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Information to Shareholders

The annual and semi-annual reports to shareholders are available at the SICAV's registered office.
The changes in portfolio may be obtained on simple request and without charge at the SICAV's registered office.

An Annual General Meeting of shareholders of the SICAV is held each year at the registered office of the SICAV or at any other place in Luxembourg
which will be specified on the convocation.

Notices of all General Meetings are sent by letter to all the registered shareholders at their address shown in the register of shareholders at least eight
days prior to the General Meeting.

These notices state the time and place of the General Meeting and the conditions of admission, the agenda and the requirements under Luxembourg
law regarding quorums and necessary majorities.

In addition, notices are published in the “Recueil Electronique des Sociétés et Associations du Grand-Duché de Luxembourg” and in a Luxembourg
newspaper (“Luxemburger Wort”), as well as in the Press in those countries where shares in the SICAV are sold, if the legislation of those countries so
permits.

The net asset value per share in each Sub-fund, the issue, repurchase and conversion prices are made public on every evaluation day at the registered
office of the SICAV.

The financial year begins on January 1, and ends on December 31, of every year.

The prospectus, Key Investor Information Documents, the SICAV's Articles of Incorporation and financial reports are kept for public inspection, free of
charge, at the SICAV's registered office on banking days and during normal office opening hours and at the registered offices of the organisations
designated to provide financial services in the countries in which the SICAV is marketed.

Additional information for investors in Germany

The complete prospectuses, the Key Investor Information Documents, the Articles of Incorporation, the annual and semi-annual reports are available
free of charges upon request at the SICAV's registered office and at the German paying agent’s office.

A printed list of the modifications to the securities portfolio can be obtained free of charge from the Paying and the Information Agent in Germany.
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Statement of net assets
as at June 30, 2023
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BIL Invest

Statement of changes in net assets for the
period ended June 30, 2023

The accompanying notes form an integral part of the financial statements.
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BIL Invest

Statement of changes in net assets for the
period ended June 30, 2023
(continued)

The accompanying notes form an integral part of the financial statements.
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Changes in the number of shares
outstanding for the period ended
June 30, 2023

Statistics

* The amount of the net asset value reflects the total amount of the various share categories.

N
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BIL Invest Patrimonial High

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.




Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Patrimonial High
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BIL Invest

BIL Invest Patrimonial Medium

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.




Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Patrimonial Medium
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BIL Invest

BIL Invest Patrimonial Low

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.




Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Patrimonial Low
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BIL Invest

BIL Invest Patrimonial Defensive

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.
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Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Patrimonial Defensive
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BIL Invest

BIL Invest Bonds Renta Fund

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Bonds Renta Fund

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Absolute Return

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.
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Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Absolute Return
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BIL Invest

BIL Invest Bonds Emerging Markets

Investment portfolio as at June 30, 2023
(expressed in USD)

The accompanying notes form an integral part of the financial statements.

41



BIL Invest

BIL Invest Bonds Emerging Markets

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Bonds EUR Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in EUR)
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BIL Invest Bonds EUR Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in EUR)
(continued)




BIL Invest

BIL Invest Bonds EUR Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in EUR)
(continued)
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BIL Invest Bonds EUR Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in EUR)
(continued)
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BIL Invest Bonds EUR Corporate Investment Grade

Investment portfolio as at June 30, 2023
expressed in EUR)
continued)
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BIL Invest

BIL Invest Bonds EUR Corporate Investment Grade

Investment portfolio as at June 30, 2023
expressed in EUR)
continued)

o~

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Bonds EUR Corporate Investment Grade

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Bonds EUR Corporate Investment Grade

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Bonds EUR High Yield

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.




Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Bonds EUR High Yield
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BIL Invest

BIL Invest Bonds EUR Sovereign

Investment portfolio as at June 30, 2023
(expressed in EUR)

The accompanying notes form an integral part of the financial statements.
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Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Bonds EUR Sovereign
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BIL Invest

BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in USD)
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BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in USD)
(continued)
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BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in USD)
(continued)
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BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in USD)
(continued)
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BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in USD)
(continued)
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BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
(expressed in USD)
(continued)




BIL Invest

BIL Invest Bonds USD Corporate Investment Grade

Investment portfolio as at June 30, 2023
expressed in USD)
continued)

o~

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Bonds USD Corporate Investment Grade

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Bonds USD Corporate Investment Grade

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Bonds USD High Yield

Investment portfolio as at June 30, 2023
(expressed in USD)

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Bonds USD High Yield

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Bonds USD Sovereign

Investment portfolio as at June 30, 2023
(expressed in USD)

