 0.500% 27.05.25 2,911,229 475
Rentenbank L b
2,600,000 USD Nordrhein- 3875% 150125 2,587,884 421 —xembourg
Westfalen Land 500,000 USD European Stability 0375% 10.09.25 480,205 0.78
600,000 USD NRW Bank 0375% 10.02.25 588,150 0.96 Mechanism
2,000,000 USD NRW Bank 0750% 251024 1,987,160 324 [IREIRCIXCMEONY 80200 s
Total - Germany 12,345,315 20.11
Netherlands
Finland 1,200,000  EUR De Volksbank 0010% 16.0924 1,326,394 2.16
0,
300,000  EUR Nordea Bank 0375% 28.05.26 317628 052 1000000 EURING Groep 1126% 140225 1,094547 178
0,
300,000  EUR OP Mortgage Bank 1.000% 281124 330,137 054 1000000 USD Eii:i:i:r%ses 1.780% 12.12.24 990,760 161
1,500,000 USD NIB 2625% 04.0425 1,481,970 241 °
. Total - Netherlands 3,411,691 5.55
Total - Finland 2,129,735 3.47

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Norway United States
1,000,000 EUR DNB 0.625% 19.06.25 1,085,493 1.77 500,000 USD Citigroup FRN 30.10.24 500,185 0.81
1,000,000 USD Kommunalbanken 0.375% 11.09.25 960,080 1.56 1,000,000 USD Goldman Sachs 5700% 01.11.24 1,000,510 1.63
650,000 USD Kommunalbanken 2125% 23.04.25 639,425 1.04 Group
Total - Norway 2,684,998 437 1,000,000 USD International Bank 2.500% 29.07.25 982,860 160
for Reconstruction
and Development
Austria o
481,000 USD Morgan Stanley 3.700% 23.10.24 479,884 0.78
1,500,000 USD Oesterreichische 1.500% 12.02.25 1,477,635 241 1,409,000 USD State Street 3550% 18.08.25 1,394,868 2927
Kontrollbank i
Total - United States 4,358,307 7.09
Total - Austria 1,477,635 241
Total - Bonds 46,883,787 76.33
Philippines
750,000 usb AS|akn Development 1.500% 181024 746,505 122 Total - Transferable securities admitted to an official 46,883,787 76.33
Ban exchange
Total - Philippines 746,505 1.22
Transferable securities and money market instruments dealt in on another
Korea, Republic Of regulated market
750,000 EUR KEB 0.010% 26.01.26 795,191 129 pBonds
1,000,000 USD Export-Import Bank 5.375% 18.09.25 1,008,110 164 .
Australia
of Korea -
Total - Korea, Republic Of 1,803,301 293 2,289,000 USD Westpac Banking  2.000% 16.01.25 2,263,867 3.69
Total - Australia 2,263,867 3.69
Sweden
- Canada
1,025,000 USD Kommuninvest | 2.750% 01.03.25 1,014,197 1.65
Sverige 1,400,000 USD Bank of Nova Scotia 3186% 03.06.25 1,383,760 225
2,000,000  USD Svensk Exportkredit 0.625% 14.05.25 1,944,360 317 2,000,000 USD CPPIB Capital 144A 0.500% 16.0924 1,996,420 325
Total - Sweden 2,058,557 482 2,000,000 USD Royal Bank of 3400% 09.06.25 1,980,080 322
Canada
Total - Canada 5,360,260 8.72
Sweden
1,000,000 USD Swedbank 3.356% 04.04.25 990,220 161
Total - Sweden 990,220 161
United States
1,000,000 USD National Australia  5132% 22.11.24 999,830 1.63
Bank New York
Branch
Total - United States 999,830 163

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Non-Food Commodity

Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity USD assets (1)
United Kingdom
500,000 USD Credit Agricole 3250% 04.10.24 499,090 0.81
2,000,000 USD Macquarie Bank 2.300% 22.01.25 1,979,400 322
Total - United Kingdom 2,478,490 4.03
Total - Bonds 12,092,667 19.68
Total - Transferable securities and money market 12,092,667 19.68
instruments dealt in on another regulated market
Total - Investment in securities 58,976,454 96.01

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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Vontobel Fund - Emerging Markets Debt
The accompanying notes form an essential part of these financial statements.
Notes Cost USsD
Statement of Net Assets Assets 2,886,010,481
as at August 31, 2024 2b Investments in securities at market value 2,930,091,285
Cash at banks 171,725,401
Receivable from foreign currencies 33,190,377
Receivable from subscriptions 1,715,990
2.d Receivable on interests and dividends 42,949,804
Receivable for investments sold 13,722,014
10.c Receivable interests on swaps 444,027
2j Other assets 21,836
Total Assets 3,193,860,734
Liabilities
Bank overdraft 38,315,885
Payable for redemptions 3,929,607
Payable for investment purchased 36,741,714
Payable on foreign currencies 33,214,368
10.c Payable interests on swaps 486,464
10.a Unrealised loss on forward foreign exchange contracts 15,950,927
10.b Unrealised loss on futures 15,294,326
10.c Unrealised loss on swaps 1,891,444
5 Service Fee payable 448,032
4 Subscription tax payable 85,298
32 Management Fee payable 1,234,615
2.j Other liabilities 34,604
Total Liabilities 147,627,284
Net assets at the end of the financial year 3,046,233,450
Statement of Operations and Net assets at the beginning of the financial year 2,694,884,998
Changes in Net Assets Net investment income / loss 163,901,295
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 430,529,172
Futures -21,418,601
Forward foreign exchange contracts -34,717,077
Swaps -2,638,889
Options 359
2.c Net realised gain/loss on investments -52,781,388
2f Net realised gain/loss on forward foreign exchange contracts 38,055,585
2. Net realised gain/loss on currency exchange -7,848,977
2.e Net realised gain/loss on futures 33,793,981
2h Net realised gain/loss on swaps 125,180
2.9 Net realised gain/loss on options -672
Increase/Decrease in net assets resulting from operations 546,999,968
Subscriptions of shares 983,594,827
Redemptions of shares -1,138,675,263
12 Dividend distribution -40,571,080

Net assets at the end of the financial year

3,046,233,450
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Vontobel Fund - Emerging Markets Debt
The accompanying notes form an essential part of these financial statements.
Notes UsD
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 5,525,399
to August 31, 2024 2d Net interests on bonds 180,738,875
2d Net dividends 1,887,480
Other income 25,264
Total Income 188,177,018
Expenses
3.2 Management Fee 14,362,410
Audit fees, printing and publishing expenses 93,027
4 Subscription tax 518,268
Bank interests 2,779,704
2h Net interests on swaps 23,090
5 Service Fee 5,936,244
9 Other expenses 562,980
Total Expenses 24,275,723
Net investment income / loss 163,901,295
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Vontobel Fund - Emerging Markets Debt

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Brazil
Shares 77,350,000 USD MC Brazil 7.250% 30.06.31 65,429,809 216
Bermuda Islands Downstream
- Total - Brazil 65,429,809 2.16
10,892,802 GBP Petra Diamonds 3,922,547 0.13
Total - Bermuda Islands 3,922,547 0.13
Virgin Islands, British
H O,
E— 2922547 013 5600000 USD ::c\a/t; :12:::?26 10.400% 09.03.23 34,524 0.00
Defaulted
Bonds 11,350,000 USD Huarong Finance ~ 4.250% 07.11.27 10,770,923 0.35
Egypt 42,000,588 USD RongChangDa 9500% 29.03.28 586,113 0.02
14,050,000 EUR Egypt 5625% 160430 12,858,504 0.42 Development
5,000’000 EUR Egypt 6.375% 11.04.31 4,572,881 0.15 1,750,000 UsbD Slno-.Ocean Group 2700% 13.01.25 122,535 0.00
8,550,000 USD Egypt 7500% 160261 5908991 0.19 Holding -
18650,000 USD Egypt 8500% 310147 14448901 o047 6000000 USD agz—ino;ean Group 3250% 05.05.26 420,120 0.01
O,
17,500,000 USD Egypt 8750% 300951 13,744,675 045 5385000 USD Sino-Ocean Group 6.000% 30.07.24 160,952 0.01
10,000,000 USD Egypt 8875% 29.0550 7,949,700 0.26 Holding - Defaulted
Total - Egypt 59,483,652 194 1otal - Virgin Islands, British 12,095,167 0.39
Argentina Bulgaria
37,540,586 EUR Argentina 0125% 09.07.30 21,296,890 070 7075000 EUR Bulgaria 4250% 050944 7780571 026
20,700,000 EUR Argentina 0125% 090741 8616599 028 15640000 USD Bulgaria 5000% 050337 15510970 051
24,028,796 USD Argentina 0750% 09.07.30 13,167,934 043 Total - Bulgaria e —— -
34,175,259 USD Argentina 1000% 09.0729 20,579,657 0.68
10,400,000 USD Argentina 3500% 09.0741 4,349,488 014 e
167,200,000 USD Argentina FRN 151235 3,293,004 011 ,
- 18,704,000 USD Corporacion 6.300% 08.09.53 19,435,700 0.64
16,149,750 USD Province of Buenos 5.875% 01.09.37 6,209,740 0.20 Nacional del Cobre
Aires de Chile
Total - Argentina 77,513,312 2.54 Total - Chile 19.435.700 064
Bahamas Ecuador
O,
52,239,000 USD Bahamas 6000% 211128 48420328 159 35817503 USD Ecuador 5500% 310735 18142550  0.60
O,
84,100,000 USD Bahamas 6625% 150533 29317475 096 55910579 USD Ecuador 6900% 310730 20440210 067
3,460,000 USD Bahamas 6950% 201129 3,207,005 011 - Ecuador 281262,760 -
13,765,000 USD Bahamas 8950% 151032 13,802,578 045
Total - Bahamas 94,747,386 311
El Salvador
Bahrai 10,246,000 USD El Salvador 8250% 10.0432 8,767,502 0.29
anrain 10,400,000 USD El Salvador 9250% 17.0430 9,897,160 032
H O,
18,000 USD Bahrain 7.500% 20.09.47 18,016 000 i El salvador 18664662 -
Total - Bahrain 18,016 0.00

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Ivory Coast Ireland
38,791,000 EUR Ivory Coast 4875% 30.01.32 37,334,380 123 17,759,000 USD Aragvi Holding 8450% 29.04.26 15,850,440 0.52
79,690,000 EUR Ivory Coast 6.625% 22.0348 70,906,692 234 24,770,000 USD Saderea Limited 12.500% 30.11.26 5,799,325 0.19
Total - lvory Coast 108,241,072 3.57 18,000,000 USD STEAS Funding 7230% 17.0326 18,024,210 0.59
Total - Ireland 39,673,975 1.30
Gabon
46,717,000 USD Gabon 6.625% 06.02.31 35,798,770 118 lIsrael
11,325,000 USD Gabon 6.950% 16.0625 10,611,752 0.35 14,530,000 USD Energean Israel 5875% 30.03.31 12,525,441 041
2,133,000 USD Gabon 7.000% 24.11.31 1,634,987 0.05 Finance
Total - Gabon 48,045,509 158 Total - Israel 12,525,441 0.41
Ghana Jersey
6,474,000 USD Ghana 0.000% 07.04.25 2,802,206 0.09 4,600,000 USD Galaxy Pipeline 1.750% 30.09.27 2,460,989 0.08
26,020,000 USD Ghana 6375% 11.02.27 13,525,716 0.44 assets Bidco
— .
3,000,000 USD Ghana 7750% 07.04.29 1,566,870 0.05 5,000,000 uUsD Gala:yglgellne 3.250% 30.09.40 3,995,650 0.13
assets Bidco
11,433,000 USD Ghana 7.875% 11.02.35 6,024,505 0.20 —
17,900,000 USD Galaxy Pipeline 2160% 31.03.34 12,779,202 042
6,600,000 USD Ghana 8.625% 07.04.34 3,477,078 0.11 assets Bidco
O,
10,200,000 USD Ghana 8.875% 07.05.42 5,375,502 0.18 T 10,235,841 063
3,025,000 USD Ghana 8.950% 26.03.51 1,603,371 0.05
11,000,000 USD Ghana 8.627% 16.06.49 5,730,450 0.19
Cayman Islands
Total - Ghana 40,105,698 131
3,486,000 USD Central China Real 7.750% 24.05.24 93,983 0.00
Estate - Defaulted
Greece 15,013,800 USD CFLD Cayman 2500% 31.01.31 638,087 0.02
40,700,000 CHF Black Sea trade 0.350% 15.03.27 44,132,247 145 Investment
1,600,000 EUR Black Sea trade 1.250% 05.10.30 1,393,003 0.05 6,000,000 USD Fantasia Holdings  10.875% 09.01.23 117,840 0.00
Total - Greece 45,525,250 1.50 Group - Defaulted
3,500,000 USD Fantasia Holdings  11.875% 01.06.23 56,875 0.00
Group - Defaulted
Honduras -
15,853,000 USD GACI First 5125% 14.02.53 14,369,635 047
3,733,000  USD Honduras 5625% 240630 3319421 011 Investment
[ 3819421 011 41287,000 USD GACI First 5375% 131022(5) 37,008,015 121
Investment
India 7,500,000 USD Jingrui Holdings - 12.000% 26.09.22 70,800 0.00
4,350,000 USD Sammaan Capital 9700% 030727 4,347,347 014 Defaulted
- - - .
Total - India 4,347,347 014 4,500,000 USD Jingrui Holdings - 14.500% 19.02.23 42,885 0.00
Defaulted
14,000,000 USD KSA sukuk 5250% 04.06.34 14,491,680 048
5,780,000 USD KWG Group 5875% 10.11.24 314,837 0.01
Holdings
18,550,000 USD KWG Group 5950% 10.08.25 1,163,717 0.04
Holdings

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(5) 13.10.2122.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
19,250,000 USD KWG Group 6.300% 13.02.26 975,013 003 Congo
Holdings 86,729,000 USD Congo 6.000% 300629 26,636,276 087
0,
9,500,000  USD KWG Group 7400% 05.03.24 575,605 002 - Congo Seeae g -
Holdings -
Defaulted
53,000,000 USD Poinsettia Finance 6.625% 17.06.31 36,885,406 121 Latvia
Total - Cayman Islands 106,794,378 349 12,000,000 EUR Air Baltic 14500% 14.0829 14,386,601 047
Total - Latvia 14,386,601 047
Cameroon
65,346,000 EUR Cameroon 5950% 07.07.32 58,201,530 191 Lebanon
Total - Cameroon 58,201,530 191 79,812,000 USD Lebanon 7.000% 220431 5291536 017
128,800,000 USD Lebanon - Defaulted 6400% 26.0523 8,580,656 0.28
Kazakhstan Total - Lebanon 13,872,192 0.45
2300000000 KZT Development Bank 10.950% 06.0526 4,667,224 0.15
of Kazakhstan Luxembourg
12,637,000 USD JSC National 5750% 19.0447 11,509,021 0.38 3,265,000 EUR Mogo Finance 9500% 181026 3,543,049 0.12
Company 9,716,397  USD Andrade Gutierrez  9.000% 281229 3,692,231 0.12
KazMunayGas International
7,770,000 USD JSC National 6.375% 241048 7,568,602 025 13300,000 USD CSNResources  4.625% 100631 10,500,350 0.34
E;’:;Apj:;yGas 8483000 USD EIG Pearl Holdings 3545% 31.0836 7,435,095 0.24
7,550,000 D EIG Pearl Holdi 4387% 301146 6,124,636 0.20
27,026,000 USD KazTransGas 4375% 260927 25993066 085 oo USD EIG Pearl Holdings ° =
33,100,000 USD GreenSaif Pipelines 6.103% 23.0842 33,929,155 111
Total - Kazakhstan 49,737,913 1.63 Bidco
13,370,000 USD OHI Group 13000% 22.07.29 13,096,985 043
Kenya 41,924,000 USD Unigel Luxembourg 8750% 01.10.26 10,367,805 0.34
17,447,000 USD Kenya 8.000% 22.056.32 15,526,958 0.51 Total - Luxembourg 88,689,306 290
22,368,000 USD Kenya 9750% 16.02.31 21,745275 071
14,734,000 USD PTA Bank 4125% 300628 13,357,255 044 Mexico
Total - Kenya 50,629,488 166 19,000,000 EUR Mexico 2125% 251051 12406246 041
9,461,000 GBP Mexico 5625% 190314(5) 9,307,311 0.31
Colombia 714,000,000 MXN Banco Actinver 9500% 181234 30,939,538 1.02
40929000000 COP Empresas Publicas 8.375% 08.11.27 8,932,803 029 58500,000 USD Pemex 5950% 280131 48,682,529 1.60
De Medellin 21,287,000 USD Pemex 6625% 311299 13613462 045
13,000,000000 COP Fid Ruta 6750% 150244 3,946,376 013 5700000 USD Pemex 6750% 210947 6617437 022
H 0,
14,284,000 USD Colombia 4125% 220242 9,797,681 032 Total- Mexico 121 566,623 -
4,300,000 USD Colombia 5200% 150549 3,160,027 0.10
4,391,000 USD Ecopetrol 5875% 021151 3,177,942 0.10
Netherlands
67,950,000 USD Ecopetrol 8375% 19.01.36 69,090,880 228
) 750 USD Petrobras Global ~ 5299% 27.01.25 748 0.00
Total - Colombia 98,105,709 3.22 Finance
Total - Netherlands 748 0.00

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(5) 19.03.2114.




116/347 Vontobel
[ )
Vontobel Fund - Emerging Markets Debt
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Nigeria Senegal
10,450,000 USD Nigeria 6.125% 28.09.28 9,427,363 0.31 7,700,000 EUR Senegal 5.375% 08.06.37 6,334,987 0.21
24,850,000 USD Nigeria 7.375% 28.09.33 20,895,123 0.69 Total - Senegal 6,334,987 0.21
10,000,000 USD Nigeria 7.875% 16.02.32 8,915,200 0.29
37,550,000 USD Nigeria 7.143% 23.02.30 34,034,569 112 griLanka
45,482,000 USD Africa Finance 2.875% 28.04.28 41,413,180 1.36 13,766,000 USD Sri Lanka 6.200% 11.0527 7.218.340 024
22,279,000 USD Africa Finance 4375% 17.0426 21,905,827 0.72 6.528.000 USD Sri Lanka 6.750% 18.04.28 3490783 011
Total - Nigeria 136,591,262 449 Tota) - Sri Lanka 10,709,123 035
Norway South Africa
6,250,000  USD DNO 9250% 04.0629 6,474,375 021 47.600,000 USD Transnet 8250% 06.0228 49,012,291 161
Total - Norway 6,474,375 021  Total - South Africa 49,012,201 1.61
Pakistan Tajikistan
4,400,000  USD Pakistan 6000% 080426 4041,752 013 39198000 USD Tajikistan 7125% 140927 38106336 125
34,200,000 USD Pakistan 6.875% 051227 29,746,134 0.98 Total - Tajikistan 38,106,336 1.25
13,000,000 USD Pakistan 7.375% 08.0431 10,376,730 0.34
2,110,000 USD Pakistan 7.500% 04.06.31 1,565,008 0.05 Togo
Total - Pakistan 45,729,624 1.50
69,120,000 USD Banque QOuest- 4700% 221031 62,268,825 2.05
Africaine de
Panama Developpement
5,025,000 USD Panama 4500% 19.01.63 3,423,432 0.11 16,700,000 USD Banque Ouest- 5000% 27.07.27 16,299,367 0.54
Total - Panama 3,423,432 011 Africaine de
Developpement
Total - Togo 78,568,192 2.59
Peru
8,800,000 EUR Peru 1.250% 11.03.33 7,846,442 0.26 .
Trinidad And Tobago
34,400,000 USD Petroleos del Peru 4.750% 19.06.32 25,937,256 0.85 - "
78,130,000 USD Petroleos del Peru  5625% 19.0647 49,504,730 163 L1200,000 USD National Gas 6050% 150136 10342752 034
Trinidad Tobago
Total - Peru 83,288,428 274 .
Total - Trinidad And Tobago 10,342,752 0.34
R .
omania Turkey
H O,
2,228000 _EUR Romania 1.750% 180730 2070525 007 %5507, 000  UsSD Istanbul 10500% 061228 27,828052 091
87,900,000 EUR Romania 2000% 140433 74,539,828 246 Metropolitan
10,900,000 EUR Romania 3375% 080238 9,380,701 031 Municipality
Total - Romania 85,991,054 284 10,850,000 USD Vestel Elektronik 9.750% 15.0529 10,958,717 0.36
Sanayi
Sweden Total - Turkey 38,786,769 127
1,440,000 EUR East Renewable (4) 13.500% 01.01.25 31,879 0.00
Total - Sweden 31,879 0.00

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(4) See note 11.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Tunisia 10,425,000 USD Emirate of Abu 5500% 30.04.54 11,187,068 0.37
5,200,000 USD Banque Centrale de 5750% 300125 5,028,452 017 Dhabi
Tunisie 4,400,000 USD Emirate SembCorp 4.450% 01.08.35 4,257,924 0.14
Total - Tunisia 5,028,452 017 1,750,000 USD Emirates NBD FRN 311299 1660593 005
5,000,000 USD MDGH 5500% 28.04.33 5,277,650 0.17
Ukraine Total - United Arab Emirates 134,612,246 441
7,227,000 EUR Ukraine 4375% 27.01.30 2,314,675 0.08
25,625,000 USD Ukraine 7250% 150333 7919919 026 United States
33,197,000 USD Ukraine 7.375% 250934 10,250,238 0.34 30,000,000 USD United States 1125% 31.10.26 28,298,438 0.93
3,350,000 USD Ukraine 9750% 01.11.28 1,133,774 0.04 2,000,000 USD United States 1.375% 15.11.40 1,332,188 0.04
29,024,000 USD Ukraine 6.876% 21.05.29 8,929,524 0.29 Total - United States 29,630,626 0.97
Total - Ukraine 30,548,130 1.01
United Kingdom
Hungary 3,503,911  USD Petra Diamonds 0.000% 08.03.26 3,174,425 0.10
13,175,000 EUR Hungary 1.750% 05.06.35 11,362,808 037 5,800,000 USD Trident Energy 12.500% 30.11.29 6,058,506 0.20
18,310,000 EUR Hungarian Export- 6000% 16.0529 21,597,079 0.71 Finance
Import Bank 7,286,248  USD Tullow Oil 10250% 15.0526 7,062,706 023
8,800,000 USD Hungarian Export- 6.125% 04.12.27 8,970,720 029 Total - United Kingdom 16,295,637 0.53
Import Bank
Total - Hungary 41,930,607 137 Saudi Arabia
20,100,000 EUR Saudi Arabia 2.000% 09.07.39 17,331,285 0.57
Uzbekistan 9,600,000 USD Saudi Arabia 2.250% 02.02.33 7,947,456 0.26
3,265,000 USD National Bank Of 4850% 21.10.25 3,185,758 0.10 4,500,000 USD Saudi Arabia 3250% 17.11.51 3,135,645 0.10
Canada 47,250,000 USD Saudi Arabia 5000% 16.01.34 48,058,920 1.58
20,663,000 USD Uzauto Motors 4.850% 04.05.26 19,534,387 064 4200,000 USD Saudi Arabia 5750% 16.01.54 4,294,458 0.14
24,463,000 USD Uzbekneftegaz JSC 4.750% 161128 21,152,178 0.69 13,900,000 USD Saudi Arabian Oil  5875% 17.07.64 13,964,357 0.46
12,850,000 USD Uzpromstroybank 8950% 24.07.29 12,722,657 042  Total - Saudi Arabia 94732121 el
60,000,000000 UZS Uzbekistan 16.250% 12.10.26 4,733,483 0.16
Total - Uzbekistan 61,328,463 2.01 Lithuania
800,000 EUR Bank of Siauliai 4853% 05.12.28 892,374 0.03
United Arab Emirates Total - Lithuania 892,374 003
33,225,000 EUR Finance Department 4.625% 17.01.31 36,904,000 121
Government of Total - Bonds 2,367,291,383 77.71
Sharjah
48,325,000 USD Abu Dhabi 5500% 08.05.34 50,890,573 1.67
Developmental Total - Transferable securities admitted to an official 2,371,213,930 77.84
4,800,000 USD Abu Dhabi Future  4.875% 250729 4,821,408 016 Sxchange
Energy Company

PJSC Masdar

21,150,000 USD Emirate of Abu 4.600% 021147 19,613,030 0.64
Dhabi

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities and money market instruments dealt in on another Costa Rica
regulated market 28,400,000 USD Autopistas 7.375% 301230 18,830,243 0.62
Bonds Total - Costa Rica 18,830,243 0.62
Argentina
34,450,000 USD Province of Buenos 6.625% 01.09.37 15,364,905 0.50 Dominican Republic
Aires 60,200,000 DOP Dominican Republic 13.625% 03.02.33 1,210,611 0.04
Total - Argentina 15,364,905 0.50 220,000,000 DOP Dominican Republic 11.250% 15.09.35 3,973,973 0.13
Total - Dominican Republic 5,184,584 0.17
Bahamas
19,990,000 USD Bahamas 9.000% 16.06.29 20,385,002 0.67 El Salvador
Total - Bahamas 20,385,002 0.67 22,850,000 USD El Salvador 0.250% 17.04.30 638,658 0.02
Total - El Salvador 638,658 0.02
Bermuda Islands
14,438,000 USD Tengizchevroil 3250% 15.08.30 12,365,425 041 Grenada
Finance 19,534,300 USD Grenada 7000% 120530 8405437 0.28
Total - Bermuda Islands 12,365,425 041 Total - Grenada 8,405,437 028
Venezuela, Bolivarian Republic Of India
48,150,284 USD \F/’::gzo;ad_e 6000% 281022 4308006 014 5500000 USD Sammaan Capital 4500% 280926 6486150 021
Defaulted Total - India 6,486,150 0.21
Total - Venezuela, Bolivarian Republic Of 4,308,006 0.14
Indonesia
Brazil 3,400,000 USD Garuda Indonesia  6.500% 28.12.31 2,458,506 0.08
3,641,795 USD Oi 10.000% 30.0627 3,151,209 010 ISR s o e
Total - Brazil 3,151,209 0.10
Ireland
Virgin Islands, British 4,800,000 USD ASG Finance 9.750% 15.05.29 4,821,600 0.16
24,654,000 USD Sino-Ocean Group 4.750% 05.08.29 1,727,013 0.06 4,920,000 USD GPS Blue Financing 5.645% 09.11.41 4,900,787 0.16
Holding Total - Ireland 9,722,387 0.32
Total - Virgin Islands, British 1,727,013 0.06
Jersey
Chile 3,911,000 USD Petrofac 9.750% 15.11.26 723,535 0.02
2,975,000 USD Cajade 7.000% 30.07.29 3,091,204 0.10 Total - Jersey 723,535 0.02
Compensacion de
Asignacion Familiar
de Los Andes
Total - Chile 3,091,204 0.10

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Cayman Islands Netherlands
4,400,000 USD HKN Energy 12.000% 26.05.25 4,453,636 0.15 6,669,000 EUR BOI Finance 7.500% 16.02.27 6,928,962 0.23
28,890,000 USD KSA sukuk 5250% 04.06.30 29,843,659 0.98 7,000,000 USD Veon 3375% 25.05.27 5,872,230 0.19
17,000,000 USD Peru Payroll 0.000% 01.11.29 3,606,600 012 7,825,000 USD Yinson Boroni 8947% 31.07.42 8,223,293 0.27
Deduction Production
Total - Cayman Islands 37,903,895 125 400,000,000 EGP JPMorgan Chase & 0.000% 18.03.25 7,155,525 0.23
Co
Colombia 599,150,000 EGP JCPMorgan Chase & 0.000% 19.1224 11,373,682 0.37
o
70,400,000,000 COP Autopista Rio 6.050% 15.06.36 18,350,375 0.60
Total - Netherlands 39,553,692 1.29
Magdalena
800,000 USD Fidei 8250% 15.01.35 685,996 0.02
20,900,000 USD Fidei 8250% 150135 17,888,610 059 Peru
10,753,000 USD Fideicomiso PA 6.750% 1501.34 8,333,772 0.27 90,500,000 PEN Credicorp 10.100% 151243 24,989,170 0.82
Costera 5,225,000 USD Cofide 5.950% 30.04.29 5,363,724 0.18
Total - Colombia 45,258,753 1.48 Total - Peru 30,352,894 1.00
Luxembourg Zambia
13,600,000 USD Ambipar Lux 9.875% 06.02.31 13,608,704 045 12,280,000 USD Zambia 5.750% 30.06.33 9,088,046 0.30
17,668,375 USD Andrade Gutierrez  9.000% 28.12.29 6,713,983 0.22 Total - Zambia 9,088,046 0.30
International
Total - Luxembourg 20,322,687 0.67 Spain
14,634,000 USD EnfraGen Energia 5.375% 30.12.30 12,543,533 041
Malaysia Total - Spain 12,543,533 0.41
9,100,000 USD Equisar 6.628% 15.06.26 9,378,096 0.31
Total - Malaysia 9,378,096 0.31 Togo
28,086,000 EUR Banque Ouest- 2750% 22.01.33 25,653,520 0.84
Mauritius Africaine de
2,000,000  USD Bayport 13.000% 20.05.25 736,510 0.02 Developpement
Management Total - Togo 25,653,520 0.84
Total - Mauritius 736,510 0.02
Czech Republic
Mexico 5,200,000  USD Energo-Pro 11.000% 02.11.28 5,587,556 0.18
37,200,000 USD Comision Federal ~ FRN 15.12.36 13,860,410 0.46 Total - Czech Republic 5,587,556 0.18
de Electricidad
900,000 USD Grupo Famsa - 7.250% 01.06.20 37,161 0.00 Turkey
Defaulted
. 23,700,000 USD Turkiye Varlik Fonu 8.250% 14.0229 24,639,468 0.81
Total - Mexico 13,897,571 0.46
Total - Turkey 24,639,468 0.81

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Uzbekistan Luxembourg
11,425,000 USD National Bank for 8500% 05.07.29 11,559,815 0.38 261,500 USD Vontobel Fund — Emerging Markets 48,526,554 1.59
Foreign Economic Blend | USD (2)
Activity of 1,000 USD Vontobel Fund - Emerging Markets 161,050 0.01
Uzbekistan Corporate Bond 1 USD (2)
Total - Uzbekistan 11,559,815 0.38 94,000 USD Vontobel Fund — Emerging Markets 11,158,740 0.37
Investment Grade | USD (2)
United States 165,300 USD Vontobel Fund - Sustainable 18,062,331 0.59
49,700,000 USD Gabon 6.097% 010838 49,824,746 164 E?:;?'B?SDMZ;@S Local Currency
3,606,019 USD SCC Power 4.000% 17.05.32 489,896 0.02
Total - Luxembourg 77,908,675 2.56
6,472,653 USD SCC Power 8.000% 31.12.28 2,643,820 0.09
Total - United States 52,958,462 1.75
Total - Investment funds 95,166,979 3.13
Mozambique i »
Total - Investment in securities 2,930,091,285 96.19
13,533,000 USD Mozambique 5000% 15.09.31 11,410,214 0.37
Total - Mozambique 11,410,214 0.37
Total - Bonds 463,686,976 15.22
Total - Transferable securities and money market 463,686,976 15.22
instruments dealt in on another regulated market
Unlisted securities
Bonds
Mauritius
130,000 USD Bayport 0.000% 31.12.99 23,400 0.00
Management
Total - Mauritius 23,400 0.00
Total - Bonds 23,400 0.00
Total - Unlisted securities 23,400 0.00
Investment funds
Ireland
192,938 USD iShares JPMorgan USD Emerging 17,258,304 0.57
Markets Bond UCITS ETF USD
Total - Ireland 17,258,304 0.57

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(2) See note 6.



121/347 Vontobel
Vontobel Fund - Sustainable Emerging Markets Debt
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 600,660,364
as at August 31, 2024 2b Investments in securities at market value 621,193,423
Cash at banks 53,389,213
Receivable from foreign currencies 171,261
Receivable from subscriptions 52,144,287
2.d Receivable on interests and dividends 11,016,697
2. Other assets 19,381
Total Assets 737,934,262
Liabilities
Bank overdraft 4,141,214
Payable for redemptions 242,349
Payable for investment purchased 31,741,474
Payable on foreign currencies 171,331
10.a Unrealised loss on forward foreign exchange contracts 6,479,118
10.b Unrealised loss on futures 6,394,328
5 Service Fee payable 56,402
4 Subscription tax payable 11,872
3a Management Fee payable 207,967
2j Other liabilities 5,137
Total Liabilities 49,451,192
Net assets at the end of the financial year 688,483,070
Statement of Operations and Net assets at the beginning of the financial year 448,338,966
Changes in Net Assets Net investment income / loss 26,438,519
from September 1,2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 25,574,702
Futures -8,178,888
Forward foreign exchange contracts -9,991,505
2.c Net realised gain/loss on investments 20,580,713
2f Net realised gain/loss on forward foreign exchange contracts 10,758,344
2. Net realised gain/loss on currency exchange -1,411,302
2.e Net realised gain/loss on futures 7,764,655
Increase/Decrease in net assets resulting from operations 71,535,238
Subscriptions of shares 321,437,660
Redemptions of shares -149,583,323
12 Dividend distribution -3,245,471
Net assets at the end of the financial year 688,483,070
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 1,243,816
to August 31, 2024 2.d Net interests on bonds 28,481,071
Other income 12,763
Total Income 29,737,650
Expenses
3.2 Management Fee 2,021,131
Audit fees, printing and publishing expenses 24,606
4 Subscription tax 60,041
Bank interests 273,323
5 Service Fee 829,234
9 Other expenses 90,796
Total Expenses 3,299,131
Net investment income / loss 26,438,519
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Ecuador
Bonds 2,000,000  USD Ecuador 0.500% 31.07.40 1,015,540 0.15
Argentina 3,000,000 USD Ecuador 5500% 31.07.35 1,658,490 0.24
6,000,000 USD Argentina 0750% 090730 3288038 048 2000000 USD Ecuador 6900% 310730 1423850 021
8,000,000 USD Argentina 3500% 09.07.41 3,345,760 0.49 Total- Ecuador (L0210 .50
Total - Argentina 6,633,798 0.97
Ivory Coast
Bahamas 8,000,000  USD Ivory Coast 8250% 30.01.37 7,985,840 1.16
9,000,000 USD Bahamas 6.000% 211128 8,342,100 121 285500 EL
Total - Bahamas 8,342,100 121
Estonia
Brazil 1,050,000  EUR LHV Group 5375% 24.0528 1,174,739 017
2,000,000  USD Brazil 6125% 220132 2,034,100 030 IR IR B
9,000,000  USD Brazil 6250% 180331 9,306,900 1.35
4,000,000  USD Brazil 7125% 130554 4,093,280 059 Georgia
10,000,000 USD Brazil 8250% 20.01.34 11,622,100 1.69 4,000,000 USD Bank of Georgia 9.500% 31.12.99 3,918,600 0.57
7,000,000  USD Banco do Brasil 6.000% 180331 7,124,320 1.03 Total - Georgia 3,918,600 0.57
Total - Brazil 34,180,700 4.96
Ghana
Bulgaria 6,000,000  USD Ghana 7.625% 160529 3,119,700 0.45
1,675,000 EUR Bulgaria 4250% 050944 1,842,043 0.27 2,000,000 USD Ghana 8125% 180126 1,055,180 015
9,100,000  EUR Bulgaria 4875% 130536 10,934,114 159 3,000,000 USD Ghana 8625% 07.04.34 1,580,490 0.23
2,778,000  USD Bulgaria 5000% 050337 2,755,082 040 Total - Ghana 5,755,370 0.83
Total - Bulgaria 15,531,239 2.26
Guatemala
Chile 9,000,000 USD Guatemala 5375% 240432 8,892,450 1.29
15,000,000 EUR Chile 4125% 0507.34 17,186,781 250 3,000,000 USD Guatemala 6125% 01.0650 2,857,320 0.42
10,000,000 USD Banco de Chile 7950% 311299 10,585,200 1.54 3,000,000 USD Guatemala 8125% 06.10.34 3,360,480 049
Total - Chile 27,771,981 4.04 Total - Guatemala 15,110,250 2.20
Costa Rica Hong-Kong
2,000,000 USD Costa Rica 7.300% 131154 2,169,320 0.32 4,000,000 USD Aia Group 2700% 311299 3,848,360 0.56
8,000,000 USD Costa Rica 7.158% 12.0345 8,543,440 1.24 Total - Hong-Kong 3,848,360 0.56
4,000,000  USD Instituto 6.750% 07.1031 4,060,600 0.59
Costarricense de Indonesia
Electricidad -
) 3,000,000  EUR Indonesia 1.300% 23.0334 2,680,170 0.39
e 14778350 218 7000000 EUR Indonesia 1400% 301031 6699800 097
7,000,000  USD Pertamina 5150% 27.0428 7,069,510 1.03
Total - Indonesia 16,449,480 2.39

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Kazakhstan Nigeria
5,000,000 USD KazTransGas 4375% 26.09.27 4,808,900 0.70 20,000,000 USD Nigeria 8250% 28.09.51 15,800,800 2.30
Total - Kazakhstan 4,808,900 0.70 15,000,000 USD Africa Finance 2875% 28.0428 13,658,100 1.98
4,000,000 USD Africa Finance 4.375% 17.04.26 3,933,000 0.57
Kenya Total - Nigeria 33,391,900 4.85
15,000,000 USD Kenya 9.750% 16.02.31 14,582,400 212
10,250,000 USD PTA Bank 4125% 30.06.28 9,292,240 1.35 Pakistan
Total - Kenya 23,874,640 347 1,150,000 USD Pakistan 7.500% 04.06.31 852,967 0.12
Total - Pakistan 852,967 0.12
Colombia
25,000,000 USD Colombia 5200% 15.0549 18,372,249 266 Panama
1,000,000 USD Banco Davivienda 6.650% 31.12.99 829,120 0.12 17,000,000 USD Panama 2252% 29.09.32 12,804,740 1.86
5,040,000 USD Empresas Publicas 4.250% 18.07.29 4,564,174 0.66 Total - Panama 12,804,740 1.86
De Medellin
Total - Colombia 23,765,543 344 Paraguay
11,000,000 USD Paraguay 4.950% 28.04.31 10,885,930 1.58
Latvia 5,000,000  USD Frigorific 7700% 210728 3,317,550 048
10,000,000 EUR Air Baltic 14500% 14.0829 11,988,834 174 Concepcion
Total - Latvia 11,988,834 1.74 Total - Paraguay 14,203,480 2.06
Luxembourg Peru
1,500,000 EUR Lutecredit 11.000% 06.10.26 1,609,979 0.23 20,000,000 EUR Peru 1250% 11.08.33 17,832,823 2.58
3,000,000 USD OHI Group 13.000% 22.07.29 2,938,740 0.43 Total - Peru 17,832,823 2.58
Total - Luxembourg 4,548,719 0.66
Philippines
Morocco 14,500,000 EUR Philippines 1750% 28.0441 11,688,930 1.70
8,000,000 EUR Morocco 1.500% 27.11.31 7,354,775 1.07 Total - Philippines 11,688,930 1.70
Total - Morocco 7,354,775 1.07
Poland
Mexico 14,000,000 EUR Poland 4125% 11.01.44 15,964,287 232
8,000,000 USD Mexico 4.875% 19.05.33 7,602,320 110 3,000,000 EUR Bank Millennium 9.875% 18.09.27 3,597,812 0.52
5,000,000 USD Mexico 6.338% 04.05.53 4,912,050 0.71 8,000,000 USD Poland 5.500% 18.03.54 8,157,840 118
2,800,000 USD Banco Nacional de 2.720% 11.08.31 2,551,752 0.37 Total - Poland 27,719,939 4.02
Comercio Exterior
Total - Mexico 15,066,122 218

