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1 The Board may at its own discretion waive the initial minimum and subsequent investment amount  
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Period HWM Last NAV 
per share 

of the 
period 

Perf. of the 
fund 

Perf. of the 
fund 

(HWM) 

Perf. of the 
benchmark 

Out-
performance 

(HWM) 

NAV Perf.Fee 
(absolute) 

Perf. fee 
(relative)** 

     Performan
ce of the 

benchmark
*** 

Performance 
fund (HWM) 

minus 
performance 
benchmark 

 Positive 
outperform

ance 
multiplied 
by NAV 

and 
participatio

n* 

Performan
ce fee 

(absolute) 
divided by 

NAV 

Year 1 100,00 
EUR 

95,00 EUR -5,00% -5,00% 4,00% -9,00% 50 Mio. 
EUR 

0 EUR 0,00% 

Year 2 100,00 
EUR 

114,00 
EUR 

20,00% 14,00% 3,00% 11,00% 60 Mio. 
EUR 

1.320.000 
EUR 

2,20% 
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Year 3 114,00 
EUR 

122,55 
EUR 

7,50% 7,50% 3,50% 4,00% 70 Mio. 
EUR 

560.000 
EUR 

0,80% 

Year 4 122,55 
EUR 

125,00 
EUR 

2,00% 2,00% 3,00% -1,00% 65 Mio 
EUR 

0 EUR 0,00% 

Year 5 125,00 
EUR 

140,00 
EUR 

12,00% 12,00% 5,00% 7,00% 72 Mio. 
EUR 

1.008.000 
EUR 

1,40% 
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Explanation of terms and calculation examples: 

 

Period HWM Last NAV 
per share 

of the 
period 

Perf. of the 
fund 

Perf. of the 
fund HWM 

Perf. of the 
Hurdle 

Out-
performance 
to the Hurdle 

NAV Perf.Fee 
(absolute) 

Perf. fee 
(relative)** 

     

Hurdle 
Rate 2% 

p.a. 

Performance 
Fund  
minus  

Hurdle Rate 

  

If 
Outperform
ance to the 
Hurdle > 0, 
then Perf. 
of the fund 
to HWM 
multiplied 
by NAV 

and 
participatio

n*, 
otherwise 0 

EUR 

Perf. Fee 
(absolute) 
divided by 

NAV 

Year 1  100,00 
EUR 

95,00 EUR -5,00% -5,00% 2,00% -7,00% 50 Mio. 
EUR 

0 EUR 0,00% 

Year 2 100,00 
EUR 

114,00 
EUR 

20,00% 14,00% 2,00% 18,00% 60 Mio. 
EUR 

1.680.000 
EUR 

2,80% 

Year 3 114,00 
EUR 

125,40 
EUR 

10,00% 10,00% 2,00% 8,00% 70 Mio. 
EUR 

1.400.000 
EUR 

2,00% 
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Year 4 125,40 
EUR 

110,35 
EUR 

-12,00% -12,00% 2,00% -14,00% 65 Mio. 
EUR 

0 EUR 0,00% 

Year 5 125,40 
EUR 

126,90 
EUR 

15,00% 1,20% 2,00% 13,00% 72 Mio. 
EUR 

172.800 
EUR 

0,24% 

 

*Participation is 20%

**Cap is 20%, i.e. the relative performance fee may not exceed 20%

• 

• 

• 
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3

 
2 The Board may at its own discretion waive the initial minimum  

3 The Board may at its own discretion waive the subsequent investment amount 

4 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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5 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

6 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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7 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

8 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 



76 
 

 

 

 



77 
 

 

 

 



 

78 
 

 Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 

2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
 

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or 
social objective, 
provided that the 
investment does not 
significantly harm any 
environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 Product name:  
UI - Aktia EM Frontier Bond+ 

Legal entity identifier (Lei-Code): 
 5299004KA3NFP2NXNU18 

 Environmental and/or social characteristics 
 

 Does this financial product have a sustainable investment objective? 