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Bonds USD Sovereign

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Equities Emerging Markets

Investment portfolio as at June 30, 2023
(expressed in USD)

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Equities Emerging Markets

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Equities Europe

Investment portfolio as at June 30, 2023
(expressed in EUR)
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BIL Invest Equities Europe

Investment portfolio as at June 30, 2023
(expressed in EUR)
(continued)




BIL Invest

BIL Invest Equities Europe

Investment portfolio as at June 30, 2023
expressed in EUR)
continued)
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Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest

BIL Invest Equities Europe
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BIL Invest

BIL Invest Equities Europe

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Equities Japan

Investment portfolio as at June 30, 2023
(expressed in JPY)

The accompanying notes form an integral part of the financial statements.
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BIL Invest

BIL Invest Equities Japan

Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)
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BIL Invest

BIL Invest Equities US

Investment portfolio as at June 30, 2023
(expressed in USD)

The accompanying notes form an integral part of the financial statements.
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Geographical and economic breakdown of
investments as at June 30, 2023
(expressed as a percentage of net assets)

BIL Invest Equities US
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BIL INVEST

Notes to the Financial Statements
as at June 30, 2023

Note 1 - General Information

BIL INVEST hereinafter referred to as “the SICAV”, is a Variable Capital Investment Company under Luxembourg law, established for an
indefinite period in Luxembourg on January 10, 1994 in accordance with the part | of the law of December 17, 2010, as amended, related to
Undertakings for Collective Investment (“UCI"”) and the law of August 10, 1915 on public companies.

The Articles of Incorporation of the SICAV were published in the Mémorial, Recueil des Sociétés et Associations of the Grand Duchy of
Luxembourg (“le Mémorial”) on February 18, 1994. Those were modified for the last time on December 18, 2020 and the amendments will be
published in the “Recueil Electronique des Sociétés et Associations”. They were filed with the Register of Trade and Companies of Luxembourg.
[ts minimum capital is EUR 1,250,000.

The SICAV has been registered in the Register of Trade and Companies of Luxembourg under number B-46235.
The special feature of the SICAV is that of being a Fund of Funds, established in accordance with the Luxembourg law.

The SICAV is an umbrella fund, meaning that it is composed of several Sub-funds each of which represents a specific collection of assets and
liabilities and corresponds to a separate investment policy.

The structure of multiple Sub-funds offers investors not only the advantage of being able to choose between different Sub-funds but also of
being able to switch between these Sub-funds.

Currently, seventeen Sub-funds of shares are available to investors:

BIL Invest Patrimonial High, denominated in EUR;

BIL Invest Patrimonial Medium, denominated in EUR;

BIL Invest Patrimonial Low, denominated in EUR;

BIL Invest Patrimonial Defensive, denominated in EUR;

BIL Invest Bonds Renta Fund, denominated in EUR;

BIL Invest Absolute Return, denominated in EUR;

BIL Invest Bonds Emerging Markets, denominated in USD;

BIL Invest Bonds EUR Corporate Investment Grade, denominated in EUR;
BIL Invest Bonds EUR High Yield, denominated in EUR;

BIL Invest Bonds EUR Sovereign, denominated in EUR;

BIL Invest Bonds USD Corporate Investment Grade, denominated in USD;
BIL Invest Bonds USD High Yield, denominated in USD;

BIL Invest Bonds USD Sovereign, denominated in USD;

BIL Invest Equities Emerging Markets, denominated in USD;

BIL Invest Equities Europe, denominated in EUR;

BIL Invest Equities Japan, denominated in JPY;

BIL Invest Equities US, denominated in USD.

The SICAV aims to provide shareholders with an ideal vehicle for investment, following a well-defined management policy which takes account
of the level of risk which the investor is prepared to take.

The SICAV operates as a so-called “open-end” investment company, i.e., the equities in its various Sub-funds can be redeemed daily at a price
based on the net asset value.

The shares will only be available in registered form.
The following share classes may be issued:

e An “I"” class, reserved solely for investors that describe themselves as institutional - including BIL - and for institutional investors which
subscribe for the account of their clients under a discretionary management contract entered into with them - the minimum initial
subscription for which is EUR 250,000 - or the equivalent in a foreign currency authorised by the technical data sheets of the prospectus
(the Board of Directors may adjust this minimum at its discretion provided all shareholders are treated equally on a given valuation day). The
class can offer accumulating shares (I-Acc) and distributing shares (I-Dis), depending on what provision is made in the technical data sheets
of the prospectus.

e The "P” class is offered to individuals and companies; it can offer accumulating shares (P-Acc) and distributing shares (P-Dis), depending on
what provision is made in the technical data sheets of the prospectus.
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BIL INVEST

Notes to the Financial Statements
as at June 30, 2023 (continued)

Note 1 - General Information (continued)

e An "R” class reserved for some financial intermediaries or institutions that offer investment services exclusively remunerated by their clients
and that either have separate advisory commissions with their clients or offer independent advisory or discretionary portfolio management
services. This class is also available to other investors or intermediaries at the discretion of the Board, the Management Company or their
delegates - including BIL. No minimum initial subscription is required for this class. The class can offer accumulating shares (R-Acc) and
distributing shares (R-Dis), depending on what provision is made in the technical data sheets of the prospectus.