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Romania Turkey
7,000,000 EUR Romania 2.000% 14.04.33 5,936,050 0.86 3,000,000 USD Akbank 9.369% 31.12.99 3,048,810 044
8,000,000 EUR Romania 5.625% 30.056.37 8,638,425 1.25 8,000,000 USD Vakiflar FRN 05.10.34 8,240,400 1.20
3,000,000 EUR Banca Transilvania 7.250% 07.12.28 3,501,645 0.51 Total - Turkey 11,289,210 1.64
3,000,000 EUR Raiffeisen Schweiz 7.000% 12.10.27 3,496,033 0.51
Genossenschaft Hungary
o 21572188 313 18000,000 EUR Hungary 5375% 120933 21264301 308
5,000,000 EUR Hungarian Export- 6.000% 16.05.29 5,897,619 0.86
Senegal Import Bank
3,000,000 EUR Senegal 5.375% 08.06.37 2,468,177 0.36 4,000,000 USD OTP Bank 8.750% 15.05.33 4,220,760 0.61
Total - Senegal 2,468,177 0.36 Total - Hungary 31,382,680 4.55
Serbia Uruguay
5,000,000 EUR Serbia 2.050% 23.09.36 4,041,845 0.59 10,000,000 USD Uruguay 4975% 20.04.55 9,644,900 140
Total - Serbia 4,041,845 0.59 Total - Uruguay 9,644,900 1.40
Singapore Uzbekistan
4,500,000 USD Global Logistic 3.875% 04.06.25 4,176,315 0.61 8,850,000 USD Uzpromstroybank 8.950% 24.07.29 8,762,297 1.27
Properties Total - Uzbekistan 8,762,297 127
Total - Singapore 4,176,315 0.61
United Arab Emirates
South Africa 10,800,000 EUR Finance Department 4625% 17.01.31 11,995,883 174
3,500,000 USD South Africa 5.750% 30.09.49 2,822,015 041 Government of
12,000,000 USD Transnet 8250% 06.0228 12,356,040 1.79 Sharjah
Total - South Africa 15,178,055 2.20 5,000,000 USD Abu Dhabi Future 5250% 25.07.34 5,129,150 0.74
Energy Company
PJSC Masdar
Togo 2,000,000 USD Emirate SembCorp 4450% 01.0835  1,935420 0.28
18,000,000 USD Banque Ouest-  4.700% 221031 16,215,840 236 3000,000 USD Finance Department 6125% 06.03.36 3,068,940 045
Africaine de Government of
Developpement Sharjah
Total - Togo 16,215,840 236 Total - United Arab Emirates 22,129,393 321
Czech Republic United Kingdom
3,000,000 EUR Raiffeisen Bank 4.959% 05.06.30 3,373,997 0.49 342 USD Tullow Oil 10.250% 15.05.26 332 0.00
International . .
Total - United Kingdom 332 0.00
Total - Czech Republic 3,373,997 0.49

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Bolivia, Plurinational State Of Cayman Islands
6,121,000  USD Bolivia 4500% 20.03.28 3,403,949 049 5,000,000 USD DP World Crescent 5500% 13.09.33 5,206,150 0.76
Total - Bolivia, Plurinational State Of 3,403,949 0.49 5,000,000 USD Krung Thai Bank 4400% 31.12.99 4,878,700 0.71
Total - Cayman Islands 10,084,850 1.47
Croatia
2,500,000 EUR Croatia 1.750% 04.03.41 2,191,828 0.32 Luxembourg
3,000,000 EUR Croatia 4.000% 14.06.35 3,628,410 0.51 3,000,000 USD Chile Electricity Lux 6.010% 20.01.33 3,000,581 0.44
Total - Croatia 5,720,238 0.83 Total - Luxembourg 3,000,581 0.44
Macedonia, The Former Yugoslav Republic Of Panama
10,000,000 EUR Macedonia 1625% 10.03.28 9,882,846 144 3,000,000 USD Empresa de 5125% 02.05.49 2,293,680 0.33
Total - Macedonia, The Former Yugoslav Republic Of 9,882,846 1.44 Transmission
Electrica
. . Total - Panama 2,293,680 0.33
Lithuania
1,600,000 EUR Bank of Siauliai 4.853% 05.12.28 1,784,748 0.26
§ . Paraguay
Total - Lithuania 1,784,748 0.26
5,000,000  USD Paraguay 3.849% 28.06.33 4,536,850 0.66
Total - Bonds 546503014 7035 Lowl - Paraguay 4,536,850 e
Total - Transferable securities admitted to an official 546,503,014 79.35 Peru
exchange 3,500,000 USD Pluspetrol Camisea 6.240% 03.07.36 3,669,190 0.53
Total - Peru 3,669,190 0.53
Transferable securities and money market instruments dealt in on another
regulated market Zambia
Bonds 3,000,000 USD Zambia 0.500% 31.12.53 1,502,760 0.22
Georgia 5,000,000 USD Zambia 5.750% 30.06.33 3,700,344 0.54
3,000,000 USD TBC Bank 10.250% 31.12.99 2,956,800 043 JTotal-Zambia 5,203,104 0.76
Total - Georgia 2,956,800 0.43
Slovakia
Hong-Kong 3,000,000 EUR Tatra Banka 4971% 29.04.30 3,414,609 0.50
5,000,000 USD Kasikornbank (Hong 4000% 31.1299 4,718,450 069 JTotal - Slovakia 3,414,609 0.50
Kong Branch)
Total - Hong-Kong 4,718,450 069 Togo
4,000,000 EUR Banque Ouest- 2.750% 22.01.33 3,653,567 0.53
Indonesia Africaine de
Devel t
8,870,000 USD Bank Negara 4300% 311299 8439362 123 eveloppemen
Indonesia Total - Togo 3,653,567 0.53
Total - Indonesia 8,439,362 1.23

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market
valuein % of net

Quantity Ccy Securities Maturity USD assets (1)
Turkey
6,000,000 USD Tirkiye Varlik Fonu 8.250% 14.02.29 6,237,840 091
Total - Turkey 6,237,840 0.91
Hungary
5,000,000 EUR MBH Bank 8.625% 19.10.27 5,874,706 0.85
Total - Hungary 5,874,706 0.85
Uzbekistan
6,500,000 USD National Bank for ~ 8.500% 05.07.29 6,576,700 0.96

Foreign Economic

Activity of

Uzbekistan
Total - Uzbekistan 6,576,700 0.96
United Arab Emirates
4,000,000 USD Abu Dhabi Future  4.875% 25.07.33 4,030,120 0.59

Energy Company

PJSC Masdar
Total - United Arab Emirates 4,030,120 0.59
Total - Bonds 74,690,409 10.88
Total - Transferable securities and money market 74,690,409 10.88
instruments dealt in on another regulated market
Total - Investment in securities 621,193,423 90.23

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 205,387,915
as at August 31, 2024 2b Investments in securities at market value 192,179,650
Cash at banks 15,550,405
Receivable from foreign currencies 273
Receivable from subscriptions 363,774
2.d Receivable on interests and dividends 1,622,862
10.a Unrealised gain on forward foreign exchange contracts 1,065,737
2j Other assets 2,287
Total Assets 210,784,988
Liabilities
Payable on foreign currencies 273
Payable on bank interests 41
5 Service Fee payable 30,296
4 Subscription tax payable 3,675
3a Management Fee payable 45,119
2j Other liabilities 3,215
Total Liabilities 82,619
Net assets at the end of the financial year 210,702,369
Statement of Operations and Net assets at the beginning of the financial year 201,211,060
Changes in Net Assets Net investment income / loss 3,735,384
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 8,576,588
Forward foreign exchange contracts 2,941,680
2.c Net realised gain/loss on investments -2,198,720
2f Net realised gain/loss on forward foreign exchange contracts -4,035,239
2. Net realised gain/loss on currency exchange 626,386
Increase/Decrease in net assets resulting from operations 9,646,079
Subscriptions of shares 74,175,767
Redemptions of shares -74,330,537
Net assets at the end of the financial year 210,702,369
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 393,000
to August 31, 2024 2d Net interests on bonds 4,484,349
Other income 85
Total Income 4,877,434
Expenses
3.2 Management Fee 585,195
Audit fees, printing and publishing expenses 6,408
4 Subscription tax 21,227
Bank interests 27,294
5 Service Fee 477,950
9 Other expenses 23,976
Total Expenses 1,142,050
Net investment income / loss 3,735,384
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange 2,000,000  EUR France 4.750% 25.04.35 2,308,180 110
Bonds 1,000,000  EUR Autopistas 1250% 18.01.27 961,110 0.46
Australia 1,500,000 EUR Axa 3250% 280549 1,465,320 0.70
- 1,800,000  EUR Banque Federative 0250% 29.06.28 1,615,734 0.77
1,000,000 AUD Australia 1.750% 21.11.32 521,070 0.25 du Credit Mutuel
300,000  AUD Queensland 2.750% 20.08.27 178873 008 550000  EUR Cofiroute 1000% 190531 431200 020
Treasury Bond - S
300000 AUD Queensiand 3500% 710830 T 008 1,400,000  EUR Klepierre 1375% 16.0227 1,349,684 0.64
Treasury Bond 400,000 EUR La Poste 0625% 21.10.26 379,680 0.18
S — p— 041 500,000 EUR Pernod-Ricard 1.500% 18.05.26 487,305 0.23
500,000 EUR Pernod-Ricard 1.750% 08.04.30 463,985 0.22
Belgium 900,000 EUR RTE 0625% 08.07.32 737,793 0.35
1,000,000  EUR Scor 3000% 08.06.46 978,270 0.46
1,500,000  EUR Belgium 0100% 220630 1,303,020 082 3000000 EUR Terega 0625% 270228 1817660 086
1,000,000 EUR Belgium 0900% 22.0629 928,690 044 400,000  EUR Vivendi 0625% 11.06.25 392,796 0.19
1,500,000  EUR Belgium 2850% 221034  1,495575 071 i France By ——
2,000,000  EUR Belgium 3000% 220634 2,028,780 0.96
200,000 EUR Belgium 4250% 280341 226,120 0.11
800,000 EUR Elia Transmission ~ 0.875% 28.04.30 702,624 g3 by
Belgium 2,000,000  EUR ltaly 1200% 150825 1,965,680 093
1,500,000  EUR KBC Group 0375% 160627 1,430,310 068 6000000 EUR Italy 1650% 01.0332 5,326,200 2538
Total - Belgium 8115119 285 2,500,000 EUR ltaly 3450% 01.0348 2,234,600 1.06
2,000,000  EUR ltaly 4000% 01.0237 2,043,740 0.97
Denmark 1,100,000 EUR ézzi:?arl?zioni 5125% 16.09.24 1,100,352 0.52
2,000,000 EUR ISS Global 1250% 070725 1,959,580 093 1000,000 EUR Assicurazioni 5500% 271047  1,045520 0.50
1,500,000  GBP Orsted 5125% 13.09.34 1,770,480 0.84 Generali
Total - Denmark 3,730,060 177 2000,000 EUR Intesa Sanpaolo  1750% 04.0729 1,860,820 0.88
1,500,000  EUR Mediobanca 0750% 15.07.27 1,401,015 0.66
Germany 800,000 EUR Mediobanca 1.000% 08.09.27 749,304 0.36
100,000,000 JPY Kreditanstalt fir ~ 2.600% 20.06.37 747918 0.35 1,500,000 EUR Mediobanca 1125% 150725 1470435 0.70
Wiederaufbau 750,000 EUR Unicredit 1200% 20.01.26 742,575 0.35
Total - Germany 747,918 0.35 500,000 EUR Unicredit 2125% 24.10.26 490,720 023
Total - ltaly 20,430,961 9.69
Finland
1,000,000 EUR Elisa 0250% 15.09.27 918,640 044 Japan
Total - Finland 918,640 0.44 50,000,000 JPY Development Bank 2.300% 19.03.26 319,225 0.15
of Japan
France Total - Japan 319,225 0.15
2,000,000  EUR France 0500% 250525 1,963,700 093
2,000,000  EUR France 0500% 250540 1,320,440 0.63
2,000,000  EUR France 1250% 250534 1,712,340 0.81
1,500,000  EUR France 1250% 25.0536 1,227,750 0.58
1,500,000  EUR France 3500% 251133 1,566,465 0.74

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Canada Spain
250,000 CAD Canada 5.000% 01.06.37 198,698 0.09 2,000,000 EUR Spain 1.000% 31.10.50 1,113,200 0.53
500,000 CAD Province of Ontario 2900% 02.06.28 330,434 0.16 9,000,000 EUR Spain 1450% 31.10.27 8,694,449 4.14
500,000 CAD Province of Quebec 2.750% 01.09.27 329,911 0.16 2,000,000 EUR Spain 1.900% 31.10.52 1,368,280 0.65
Total - Canada 859,043 041 2,500,000 EUR Spain 2700% 31.1048 2,115,575 1.00
2,700,000 EUR Spain 4200% 31.01.37 2,952,909 140
Liechtenstein 1,000,000  EUR Spain 6000% 31.01.29 1,139,110 0.54
2,300,000  EUR Swiss Life 0500% 150931 1889818 090 1800000 EUR Abertis 1375% 2005626 1,74909 083
T 1889818  o0g0 500000  EURBancoBibao ~ 1000% 210626 481455 023
Vizcaya Argentaria
2,000,000 EUR Caixabank 0.750% 26.05.28 1,872,200 0.89
Netherlands -
800,000 EUR Red Electrica 0.375% 24.07.28 730,288 0.35
. - .
500,000 EUR Allianz Finance 0.500% 14.01.31 425,910 0.20 1,300,000 EUR Telefonica 0664% 03.02.30 1140295 054
100,000  EUR Allianz Finance 3.000% 13.0328 100,840 0.05 Emisiones
300,000 EUR Enel Finance 1966% 27.01.25 298,155 014 1,000,000 USD Banco Bilbao 1125% 18.09.25 869,609 0.41
International EMTN Vizcaya Argentaria
1,000,000  EUR Enexis Holding  0.625% 17.06.32 829660 039 Total- Spain 24226466 1151
300,000 EUR Gas Natural Fenosa 1.375% 21.01.25 297,492 0.14
800,000 EUR Givaudan Finance 1625% 22.04.32 715,616 0.34 United States
Europe
O,
1,200,000 EUR Koninklijke KPN 0.875% 14.12.32 987,840 047 1,250,000 EUR gzludk::glglA 1400% 150631 1,104,550 0.52
H O,
1,000,000 EUR \S’j:::fnzv'”d 1.500% 15.06.29 918420 044 750,000  EUR Equinix 0250% 150327 371636 018
1,000,000 EUR Wurth Finance 0750% 22.11.27 932,910 044 1,000,000 EUR Fidelity Natlonal . 0.625% 03.12.25 967,070 0.46
. Information Services
International
1,800,000 EUR Fiserv 1125% 01.07.27 1,709,334 0.81
Total - Netherlands 5,506,843 2.61
1,000,000 EUR National Grid North 0410% 20.01.26 961,680 0.46
America
Philippines 750,000  EUR Prologis Euro 0.375% 06.02.28 683,528 0.32
100,000,000 JPY Asian Development 2.350% 21.06.27 656,406 0.31 Finance
Bank 1,500,000 EUR Prologis Euro 1.000% 06.02.35 1,143,450 0.54
Total - Philippines 656,406 0.31 Finance
925,000 EUR VF Corporation 0.250% 25.02.28 806,517 0.38
Portugal 1,500,000 USD United States 0750% 310128 1225551 058
700000  EUR BrisaConcessao ~ 1875% 300425 692251 033 1,000,000 USD United States 1375% 150850 491,307 028
Rodoviaroa 4,000,000 USD United States 1.500% 15.08.26 3,449,950 164
Total - Portugal 692,251 0.33 1,000,000 USD United States 1.875% 15.02.51 559,064 0.27
1,000,000 USD United States 2.000% 15.02.50 580,379 0.28
Sweden 7,000,000 USD United States 2500% 150246 4,710,368 224
1,800,000 EUR Essity 0500% 03.02.30 1,590,390 0.75 1,500,000 USD United States 2.750% 15.08.32 1,254,559 0.60
1,000,000 EUR SKF 1250% 17.09.25 977,800 046 1,000,000 USD United States 2750% 15.11.47 693,025 0.33
i O,
Total - Sweden 2,568,190 121 2,000,000 USD United States 2875% 15.0845 1,447,878 0.69
8,500,000 USD United States 3.000% 15.05.42 6,476,844 3.08

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
1,500,000 USD United States 3000% 150247 1,095,119 052 1,000,000 USD Verizon 4016% 03.12.29 885,238 042
1,000,000 USD United States 3000% 15.02.49 720,975 0.34 Communications
3,500,000  USD United States 3125% 151141 2,744,750 130 2,300,000 USD Vmware 1400% 15.0826 1,955,509 0.93
1,000,000  USD United States 3500% 15.02.33 879,780 042 1,400,000 USD Western Union 1350% 150326 1,200,023 0.57
1,500,000  USD United States 3750% 151143 1,256,571 0.60 Company
3,000,000 USD United States 3875% 150833 2,708,155 120 EEIRERradSates HPERLENS ey
2,000,000 USD United States 4000% 150234 1,820,682 0.86
2,000,000 USD United States 4375% 151139 1,868,676 0.89 United Kingdom
3,500,000 USD United States 4500% 150236 3,355,902 1.59 400,000 EUR Motability 0.875% 14.03.25 394,396 0.19
1,000,000  USD United States 4500% 15.05.38 952,689 045 900,000 EUR Motability 3500% 17.07.31 904,986 043
2,000,000 USD United States 5375% 150231 1,976,593 094 1,000,000 EUR York Build 0625% 21.09.25 970,470 0.46
1,002,000 USD AbbVie 2950% 21.11.26 880,002 042 1,500,000 GBP United Kingdom  0250% 31.01.25 1,753,151 0.83
1,000,000 USD Adobe 2300% 01.02.30 821,646 0.39 300,000 GBP United Kingdom ~ 4.500% 07.09.34 370,378 0.18
1,000,000 USD Adobe 3250% 01.02.25 897,019 043 550,000 GBP Abbey National 5250% 16.02.29 676,113 0.32
1,000,000  USD Air Products & 1.850% 15.05.27 851,820 0.40 Treasury Services
Chemicals 1,000,000  GBP British 5750% 071228 1,238,665 0.59
1,500,000 USD Amgen 2200% 21.0227  1,285861 061 Telecommunications
H O,
250,000 USD Apple 1650% 110530 1784604 085 1,000,000 GBP HSBC Holdings 2625% 160828 1,092,933 0.52
0,
1,000,000  USD Caterpillar Financial 1450% 150525 883169 042 200000  GBP ';_ega' &General  5875% 111231 318105 015
Services Inance
O,
1,000,000 USD Cisco Systems  2500% 20.09.26 875165 042 1360000  GBP 'tieg:ci E:A”Te,\:a' 5876% 050433  1,714635 081
1,000,000 USD Citigroup 3400% 01.05.26 887,551 042
650,000 GBP Lloyds 5125% 07.03.25 772,448 0.37
2,000,000 USD Comcast 1500% 15.0231 1,503,876 071 —
600,000 GBP Motability 1750% 03.07.29 627,812 0.30
1,000,000 USD CVS Health 3250% 15.08.29 845,126 0.40 -
1,000,000  GBP York Build 3375% 130928 1,106,433 0.53
500,000 USD CVS Health 3875% 20.07.25 447,267 021
— Total - United Kingdom 11,940,525 5.68
1,300,000  USD Equinix 1550% 15.0328 1,060,189 0.50
2,000,000 USD Home Depot 2950% 150629 1,710,778 0.81
1,000,000 USD IBM 1700% 15.05.27 843,527 040 Jotal-Bonds 185409643 8801
500,000 USD IBM 3500% 15.05.29 435,699 0.21
1,000,000 USD IBM 4400% 27.07.32 892,339 0.42 Tota;‘l - Transferable securities admitted to an official 185,409,643 88.01
exchange
1,000,000  USD lllinois Tool Works ~ 2650% 15.11.26 876,674 042 9
1,500,000  USD Intel 2450% 151129 1,201,762 057 . ] .
1,000,000 USD John Deere 1750% 09.03.27 851116 0.40 Transferable securities and money market instruments dealt in on another
- regulated market
1,200,000  USD Kimberly Clark 2875% 07.02.50 764,904 0.36
1,500,000 USD Omnicom Group  2450% 300430 1206749 057 Bonds
2,000,000 USD PayPal Holdings ~ 2.850% 01.1029 1,684,127 0.80 Canada
2,000,000  USD Praixair 1100% 10.0830 1,522,269 0.72 550,000 CAD Province of Quebec 2750% 01.09.25 364,967 017
2,000,000 USD Salesforce.com 1.500% 15.07.28 1,638,956 0.78 Total - Canada 364,967 0.17
500,000 USD Salesforce.com 1.950% 15.07.31 386,376 0.18
2,000,000 USD Toyota 1150% 13.0827 1,655,795 0.79

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Sustainable Global Bond

Portfolio as at August 31, 2024

Market
valuein % of net
Quantity Ccy Securities Maturity EUR assets (1)
Netherlands
1,000,000 USD Enel Finance 3500% 06.04.28 867,874 041
International 144A
1,000,000 USD Energias de 1710% 24.01.28 827,907 0.39
Portugal Finance
Total - Netherlands 1,695,781 0.80
United States
1,000,000 USD Alcon Finance 3.000% 23.09.29 839,678 040
1,000,000 USD Alcon Finance 144A 2.750% 23.09.26 870,810 041
2,500,000 USD Amcor Finance 3625% 28.04.26 2,214,292 1.05
1,000,000 USD International Flavors 2.300% 01.11.30 784,479 0.37
& Fragrances
Total - United States 4,709,259 2.23
Total - Bonds 6,770,007 3.20
Total - Transferable securities and money market 6,770,007 3.20
instruments dealt in on another regulated market
Total - Investment in securities 192,179,650 91.21

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 127,682,482
as at August 31, 2024 2b Investments in securities at market value 131,500,790
Cash at banks 21,516,440
Receivable from foreign currencies 537
Receivable from subscriptions 992,250
2.d Receivable on interests and dividends 2,333,553
Receivable for investments sold 1,239,755
2j Other assets 6,560
Total Assets 157,589,885
Liabilities
Bank overdraft 4,639,264
Payable for redemptions 786,084
Payable for investment purchased 3,629,708
Payable on foreign currencies 536
Payable on bank interests 10,602
10.a Unrealised loss on forward foreign exchange contracts 1,319,387
5 Service Fee payable 16,549
4 Subscription tax payable 2,461
32 Management Fee payable 45,824
2.) Other liabilities 13,312
Total Liabilities 10,463,727
Net assets at the end of the financial year 147,126,158
Statement of Operations and Net assets at the beginning of the financial year 82,597,322
Changes in Net Assets Net investment income / loss 6,454,284
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 8,098,330
Forward foreign exchange contracts -1,738,355
Swaps 151,419
2.c Net realised gain/loss on investments 6,532,357
2f Net realised gain/loss on forward foreign exchange contracts 1,408,781
2. Net realised gain/loss on currency exchange -179,294
2.e Net realised gain/loss on futures 1,198,470
2h Net realised gain/loss on swaps 223,223
2.9 Net realised gain/loss on options -221,403
Increase/Decrease in net assets resulting from operations 21,927,812
Subscriptions of shares 63,693,510
Redemptions of shares -21,092,486
Net assets at the end of the financial year 147,126,158
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The accompanying notes form an essential part of these financial statements.
Notes USsD
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 395,142
to August 31, 2024 2d Net interests on bonds 6,654,630
2.h Net interests on swaps 85,075
2.d Net dividends 17,442
Other income 4477
Total Income 7,156,766
Expenses
3a Management Fee 383,292
Audit fees, printing and publishing expenses 3,817
4 Subscription tax 11,144
Bank interests 65,125
5 Service Fee 153,533
9 Other expenses 85,571
Total Expenses 702,482
Net investment income / loss 6,454,284
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Bermuda Islands
Shares 750,000 EUR Athora Holding 5875% 10.09.34 824,181 0.56
United States 500,000 USD Aegon FRN 31.12.99 398,925 0.27
O,
2280000 USD Bank of America 1,959,660 133 1,500,000 NLG Aegon 1506% 31.12.99 634,994 043
Total - United States 1,059,660 133 Total - Bermuda Islands 1,858,100 1.26
United Kingdom Virgin Islands, British
H 0,
1,090,000 USD Barclays 2023910 138 600,000 USD Hejun Shunze 10.400% 09.03.23 3,699 0.00
Investment -
Total - United Kingdom 2,023,910 1.38 Defaulted
Total - Virgin Islands, British 3,699 0.00
Total - Shares 3,983,570 271
Denmark
Bonds o
1,430,000 EUR Saxo Bank 6.750% 02.08.34 1,614,065 110
Angola Total - Denmark 1,614,065 1.10
1,000,000 USD Angola 8250% 09.05.28 957,420 0.65
750,000 USD Angola 8.750% 14.04.32 680,678 0.46 Germany
500,000  USD Angola 9.125% 261149 420295 029 5550000 EUR Commerzbank  7875% 311299 2310720 157
[l = i Atk 140 1500,000 EUR DekaBank Deutsche 1.100% 251130 1,320,322 0.90
Girozentrale
Australia 1,000,000 EUR Deutsche Bank 4500% 31.12.99 1,009,747 0.69
2,400,000 USD QBE Insurance 6.750% 02.12.44 2,403,960 1.63 2,000,000 EUR Deutsche Bank 8.125% 31.12.99 2,273,639 1.55
Group 1,500,000 EUR ProCredit Holding 9.500% 25.07.34 1,725,469 117
Total - Australia 2,403,960 163 1,000,000 USD Landesbank 4.375% 30.03.42 713,495 0.48
Hessen-Thueringen
Bahamas Girozentrale
Total - Germany 9,353,392 6.36
1,750,000 USD Bahamas 6.000% 21.11.28 1,622,075 110
Total - Bahamas 1,622,075 1.10
Ivory Coast
Belgium 2,000,000 EUR Ivory Coast 6.625% 22.03.48 1,779,563 121
- B Total - Ivory Coast 1,779,563 121
3,000,000 EUR BNP Paribas Fortis FRN 31.12.99 3,109,869 212
Total - Belgium 3,109,869 212
France
Benin 3,350,000 EUR Axa FRN 31.12.99 3,510,102 240
- 600,000 EUR Axa FRN 31.12.99 641,891 0.44
750,000 EUR Benin 6.875% 19.01.52 676,302 0.46
300,000 EUR Axa FRN 31.12.99 310,987 021
Total - Benin 676,302 0.46
1,980,000 EUR CNP Assurances  FRN 31.12.99 2,005,391 1.36
750,000 EUR CNP Assurances  FRN 31.12.99 784,789 0.53
2,600,000 EUR Groupama 6.500% 31.12.99 2,882,257 1.96
3,500,000 EUR La Mondiale 6.750% 31.12.99 3,915,526 267

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Credit Opportunities
Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
1,000 EUR Renault FRN  31.12.99 378,006 026 Cayman Islands
400,000 USD Société Générale  6.750% 31.12.99 371,680 025 42444 USD CFLD Cayman 0.000% 31.01.31 1,160 0.00
800,000 USD Société Générale  8000% 31.12.99 807,160 055 Investment
Total - France 15,607,789 1063 426,400 USD CFLD Cayman 2500% 31.01.31 14,947 0.01
Investment
Gabon 373,600 USD CFLD Cayman 2500% 31.01.31 15,878 0.01
1,000,000 USD Gab 6.950% 16.06.25 937,020 0.64 Investment
OV abon o087 o0 ’ ©% 600,000  USD Poinsettia Finance 6.625% 17.06.31 417571 028
Total - 7,02 64
otal - Gabon 937,020 084 rotal - Cayman Islands 449,556 0.30
Georgia Cameroon
600,000 D TBC Bank 10.775% 31.12.99 603,000 041
g USD TBC Ban ° g 3778,000 USD Cameroon 9500% 191125 2,517,105 171
Total - Georgia 603,000 0.41
Total - Cameroon 2,517,105 171
Guernsey Kenya
1,000,000 D Pershi 3250% 01.10.31 847,408 0.58
PU us HZ:Ziégz Square ° g 1,500,000 USD Kenya 8000% 220532 1334925 091
Total - Guernsey 847,408 0.58 etalEKenys D ok
Colombia
Iraq
2000000 USD rag 5800% 150128 331200 o5e 2750000 L.JSD Ecopetrol 5875% 280545 2,053,343 1.40
Total - Iraq 831,206 056 Total - Colombia 2,053,343 1.40
Ireland Congo
250,000  USD SovCom Capital (4) 8.000% 07.04.30 000 740000  USD Congo 6000% 300629 1,762,873 120
Total - Ireland 0.00 Total - Congo 1,762,873 1.20
Italy Latvia
675,000 ZUR CbP Ret 3875% 040931 6,164 051 500,000 . EUR Air Baltic 14.500% 14.08.29 599,442 041
1,200,000 EUR Intesa Sanpaolo ~ FRN 311299 15330206 090 .otl-Latvia 599442 041
Total - Italy 2,076,370 141
Luxembourg
Jersey 1,000,000  CHF Aroundtown 0732% 300125 1,169,545 0.79
0,
800,000  GBP Aston Martin Capital 10.375% 31.0329 1,059,969 072 200000  EUR CPIProperty Group 1625% 2304.27 503,324 0.34
Holdings 3,200,000 EUR Mitsubishi UFJ FRN 151250 1,999,858 1.36
750,000  USD HSBC 10.176% 31.12.99 933,983 063 'B”;’:l:t:é Services &
——— -
800,000 USD Sirius Minerals 5000% 230527 1,088,684 074 5500 05D Aroundtown S375% 210329 56310 038
Total - Jersey 3,082,636 2.09

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(4) See note 11.
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Vontobel Fund - Credit Opportunities
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
1,131,000 USD KBC Bank FRN 07.02.25 1,111,208 0.76 Poland
450,000 USD Minerva 8875% 13.09.33 485,739 0.33 500,000 EUR Bank Millennium  9.875% 18.09.27 599,635 041
Luxembourg Total - Poland 599,635 041
800,000 USD OHI Group 13.000% 22.07.29 783,664 0.53
Total - Luxembourg 6,616,462 4.49
Portugal
2,600,000 EUR Fidelidade 7.750% 31.12.99 2,885,365 1.96
Morocco
Total - Portugal 2,885,365 1.96
750,000 USD Office Cherifien des 7.500% 02.05.54 805,095 0.55
Phosphates .
Total - Morocco 805,095 0.55 Romania
500,000 EUR Banca Transilvania 7.250% 07.12.28 583,607 0.40
. Total - Romania 583,607 0.40
Mexico
1,000,000 EUR Mexico 2125% 25.10.51 652,960 0.44
4000000 MXN Banco Actinver  9500% 181234 173331 o012 Sweden
1,700’000 USD Pemex 6.625% 31.12.99 1,087,184 0.74 300,000 EUR East Renewable (4) 13.500% 01.01.25 6,641 0.00
N 1013475 130 600,000  EUR Heimstaden Bostad 1.125% 21.01.26 630,940 043
Total - Sweden 637,581 0.43
Netherlands
1,400,000 CHF KLMRoyal Dutch  0750% 311299 513996 035 Switzerland
Airlines 700,000 CHF Aryzta FRN 31.12.99 822,559 0.56
400,000 CHF KLM Royal Dutch ~ 5.750% 31.12.99 475,691 0.32 600,000 EUR Julius Baer Gruppe 6625% 31.12.99 668,304 045
Airlines 1,000,000 USD EFG International 5500% 31.12.99 928,340 0.63
1,450,000 CHF SRLEV NV 5.334% 191249 1,730,361 1.18 Total - Switzerland 2,419,203 1.64
400,000 EUR Heimstaden Bostad 0.625% 24.07.25 425,488 0.29
1,000,000 EUR NN Group 6.375% 31.12.99 1,125,507 0.76 Senegal
300,000 EUR \F/W International 4.375% 31.12.99 310,857 0.21 1,000,000 EUR Senegal 4750% 13.03.28 1,044,227 071
inance
- - 1,250,000 USD Senegal 6.750% 13.0348 930,488 0.63
1,500,000 USD Roths Continuation FRN 31.12.99 1,331,160 0.90
Finance Total - Senegal 1,974,715 1.34
Total - Netherlands 5,913,060 4.01
Spain
Nigeria 2,000,000 USD Banco Santander ~ FRN 311299  2,085220 140
2,500,000 USD Nigeria 7696% 23.02.38 2,009,600 137 R 20657220 =0
Total - Nigeria 2,009,600 1.37
Austria
600,000 EUR Raiffeisen Schweiz 1.500% 12.03.30 650,286 044
Genossenschaft
Total - Austria 650,286 0.44

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(4) See note 11.
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Turkey 3,800,000 USD Standard Chartered 7.014% 31.12.99 3,944,210 2.69
100,000 USD lIstanbul 6.375% 09.12.25 99,551 0.07 750,000 USD Trident Energy 12.500% 30.11.29 783,428 0.53
Metropolitan Finance
Municipality 467,000 USD Tullow Oil 10.250% 15.05.26 452,672 0.31
650,000 USD Istanbul 10.500% 06.12.28 710,067 0.48 Total - United Kingdom 12,680,222 8.63
Metropolitan
Municipality .
- Slovenia
1,000,000 USD LimakPort 9.500% 10.07.36 912,962 0.62 500,000 EUR N Cublansk 6875% 240134 587305 040
1,200,000  USD LimakPort 9750% 250729  1,185408 081 ’ B;’;’Ea jubljanska - BE/S7 L2485 ’ '
Total - Turkey 2,907,988 198 Total - Slovenia 587,305 0.40
Tunisia Total - Bonds 105,530,584  71.74
600,000 USD Banque Centrale de 5.750% 30.01.25 580,206 0.39
Tunisie
. Total - Transferable securities admitted to an official 109,514,154 74.45
Total - Tunisia 580,206 0.39 exchange
Hungary Transferable securities and money market instruments dealt in on another
500,000 EUR Raiffeisen Schweiz 5.150% 23.05.30 563,290 0.38 regulated market
Genossenschaft
Bonds
Total - Hungary 563,290 0.38 )
Estonia
. 1,000,000 EUR Eesti Energia 7.875% 31.12.99 1,128,440 0.77
Uzbekistan
Total - Estonia 1,128,440 0.77
500,000 USD Uzbekneftegaz JSC 4.750% 16.11.28 432,330 0.29
900,000 USD Uzpromstroybank 8950% 24.07.29 891,081 0.61 E
Total - Uzbekistan 1,323,411 0.90 rance
2,000,000 AUD BNP Paribas 4.800% 25.08.31 1,244,206 0.85
United States Total - France 1,244,206 0.85
1,135,000 USD Activision Blizzard 2500% 15.09.50 632,767 0.43 reland
Total - United States 632,767 0.43 relan
600,000 USD ASG Finance 9.750% 15.05.29 602,700 0.41
Total - Ireland 602,700 041
United Kingdom o _rean 2
800,000 GBP Barclays 8.500% 31.12.99 1,067,034 0.73
600,000 GBP Coventry Building 8.750% 31.12.99 810,795 0.55 Italy
Society 800,000 USD Intesa Sanpaolo 4950% 01.06.42 632,720 0.43
500,000 GBP Investec 10.500% 31.12.99 709,334 048 Total - Italy 632,720 0.43
18,000 GBP Nationwide Building FRN 29.06.49 3,110,522 212
Society Core Capital
Deferred
347,000 USD Lloyds 6.657% 31.12.99 341,757 0.23
1,496,000 USD Lloyds Banking 6.413% 31.12.99 1,460,470 0.99
Group

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Colombia Uzbekistan
3384,888000 COP Autopista Rio 6.050% 15.06.36 882,301 0.60 875,000 USD National Bank for 8.500% 05.07.29 885,325 0.60
Magdalena Foreign Economic
1,000,000  USD Fidei 8250% 15.01.35 855914 058 Activity of
2,250,000 USD Fideicomiso PA  6750% 150134 1743791 119 Uzbekistan
Costera Total - Uzbekistan 885,325 0.60
Total - Colombia 3,482,006 2.37
United States
Luxembourg 100,000 USD Diamond Sports 6.625% 15.08.27 1,313 0.00
800,000  EUR AdvanziaBank  7.000% 24.04.28 903974 061 Group 144A
1,000,000 SGD CPI Property Group 5800% 31.12.99 374,050 025 700000  USD HSBC FRN _ 1507.27 679668 046
1,500,000  USD Actu Petroleo 7500% 130132 1405201 096 1200000 USD Macy's 6700% 150928 1166684  0./9
Total - Luxembourg 2,683,225 182 500,000 USD Macy's 6.700% 15.09.28 483,730 0.33
119,070 USD SCC Power 4.000% 17.05.32 16,638 0.01
Mexico 219,826 USD SCC Power 8.000% 31.12.28 89,790 0.06
2,145,000 USD SES Global 5.300% 25.03.44 1,696,952 1.15
3,000,000 USD Comision Federal ~ 5000% 290936 1917574 130 Americas Holdings
de Electricidad i
Total - United States 4,134,775 2.80
Total - Mexico 1,917,574 1.30
Mozambique
Peru -
- 700,000 USD Mozambique 5.000% 15.09.31 590,198 0.40
1,250,000 PEN Credicorp 10.100% 15.12.43 345,154 0.23 .
Total - Mozambique 590,198 0.40
Total - Peru 345,154 0.23
Total - Bonds 21,285,260 14.45
Switzerland
H O,
1,600,000 USD Vontobel Holding 9480% 31.12.99 1,747,280 119 Total - Transferable securities and money market 21,285,260 14.45
Total - Switzerland 1,747,280 119 instruments dealt in on another regulated market
Slovakia Unlisted securities
1,200,000 EUR 365 Bank 7.125% 04.07.28 1,343,622 091 Bonds
Total - Slovakia 1,343,622 091 "
Brazil
700,000 USD Forbes Resources 16.000% 26.04.28 701,376 048
Togo Brazil
600,000 EUR Banque Ouest- 2.750% 22.01.33 548,035 0.37 Total - Brazil 701,376 0.48
Africaine de
Developpement
Total - Bonds 701,376 0.48
Total - Togo 548,035 0.37
Total - Unlisted securities 701,376 0.48
Total - Investment in securities 131,500,790 89.38

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost USsD
Statement of Net Assets Assets 917,487,108
as at August 31, 2024 2b Investments in securities at market value 901,492,812
Cash at banks 67,679,026
Receivable from foreign currencies 4,581,498
Receivable from subscriptions 891,833
2.d Receivable on interests and dividends 12,583,961
2. Other assets 22,304
Total Assets 987,251,434
Liabilities
Bank overdraft 2,846,491
Payable for redemptions 364,307
Payable for investment purchased 7,165,351
Payable on foreign currencies 4,582,538
Payable on bank interests 11,975
10.a Unrealised loss on forward foreign exchange contracts 12,610,583
10.b Unrealised loss on futures 2,343,594
5 Service Fee payable 63,534
4 Subscription tax payable 27,145
32 Management Fee payable 268,787
2.) Other liabilities 3,249
Total Liabilities 30,287,554
Net assets at the end of the financial year 956,963,880
Statement of Operations and Net assets at the beginning of the financial year 884,676,303
Changes in Net Assets Net investment income / loss 34,945,383
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 68,270,776
Futures -2,5631,836
Forward foreign exchange contracts -17,500,765
2.c Net realised gain/loss on investments -14,073,196
2f Net realised gain/loss on forward foreign exchange contracts 15,894,859
2. Net realised gain/loss on currency exchange 384,697
2.e Net realised gain/loss on futures 6,039,220
2h Net realised gain/loss on swaps -827,095
Increase/Decrease in net assets resulting from operations 90,602,043
Subscriptions of shares 125,344,606
Redemptions of shares -134,085,465
12 Dividend distribution -10,073,607
Net assets at the end of the financial year 956,963,880
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Vontobel Fund - Global Corporate Bond

The accompanying notes form an essential part of these financial statements.