 
  ☐ Yes   ☒ No 

 ☐ It will make a minimum of sustainable 

investments with an environmental 

objective:  % 

☐ in economic activities that qualify as 

environmentally sustainable under the EU 

Taxonomy 

☐ in economic activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

 

 

 

 

 

☐ It will make a minimum of sustainable 

investments with a social objective: 

 % 

☐ It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of _% of 
sustainable investments 

☐ with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

☐ with an environmental objective in economic 

activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

☐ with a social objective 

 

 

☒ It promotes E/S characteristics, but will 
not make any sustainable investments. 
 

 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, establishing 
a list of 
environmentally 
sustainable economic 
activities. That 
Regulation does not 
lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 

 
What environmental and/or social characteristics are promoted by this financial 
product? 
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 What sustainability indicators are used to measure the attainment of each of the 

environmental or social characteristics promoted by this financial product? 
 

 

 What are the objectives of the sustainable Investments that the financial product 

partially intends to make and how does the sustainable investment contribute tu 

Sustainability 

indicators measure 

how the 

environmental or 

social 

characteristics 

promoted by the 

financial product 

are attained. 
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such objectives? 
 

 
 

 How do the sustainable investments that the financial product partially intends to 

make, not cause significant harm to any environmental or social sustainable 

investment objective? 
  

 

How have the indicators for adverse impacts on sustainability factors been taken into 

account? 

 

 

How are the sustainable investments aligned with the OECD Guidelines for the 

Multinational Enterprises and the UN Guiding Principles on Business and Human Rights? 

Details: 

 

 

 
The EU Taxonomy sets out a “do not significant harm“principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria. 
 
The “do no significant harm“principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the 
EU criteria for environmentally sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or social 
objectives. 

 
 
Does this financial product consider principal adverse impacts on sustainability 
factors? 
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☒ Yes, 
this Sub(Fund) is considering the following principal adverse impacts:

 

 

 

☐ No 
 

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability 

factors relating to 

environmental, 

social and 

employee matters, 

respect for human 

right, anti-

corruption and anti-

bribery matters. 
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What investment strategy does this financial product follow?  
 

 

The investment 

strategy guides 

investment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 
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 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product? 

 
 What is the committed minimum rate to reduce the scope of the investments considered 

prior to the application of that investment strategy? 
 

 
 

 What is the policy to assess good governance practices of the investee companies
 

  

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 
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What is the asset allocation planned for this financial product?  
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 How does the use of derivatives attain the environmental or social characteristics 

promoted by the financial product? 
 

 

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

 
  

Asset allocation 

describes the share of 

investments in specific 

assets. 

Taxonomy-aligned 

activities are 

expressed as a share 

of: 

- turnover reflecting the 
share of revenue from 
green activities of 
investee companies. 

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy. 

- operational 
expenditures (OpEx) 
reflecting the green 
operational activities 
of investee 
companies. 



 

85 
 

 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy9? 

☐
☐ ☐

☒
 

 

 
 What is the minimum share of Investments in transitional and enabling activities? 

 
 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU-Taxonomy? 

 

 

What is the minimum share of socially sustainable investments? 

 

 
9 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute 

to limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy 
objective. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU 
Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

** As there is no Taxonomy-alignment, there is no impact on the graph if sovereign bonds are excluded (i.e. the 
percentage of Taxonomy-aligned investments remains 0%) and the Management Company therefore believes that 
there is no need to mention this information. 

 

The two graphs below show in green the minimum percentage of investments that are aligned with the EU 

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign 

bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial 

product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation 

to the investments of the financial product other than sovereign bonds. 

  

* For the purpose of these graphs, „sovereign bonds“ consist of all sovereign exposures. 

0%0%
0%

100%

1. Taxonomie-alignment of investments 
including sovereign bonds

Taxonomy-aligned: Fossil Gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned:  (no fossil
Gas & nuclear)

Non Taxonomy-aligned

0%
0% 0%

0%

100%

2. Taxonomie-alignment of investments  
excluding sovereign bonds*

Taxonomy-aligned: Fossil
Gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned:  (no
fossil Gas & nuclear)

Non Taxonomy-aligned

0%

This graph represents x% of the total investments.**

To comply with the 

EU Taxonomy, the 

criteria for fossil 

gas include 

limitations on 

emissions and 

switching to fully 

renewable power 

or low-carbon fuels 

by the end of 2035. 