This class was not active as at June 30, 2023.

Abbreviations

IEURH = | EUR Hedged (hedged against exchange-rate risk)

PEURH = P EUR Hedged (hedged against exchange-rate risk)
PUSDH = P USD Hedged (hedged against exchange-rate risk)
REURH = R EUR Hedged (hedged against exchange-rate risk)

Note 2 - Principal Accounting Policies
Presentation of financial statements

The financial statements of the SICAV are prepared in accordance with Luxembourg regulations relating to Undertakings for Collective
Investment.

a) Valuation of each Sub-fund’s portfolio

The valuation of any security admitted for trading to an official listing or any other normally operating regulated market which is recognised and
open to the public is based on the last price known in Luxembourg on the valuation date or, if this stock is traded on several markets, on the last
known price on the principal market on which it is traded.

If the last known price is not representative, the valuation shall be based on the probable realisation value as estimated by the Board of Directors
with prudence and good faith.

The valuation of securities which are not quoted or traded on a stock exchange or any other recognised regulated market and open to the
public, or of securities whose price is not representative, is based on the probable realization value, determined with prudence and good faith
by the Board of Directors.

Units in UCls are valued on the basis of their last available net asset value at the valuation date.

b) Net profits / (losses) realized on the sales of securities from each Sub-fund

Profits or losses realized on sales of securities from each Sub-fund are calculated based on the average cost of the securities sold.

) Net asset value calculation and conversion of foreign currencies for each Sub-fund
June 30, 2023 net asset values have been calculated on July 3, 2023 for the Sub-funds below:

BIL Invest Bonds EUR Corporate Investment Grade
BIL Invest Bonds USD Corporate Investment Grade
BIL Invest Equities Europe

June 30, 2023 net asset values have been calculated on July 4, 2023 for the Sub-funds below:

BIL Invest Patrimonial High

BIL Invest Patrimonial Medium

BIL Invest Patrimonial Low

BIL Invest Patrimonial Defensive
BIL Invest Bonds Renta Fund

BIL Invest Absolute Return

BIL Invest Bonds Emerging Markets
BIL Invest Bonds EUR High Yield
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BIL INVEST

Notes to the Financial Statements
as at June 30, 2023 (continued)

Note 2 - Principal Accounting Policies (continued)
Presentation of financial statements (continued)

) Net asset value calculation and conversion of foreign currencies for each Sub-fund (continued)

BIL Invest Bonds EUR Sovereign

BIL Invest Bonds USD High Yield

BIL Invest Bonds USD Sovereign

BIL Invest Equities Emerging Markets
BIL Invest Equities Japan

BIL Invest Equities US

The accounting of the various Sub-funds is maintained in the following currencies:

—  BIL Invest Patrimonial High in EUR;

—  BIL Invest Patrimonial Medium in EUR;

—  BIL Invest Patrimonial Low in EUR;

—  BIL Invest Patrimonial Defensive in EUR;

—  BIL Invest Bonds Renta Fund in EUR;

—  BIL Invest Absolute Return in EUR;

—  BIL Invest Bonds Emerging Markets in USD;

—  BIL Invest Bonds EUR Corporate Investment Grade in EUR;
—  BIL Invest Bonds EUR High Yield in EUR;

—  BIL Invest Bonds EUR Sovereign in EUR;

—  BIL Invest Bonds USD Corporate Investment Grade in USD;
—  BIL Invest Bonds USD High Yield in USD;

—  BIL Invest Bonds USD Sovereign in USD;

—  BIL Invest Equities Emerging Markets in USD;

—  BIL Invest Equities Europe in EUR;

—  BIL Invest Equities Japan in JPY;

—  BIL Invest Equities US in USD.

The financial statements of the Sub-funds are prepared in the above-mentioned currencies and the combined financial statements are prepared
in EUR, in accordance with the rules for valuing assets.