Vontobel

Notes usD
Statement of Net Income / Loss Income

from September 1, 2023 Bank interests 1,165,308
to August 31, 2024 2d Net interests on bonds 38,668,546
Other income 3,900
Total Income 39,837,754

Expenses
3.a Management Fee 3,086,744
Audit fees, printing and publishing expenses 28,441
4 Subscription tax 147,946
Bank interests 343,698
2h Net interests on swaps 200,953
5 Service Fee 967,968
9 Other expenses 116,621
Total Expenses 4,892,371
Net investment income / loss 34,945,383
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Vontobel Fund - Global Corporate Bond

Portfolio as at August 31, 2024

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange 4,000,000  EUR Klepierre 3875% 23.09.33 4,450,225 047
Shares 2,000,000  EUR Macif 2125% 210652 1813611 0.9
1,500,000 EUR Macif 3500% 31.12.99 1,402,913 0.15

United Kingdom

3,000,000  EUR Teleperformance  5750% 22.11.31 3,510,578 0.37

1,000,000 USD Barclays 1,017,040 0.11 - -
2,000,000 USD Credit Agricole 4375% 17.0325 1,986,900 021
Total - United Kingdom 1,017,040 911 1000000 USD Credit Agricole  6875% 311299 1,001,060  0.10
1,000,000  USD Credit Agricole 8125% 311299 1,027,780 011
[ 1017040 011 3500000 USD Electricite de France 4500% 04.1269 2,331,183 024
2,000,000 USD Société Générale  8000% 31.12.99 2,017,900 021
Bonds Total - France 33,063,341 356
Belgium
4,000,000 EUR Anheuser-Busch ~ 3450% 22.0931 4,491,048 047 Ireland
InBev 3,000,000 EUR Bank of Ireland 4750% 100834 3375956 035
5,000,000 EUR ﬁg’;“ser's“sc“ 3950% 220344 5546,399 058 5000,000 EUR DXC Capital 0450% 150927 2,022,594 021
3,000,000 EUR KBC Group 4250% 311299 3268133  o0ga 000000  GEP ﬁfeﬁaaﬁ;;anlm 5875% 180133 6845468 072
Total - Belgium 13,305,580 139 Funding
3,000,000 USD Aercap Ireland 2450% 291026 2,861,310 0.30
Chile 5,000,000 USD Aercap Ireland 3300% 30.01.32 4,449,000 0.46
6,000,000 USD Cencosud 5950% 280531 6,192,360 065 5,000,000 USD Zurich Finance 3000% 190451 4,296,950 045
Total - Chile 6,192,360 065 Ireland
Total - Ireland 23,851,278 2.49
Germany
2,000,000 EUR Commerzbank 6125% 311299 2,217,165 023 Maly
2,200,000 EUR Commerzbank 7.875% 311299 2,541,792 027 4900,000 EUR A2A 5000% 311299  5479,350 0.57
2,000,000 EUR Deutsche Bank 6.750% 31.12.99 2,161,576 023 5,550,000 EUR Aeroporti diRoma 4.875% 10.07.33 6,565,769 0.69
2,000,000 EUR Deutsche Bank 8125% 311299 2,273,639 024 3,500,000 EUR Autostrade 4250% 280632 3,919,129 041
5,000,000  EUR Deutsche Bank FRN 150130 5,602,408 059 3,500,000 EUR Enel 6375% 311299 4,134,997 0.43
5,000,000  EUR Deutsche Lufthansa 4.000% 21.0530 5,605,120 059 3,000,000 EUR Intesa Sanpaolo FRN 311299 3,755,745 0.39
AG 2,500,000 EUR Mediobanca 2300% 231130 2,712,929 0.28
5,250,000 EUR E.ON 4125% 250344  5901,008 062 3,000,000 EUR Terna - Rete 4750% 311299 3,355,368 0.35
3,500,000 EUR EnBW FRN 230184 4,011,217 0.42 Elettrica Nazional
4,000,000 EUR Vonovia 0.750% 01.09.32 3,501,125 037 2,500,000 EUR Unicredit 2731% 15.01.32 2,668,930 0.28
2,000,000 USD Allianz 3200% 31.12.99 1,694,740 0.18 4,000,000 EUR Unicredit 4600% 14.02.30 4,650,131 049
Total - Germany 35,509,790 374 Total - ltaly 37,242,348 3.89
France
5,000,000  EUR Air France 4625% 230529 5525036 0.58
2,000,000 EUR Axa FRN 311299 2,317,605 0.24
4,000,000  EUR Elo 5875% 17.0428 4,174,917 0.44
2,500,000  EUR Klepierre 1625% 131232 2,403,633 025

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Luxembourg Switzerland
3,000,000 EUR Prologis 1.625% 17.0632 2,867,790 030 1,500,000 GBP UBS Group 2125% 120925 1,969,206 021
International 1,700,000  USD UBS Group 2593% 11.0925 1,698,895 0.18
Funding I 2,000,000 USD UBS Group Funding 3875% 311299 1883780 020
3,750,000  EUR Prologis 3125% 01.0631 4,008,251 042 Lo switzerland e e
International
Funding Il
1,800,000 USD NexaResources  6750% 09.04.34 1,891,746 020 Singapore
Total - Luxembourg 8,767,787 092 6,000,000 USD Pfizer 5300% 19.05.53 6,100,620 0.64
Total - Singapore 6,100,620 0.64
Mexico
4,500,000 USD Alpek 3250% 250231 3,960,180 041 Spain
5,000,000 USD America Movil 6125% 300340 5,377,650 056 5,000,000 EUR Abertis 4125% 310128  5656,204 0.59
Total - Mexico 9,337,830 097 2,800,000 EUR Banco Bilbao 4875% 080236 3,185,729 0.33
Vizcaya Argentaria
Netherlands 3000000 EUR BancoBilbao ~ 8375% 311299 8,607,542 0.38
Vizcaya Argentaria
3,000,000  EUR Abertis 2625% 311299 3172696 033 3430000 EUR Banco de Sabadell 2000% 170130 3290747 034
Infraestructuras -
Finance 2,000,000 GBP Abertis 3375% 271126 2,533,506 026
4000000 EUR ABN Amro FRN 811200 4625361 oas 2700000  GBP Caixabank 1500% 031226 3,387,658 0.35
4,500,000 EUR BP Capital Markets 3773% 120530 5110657 053 000,000 GBP Caixabank 3500% 060428 3,788,115 040
America 3,000,000 USD Banco Bilbao 6138% 140928 3,121,140 0.33
2,000,000 EUR BP Capital Markets 4323% 120535 2325575 024 Vizcaya Argentaria
America 2,000,000 USD Banco Bilbao 7883% 151134 2,273,740 0.24
6,500,000 EUR ING Groep 3500% 03.09.30 7,173,985 0.74 Vizcaya Argentaria
3050000 EUR NN Group 6375% 311200 8432796 036 2000000 USD Banco Santander  1722% 140927 1,877,780 0.20
4,125,000 EUR Tennet 4625% 31.12.99 4,591,258 048 2,000,000 USD Banco Santander 5.147% 18.08.25 2,001,320 0.21
2000000 GBP ING Groep 6250% 200533 2681044 opg 5000000 USD Banco Santander ~ 5552% 14.0328 5,079,900 0.53
1,500,000 USD ABN AmroBank  6339% 180927 1,544,985 016 [otal=Spain 9805351 e
3,000,000 USD ING Groep 5335% 19.0330 3,074,760 0.32
Total - Netherlands 37,733,137 392 United States
5,000,000 EUR Bank of America  0694% 220331 4,766,699 0.50
Portugal 6,600,000 EUR Becton Dickinson & 3.828% 07.06.32 7,417,424 0.77
2,000,000 EUR Energias de 1500% 14.0382 2,080,264 022 co
Portugal 3,100,000 EUR Coty 4500% 150527 3,499,778 0.37
S — B — 02p 2800000 EUR Duke Energy 3100% 150628 3,073,565 0.32
3,000,000 EUR Goldman Sachs  0875% 09.0529 2,972,724 0.31
Group
4,000,000 EUR JPMorgan Chase & 4457% 131131 4,677,405 049
Co
6,000,000 EUR Molson Coors 3800% 150632 6,774,959 071
Brewing
4,000,000 GBP AT&T 2900% 041226 5,048,139 053

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
3,500,000 USD AlexandriaReal ~ 4750% 150435 3,388,105 035 4,000,000 USD Discovery 3950% 200328 3,793,280 0.40
Estate Equities Communications
986,000 USD Amcor Finance 3625% 28.04.26 966,825 0.0 3,000,000 USD EPR Properties 3600% 151131 2,647,860 028
3,000,000 USD American Electric  4300% 01.12.28 2,969,820 031 6,000,000 USD Eversource Energy 3375% 01.0332 5,377,500 0.56
Power 2,500,000 USD Eversource Energy 4.600% 01.0727 2,499,950 0.26
3,000,000  USD Anheuser-Busch ~ 4900% 01.0246 2,892,090 0.30 3,000,000 USD Eversource Energy 5.125% 150533 3,007,350 0.31
InBev 5,000,000  USD Exelon 4050% 150430 4,877,250 0.51
O,
2,000,000 USD AT&T 1650% 010228 1824160 019 ;505000  USD Exelon 5600% 150353 1525515 016
O,
2,000,000 USD AT&T 8300% 010252 1,399720 015 5400000 USD ExpediaGroup ~ 6250% 01.0525 5013100 052
H O,
3,000,000  USD ;""'t'tm,c’re Gas&  5400% 010653 3035850 032 4,30000 USD Ford Motor Credit 6950% 060326  1,023090 011
ectric
- 3,000,000 USD Ford Motor Credit  7.350% 06.03.30 3,248,730 0.34
10,000,000 USD Bank of America ~ 1530% 061225 9,894,900 1.02 _
: 4,000,000 USD Ford Motor Credit  7.122% 07.11.33 4,332,240 045
4,000,000 USD Bank of America  2.884% 221030 3,679,440 0.38
: 4,000,000 USD General Motors 5400% 06.04.26 4,039,520 042
5,000,000 USD Bank of America ~ 4571% 27.0433 4,898,750 0.51
: 3,000,000 USD General Motors 5600% 180631 3,074,940 0.32
3,000,000 USD Bank of America  2482% 21.09.36 2,491,980 026 Financial
5,000,000 USD Bimbo Bakeries ~ 6400% 150134 5473800 057 5000000 USD General Motors 5800% 230628 5169000 054
5,000,000 USD BP Capital Markets 1749% 10.08.30 4,313,500 0.45 Financial
America 1,000,000 USD Goldman Sachs  2640% 24.02.28 954,880 0.10
5,000,000 USD Campbell Soup 2375% 240430 4,467,150 047 Group
2,000,000 USD Capital One FRN 30.10.31 2,259,540 024 3000,000 USD Goldman Sachs 5.049% 23.07.30 3,048,420 0.32
Financial Group
2,000,000  USD Capital One 5.884% 26.07.35 2,055,840 021 2500,000 USD HCA 3500% 01.09.30 2,332,150 0.24
Financial 3,000,000 USD HCA 5250% 150649 2,790,810 0.29
2,000,000 USD Capital One 5463% 26.07.30 2,036,860 021 2000000 USD HCA 5000% O0L0454 2139720 043
Financial — : — . ’ -
: 6,500,000 USD HCA 6100% 01.0464 6,694,480 0.70
2,000,000 USD Capital One 3273% 01.0330 1,865,580 0.19 .
Financial 5,000,000 USD Home Depot 4400% 150345 4,554,200 0.48
1,000,000 USD Citigroup 2620% 031182 856240 009 1000000 USD Home Depot 4850% 250631  1,025430 011
H O,
2.000,000 _USD Citigroup 2076% 051130 1843620 019 2500000 USD Interpublic Group 4750% 300330 2,516,700 0.26
H O,
8000,000 USD Citigroup 4412% 810331 7878160 081 4000000 USD Interpublic Group 5400% 011048 3,860,080 0.40
O,
2,000,000 USD CNP Assurances  5400% 010333 2068500 022 2000000 USD JCZM”Q""" Chase & 2580% 220432 4386350 046
4,500,000 USD Comcast 4600% 151038 4,308,165 0.45
5,000,000 USD JPMorgan Chase & 3960% 29.01.27 4,950,800 0.52
2,000,000 USD Comcast 5350% 150553 2,006,940 021 Co
200,000 USD Comcast 5500% 151132 2223758 023 3400000 USD JPMorgan Chase & 4260% 220248 2,667,630 028
2,000,000 USD Constellation 2875% 01.0530 1,828,660 0.19 Co
Brands 3,000,000 USD JPMorgan Chase & 4.851% 250728 3,030,780 0.32
3,000,000 USD Crown Castle 2100% 01.0431 2,524,200 0.26 Co
2,000,000  USD Crown Castle 5.100% 01.0533  2,005440 021 4,000,000 USD Lowe's Companies 3.750% 01.0432 3,762,800 0.39
3,000,000 USD CVS Health 3.750% 01.04.30 2,846,340 030 5,000,000 USD MetLife 4125% 13.08.42 4,360,900 046
2,000,000  USD CVS Health 5250% 300131 2,036,540 021 2,000,000 USD Microsoft 3750% 12,0245 1,774,160 0.19
2,000,000  USD CVS Health 5.700% 01.06.34 2,054,420 021 2,000,000 USD Microsoft 4450% 031145 1,979,300 0.21
12,000,000 USD CVS Health 6.000% 01.0644 12,127,081 126 250,000 USD Microsoft 4500% 06.0257 2,195,573 0.23
5,000,000  USD Dell International ~ 8.100% 15.07.36 6,167,000 064 2700,000 USD Morgan Stanley 1.928% 28.04.32 2,256,552 0.24
2,000,000 USD Deutsche Bank 4.875% 01.12.32 1,944,780 020 2,000,000 USD Morgan Stanley 2475% 21.01.28 1,904,620 0.20

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
3,000,000 USD Morgan Stanley ~ 3591% 22.07.28 2,916,990 030 3,000,000 EUR Lloyds FRN 050434  3,363271 0.35
2,000,000 USD Morgan Stanley ~ 3622% 01.0431 1,900,180 020 2,500,000 EUR Lloyds Banking FRN 140532 2,813,961 0.29
2,600,000 USD Morgan Stanley ~ 5164% 20.0429 2,649,660 028 Group
4,000,000 USD MPLX 4.000% 15.03.28 3,923,120 041 2,000,000 EUR Standard Chartered 4.196% 04.03.32 2,265,404 0.24
4,000,000 USD MPLX 4500% 15.04.38 3,659,440 0.38 5,000,000 EUR Tesco Corporate 4250% 27.02.31 5,733,853 0.60
3,000,000 USD MPLX 5500% 010634 3059370  0.32 Treasury Services
4,000,000 USD Omnicom Group  2450% 300430 3,562,000 037 300,000 GBP Barclays 9250% 311299 4,559,167 048
4,000,000 USD Omnicom Group  2600% 010831 3494360 037 2100000 GBP Barclays FRN 210335 5429646 057
2,000,000 USD PayPal Holdings ~ 2.300% 010630 1,791,860 019 000,000 GBP _Brglt;i';mmunicaﬁons 3625% 211147 4959914 052
4,000,000 USD PayPal Holdings ~ 5050% 01.0652 3,904,320 041 2570000  GBP Lioyds Banking 3500% 311290 4803511 050
7,000,000 USD Plains All American 3550% 151229 6,598,900 0.69 Group
Pipeline - 2,100,000 GBP NatWestGroup ~ 5125% 311299 2,616,740 027
s L5 9 e Ui S50 L5650 U1 582 Saino o amen i nson o3
e Enterprise Group O 1,500,000 GBP Vodafone Group 8000% 30.08.86 2,157,453 023
3000000 USD SempraEnergy  6000% 151039 3155520 033 000000 USD égg::’afmer'ca” 2250% 170328 2,756,010 029
4,000,000 USD Synchrony Financial 5935% 02.08.30 4,074,640 043 5200000 USD HSBC Holdings  4000% 311299 2127972 022
4,000,000 USD T - Mobile USA 8375% 150429 3,804,120 040 5000,000 USD HSBC Holdings _ 6161% 09.0329 2,092,040 022
2000000 USD T-MobileUSA _ 4500% 150450 1,743,520 018 900,000 USD HSBC Holdings _ 7.399% 131134 2,129,938 022
2000000 USDT-Mobile USA _ 4800% 150728 2,024,080 021 050,000 USD Legal & General  FRN 210347 4,019,585 042
3,000,000 USD T - Mobile USA 5650% 150153 3,090,660 0.32 Group EMTN
4,000,000 USD T-Mobile USA  5750% 150134 4,251,680 044 3750000 USD LloydsBanking ~ 1627% 110527 3559388 037
1,000,000  USD T - Mobile USA 5750% 150154 1,044,210 011 Group
4,000,000 USD Targa Resources ~ 6500% 150253 4,396,320 046 1,500,000 USD Lloyds Banking 3511% 180326 1,486,290 0.16
2,000,000 USD Targa Resources ~ 6875% 150129 2,057,920 022 Group
5,000,000 USD Valero Energy 2800% 011231 4,375,050 046 2,500,000 USD NatWest Group ~ 3754% 011129 2,491,775 0.26
3,000,000 USD Valero Energy 4.000% 01.06.52 2,303,850 0.24 5,000,000 USD NatWest Group 4964% 15.08.30 5,025,600 0.53
5,000,000 USD Verizon 2650% 20.11.40 3,607,050 0.38 2,000,000 USD Standard Chartered 3.516% 12.02.30 1,981,420 0.21
Communications 2,000,000 USD Standard Chartered 7.767% 161128 2,174,080 023
1,500,000  USD Verizon 4272% 150136  1,415970 015 3,000,000 USD Standard Chartered 7.776% 161125 3,013,890 031
Communications 4,000,000 USD Vodafone Group ~ 5000% 30.05.38 3,953,720 041
1,200,000  USD Vmware 1400% 150826 1,129,332 012 8000,000 USD Vodafone Group ~ 5750% 28.06.54 8,122,880 0.84
2,000,000  USD Vmware 1800% 150828 1,804,200 019 2000,000 USD Vodafone Group ~ 7.000% 04.0479 2,095,520 0.22
1,000,000 USD Vmware 2200% 15.08.31 847,300 009  Total - United Kingdom 100269765 1141
Total - United States 359,471,444 37.53
Total - Bonds 728,180,806  76.08
United Kingdom
1,300,000 EUR Amcor Finance UK 1.125% 23.06.27 1,359,496 0.14  Total - Transferable securities admitted to an official 729,197,846 76.19
3,500,000 EUR Amcor Finance UK 3.950% 29.05.32 3,906,189 041 exchange
3,000,000 EUR Anglo American  5000% 150331 3,538,472 0.37
Capital
6,475,000  EUR Easy Jet 3750% 200331 7,119,587 0.73
4,000,000 EUR HSBC Holdings ~ 4.752% 100328 4,575,659 048

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities and money market instruments dealt in on another Cayman Islands
regulated market 2,500,000 USD Avolon Holdings ~ 3250% 150227 2,397,200 025
Bonds Funding 144A
Chile 1,000,000 USD Avolon Holdings ~ 5750% 01.0329 1,024,880 0.11
3,500,000 USD E De L. 3830% 14.0961 2,403,765 0.25 Funding 1444
o0 mpresa be Los - 28507k  LA0S A0S ““° 7000000 USD Avolon Holdings ~ 5750% 151129 7,181,860 074
Ferrocarriles Del .
Funding 144A
Estado - "
Total - Chile 2,403,765 0%8 3,000,000 USD Avolgn Holdings 2528% 18.11.27 2,779,770 0.29
Funding 144A
Total - Cayman Islands 13,383,710 1.39
Germany
H O,
4,600,000 EUR Vonovia 4750% 230527 5,288,790 055  Ganada
Total - Germany 5,288,790 985 5500000 USD St Marys 5750% 020434 2,533,925 0.26
Total - Canada 2,633,925 0.26
France
H O,
4,000,000  EUR Holding 4250% 180330 4,564,679 048 | | ;xembourg
d'Infrastructures de
Transport 2,000,000  USD Holcim Capital 6500% 120943 2,128,240 0.22
5,000,000 USD Credit Agricole 5365% 11.0334 5,144,900 0.54 Total - Luxembourg 2,128,240 0.22
6,000,000 USD Société Générale  5634% 19.01.30 6,103,620 0.64
Total - France 15,813,199 166 Netherlands
2,900,000  USD Enel Finance 2125% 120728 2,636,233 0.28
Ireland International 144A
2,500,000 EUR DXC Capital 0950% 150931 2229048 023 Lotal-Netherlands 2636233 028
1,500,000 USD Aercap Ireland 1.750% 29.10.24 1,491,120 0.16
2,500,000 USD Aercap Ireland 6950% 100355 2,572,550 027 Switzerland
Total - Ireland 6,202,718 066 5,000,000 USD UBS Group Funding 5711% 120127 5,054,150 0.53
Total - Switzerland 5,054,150 0.53
Italy
3,100,000 USD Intesa Sanpaolo 7000% 211125 3,171,579 033 Spain
2,500,000 USD Intesa Sanpaolo 8248% 211133 2,857,925 0.30 2,200,000  EUR Abertis 4125% 07.0829 2,504,217 0.26
2,000,000  USD Unicredit 2569% 220926 1,947,160 020 2,600,000 USD Banco Santander  4175% 24.0328 2,558,504 0.27
Total - Italy 7,976,664 0.83 Total - Spain 5,062,721 0.53
Japan United States
6,000,000 EUR Mizuho Financial ~ 4608% 28.0830 7,048,584 0.73 5,000,000  EUR Duke Energy 3750% 01.04.31 5,539,924 0.58
Group 1,434,000 USD AEP Transmission 3800% 150649  1,125317 0.12
Total - Japan 7,048,584 0.73 Company
5,500,000  USD Alcon Finance 144A 2.750% 23.09.26 5,301,450 0.55
3,500,000 USD Alcon Finance 144A 5750% 061252 3,694,075 0.39

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
400,000 USD Amcor Finance 4500% 150528 397,803 0.04 United Kingdom
144A 3,000,000 USD Anglo American  5500% 020533 3,041,610 032
5,000,000 USD American 2650% 150132 4,338,900 045 Capital
;;‘Z’t‘:::‘:smn 4,000,000 USD WEIR Group 144A 2200% 130526 3,821,880 0.40
- Total - United Kingdom 6,863,490 0.72
1,250,000 USD Baltimore Gas &  4.550% 01.0652 1,102,838 012
Electric
2,000,000 USD Baxter International 1.322% 291124 1,980,560 021 [Total-Bonds 172,204,966  18.01
3,000,000 USD Baxter International 2.539% 01.02.32 2,562,930 0.27
5,000,000 USD Boardwalk Pipelines 3.400% 15.02.31 4,527,400 0.47 Total - Transferable securities and money market 172,294,966 18.01
3,000,000 USD Burlington 4450% 150153 2,702,490 028 EEREE
3,000,000  USD Burlington 5200% 150454 3,023,460 0.32
4,000,000 USD Cheniere Corpus ~ 3700% 151129 3,812,360 040 Total - Investment in securities 901,492,812  94.20
3,750,000  USD Citibank 5864% 290925 3,797,625 0.40
7,000,000 USD CNP Assurances  4400% 01.07.32 6,793,640 071
5,000,000 USD Constellation 2250% 01.0831 4,273,750 045
Brands
4,000,000 USD Deutsche Bank 6119% 140726 4,025,640 042
2,000,000  USD Enel Finance 7100% 141027 2,137,160 0.22
America 144A
2,000,000 USD Exelon 2750% 150327 1,921,960 0.20
1,000,000 USD Exelon 5150% 150329 1,027,130 011
3,000,000 USD HCA 3625% 150332 2,731,140 0.29
3,000,000 USD MetLife Global 4300% 250829 2,979,300 0.31
Funding
4,000,000 USD Mid-Atlantic 4100% 150528 3,949,200 041
Interstate
Transmission 144A
4,000,000 USD Schlumberger 5000% 151129 4,099,840 043
4,000,000 USD Targa Resources  4.200% 01.0233 3,732,640 0.39
5,500,000  USD Viatris 2300% 220627  5,145800 0.54
3,500,000  USD Viatris 2700% 220630 3,084,445 0.32
Total - United States 89,808,777 9.40

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Notes Cost usD
Statement of Net Assets Assets 113,824,306
as at August 31, 2024 2b Investments in securities at market value 107,855,646
Cash at banks 12,673,372
Receivable from foreign currencies 15
Receivable from subscriptions 78,783
2.d Receivable on interests and dividends 1,485,476
Receivable for investments sold 214,148
10.c Receivable interests on swaps 107,933
10.b  Unrealised gain on futures 537,676
10.c Unrealised gain on swaps 26,840
2j Other assets 8,126
Total Assets 122,988,015
Liabilities
Bank overdraft 9,339,982
Payable for redemptions 9,043
Payable for investment purchased 1,669,416
Payable on foreign currencies 15
Payable on bank interests 1,843
10.c Payable interests on swaps 108,655
10.a Unrealised loss on forward foreign exchange contracts 561,900
5 Service Fee payable 14,038
4 Subscription tax payable 3,679
3a Management Fee payable 58,809
2j Other liabilities 2,472
Total Liabilities 11,769,852
Net assets at the end of the financial year 111,218,163
Statement of Operations and Net assets at the beginning of the financial year 93,638,212
Changes in Net Assets Net investment income / loss 6,056,331
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 7,402,295
Futures -483,815
Forward foreign exchange contracts -626,207
Swaps 173,371
2.c Net realised gain/loss on investments 4,544,014
2f Net realised gain/loss on forward foreign exchange contracts 1,955,250
2. Net realised gain/loss on currency exchange -202,934
2.e Net realised gain/loss on futures -697,583
2h Net realised gain/loss on swaps -181,939
Increase/Decrease in net assets resulting from operations 17,938,783
Subscriptions of shares 40,872,124
Redemptions of shares -40,450,956
12 Dividend distribution -780,000
Net assets at the end of the financial year 111,218,163
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The accompanying notes form an essential part of these financial statements.
Notes UsD
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 117,593
to August 31, 2024 2d Net interests on bonds 6,937,873
2i Net interests on contracts for difference 77
2.d Net dividends 8,713
Other income 2,252
Total Income 7,066,508
Expenses
3a Management Fee 635,989
Audit fees, printing and publishing expenses 3,318
4 Subscription tax 17,744
Bank interests 82,565
2.h  Net interests on swaps 46,632
5 Service Fee 150,714
9 Other expenses 73,215
Total Expenses 1,010,177
Net investment income / loss 6,056,331
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Market Market
value in % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Virgin Islands, British
Shares 3,000,000 USD Hejun Shunze 10.400% 09.03.23 18,495 0.02
Investment -
Bermuda Islands Defaulted
693,885 GBP Petra Diamonds 249871 022 440000  USD Huarong Finance  4.250% 07.11.27 379592 034
[ictal5Bermudalislands 249871 022 3512500 USD RongChangDa 9500% 29.0328 50,412 0.05
Development
Total - Shares 249,871 0.22 250,000 USD Sino-Ocean Group 2.700% 13.01.25 17,505 0.02
Holding
Bonds 850,000  USD Sino-Ocean Group 3250% 05.05.26 59,517 0.05
Holding
Egypt . "
Total - Virgin Islands, British 525,521 0.48
320,000 EUR Egypt 5.625% 16.04.30 292,863 0.26
800,000 USD Egypt 7500% 16.02.61 552,888 0.50 Bulgaria
950,000 USD Egypt 8500% 31.01.47 736,003 0.66 -
Total - Egypt 1,581,754 L] 125,000 EUR Bulgaria 4.250% 05.09.44 137,466 0.12
278,000 USD Bulgaria 5.000% 05.03.37 275,707 0.25
Total - Bulgaria 413,173 0.37
Argentina
835,000,000 ARS Argentina 0.000% 30.06.28 918,678 0.83 Chile
200,000 EUR Argentina 3750% 09.07.46 95,649 0.09
200,000 USD Argentina 0750% 09.07.30 109,601 010 2,000,000,000 CLP Chile 6.000% 01.04.33 2,245,688 2.02
990,360  USD Argentina 1000% 090729 596375 054 Lrotl-Chile 2245688 202
60,000,000 USD Argentina FRN 15.12.35 1,181,700 1.06
542,619  USD Province of Buenos 5875% 01.09.37 208642 019 Dominican Republic
Aires 50,000,000 DOP Dominican Republic 10.750% 01.06.36 878,721 0.79
Total - Argentina 3,110,645 281 Total - Dominican Republic 878,721 0.79
Bahamas Ecuador
1,877,000 USD Bahamas 6.000% 21.11.28 1,739,791 156 1,410,215 USD Ecuador 5500% 31.07.35 779,609 0.70
200,000 USD Bahamas 6.625% 15.05.33 171,950 0.15 853,659 USD Ecuador 6.900% 31.07.30 607,754 0.55
200,000 USD Bahamas 6.950% 20.11.29 185,376 0.17 Total - Ecuador 1,387,363 125
630,000 USD Bahamas 8950% 15.10.32 631,720 0.57
Total - Bahamas 2,728,837 245 E| Salvador
300,000 USD El Salvador 8250% 10.04.32 256,710 0.23
Brazil 400,000 USD El Salvador 9.250% 17.04.30 380,660 0.34
4,250,000 USD MC Brazil 7.250% 30.06.31 3,595,044 3.23 Total - El Salvador 637,370 0.57
Downstream
Total - Brazil 3,595,044 3.23 Ivory Coast
1,400,000 EUR Ivory Coast 6.625% 22.03.48 1,245,694 1.12
Total - Ivory Coast 1,245,694 1.12

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Gabon Cayman Islands
1,251,000 USD Gabon 6.625% 06.02.31 958,629 0.86 878,000 USD CFLD Cayman 2500% 31.01.31 37,315 0.03
400,000 USD Gabon 6.950% 16.06.25 374,808 0.34 Investment
Total - Gabon 1333437 120 1,000,000  USD Jingrui Holdings - 12.000% 26.09.22 9,440 0.01
Defaulted
1,200,000  USD KWG Group 5875% 10.11.24 65,364 0.06
Ghana .
Holdings
400,000  USD Ghana 0.000% 07.04.25 173,136 016 100,000 USD KWG Group 5950% 10.08.25 74,634 0.07
1,350,000 USD Ghana 6.375% 11.02.27 701,757 0.63 Holdings
1,400,000 USD Ghana 8.875% 07.05.42 737,814 066 1,150,000 USD KWG Group 6.300% 13.02.26 58,248 0.05
Total - Ghana 1,612,707 1.45 Holdings
500,000 USD KWG Group 7400% 05.03.24 30,295 0.03
Holdings -
G
reece Defaulted
O,
2600,000  CHF Black Seatrade  0350% 150327 2,819,250 253 3600,000 USD Poinsettia Finance 6625% 17.0631 2,505,424 225
uis ) Sl 20200 253 500,000  USD Yuzhou Properties 7.700% 20.02.25 30,935 0.03
Company
Honduras Total - Cayman Islands 2,811,655 2.53
200,000 USD Honduras 5625% 24.06.30 177,842 0.16
Total - Honduras 177,842 0.16 Cameroon
2,381,000 EUR Cameroon 5950% 07.07.32 2,120,678 1.91
Ireland Total - Cameroon 2,120,678 191
1,079,000  USD Aragvi Holding 8450% 29.04.26 963,040 0.87
3,800,000 USD Saderea Limited  12500% 30.11.26 889,683 0.80 Kazakhstan
Total - Ireland 1,852,723 1.67 100,000,000 KZT Development Bank 10.950% 06.05.26 202,923 0.18
of Kazakhstan
Israel 900,000 USD KazTransGas 4375% 26.09.27 865,602 0.78
1,370,000  USD Energean Israel 5875% 300331 1,180,995 1.06 Total - Kazakhstan 1,068,525 0.96
Finance
Total - Israel 1,180,995 1.06 Kenya
600,000 USD Kenya 8000% 22.05.32 533,970 048
Jersey 1,200,000  USD Kenya 9750% 160231 1,166,592 1.05
225,000 USD Galaxy Pipeline 1.750% 30.09.27 120,374 0.11 500,000 USD PTA Bank 4125% 30.06.28 453,280 041
assets Bidco Total - Kenya 2,153,842 1.94
5,250,000 USD Galaxy Pipeline 2160% 31.0334 3,748,089 3.37
assets Bidco Colombia
Total - Jersey 3,868,463 348
2,748,000  USD Ecopetrol 8375% 19.01.36 2,794,139 251
Total - Colombia 2,794,139 251

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Congo Pakistan
7,500,000  USD Congo 6.000% 30.0629 2,303,406 2.07 200,000 USD Pakistan 6.000% 08.04.26 183,716 017
Total - Congo 2,303,406 207 1,200,000 USD Pakistan 6.875% 051227 1,043,724 0.94
Total - Pakistan 1,227,440 111
Lebanon
800,000 USD Lebanon 7.000% 22.04.31 53,040 0.05 Peru
1,500,000  USD Lebanon - Defaulted 6400% 26.05.23 99,930 0.09 247,000 USD Petroleos del Peru  4.750% 19.06.32 186,236 017
Total - Lebanon 152,970 0.14 2,400,000 USD Petroleos del Peru 5625% 19.06.47 1,520,688 1.37
Total - Peru 1,706,924 154
Luxembourg
1,301,007 USD Andrade Gutierrez 9.000% 28.12.29 494,383 0.44 Poland
International 4,000,000  PLN Poland 2.000% 25.08.36 959,501 0.86
500,000 USD CSN Resources  4.625% 10.06.31 394,750 0.35  Total - Poland 959,501 0.86
3,800,000 USD GreenSaif Pipelines 6.103% 230842 3,895,189 349
Bidco i
600,000 USD OHI Group 13.000% 22.07.29 587,748 0.53 Romania
2,825000 USD Unigel Luxembourg 8.750% 01.10.26 698,623 063 600,000  EUR Romania 2000% 140433 3,900,832 3.50
Total - Luxembourg 6,070,693 544 1ot Romania 3,900,832 e
Mexico Sweden
520000 MXN Moxico S500% 260533 2402622 216 200,000  EUR East Renewable (4) 13500% 01.01.25 53,131 0.05
82,000,000 MXN Banco Actinver ~ 9500% 181234 3,553,280 319 Iotal-Sweden 53131 i
1,900,000  USD Pemex 5950% 280131 1,581,142 142
Total - Mexico 7,537,044 677 Senegal
300,000 EUR Senegal 5375% 08.06.37 246,818 0.22
Netherlands Total - Senegal 246,818 0.22
535,000 USD MV24 Capital 6.748% 01.06.34 409,641 0.37
Total - Netherlands 409,641 0.37 Sri Lanka
500,000 USD Sri Lanka 6.200% 11.05.27 262,180 0.24
Nigeria Total - Sri Lanka 262,180 0.24
1,400,000  USD Nigeria 6.125% 280928 1,262,996 114
850,000  USD Nigeria 7.375% 28.09.33 714,723 064 Tajikistan
Total - Nigeria 1,977,719 178 1,390,000 USD Tajikistan 7125% 140927 1,351,289 121
Total - Tajikistan 1,351,289 121
Norway
350,000 USD DNO 9.250% 04.06.29 362,565 0.33

Total - Norway

362,565 0.33

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(4) See note 11.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Togo United Kingdom
3,150,000 USD Banque Ouest- 4700% 221031 2,837,772 2.55 600,000 USD Magellan Capital 8.375% 08.07.29 599,712 0.54
Africaine de Holdings
Developpement 227,840 USD Petra Diamonds 0.000% 08.03.26 206,415 0.19
Total - Togo 2,837,772 2.55  Total - United Kingdom 806,127 0.73
Trinidad And Tobago Saudi Arabia
500,000 USD National Gas 6.050% 15.01.36 461,730 042 1,500,000 EUR SaudiArabia 2000% 09.07.39 1,293,379 1.16
Trinidad Tobago 400,000  USD Saudi Arabian Ol  5875% 17.07.64 401,852 036
Total - Trinidad And Tobago 461,730 0.42 1| _ Saudi Arabia 1.695.231 152
Turkey Total - Bonds 85,655,408  77.02
926,000 USD Istanbul 10.500% 06.12.28 1,011,572 0.91
Metr.o;.)oll’.(an Total - Transferable securities admitted to an official 85,905,279 77.24
Municipality
exchange
1,275,000 USD Vestel Elektronik 9.750% 15.05.29 1,287,776 1.16
Sanayi B . .
Total - Turkey 2,209,348 207 Transferable securities and money market instruments dealt in on another
regulated market
Ukraine Eopds
300,000 EUR Ukraine 4375% 27.01.30 96,084 009 Argentina
618,000 USD Ukraine 7250% 15.03.33 191,005 017 1,550,000 USD Province of Buenos 6.625% 01.09.37 691,309 0.62
1,403,000 USD Ukraine 7.375% 250934 433204 039 _ Mires
1,058,000 USD Ukraine 6876% 210529 325504 029 Jotal-Argentina 691309 062
Total - Ukraine 1,045,797 0.94
Bahamas
Uruguay 400,000 USD Bahamas 9.000% 16.06.29 407,904 0.37
110,000,000 UYU Uruguay 9750% 200733 2,752,312 247 L1otal-Bahamas 407,904 .
Total - Uruguay 2,752,312 247
Bermuda Islands
Uzbekistan 550,000 USD PS Marine 10.000% 19.04.27 557,433 0.50
800,000  USD Uzauto Motors  4850% 04.05.26 756,304 068 Jotal-Bermuda lslands 557433 -
950,000 USD Uzbekneftegaz JSC 4.750% 16.11.28 821,427 0.74
6000000000 UZS Uzpromstroybank — 21.000% 24.07.27 474,757 043 Venezuela, Bolivarian Republic Of
Total - Uzbekistan 2,052,488 185 1,772,493  USD Petroleos de 6.000% 28.10.22 158,585 0.14
Venezuela -
. Defaulted
United States Total - Venezuela, Bolivarian Republic Of 158,585 0.14
1,600,000 USD United States 1.125% 15.05.40 1,038,375 0.93
Total - United States 1,038,375 0.93