For nuclear energy, 

the criteria include 

comprehensive 

safety and waste 

management rules. 

Enabling activities 

directly enable 

other activities to 

make substantial 

contribution to an 

environmental 

objective. 

Transitional 

activities are 

activities for 

which low-carbon 

alternatives are 

not yet available 

and among others 

have greenhouse 

gas emission leels 

corresponding to 

the best 

performance. 
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What investments are included under “#2 Other“, what is their purpose and are there any 
minimum environmental or social safeguards? 
 

Is a specific index designated as a reference benchmark to determine whether this 

financial product is aligned with the environmental and/or social characteristics 

that it promotes?  

 

 

 How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 How is the alignment of the investment strategy with the methodology of the index 
ensured on a continuous basis? 

 

 How does the designated index differ from a relevant broad market index? 

 

 Where can the methodology used for the calculation of the designated index be found? 

Reference 

benchmarks are 

indexes to measure 

whether the financial 

product attains the 

environmental or 

social characteristics 

that they promote. 
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Where can I find more product-specific information online? 

More product-specific information can be found on the website: 
 

 

 

https://fondsfinder.universal-investment.com/api/v1/LU/LU1669793827/document/SRD/en
https://fondsfinder.universal-investment.com/api/v1/LU/LU1669793827/document/SRD/en
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• 

• 

 
10 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

11 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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12 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

13 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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14 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

15 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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Pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, of 

Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852 

 
 

Sustainable 
investment means an 
investment in an 
economic activity that 
contributes to an 
environmental or 
social objective, 
provided that the 
investment does not 
significantly harm any 
environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 Product name:  
UI - Aktia EM Local Currecy Bond+ 

Legal entity identifier (Lei-Code): 
529900OSW3MHGCB3M082  

 Environmental and/or social characteristics 
 

 Does this financial product have a sustainable investment objective? 

 
  ☐ Yes   ☒ No 

 ☐ It will make a minimum of sustainable 

investments with an environmental 

objective:  % 

☐ in economic activities that qualify as 

environmentally sustainable under the EU 

Taxonomy 

☐ in economic activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

 

 

 

 

 

☐ It will make a minimum of sustainable 

investments with a social objective: 

 % 

☐ It promotes Environmental/Social (E/S) 
characteristics and while it does not have as 
its objective a sustainable investment, it will 
have a minimum proportion of _% of 
sustainable investments 

☐ with an environmental objective in economic 

activities that qualify as environmentally 

sustainable under the EU Taxonomy 

☐ with an environmental objective in economic 

activities that do not qualify as 

environmentally sustainable under the EU 

Taxonomy 

☐ with a social objective 

 

 

☒ It promotes E/S characteristics, but will 
not make any sustainable investments. 
 

 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, establishing 
a list of 
environmentally 
sustainable economic 
activities. That 
Regulation does not 
lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 

 

 
 
What environmental and/or social characteristics are promoted by this financial 
product? 
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 What sustainability indicators are used to measure the attainment of each of the 

environmental or social characteristics promoted by this financial product? 
 

 
 

 What are the objectives of the sustainable Investments that the financial product 

Sustainability 

indicators measure 

how the 

environmental or 

social 

characteristics 

promoted by the 

financial product 

are attained. 
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partially intends to make and how does the sustainable investment contribute tu 

such objectives? 
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 How do the sustainable investments that the financial product partially intends to 

make, not cause significant harm to any environmental or social sustainable 

investment objective? 
  

 

How have the indicators for adverse impacts on sustainability factors been taken into 

account? 

 

 

How are the sustainable investments aligned with the OECD Guidelines for the 

Multinational Enterprises and the UN Guiding Principles on Business and Human Rights? 

Details: 

 

 

 
The EU Taxonomy sets out a “do not significant harm „principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria. 
 
The “do no significant harm „principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the 
EU criteria for environmentally sustainable economic activities.  
 
Any other sustainable investments must also not significantly harm any environmental or social 
objectives. 

 
 
Does this financial product consider principal adverse impacts on sustainability 
factors? 