Exchange rates used as at June 30, 2023:

TEUR = 0.976063 CHF
1TEUR = 7.445930 DKK
TEUR = 0.858143 GBP
TEUR = 157.687671 JPY
TEUR = 11.688451 NOK
TEUR = 11.784275 SEK
TEUR = 1.091000 USD

Income and expenses in currencies other than the currency of each Sub-fund are translated into this currency at the exchange rates prevailing
at the transaction date.

The acquisition cost of securities in each Sub-fund expressed in a currency other than the currency of the Sub-fund is translated into the base
currency at the average exchange rates prevailing on the date of purchase.

d) Combined financial statements

The combined statement of the SICAV's net assets and the combined statement of changes in net assets are the sum of the statement of net
assets, the statement of changes in net assets of each Sub-fund converted into the currency of the SICAV using exchange rates prevailing at the
closing date.

e) Forward foreign exchange contracts

The forward foreign exchange contracts are valued on the basis of forward exchange rates prevailing at the closing date and applicable to the
remaining period until the expiration date. The unrealised appreciation / (depreciation) on forward foreign exchange contracts is disclosed in the
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BIL INVEST

Notes to the Financial Statements
as at June 30, 2023 (continued)

Note 2 - Principal Accounting Policies (continued)
Presentation of financial statements (continued)

e) Forward foreign exchange contracts (continued)

statement of net assets under “Net unrealised appreciation / (depreciation) on forward foreign exchange contracts”. Realised gains / (losses)
and change in unrealised appreciation / depreciation resulting there from are included in the statement of changes in net assets respectively
under “Net realised gain / (loss) on forward foreign exchange contracts” and “Change in net unrealised appreciation / depreciation on forward
foreign exchange contracts”.

f) Valuation of options and futures

The valuation of options and futures admitted to an official listing or any other organised market is based on the last known price or, if the
option is traded on more than one market, on the basis of the last known price on the market on which the contract was concluded by the
SICAV.

Options and futures that are not traded on a stock exchange or any other organised market will be valued at their probable market value
estimated conservatively and in good faith. The market value of options is included in the statement of net assets under the heading “Options
at market value”.

The realised gains / (losses) and change in unrealised appreciation / depreciation on options are disclosed in the statement of changes in net
assets respectively under the headings “Net realised gain / (loss) on options” and “Change in net unrealised appreciation / depreciation on
options”.

The unrealised appreciation / (depreciation) on future contracts is disclosed in the statement of net assets under “Net unrealised appreciation /
(depreciation) on futures”. Changes in the market value of open future contracts are recorded as unrealised appreciation / depreciation in the
statement of changes in net assets under “Change in net unrealised appreciation / depreciation on futures”. Realised gains or losses,
representing the difference between the value of the contract at the time it was opened and the value at the time it was closed, are reported at
the closing or expiration of futures contracts in the statement of changes in net assets under “Net realised gain / (loss) on futures”.

As at June 30, 2023, there were no open options nor futures contract.

Note 3 - Management fees

BIL Manage Invest S.A. (hereinafter referred to as “the Management Company”), a partnership limited by shares with its head office at 42 rue
de la Vallée, L-2661 Luxembourg, has been appointed Management Company of the SICAV on the basis of a contract concluded between the
SICAV and Management Company.

Pursuant to Portfolio Management Agreement dated January 17, 2020, BIL Manage Invest S.A. has delegated its function of Portfolio
Management to Banque Internationale a Luxembourg S.A..

The Portfolio Manager collects management fees on a monthly basis. These fees are expressed as an annual percentage of the average net asset
value of the Sub-fund.

These fees are payable by the SICAV at the end of each month, latest by the following month.

In the case of services provided for an incomplete month, the Portfolio Manager shall be entitled to prorata temporis fees.
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BIL INVEST

Notes to the Financial Statements
as at June 30, 2023 (continued)

Note 3 - Management fees (continued)

The rates applicable as at June 30, 2023 are:

Sub-funds Sub-fund currency | Share class | Share type ISIN Man?gssment
BIL Invest Patrimonial High EUR | C LU0548495836 0.30%
BIL Invest Patrimonial High EUR P C LU0049912065 1.20%
BIL Invest Patrimonial High EUR P D LU0049911844 1.20%
BIL Invest Patrimonial High EUR PUSDH C LU1440061940 1.20%
BIL Invest Patrimonial High EUR R C LU1565450829 1.00%
BIL Invest Patrimonial Medium EUR | C LU0548495752 0.25%
BIL Invest Patrimonial Medium EUR P C LU0108482372 1.10%
BIL Invest Patrimonial Medium EUR P D LU0108487173 1.10%
BIL Invest Patrimonial Medium EUR PUSDH C LU1440060207 1.10%
BIL Invest Patrimonial Medium EUR R C LU1565451124 0.90%
BIL Invest Patrimonial Low EUR | C LU0548495596 0.25%
BIL Invest Patrimonial Low EUR P C LU0049911091 1.00%
BIL Invest Patrimonial Low EUR P D LU0049910796 1.00%
BIL Invest Patrimonial Low EUR PUSDH C LU1033871838 1.00%
BIL Invest Patrimonial Low EUR PUSDH D LU1033872059 1.00%
BIL Invest Patrimonial Low EUR R C LU1565451041 0.80%
BIL Invest Patrimonial Defensive EUR | C LU0548495323 0.20%
BIL Invest Patrimonial Defensive EUR P C LU0509288378 0.90%
BIL Invest Patrimonial Defensive EUR P D LU0509289855 0.90%
BIL Invest Patrimonial Defensive EUR PUH C LU1565451470 0.90%
BIL Invest Patrimonial Defensive EUR R C LU1565451397 0.70%
BIL Invest Bonds Renta Fund EUR I C LU1565452288 0.15%
BIL Invest Bonds Renta Fund EUR P C LU1565452015 0.30%
BIL Invest Bonds Renta Fund EUR P D LU1565452106 0.30%
BIL Invest Bonds Renta Fund EUR R C LU1565451983 0.20%
BIL Invest Absolute Return EUR I C LU1689729546 0.30%
BIL Invest Absolute Return EUR P C LU1689729629 0.60%
BIL Invest Absolute Return EUR P D LU1689729892 0.60%
BIL Invest Absolute Return EUR R C LU1689729975 0.50%
BIL Invest Absolute Return EUR R D LU1689730049 0.50%
BIL Invest Bonds Emerging Markets usb | C LU1689730122 0.55%
BIL Invest Bonds Emerging Markets usb IEURH C LU1808854803 0.55%
BIL Invest Bonds Emerging Markets usb P C LU1689730395 1.10%
BIL Invest Bonds Emerging Markets usb P D LU1689730478 1.10%
BIL Invest Bonds Emerging Markets usb PEURH C LU1917565415 1.10%
BIL Invest Bonds Emerging Markets usb PEURH D LU1917565506 1.10%
BIL Invest Bonds Emerging Markets usb R C LU1689730551 0.90%
BIL Invest Bonds Emerging Markets usb R D LU1689730635 0.90%
BIL Invest Bonds Emerging Markets usb REURH C LU1917563980 0.90%
BIL Invest Bonds Emerging Markets usD REURH D LU1917564012 0.90%
BIL Invest Bonds EUR Corporate Investment Grade EUR | C LU1689730718 0.40%
BIL Invest Bonds EUR Corporate Investment Grade EUR P C LU1689730809 0.80%
BIL Invest Bonds EUR Corporate Investment Grade EUR P D LU1689730981 0.80%
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Note 3 - Management fees (continued)