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Virgin Islands, British Cayman Islands
1,900,000 USD Sino-Ocean Group 4.750% 05.08.29 133,095 0.12 1,000,000 USD Peru Payroll 0.000% 01.11.29 212,153 0.19
Holding Deduction
Total - Virgin Islands, British 133,095 0.12 Total - Cayman Islands 212,153 0.19
Costa Rica Colombia
1,850,000 USD Autopistas 7.375% 30.12.30 1,226,618 110 9141480174 COP Autopista Rio 6.050% 15.06.36 2,382,807 214
Total - Costa Rica 1,226,618 110 Magdalena
845,000 USD Fideicomiso PA 6.750% 15.01.34 654,890 0.59
- . Costera
Dominican Republic
— - Total - Colombia 3,037,697 273
8,000,000 DOP Dominican Republic 11.250% 15.09.35 144,508 0.13
Total - Dominican Republic 144,508 0.13
Luxembourg
500,000 USD Ambipar Lux 9.875% 06.02.31 500,320 0.45
El Salvador
Total - Luxembourg 500,320 0.45
1,150,000  USD El Salvador 0.250% 17.04.30 32,143 0.03
Total - El Salvador 32,143 0.03
Mauritius
300,000 USD Bayport 13.000% 20.05.25 110,477 0.10
Grenada
Management
7,350,000 USD Grenada 7.000% 12.05.30 3,162,640 284 1otal - Mauritius 110,477 0.10
Total - Grenada 3,162,640 2.84
Netherlands
India 1,000,000  USD Veon 3375% 250527 838,890 0.75
900,000 USD Sammaan Capltal 4.500% 28.09.26 884,475 0.80 450,000 USD Yinson Boroni 8947% 31.07.42 472,905 0.43
Total - India 884,475 0.80 Production
29,000,000 EGP JPMorgan Chase & 0.000% 18.03.25 518,776 0.47
Indonesia Co
200,000  USD Garuda Indonesia  6500% 28.12.31 144618 013 45000000 EGP JCPMorga” Chase & 0000% 191224 854236 0.7/
o
Total - Indonesia 144,618 0.13
Total - Netherlands 2,684,807 242
Ireland
Peru
600,000 USD ASG Finance 9.750% 15.05.29 602,700 0.54 -
- - 4,000,000 PEN Credicorp 10.100% 15.12.43 1,104,494 0.99
1,000,000 USD GPS Blue Financing 5645% 09.11.41 996,095 0.90
Total - Peru 1,104,494 0.99
Total - Ireland 1,598,795 1.44
Zambia
Jersey
400,000 USD Zambia 5.750% 30.06.33 296,028 0.27
500,000 USD Petrofac 9.750% 15.11.26 92,500 0.08
Total - Zambia 296,028 0.27
Total - Jersey 92,500 0.08

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Czech Republic Investment funds
248,000 USD Energo-Pro 11.000% 02.11.28 266,483 0.24 Ireland
Total - Czech Republic 266,483 024 1456 USD iShares JPMorgan USD Emerging 130,239 0.12
Markets Bond UCITS ETF USD
Uzbekistan Total - Ireland 130,239 0.12
6000000000 UZS National Bank for ~ 19.875% 05.07.27 473,286 043
Foreign Economic Total - Investment funds 130,239 0.12
Activity of
Uzbekistan Total - Investment in securities 107,855,646 96.98
Total - Uzbekistan 473,286 0.43
United States
3,450,000 USD Gabon 6.097% 01.08.38 3,458,660 311
Total - United States 3,458,660 311
Mozambique
519,000 USD Mozambique 5.000% 15.09.31 437,590 0.39
Total - Mozambique 437,590 0.39
Total - Bonds 21,816,618 19.62
Total - Transferable securities and money market 21,816,618 19.62
instruments dealt in on another regulated market
Unlisted securities
Bonds
Mauritius
19,500 USD Bayport 0.000% 31.12.99 3,510 0.00
Management
Total - Mauritius 3,510 0.00
Total - Bonds 3,510 0.00
Total - Unlisted securities 3,510 0.00

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost USsD
Statement of Net Assets Assets 1,322,710,210
as at August 31, 2024 2b Investments in securities at market value 1,047,360,951
Cash at banks 53,239,423
Receivable from foreign currencies 101
Receivable from subscriptions 239,387
2.d Receivable on interests and dividends 16,556,942
Receivable for investments sold 4,108,208
10.c Unrealised gain on swaps 784,846
2j Other assets 7,110
Total Assets 1,122,296,968
Liabilities
Bank overdraft 5,118,019
Payable for redemptions 3,350,093
Payable for investment purchased 5,684,963
Payable on foreign currencies 101
Payable on bank interests 4
10.c Payable interests on swaps 17,750
10.a Unrealised loss on forward foreign exchange contracts 3,425,926
10.b Unrealised loss on futures 222,958
5 Service Fee payable 186,969
4 Subscription tax payable 36,716
32 Management Fee payable 623,616
2.j Other liabilities 23,118
Total Liabilities 18,690,233
Net assets at the end of the financial year 1,103,606,735
Statement of Operations and Net assets at the beginning of the financial year 1,670,058,976
Changes in Net Assets Net investment income / loss 71,954,934
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 192,551,147
Futures -518,585
Forward foreign exchange contracts -7,874,116
Swaps 784,846
Options -16
2.c Net realised gain/loss on investments -137,679,882
2f Net realised gain/loss on forward foreign exchange contracts 6,884,197
2. Net realised gain/loss on currency exchange -1,059,909
2.e Net realised gain/loss on futures -2,072,657
2h Net realised gain/loss on swaps -517,345
2.9 Net realised gain/loss on options -297
Increase/Decrease in net assets resulting from operations 122,452,317
Subscriptions of shares 195,640,145
Redemptions of shares -880,411,805
12 Dividend distribution -4,132,898
Net assets at the end of the financial year 1,103,606,735
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The accompanying notes form an essential part of these financial statements.
Notes USsD
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 4,823,199
to August 31, 2024 2d Net interests on bonds 79,947,637
2.d Net dividends 43,950
Other income 5,127
Total Income 84,819,913
Expenses
3.2 Management Fee 8,911,461
Audit fees, printing and publishing expenses 33,828
4 Subscription tax 249,103
Bank interests 226,626
2h Net interests on swaps 26,877
5 Service Fee 3,047,430
9 Other expenses 369,654
Total Expenses 12,864,979
Net investment income / loss 71,954,934
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Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net value in % of net

Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange 2,300,000  USD Sino-Ocean Group 2.700% 13.01.25 161,046 0.01
Bonds Holding

1,800,000 USD Sino-Ocean Group 3250% 05.05.26 126,036 0.01
Egypt Holding
2,735,000  EUR Egypt 5625% 16.04.30 2,503,061 023 26,044,000 USD Sino-Ocean Group FRN 31.12.99 460,197 0.04
2,000,000 USD Egypt 5875% 16.02.31 1,618,000 0.15 Holding
1,400,000 USD Egypt 7.500% 16.02.61 967,554 0.09 800,000 USD Studio City Finance 5.000% 15.01.29 713,552 0.06
6,600,000 USD Egypt 8.500% 31.01.47 5,113,284 0.46 Total - Virgin Islands, British 5,748,748 0.50
Total - Egypt 10,201,899 0.93

Bulgaria
Angola 650,000 EUR Bulgaria 4250% 05.09.44 714,823 0.06
2,200,000 USD Angola 9.375% 08.05.48 1,891,186 0.17 2,222,000 USD Bulgaria 5.000% 05.03.37 2,203,669 0.20
Total - Angola 1,891,186 0.17 Total - Bulgaria 2,918,492 0.26
Argentina Chile
2,500,000 USD Argentina 0.750% 09.07.30 1,370,016 0.12 4,000,000 USD AES Andes 6.300% 15.03.29 4,125,880 0.37
3,000,000 USD Argentina 1.000% 09.07.29 1,806,540 0.16 10,911,000 USD Alfa Desarrollo 4.550% 27.09.51 8,508,138 0.77
2,999,935 USD Argentina 3.625% 09.07.46 1,403,880 0.13 4,000,000 USD Empresa Nacional 4.500% 14.09.47 3,167,880 0.29
3,500,000  USD Telecom ltalia 9500% 1807.31 3,520,930 0.32 del Petroleo
410,000 USD YPF 6.950% 21.07.27 396,527 0.04 Total - Chile 15,801,898 143
Total - Argentina 8,497,893 0.77

Ecuador
Bahamas 10,000,000 USD Ecuador 5500% 31.07.35 5,528,300 0.50
11,759,000 USD Bahamas 6000% 211128 10,899,417 099 Total - Ecuador 5,528,300 0.50
2,040,000 USD Bahamas 8950% 151032 2,045,569 0.19
Total - Bahamas 12,944,986 118 El Salvador

3,800,000 USD El Salvador 9250% 17.04.30 3,616,270 0.33
Brazil Total - El Salvador 3,616,270 0.33
3,000,000 USD Brazil 4750% 14.01.50 2,273,670 0.21
17,000,000 USD Brazil 5625% 21.0247 14,754,299 1.34 Ivory Coast
4,000,000  USD Brazil 6.125% 15.03.34 4,047,160 0.37 3,750,000  EUR Ivory Coast 4.875% 30.01.32 3,609,186 0.33
10,000,000 USD MC Brazil 7.250% 30.06.31 8,458,928 0.77  Total - Ivory Coast 3,609,186 0.33

Downstream

Total - Brazil 29,534,057 2.69 Estonia

1,700,000 EUR LHV Group 5375% 24.05.28 1,901,959 0.17
Virgin Islands, British Total - Estonia 1,001,959 017
1,550,000 USD Huarong Finance 4250% 07.11.27 1,470,919 0.13
2,000,000 USD New Metro Global 4.500% 02.05.26 1,323,460 0.12
2,000,000 USD RKPF Overseas 5125% 26.07.26 675,548 0.06
58,616,812 USD RongChangDa 9.500% 29.03.28 817,990 0.07

Development

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Gabon Jersey
5,000,000 USD Gabon 6.625% 06.0231 3,831,450 0.35 6,100,000 USD Galaxy Pipeline 2160% 31.03.34 4,354,923 0.39
500,000 USD Gabon 6.950% 16.06.25 468,510 0.04 assets Bidco
Total - Gabon 4,299,960 0.39 Total - Jersey 4,354,923 0.39
Georgia Cayman Islands
780,000 USD TBC Bank 8.894% 31.12.99 748,254 0.07 27,040,000 USD Central China Real 7.500% 14.07.25 725,348 0.07
Total - Georgia 748,254 0.07 Estate
8,493,000 USD Central China Real 7.250% 16.07.24 228,547 0.02
. Estate - Defaulted
India 10,300,000 USD Central China Real 7.250% 13.08.24 278,718 0.03
6,724,000  USD Adani Electricity =~ 3949% 12.0230 6,046,759 0.55 Estate - Defaulted
Mumbai 30,370,000 USD Central China Real 7.750% 24.05.24 818,775 007
3,800,000 USD Adani Ports 3828% 020232 3,271,838 0.30 Estate - Defaulted
4,000,000 USD Adani Ports 4.000% 30.07.27 3,810,680 0.35 15,197,283 USD CFLD Cayman 2500% 31.01.31 645,385 0.06
1,800,000 USD Adani Ports 4375% 03.07.29 1,682,640 0.15 Investment
25,165,000 USD Future Retail 5600% 22.01.25 1,510 0.00 1,000,000 USD China SCE Group  5950% 29.09.24 57,810 0.01
6,400,000 USD Sammaan Capital 9.700% 030727 6,396,096 058 Holdings
Total - India 21200523 103 22,900,000 USD China SCE Group 6000% 04.0226 1,316,750 012
Holdings
) 4,000,000 USD China SCE Group ~ 7.000% 02.05.25 230,000 0.02
Indonesia Holdings
6,200,000  USD PT Freeport 5315% 140432 6,203,348 056 7,700,000 USD China SCE Group ~ 7.375% 09.04.24 456,687 0.04
Indonesia Holdings -
Total - Indonesia 6,203,348 0.56 Defaulted
5,330,000 USD DAFA Properties  12.375% 30.07.22 73,767 0.01
Ireland Group - Defaulted
10,700,000 USD Aragvi Holding 8450% 290426 9,550,071 0g7 300000  USD gAFA Properties  13.500% 28.04.23 2,226 0.00
21,922,000 USD Saderea Limited ~ 12.500% 30.11.26 5,132,532 0.47 =B Defau.lted
- 6,000,000  USD Fantasia Holdings  6.950% 17.12.21 112,380 0.01
13,450,000 USD STEAS Funding ~ 7.230% 17.0326 13,468,089 1.22 Group - Defaulted
Total - Ireland 28,150,692 256 000,000 USD Fantasia Holdings 7.950% 05.07.22 160,000 0.01
Group - Defaulted
Israel 6,800,000  USD Fantasia Holdings 9.250% 28.07.23 118,660 0.01
2896296 USD EnergeanIsrael  5375% 300328 2,619,787 0.24 Group - Defaulted
Finance 5,000,000 USD Fantasia Holdings 9.875% 19.10.23 96,300 0.01
5,000,000 USD Energean Israel  8500% 30.09.33 4,832,100 0.44 Group - Defaulted
Finance 144A 31,500,000 USD Fantasia Holdings  10.875% 09.01.23 618,660 0.06
Total - Israel 7,451,887 068 Group - Defaulted
4,800,000  USD Fantasia Holdings ~ 10.875% 02.03.24 83,952 0.01
Group - Defaulted
3,900,000 USD Fantasia Holdings  11.750% 17.04.22 70,239 0.01
Group - Defaulted
19,500,000 USD Fantasia Holdings ~ 11.875% 01.06.23 316,875 0.03

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Group - Defaulted
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
16,075,000 USD Fantasia Holdings ~ 12.250% 18.10.22 292,565 0.03 24,100,000 USD Poinsettia Finance 6.625% 17.06.31 16,772,419 1.51
Group - Defaulted 3,704,000 USD Powerlong Real 4900% 13.05.26 296,320 0.03
5,920,000 USD Fantasia Holdings  15.000% 18.12.21 113,309 0.01 Estate Holdings -
Group - Defaulted Defaulted
800,000 USD Future Land 4450% 13.07.25 650,040 0.06 20,400,000 USD Powerlong Real 6250% 10.0824 1,652,196 0.15
Development Estate Holdings -
8,800,000 USD GACI First 4875% 14.0235 8,679,528 0.79 Defaulted
Investment 2,000,000 USD Powerlong Real 7.125% 15.01.26 161,943 0.01
8,000,000 USD GACI First 5125% 14.0253 7,251,440 0.66 Estate Holdings -
Investment Defaulted
2,000,000 USD GACI First 5375% 131022(5) 1,792,720 0.16 5,000,000 USD Redsun Properties 7.300% 13.01.25 48,975 0.00
Investment Group
30,232,947 USD Golden Wheel 10.000% 11.0425 1,238,606 011 1,000,000  USD Redsun Properties 9.500% 20.09.23 9,540 0.00
Tiandi Holdings Group - Defaulted
7,916,000 USD Grupo Aval 4375% 04.02.30 7,035,187 064 7,000,000 USD Redsun Properties 9.700% 16.04.23 76,090 0.01
3,000,000 USD Hilong Holding ~ 9750% 181124  1,602254 015 Group - Defaulted
5,000,000 USD HIS Holding 6250% 291128  4,608.750 042 61543000 USD Ronshine China 7.100% 25.01.25 880,065 0.08
7,000,000 USD Itau Unibanco 7721% 311299 7,038,640 0.64 H°|d'",gs -
Holdings 61,500,000 USD Ronshine China 7.350% 15.12.23 945,255 0.09
10,500,000 USD gz%rjt eH;Idings - 12.000% 28.01.24 100,485 0.01 g(e’::ﬂf: d'
——— - 10,000,000 USD Ronshine China 8750% 25.10.22 152,700 0.01
14,200,000 USD Jingrui Holdings -  12.500% 26.10.23 135,894 0.01 Holdings -
Defaulted Defaulted
4,000,000  USD Jingrui Holdings - 12.750% 04.09.23 37240 000 15600,000 USD Ronshine China  8950% 22.01.23 172860 002
Defaulted Holdings -
29,433,000 USD Jingrui Holdings - 14.500% 19.02.23 280,496 0.03 Defaulted
Defaulted 6,211,216  USD Sunac China 1.000% 30.09.32 385,095 0.03
24,000,000 USD EWG'_ Group 5876% 101124 1,807,280 012 7 gg5453  USD Sunac China 6250% 30.09.26 212,883 002
oldings 3,777,423  USD Sunac China 6.500% 30.09.27 392,512 0.04
23,000,000 USD KWG Group 5950% 10.0825 1,430,485 0.13 -
Holdings 5,672,998  USD Sunac China 6.750% 30.09.28 540,183 0.05
16,149,000 USD KWG Group 6300% 130206 817,947 007 3979858 USD Sunac China 7.000% 30.09.29 338,288 0.03
Holdings 2,671,301  USD Sunac China 7.250% 30.09.30 219,367 0.02
16,800,000 USD KWG Group 7.400% 05.03.24 1,017,912 0.09 5,000,000 USD Times China 5.750% 14.01.27 128,700 0.01
Holdings - Holdings
Defaulted 18,175,000 USD Times China 6.200% 220326 470,006 0.04
16,058,000 USD KWG Group 7875% 30.08.24 980,180 0.09 Holdings
Holdings - 25,100,000 USD Times China 6.750% 08.07.25 641,807 0.06
Defaulted Holdings
1,000,000 USD Longfor Group 3950% 16.09.29 709,400 0.06 4,000,000 USD Times China 5550% 04.06.24 101,180 0.01
2,000,000 USD MAF Global 6375% 311299 2,001,120 0.18 Holdings -
2,402,409  USD Modern Land China FRN 301224 24481 000 Defaulted
4794841 USD Modern Land China FRN 301226 39,366 000 15000000 USD Yuzhou - Defaulted 9.950% 08.06.23 962,400 0.09
4420331 USD Moder Land China FRN 301225 40313 000 20,000,000 USD Yuzhou Properties 5375% 31.12.99 439,500 0.04
8,421,958  USD Modern Land China FRN 30.12.27 81,230 0.01 Company -
10,000,000 USD Yuzhou Properties 7.700% 20.02.25 618,700 0.06

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(5) 13.10.2122.

Company
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Vontobel Fund - Emerging Markets Corporate Bond

Portfolio as at August 31, 2024

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)

25,950,000 USD Yuzhou Properties 8375% 30.10.24 1,643,933 0.15 Latvia

Company 4,000,000 EUR Air Baltic 14500% 14.0829 4,795,534 043
5,500,000 USD Yuzhou Properties 6.000% 25.10.23 353,210 003 Lo p— o
Company -
Defaulted
6,500,000 USD Yuzhou Properties 8500% 26.02.24 412,035 0.04 Luxembourg
Company - 4075400 EUR Lutecredit 11.000% 06.1026 4,374,206 040
Defaulted 5,500,000 EUR Mogo Finance 9500% 181026  5968,383 0.54
Total - Cayman Islands 84,747,109 770 13718,188 USD Andrade Gutierrez 9000% 281229 5212911 047
International
Canada 4,700,000 USD Cosan 7500% 27.0630 4,907,881 0.44

2,000,000 USD Canacol Energy 5750% 241128 1,157,540 010 11,267,000 USD EIG Pearl Holdings 3.545% 31.0836 9,875,187 0.89

3,000,000 USD Frontera Energy 7.875% 21.06.28 2,467,500 022 6,000,000 USD GreenSaif Pipelines 6.129% 23.02.38 6,306,120 0.57

Total - Canada 3,625,040 0.32 Bidco
6,400,000 USD GreenSaif Pipelines 6510% 230242 6,839,488 0.62
Bidco
Kazakhstan 2,100,000 USD Guara Norte 5198% 150634 1652246 015
11,562,000 USD JSC National 5.750% 19.04.47 10,529,976 0.95 2,200,000 USD Nexa Resources 6.750% 09.04.34 2,312,134 021
E;)znl:ﬂpj:;/yGas 5,400,000 USD OHI Group 13000% 22.0729 5,289,732 048
7000000 USD JSC Nationa! o3757 241048 3896320 g5 1800000  USD Raizen Fuels 5300% 200127 1,303,289 012
e ’ ° " T : Finance
Company
KazMunayGas 25,975,000 USD Unigel Luxembourg 8750% 011026 6,423,618 0.58
6,950,000 USD KazTransGas 4375% 260927 6,684,371 061 Total - Luxembourg 60,465,195 5.47
Total - Kazakhstan 21,110,667 191
Malaysia
Kenya 4,800,000 USD GENM Capital 3882% 190431 4,290,576 0.39
4,000,000 USD Kenya 7.250% 280228 3,676,920 0.33 Total - Malaysia 4,290,576 0.39
Total - Kenya 3,676,920 0.33
Mexico
Colombia 2,750,000 EUR Mexico 4490% 250532 3,078,981 0.28
9,500,000 USD Colombia 3250% 220432 7,575,585 069 1,000,000 GBP Mexico 5625% 190314(5) 983,756 009
22,350,000 USD Colombia 5000% 150645 16,251,131 146 10,300,000 USD Mexico 3500% 120234 8,680,531 0.79
8,200,000 USD Colombia 5200% 150549 6026008 055 12855000 USD Mexico 4875% 190533 12216977 111
8,500,000 USD Credivalores 8875% 07.0225 1466250 013 3050000 USD Mexico 6350% 090235 3172458 029
15,950,000 USD Ecopetrol 5875% 280545 11909386 108 2000000 USD Mexico 6338% 040553 1964820 018
10,600,000 USD Ecopetrol 5875% 021151 7671644 070 3000000 USD Mexico 8771% 240561 1930620 017
3.350.000 USD Ecopetrol 8375% 19.01.36 3406.247 031 4,836,000 USD Banco Mercantil del 6.750% 31.12.99 4,832,760 044
Nort
Total - Colombia 54,306,341 4.92 orte
1,050,000  USD Buffalo Energy 7875% 150239 2,094,690 0.19
Mexico Holdings
4,955,000 USD lenova 4875% 140148 3,894,927 035
9,800,000 USD Nemak 3625% 280631 8,008,070 073
8,000,000 USD Pemex 5950% 280131 6,657,440 0.60

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(5) 19.03.2114.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
6,000,000  USD Pemex 6625% 311299 3,837,120 0.35 Romania
5,300,000  USD Pemex 6.700% 16.02.32 4,573,370 041 5000000 EUR Romania 2000% 14.0433 4,240,036 0.38
21,000,000 USD Pemex 7.690% 23.01.50 15,621,899 141 9,900,000 EUR Romania 3750% 07.02.34 9,563,975 0.87
Total - Mexico 81,547,419 739 3500,000 EUR Banca Transilvania 8.875% 27.04.27 4,100,478 0.37
Total - Romania 17,904,489 1.62
Netherlands
3,400,000  USD Braskem 4500% 31.01.30 2,989,926 027 Sweden
3,000,000  USD Braskem 8500% 120131 3,134,310 028 89275817 EUR East Renewable (4) 13500% 01.01.25 197,644 0.02
Netherlands Total - Sweden 197,644 0.02
4,730,000 USD Coruripe 10.000% 10.0227 4,466,634 0.40
11,000,000 USD Minejesa 4625% 100830 9,243,038 084 o e
|
8,042,000 USD MV24 Capital 6748% 01.0634 6,157,628 0.56 > 9ap Y 7 5 ” 5
11,500,000 USD Pan Brothers 7625% 311225 3,910,000 035 2500000 US Srgs: rti;’f'snc 3875% 040625 2,320,175 021
11,400,000 USD 'F:’;tarz:;as Global ~ 6:850% 0506155) 10,703,118 097 5000000 USD Global Logistic _ 4600% 311299 1,214,760 011
Properties
0,
2,024,000 USD E;:ﬁ:;as Global  7250% 170344 2,137,567 019 5635000 USD LLPL Capital 6.875% 04.0239 4,396,567 0.40
Total - Netherlands 42,742,221 386 ot - Singapore 7,981,502 .
Pakistan Spain .
1000000 USD Pakistan 6875% 051227 860,770 008 2,200,000. USD Al Candelaria 5750% 150633 1,802,416 0.16
2,037,000 USD Pakistan 7500% 040631 2178402 020 Jotal-Spain 1802416 016
Total - Pakistan 3,048,172 0.28
Sri Lanka
Panama 5,634,000 USD Sri Lanka 6200% 11.0527 2,954,244 0.27
9,628000 USD Panama 4500% 100163  6559,364 059 Jotal-Srilanka 2,954,244 e
3,000,000 USD Panama 4500% 160450 2,135,010 0.19
3,000,000 USD Panama 2252% 200932 2,259,660 020 South Africa
Total - Panama 10,954,034 0908 5000,000 USD South Africa 5750% 30.09.49 4,031,450 0.37
5,500,000 USD South Africa 5875% 220830 5447255 0.49
Peru 10,000,000 USD Transnet 8250% 06.02.28 10,296,700 0.93
13499,000 USD Hunt Oil Company 6375% 010628 10,135622 092 .ot~ South Africa 19775405 179
Of Peru
10,850,000 USD Petroleos del Peru  4.750% 19.06.32 8,180,792 0.74 Taijikistan
15,950,000 USD Petroleos del Peru  5625% 19.0647 10,106,239 092 2,500,000 USD Taijikistan 7125% 140927 2,430,375 0.22
Total - Peru 28,422,653 258 Total - Tajikistan 2,430,375 0.22

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
(4) See note 11.
(5) 05.06.2125.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Trinidad And Tobago Uzbekistan
6,000,000 USD National Gas 6.050% 15.01.36 5,540,760 0.50 6,450,000 USD Uzpromstroybank 8.950% 24.07.29 6,386,081 0.58
Trinidad Tobago Total - Uzbekistan 6,386,081 0.58
Total - Trinidad And Tobago 5,540,760 0.50
United Arab Emirates
Czech Republic 2,000,000  EUR Finance Department 4625% 17.01.31 2,221,460 0.20
5,300,000 EUR Raiffeisen Bank 4.959% 05.06.30 5,960,728 0.54 Government of
International Sharjah
Total - Czech Republic 5,960,728 0.54 5,800,000 USD Abu Dhabi 5500% 08.05.34 6,107,922 0.55
Developmental
Turkey 2,250,000 USD Emirates NBD FRN 31.12.99 2,135,048 0.19
6,000,000 USD Akbank 7498% 200130 6107160 055 1otl-United Arab Emirates 10464430 094
7,000,000 USD Aydem Yenilenebilir 7.750% 02.02.27 6,917,820 0.63
Eneriji United States
7,550,000 USD LimakPort 9.500% 10.07.36 6,892,866 0.62 2,000,000 USD Sasol Financing 4375% 18.09.26 1,928,380 0.17
5,650,000  USD LimakPort 9750% 250729 5,581,296 0.51 USA
1,554,000 USD Mersin Uluslararasi 8250% 15.11.28 1,606,448 0.15 Total - United States 1,928,380 017
Liman Isletmeciligi
5,050,000  USD Turkiye Is Bankasi  7.750% 12.06.29 5,194,582 047 United Kingdom
8,000,000 USD Vakiflar FRN 051034 8240400 075 833000  EUR MRG Finance UK 8750% 26.10.26 1521 000
8,000,000 USD Vestel Elektronik 9.750% 15.05.29 8,080,160 0.73 2.000.000 USD Endeavour Group 5.000% 14.10.26 1.925.960 017
Sanayi 2200,000 USD Magellan Capital  8375% 08.07.29 2,198,044 0.20
4,974,000  USD Zorlu 9000% 010626 4,321,871 039 Holdings
e = ey p2an2e0s 480 4,800,000 USD Trident Energy 12500% 30.1129 5,013,936 045
Finance
Ukraine 9,671,180 USD Tullow Qil 10.250% 15.05.26 9,277,536 0.84
6,500,000 USD Ukraine 7250% 15.03.33 2,008,955 0.18 2,000,000 USD Vedanta Resources 6.125% 09.12.28 2,010,100 0.18
14,500,000 USD Ukraine 7.375% 25.09.34 4,477,165 041 3,000,000 USD Vedanta Resources 13.875% 09.12.28 2,532,600 0.23
1,250,000  USD Ukraine 9750% 011128 423050 004 Finance Il
O,
Total - Ukraine 6,909,170 063 2,000,000 uUsD nganta Resources 13.875% 21.01.27 945,292 0.09
Finance Il
7,375,000 USD We Soda 9.500% 06.10.28 7,635,854 0.69
Hungary Investments
5,000,000 EUR Hungary 1.625% 28.04.32 4,665,473 0.42 Holding
5,000,000 EUR Hungary 5.375% 12.09.33 5,906,750 0.54 Total - United Kingdom 31,541,743 2.85
5,800,000 EUR Hungarian Export- 6.000% 16.05.29 6,841,238 0.62
Import Bank Saudi Arabia
2,500,000 USD Hungarian Export- 6.125% 04.12.27 2,548,500 0.23 7.000.000 USD Saudi Arabia 4750% 16.01.30 7082.390 0.64
Import Bank —— - — —— -
i - 11,150,000 USD Saudi Arabia 5.000% 16.01.34 11,340,888 1.03
9,100,000 USD MVM Energetika 6.500% 13.03.31 9,329,047 0.85
Total - Saudi Arabia 18,423,278 1.67
Total - Hungary 29,291,008 2.66

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Lithuania Chile
500,000 EUR Bank of Siauliai 4853% 05.12.28 557,734 0.05 1,475,000 USD Caja de 7.000% 30.07.29 1,632,614 0.14
Total - Lithuania 557,734 0.05 Compensacién de
Asignacién Familiar
de Los Andes
[ 801287332 7289 5280,000 USD Inversiones La 4750% 07.02.32  5681,704 051
Construccion S.A.
Total - Transferable securities admitted to an official 801,287,332 72.59  Total - Chile 7,214,318 0.65
exchange
Costa Rica
Transferable securities and money market instruments dealt in on another -
regulated market 3,000,000 USD Autopistas 7.375% 30.12.30 1,989,110 0.18
Bond Total - Costa Rica 1,989,110 0.18
onds
Argentina El Salvador
14,003,231 USD Zricr')evslnce of Buenos 6.625% 01.09.37 6,245,524 0.57 7,600,000 USD El Salvador 0.250% 17.04.30 212,420 0.02
) Total - El Salvador 212,420 0.02
Total - Argentina 6,245,524 0.57
Bermuda Islands India
H O,
5250,000 USD PS Marine 10000% 190427 5320954 048 z’ggg’ggg B:g SAdaIn' Green Energy 3';22 f ;igi:i ;zig’:g gé:
5,000,000 USD Tengizchevroil 3.250% 15.08.30 4,282,250 0.39 < - ae - - 2 — . - .
Finance 2,000,000 USD Sammaan Capital 4.500% 28.09.26 1,965,500 0.18
Total - Bermuda Islands 9,603,204 0.7 Total-India 6,949,860 e
Brazil Indonesia
15,478,410 USD Oi 8500% 31.12.28 2,583,811 0.23 4,052,118 USD Garuda Indonesia  6.500% 28.12.31 2,930,046 0.27
8,480,981 USD Oi 10.000% 30.0627 7,338,508 066 Total-Indonesia 2,930,046 2
5,159,258 USD Samarco Mineraca 9.049% 30.06.31 4,808,119 0.44
Total - Brazil 14,730,438 133 lIreland
4,000,000 USD ASG Finance 9.750% 15.05.29 4,018,000 0.36
Virgin Islands, British Total - Ireland 4,018,000 0.36
23,100,000 USD Sino-Ocean Group 4.750% 05.08.29 1,618,155 0.15
Holding Jersey
27,587,000 USD Tuspark - Defaulted 7.950% 13.05.24 3,549,433 0.32 3,600,000 USD Petrofac 9750% 15.11.26 666,000 0.06
Total - Virgin Islands, British 5,167,588 0.47  Total - Jersey 666,000 0.06

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Cayman Islands 11,125,000 USD FEL Energy VI 5750% 011240 9,211,753 0.83
9,400,000 USD Central China Real 7.650% 27.08.25 246,844 0.02 19,114,000 USD Mexico Remittances 4.875% 15.01.28 12,154,611 110
Estate Funding Fiduciary
864,000 USD DAFA Properties  12.500% 30.06.22 10,748 0.00 Estate
Group - Defaulted 2,150,000  USD Raizen Fuels 6450% 050334 2,265,197 021
14,800,000 USD Dexin China 9950% 031222 1,126,502 0.10 Finance
Holdings - Total - Luxembourg 41,927,384 3.80
Defaulted
1,720,000 USD FWD Group 7635% 020731 1,837,940 017 Mauritius
Holdings 9,500,000  USD Bayport 13000% 20.0525 3,498,423 0.32
1,940,000  USD HKN Energy 12.000% 26.0525 1,963,649 0.18 Management
7,000,000 USD Ittihad 9750% 091128 7,284,900 066  Total - Mauritius 3498,423 e
1,102,865 USD Modern Land China 9.000% 28.12.24 8,387 0.00
22,200,000 USD Peru Payroll 0000% 011129 4,709,796 043 .
. Mexico
Deduction :
20,762,000 USD Powerlong Real 5950% 300425 1708713 o015 3000000 USD Eanco Mercantil del 8375% 311299 3,126,540 0.28
Estate Holdings orte
0,
25,652,000 USD Powerlong Real  6950% 061225 2048945 019 ©061839 USD GrupoPosadas  7000% 301227 5533732 050
Estate Holdings - Total - Mexico 8,660,272 0.78
Defaulted
26,830,000 USD Ronshine China  8100% 09.06.23 244,690 0.02 Netherlands
gzg::ses " 2,531,000 EUR BOI Finance 7500% 160227 2,629,660 0.24
7 D V. 375% 25.05.27 72,2 .
1,884,136  USD Sunac China 6.000% 30.09.25 227500 o002 1000000 USD Veon 3375% 2505 5872280 053
5,800,000  USD Vivo Energy 5125% 24.0927 5576410 0.51
Total - Cayman Islands 21,418,623 1.94 - -
5475000 USD Yinson Boroni 8947% 31.0742 5753678 0.52
Production
Canada Total - Netherlands 19,831,078 1.80
125 CAD Sherritt 10.750% 31.08.29 37 0.00
1,638,315 USD ShaMaran 12.000% 30.07.25 1,653,240 015 2ambia
Petroleum 144A -
3,000,000 USD Zambia 5750% 30.06.33 2,220,207 0.20
Total - Canada 1,653,277 0.15
Total - Zambia 2,220,207 0.20
Colombia
— Spain
14,050,000 USD Fidei 8250% 150135 12,025,596 1.09 _
i 18,050,000 USD EnfraGen Energia  5375% 30.12.30 15,471,557 1.40
Total - Colombia 12,025,596 1.09
Total - Spain 15,471,557 1.40
Luxembourg
Czech Republic
4,850,000 USD Actu Petroleo 7.500% 13.01.32 4,543,482 041 5304.000 JSD E b 11000% 021128 5699307 052
8,000,000 USD Ambipar Lux 9875% 060231 8005120 073 nergorro SO0 DS 059 :
6,071,692  USD Drillco Holding 7500% 150630 5,747,221 052 Lotal- Czech Republic 5699,307 .

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Uzbekistan Bonds
3,775,000  USD National Bank for ~ 8500% 05.07.29 3,819,545 0.35 Brazil
Foreign Economic 3,300,000 USD Forbes Resources 16.000% 26.0428 3,306,485 0.30
Activity of .
) Brazil
Uzbekistan
. Total - Brazil 3,306,485 0.30
Total - Uzbekistan 3,819,545 0.35
. i Indonesia
United Arab Emirates
- - 2,700,000 USD PT MNC Investama FRN 27.01.27 364,500 0.03
4,800,000 USD First Abu Dhabi 6.320% 04.04.34 4,973,280 0.45
Total - Indonesia 364,500 0.03
Bank
Total - United Arab Emirates 4,973,280 0.45
Mauritius
United States 617,500 USD Bayport 0.000% 31.12.99 111,150 0.01
- Management
10,774,000 USD Gran Tierra Energy 9.500% 151029 10,483,641 0.95
Total - Mauritius 111,150 0.01
10,578,262 USD SCC Power 8.000% 31.12.28 4,320,797 0.39
Total - United States 14,804,438 1.34
Total - Bonds 3,782,135 0.34
United Kingdom
Total - Unlisted securities 4,702,135 0.42
1,550,000 USD We Soda 9.375% 14.02.31 1,603,475 0.15
Investments
Holding Investment funds
Total - United Kingdom 1,603,475 0.15 Luxembourg
95,500 USD Vontobel Fund - Asian Bond | USD (2) 11,810,485 1.07
Total - Bonds 217,333,870 19.71 103,000 USD Vontobel Fund — Emerging Markets 12,227,129 111
Investment Grade | USD (2)
Total - Transferable securities and money market 217,333,870 1971 Total - Luxembourg 24,037,614 218
instruments dealt in on another regulated market
Total - Investment funds 24,037,614 218
Unlisted securities
Shares Total - Investment in securities 1,047,360,951 94.90
Luxembourg
40,000 USD Dirillco Holding 920,000 0.08
Total - Luxembourg 920,000 0.08
Total - Shares 920,000 0.08

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(2) See note 6.



166/347 Vontobel

Vontobel Fund - TwentyFour Absolute Return Credit Fund

The accompanying notes form an essential part of these financial statements.