 

☒ Yes, 
this Sub(Fund) is considering the following principal adverse impacts:

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability 

factors relating to 

environmental, 

social and 

employee matters, 

respect for human 

right, anti-

corruption and anti-

bribery matters. 
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☐ No 
 

 
What investment strategy does this financial product follow?  

The investment 

strategy guides 

investment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 
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 What are the binding elements of the investment strategy used to select the investments 
to attain each of the environmental or social characteristics promoted by this financial 
product? 

 
 What is the committed minimum rate to reduce the scope of the investments considered 

prior to the application of that investment strategy? 
 

 

 What is the policy to assess good governance practices of the investee companies
 

  

Good governance 
practices include 
sound management 
structures, employee 
relations, 
remuneration of staff 
and tax compliance. 
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What is the asset allocation planned for this financial product?  

 

 
 

 How does the use of derivatives attain the environmental or social characteristics 

promoted by the financial product? 
 

 

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?  
 

 

 
  

Asset allocation 

describes the share of 

investments in specific 

assets. 

Taxonomy-aligned 

activities are 

expressed as a share 

of: 

- turnover reflecting the 
share of revenue from 
green activities of 
investee companies. 

- capital expenditure 
(CapEx) showing the 
green investments 
made by investee 
companies, e.g. for a 
transition to a green 
economy. 

- operational 
expenditures (OpEx) 
reflecting the green 
operational activities 
of investee 
companies. 
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 Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy16? 

☐
☐ ☐

☒
 

 

 
16 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute 

to limiting climate change (“climate change mitigation”) and do not significantly harm any EU Taxonomy 
objective. The full criteria for fossil gas and nuclear energy economic activities that comply with the EU 
Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

** As there is no Taxonomy-alignment, there is no impact on the graph if sovereign bonds are excluded 
(i.e. the percentage of Taxonomy-aligned investments remains 0%) and the Management Company 
therefore believes that there is no need to mention this information. 

 

 

The two graphs below show in green the minimum percentage of investments that are aligned with the EU 

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign 

bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial 

product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation 

to the investments of the financial product other than sovereign bonds. 

  

* For the purpose of these graphs, „sovereign bonds“ consist of all sovereign exposures. 

0%0%
0%

100%

1. Taxonomie-alignment of investments 
including sovereign bonds

Taxonomy-aligned: Fossil Gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned:  (no fossil
Gas & nuclear)

Non Taxonomy-aligned

0%
0% 0%

0%

100%

2. Taxonomie-alignment of investments  
excluding sovereign bonds*

Taxonomy-aligned: Fossil
Gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned:  (no
fossil Gas & nuclear)

Non Taxonomy-aligned

0%

This graph represents x% of the total investments.**

To comply with the 

EU Taxonomy, the 

criteria for fossil 

gas include 

limitations on 

emissions and 

switching to fully 

renewable power 

or low-carbon fuels 

by the end of 2035. 

For nuclear energy, 

the criteria include 

comprehensive 

safety and waste 

management rules. 

Enabling activities 

directly enable 

other activities to 

make substantial 

contribution to an 

environmental 

objective. 

Transitional 

activities are 

activities for 

which low-carbon 

alternatives are 

not yet available 

and among others 

have greenhouse 

gas emission leels 

corresponding to 

the best 

performance. 
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 What is the minimum share of Investments in transitional and enabling activities? 
 

 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU-Taxonomy? 

 

 

What is the minimum share of socially sustainable investments? 

 

 

 

What investments are included under “#2 Other“, what is their purpose and are there any 
minimum environmental or social safeguards? 
 

Is a specific index designated as a reference benchmark to determine whether this 

financial product is aligned with the environmental and/or social characteristics 

that it promotes?  

 Reference 

benchmarks are 

indexes to measure 

whether the financial 

product attains the 
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 How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

 How is the alignment of the investment strategy with the methodology of the index 
ensured on a continuous basis? 

 

 How does the designated index differ from a relevant broad market index? 

 

 Where can the methodology used for the calculation of the designated index be found? 

Where can I find more product-specific information online? 