Sub-funds Sub-fund currency | Share class | Share type ISIN Man?geesment
BIL Invest Bonds EUR Corporate Investment Grade EUR R C LU1689731013 0.65%
BIL Invest Bonds EUR Corporate Investment Grade EUR R D LU1689731104 0.65%
BIL Invest Bonds EUR High Yield EUR | C LU1689731286 0.40%
BIL Invest Bonds EUR High Yield EUR P C LU1689731369 0.80%
BIL Invest Bonds EUR High Yield EUR P D LU1689731443 0.80%
BIL Invest Bonds EUR High Yield EUR R C LU1689731526 0.65%
BIL Invest Bonds EUR High Yield EUR R D LU1689731799 0.65%
BIL Invest Bonds EUR Sovereign EUR | C LU1689731872 0.20%
BIL Invest Bonds EUR Sovereign EUR P C LU1689731955 0.40%
BIL Invest Bonds EUR Sovereign EUR P D LU1689732094 0.40%
BIL Invest Bonds EUR Sovereign EUR R C LU1689732177 0.30%
BIL Invest Bonds EUR Sovereign EUR R D LU1689732250 0.30%
BIL Invest Bonds USD Corporate Investment Grade usb | C LU1689732334 0.60%
BIL Invest Bonds USD Corporate Investment Grade usD IEURH C LU1808854985 0.60%
BIL Invest Bonds USD Corporate Investment Grade usD P C LU1689732417 1.00%
BIL Invest Bonds USD Corporate Investment Grade usD P D LU1689732508 1.00%
BIL Invest Bonds USD Corporate Investment Grade usD PEURH C LU1917565688 1.00%
BIL Invest Bonds USD Corporate Investment Grade usD PEURH D LU1917565761 1.00%
BIL Invest Bonds USD Corporate Investment Grade usD R C LU1689732680 0.80%
BIL Invest Bonds USD Corporate Investment Grade usD R D LU1689732763 0.80%
BIL Invest Bonds USD Corporate Investment Grade usD REURH C LU1917564103 0.80%
BIL Invest Bonds USD Corporate Investment Grade usD REURH D LU1917564285 0.80%
BIL Invest Bonds USD High Yield usb | C LU1689732847 0.40%
BIL Invest Bonds USD High Yield usb IEURH C LU1808855016 0.40%
BIL Invest Bonds USD High Yield usb P C LU1689732920 0.80%
BIL Invest Bonds USD High Yield usb P D LU1689733068 0.80%
BIL Invest Bonds USD High Yield usb PEURH C LU1917565845 0.80%
BIL Invest Bonds USD High Yield usb PEURH D LU1917565928 0.80%
BIL Invest Bonds USD High Yield usb R C LU1689733142 0.65%
BIL Invest Bonds USD High Yield usb R D LU1689733225 0.65%
BIL Invest Bonds USD High Yield usb REURH C LU1917564368 0.65%
BIL Invest Bonds USD High Yield usD REURH D LU1917564442 0.65%
BIL Invest Bonds USD Sovereign usb | C LU1689733498 0.20%
BIL Invest Bonds USD Sovereign usD IEURH C LU1808855107 0.20%
BIL Invest Bonds USD Sovereign usD P C LU1689733571 0.40%
BIL Invest Bonds USD Sovereign usD P D LU1689733654 0.40%
BIL Invest Bonds USD Sovereign usD PEURH C LU1917566066 0.40%
BIL Invest Bonds USD Sovereign usD PEURH D LU1917566140 0.40%
BIL Invest Bonds USD Sovereign usD R C LU1689733738 0.30%
BIL Invest Bonds USD Sovereign usD R D LU1689733811 0.30%
BIL Invest Bonds USD Sovereign usb REURH C LU1917564525 0.30%
BIL Invest Bonds USD Sovereign usb REURH D LU1917564798 0.30%
BIL Invest Equities Emerging Markets usb | C LU1689734462 0.65%
BIL Invest Equities Emerging Markets usb IEURH C LU1808855362 0.65%
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Note 3 - Management fees (continued)

BIL INVEST

Sub-funds Sub-fund currency | Share class | Share type ISIN Man?geesment
BIL Invest Equities Emerging Markets usb P C LU1689734546 1.20%
BIL Invest Equities Emerging Markets usb P D LU1689734629 1.20%
BIL Invest Equities Emerging Markets usb PEURH C LU1917566579 1.20%
BIL Invest Equities Emerging Markets usb PEURH D LU1917566652 1.20%
BIL Invest Equities Emerging Markets usb R C LU1689734892 1.00%
BIL Invest Equities Emerging Markets usb R D LU1689734975 1.00%
BIL Invest Equities Emerging Markets usb REURH C LU1917565092 1.00%
BIL Invest Equities Emerging Markets usb REURH D LU1917565175 1.00%
BIL Invest Equities Europe EUR | C LU1689735196 0.65%
BIL Invest Equities Europe EUR P C LU1689735279 1.30%
BIL Invest Equities Europe EUR P D LU1689735352 1.30%
BIL Invest Equities Europe EUR R C LU1689735436 1.00%
BIL Invest Equities Europe EUR R D LU1689735519 1.00%
BIL Invest Equities Japan JPY | C LU1689733902 0.60%
BIL Invest Equities Japan JPY IEURH C LU1808855289 0.60%
BIL Invest Equities Japan JPY P C LU1689734033 1.20%
BIL Invest Equities Japan JPY P D LU1689734116 1.20%
BIL Invest Equities Japan JPY PEURH C LU1917566223 1.20%
BIL Invest Equities Japan JPY PEURH D LU1917566496 1.20%
BIL Invest Equities Japan JPY R C LU1689734207 1.00%
BIL Invest Equities Japan JPY R D LU1689734389 1.00%
BIL Invest Equities Japan JPY REURH C LU1917564871 1.00%
BIL Invest Equities Japan JPY REURH D LU1917564954 1.00%
BIL Invest Equities US usD | C LU1689735600 0.50%
BIL Invest Equities US usb I[EURH C LU1808855446 0.50%
BIL Invest Equities US usb P C LU1689735782 1.00%
BIL Invest Equities US usb P D LU1689735865 1.00%
BIL Invest Equities US usb PEURH C LU1917566736 1.00%
BIL Invest Equities US usb PEURH D LU1917566819 1.00%
BIL Invest Equities US usb R C LU1689735949 0.80%
BIL Invest Equities US usb R D LU1689736087 0.80%
BIL Invest Equities US usb REURH C LU1917565258 0.80%
BIL Invest Equities US usb REURH D LU1917565332 0.80%
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Note 3 - Management fees (continued)