Notes Cost GBP
Statement of Net Assets Assets 2,976,814,555
as at August 31, 2024 2b Investments in securities at market value 2,943,830,675
Cash at banks 48,308,295
Receivable from subscriptions 2,563,495
2.d Receivable on interests and dividends 47,759,793
Receivable for investments sold 6,364,862
10.a Unrealised gain on forward foreign exchange contracts 34,844,207
2j Other assets 17,593
Total Assets 3,083,688,920
Liabilities
Payable for redemptions 2,542,301
Payable for investment purchased 20,678,843
Audit fees, printing and publishing expenses 14,700
5 Service Fee payable 207,748
4 Subscription tax payable 137,317
3.2 Management Fee payable 752,710
Total Liabilities 24,333,619
Net assets at the end of the financial year 3,059,355,301
Statement of Operations and Net assets at the beginning of the financial year 3,068,280,613
Changes in Net Assets Net investment income / loss 113,359,418
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 105,840,889
Forward foreign exchange contracts 35,011,190
2.c Net realised gain/loss on investments -24,969,416
2f Net realised gain/loss on forward foreign exchange contracts -15,942,534
2. Net realised gain/loss on currency exchange -5,434,339
Increase/Decrease in net assets resulting from operations 207,865,208
Subscriptions of shares 907,110,915
Redemptions of shares -1,043,033,227
12 Dividend distribution -80,868,208
Net assets at the end of the financial year 3,059,355,301
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 1,893,341
to August 31, 2024 2.d Net interests on bonds 124,400,030
Other income 3,212
Total Income 126,296,583
Expenses
3a Management Fee 8,914,286
Audit fees, printing and publishing expenses 92,177
4 Subscription tax 776,157
Bank interests 55,498
5 Service Fee 2,824,634
9 Other expenses 274413
Total Expenses 12,937,165

Net investment income / loss 113,359,418
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Vontobel Fund - TwentyFour Absolute Return Credit Fund

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
Transferable securities admitted to an official exchange Ireland
Bonds 22,816,000 GBP Phoenix Group 6625% 181225 23,027,504 0.75
Australia Holdings
19,700,000 EUR APA Infrastructure 7.125% 091183 18,057,338 059 .o lreland 28027508 0%
17,795,000 GBP National Australia 1.699% 15.09.31 16,506,351 0.54
Bank Italy
40,795,000 USD QBE Insurance 6.750% 021244 31,095,433 1.02 23,700,000 EUR Enel 1375% 31.1299 18,329,388 0.60
Group Total - Italy 18,329,388 0.60
Total - Australia 65,659,122 215
Japan
Belgium 16,884,000 GBP Mizuho Financial ~ 5.628% 13.0628 17,296,328 057
11,100,000 EUR Argenta Spaarbank 1.000% 13.1026 9,105,156 0.30 Group
29,900,000 EUR Argenta Spaarbank 5.375% 29.11.27 26,156,742 0.85 Total - Japan 17,296,328 0.57
Total - Belgium 35,261,898 1.15
Jersey
Denmark 12,324,000 GBP CPUK Finance 3588% 280825 12,113,999 0.40
17,700,000 EUR Dong Energy 2050% 311299 14,900,957 049 16,750,000 GBP CPUK Finance 5876% 280827 16,897,561 0.55
Total - Denmark 14,900,957 049 16,492,000 GBP Porterbrook 7125% 201026 17,234,341 0.56
Total - Jersey 46,245,901 151
Germany
266,750,000 EUR Germany 2100% 12,0429 223,872,753 7.32 Netherlands
Total - Germany 223,872,753 732 17,040,000 EUR ASR 3375% 020549 13,803,780 045
19,880,000 EUR ASR 5125% 29.09.45 16,926,025 0.55
France 35,900,000 EUR Heimstaden Bostad 0250% 131024 30,094,833 0.98
25995000 EUR Axa 3250% 280549 37854410 1o 16400,000 EUR ING Groep 2125% 260531 13428981 0.44
35,500,000 EUR CNP Assurances  4250% 050645 29903255 098 51906000 EUR NN Group 4500% 311299 26996522 088
15,800,000 EUR Groupama 0750% 070728 11,963508 039 12826000 EUR NN Group 4625% 130148 13627371 045
34200000 EUR Orange 5000% 311299 20,450,072 095 26000000 EUR SiemensEnergy  4000% 050426 22,036,086 072
36,200,000 GBP BNP Paribas 2000% 240531 34161517 112 22800000 EUR Telefonica 3876% 311299 18684699 061
14,000,000 GBP BPCE 6000% 290928 14,327,593 047 Em's'on,es
13,000,000 EUR Telefonica 7125% 31.12.99 12,024,282 0.39
14,600,000 GBP BPCE 6125% 240529 15085757 0.49 Ermisiones
23,900,000 GBP Credit Agricole 5375% 150129 24,126,507 079 50100000 GBP ABN Amro Bank  5250% 26,0526  20.263,001 066
16,915,000 USD BNP Paribas FRN 811299 12993268 042 19450000 GBP Deutsche Telekom 8875% 271128 12778454 042
6,900,000 USD Société Générale  8000% 311299 5,305,768 017 International
Total - France 215,171,640 7.03 Finance
18,900,000 GBP ING Groep 5000% 30.08.26 18,887,996 0.62

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Absolute Return Credit Fund

Portfolio as at August 31, 2024

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
15,000,000 GBP ING Groep 6.250% 20.05.33 15,295,422 0.50 36,172,000 USD HCA 5250% 150626 27,626,923 0.90
37,000,000 GBP Siemens Finance  1.000% 20.0225 36,355,534 119 12,813,000 USD Sabine Pass 5625% 01.0325  9,755276 0.32
33,300,000 GBP VW Financial 6.500% 18.09.27 34,538,011 113 Liquefaction
Services 41,599,000 USD T - Mobile USA 3500% 15.04.25 31,316,905 1.02
Total - Netherlands 305,740,997 9.99 Total - United States 530,921,343 17.34
Portugal United Kingdom
26,500,000 EUR Energias de 1500% 14.0382 20,972,123 0.69 12,966,000 EUR Lloyds Banking FRN 311299 10,900,212 0.36
Portugal Group
Total - Portugal 20,972,123 0.69 34,310,000 EUR Sage Group 3820% 150228 29,391,193 0.96
18,250,000 EUR Scottish & Southern 4000% 311299 15,305,955 0.50
Sweden Energy
13600000 GBP Vattenfal 6875% 170883 13943620 045 24845000 EUR Standard Chartered FRN _ 09.09.30 20,649,029 0.67
I P — P 3,490,000 EUR 1«?:;:“322:3:3 0.875% 29.0526 2,829,211 0.09
23,500,000 EUR Vodafone Group  2625% 27.08.80 19,300,471 0.63
Spain 29,129,000 GBP Arquiva 7.210% 30.0628 31,126,550 1.02
31,900,000 GBP Banco Santander  1.500% 14.04.26 30,261,689 099 26,280,000 GBP Aviva 6125% 14.11.36 26,673,832 0.87
Total - Spain 30,261,689 0.99 30,800,000 GBP Banco Santander  7.098% 16.11.27 31,980,447 1.05
22,920,000 GBP Barclays 3750% 221130 22,357,186 0.73
United States 31,019,000 GBP Barclays 7125% 311299 31,058,103 1.02
11,425,000 EUR Fidelity National 1500% 21.0527 9,249,047 0.30 8,843,000 GBP Barclays 8407% 141132 9,413,597 0.31
Information Services 36,275,000 GBP Bunzl Finance 2250% 11.0625 35,504,537 1.16
34,650,000 EUR Southern 1875% 15.09.81 26,850,340 0.88 49,308,000 GBP BUPA Finance 5000% 081226 49,003,215 1.60
23,946,000 GBP AT&T 2900% 041226 22,990,412 0.75 34,784,000 GBP Coventry Building 7.000% 07.11.27 36,022,554 1.18
24,800,000 GBP Bank of America  2300% 25.07.25 24,214,875 0.79 Society
11,817,000 GBP Becton Dickinson & 3.020% 24.05.25 11,636,212 0.38 26,700,000 GBP Credit Agricole 1874% 091231 24,645,511 0.81
Co London Branch
44,406,000 GBP Digital Stout 4250% 17.0125 44,246,916 145 15,149,000 GBP Eversholt 6.359% 021225 15,368,433 0.50
Holding 22,620,000 GBP Experian 2125% 270924 22,570,321 0.74
18,200,000 GBP Discovery 2500% 20.09.24 18,174,911 0.59 29,491,000 GBP HSBC Holdings 1.750% 24.0727 27,757,853 091
Communications 16,750,000 GBP HSBC Holdings ~ 2256% 131126 16,175,148 053
32,096,000 GBP Fiserv 2250% 01.07.25 31,329,066 102 53708,000 GBP Leeds Building 1500% 160327 27,273,720 0.89
20,470,000 GBP General Motors 5150% 15.0826 20,455,293 0.67 Society
Financial 28,516,000 GBP Legal & General 5375% 27.1045 28,386,202 0.93
5,500,000  GBP Merrill Lynch 8125% 020628 5,995,963 0.20 Group
195,000,000 USD United States 4.000% 31.07.29 150,147,123 491 16,700,000 GBP Lloyds Banking 1985% 15.12.31 15,530,775 0.51
93,925,000 USD United States 4500% 31.0529 73,839,529 241 Group
31,500,000 USD Deutsche Bank 2129% 241126 23,092,552 0.75 27,931,000 GBP Lloyds Banking 6.625% 020633 28,631,440 0.94
Group
13,918,000 GBP Mobico Group 4250% 311299 12,854,386 042
25,032,000 GBP National Grid 6.000% 09.0525 25,162,517 0.82
Electricity
Distribution

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
15,679,000 GBP Nationwide Building 5875% 31.1299 15,660,747 0.51 Transferable securities and money market instruments dealt in on another
Society regulated market
20,430,000 GBP Nationwide Building 6178% 071227 30,154,961 099 Mortgage backed securities
Society . .
37,120,000 GBP NatWestGroup  3622% 14.0830 36,551,496 119 United Kingdom
6,500,000 GBP NatWest Group  7416% 060633 6,829,875 022 4350000 GBP Atlas Funding FRN 250161 4,407,344 014
30,122,000 GBP NGG Finance 5625% 180673 30,077,005 098 4000000 GBP Atlas Funding FRN 200961 4,003,560 013
30,528,000 GBP NIE Finance 6.375% 020626 31,355,382 102 13,000,000 GBP Barley Hil FRN 270858 2,593,894 0.08
14,948000 GBP Paragon Banking  4375% 250931 14,336,893 047 9962000 GBP Caste FRN 251153 2,943,958 0.10
Group 12,203000 GBP Caste FRN 250555 12,424,423 041
14,425,000 GBP Reassure Group 5867% 13.0629 14,334,166 0.47 11,005,000 GBP Elstree Funding No FRN 211254 6,772,577 022
14,803000 GBP RI Finance 6125% 131128 15,119,059 0.49 2
20230000 GBP Rothesay Life 3375% 120726 19532692 064 27500000 GBP Elstree FundingNo FRN 211055 24,501,917 0.80
8,997,000 GBP Rothesay Life 5500% 17.0929 8,996,134 029 'A__'_ — T YT RCTY T —
16,295,000 GBP Rothesay Life 8000 301025 16644028 064 — =i S G'”IZ ury Sq”ahre TRt rTEEEY
28525000 GBP Scottish & Southern 3740% 311299 27,836,478 091 oldman sachs 085 Ads :
Energy International
25,130,000 GBP Severn Trent 3625% 160126 24,580,926 0go 2000000 GBP Hops Hill No 4 FRN 210456 4,992,662 0.16
Utilities Finance 4,830,000 GBP Hops Hill No 4 FRN 210456 4,830,869 0.16
21815000 GBP Skipton Building ~ 2000% 021026 21,042,138 069 2025000 GBP Pier2021 FRN 221253 4975310 016
Society 4,920,000 GBP Strab 2022 FRN 200154 4,897,981 0.16
32,271,000 GBP Telereal 1.963% 10.12.33 30,629,926 1.00 3,000,000 GBP Strab 2022 FRN 20.01.54 2,943,731 0.10
Securitisation 8,850,000 GBP Together Asset FRN 12.07.63 3,268,413 0.11
46,085,000 GBP Tesco Corporate  2.500% 02.0525 45,272,429 148 Backed
Treasury Services Securitisation
13,955,000 GBP Virgin Money 4000% 250926 13,753,397 045 6900000 GBP Together Asset ~ FRN 200465 7,052,323 023
42,566,000 GBP Virgin Money 5125% 111230 42,179,714 138 gackgq .
27,110,000 GBP WEIR Group 6.875% 140628 28,414,080 098 Tec_”r:.s;t'on T Y TRRTIYE —
23285000 GBP York Build 6375% 151128 24,100,685 079 1’5 006 500 GBP TW!n Br! dges FRN 01'12.55 121409’736 0.41
5,750,000 GBP York Build 7375% 120027 5979185 020 = wa” Brfdges N Lioate ol ose
21,843,000 USD BP Capital Markets 4375% 311299 16391276 054 _ - -~ - W ENG9ES — il '
18,800,000 USD Legal & General ~ FRN 210347 14,219,087 046 Jotal - United Kingdom 151,423,649 -
Group EMTN
12,000,000 USD NatWest Group 6.000% 311299 9,088,372 0.30 Total - Mortgage backed securities 151,423,649 4.94
11,080,000 USD NatWest Group ~ 8000% 311299 8,548,828 028
19,790,000 USD Rothesay Life 7000% 11.09.34 15,780,991 052
27,298,000 USD Vodafone Group ~ 6250% 031078 20,773,222 0.68
Total - United Kingdom 1,204,055,535 39.37
Total - Bonds 2,765,660,798 9041
Total - Transferable securities admitted to an official 2,765,660,798 90.41

exchange

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Absolute Return Credit Fund

Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity GBP assets (1)
Bonds
France
35,600,000 USD Société Générale 2226% 21.01.26 26,746,228 0.87
Total - France 26,746,228 0.87
Total - Bonds 26,746,228 0.87
Total - Transferable securities and money market 178,169,877 5.81
instruments dealt in on another regulated market
Total - Investment in securities 2,943,830,675 96.22

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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Vontobel Fund - TwentyFour Sustainable Short Term Bond
Income
The accompanying notes form an essential part of these financial statements.
Notes Cost GBP
Statement of Net Assets Assets 1,407,288,824
as at August 31, 2024 2b Investments in securities at market value 1,410,807,544
Cash at banks 44,345,824
Receivable from foreign currencies 11
Receivable from subscriptions 7,570,896
2.d Receivable on interests and dividends 21,533,264
Receivable for investments sold 8,730,018
10.a Unrealised gain on forward foreign exchange contracts 12,615,645
2j Other assets 13,757
Total Assets 1,505,616,959
Liabilities
Payable for redemptions 1,459,882
Payable for investment purchased 19,837,937
Payable on foreign currencies 11
5 Service Fee payable 95,967
4 Subscription tax payable 34,306
3a Management Fee payable 349,900
2j Other liabilities 810
Total Liabilities 21,778,813
Net assets at the end of the financial year 1,483,838,146
Statement of Operations and Net assets at the beginning of the financial year 957,122,109
Changes in Net Assets Net investment income / loss 45,850,696
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 27,847,696
Forward foreign exchange contracts 12,928,092
2.c Net realised gain/loss on investments -340,957
2f Net realised gain/loss on forward foreign exchange contracts -14,944,651
2. Net realised gain/loss on currency exchange 3,657,593
Increase/Decrease in net assets resulting from operations 74,998,469
Subscriptions of shares 995,775,347
Redemptions of shares -521,906,756
12 Dividend distribution -22,151,023
Net assets at the end of the financial year 1,483,838,146
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 1,428,005
to August 31, 2024 2d Net interests on bonds 49,465,786
Other income 3,704
Total Income 50,897,495
Expenses
3.2 Management Fee 3,419,575
4 Subscription tax 195,112
Bank interests 23,686
5 Service Fee 1,163,209
9 Other expenses 245217
Total Expenses 5,046,799
Net investment income / loss 45,850,696
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Vontobel Fund - TwentyFour Sustainable Short Term Bond
Income

Portfolio as at August 31, 2024

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
Transferable securities admitted to an official exchange France
Mortgage backed securities 22,000,000 EUR Axa 3250% 28.0549 18,106,251 122
United Kingdom 18,400,000 EUR CNP Assurances  4.250% 050645 15499,152 104
1,080,000 GBP Together Asset  FRN 120763 1,077,408 007 2300000 EUR Engie 1625% 811299 7696657 052
Backed 9,400,000 EUR Groupama 0750% 07.07.28 7,117,530 048
Securitisation 15,729,000 EUR Orange 5000% 311299 13,544,450 0.91
4,960,000 GBP Tower Bridge FRN 20.12.63 4,943,404 0.33 18,500,000 GBP BNP Paribas 2.000% 24.05.31 17,458,234 1.18
Funding 2022-1 6,700,000 GBP BPCE 6.000% 29.0928 6,856,777 0.46
2,800,000 GBP Tower Bridge FRN 20.10.64 2,829,554 0.19 7,000,000 GBP BPCE 6.125% 24.05.29 7,232,897 0.49
Funding 2023-1 12,300,000 GBP Credit Agricole  5375% 150129 12,416,570 0.84
1,550,000  GBP Twin Bridges FRN 120855 1,558298 0.1 g550000 USD BNP Paribas FRN 311299 6337235 043
4,626,000  GBP Twin Bridges FRN 120955 4,594,081 031 3100000 USD Société Générale  8000% 311299 2,383,751 016
Total - United Kingdom 15,002,740 1.01 Total - France 114,649,504 773
Total - Mortgage backed securities 15,002,740 1.01 Ireland
8,690,000 GBP Phoenix Group 6.625% 18.12.25 8,770,556 0.59
Bonds Holdings
Australia Total - Ireland 8,770,556 0.59
9,900,000 EUR APA Infrastructure 7.125% 09.11.83 9,074,500 0.61
11,295,000 USD QBE Insurance 6.750% 021244 8,609,460 0.58 Italy
Group 11,300,000 EUR Enel 1375% 311299 8,739,328 0.59
Total - Australia 17,683,960 1.19 Total - ltaly 8,739,328 0.59
Belgium Jersey
4,500,000 EUR Argenta Spaarbank 1.000% 13.10.26 3,691,279 0.25 8,572,000 GBP CPUK Finance 3588% 28.08.25 8425933 057
12,500,000 EUR Argenta Spaarbank 5375% 291127 10,935,093 0.74 6,000,000 GBP CPUK Finance 5876% 28.08.27 6,052,858 041
L0210 (et 1620372 099 13,757,000 GBP Porterbrook 7125% 201026 14,376,233 097
Total - Jersey 28,855,024 1.95
Denmark
14,300,000 EUR Dong Energy 2250% 311299 12,038,626 081 Netherlands
1G] = [PEITE g£2,058/620 081 5337000 EUR ASR 3375% 020549 6,753,645 046
11,819,000 EUR ASR 5125% 29.0945 10,062,811 0.68
Germany 17,950,000 EUR Heimstaden Bostad 0.250% 13.10.24 15,047,417 1.01
106,500,000 EUR Germany 0250% 15.0229 82,676,365 556 13,700,000 EUR lberdrola 3250% 31.1299 11,512,763 0.78
30,000,000 EUR Germany 2100% 12.0429 25177,815 1.70 International
Total - Germany 107,854,180 726 2,800,000 EUR ING Groep 2125% 26.05.31 2,292,753 0.15
15,260,000 EUR NN Group 4500% 311299 12,911,895 0.87
7,502,000 EUR NN Group 4625% 13.01.48 6,459,784 044
7,890,000 EUR RWE 1.000% 13.04.25 6,541,866 044
11,100,000 EUR Siemens Energy 4000% 05.04.26 9,407,714 0.63
9,900,000 EUR Telefonica 3875% 31.12.99 8,295,001 0.56

Emisiones

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Sustainable Short Term Bond

Income

Portfolio as at August 31, 2024

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
6,400,000 EUR Telefonica 7125% 311299 5919646 040 15600,000 USD Deutsche Bank 2129% 241126 11,436,312 0.77
Emisiones 17,750,000 USD HCA 5250% 150425 13,500,814 091
10,800,000 GBP ABN Amro Bank 5250% 26.0526 10,887,583 0.73 18,465,000 USD T - Mobile USA 3500% 15.04.25 13,900,975 0.94
11,003,000 GBP Deutsche Telekom 8875% 271128 12,781,939 0.86 Total - United States 243168611 1638
International
Finance
9,200,000 GBP ING Groep 5000% 300826 9,194,157 062 Ynited Kingdom
14,000,000 GBP ING Groep 6250% 200533 14275728 096 6825000  EURLloydsBanking  FRN 311299 5817279 036
21,800,000 GBP Siemens Finance ~ 1.000% 200225 21,420,288 144 Group
5,000,000 EUR Phoenix Group 4375% 240129 4,251,089 0.29
Total - Netherlands 163,764,990 11.03 Holdings
16,500,000 EUR Sage Group 3820% 150228 14,134,499 0.95
Portugal 14,000,000 EUR Scottish & Southern 4000% 311299 11,741,555 0.79
13,100,000 EUR Energias de 1500% 14.0382 10,367,351 0.70 Energy
Portugal 11,641,000 EUR Standard Chartered FRN ~ 09.09.30 9,674,999 065
Total - Portugal 10,367,351 070 1,100,000 EUR Tesco Corporate  0.875% 29.05.26 891,728 0.06
Treasury Services
Sweden 11,504,000 EUR Vodafone Group ~ 2.625% 27.08.80 9,448,197 0.64
9,900,000  GBP Vattenfall 6875% 170883 10,150,135 068 14289000 GBP Arquiva 7.210% 300628 15268882 103
I — 10,160,136 06g 14290000 GBP Aviva 6125% 141136 14,504,150 0.98
14,883,000 GBP Banco Santander  7.098% 16.11.27 15,453,409 1.04
Spain 9,248,000 GBP Barclays 3750% 221130 9,020,910 061
12,000,000 GBP Barclays 7125% 311299 12,015,128 0.81
15,600,000 GBP Banco Santander  1.500% 14.04.26 14,798,820 1.00
EE— 14708820 oo 2300000  GBP Barclays 8407% 141132 6,706,510 045
17,905,000 GBP Bunzl Finance 2250% 110825 17,524,707 118
23,410,000 GBP BUPA Finance 5000% 081226 23265296 157
United States 16,900,000 GBP Coventry Building 7.000% 07.1127 17,501,758 1.8
5410,000 EUR Fidelity National ~ 1500% 21.0527 4,379,636 030 Society
Information Services 14,600,000 GBP Credit Agricole ~ 1874% 091231 13476572 091
11,340,000 GBP AT&T 2900% 041226 10,887,466 073 London Branch
10,830,000 GBP Bank of America 2300% 25.07.25 10,574,480 0.71 8,994,000 GBP Eversholt 6.359% 02.12.25 9,124,278 0.61
9,698,000 GBP Becton Dickinson & 3.020% 24.05.25 9,549,630 0.64 14,760,000 GBP Experian 2125% 27.0924 14,727,583 0.99
Co 14,700,000 GBP HSBC Holdings ~ 1750% 24.07.27 13,836,101 0.93
21,888,000 GBP Digital Stout 4250% 170125 21,809,585 147 5500000 GBP HSBC Holdings  2256% 131126 5311243 036
Holding 14,757,000 GBP Leeds Building 1500% 160327 14,019,726 094
13,824,000 GBP Discovery 2500% 200924 13,804,944 0.93 Society
Communications 12,000,000 GBP Legal & General  5375% 271045 11945379 0.81
14,615,000 GBP Fiserv 2250% 01.0725 14265775 0.96 Group
9,600,000 GBP General Motors ~ 5150% 15.0826 9,593,103 065 880,000 GBP Lloyds Banking 1085% 151231 4538334 031
Financial Group
3,000,000  GBP Merrill Lynch 8125% 020628 3270525 022 15750000 GBP LloydsBanking  6625% 020633 16144971 109
93,250,000 USD United States 4000% 31.07.29 71,801,123 483 Group
43,750,000 USD United States 4500% 31.0529 34,394,243 232 6,464,000 GBP Mobico Group 4250% 31.12.99 5,970,021 0.40
12,637,000 GBP National Grid 6000% 09.0525 12,702,889 0.86
Electricity
Distribution

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
7,675,000  GBP Nationwide Building 5875% 31.12.99 7,666,065 0.52 Transferable securities and money market instruments dealt in on another
Society regulated market
9,900,000  GBP Nationwide Building 6178% 07.1227  10,143871 068  Mortgage backed securities
Society . .
13,180,000 GBP NatWestGroup  3622% 140830 12,978,144 0gg United Kingdom
5954000 GBP NatWestGroup _ 7416% 06,0633  6.256,165 04z 11,300,000 GBP Elstree FundingNo FRN 211055 10,068,061 0.68
14,500,000 GBP NGG Finance 5625% 180673 14,478,341 0.98 T
14,900,000 GBP NIE Finance 6375% 020626 15303826 103 i’ggg’ggg GEE E”Sbury Sq“are Eim 12‘12‘23 i’zzg’;:i g'gg
8,570,000 GBP Paragon Banking  4375% 250931 8219639 055 - InSoury square < 2200, :
Group 2,500,000 GBP Pier 2021 FRN 221253 2,493,305 017
10,000,000 GBP Reassure Group ~ 5867% 13.0629 9,937,030 067 8500000 GBP Preﬂ_se Mortgage FRN  16.07.60 8485782 057
7,092,000  GBP RI Finance 6125% 131128 7043421 049~ :“” 't';g 2224':A T PTC YRy r=yram—
9,456,000 GBP Rothesay Life 3375% 120726 9,130,061 062 Bzgse der s8¢ e OO :
6,897,000 GBP Rothesay Life 8000% 301025 7,044,727 0.47 Securitisation
11,115,000 GBP Scottish & Southern 3.740% 31.12.99 10,846,712 0.73 2,000,000 GBP Together Asset FRN 20.08.55 2027404 0.14
Energy Backed
11,320,000 GBP Severn Trent 3625% 160126 11,072,666 075 Securitisation
Utilities Finance 4,500,000  GBP Tower Bridge FRN 201163 4,501,107 030
11,100,000 GBP Skipton Building ~ 2000% 021026 10,706,749 072 Funding 2021-2
Society 4,330,000  GBP Tower Bridge FRN 200365 4,368,715 0.29
13,007,000 GBP Telereal 1963% 101233 12,345,556 0.83 Funding 2023-2
Securitisation 3,350,000  GBP Tower Bridge FRN 200365 3371453 023
21,935,000 GBP Tesco Corporate  2.500% 02.0525 21,548,242 145 Funding 2023-2
Treasury Services 3,862,000  GBP Twin Bridges FRN 011255 3793282 026
1,700,000  GBP Virgin Money 3375% 24.0426 1,677,353 011  Total- United Kingdom 51814933 .
6,000,000 GBP Virgin Money 4000% 250026 5913320 0.40
20,760,000 GBP Virgin Money 5125% 11.1230 20,571,603 1.39 Totalt Mortgags backed securities 51,814,033 249
3,500,000 GBP York Build 3375% 130928 3,260,558 0.22
6,250,000 GBP York Build 6375% 151128 6468941 044
6,020,000 GBP York Build 7375% 120027 6259915 0.42
11,500,000 USD Legal & General ~ FRN  21.0347 8,697,846 059 rrance
Group EMTN 20,833,000 USD Société Générale  2226% 21.0126 15,651,802 1.05
5,700,000 USD NatWestGroup ~ 6000% 311299 4,316,977 029 Total - France 15,651,802 1.05
5,200,000 USD NatWestGroup ~ 8000% 311299 4,012,085 027
5,000,000 USD Rothesay Life 7000% 11.09.34 3,987,112 027
11,088,000 USD Vodafone Group ~ 6250% 031078 8,437,742 057
Total - United Kingdom 557,041,840 37.56
Total - Bonds 1,312,509297  88.46
Total - Transferable securities admitted to an official 1,327,512,037 89.47

exchange

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Sustainable Short Term Bond

Income

Portfolio as at August 31, 2024

Market

valuein % of net
Quantity Ccy Securities Maturity GBP assets (1)
United States
12,569,000 GBP New York Life 4350% 16.09.25 12,489,316 0.84

Global Funding

Total - United States 12,489,316 0.84
Total - Bonds 28,141,118 1.89
Total - Transferable securities and money market 79,956,051 5.38
instruments dealt in on another regulated market
Unlisted securities
Mortgage backed securities
Ireland
5,000,000 GBP Syon Securities FRN 19.07.26 3,339,456 0.23
Total - Ireland 3,339,456 0.23
Total - Mortgage backed securities 3,339,456 0.23
Total - Unlisted securities 3,339,456 0.23
Total - Investment in securities 1,410,807,544 95.08

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Strategic Income Fund
The accompanying notes form an essential part of these financial statements.
Notes Cost GBP
Statement of Net Assets Assets 3,764,168,022
as at August 31, 2024 2b Investments in securities at market value 3,661,136,634
Cash at banks 107,539,003
Receivable from foreign currencies 88,164,522
Receivable from subscriptions 39,559,621
2.d Receivable on interests and dividends 49,112,867
Receivable for investments sold 1,958,419
10.a Unrealised gain on forward foreign exchange contracts 38,135,482
2j Other assets 7,853
Total Assets 3,985,614,401
Liabilities
Payable for redemptions 5,657,867
Payable for investment purchased 21,125,529
Payable on foreign currencies 88,104,805
5 Service Fee payable 256,739
4 Subscription tax payable 198,757
3a Management Fee payable 2,350,500
2j Other liabilities 691
Total Liabilities 117,594,888
Net assets at the end of the financial year 3,868,019,513
Statement of Operations and Net assets at the beginning of the financial year 3,376,656,716
Changes in Net Assets Net investment income / loss 172,200,970
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 385,492,279
Forward foreign exchange contracts 53,341,404
2.c Net realised gain/loss on investments -200,693,574
2f Net realised gain/loss on forward foreign exchange contracts -42,633,884
2. Net realised gain/loss on currency exchange -25,021,275
Increase/Decrease in net assets resulting from operations 342,685,920
Subscriptions of shares 1,423,144,181
Redemptions of shares -1,208,888,098
12 Dividend distribution -65,579,206
Net assets at the end of the financial year 3,868,019,513
Statement of Net Income / Loss Income
from September 1,2023 Bank interests 3,497,560
to August 31, 2024 2d Net interests on bonds 199,452,143
Other income 6,781
Total Income 202,956,484
Expenses
3.2 Management Fee 24,844,357
Audit fees, printing and publishing expenses 135,704
4 Subscription tax 1,086,754
Bank interests 139,534
5 Service Fee 4,349,294
9 Other expenses 199,871
Total Expenses 30,755,514
Net investment income / loss 172,200,970




177/347 Vontobel
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Vontobel Fund - TwentyFour Strategic Income Fund
Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
Transferable securities admitted to an official exchange France
Mortgage backed securities 7,760,000  EUR Altice France 4125% 15.01.29 4,559,194 0.12
United Kingdom 7,160,898  EUR Atalia 8500% 30.0628 3461191 0.09
2060000 GBP Strab 2022 FRN 200154 4005799 010 19,700,000 EUR BNP Par?bas 2500% 31.0332 15,968,096 041
Total - United Kingdom i — 010 2600000 EUR BNP Paribas 7.375% 311299 8,653,361 0.22
5,000,000 EUR CNP Assurances  2.500% 30.0651 3,791,360 0.10
» 13,200,000 EUR CNP Assurances  4.875% 16.07.54 11,374,683 0.29
Total - Mortgage backed securities 4,005,799 0.10 -
7,500,000  EUR Macif 3500% 311299 5,337,534 0.14
m— 28,000,000 EUR Noria FRN 250243 23,624,286 061
onds 3,000,000 EUR Orange 3625% 161131  2,594102 007
Australia 5,000,000 GBP Credit Agricole FRN 311299 5,041,086 0.13
11,400,000 EUR APT Pipelines 0.750% 150329 8,519,527 022 10,196,000 USD Altice France 144A 5500% 150128 5,523,678 0.14
5,000,000 USD QBE Insurance 5250% 31.1299 3,784,982 010 19,500,000 USD BNP Paribas 4625% 311299 13,779,300 0.36
Group 13,810,000 USD Société Générale  6750% 31.1299 9,769,464 0.25
Total - Australia 12,304,509 0.32 Total - France 113,477,335 293
Belgium Guernsey
4,500,000  EUR AG Insurance 3500% 30.0647 3,733,203 010 5896500 GBP Burford Capital ~ 5000% 011226  5,735452 0.15
T 0,
5,200,000  EUR Belfius Bank 3625% 311299  4,215064 011 roial- Guernsey 5736452 .
Total - Belgium 7,948,267 0.21
Ireland
Chile -
6,935,000 EUR Adagio FRN  30.0431 5,820,710 0.15
10,090,000  USD Sociedad Quimicay 6.500% 07.11.33 8267063 021 134400000 EUR Allied Irish Banks ~ 2875% 300531 10,740,029 0.8
Minera de Chile G
roup
[Total = Chile 8,267,063 021 18573000 EUR Allied Irish Banks ~ 6250% 31.12.99 15,547,791 0.40
Group
Denmark 6,750,000 EUR Aque FRN  20.0434 5684224 0.15
16,111,000 EUR Jyske Bank 5125% 01.05.35 14,187,026 0.37 1,200,000  EUR Aque 2017-1X FRN 20.07.30 1,018,284 0.03
30,770,000 USD Danske Bank 4375% 311299 22,336,361 058 1,575,000 EUR Aurium CLO FRN 150430 1,326,032 0.03
Total - Denmark 36,523,387 095 1,000,000 EUR Avoca FRN 12.01.31 842,988 0.02
6,000,000  EUR Avoca FRN 150431 5,008,030 013
Germany 9,750,000  EUR Avoca FRN 150731  8214,266 021
225,600,000 EUR Germany 2200% 150234 189,072,904  4gg9 0000000 EUR Avoca FRN 151031 5075000 0.3
0,
18,900,000 EUR Commerzbank 6500% 061232 1701059 0as 16.700,000 EUR Bank of Ireland 7500% 311299 14,330,065 0.37
9,000,000 EUR Commerzbank  7875% 811299 7013718 020 214000 EURBCCE FRN 171030 4995484 013
8500000 EUR Deutsche Bank  4500% 120735 7313074 019 2000000 EUR BlackDiamond _ FRN 200132 1667008 004
18600,000 EUR Deutsche Bank  8125% 811299 16100689 042 /000000 EUR BlackDiamond  FRN 150532 5758763 0.5
9,400,000 EUR Deutsche FRN 811209 5149444 013 2812500 EUR Cadogan FRN 251030 2330234 006
Pfandbricfbank 4,000,000 EUR Carlyle Global FRN 150131 3,264,684 0.08
Total - Germany 242,560,424 6.27 Market Strategies
Euro
7,225000 EUR Corda FRN 230132 6,056,630 0.16

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Strategic Income Fund
Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
1,620,000  EUR Corda FRN 150432 1,342,421 0.03 3,600,000 EUR SC Germany FRN  14.11.34 739,550 0.02
2,500,000 EUR CVC FRN 150432 2,077,889 0.05 Consumer
5,253,000 EUR Harvest FRN 2211.30 4,430,383 0.11 2,600,000 EUR SC Germany FRN 14.11.35 1,431,895 0.04
6,850,000  EUR Harvest FRN  11.0532 5779541 0.15 Consumer
3,250,000 EUR Harvest 19X E FRN 140431 2747499 007 2800000 EUR SC Germany FRN. 150937 2,454,005 006
4000000 EUR NewhavenllCLO FRN 160232 3196275 008 Consumer
Designated Activity 15,579,000 USD Guara Norte 5198% 150634 9,340,363 0.24
4,500,000 EUR Oak Hill European FRN 200132 3,866,750 009 [etalzLuxembourg A WA
Credit Partners IV
4,500,000 EUR Penta CLO 7 FRN 250133 3,752,758 0.10 Mauritius
9,800,000  EUR Providus CLO | FRN 140531 8,249,098 021 7,101,000 USD Network i2i 3975% 311299  5226,970 0.14
2,920,000  EUR VoyaEuro CLO| FRN 15.10.30 2,465,739 0.06 8,760,000 USD Network i2i 5650% 31.12.99 6,662,699 017
4,300,000 EUR VoyaEuroCLOIIl  FRN 15.04.33 3,492,031 0.09 9,311,000 USD UPL Corporation  4.625% 16.06.30 6,039,890 0.16
Total - Ireland 138,881,506 3.56 Total - Mauritius 17,929,559 0.47
Italy Mexico
8,900,000  EUR Autoflor 2 FRN 241244 2,980,928 0.08 6,045,000 GBP America Movil 5000% 271026 6,067,181 0.16
7,400,000  EUR Duomo Bidco FRN 150731 6,319,836 0.16 14,200,000 USD Banco Mercantil del 7.500% 311299 10,921,282 028
7,790,000  EUR Inter Media 6750% 09.0227 6,502,951 0.17 Norte
Communication 1,185,000  USD Bancomer 5125% 18.01.33 857,056 0.02
15,900,000 EUR Intesa Sanpaolo  5875% 31.12.99 13,315,209 0.34 4165000 USD BBVA Bancomer  5350% 121129 3,146,242 0.08
20,000,000 EUR Intesa Sanpaolo 6.184% 20.02.34 17,988,520 047 Total - Mexico 20,991,761 0.54
14,751,000 EUR ltalian StellaLoans FRN ~ 29.12.36 12,450,234 0.32
1,600,000  EUR Unicredit 2731% 150132 1,300,238 0.03  Netherlands
3,400,000  EUR Unicredit 5375% 16.04.34 2,971,023 008 17700000 EUR ABN Amro FRN 811209 9765227 025
24,277,000 EUR UnipolSai 6.375% 311299 20,695,961 054 33700,000 EUR Achmea 4625% 311299 30139476 078
Assicurazioni 22,301,000 EUR Aegon 5625% 31.12.99 18467,712 0.48
12,950,000 GBP Intesa Sanpaolo ~ 8505% 20.09.32 14,383,537 0.37
6,400,000 EUR ASR 4625% 311299 5131912 0.13
Total - ltaly 98,908,437 2.56
1,000,000  EUR BNPP AM Euro CLO FRN  22.07.32 813,553 0.02
2019
Jersey 4,000,000 EUR Carlyle Global FRN 150430 3,368,439 0.09
5,200,000 GBP AA Bond 3250% 31.07.28 4,652,513 0.12 Market Strategies
6,850,000 GBP AA Bond 6500% 31.0126 3,052,586 0.08 Euro
3,710,000 GBP CPUK Finance 5876% 280827 3742684 010 6750000 EUR Carlyle Global — FRN 150830 569,267 015
Total - Jersey 11,447,783 0.30 gjrr:et Strategies
8,250,000  EUR Carlyle Global FRN 170531 6,948,894 0.18
Luxembourg Market Strategies
4,000,000  EUR Cirsa Finance 6500% 150329 3,494,752 0.09 Euro
International 5,000,000 EUR Dryden FRN 15.07.31 4,195,973 0.11
3,150,000 EUR ContourGlobal 2750% 01.01.26 2,589,372 0.07 4,810,000 EUR House of HR Group 9.000% 031129 4,081,173 0.11
Power Holdings 13,800,000 EUR ING Groep FRN 26.08.35 11,628,685 0.30
9,523,000 EUR ContourGlobal 3.125% 01.01.28 7,456,197 0.19 3,400,000 EUR IPD 8000% 15.06.28 3,050,615 0.08