More product-specific information can be found on the website: 
 

https://fondsfinder.universal-investment.com/api/v1/LU/LU1669794551/document/SRD/en
https://fondsfinder.universal-investment.com/api/v1/LU/LU1669794551/document/SRD/en
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• 

• 
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17 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

* The objective of reducing currency fluctuations should be implemented with the aim of a hedging ratio between 95% and 105%. 

However, there is no guarantee that this objective will be achieved. 

18 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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In addition, the Portfolio Manager may, for each unit issued, receive a performance fee of up to 12.5 % of the amount by which 
the performance of the units exceeds the maximum unit value at the end of the five preceding accounting periods (“high-water 
mark”), however this is limited to up to 12,5 % of the amount by which the unit value at the end of the accounting period exceeds 
the unit value at the beginning of the accounting period by 5% (“Hurdle Rate”). However, up to a maximum of 5 % of the average 
net asset value of the UCITS investment fund in the accounting period calculated from the values at the end of each valuation 
date. Sentence 1 applies if unit classes are formed accordingly for each unit class. If there are fewer than five previous accounting 
periods for the UCITS investment fund or unit class, all previous accounting periods will be taken into account when calculating 
the fee. In the first accounting period following the launch of the UCITS investment fund, the high-water mark will be replaced 
by the unit value at the beginning of the first accounting period. 
 
The accounting period starts on 1 October and ends on 30 September of each year. The first annual accounting period starts 
on 1 October 2020.  
The share value performance is calculated using the BVI method (explanation published on the website ‘www.bvi.de’). 
Based on the outcome of a daily calculation, any calculated performance fee incurred is set aside within the UCITS investment 
fund per share issued or any provision that has already been posted is reversed accordingly. Reversals of provisions are 
allocated to the UCITS investment fund. A performance fee can only be withdrawn if corresponding provisions have been 
formed. 
The Portfolio Manager may charge a reduced performance fee, or not charge one at all, for the UCITS investment fund or one 
or more share classes.  
 

 
* To clarify the performance fee, the descriptions are presented in a mathematical formula and an example calculation:  

 

HWM t = MAX(AWt-1; AWt-2 ; AWt-3; AWt-4 ; AWt-5 ) 

PERF_FEE t= MIN(PART * MAX(MIN(PERFFONDS(HWM) t; PERFFONDS t – PERFHURDLE t); 0); CAP) * 
NAVDURCH t 

 

With: 

PERF_FEE: Performance fee in the share class currency at the end of period t 

PART: Participation 

CAP: CAP – Maximum performance fee as a percentage of the average net asset 
value for the period 

PERFFONDS t: Performance of the fund in period t 

PERFFONDS(HWM) t: Performance of the fund in period t to the current High Water Mark (HWM t) 

PERFHURLDE t: Performance of the hurdle in period t 

NAVDURCH t: Average net asset value of the share class in the period t 

AWt-1;2;3;4;5: NAV per share at the end of period t-1, t-2, t-3, t-4, t-5 

Explanation of terms and calculation examples: 

Performance (Perf.) of the fund: The performance of the fund is always calculated over an annual period 
(calculating period). 
The period begins on 01.10. and ends on 30.09. of each year. 
The first accounting period begins on 01.10.2020. 

High Water Mark (HWM):  The HWM is the highest value of the NAV per share at the end of the last five 
calculation periods. 

Performance (Perf.) of the fund 
to HWM: 

The performance of the fund to the HWM is calculated in the same way as the 
performance of the fund, whereby the starting NAV per share value for 
calculating the performance corresponds to the current HWM. 

Performance of the Benchmark: Performance of the hurdle during the calculation period. 
Outperformance to the Hurdle: Difference between the performance of the fund and the hurdle. 
NAV: Average of the fund daily net asset values in the calculation period. 
Participation: Percentage of how much of the positive outperformance may be withdrawn 

from the fund as performance-based compensation. 
Performance Fee (Perf. Fee) 
absolute: 

Amount of performance-based compensation charged to the fund as costs in 
the calculation period. 

Performance Fee relative: Performance fee absolute in relation to the average NAV of the fund. 
Cap: Percentage of the average NAV of the fund in the calculation period, which the 

relative performance fee may not exceed. 
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Period HWM Last NAV 
per share 

of the 
period 

Perf. of the 
fund 

Perf. of the 
fund 

(HWM) 

Perf. of the 
Hurdle 

Out-
performanc

e 

Relevant 
Perf. 