The tables hereafter reflect the maximum Management fee’s annual rate applied to UCls in which BIL Invest’s different Sub-funds are invested:

BIL Invest Patrimonial High %

Bgf World Agric Usd -D2- 0.68
Bny Res Ho Eur-W-Ac 0.35
Candriam Sri Bond Euro Corporate -I- Eur/Cap 0.40
Dpam Inb Eqgeu S -F- Cap 0.01
Dpaml Bgsh - Shs -F- Cap 0.23
Edr-Finan Bonds -I- Eur 0.55
Gpama Et.Eu.lsr -I- Eur/Dis 3Dec 1.00
Parv Aqua -I- Cap/Eur 0.90
Sisf Fd Glb Ene Cc 0.75
BIL Invest Patrimonial Medium %

Bgf World Agric Usd -D2- 0.68
Bny Res Ho Eur-W-Ac 0.35
Candriam Sri Bond Euro Short Term -I- Eur/Cap 0.40
Dpam Inb Eqgeu S -F- Cap 0.01
Dpaml Bgsh - Shs -F- Cap 0.23
Edr-Finan Bonds -I- Eur 0.55
Gpama Et.Eu.lsr -I- Eur/Dis 3Dec 1.00
Parv Aqua -I- Cap/Eur 0.90
Sisf Fd Glb Ene Cc 0.75
BIL Invest Patrimonial Low %

Bgf World Agric Usd -D2- 0.68
Bny Res Ho Eur-W-Ac 0.35
Candriam Sri Bond Euro Corporate -I- Eur/Cap 0.40
Dpam Inb Eqgeu S -F- Cap 0.01
Dpaml Bgsh - Shs -F- Cap 0.23
Edr-Finan Bonds -I- Eur 0.55
Gpama Et.Eu.lsr -I- Eur/Dis 3Dec 1.00
Parv Aqua -I- Cap/Eur 0.90
Sisf Fd Glb Ene Cc 0.75
BIL Invest Patrimonial Defensive %

Bny Res Ho Eur-W-Ac 0.35
Candriam Sri Bond Euro Corporate -I- Eur/Cap 0.40
Candriam Sri Bond Euro Short Term -I- Eur/Cap 0.25
Dpaml Bgsh - Shs -F- Cap 0.23
Edr-Finan Bonds -I- Eur 0.55
Gpama Et.Eu.lsr -I- Eur/Dis 3Dec 1.00
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Note 3 - Management fees (continued)

BIL Invest Bonds Renta Fund

Agif FI Rnp-It-Eur-Cap

Agif T St Peu Itc

Am Ul Sh Tb Sri Ic Parts -Ic-

Bnp Par Bd 6M Units -I- 3 Dec

Bnp Paribas Money 3M /-I- Cap

Candriam Bonds Floating Rate Notes V Cap
Db Portfolio Eur Lig /Cap

Dws Fl Rate Not -Tfc- Eur/Cap

Lux Inv Eur 6M -Si- Eur/Cap

Ost Cr Ul Sh Pl Sic Parts -Sic-

BIL Invest Absolute Return

Agif Cred Opp -Rt- Eur/Cap
Amundi 12-24 M -I2 C- Eur/Cap
Blackrock Strat Fds Fix Inc D2
Blueb GI S Opp | Eur Perf Cap
Carmig Eu Patr -F-Eur /Cap
Carmignac Securite-F Eur Acc
Dnca | Alpha In -Shs -I- Cap
Eleva Ab R Eur -I(Eur)-Cap

Jup Dynamic Ic Sh-I Eur Ac Cap
Muz Gl Tact Cre -A- Eur/Cap
Nom Glb Dyn Bd-I-Hedged Eur
Nordea 1 Gl Fix In-Bi-Eur/Cap
Pim Dyn Eur-Ins-Acc

Von 24 Str Inc-Hi Eur/Cap Hedgd

BIL Invest Bonds Emerging Markets

Agif Em Mkt Sov Itc

Amun Em Mkt Bd -I12 Usd-Cap

Bar Em Sov Debt -A- Usd/Cap

Bgif Ishem Gbi -A2- Usd/Cap

Candriam Bonds - Emerging Markets | Cap
Nb Em Hrd Cur -I-Usd/Cap

Pimco Em Mkt Bd H Int Usd/Cap

Von Em Mar Deb-I Usd/Cap

BIL INVEST

%

0.26
0.38
0.30
0.11
0.08
0.10
0.05
0.12
0.11
0.17

%

0.38
0.20
0.60
1.00
0.85
0.45
0.60
1.00
0.50
1.05
0.60
0.40
0.85
0.60

%

0.78
0.50
0.25
0.46
0.55
0.70
0.96
0.55
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Note 3 - Management fees (continued)