Power Holdings

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Strategic Income Fund
Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
18,800,000 EUR Rabobank 4875% 311299 15,281,206 040 5,000,000 EUR Caixabank 6250% 230233 4,492,009 0.12
7,000,000 EUR Siemens Energy ~ 4.000% 050426 5932792 0.5 11,000,000 EUR Caixabank 7500% 311299 9,861,390 0.25
8,500,000 EUR Stellantis 2750% 01.0432 6,697,700 0.7 4,000,000 EUR Unicaja Banco 3125% 19.07.32 3237414 0.08
8,700,000  EUR Stellantis 4250% 160631 7,537,185 019 16,500,000 GBP Banco Bilbao FRN 301133 17,822,391 0.46
10,700,000 EUR Telefonica 5752% 311299 9,391,850 0.24 Vizcaya Argentaria
Emisiones 6,800,000 USD Banco Santander  4.750% 31.12.99 4,855,185 0.13
5,000,000  EUR Tikehau GLO Il FRN 011230 4,175,313 0.11 Total - Spain 156,973,306 407
2,600,000 EUR Tikehau CLOIV ~ FRN 151031 2,136,569 0.06
28,367,000 EUR Vivat 7000% 311299 24244511 063  United States
3,300,000  EUR VW nternational ~ 3875% 311299  2,705071 007 5400,000 EUR Digital EuroFinco 1125% 09.0428 4,182,528 0.1
Finance 7,270,000  EUR Encore Capital FRN 150128 6,165,247 016
6,800,000 EUR VW International ~ 7500% 311299 6,246,810 0.16 Group
Finance 10,500,000 EUR Equinix 3650% 030933 8830967 023
10,921,000 USD ING Groep 3875% 311299 7,324,961 019 9300000 EUR Fidelity National _ 1.500% 210527 7,528,765 0.19
Total - Netherlands 194,961,894 5.05 Information Services
13,830,000 GBP Encore Capital 5375% 150226 13,790,681 0.36
Austria Group
4,000,000 EUR Bawag Group 5.000% 31.12.99 3,303,172 0.09 5,060,000 GBP Ford Motor Credit 6.860% 05.06.26 5,173,159 0.13
26,800,000 EUR Bawag Group 5125% 31.12.99 22,171,300 057 96,410,000 USD United States 0.000% 17.09.24 73,202,967 1.89
23,000,000 EUR Erste Bank 4250% 311299 18,043,345 047 429,900,000 USD United States 4.000% 15.02.34 329,206,713 8.51
14,400,000 EUR Erste Bank 7.000% 311299 12,337,614 032 379,850,000 USD United States 4.500% 15.11.33 302,217,659 7.81
Total - Austria 55,855,431 145 16,585,000 USD American Axle &  5000% 011029 11,748,994 0.30
Manufacturing
Sweden 13,800,000 USD BBVA Bancomer  5875% 1309.34 10,212,526 0.26
- 7,085,000 USD Bimbo Bakeries ~ 6050% 150129 5,674,252 0.15
2,147,000 GBP a‘;ir&j:banken 4625% 230832 2088796 005 L5000  usD Egrl;i::rSMidstream 4850% 150726 5047437 013
18,800,000 USD Swedbank 4000% 311299 12349658 032 4oa5000  USD Enlink Midstream  5375% 010629 7505925 0.9
Total - Sweden 14,438,454 0.37 Partners
6,896,000  USD Equinix 3900% 1504.32 4,946,120 013
Spain 3,300,000 USD Ford Motor Credit  6050% 050331 2,584,169 0.07
2,800,000 EUR ABANCA 10625% 311299 2,670,012 007 13,835,000 USD General Mills 4950% 290333 10,609,659 027
Corporacion 9,000,000 USD General Motors ~ 5600% 151032 7,089,214 0.18
Bancaria 4,230,000 USD HCA 3500% 01.09.30 3,003,077 0.08
10,000,000 EUR BancoBilbao ~ ~ 6000% 31.1299 8490462 022 545000  USD Plains All American 5700% 150934 5767570 0.5
Vizcaya Argentaria Pipeline
2400000  EUR BancoBilbao ~  8375% 3811299 2196191 006 15955000 USD T-Mobile USA  5050% 1507.33 9959280 026
Vizcaya Argentaria -
8,800,000 USD T - Mobile USA 5750% 1501.34 7,103,873 0.18
19,600,000 EUR Banco de Sabadell 5.000% 31.1299 15,813,003 041
26,400,000 EUR Banco de Sabadell 5750% 31.12.99 22,072,688 057
25,000,000 EUR Banco Santander ~ 3625% 31.12.99 18,075,717 047
20,800,000 EUR Banco Santander  4.375% 31.12.99 17,046,114 0.44
12,900,000 EUR Banco Santander ~ 5750% 23.0833 11,502,854 0.30
25,200,000 EUR Caixabank 3625% 311299 18,837,876 0.49

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Strategic Income Fund

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
9,370,000 USD Targa Resources  6125% 150333 7,584,489 0.20 10,000,000 GBP Lloyds Banking 2707% 031235 8,329,382 0.22
5,450,000 USD Targa Resources  6.875% 150129 4,263,974 011 Group
18,525,000 USD United Rentals 6.000% 151229 14,424,290 0.37 5600,000 GBP Mobico Group 4250% 311299 5,172,048 013
Total - United States 867,823,535 2242 3,770,000 GBP National Grid 3875% 17.10.24 3,760,840 0.10
Electricity
Distribution
United Kingdom 32,616,000 GBP Nationwide Building 5750% 31.12.99 31,412,087 081
15,012,000 EUR HSBC Holdings 6.364% 161132 13,508,286 0.35 Society
19,100,000 EUR Marex Group 83756% 02.0228 17,816,447 046 27,945,000 GBP Nationwide Building 5875% 31.12.99 27,912,466 0.72
4,200,000 EUR Rolls Royce 1625% 09.0528 3,343,856 0.09 Society
3,700,000  EUR Rolls Royce 4625% 160226 3,158,862 0.08 331,927 GBP Nationwide Building FRN ~ 29.0649 43,702,338 113
7,000,000 EUR Scottish & Southern 4000% 050931 6,100,715 0.16 Society Core Capital
Energy Deferred
3,967,000 GBP Aviva 4.000% 03.06.55 3,290,805 0.09 5,309,000 GBP NatWest Group 3622% 14.08.30 5,227,691 0.14
1,223’000 GBP Barclays 3750% 22.11.30 1,192,969 0.03 20,496,000 GBP NatWest Group 4500% 31.12.99 18,503,680 048
18,185,000 GBP Barclays 6.375% 31.12.99 18,014,963 047 14,170,000 GBP NatWest Group 5125% 31.12.99 13,442,284 0.35
14)300}000 GBP Barclays 8500% 31.12.99 14!517,727 0.38 8,571,000 GBP NGG Finance 5625% 18.06.73 8,558,197 0.22
12)400]000 GBP Barclays 0250% 31.12.99 13]041,137 0.34 3,300,000 GBP NIE Finance 6.375% 02.06.26 3,389,438 0.09
14,980,000 GBP Bracken Midco  6750% 011127 14,281,035 037 14400000 GBP ParagonBanking — 4375% 250931 13811,296 036
26,550,000 GBP BUPA Finance 4000% 311299 19,837,600 051 Group
7,000,000 GBP BUPA Finance 5000% 081226 6,956,731 018 12,200,000 GBP Pension Insurance 6.875% 15.11.34 12,293,484 0.32
6,000,000 GBP Charles Street FRN 120327 6,000,000 olc 41836000 GBP Pensioninsurance 7.375% 811299 41459,878 1.07
Conduit Asset 42,669,000 GBP Phoenix Group 5750% 311299 39,331,671 1.02
Backed Holdings
Securitisation 7,010,000  GBP Pinnacle Bidco 10.000% 111028 7,540,733 0.19
8,500,000 GBP Charles Street FRN 12.0327 8,500,000 0.22 51,700,000 GBP Rothesay Life 5000% 311299 41,002,392 1.06
Conduit Asset 14,100,000 GBP Rothesay Life 6.875% 311299 13,707,660 0.35
Backed 7,050,000 GBP Severn Trent Water 6250% 07.0629  7,337262 0.9
Securitisation 6,200,000 GBP Tesco Corporate  5125% 220534 6,080,645 016
26,700,000 GBP Coventry Building  8750% 311299 27,445,228 071 Treasury Services
Society 7,000,000  GBP Virgin Media 5250% 150529 6542117 017
18,400,000 GBP Credit Agricole 1874% 091231 16,984,172 044 Secured Finance
London Branch 4,000,000 GBP Vodafone Group  4.875% 031078 3,964,625  0.10
29,301,000 GBP Direct L|ne. 4750% 311299 25,338,226 0.66 2,850,000 GBP Vodafone Group _ 8000% 300886 5,808,699 o014
23,590,000 GBP HSBC Holdings 5875% 311299 23,156,021 0.60 10.190,000 GBP Zenith Finco 6500% 800627 7425963 019
5,000,000 GBP Investec 1875% 160728  4,505910 012 0475000 USD Barclays 4375% 311299 13,796,752 036
15,400,000 GBP Investec 10500% 31.12.99 16,623,581 043
8,090,000  GBP Jerrold Finco 5250% 150127 7,895,880 0.20
8,260,000  GBP Jerrold Finco 7.875% 150430 8,340,196 0.22
25,541,000 GBP Legal & General ~ 5625% 311299 23,276,274 0.60
Group
26,300,000 GBP Lloyds Banking 6625% 020633 26,959,538 0.70
Group
9,719,000  GBP Lloyds Banking 7.875% 311299 9,957,643 0.26
Group

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
10,000,000 USD NatWest Group  8125% 311299 8,078,417 021 France
4,600,000 USD Phoenix Group 8.500% 31.12.99 3,593,949 0.09 2,000,000 EUR BPCE FRN 31.12.42 1,692,186 0.04
Holdings 2,000,000 USD Société Générale  6691% 100134 1632092 004
0,
19,700,000 USD Standard Chartered 4.300% 31.12.99 13,164,580 034 o rance P— o.os
Total - United Kingdom 753,894,376 19.54
Ireland
Total - Bond 2786428613  72.08
e = 10,100,000 EUR Aque FRN 151234 8550761 022
5,000,000 EUR Aque FRN 150737 4,221,014 011
Total - Transferable securities admitted to an official 2,790,434,412 72.18 3.750.000 EUR Aque 2017-1X FRN 15.08.34 3196794 0,08
exchange e — — :
2,500,000  EUR Arbour FRN 150434 2,070,716 0.05
Transferabl ios and ot inet « dealt " 4,500,000 EUR Arbour FRN 150434 3,630,328 0.09
ransterable securities and money market instruments deait in on another
18,000,000 EUR Arbour FRN 150634 15,171,938 0.39
regulated market = e
. 2,900,000 EUR Arbour FRN  30.07.34 2,458,085 0.06
Kettoagalbeckediseciiides 3,000,000 EUR Ares European CLO FRN 211033 25545431 007
Netherlands XIV 144A
3,700,000 EUR DPF FRN 280464 3,202,653 008 9,675,000 EUR Ares European CLO FRN 150136 8,229,071 021
Total - Netherlands 3,202,653 0.08 XV
6,000,000 EUR Ares European CLO FRN 15.01.36 4,911,644 0.13
XV
United Kingdom
9 5,500,000 EUR Ares European CLO FRN 150136 4,620,034 012
15,100,000 GBP Economic Master  FRN 25.04.75 15,033,560 0.39 XV
Issuer 2,800,000 EUR ArmadaEuroCLO| FRN 240434 25368750  0.06
10,500,000 GBP Friary No.9 FRN 210572 10088285 026 750,000 EUR ArmadaEuro CLO FRN 150733  2,316228 0.06
5,000,000 GBP Holmes Master FRN 151072 5,013,646 013 v
Issuer 1 Al 5000000 EUR Aurum CLOVI  FRN 220534 4167667 011
2685000  GBP Mortimer BTL FRN 230653 2650297 007 5000000 EUR AurumCLOVII  FRN 230634 1,660,428 0.04
11,000,000 GBP Permanent Master FRN  1507.73 11,028,639 029 1020000 EUR Avoca RN 150433 9319858 o0a
Issuer — — — .
o 2,880,000 EUR Avoca FRN 150433 2,428,797 0.06
Total - United Kingdom 43,814,427 1.14
3,000,000 EUR Avoca FRN 150434 2,537,140 0.07
5,500,000 EUR Avoca FRN 150434  4,545729 012
Total - Mortgage backed securities 47,017,080 1.22 10700000 EUR Avoca FRN 150734 9142648 024
2,435,000 EUR Avoca FRN  15.07.34 2,045,829 0.05
Bonds 9,000,000 EUR Avoca FRN 150435 7,601,978 0.20
Germany 3,000,000 EUR Avoca FRN 150737 2,578,285 0.07
3,300,000  EUR Deutsche 4600% 22.02.27 2,298,841 0.06 7,750,000 EUR Avondale Park FRN 20.09.34 6,568,548 0.17
Pfandbriefbank 7,531,000  EUR Bank of Ireland 6750% 01.0333 6,879,283 0.18
5,945,000  USD Cheplapharm 5500% 1501.28 4,351,118 011 7750000 EUR BBAMEuropean ~FRN 150136 6603146 0.7
Arzneimittel 144A CLO Il DAC
Total - Germany 6,649,959 017  7.600,000 EUR Bilibili FRN 150436 6,338,963 0.16
2,880,000 EUR Blackrock European FRN  17.07.34 2,395,478 0.06
CLOXI
7,890,000 EUR Blackrock European FRN 17.01.35 6,582,333 0.17
CLOXII

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
6,000,000 EUR BNPP AM Euro CLO FRN 151233 4,834,603 012 7,500,000 EUR ProvidusCLOV ~ FRN 150235 6,297,626 0.16
2021 7,000,000  EUR Providus CLOVI ~ FRN 150235 5,822,547 0.15
1,755,000 EUR BNPP AM Euro CLO FRN 15.12.33 1,414,342 0.04 4,500,000 EUR Providus CLO X FRN 18.11.38 3,823,950 0.10
2021 12,000,000 EUR Rockfield Park CLO FRN _ 1607.34 10242415 026
3,850,000 EUR Br!depo!nt CLO1A FRN 150134 3241521 008 15500000 EUR RRME 10X FRN 150434 10,556,066 027
2,000,000 EUR Brldfepomt CLO1E FRN 150134 1,684,452 004 £100,000 EUR RRME 1X FRN 150435 6,660,822 017
9,200,000 EUR g;pE.tm Four CLOIIl FRN 151034 7,850,051 020 5750000 EUR RRME 2X FRN 150735 5639454 015
: 7,500,000 EUR RRME 7X FRN 150136 6,391,251 0.17
4,000,000 EUR Capital Four CLOVIIFRN 250437 3,379,479 0.09
2 A 5,000,000 EUR RRME 8X FRN 151036 4,102,331 0.11
24,750,000 EUR ContegoCLOX _ FRN 150538 20935104 054 12700000 EUR RRMEOX FRN 151036 13220675 034
6250000 EUR Corda FRN 220234 5310888 o014 4775000 EUR gcla_%owa European FRN 150435 3,884,797 0.10
5,000,000 EUR Corda FRN 220634 4235637 011 .
2,000,000 EUR Tikeh 10X E FRN 200438 1,713,623 0.04
2,000,000 EUR Cordatus FRN 150734 1,676,106 0.04 .
6,700,000  EUR Tikeh 12X E FRN 201038 5,628,519 0.15
3,250,000 EUR CRWPK 1X FRN 180334 2,732,037 0.07
10,250,000 EUR VoyaEuroCLOIl FRN 150735 8,706,685 023
1,500,000 EUR CVC FRN 210730 1,267,133 0.03
3,950,000 EUR VoyaEuroCLOIl FRN 150433 3268772 0.08
2,850,000 EUR CVC FRN 210730 2358423 0.06
- 10,110,000 EUR VoyaEuroCLOIV FRN 151034 8,509,489 0.22
5,500,000 EUR Dillon'sPark CLO FRN 151034 4,642,772 0.12
7,000,000 EUR VoyaEuroCLOVI FRN 150438  5921,318 0.15
2,000,000  EUR Harvest FRN 251034 1,681,777 0.04
- 4,450,000 EUR VoyaEuroCLOVI FRN 150438 3,796,242 0.10
4,150,000 EUR HayFin Emerald FRN 17.04.34 3,302,230 0.09
Total - Ireland 398,685,021  10.28
CcLO1
8,800,000  EUR HayFin Emerald FRN  17.0434 6,814,843 0.18
CLO| Italy
2,400,000  EUR HayFin Emerald FRN 17.04.34 1,695,326 0.04 8,200,000 EUR La Doria FRN 12.11.29 7,007,638 0.18
CLOI 31,100,000 EUR Unicredit 4450% 311299 25,161,380 0.65
7,500,000 EUR HayFin Emerald FRN 270534  5937,503 015 Total - italy T e
cLoll
7,400,000 EUR HayFin Emerald FRN 150434 5,892,328 0.15
CLOVI Jersey
4,200,000 EUR ICG Euro CLO FRN 150237 3,508,573 009 4700,000 GBP AABond 7.375% 31.0729 4,909,714 0.13
2024-1 5,713,000 GBP Galaxy Bidco 6500% 310726 5692315 0.15
6,600,000 EUR Invesco EuroCLOV FRN 150134 5,461,750 0.14 11,000,000 USD PIPK FRN 250737 8,381,184 0.22
7,000,000 EUR Invesco EuroCLO FRN  1507.34 5,688,455 015 5,500,000 USD PIPK FRN 250737 4,209,889 0.11
M Total - Jersey 23,193,102 0.61
7,000,000 EUR Invesco EuroCLO FRN 150135 5,721,242 0.15
Vil
- Cayman Islands
7,500,000 EUR Madison Park FRN 250534 6,251,564 0.16 . —
Funding 10,500,000 USD American Airlines  5.750% 20.04.29 7,836,729 0.20
144A
2,400,000 EUR North Westerly VIl FRN ~ 1507.37 2,024,867 0.05 10800000 05D Bl e T oo
7,750,000 EUR OCPE 2024-1 FRN 201037 6,528,850 017 —= &y — i .
4,400,000  USD Bally FRN 251037 3,240,777 0.08
1,400,000  EUR Penta FRN 250133 1,149,371 0.03 150000 USD Gol Gamia N 25075 5450393 o1a
4,000,000 EUR Penta CLO 2 FRN 041134 3382685 009 P: rtunersap' a e A0 '
5,734,000 EUR Penta CLO 2 FRN 041134 4,829,852 012 5=20000  USD OAKGCL FRN 221037 2853338 007
4,000,000 EUR Penta CLO 6 FRN ~ 2507.34 3,368,771 0.09

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
6,250,000  USD PIPK FRN 250737 4,758,482 0.12 Spain
5,250,000  USD PIPK FRN 250737 4,002,120 010 4,400,000 EUR ABANCA 6.000% 311299 3,654,665 0.09
8,162,000 USD Sable Holding 5750% 07.09.27 6,130,175 0.16 Corporacion
Limited 144A Bancaria
Total - Cayman Islands 42,489,629 108 5,000,000 EUR Santander Consumo3.700% 18.09.32 1,241,120 0.03
4
Canada 8,700,000  EUR iantander Consumo4.900% 180932 2,168,117 0.06
6,893,000  USD ';:;'('f;g; 6.000% 150928  5159,121 013 1100000 EUR Santander Consumo FRN  21.12.37 928,168 0.02
8,120,000 USD New Red Finance ~ 3500% 150229 5,768,830 0.15 : °
144A Total - Spain 7,992,070 0.20
5,375,000 USD New Red Finance 6.125% 150629 4,176,376 0.11
144A United States
Total - Canada 15,104,327 039 3,500,000 EUR Dryden FRN 180135 2,918,267 0.08
6,400,000 GBP GTCRW-2Merger 8500% 150131 6,934,388 0.18
Luxembourg 11,470,000 USD Buford Capital 9250% 01.07.31 9,322,901 0.24
12,200,000 GBP Driver UK Master FRN 250931 12,220,270 032 Global Finance -
R . 0gp 2225000 USD ggob;cli g:s:sle 6250% 150428 1,676,966 0.04
144A
Mexico 10,015,000 USD Encore Capital 9250% 01.0429 8,117,754 021
2,315,000 USD Banco Mercantil del 5875% 311299 1,721,937 0.04 Group
Norte 8,572,000  USD EnLink Midstream 5625% 150128 6,646,308 0.17
6,826,000  USD Banco Mercantil del 8375% 311299 5,429,183 0.14 Partners
Norte 5,265,000  USD Equinix 5500% 150634 4,150,937 0.11
Total - Mexico 7,151,120 018 9,850,000 USD HCA 5500% 01.0633 7,672,822 0.20
11,860,000 USD Hess Midstream  5500% 15.10.30 8,951,768 0.23
Netherlands Operations LP 144A
7295000 EUR Cadogan FRN 1650735 5984163 015 2000000 USD Hilton Domestic  4.000% 010531 1,407,179 0.04
2000000 EUR Contego CLO Il FRN 151080 1,644,355 004 4800000 USD Hilton Domestic  5750% 010528 3,663,092 0.09
2.350,000 EUR Dryden FRN 1650433 1824383 005 5880000 USD Hilton Domestic  6126% 01.04.32 4,589,279 0.12
800,000 USD Vivo Energy 5125% 240027 3511887 009 12:285000 USD Kinetik 144A 5875% 150630 9,377,425 0.24
T P — 03a 11,500,000 USD MSCI 3250% 150833 7,591,016 0.20
4,630,000 USD MSCI 3875% 150231 3,299,403 0.09
13,295,000 USD Plains All American 3800% 15.09.30 9,539,101 0.25
Pipeline
7,120,000 USD Prestige Brands ~ 5125% 150128 5344431 0.14
10,790,000 USD Solaris Midstream ~ 7.625% 01.04.26 8,278,022 021
3935000 USD Tallgrass Energy ~ 7.375% 150229 3,063,982 0.08
Partners
6,806,000 USD Tallgrass Energy ~ 5500% 150128 5,002,960 0.13
Partners 144A
1,000,000 USD TargaResources  5500% 01.03.30 770,462 0.02

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
486,000 USD Titan International  7.000% 30.04.28 362,006 0.01 Bonds
15,965,000 USD Uber 4500% 15.0829 11,932,355 031  |reland
6,000,000 USD United Rentals 6.125% 15.03.34 4,670,002 0.12 5,000,000 GBP Syon Securities FRN 19.07.26 3,355,337 0.09
Total - United States 135,282,826 3.51 Total - Ireland 3,355,337 0.09
United Kingdom Total - Bonds 3,355,337 0.09
4,800,000 GBP Investec 9125% 06.03.33 5,153,826 0.13
6,960,000 GBP Maison Bidco 6.000% 31.10.27 6,679,630 017 Total - Unlisted securities 12,901,677 0.34
24,940,000 GBP OSB Group 6.000% 31.1299 23,072,493 0.60
1 O,
7,395,000  GBP Punch Finance 6.125% 30.06.26 7,342,961 0.19 Total - Investment in securities 3,661,136,634 04.65
6,870,000 GBP RAC Bond 5250% 04.11.27 6,545,576 0.17
25,000,000 GBP Royal London 10.125% 311299 27,795,313 0.72
Mutual Insurance
Society

14,377,000 GBP Shawbrook 12.103% 311299 14,747,907 0.38
14,190,000 GBP Sherwood Parentco 6.000% 151126 12,922,255 0.33
11,000,000 USD Marex Group 13250% 31.12.99 9,297,096 024
Total - United Kingdom 113,557,057 293
Total - Bonds 810,783,465 20.91
Total - Transferable securities and money market 857,800,545 2213
instruments dealt in on another regulated market
Unlisted securities
Mortgage backed securities
Ireland
4,000,000 GBP Syon Securities FRN 19.07.26 2,688,104 0.07
8,500,000 GBP Syon Securities FRN 17.12.27 6,858,236 0.18
Total - Ireland 9,546,340 0.25
Total - Mortgage backed securities 9,546,340 0.25

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Sustainable Strategic Income Fund

The accompanying notes form an essential part of these financial statements.

Notes Cost GBP
Statement of Net Assets Assets 24,804,434
as at August 31, 2024 2b Investments in securities at market value 25,517,658
Cash at banks 531,718
Receivable from foreign currencies 140,979
Receivable from subscriptions 145,436
2.d Receivable on interests and dividends 347,066
10.a Unrealised gain on forward foreign exchange contracts 197,935
2j Other assets 19,352
Total Assets 26,900,144
Liabilities
Payable for redemptions 34,803
Payable for investment purchased 84,487
Payable on foreign currencies 140,854
5 Service Fee payable 1,718
4 Subscription tax payable 922
3.2 Management Fee payable 9,240
2.) Other liabilities 2,110
Total Liabilities 274,134
Net assets at the end of the financial year 26,626,010
Statement of Operations and Net assets at the beginning of the financial year 23,382,995
Changes in Net Assets Net investment income / loss 1,249,019
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 1,397,659
Forward foreign exchange contracts 170,950
2.c Net realised gain/loss on investments -199,132
2f Net realised gain/loss on forward foreign exchange contracts 329,501
2. Net realised gain/loss on currency exchange -237,105
Increase/Decrease in net assets resulting from operations 2,710,982
Subscriptions of shares 13,305,647
Redemptions of shares -12,282,188
12 Dividend distribution -491,426
Net assets at the end of the financial year 26,626,010
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 19,654
to August 31, 2024 2d Net interests on bonds 1,360,802
Other income 25
Total Income 1,380,481
Expenses
3a Management Fee 93,115
4 Subscription tax 6,152
Bank interests 555
5 Service Fee 20,337
9 Other expenses 11,303
Total Expenses 131,462

Net investment income / loss 1,249,019




186/347

Vontobel

Vontobel Fund - TwentyFour Sustainable Strategic Income Fund

Portfolio as at August 31, 2024

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
Transferable securities admitted to an official exchange Italy
Bonds 250,000 EUR Intesa Sanpaolo  5.875% 31.12.99 209,359 0.79
Australia 200,000 EUR UnipolSai 6.375% 31.12.99 170,499 064
- Assicurazioni
200,000 EUR APT Pipelines 0.750% 15.03.29 149,465 0.56
200,000 GBP Intesa Sanpaolo ~ 8505% 20.09.32 222,140 0.83
Total - Australia 149,465 0.56
Total - Italy 601,998 2.26
Denmark
Jersey
100,000 EUR Jyske Bank 5125% 01.05.35 88,058 0.33
100,000 GBP AA Bond 6500% 31.01.26 44,563 017
200,000 USD Danske Bank 4375% 31.12.99 145,183 0.55 -
100,000 GBP CPUK Finance 5876% 28.08.27 100,881 0.38
Total - Denmark 233,241 0.88
Total - Jersey 145,444 0.55
Germany
Luxembourg
1,567,000 EUR Germany 2200% 150234 1,313,286 493
300,000 EUR SC Germany FRN 141135 165,219 0.62
100,000 EUR Commerzbank 6500% 06.12.32 90,003 0.34 Consumer
O,
200,000 EUR Commerzbank 7.875% 31.12.99 175,860 066  Total - Luxembourg 185219 -
200,000 EUR Deutsche Bank 8125% 31.12.99 173,126 0.65
Total - Germany 1,752,275 6.58 .
Mexico
. 100,000 GBP America Movil 5000% 27.10.26 100,367 0.38
rance 200,000  USD Banco Mercantil del 7.500% 31.12.99 153,821 058
100,000 EUR BNP Paribas 2500% 31.03.32 81,056 0.30 Norte
200,000 EUR BNP Paribas 7.375% 31.12.99 180,278 068 Total - Mexico 254188 0.96
100,000 EUR CNP Assurances 4875% 16.07.54 86,172 0.32
100,000 EUR La Mondiale 4375% 31.12.99 80,436 030 Netherlands
800,000 Eui Noia | FRN ” 25'02'43 253,117 095 200,000  EUR ABN Amro FRN 311299 175,950 066
128’282 :P SOC('fteAG?"elra ° Z:;E’ o 21'1222 133’222 gg: 200,000  EUR Achmea 4625% 31.12.99 155,760 0.58
g GBP Credit Agricole e g 200,000  EUR Aegon 5625% 31.12.99 165,622 062
etelfance 869,187 326 200,000  EUR ASR 4625% 31.12.99 160372 060
100,000 EUR House of HR Group 9.000% 03.11.29 84,848 0.32
Ireland 100,000 EUR ING Groep FRN 26.08.35 84,266 0.32
100,000 EUR Allied Irish Banks ~ 2.875% 30.05.31 82,623 0.31 100,000 EUR IPD 8.000% 15.06.28 89,724 0.34
Group 200,000 EUR Rabobank 4875% 31.12.99 162,566 0.61
200,000 EUR gllled Irish Banks ~ 6.250% 31.12.99 170,172 064 150,000 EUR Siemens Energy _ 4000% 05.04.26 84.754 032
rou
E— P 250765 pyw 200,000 EUR Stellantis 2750% 01.04.32 157,593 0.59
e reen d > 100000  EUR Telefonica 5752% 31.12.99 87,774 033
Emisiones
300,000 EUR Tikehau CLO IV FRN 15.10.31 246,527 093
200,000 USD ING Groep 3875% 31.12.99 134,145 0.50
Total - Netherlands 1,789,901 6.72

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
Austria United Kingdom
200,000 EUR Bawag Group 5125% 31.12.99 165,457 0.62 150,000 EUR Deuce FinCo FRN 15.06.27 127,353 048
200,000 EUR Erste Bank 7.000% 31.12.99 171,356 0.64 100,000 EUR HSBC Holdings 6.364% 16.11.32 89,983 0.34
Total - Austria 336,813 126 100,000 EUR Scottish & Southern 1.375% 04.09.27 80,287 0.30
Energy
Sweden 200,000 GBP Aviva 6.875% 31.12.99 195,145 0.73
100,000  EUR Verisure 9250% 15.10.27 88,845 033 108000  GBP Barclays 8750% 22.11.30 105,348 0.40
200,000  USD Swedbank 4000% 31.12.99 131,379 049 200000  GBP Barclays 8500% 311299 406,090 1.53
T 220224 oga 100000 GBP Bracken Midco 6.750% 01.11.27 95,334 0.36
200,000 GBP BUPA Finance 4000% 31.12.99 149,436 0.56
) 200,000 GBP Coventry Building  8750% 31.12.99 205,582 0.77
Spain Society
200,000 EUR ABANCA 10625% 31.12.99 190,715 072 100,000 GBP Credit Agricole 1.874% 09.12.31 92,305 0.35
Corporfacion London Branch
Bancaria 200,000 GBP Direct Line 4750% 31.12.99 172,951 065
200,000 EUR Banco de Sabadell 5.000% 31.12.99 161,357 081 550000 GEP Investec 10500% 3112.99 215,891 081
200,000 EUR Banco Santander ~ 4.125% 31.12.99 157,087 059 160000 GBP Jerrold Finoo 2B75% 15.08.30 100971 038
100,000 EUR Banco Santander ~ 5.750% 23.08.33 89,169 033 500000 GBP Legal & General _ 5625% 31.12.99 182,266 068
200,000 EUR Caixabank 6.250% 230233 179,680 067 Group
100,000 EUR Unicaja Banco 8125% 19.07.32 80,935 0.30 200,000 GBP Lloyds Banking 7875% 31.12.99 204,911 0.77
200,000 GBP Banco Bilbao FRN  30.11.33 216,029 0.81 Group
Vizcaya Argentaria 100,000 GBP Lloyds Banking 2707% 03.12.35 83,294 0.31
Total - Spain 1,074,972 4.03 Group
100,000 GBP National Grid 3875% 17.10.24 99,757 0.37
United States EI.ect.ricit.y
— - Distribution
100,000 EUR Digital EuroFinco  1125% 09.0428 77454 029 500000  GBP Nationwide Building 5.750% 31.12.99 192618 072
100,000 GBP Ford Motor Credit 6.860% 05.06.26 102,236 0.38 Society
665000  USD United States 0000% 170924  S04927 190 5509 GBP Nationwide Building FRN 200649 329156 124
3,595,000 USD United States 4000% 150234 2,752,962 1035 Society Core Capital
2,015,000 USD United States 4500% 151133 1,603,182 6.03 Deferred
115,000 USD American Axle &  5000% 01.10.29 81,467 0.31 100,000 GBP NatWest Group 3622% 14.08.30 98,468 0.37
Manufacturing 200,000 GBP NatWest Group 4500% 31.12.99 180,559 0.68
200,000 USD General Mills 4950% 29.03.33 153,374 0.58 100,000 GBP NGG Finance 5.625% 18.06.73 99,851 0.38
40,000 USD HCA 3500% 01.09.30 28,398 011 100,000 GBP NIE Finance 6.375% 02.06.26 102,710 0.39
200,000 USD T - Mobile USA 5.050% 15.07.33 154,109 0.58 100,000 GBP Paragon Banking ~ 4.375% 25.09.31 95,912 0.36
100,000 USD Teleflex 4625% 151127 74,704 0.28 Group
100,000 USD United Rentals 4.000% 15.07.30 71,231 0.27 100,000 GBP Pension Insurance  6.875% 15.11.34 100,766 0.38
100,000 USD United Rentals 6.000% 15.12.29 77,864 0.29 200,000 GBP Pension Insurance  7.375% 31.12.99 198,202 0.74
Total - United States 5,681,908 2137 400,000 GBP Phoenix Group 5750% 31.12.99 368,714 1.38
Holdings
100,000 GBP Pinnacle Bidco 10.000% 11.10.28 107,571 0.40
400,000 GBP Rothesay Life 6.875% 31.12.99 388,870 146
100,000 GBP Severn Trent Water 6250% 07.06.29 104,075 0.39

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity GBP assets (1) Quantity Ccy Securities Maturity GBP assets (1)
100,000 GBP Tesco Corporate 5.125% 22.05.34 98,075 0.37 300,000 EUR Penta CLO 2 FRN 04.11.34 253,701 0.95
Treasury Services 300,000 EUR Providus CLO V FRN 15.02.35 241,612 0.91
150,000 GBP Virgin Media 5250% 15.05.29 140,188 0.53 400,000 EUR RRME 7X FRN 15.01.36 340,867 1.28
Secured Finance 300,000  EUR RRME 9X FRN  1510.36 252,796 095
— S
200,000 GBP Virgin Money 8.250% 31.12.99 204,174 0.77 300,000 EUR Tikeh 12X E FRN 20.10.38 252,023 0.95
100,000 GBP Vodafone Group 4.875% 03.10.78 99,116 0.37 100.000 EUR Voya Euro CLOVI RN 15,0438 84590 032
200,000 USD Standard Chartered 4.300% 31.12.99 133,651 0.50 Total - Ireland 3,687,235 1384
Total - United Kingdom 5,649,580 21.22
Italy
Total - Bond 19,177,210 72.04 B
o mone 100,000  EUR La Doria FRN 121129 85459 032
200,000 EUR Unicredit 4450% 31.12.99 161,810 0.61
Total - Transferable securities admitted to an official 19,177,210 72.04
Total - Italy 247,269 0.93
exchange
. . . Jersey
Transferable securities and money market instruments dealt in on another
regulated market 100,000  GBP AA Bond 7.375% 31.07.29 104,462 0.39
H O,
Mortgage backed securities 100,000 GBP Galaxy Bidco 6.500% 31.07.26 99,638 0.37
) . Total - Jersey 204,100 0.76
United Kingdom
200,000 GBP Caste FRN 25.05.55 203,562 0.76 Canad
200000  GBP Economic Master FRN  2504.75 199120 075 —2nada
lssuer 100,000 USD Intelligent 6.000% 15.09.28 74,846 0.28
250,000  GBP Friary No9 FRN 210572 240,197 090 Packaging
Total - United Kingdom 642,879 oa1 100,000 UsD TZZVARed Finance  4.375% 15.01.28 73,790 0.28
100,000 USD New Red Finance  6.125% 15.06.29 77,700 0.29
Total - Mortgage backed securities 642,879 241 144A
Total - Canada 226,336 0.85
Bonds
Ireland United States
300,000 EUR Aque FRN 15.12.34 253,983 0.95 100,000 GBP GTCR W-2 Merger 8500% 15.01.31 108,350 041
300,000 EUR Avoca FRN 15.07.34 256,336 0.96 200,000 USD Equinix 5500% 15.06.34 157,680 0.59
100,000 EUR Bank of Ireland 6.750% 01.03.33 91,346 0.34 120,000 USD HCA 5.500% 01.06.33 93,476 0.35
200,000 EUR Blackrock European FRN 17.07.34 166,353 0.62 100,000 USD Marriott Owner 4750% 15.01.28 72,851 0.27
CLOXI 200,000 USD MSCI 3250% 15.08.33 132,018 0.50
250,000 EUR Blackrock European FRN 17.07.34 210,047 0.79 200,000 USD Uber 4.500% 15.08.29 149,481 0.56
CLOXI Total - United States 713,856 2.68
300,000 EUR Blackrock European FRN 17.01.35 250,279 0.94
CLOXII
300,000 EUR Capital Four CLO Il FRN 1510.34 255,980 0.96
3XE
300,000 EUR Fidelity Grand FRN 15.08.36 257,526 0.97
Harbour CLO
350,000 EUR Harvest FRN 20.10.32 295,150 111
270,000 EUR North Westerly VIl FRN 15.05.34 224,646 0.84

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Vontobel Fund - TwentyFour Sustainable Strategic Income Fund

Portfolio as at August 31, 2024

Market
valuein % of net

Quantity Ccy Securities Maturity GBP assets (1)
United Kingdom
100,000 GBP Maison Bidco 6.000% 31.10.27 95,972 0.36
100,000 GBP RAC Bond 5250% 04.11.27 95,278 0.36
200,000 GBP Royal London 10.125% 31.12.99 222,363 0.84

Mutual Insurance

Society
200,000 GBP Shawbrook 12.103% 31.12.99 205,160 0.77
Total - United Kingdom 618,773 2.33
Total - Bonds 5,697,569 21.39
Total - Transferable securities and money market 6,340,448 23.80
instruments dealt in on another regulated market
Total - Investment in securities 25,517,658 95.84

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Vontobel Fund - TwentyFour Monument European Asset Backed

Securities

The accompanying notes form an essential part of these financial statements.