NAV Perf.Fee 
(absolute) 

Perf. fee 
(relative)** 

          Hurdle 
Rate 5% 

p.a. 

Performan
ce Fund 
minus 
Hurdle 
Rate  

MIN(Perf. 
of the fund 

(HWM) 
and 

Outperform
ance) 

 Relevant 
performa

nce 
multiplied 
by NAV 

and 
participati

on* 

Perf-
ormance fee 
(absolute) 
divided by 

NAV 

Year 1  100,00 
EUR 

95,00 EUR -5,00% -5,00% 5,00%  -10,00% -10,00% 50 Mio. 
EUR 

0 EUR 0,00% 

Year 2 100,00 
EUR 

114,00 
EUR 

20,00% 14,00% 5,00% 15,00% 14,00% 60 Mio. 
EUR 

1.050.000 
EUR 

1,75% 

Year 3 114,00 
EUR 

122,55 
EUR 

7,50% 7,50% 5,00% 2,50% 2,50% 70 Mio. 
EUR 

218.750 
EUR 

0,31% 

Year 4 122,55 
EUR 

125,00 
EUR 

2,00% 2,00% 5,00% -3,00% -3,00% 65 Mio. 
EUR 

0 EUR 0,00% 

Year 5 125,00 
EUR 

140,00 
EUR 

12,00% 12,00% 5,00% 7,00% 7,00% 72 Mio. 
EUR 

630.000 
EUR 

0,88% 

* Participation is 12,5% 

** CAP is 5%, i.e. the relative performance fee may not exceed 5%. 

• 

• 
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• 

• 
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19 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

20 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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21 The Board may at its own discretion waive the initial minimum and subsequent investment amount  

22 In individual cases the Board or the Distributor can determine a different agreement regarding the subscription fee 
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Pre-contractual disclosure for the financial products referred to in Article 9, 
paragraphs 1 to 4a of Regulation (EU) 2019/2088 and Article 5, first paragraph, of 

Regulation (EU) 2020/852 

Sustainable 
investment means an 
investment in an 
economic activity 
that contributes to an 
environmental or 
social objective, 
provided that the 
investment does not 
significantly harm any 
environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices. 

 Product name:  
UI - Aktia Sustainable Corporate Bond Fund 

Legal entity identifier (Lei-Code): 
5299007Y8HOXT88LO182  

 Environmental and/or social characteristics 
 

 Does this financial product have a sustainable investment objective? 

 
  ☒ Yes   ☐ No 

 ☒ It will make a minimum of sustainable 

investments with an environmental 

objective:  65% 

☐  in economic activities that qualify 

as environmentally sustainable 

under the EU Taxonomy 

☒  in economic activities that do not 

qualify as environmentally 

sustainable under the EU 

Taxonomy 

 

 

 

 

 

 

☒ It will make a minimum of sustainable 

investments with a social objective: 

 2% 

☐ It promotes Environmental/Social 
(E/S) characteristics and while it does 
not have as its objective a sustainable 
investment, it will have a minimum 
proportion of _% of sustainable 
investments 

☐ with an environmental objective in 

economic activities that qualify as 

environmentally sustainable under 

the EU Taxonomy 

☐ with an environmental objective in 

economic activities that do not 

qualify as environmentally 

sustainable under the EU Taxonomy 

☐ with a social objective 

 

☐ It promotes E/S characteristics, but 
will not make any sustainable 
investments. 

 

 
The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable economic 
activities. That 
Regulation does not 
lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not. 
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Sustainability 

indicators measure 

how the 

sustainable 

objectives of this 

financial product 

are attained. 
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☒

 

Principal adverse 

impacts are the 

most significant 

negative impacts of 

investment 

decisions on 

sustainability 

factors relating to 

environmental, 

social and 

employee matters, 

respect for human 

right, anti-

corruption and anti-

bribery matters. 
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☐
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The investment 

strategy guides 

investment decisions 

based on factors 

such as investment 

objectives and risk 

tolerance. 