Notes Cost EUR
Statement of Net Assets Assets 148,741,560
as at August 31, 2024 2b Investments in securities at market value 150,101,386
Cash at banks 6,953,269
Receivable from foreign currencies 52
Receivable from subscriptions 21,916
2.d Receivable on interests and dividends 858,536
Total Assets 157,935,159
Liabilities
Payable for redemptions 164,623
Payable for investment purchased 1,400,000
Payable on foreign currencies 52
10.a Unrealised loss on forward foreign exchange contracts 22,573
Audit fees, printing and publishing expenses 3,999
5 Service Fee payable 10,425
4 Subscription tax payable 3,127
3.2 Management Fee payable 57,755
2.) Other liabilities 3,048
Total Liabilities 1,665,602
Net assets at the end of the financial year 156,269,557
Statement of Operations and Net assets at the beginning of the financial year 136,040,721
Changes in Net Assets Net investment income / loss 7,125,702
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 3,613,032
Forward foreign exchange contracts -140,157
2.c Net realised gain/loss on investments 233,932
2f Net realised gain/loss on forward foreign exchange contracts -833,621
2. Net realised gain/loss on currency exchange -832,802
Increase/Decrease in net assets resulting from operations 9,166,086
Subscriptions of shares 64,461,059
Redemptions of shares -52,909,549
12 Dividend distribution -488,760
Net assets at the end of the financial year 156,269,557
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 243,936
to August 31, 2024 2d Net interests on bonds 7,764,673
Other income 483
Total Income 8,009,092
Expenses
3.2 Management Fee 627,536
Audit fees, printing and publishing expenses 40,072
4 Subscription tax 16,514
Bank interests 15,518
5 Service Fee 146,369
9 Other expenses 37,381
Total Expenses 883,390
Net investment income / loss 7,125,702
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Vontobel

Vontobel Fund - TwentyFour Monument European Asset Backed

Securities

Portfolio as at August 31, 2024

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange Luxembourg
Mortgage backed securities 1,400,000 EUR RevoCar FRN 25.07.37 1,400,000 0.90
Netherlands 3,000,000 EUR SC Germany FRN 15.09.37 3,119,700 2.00
- Consumer
3,000,000  EUR Delphinus FRN 220302(5) 2,944,185 1.88 -
1,500,000 EUR TREVA Equipment FRN 20.01.35 1,371,809 0.88
1,300,000 EUR DPF FRN 28.10.59 1,311,619 0.84 Finance
4,800,000 EUR Storm FRN 22.02.70 4,799,018 3.08 el e e 5,891,509 378
Total - Netherlands 9,054,822 5.80
Netherlands
United Kingdom 1,500,000  EUR Hil FRN 180232 1507757 096
3,000,000 GBP ERF FRN 14.07.45 2,173,598 1.39 Total - Netherlands 1,507,757 0.96
Total - United Kingdom 2,173,598 1.39
Total - Bonds 18,431,946 11.80
Total - Mortgage backed securities 11,228,420 7.19
Total - Transferable securities admitted to an official 29,660,366 18.99
Bonds exchange
France
1,000,000 EUR Cars Alliance Auto FRN 18.01.36 1,000,563 0.64 Transferable securities and money market instruments dealt in on another
Loans regulated market
1,000,000 EUR Noria FRN 25.02.43 999,295 0.64 Mortgage backed securities
Total - France 1,999,858 1.28 France
2,000,000 EUR BPCE FRN 31.10.57 1,886,184 121
Ireland Total - France 1,886,184 121
2,000,000 EUR Avoca FRN 12.01.31 2,000,791 1.28
2,000,000 EUR Avoca FRN 15.04.31 2,003,838 128 Ireland
2,000,000 EUR BBAM European FRN 15.01.36 1,984,403 127
cLo urop 1,500,000 EUR Pembroke Property FRN 01.06.40 456,869 0.29
Finance 2
2,000,000 EUR Voya Euro CLOIll  FRN 15.04.33 1,997,266 1.28
Total - Ireland 456,869 0.29
Total - Ireland 7,986,298 511
Italy
Italy —
2,500,000 EUR Miltonia Mortgage FRN 28.04.62 2,455,325 157
1,100,000 EUR Autoflor 3 FRN 25.12.46 1,046,524 0.67 Finance
otelsitaly 1046524 067 5000000 EUR Miltonia Mortgage FRN 280462 1903855 122
Finance
Total - Italy 4,359,180 2.79
Netherlands
1,439,000 EUR DPF FRN 28.04.59 1,427,175 0.91
1,000,000 EUR DPF FRN 28.04.59 994,769 0.64
3,500,000 EUR Green Lion 2023-1 FRN 23.07.65 3,511,002 225

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(5) 22.03.2102.
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Vontobel Fund - TwentyFour Monument European Asset Backed
Securities

Portfolio as at August 31, 2024

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
1,500,000 EUR Greenlion2024-1 FRN 231060 1,501,970 096 2,000,000 GBP Tower Bridge FRN 200566 2,382,111 152
2,000,000  EUR JPMorgan Chase & FRN 17.0960 1,968,111 1.26 Funding 2024-2
Co 2,500,000 GBP Twin Bridges FRN 12.09.55 2,949,745 1.89
1,000,000 EUR Storm FRN 220271 999,695 0.64 2,000,000 GBP Twin Bridges FRN 011255 2,334,043 1.49
Total - Netherlands 10,402,722 6.66 Total - United Kingdom 36,341,670 23.25
United Kingdom Total - Mortgage backed securities 53,446,625 34.20
1,564,000 GBP Caste FRN 251153 1,852,201 1.19
1,000,000 GBP Caste FRN 250555 1212885 0.78 Bonds
1,000,000 GBP Elstree Funding No FRN 21.10.55 1,057,881 0.68 |reland
4_ 3,200,000 EUR Aque FRN 200434 3192338 2.04
;’353’000 GEE F'”ISb“W Sq“i'e Eim ;6'12'67 1,598,499 ;'(2)2 2,500,000 EUR Arbour FRN 150434 2,474,570 158
954000 G Efefrgigfgc s 70858 3,489,856 23 7000,000 EUR Arbour FRN  15.04.34 999,447 064
3100,000 GBP Holmes Master ~ FRN 151072 3,690,753 237 2000000  EURBNPPAMEuro CLO FRN 151233 1,991,033 127
2021
losuer 1 AL 2,500,000  EUR Capital Four CLO Il FRN 151034 2,499,864 1.60
1,000000 GBP Polaris2024-1  FRN 260261 1189586 076 " S;F:ta our - A5 :
2,000,000  GBP Strab 2022 FRN 200154 2,364,022 151 1,000,000 EUR Capital Four CLOV FRN  08.04.36 1,004,465 064
4,370,000 GBP Together Asset FRN 200353 2,237,051 143 5X A
Backed

2,000,000  EUR Capital Four CLO VII FRN 25.04.37 2,006,270 1.28

Securitisation 7% A

1,000,000 GBP ;Zgié&emsw FRN 200353 1,189,172 0.76 3200000 EUR CLONP 1X AR FRN 210835 3207811 205

Seourtiisation 1,000,000 EUR ContegoCLOX _ FRN 150538 1004314 064

Backed 2,200,000  EUR Fidelity Grand FRN 151034 2,203,021 141
Securitisation Harbour CLO
2,000,000 GBP Together Asset FRN 120254 2,426,669 155 1,000,000 EUR Fidelity Grand FRN 150836 1,006,801 0.64
Backed Harbour CLO
Securitisation 1,000,000 EUR Harvest FRN 25.10.34 1,002,507 0.64
1,450,000  GBP Together Asset FRN 20.01.67 1,769,887 113 1,200,000 EUR HayFin Emerald FRN 15.04.34 1,150,244 0.74
Backed CcLo Vil
Securitisation 1,000,000  EUR ICG Euro CLO FRN 190436 1,003,151 0.64
1,059,000 GBP Together Asset FRN 20.0465 1,303,768 0.83 2023-1
Backed 800,000 EUR ICG Euro CLO FRN 26.01.38 816,239 0.52
Securitisation 2023-2
715,000 GBP Together Asset FRN 20.04.65 885,680 0.57 1,500,000 EUR Jubil FRN 21.07.37 1,502,399 0.96
Backed 2,000,000 EUR Margay FRN  1507.36 2,008,647 1.29
Securiisation 1,000,000 EUR M FRN 1507.37 1,008,095 0.65
1,000,000 GBP Tower Bridge FRN 201163 1,188986 076 —— argay =L s :
Funding 2021-2 2,000,000  EUR MV Credit Euro CLO FRN 150238 2,040,936 1.31
113X D
1,000,000  EUR North Westerly VIl FRN 1507.37 1,002,650 0.64
1,000,000  EUR Penta CLO 12 FRN 09.0537 1,004,431 0.64

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - TwentyFour Monument European Asset Backed

Securities

Portfolio as at August 31, 2024

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
2,500,000 EUR Providus CLO X FRN 18.11.38 2,637,323 162 Unlisted securities
2,000,000 EUR Tikeh 10X E FRN 20.04.38 2,002,555 1.28 Mortgage backed securities
1,500,000 EUR Voya Euro CLO | FRN 15.10.30 1,499,688 0.96 .
Australia
Total - Ireland 42,162,006 26.96 3
3,000,000 AUD RESIMAC Bastille  FRN 06.12.55 1,840,667 1.18
Trust
Italy 3,000,000 AUD RESIMAC Bastille  FRN 06.12.55 1,839,589 118
2,500,000 EUR Alba FRN 27.01.44 2,454,482 157 Trust
1,500,000 EUR Golden Bar FRN 22.09.43 1,535,415 0.98 3,000,000 AUD Triton Bond FRN 11.02.56 1,840,232 118
Total - Italy 3,989,897 255 Total - Australia 5,520,488 3.54
Netherlands Total - Mortgage backed securities 5,520,488 3.54
1,040,000 EUR BNPP AM Euro CLO FRN 15.10.31 1,018,674 0.65
2017 Total - Unlisted securities 5,520,488 3.54
1,000,000 EUR BNPP AM Euro CLO FRN 22.07.32 995,080 0.64
2019 Total - Investment in securities 150,101,386 96.05
1,000,000 EUR Dryden FRN 15.04.34 988,507 0.63
Total - Netherlands 3,002,261 1.92
Spain
2,000,000 EUR Autonoria FRN 31.01.39 804,134 0.51
1,000,000 EUR Autonoria FRN 30.09.41 908,166 0.58
2,400,000 EUR Sabac FRN 24.06.34 1,071,017 0.69
Total - Spain 2,783,317 1.78
United Kingdom
3,000,000 GBP Cardiff Auto FRN 20.08.31 3,570,130 2.29
Receivables
Securitisation
2,000,000 GBP Cardiff Auto FRN 20.08.31 2,383,271 1.53
Receivables
Securitisation
1,000,000 GBP Cardiff Auto FRN 20.08.31 1,189,953 0.76
Receivables
Securitisation
2,000,000 GBP London Cards FRN 28.03.34 2,393,072 153
Total - United Kingdom 9,536,426 6.11
Total - Bonds 61,473,907 39.32
Total - Transferable securities and money market 114,920,532 73.52

instruments dealt in on another regulated market

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 146,000,993
as at August 31, 2024 2b Investments in securities at market value 149,184,587
Cash at banks 8,681,246
Receivable from subscriptions 444
2.d Receivable on interests and dividends 843,749
10.a Unrealised gain on forward foreign exchange contracts 298,261
10.b  Unrealised gain on futures 151,814
10.e Options at cost of purchase 210,447
2j Other assets 20,570
Total Assets 159,391,118
Liabilities
Bank overdraft 1,482,476
Payable for redemptions 103,737
10.e Unrealised loss on options 32,653
5 Service Fee payable 13,215
4 Subscription tax payable 8,960
3a Management Fee payable 151,790
2j Other liabilities 3,852
Total Liabilities 1,796,683
Net assets at the end of the financial year 157,594,435
Statement of Operations and Net assets at the beginning of the financial year 172,887,138
Changes in Net Assets Net investment income / loss 363,616
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 8,569,471
Futures 135,939
Forward foreign exchange contracts 641,421
Options -32,653
2.c Net realised gain/loss on investments 1,460,665
2f Net realised gain/loss on forward foreign exchange contracts -2,241,755
2. Net realised gain/loss on currency exchange 620,105
2.e Net realised gain/loss on futures 2,733,162
2.9 Net realised gain/loss on options 1,059,461
Increase/Decrease in net assets resulting from operations 13,309,432
Subscriptions of shares 16,127,942
Redemptions of shares -44,730,077
Net assets at the end of the financial year 157,594,435
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The accompanying notes form an essential part of these financial statements.
Notes EUR
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 186,590
to August 31, 2024 2d Net interests on bonds 2,115,369
2.d Net dividends 478,061
Other income 8,031
Total Income 2,788,051
Expenses
3.2 Management Fee 1,989,131
Audit fees, printing and publishing expenses 4,840
4 Subscription tax 55,561
Bank interests 38,094
5 Service Fee 223,630
9 Other expenses 113,179
Total Expenses 2,424,435
Net investment income / loss 363,616
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Vontobel Fund — Multi Asset Solution
Portfolio as at August 31, 2024
Market Market
valuein % of net valuein % of net
Quantity Ccy Securities EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange United States
Shares 3,300 USD Cheniere Energy 552,315 0.35
Denmark 1,573 USD Cigna Corporation 514,163 0.33
3270 DKK DSV 528,272 0.34 743 USD Cintas 540,432 0.34
Total - Denmark 528272 034 8,406 USD Coca-Cola 550,350 0.35
5,544 USD Colgate-Palmolive 533,414 0.34
German 9,902 USD Copart 473,765 0.30
y - 644 USD Costco Wholesale 519,191 0.33
8,238 EUR Beiersdorf 423,369 027 11571 USD Devon Energy 468,109 0.30
33,874 EUR Commerzbank 453,234 029 5761 USD Diamondback Energy 486,673 031
33,580 EUR Deutsche Bank 495,238 0.31 3663 USD Dr Horton 624.653 0.40
Total - Germany 1,371,841 087 9’787 USD Ebay 522’551 033
3,868 USD Electronic Arts 530,526 0.34
France 4412 USD EOG Resources 513,464 033
224 EUR Hermes International 485,856 031 13,038 USD EQT 394,709 0.25
1,081 EUR L'Oreal 428,725 027 4,227 USD Expeditors International of 471,275 0.30
9,828 EUR Renault 422,113 0.27 Washington
Total - France 1,336,694 085 8,172 USD Fastenal 504,096 0.32
321 USD First Citizens BancShares 'A' 588,901 0.37
Japan 6,824 USD GE Healthcare Technologies 522,912 0.33
35,200 JPY Inpex Corporation 473825 030 5626 USD Global Payments 564226 036
1,100 JPY Keyence 475,094 030 2183 USD lllinois Tool Works 499,315 0.32
9,800 JPY Nintendo 480,484 0.30 5,563 USD |nge|'$0”‘Rand 459,605 0.29
18,700 JPY Oriental Land 462,714 0.29 3,612 USD Johnson & Johnson 541,229 0.34
10,400 JPY Recruit Holdings 583786 037 3389 USD Lennar 557414 035
6,200 JPY SOny 546,255 0.35 3,082 USD Marathon Petroleum 493,165 0.31
Total - Japan 3,022,158 1901 1,180 USD Mastercard 515,260 0.33
2,071 USD McDonald's 540,080 0.34
Netherlands 10,784 USD Monster Beverage 459,165 0.29
- 3,038 USD Old Dominion Freight Lines 529,159 0.34
24811 EUR Stellantis 375,589 0.24
E——— 375 589 e 3,157 USD Procter & Gamble 489,251 0.31
o emeranes ; =2 4551 USD Pultegroup 541277 034
. 1,899 USD Quanta Services 472,014 0.30
Switzerland 488 USD Regeneron Pharmaceuticals 522,295 0.33
5687 CHF Alcon 498,366 032 10978 USD Rollins 497,675 0.32
612 CHF EMS-Chemie Holding 463,652 0.29 4,327 USD Steel Dynamics 467,178 0.30
4 CHF Lindt & Spruengli 472,768 0.30 3!000 USD T - Mobile USA 538,585 0.34
3,338 USD Garmin 552,735 035 919 USD Thermo Fisher Scientific 510,660 0.32
Total - Switzerland 1,987,521 126 2036 USD Verisk Analytics 501,817 0.32
1,125 USD Vertex Pharmaceuticals 503,999 0.32
1,937 USD Visa 483,629 0.31

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — Multi Asset Solution

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
7,671 USD Walmart 535,217 0.34 Finland
1,082 USD Watsco 464,725 029 200,000 EUR Elisa 0250% 15.09.27 183,728 012
570 USD WW Grainger 507,186 032 500,000 EUR Stora Enso 0625% 02.12.30 417,730 0.27
Total - United States 21,505,625 1365 200,000 EUR Stora Enso 2500% 07.06.27 196,410 0.12
369,000 USD Stora Enso 7.250% 15.04.36 366,237 023
Total - Shares 30,127,700 19.12 Total - Finland 1,164,105 0.74
Bonds France
Belgium 6,300,000  EUR France 0000% 26.0325 6,187,103 393
100,000 EUR Ageas 3250% 02.07.49 95,929 0.06 200,000 EUR Autopistas 1250% 18.01.27 192,222 0.12
200,000 EUR Ageas 3875% 31.12.99 174,540 0.1 200,000 EUR Axa 1.875% 10.07.42 170,816 0.11
100,000 EUR Belfius Bank 3125% 11.05.26 99,371 0.06 100,000 EUR Axa 3250% 28.05.49 97,688 0.06
300,000 EUR Elia Transmission  0.875% 28.04.30 263,484 0.17 291,000 EUR Axa 3.875% 31.12.99 290,555 0.18
Belgium 450,000 EUR Axa FRN 31.12.99 449,618 0.29
300,000 EUR KBC Group 0.375% 16.06.27 286,062 0.18 600,000 EUR Banque Federative 1.750% 15.03.29 557,238 0.35
550,000 EUR Lonza Finance 3875% 25.05.33 565,054 0.36 du Credit Mutuel
International 200,000 EUR BNP Paribas 6.875% 31.12.99 209,772 0.13
250,000 EUR Lonza Finance 3875% 24.04.36 251,265 0.16 400,000 EUR Bouygues 1125% 24.07.28 372,884 024
International 400,000 EUR CNP Assurances  4.000% 31.12.99 400,764 0.25
Total - Belgium 1,735,705 110 100,000 EUR CNP Assurances FRN  31.12.99 98,316 0.06
200,000 EUR Cofiroute 1.000% 19.05.31 172,480 0.11
Denmark 100,000 EUR Credit Agricole 4250% 31.12.99 99,957 0.06
200,000 EUR ISS Global 1.500% 31.08.27 190,140 0.12 Assurances
137,000 EUR Orsted 1.750% 091219(5) 125,191 0.08 300,000 EUR Electricite de France 2.000% 09.12.49 190,590 0.12
110,000 EUR Orsted 3250% 13.09.31 108,709 0.07 200,000 EUR Electricite de France 2625% 31.12.99 186,630 0.12
Total - Denmark 424,040 027 200,000 EUR Electricite de France 7.500% 31.12.99 219,646 0.14
200,000 EUR Elis 3750% 21.03.30 201,252 0.13
Germany 200,000 EUR Engie 4000% 11.01.35 204,982 0.13
149,000  EUR Accentro Real 5625% 13.02.26 55,350 004 100000  EUR Gecina 1.000% 30.01.29 91,300 0.06
Estate 100,000 EUR Gecina 1625% 29.05.34 85,718 0.05
300,000  EUR Allianz 2121% 080750 272208 017 100000 EUR Holding 2.250% 240325 99,169 006
100,000  EUR Allianz 2241% 07.07.45 98669 0.6 ?.::;:";::Ctures de
200000 EUR Allianz 2625% 31.12.99 161,394 010 960000  EUR Kiepierre 1625% 1312.32 86,860 0.06
200,000 EUR Deutsche Bank. 6.750% 31.12.99 195,282 012 200000 EUR Klepierre 1875% 190226 204,030 019
544,000 EUR MTU Aero Engines 3.000% 01.07.25 542,368 0.34 300,000 EUR Klepierre 3875% 2309.33 301,533 019
200,000 USD Allianz 3200% 31.12.99 153,107 010 200000 EUR Macit 0625% 210627 184,620 o1
Total - Germany 1478378 998 160,000  EUR Macif 2125% 210652 81,923 005
200,000 EUR Orange 5375% 31.12.99 211,886 0.13
300,000 EUR Scor 3000% 08.06.46 293,481 0.19

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(5) 09.12.3019.
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Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
200,000 EUR Terega 0.625% 27.02.28 181,766 0.12 302,000 EUR Mediobanca 0.875% 15.01.26 292,113 0.19
100,000 EUR Total Capital 1.375% 04.10.29 92,614 0.06 200,000 EUR Mediobanca 1.000% 08.09.27 187,326 0.12
150,000 EUR TotalEnergies 2125% 31.12.99 127,008 0.08 250,000 EUR Mediobanca 1.125% 283.04.25 246,145 0.16
100,000 EUR Transport et 2200% 05.08.25 98,742 0.06 123,000 EUR Mediobanca 1125% 15.07.25 120,576 0.08
Infrastructures Gaz 250,000 EUR Mediobanca 2.300% 23.11.30 245,093 0.16
France _ 315000  EUR Snam 0750% 17.0630 272,037 017
200,000 USD BNP Paribas 7.750% 31.12.99 188,062 0.12 591,000 EUR Snam 0875% 25.10.26 564,310 0.36
- - =
370,000 USD Credit Agricole 8.125% 31.12.99 343,553 0.22 200,000 EUR Unicredit 2731% 15.01.32 192,894 0.12
- - .
200,000 usD Ereglt Agrlcolﬁ 4750% 31.12.99 165,014 0.10 300,000 EUR Unicredit 4600% 14.02.30 315,078 0.20
ondon Branc
— 500,000 EUR Unicredit 5.375% 16.04.34 518,455 0.33
400,000 USD Electricite de France 4.500% 04.12.69 280,806 0.18 - -
305,000 EUR Unicredit 5850% 15.11.27 321,000 0.20
224,000 USD Orange 5375% 13.01.42 203,112 0.13
Total - Italy 14,204,217 9.03
200,000 USD Scor 5250% 31.12.99 157,991 0.10
Total - France 13,871,901 8.80
Jersey
reland 350,000 EUR Heathrow Funding 1.875% 14.03.34 297,514 0.19
500,000 EUR Heathrow Funding 4.500% 11.07.33 527,300 0.33
270,000 EUR Bank of Ireland 0.375% 10.05.27 257,380 0.16 -
400,000 GBP Heathrow Funding 6.000% 05.03.32 479,214 0.30
130,000 EUR Bank of Ireland 1.875% 05.06.26 128,311 0.08
- - Total - Jersey 1,304,028 0.82
138,000 EUR Zurich Finance 1.875% 17.09.50 123,945 0.08
Ireland
200,000 USD Zurich Finance 3.000% 19.04.51 155,279 0.10 Luxembourg
Ireland 390,000 EUR Arena Luxembourg 1.875% 01.02.28 360,961 0.23
Total - Ireland 664,915 042 100,000 EUR Becton Dickinson & 1.213% 12.02.36 77,610 0.05
Co
Italy 950,000 EUR DH Europe Finance 1.350% 18.09.39 707,408 045
— .
4,300,000 EUR Italy 1850% 01.07.25 4,256,397 270 100,000 EUR Holcim Finance 0.500% 23.04.31 82,485 0.05
— .
3,800,000 EUR ltaly 2050% 15.02.27 3809233 240 285,000 EUR Holcim Finance 2.250% 26.05.28 277,328 0.18
H O,
152,000  EUR Assicurazioni 2124% 011030 138551 009 ©0°/000  EURPrologis 0875% 090729 581867 037
. International
Generali .
- — Funding Il
200,000 EUR Assicurazioni 4125% 04.05.26 202,448 0.13 -
Generali 220,000 EUR Prologis 3.125% 01.06.31 212441 0.13
: - S International
100,000 EUR gssmurﬁmonl 5500% 27.1047 104,552 0.07 Funding I
enerali
200,000 EUR SES 2.000% 02.07.28 188,044 0.12
276,000 EUR Autostrade 2.000% 04.12.28 259,327 0.16
170,000 EUR SES 3500% 14.01.29 167,136 0.11
306,000 EUR Autostrade 4625% 28.02.36 308,821 0.20
Total - Luxembourg 2,654,970 1.69
300,000 EUR Enel FRN 31.12.99 302,841 0.19
250,000 EUR Intesa Sanpaolo 1.350% 24.02.31 216,263 0.14
> Netherlands
275,000 EUR Intesa Sanpaolo 1.750% 04.07.29 255,863 0.16
150,000  EUR Intesa Sanpaolo  2.855% 23.04.25 149,000 009 315000  EUR CRH Funding 1625% 05.05.30 287,768 0.8
360,000  EUR IntesaSanpaolo  4875% 190530 386352 025 430000  EUR F”e' F'”?”CT 0.750% 170830 371,898 024
300,000  EUR IntesaSanpaolo ~ FRN  31.12.99 300,435 019 ”telmf"t'ona -
256,000  EUR Mediobanca 0750% 15.07.27 239107 015 °or5000  EUR EnelFinance 1125% 1710.34 248088 016

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

International
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Vontobel Fund — Multi Asset Solution

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
145,000 EUR Enel Finance 1125% 16.09.26 139,858 0.09 300,000 EUR Abertis 1625% 15.07.29 276,984 0.18
International EMTN 100,000 EUR Banco Bilbao 1.000% 21.06.26 96,291 0.06
280,000 EUR Energias de 1.625% 26.01.26 273,809 0.17 Vizcaya Argentaria
Portugal Finance 200,000 EUR Banco Bilbao 3375% 20.09.27 202,430 013
180,000 EUR Energias de 1.500% 22.11.27 171,450 0.11 Vizcaya Argentaria
Portugal Finance 100,000 EUR Banco de Sabadell 0.875% 22.07.25 97,787 0.06
EMTN 100,000  EUR Banco de Sabadell 1125% 27.0325 98570 006
210000 EUR i'a: Chrf_l'er 4.500% 07.07.28 218417 014 155000  EUR Banco de Sabadell 2.000% 17.01.30 99,098 006
utomonbnliies
400,000 EUR Banco de Sabadell 5125% 27.06.34 412,472 0.26
200,000 EUR ING Groep 4125% 240833 200,850 013 -
— 100,000 EUR Bankia 0.750% 09.07.26 95,782 0.06
200,000 EUR Koninklijke KPN 3875% 16.02.36 201,054 013 - -
: 100,000 EUR Bankia Madrid 4125% 240336 108,837 0.07
200,000 EUR REN Finance 1750% 18.01.28 191,362 012 -
- - 300,000 EUR Caixabank 0.750% 26.05.28 280,830 0.18
500,000 EUR Siemens Finance ~ 3.375% 24.08.31 510,220 0.32 -
: 200,000 EUR Caixabank 1.250% 18.06.31 191,334 0.12
471,000 EUR Stellantis 0625% 30.03.27 442,401 0.28 -
- 200,000 EUR Caixabank 5000% 19.07.29 210,676 013
200,000 EUR Stellantis 3750% 19.03.36 196,054 012 -
E— 4453225 - 200,000 EUR El Corte Inglés 4250% 26.06.31 203,590 013
e eeranes ABS, = 100,000  EUR Santander 3250% 04.04.26 99784 006
Issuances
Portugal 100,000 EUR Telefonica 0664% 03.02.30 87,715 0.06
200,000 EUR Brisa Concessao ~ 1.875% 30.04.25 197,786 013 Emisiones
Rodoviaroa 200,000 EUR Telefonica 1447% 22.01.27 192,484 012
200,000 EUR Brisa Concessao  2.375% 10.05.27 195,018 0.12 Emisiones
Rodoviaroa 200,000 EUR Telefonica 4183% 21.11.33 206,778 013
300,000 EUR Energias de 1625% 15.04.27 289,152 018 Emisiones
Portugal 200,000 USD Banco Bilbao 1125% 18.09.25 173,922 0.11
Total - Portugal 681,956 0.43 Vizcaya Argentaria
Total - Spain 11,369,581 7.20
Sweden
200,000 EUR SKF 1250% 17.09.25 195,560 012 United States
Total - Sweden 195,560 0.12 444,000 EUR American 1875% 21.06.27 428,176 0.27
International Group
. 200,000 EUR AT&T 3950% 30.04.31 206,742 0.13
Switzerland
— 551,000 EUR Bank of America  1.381% 09.05.30 504,639 0.32
145,000 CHF Swiss Life 2125% 30.09.41 152,774 0.10 —
650,000 EUR Becton Dickinson & 3.828% 07.06.32 659,955 042
180,000 EUR UBS Group 0625% 18.01.33 140,611 0.09 Co
O,
380,000  EUR UBS Group 0650% 140128 856459 023 580000  EUR Chubb INA 0875% 150627 262,385 017
302,000 EUR UBS Group 1.000% 24.06.27 289,446 018 Holdings
200,000 GBP UBS Group 7.000% 30.09.27 245,551 016 340,000 EUR Chubb INA 1400% 15.06.31 300,438 0.19
Total - Switzerland 1,184,841 0.76 Holdings
714,000 EUR Duke Energy 3100% 15.06.28 708,067 045
Spain 245,000 EUR Equinix 0250% 15.03.27 227,627 0.14
3,200’000 EUR Spain 0.000% 31.05.25 3,126,624 1.98 330,000 EUR Equinix 1.000% 15.03.33 268,613 0.17
4,600,000  EUR Spain 3450% 311034 4726453 300 185000  EUR Fedex 0.950% 04.05.33 150568 010
400,000 EUR Abertis 1.000% 27.02.27 381,140 024 200,000 EUR Flde“ty National 1.000% 03.12.28 181,730 0.12

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Information Services
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Vontobel Fund — Multi Asset Solution

Portfolio as at August 31, 2024

Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
646,000 EUR Fidelity National ~ 1.500% 21.05.27 620,838 0.39 202,000 USD Verizon 4016% 03.12.29 178,818 0.11
Information Services Communications
652,000 EUR Fiserv 1125% 01.07.27 619,159 0.39 224,000 USD Vmware 1.400% 15.0826 190,450 0.12
83,000 EUR Goldman Sachs ~ 1.625% 27.07.26 80,878 0.05 141,000 USD Western Union 1350% 15.03.26 120,860 0.08
302,000 EUR Morgan Stanley 0495% 26.10.29 269,296 017 Company
260,000 EUR Morgan Stanley 1.342% 23.10.26 254,101 0.16 Total - United States 36,737,715 2333
107,000 EUR Prologis Euro 1.000% 06.02.35 81,566 0.05
Finance United Kingdom
200,000 EUR Prologis Euro 4250% 310143 200996 013 360000  EUR Anglo American  4750% 210932 380966 024
Finance Capital
200000 EUR VFCorporation _ 0250% 260228 174382 01l 250,000  EUR BancoSantander 3530% 250828 250,750 0.6
4,100,000 USD United States 0750% 151124 3,672,784 233 510000 EUR Barclays 0877% 28.01.28 108,099 013
4,000,000  USD United States 1000% 151224 3574806 227 100,000  EUR BP Capital Markets 3625% 31.12.99 96988 006
4,000,000  USD United States 1500% 301124 3,584,828 227 500,000 EUR Credit Agricole 1875% 201226 485360 031
7,600,000  USD United States 4000% 150234 6,918,589 439 100000 EUR Credit Agricole 1.000% 22.04.26 98243 0.06
5,200,000  USD United States 4500% 150236  4,985911 316 London Branch
5,000,000 USD United States 4.750% 15.02.37 4,887,664 3.10 200,000 EUR Easy Jet 3750% 20.03.31 198,672 0.13
102,000 USD AbbVie 2950% 21.11.26 89,581 0.06 300,000 EUR Lloyds FRN  21.09.31 318,171 020
153,000 USD Adobe 2.300% 01.02.30 125,712 0.08 513,000 EUR Lloyds Banking 3500% 01.04.26 512,538 0.33
103,000 USD Air Products & 1.850% 15.05.27 87,738 0.06 Group
Chemicals 810,000 EUR NatWest Group 0.780% 26.02.30 718,689 0.46
153,000 USD Amgen 2200% 21.02.27 131,158 0.08 137,000 EUR Phoenix Group 4375% 24.01.29 138,321 0.09
103,000 USD Cisco Systems 2500% 20.09.26 90,142 0.06 Holdings
82,000 USD Citigroup 3400% 01.05.26 72,779 0.05 674,000 EUR Standard Chartered 1.625% 03.10.27 650,518 041
201,000 USD CVS Health 3250% 15.08.29 169,870 011 318,000 EUR Tesco Corporate  0.375% 27.07.29 275,811 0.18
107,000  USD Equinix 1550% 15.03.28 87,262 0.06 Treasury Services
189,000 USD HCA 4125% 15.06.29 166,690 0.11 200,000 EUR Vodafone GI’OUp 3.000% 27.08.80 186,082 0.12
202,000 USD Home Depot 5950% 15.06.29 172,789 011 687,000 EUR York Build 0500% 01.07.28 618,671 0.39
100,000 USD IBM 1700% 15.05.27 84,353 005 100,000 GBP Abbey National 5250% 16.02.29 122,930 0.08
102,000  USD lliinois Tool Works  2.650% 15.11.26 89421 006 Treasury Services -
155,000 USD Intel 2450% 15.11.29 124,182 00s 129000 GBP .Er‘;t;r;mmunicaﬁons 5.750% 07.1228 169,788 0.10
103,000 _ USD John Deere 1.750% 09.03.27 87665 006 1050000  GBP HSBC Holdings  2.625% 16.08.28 109293 007
134,000  USD Kimberly Clark 2875% 07.02.50 85414 005 ggq00 GBP Legal & General ~ 5875% 05.04.33 110047 007
213,000 USD Omnicom Group ~ 2450% 30.04.30 171,358 011 Finance EMTN
178,000 USD PayPal Holdings ~ 2.850% 01.10.29 149,887 010 123,000 GBP Legal & General 3750% 26.11.49 132,715 0.08
208,000 USD Praixair 1.100% 10.08.30 158,316 0.10 Group
169,000 USD T - Mobile USA 3500% 15.04.31 141,929 0.09 100,000 GBP Legal & General ~ 5375% 27.10.45 118,176 0.07
165,000 USD Toyota 1150% 13.08.27 136,603 0.09 Group
200,000 GBP Legal & General ~ 5625% 31.12.99 216,188 0.14
Group
200,000 GBP Lloyds Banking 8500% 31.12.99 247,978 0.16
Group

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — Multi Asset Solution
Portfolio as at August 31, 2024
Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
100,000 GBP NatWest Group 3622% 14.08.30 116,947 0.07 Canada
100,000 GBP Phoenix Group 5625% 28.04.31 114,252 0.07 179,000 USD TransCanada 5500% 15.09.79 152,060 0.10
Holdings Total - Canada 152,060 0.10
244,000 GBP York Build 3.375% 13.09.28 269,970 0.17
200,000 USD Standard Chartered 3516% 12.02.30 179,006 0.11
Luxembourg
89,000 USD Vodafone Group 4875% 19.06.49 72,950 0.05 —
i . 353,000 EUR Becton Dickinson & 3.553% 13.09.29 356,226 0.23
Total - United Kingdom 7,099,019 4.51 Co
Total - Luxembourg 356,226 0.23
Total - Bonds 98,224,160 62.34
Netherlands
Options, Warrants, Right -
ety 255000  USD Enel Finance 2250% 12.07.31 197135 013
Ireland International
11,200 EUR Invesco Physical Gold 2,444,960 1.55 200,000 USD Enel Finance 3500% 06.04.28 173,575 0.11
Total - Ireland 2,444,960 155 International 144A
200,000 USD Enel Finance 4750% 25.05.47 163,802 0.10
Total - Options, Warrants, Rights 2,444,960 1.55 International 144A
Total - Netherlands 534,512 0.34
Total - Transferable securities admitted to an official 130,796,820 83.01
exchange Switzerland
200,000 USD UBS Group Funding 5959% 12.01.34 190,180 0.12
Transferable securities and money market instruments dealt in on another Total - Switzerland 190,180 0.12
regulated market
Bonds Spain
France 200,000  EUR Abertis 4125% 07.08.29 205670 013
300,000  EUR Axa 4250% 10.0343 209997 0.9 Total-Spain goc el Sk
400,000 EUR Banque Federative 3.125% 14.09.27 399,592 0.25
du Credit Mutuel United States
Total - France 699,589 0.44 729,000 EUR AT&T 1.800% 05.09.26 710,986 045
190,000 EUR Ford Motor Credit 4.867% 03.08.27 195,930 0.12
Italy 369,000 EUR Prologis Euro 3.875% 31.01.30 377,908 0.24
470,000  EUR Assicurazioni 5272% 12.09.33 505,546 032 Finance
Generali 400,000 USD Alcon Finance 3.000% 23.09.29 335,871 0.21
579,000 EUR Autostrade 1.500% 25.01.30 518,581 0.33 200,000 USD Sealed Air 6.875% 15.07.33 193,952 012
362,000  EUR Mediobanca 4625% 07.02.29 377,218 024 Corporation 144A
249,000 EUR Optics Bidco 7750% 24.01.33 301,402 019 JTotal - United States 1,814,647 114
166,000 EUR Unipol Gruppo 3250% 23.09.30 168,281 0.11
320,000 USD Unicredit 7.296% 02.04.34 304,172 0.19
Total - Italy 2,175,200 1.38

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — Multi Asset Solution

Portfolio as at August 31, 2024

Market
valuein % of net

Quantity Ccy Securities Maturity EUR assets (1)
United Kingdom
495,000 EUR Barclays 1106% 12.05.32 417,250 0.26
Total - United Kingdom 417,250 0.26
Total - Bonds 6,545,334 414
Total - Transferable securities and money market 6,545,334 414
instruments dealt in on another regulated market
Unlisted securities
Options, Warrants, Rights
Canada
127 CAD Constellation Software 0.00
Total - Canada 0.00
Total - Options, Warrants, Rights 0 0.00
Total - Unlisted securities 0 0.00
Investment funds
Luxembourg
27,000 EUR Vontobel Fund - Green Bond S 2,652,210 1.68

EUR(2)
91,200 EUR Vontobel Fund - Sustainable 9,190,223 5.83

Emerging Markets Debt HI

(hedged) EUR (2)
Total - Luxembourg 11,842,433 7.51
Total - Investment funds 11,842,433 7.51
Total - Investment in securities 149,184,587 94.66

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(2) See note 6.