Good governance 

practices include 

sound management 

structures, employee 

relations, 

remuneration of staff 

and tax compliance. 
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Asset allocation 

describes the share of 

investments in specific 

assets. 

#1 Sustainable 

covers 

sustainable 

Investments with 

environmental or 

social objectives. 

#2 Not 

sustainable 

includes 

investments 

which do not 

qualify as 

sustainable 

Investments. 

Environmental
Min. 65% 

 Other 65% 

#1 Sustainable 

Min. 80%. Social 
Min. 2% 

Investments 
#2 Not 

sustainable 
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Taxonomy-aligned 

activities are expressed 

as a share of: 

- turnover reflecting the 
share of revenue from 
green activities of 
investee companies. 

- capital expenditure 
(CapEx) showing the 
green investments made 
by investee companies, 
e.g. for a transition to a 
green economy. 

- operational 
expenditures (OpEx) 
reflecting the green 
operational activities of 
investee companies. 

 

 

 Does the financial product invest in fossil gas and/or nuclear energy 
related activities that comply with the EU Taxonomy23? 

☐
☐ ☐

☒

 

 
23 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where 

they contribute to limiting climate change (“climate change mitigation”) and do not 

significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear 

energy economic activities that comply with the EU Taxonomy are laid down in Commission 

Delegated Regulation (EU) 2022/1214. 

** As there is no Taxonomy-alignment, there is no impact on the graph if sovereign bonds 

are excluded (i.e. the percentage of Taxonomy-aligned investments remains 0%) and the 

Management Company therefore believes that there is no need to mention this 

information. 

 

The two graphs below show in green the minimum percentage of investments that are aligned with the EU 

Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment of sovereign 

bonds*, the first graph shows the Taxonomy alignment in relation to all the investments of the financial 

product including sovereign bonds, while the second graph shows the Taxonomy alignment only in relation 

to the investments of the financial product other than sovereign bonds. 

  

* For the purpose of these graphs, „sovereign bonds“ consist of all sovereign exposures. 

0%0%
0%

100%

1. Taxonomie-alignment of investments 
including sovereign bonds

Taxonomy-aligned: Fossil Gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned:  (no fossil
Gas & nuclear)

Non Taxonomy-aligned

0%
0% 0%

0%

100%

2. Taxonomie-alignment of investments  
excluding sovereign bonds*

Taxonomy-aligned: Fossil
Gas

Taxonomy-aligned: Nuclear

Taxonomy-aligned:  (no
fossil Gas & nuclear)

Non Taxonomy-aligned

0%

This graph represents x% of the total investments.**

To comply with the 

EU Taxonomy, the 

criteria for fossil gas 

include limitations on 

emissions and 

switching to fully 

renewable power or 

low-carbon fuels by 

the end of 2035. For 

nuclear energy, the 

criteria include 

comprehensive safety 

and waste 

management rules. 

Enabling activities 

directly enable other 

activities to make 

substantial 

contribution to an 

environmental 

objective. 

Transitional 

activities are 

activities for which 

low-carbon 

alternatives are not 

yet available and 

among others have 

greenhouse gas 

emission leels 

corresponding to the 

best performance. 
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There is a

 

 

 

Reference 

benchmarks are 

indexes to measure 

whether the financial 

product attains the 

sustainable 

investment 

objective. 

 
are sustainable 

investments with an 

environmental 

objective that do 

not take into 

account the criteria 

for environmentally 

sustainable 

economic activities 

under the EU 

Taxonomy. 
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https://fondsfinder.universal-investment.com/api/v1/LU/LU2459309410/document/SRD/en
https://fondsfinder.universal-investment.com/api/v1/LU/LU2459309410/document/SRD/en


 

141 
 

 

 



 

142 
 

 

 



 

143 
 

 

 



 

144 
 

 

 



 

145 
 

 

 



 

146 
 

 

 



 

147 
 

 

 



 

148 
 

 

 



 

149 
 

 

 

a) 

b) 

c) 

d) 

e) 

f) 

g) 

h) 

http://www.universal-investment.com/
http://www.universal-investment.com/
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1. 

2. 

• 

• 

• 

• 

• 

• 

• 

• 

http://www.fundinfo.com/
http://www.fundinfo.com/
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