Vontobel
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Vontobel Fund - Active Beta Opportunities Plus
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 64,129,977
as at August 31, 2024 2b Investments in securities at market value 64,557,694
Cash at banks 10,292,713
Receivable from subscriptions 802
2.d Receivable on interests and dividends 344,978
10.a Unrealised gain on forward foreign exchange contracts 997,654
10.b  Unrealised gain on futures 820,667
10.d Unrealised gain on contracts for difference 73,862
2j Other assets 23,517
Total Assets 77,111,887
Liabilities
Bank overdraft 863,420
Payable for redemptions 9,873
5 Service Fee payable 7,363
4 Subscription tax payable 2,338
3.2 Management Fee payable 36,710
2.) Other liabilities 2,803
Total Liabilities 923,007
Net assets at the end of the financial year 76,188,880
Statement of Operations and Net assets at the beginning of the financial year 80,105,338
Changes in Net Assets Net investment income / loss 582,524
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 1,216,198
Futures 803,734
Forward foreign exchange contracts 849,556
Contracts for difference 366,236
2.c Net realised gain/loss on investments 293,044
2f Net realised gain/loss on forward foreign exchange contracts -2,149,313
2. Net realised gain/loss on currency exchange -32,664
2. Net realised gain/loss on futures 2,542,745
2.i Net realised gain/loss on contracts for difference -2,679,873
Increase/Decrease in net assets resulting from operations 1,892,187
Subscriptions of shares 782,432
Redemptions of shares -6,591,077
Net assets at the end of the financial year 76,188,880
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 368,428
to August 31, 2024 2d Net interests on bonds 1,007,753
Other income 36
Total Income 1,376,217
Expenses
3.2 Management Fee 484,746
4 Subscription tax 18,163
Bank interests 78,528
2.i Net interests on contracts for difference 30,066
5 Service Fee 112,004
9 Other expenses 70,186
Total Expenses 793,693
Net investment income / loss 582,524
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Vontobel Fund - Active Beta Opportunities Plus

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange 2,200,000  EUR NRW Bank 0.875% 10.11.25 2,148,806 2.82
Bonds 2,800,000 EUR Thiringen Freistaat 0.875% 25.11.24 2,783,676 3.65
. 2,000,000 EUR Unicredit 2.750% 27.02.26 1,995,360 2.62
Belgium
- Total - Germany 61,259,001 80.40
3,100,000 EUR European Union 0.000% 04.11.25 3,003,590 3.94
Total - Belgium 3,003,590 3.94
Total - Bonds 64,262,591 84.34
Germany . . .
Total - Transferable securities admitted to an official 64,262,591 84.34
5,000,000 EUR Berlin Hyp AG 1.250% 25.08.25 4,914,250 6.44 exchange
1,866,000 EUR Hansestadt Bremen FRN 07.06.28 1,864,209 245
Landschatz
— Investment funds
1,000,000 EUR Investitionsbank 3.125% 30.09.24 999,620 131
Berlin Luxembourg
3,300,000 EUR Investitionsbank FRN 25.11.26 3,301,007 433 5,000 USD Vontobel Fund SIF - China Equity 295,103 0.39
Schleswig-Holstein Opportunities | USD (3)
5,000,000 EUR Kreditanstalt fir 0.250% 30.06.25 4,889,850 6.42 Total - Luxembourg 295,103 0.39
Wiederaufbau
3,000,000 EUR Land Baden- FRN 19.03.29 2,998,980 3.94 Total - Investment funds 295,103 0.39
Wirttemberg
3,500,000 EUR Land Berlin 0.000% 11.12.24 3,468,325 455 : "
- Total - Investment in securities 64,557,694 84.73
1,700,000 EUR Land Berlin FRN 14.07.28 1,697,926 223
3,000,000 EUR Land Berlin FRN 15.05.30 2,986,410 3.92
1,870,000 EUR Land Hamburg 0.375% 01.04.25 1,840,192 242
3,600,000 EUR Land Hamburg 0.500% 09.06.25 3,430,910 450
1,500,000 EUR Land Hessen 0.000% 10.09.24 1,498,980 197
600,000 EUR Land Hessen 0.875% 10.12.24 595,884 0.78
2,000,000 EUR Land Niedersachsen 0.625% 20.01.25 1,979,520 2.60
4,700,000 EUR Land Niedersachsen FRN 16.01.29 4,692,621 6.16
2,500,000 EUR Land Rheinland- FRN 16.03.26 2,499,869 3.28
Pfalz
3,600,000 EUR LFA Foerderbank  3.625% 09.12.24 3,500,130 459
Bayern
4,270,000 EUR NRW Bank 0.250% 20.01.25 4,219,486 5.54
3,000,000 EUR NRW Bank 0.250% 10.03.25 2,952,990 3.88

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(3) See note 7.
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Vontobel Fund — Multi Asset Defensive
The accompanying notes form an essential part of these financial statements.
Notes Cost EUR
Statement of Net Assets Assets 107,320,883
as at August 31, 2024 2b Investments in securities at market value 106,180,167
Cash at banks 4,514,298
2.d Receivable on interests and dividends 657,614
10.b Unrealised gain on futures 25,066
10.e Unrealised gain on options 11,874
10.e Options at cost of purchase 75,825
2j Other assets 8,558
Total Assets 111,473,402
Liabilities
Bank overdraft 203,061
Payable on bank interests 3
10.a Unrealised loss on forward foreign exchange contracts 13,688
5 Service Fee payable 7,274
4 Subscription tax payable 2,518
3.2 Management Fee payable 17,724
Total Liabilities 244,268
Net assets at the end of the financial year 111,229,134
Statement of Operations and Net assets at the beginning of the financial year 109,883,288
Changes in Net Assets Net investment income / loss 1,292,387
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 2,152,705
Futures -27,884
Forward foreign exchange contracts 55,858
Options 10,947
2.c Net realised gain/loss on investments 4,118,388
2f Net realised gain/loss on forward foreign exchange contracts 251,895
2. Net realised gain/loss on currency exchange -299,631
2.e Net realised gain/loss on futures -614,343
2.9 Net realised gain/loss on options 188,480
Increase/Decrease in net assets resulting from operations 7,128,802
Subscriptions of shares 8,540,346
Redemptions of shares -14,323,302
Net assets at the end of the financial year 111,229,134
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 193,283
to August 31, 2024 2d Net interests on bonds 1,357,175
2.d Net dividends 162,372
Total Income 1,712,830
Expenses
3a Management Fee 221,424
Audit fees, printing and publishing expenses 4,399
4 Subscription tax 12,093
Bank interests 34,770
5 Service Fee 93,315
9 Other expenses 54,442
Total Expenses 420,443
Net investment income / loss 1,292,387
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Vontobel Fund - Multi Asset Defensive
Portfolio as at August 31, 2024
Market Market
valuein % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
Transferable securities admitted to an official exchange Finland
Shares 500,000 EUR Stora Enso 4.000% 01.06.26 504,645 045
Switzerland Total - Finland 504,645 0.45
3,000 CHF ABB 155,343 0.14
40 CHF Givaudan 185,530 0.17 France
400 CHF Roche Holding 122,323 0.11 2,000,000 EUR France 0.000% 18.12.24 1,980,420 1.78
Total - Switzerland 463,196 0.42 3,000,000 EUR France 0.000% 25.11.29 2,616,540 2.35
300,000 EUR Axa FRN 31.12.99 299,745 0.27
Total - Shares 463,196 042 1000000  EUR Banque Federative 1250% 14.01.25 991,670 0.89
du Credit Mutuel
Bonds 1,000,000 EUR BPCE 0.250% 15.01.26 960,410 0.86
. 500,000 EUR BPCE 0.625% 28.04.25 490,850 044
Belgium 1,000,000 EUR BPCE 1.000% 01.04.25 985,260 0.89
500,000 EUR Beifius Bank 8125% 110526 496855 045 500,000  EUR CreditAgricole  4250% 311299 499,785 045
Total - Belgium 496,855 0.45 Assurances
500,000 EUR Holding 2250% 24.03.25 495,845 045
Venezuela, Bolivarian Republic Of d'Infrastructures de
- - Transport
1,000,000 EUR Corporacion Andina 1.625% 03.06.25 986,510 0.89
de Fomento 1,000,000 EUR JC Decaux 2.000% 24.10.24 997,450 0.90
1 O,
Total - Venezuela, Bolivarian Republic Of 986,510 0go 1000000 EUR LCOreal 3125% 190525 998,430 0.90
500,000 EUR RCI Banque 4625% 13.07.26 509,760 0.46
500,000 EUR Transport et 2200% 05.08.25 493,710 044
Denmark
Infrastructures Gaz
500,000 EUR ISS Global 0.875% 18.06.26 479,230 043 France
Total - Denmark 479,230 0.43 800,000 USD Société Générale  2.625% 22.01.25 714,283 0.64
Total - France 13,034,158 11.72
Germany
5,000,000 EUR Germany 4750% 04.07.34 6,074,149 547 Ireland
800,000 EUR E.ON 0.875% 08.01.25 792,328 0.71 1,000,000 EUR Lunar Funding V 1125% 12.10.26 966,260 0.87
1,000,000 EUR Landesbank 0.375% 12.05.25 978,450 0.88 Total - Ireland 966,260 0.87
Hessen-Thueringen
Girozentrale ttal
800,000 EUR MTU Aero Engines 3.000% 01.07.25 797,600 0.72 ay
O,
1,000,000 EUR Minchener 0875% 120925 969,850 087 000,000 EUR ltaly 0000% 130924 3996000 359
Hypothekenbank 3,000,000 EUR ltaly 0000% 140525 2935710 264
500,000 EUR Telfonica 1.750% 05.07.25 492,025 044 1,000,000 EUR ltaly 0600% 01.08.31 833,630 0.75
Deutschland 2,000,000 EUR ltaly 2500% 01.12.24 1,996,320 1.79
Total - Germany 10,104,402 9.09 1,000,000 EUR ltaly 5.000% 01.03.25 1,008,040 091
800,000 EUR Autostrade 1.875% 04.11.25 786,472 0.71
1,000,000 EUR Intesa Sanpaolo 2.125% 26.05.25 989,830 0.89
1,000,000 EUR Intesa Sanpaolo FRN 26.09.24 1,000,810 0.90
1,000,000 EUR Mediobanca 1.125% 23.04.25 984,580 0.89
500,000 EUR Radiotelevisione 1.375% 04.12.24 496,995 0.45

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Italiana (RAI)



207/347 Vontobel
L[] L[]
Vontobel Fund — Multi Asset Defensive
Portfolio as at August 31, 2024
Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
800,000 EUR Snam 1.250% 28.08.25 784,400 071 Nigeria
500,000 EUR Terna - Rete. 1000% 10.04.26 483825 043 1,000,000 USD Africa Finance 3125% 16.06.25 886918  0.80
Elettrica Nazional Total - Nigeria 886918  0.80
1,000,000  EUR Unicredit 1.200% 20.01.26 990,100 0.89
1,000,000  EUR Unicredit 1250% 16.06.26 982,310 088 |\ v
500,000 EUR Unipol Gruppo 3000% 18.03.25 497,785 045 i
1,000,000 EUR DNB 0375% 20.11.24 993,430 0.89
Total - Italy 18,766,807  16.88
1,000,000  EUR Telenor 2500% 22.05.25 993,610 0.89
Total - Norway 1,987,040 1.78
Japan
1,000,000  EUR East Japan Railway 2614% 08.09.25 993,040 089 i
1,000,000  EUR Takeda 0.750% 09.07.27 939,470 0.84
Pharmaceutical 3,000,000 EUR Austria 0000% 300125 2,959,200 266
1,000,000 USD Nomura Holdings ~ 1851% 1607.25 878562 079 2000000  EUR Austria 0500% 200229 1832040 165
Total - Japan 2,811,072 252 Total - Austria 4,791,240 4.31
Canada Poland
2,000,000 EUR Province of Quebec 1125% 281025 1959320 176 500,000  EUR PKO Bank 5625% 010226 503820 045
500,000  USD Canadian Pacific ~ 2.050% 05.03.30 398,898 0.36 [otalzPoland 503,820 045
Railway
Total - Canada 2,358,218 212 Sweden
1,000,000  EUR Essity EMTN 1625% 30.0327 967,220 0.87
Luxembourg 500,000 EUR Vattenfall 0.500% 24.06.26 477,665 043
1,000,000  EUR Holcim Finance 2375% 09.04.25 991,730 0.89 1,000,000 EUR Volvo Treasury 3875% 29.0826 1,013,310 091
800,000 EUR SES 1625% 22.03.26 780,816 0.70 Total - Sweden 2,458,195 221
500,000 EUR TRATON Finance  4.500% 2311.26 512,040 0.46
Luxembourg Switzerland
[etalRiuxembotig 2288350 205 500000  GBP UBS Group 7.000% 30.09.27 613,877 055
Total - Switzerland 613,877 0.55
Netherlands
500,000 EUR Gas Natural Fenosa 0.875% 15.05.25 491,165 044 gpain
1,000,000  EUR JDE Peets 0.000% 16.01.26 956,930 086 3000,000 EUR Spain 0000% 07.0325 2950770 265
- O,
1,000,000 EUR :\/lfrcecigs Blenz 3500% 30.0526 1,008,920 091 5000000 EUR Spain 0000% 060924 1099460 180
nternationa
Finance 1,000,000  EUR Spain 2750% 31.10.24 998,980 0.90
O,
1000000 EUR Nationalo- 0375% 26,0225 984,010 o0gs 500,000 EUR Banco de Sabadell 0.875% 22.07.25 488,935 0.44
Nederlanden Bank 600,000 USD Banco Bilbao 1125% 18.09.25 521,765 0.47
Total - Netherlands 3,441,025 309 Vizcaya Argentaria
Total - Spain 6,959,910 6.26

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — Multi Asset Defensive

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net valuein % of net

Quantity Ccy Securities Maturity EUR assets (1) Quantity Ccy Securities Maturity EUR assets (1)
United States Options, Warrants, Rights
1,000,000 EUR AT&T 3550% 18.11.25 1,002,900 0.90 Ireland
500,000 EUR Athene Global 1125% 02.09.25 489,445 044 50,000 USD iShares Physical Gold ETC 2,199,047 1.98

Funding Total - Ireland 2,199,047 1.98
800,000 EUR Colgate-Palmolive  0.500% 06.03.26 771,544 0.69
500,000 EUR International Bank  0.500% 21.06.35 392,105 0.35 J

for Reconstruction ersey

and Development 10,000 USD WisdomTree Physical Swiss Gold 2,169,573 1.95
1,000,000 EUR Moodys 1.750% 09.03.27 969,200 0.87 Total - Jersey 2,169,573 1.95
500,000 EUR Verizon 1.300% 18.05.33 417,810 0.38

Communications Total - Options, Warrants, Rights 4,368,620 3.93
1,000,000 EUR Verizon 1375% 27.10.26 969,590 0.87

Communications Total - Transferable securities admitted to an official 99,763,435 89.69
4,000,000 USD United States 0.000% 31.10.24 3,583,989 3.22 exchange
1,500,000 USD United States 1.750% 15.11.29 1,229,574 111
500,000 USD CVS Health 3250% 15.08.29 422,563 0.38 Transferable securities and money market instruments dealt in on another
500,000 USD Home Depot 2950% 15.06.29 427,694 0.38 regulated market
500,000 USD Humana 3950% 15.03.27 445,234 0.40 Bonds
500,000 USD MetLife 4.550% 23.03.30 458,402 041
500,000  USD Mondelez 2750% 13.04.30 414,663 037 France

International 300,000 USD BPCE 1625% 14.01.25 267,404 0.24
750,000 USD Omnicom Group 3650% 01.11.24 675,427 0.61 Total - France 267,404 0.24
500,000 USD Oracle 2.800% 01.04.27 434,317 0.39
750,000 USD Oracle 2950% 15.11.24 674,038 0.61 Japan
500,000 USD S&P Global 2500% 01.12.29 413,759 0.37 1,000,000 USD Nomura Holdings 2648% 16.01.25 894,444 0.80
1,000,000 USD Toyota Motor Credit 3.5600% 24.10.25 896,043 0.81 Total - Japan 894,444 0.80
Total - United States 15,088,297 13.56

United States

United Kingdom 500,000  USD Alcon Finance 144A 2.750% 23.09.26 435,405 0.39
2,000,000 EUR Credit Agricole 1375% 13.03.25 1,977,760 178 Total - United States 435,405 0.39
1,000,000 EUR Lloyds Banking 0.500% 12.11.25 993,780 0.89

Group Total - Bonds 1,597,253 143
1,000,000 EUR National Bank of 1500% 08.03.26 989,200 0.89

Greece »
500,000 EUR UBS Group AG 5500% 20.08.26 522,035 047 Total - Transferablle securities and money market 1,597,253 143

instruments dealt in on another regulated market

500,000 EUR Vodafone Group 1.875% 20.11.29 477,735 043

EMTN
500,000 USD Nationwide Building 3.900% 21.07.25 448,044 0.40

Society
Total - United Kingdom 5,408,554 4.86
Total - Bonds 94,931,619 85.34

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund — Multi Asset Defensive

Portfolio as at August 31, 2024

Market
valuein % of net
Quantity Ccy Securities Maturity EUR assets (1)
Investment funds
Ireland
25,000 USD iShares MSCI Emerging Markets 967,906 0.87
UCITS ETF USD
Total - Ireland 967,906 0.87
Luxembourg
50,000 EUR Xtrackers Bloomberg Commaodity ex 1,211,000 1.09
Agriculture & Livestock Swap UCITS
ETF 1C EUR Acc. Hedged
10,000 USD Vontobel Fund - Commodity | USD (2) 992,773 0.89
10,000 USD Vontobel Fund — Emerging Markets 1,352,697 1.22
Debt | USD (2)
5,000 USD Vontobel Fund SIF - China Equity 295,103 0.27
Opportunities | USD (3)
Total - Luxembourg 3,851,573 3.47
Total - Investment funds 4,819,479 4.34
Total - Investment in securities 106,180,167 95.46

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(2) See note 6.
(3) See note 7.

Vontobel
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Vontobel Fund - Asian Bond
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 10,618,932
as at August 31, 2024 2b Investments in securities at market value 11,421,489
Cash at banks 299,545
2.d Receivable on interests and dividends 171,754
2j Other assets 10,003
Total Assets 11,902,791
Liabilities
Bank overdraft 43,069
10.a Unrealised loss on forward foreign exchange contracts 8,453
10.b Unrealised loss on futures 15,157
5 Service Fee payable 1,155
4 Subscription tax payable 199
3.2 Management Fee payable 5,293
2.j Other liabilities 32
Total Liabilities 73,358
Net assets at the end of the financial year 11,829,433
Statement of Operations and Net assets at the beginning of the financial year 10,290,523
Changes in Net Assets Net investment income / loss 487,299
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 588,641
Futures -21,210
Forward foreign exchange contracts -24,129
2.c Net realised gain/loss on investments 464,041
2f Net realised gain/loss on forward foreign exchange contracts 30,592
2. Net realised gain/loss on currency exchange -8,466
2.e Net realised gain/loss on futures 15432
Increase/Decrease in net assets resulting from operations 1,532,200
Subscriptions of shares 6,882
Redemptions of shares -172
Net assets at the end of the financial year 11,829,433
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 35,281
to August 31, 2024 2d Net interests on bonds 536,421
Other income 8
Total Income 571,710
Expenses
3.2 Management Fee 60,018
4 Subscription tax 1,123
Bank interests 5
5 Service Fee 13,107
9 Other expenses 10,158
Total Expenses 84,411
Net investment income / loss 487,299
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Vontobel Fund - Asian Bond

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange 200,000 USD Indofood CBP 3.541% 27.04.32 178,998 151
Sukses Makmur
Bonds
200,000 USD PT Freeport 5315% 14.04.32 200,108 1.69
Bermuda Islands Indonesia
300,000 USD Star Energy 4.850% 14.10.38 283,656 240 200,000 USD PT Pertamina 6.000% 03.05.42 207,696 1.76
Total - Bermuda Islands 283,656 2.40 Persero
Total - Indonesia 1,322,082 1117
Virgin Islands, British
200,000 USD Fortune Star 5.000% 18.05.26 186,952 1.58 Japan
200,000 USD Huarong Finance 4250% 07.11.27 189,796 1.60 200,000 EUR Rakuten 4250% 31.12.99 189,554 1.60
200,000 USD RKPF Overseas 5.125% 26.07.26 67,5655 0.57 Total - Japan 189,554 1.60
500,000 USD RongChangDa 9.500% 29.03.28 6,977 0.06
Development Jersey
— .
200,000 USD Studio City Finance 5.000% 15.01.29 178,388 151 200,000 USD Galaxy Pipeline 5160% 31.03.34 142784 191
300,000  USD TSMC Global 4375% 220727 299838 252 assets Bidco
Total - Virgin Islands, British 929,506 7.84 Total - Jersey 142,784 1921
Hong-Kong Cayman Islands
200,000 USD Aia Group 2700% 311299 192418 183 200000  USD Alibaba Group 2125% 09.02.31 171632 145
300,000 USD Bangkok Bank 3.733% 25.09.34 275,481 2.33 Holding
200,000 USD Hong Kong Airport  3250% 12.01.52 153,276 1.30 200,000 USD Central ChinaReal 7.500% 14.07.25 5,365 0.05
200,000 USD Lenovo Group 6.536% 27.07.32 216,722 1.83 Estate
Total - Hong-Kong 837,897 7.09 300,000 USD China SCE Group  7.375% 09.04.24 17,793 0.15
Holdings -
ndi Defaulted
ndia 200,000  USD Longfor Group  3950% 16.09.29 141880 120
- — .
200,000 USD Qda”' Electricity  3949% 12.02.30 179856 182 540000  USD Mongolian Mining  12500% 130926 217,088 184
umbai Corporation
H O,
200,000 _ USD Adani Ports 4375% 030729 186960 158 550000  USD TencentHoldings 2:390% 03.06.30 178362 151
H O,
200,000 USD Sammaan Capital 9.700% 03.07.27 199,878 1.69 s e Gy [T 732,120 6.20
Total - India 566,694 4.79
. Kazakhstan
Indonesia 250,000  USD JSC National 5750% 19.04.47 227,685 192
200,000 EUR Indonesia 1.300% 23.03.34 178,678 151 Company
300,000 USD ABM Investa 9.500% 05.08.26 301,554 254 KazMunayGas
250,000 USD Indika Energy 8.750% 07.05.29 255,048 216 Total - Kazakhstan 227,685 1.92
Malaysia
200,000 USD GENM Capital 3.882% 19.04.31 178,774 151
Total - Malaysia 178,774 151

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Asian Bond
Portfolio as at August 31, 2024
Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Mauritius Uzbekistan
250,000 USD India Cleantech 4700% 10.08.26 198,019 167 200,000 USD Uzauto Motors 4.850% 04.05.26 189,076 1.60
Energy Total - Uzbekistan 189,076 1.60
300,000 USD Network i2i 3975% 31.12.99 289,371 245
Total - Mauritius 487,390 412 Isle Of Man
200,000 USD Gohl Capital Ltd 4250% 24.01.27 195,666 1.65
Netherlands Total - Isle Of Man 195,666 165
200,000 USD Minejesa 5625% 10.08.37 190,486 161
200,000  USD Veon 4000% 09.04.25 193282 163 rotal- Bonds 8250309  69.80
Total - Netherlands 383,768 3.24
Total - Transferable securities admitted to an official 8,259,309 69.80
Pakistan exchange
200,000 USD Pakistan 6.875% 05.12.27 173,954 147
Total - Pakistan 173,954 1.47 Transferable securities and money market instruments dealt in on another
regulated market
Philippines Bonds
300,000 EUR Philippines 1.200% 28.04.33 275,293 233 Australia
Total - Philippines 275,293 233 200,000 USD FMG Resources 6.125% 15.04.32 199,916 169
144A
Korea, Republic Of 200,000 USD Mineral Resources 9.250% 01.10.28 211,458 1.79
200,000  USD Korea Electric 5500% 06.04.28 206976 175 200000  USD Newcastle Coal ~ 4.700% 12.05.31 186338 158
’ Power Corp ’ Infrastructure Group
200,000 USD Shinhan Bank 2875% 311299 189812 160 Jotal-Australia 597,712 506
Total - Korea, Republic Of 396,788 3.35
Virgin Islands, British
Singapore 300,000 USD Sino-Ocean Group 4.750% 05.08.29 21,015 0.18
Holdi
200,000  USD LLPL Capital 6875% 040239 156045 132 e e o« fns
200,000  USD OCBC 5520% 21.05.34 206,156 174 J1otal- Virgin Islands, Britis 21,015 |
Total - Singapore 362,201 3.06
Hong-Kong
Thailand 250,000 USD Bank of East Asia  5.875% 31.12.99 249,658 211
250,000 USD Bank of East Asi 6.750% 27.06.34 255,035 216
300000  USD Thaioil Treasury ~ 3500% 171049 210,642 178 ank of tast Asia °
. 200,000 USD China Ping An 6.125% 16.05.34 209,196 177
Total - Thailand 210,642 1.78
Insurance Overseas
200,000 USD Far East Horizon 6.625% 16.04.27 202,824 171
Turkey 300,000 USD Kasikornbank (Hong 4.000% 31.12.99 283,107 2.39
200,000 USD Zorlu 9.000% 01.06.26 173,779 147 Kong Branch)
Total - Turkey 173,779 1.47 Total - Hong-Kong 1,199,820 10.14

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Asian Bond

Portfolio as at August 31, 2024

Market
value in % of net

Quantity Ccy Securities Maturity USD assets (1)
India
200,000 USD Adani Green Energy 6.700% 12.03.42 194,056 1.64
200,000 USD Sael 7.800% 31.07.31 202,920 172
Total - India 396,976 3.36
Indonesia
300,000 USD PT Adaro Indonesia 4.250% 31.10.24 298,839 253
Total - Indonesia 298,839 253
Cayman Islands
200,000 USD FWD Group 7.635% 02.07.31 213,714 181

Holdings
200,000 USD Melco Resorts 5750% 21.07.28 190,594 161
500,000 USD Powerlong Real 5950% 30.04.25 41,150 0.35

Estate Holdings
Total - Cayman Islands 445,458 3.77

Uzbekistan

200,000 USD National Bank for ~ 8.500% 05.07.29 202,360 171
Foreign Economic

Activity of

Uzbekistan
Total - Uzbekistan 202,360 1.71
Total - Bonds 3,162,180 26.75
Total - Transferable securities and money market 3,162,180 26.75

instruments dealt in on another regulated market

Total - Investment in securities 11,421,489 96.55

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

Vontobel
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Vontobel Fund - Emerging Markets Investment Grade
The accompanying notes form an essential part of these financial statements.
Notes Cost usD
Statement of Net Assets Assets 50,537,371
as at August 31, 2024 2b Investments in securities at market value 53,156,311
Cash at banks 2,136,238
Receivable from foreign currencies 6
2.d Receivable on interests and dividends 705,250
Receivable for investments sold 54,117
2. Other assets 531
Total Assets 56,052,453
Liabilities
Bank overdraft 140,974
Payable for investment purchased 356,966
Payable on foreign currencies 6
10.a Unrealised loss on forward foreign exchange contracts 260,473
10.b  Unrealised loss on futures 31,578
5 Service Fee payable 5,420
4 Subscription tax payable 952
3a Management Fee payable 25,002
2.j Other liabilities 151
Total Liabilities 821,522
Net assets at the end of the financial year 55,230,931
Statement of Operations and Net assets at the beginning of the financial year 20,546,858
Changes in Net Assets Net investment income / loss 1,670,661
from September 1, 2023 Change in unrealised appreciation/depreciation on:
to August 31, 2024 Investments 2,497,448
Futures -45414
Forward foreign exchange contracts -287,403
2.c Net realised gain/loss on investments 360,616
2f Net realised gain/loss on forward foreign exchange contracts 226,562
2. Net realised gain/loss on currency exchange 13,648
2. Net realised gain/loss on futures 104,696
Increase/Decrease in net assets resulting from operations 4,540,814
Subscriptions of shares 42,828,801
Redemptions of shares -12,685,542
Net assets at the end of the financial year 55,230,931
Statement of Net Income / Loss Income
from September 1, 2023 Bank interests 75,836
to August 31, 2024 2d Net interests on bonds 1,924,106
Other income 291
Total Income 2,000,233
Expenses
3a Management Fee 220,744
4 Subscription tax 4,652
Bank interests 4,275
5 Service Fee 59,364
9 Other expenses 40,537
Total Expenses 329,572
Net investment income / loss 1,670,661
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Vontobel Fund - Emerging Markets Investment Grade

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Transferable securities admitted to an official exchange Estonia
Bonds 200,000 EUR LHV Group 5.375% 24.05.28 223,760 041
Egypt Total - Estonia 223,760 0.41
200,000 USD Afreximbank 3.994% 21.09.29 183,614 0.33
200,000 USD Afreximbank 2634% 17.05.26 190,125 0.34 Greece
Total - Egypt 373,739 067 200,000  CHF Black Seatrade  0.350% 15.03.27 216,366 0.39
Total - Greece 216,866 0.39
Australia
300,000 USD Santos Finance 3.649% 29.04.31 272,451 0.49 Hong-Kong
Total - Australia 272,451 049 200,000  USD Aia Group 2700% 31.12.99 192,418 0.35
200,000 USD Bangkok Bank 3.733% 25.09.34 183,654 0.33
Bahrain 200,000  USD Bangkok Bank 3466% 230936 173600 031
H O,
200,000  USD Gulf International  5750% 050629 207,464 038 200000  USD FarEastHorizon  4250% 261026 193374 035
Bank 200,000 USD Hong Kong Airport  2.100% 31.12.99 191,978 0.35
Total - Bahrain 207,464 0.38 Total - Hong-Kong 935,024 1.69
Virgin Islands, British India
400,000 USD TSMC Global 2950% 23.04.31 346,908 063 400,000 USD Adani E.Iectricity 3.949% 12.02.30 359,712 0.65
Total - Virgin Islands, British 346,908 063 Mumbai
200,000 USD Adani Ports 3.828% 02.02.32 172,202 0.31
Bulgari 400,000 USD Adani Ports 4375% 03.07.29 373,920 0.68
ulgaria
9 - Total - India 905,834 1.64
138,000 USD Bulgaria 5.000% 05.03.37 136,862 0.25
Total - Bulgaria 136,862 0.25 .
Indonesia
Chil 200,000 EUR Indonesia 1.300% 23.03.34 178,678 0.32
ile
- o 200,000 USD Indonesia 2150% 28.07.31 171,292 0.31
250,000 USD Chile 8100% 07.0541 192,260 0.35 300,000 USD Indofood CBP 3541% 27.04.32 268,497 049
300,000  USD AES Andes 6300% 150329 309441 056 Sukses Makmur
800,000 USD Alfa Desarrollo 4550% 27.09.51 623,820 1.13 200,000 USD Krakatau Posco 6.375% 11.06.27 203,714 0.37
200,000 USD Banco de Chile 7.950% 31.12.99 211,704 0.38 200}000 USD Pertamina 6.450% 30.05.44 218,094 0.39
200,000 _ USD Cencosud 5950% 280531 206412 037 400,000  USD PT Freeport 5315% 14.04.32 400216 072
200,000 USD Colbun 3950% 11.10.27 193,914 0.35 Indonesia
300,000 USD Corporacion 3.700% 30.01.50 217,938 0.39 200,000 USD PT Freeport 6.200% 14.04.52 208,566 0.38
Nacional del Cobre Indonesia
de Chile 200,000  USD PT Pertamina 6.000% 03.0542 207,696 0.38
200,000 USD Corporacion 6.440% 26.01.36 214,380 0.39 Persero
Nacional del Cobre 650,000  USD PT Perusahaan  4875% 17.07.49 555263 101
de Chile Listrik Negara
Total - Chile 2,169,869 392 1otal - Indonesia 2,412,016 437

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel Fund - Emerging Markets Investment Grade

Portfolio as at August 31, 2024

Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Jersey Kazakhstan
200,000 USD Galaxy Pipeline 2160% 31.03.34 142,784 0.26 200,000 USD JSC National 3500% 14.04.33 170,032 0.31
assets Bidco Company
400,000 USD Galaxy Pipeline 2940% 30.09.40 305,101 0.55 KazMunayGas
assets Bidco 200,000 USD JSC National 6.375% 24.10.48 194,816 0.35
Total - Jersey 447,885 0.81 Company
KazMunayGas
400,000 USD KazTransGas 4375% 26.09.27 384,712 0.70
Cayman Islands
- Total - Kazakhstan 749,560 1.36
200,000 USD AAC Technologie 2625% 02.06.26 191,120 0.35
250,000 USD Alibaba Group 2.700% 09.02.41 177,200 0.32 Colombi
200,000  USD Dubai lslamic Bank 5243% 04.03.29 204722 037 —2omoA
200,000  USD Emaar Sukuk 3700% 06.07.31 186,826 034 200000  USD Colombia 4500% 150329 188150 034
200,000 USD European 5431% 28.05.29 206.296 037 200,000 USD Colombia 5200% 15.05.49 146,978 0.27
Investment Bank 200,000  USD Colombia 6125% 180141 174,908 0.32
650,000 USD GACI First 5.375% 131022(5) 582,634 1.05 200,000 USD Transportadorade 5.550% 01.11.28 199,240 0.36
Investment Gas Internacional
300,000 USD GACI First 5375% 29.01.54 280,014 0.51 Total - Colombia 709,276 1.29
Investment
750,000  USD LimaMetroLine2 5875% 05.07.34 318,455 058  Kuwait
Finance 400,000  USD Burgan Bank 2750% 1512.31 372,412 0.67
200,000 USD Meituan 2125% 28.10.25 193,332 0.35 i
- Total - Kuwait 372,412 0.67
200,000 USD Meituan 3.050% 28.10.30 179,208 0.32
300,000 USD Qatar Insurance 6.750% 31.12.99 303,696 0.55
Company Luxembourg
200,000 USD QNB Finance 1375% 26.01.26 190,458 0.34 600,000 USD EIG Pearl Holdings 3.545% 31.08.36 525,882 0.95
700,000 USD Sands China 3100% 08.03.29 627,129 1.14 200,000 USD EIG Pearl Holdings 4.387% 30.11.46 162,242 0.29
200,000 USD Saudi Aramco 2694% 17.06.31 177,156 0.32 200,000 USD GreenSaif Pipelines 6.129% 23.02.38 210,204 0.38
200,000  USD Schweizerische ~ 5129% 27.02.29 203,504 037 Bidco
Nationalbank 400,000  USD GreenSaif Pipelines 6.103% 23.08.42 410,020 074
200,000 USD SUCI Second 5171% 05.03.31 204,470 0.37 Bidco
Investment 500,000  USD Guara Norte 5198% 15.06.34 393,392 071
200,000  USD Tencent Holdings 3680% 22.04.41 162,730 029 300,000  USD NexaResources  6750% 09.04.34 315,201 0.57
200,000  USD Warba Bank 5351% 10.07.29 205,356 0.37 Total - Luxembourg 2,017,031 3.64
Total - Cayman Islands 4,594,306 8.31
Malaysia
400,000 USD GENM Capital 3.882% 19.04.31 357,548 0.65
250,000 USD Petronas Capital 3404% 28.04.61 179,073 0.32
300,000 USD Petronas Capital 2480% 28.01.32 258,765 047
Total - Malaysia 795,386 1.44

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.

(5) 13.10.2122.
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Vontobel

Market Market
valuein % of net value in % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Morocco Nigeria
200,000 USD Office Cherifien des 7.500% 02.05.54 214,692 0.39 200,000 USD Africa Finance 2.875% 28.04.28 182,108 0.33
Phosphates 200,000 USD Africa Finance 3.750% 30.10.29 182,624 0.33
Total - Morocco 214,692 039 Total - Nigeria 364,732 0.66
Mexico Austria
200,000 EUR Mexico 4490% 25.05.32 223,926 041 450,000 USD Susano Austria 2500% 15.09.28 404,721 0.73
200,000  USD Mexico 3875% 30.04.28 191,046 035 Total - Austria 404721 o
400,000 USD Mexico 5500% 31.07.47 342,340 0.62
200,000 USD Mexico 6.350% 09.02.35 208,030 0.38 Panama
O,
zgg’ggg USg 2Ipek. Vovi giig; éigiii 1:8’:;2 ggz 400,000 USD Panama 4500% 16.04.50 284,668 0.52
d Uz merica Vovi o e - ~° 200,000  USD Panama 2252% 29.09.32 150644 027
200,000 USD BBVA Bancomer 8450% 29.06.38 215,000 0.39 400,000 USD Aeropuerto 2000% 11.08.41 321,996 058
200,000 USD Cemex 5200% 17.09.30 198058 036 Internacional de
400,000 USD lenova 4.875% 14.01.48 314,424 0.57 Tocumen
500,000 USD Nemak 3625% 28.06.31 408,575 0.74 200,000 USD Banco Nacionalde 2500% 11.08.30 163,454 0.30
200,000 USD Orbia Advance 1875% 11.05.26 189,276 0.34 Comercio Exterior
Corporation 200,000 USD Glbal Bank 5250% 16.04.29 191,946 0.35
400,000  USD Orbia Advance 5875% 17.09.44 366,352 066 Total - Panama 1,112,708 202
Corporation
100,000 USD Pemex 6.875% 04.02.26 98,810 0.18 Peru
100,000 USD Pemex 6490% 23.01.27 97,036 0.18
— 400,000 USD Peru 2.783% 23.01.31 354,176 0.64
200,000 USD PLA Administradora 4.962% 18.07.29 193,238 0.35 -
Industrial 400,000 USD Banco de Creditoe 3.125% 01.07.30 389,488 0.71
Inversiones
200,000 USD Trust F-1401 4869% 15.01.30 184,234 0.33 -
200,000 USD Banco de Credito e 3.250% 30.09.31 189,126 0.34
Total - Mexico 3,611,723 6.56 Inversiones
400,000 USD Hunt Oil Company 6.375% 01.06.28 300,337 0.54
Netherlands Of Peru
200,000 EUR NE Property 2.000% 20.01.30 197,044 0.36 200,000 USD Hunt Oil Company 8.550% 18.09.33 223,942 041
250,000 EUR Prosus 2778% 19.01.34 236,993 043 Of Peru
250,000  USD Embarer 7.000% 28.07.30 267,880 049 300,000  USD Minsur 4.500% 28.10.31 276,855 0.50
Netherlands Total - Peru 1,733,924 314
200,000 USD Equate 4250% 03.11.26 197,024 0.36
Petrochemical Philippines
200,000  USD Minejesa 4625% 100830 168055 030 550000  USD Philippines 1950% 06.01.32 166906 030
— S
400,000 _ USD Minejesa 5625% 10.08.37 880972 089 550000  USD Philippines 3200% 06.07.46 148864 027
400,000 USD Prosus 3832% 080251 269,268 049 555000  USD Philippines 3700% 010341 160978 031
Total - Netherlands 1,717,236 3.12 Total - Philippines 485,748 0.88

The accompanying notes form an essential part of these financial statements.

(1) Any deviations of the percentages of the net assets are due to rounding.
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Vontobel

Market Market
value in % of net valuein % of net
Quantity Ccy Securities Maturity USD assets (1) Quantity Ccy Securities Maturity USD assets (1)
Poland Thailand
150,000 USD Poland 4875% 0