BIL Invest Bonds EUR High Yield

Blueb Hy Bd C

Candriam Bonds - Euro High Yield | Cap
Dpaml Bd Echy Shs -F- Cap

Hend Hor Eu Hyb -12- Cap

Muzinich Euroyld /Disc Hd Eur Cap
Nordea 1 Eu Hy Bd -Bi- Cap

Parvest Bond Euro Hy -I- /Cap

Scor Euro High Yield C Eur/Cap

Sisf Euro Hy -C- Eur/Cap

BIL Invest Bonds EUR Sovereign

Blueb Ig Eur Gb-I Eur/Cap

Br Ishs Govt Bd Accum Inst Eur Cap
Candriam Bonds - Euro Government | Cap
Dpam Inb Bdseur Cf Shs -F- Cap
Jpmorgan Eu Gov Bond-C-Eur/Cap
Sisf-Euro Gvt Bond /-C-Cap

BIL Invest Bonds USD High Yield

Bgf Usd Hy Bd Shs -D2Rf- Cap
Brngs Hy Bd Fd -Accum Usd Tranc D
Fid Us Hy -I-Acc-Usd-Cap

Jpmif GI H YId Bd -C Usd-Cap

Lor Abb Hig Yie -I- Usd/Cap

Muz Ameyield Class-A-Hedged Usd
N1 N Am Hy Bd -Bi-Base Ccy- Cap
Pgim Mkt Us Hy -P- Usd/Cap

Pim Us Hg YI Class-R-Usd/Cap

BIL Invest Bonds USD Sovereign

Bl Bd Dollar-Bi-Cap/Usd

Mfsmf Us Gov Bd - Shs -W1 Cap
Pictet Usd Gov Bd -I- Cap

Vanguard Us Bond Index-Inv-Usd/Cap

BIL INVEST

%

0.60
0.60
0.45
0.75
1.00
0.50
0.55
0.50
0.60

%

0.50
0.10
0.20
0.20
0.25
0.20

%

0.55
0.60
0.65
0.45
0.60
1.00
0.60
0.65
0.80

%

0.30
0.50
0.20
0.12

88



BIL INVEST

Notes to the Financial Statements
as at June 30, 2023 (continued)

Note 3 - Management fees (continued)

BIL Invest Equities Emerging Markets %

Bgif Ish Em Ein-D2-Cap 0.20
Gs Em C Eq -l(Close)- Usd/Cap 0.65
Hermes Glb Usd-F-Ac-C-F- Usd 1.00
Robeco Cap Em Eq -I-Usd/Cap 0.80
Sisf GI Em Mkt Opp-C-Cap 1.00
Temp Em -I-Acc 1.00
Ubs (Irl) Gb Em -Q- Usd Cap 0.78
Van Emrg Mkt St -Insti- Usd/Cap 0.23
Von Sus Em L /-I- Cap 0.83
BIL Invest Equities Japan %

Ba Gi Wo Jpn -B- Jpy/Cap 0.60
Comgest Gr.Jap. | Usd Acc 0.85
Inv Jap Eq Adv -Z- Jpy/Cap 0.70
Nomura Japan Strat Val -I-Jpy 0.85
Pictet-J Eq O-I-Jpy/Cap 0.60
Vanguard /Japan Stock /Inv.Cl. 0.16
BIL Invest Equities US %

Ab | Amer Gr --- Shs -I- 0.70
Ab | Sel Us Eq -I- Usd 1.00
Amundi Us Pi Fd-12 Usd-Cap 0.70
Artem Us Ex Al -I- Usd/Cap 0.90
Br Ishs Us Indx Accum Ins Units Usd Cap 0.15
Dodge & Cox-Us Stock-Usd Acc 0.60
Polen Focus Us Gw-Usd-Inst 0.75
Robeco Capital Growth Fund Us Premium Equities | Usd Cap 0.70
Tr Pr Us Eq -Q- Usd/Cap 0.65

Note 4 - Operating and Administrative Expenses

The SICAV bears the current operating and administrative expenses incurred to cover all the overheads and variable expenses, the charges, fees
and other expenses, as defined below (“Operating and Administrative Expenses”).

The Operating and Administrative Expenses cover, but are not limited to, the following expenses:

a) the expenditures incurred directly by the SICAV, including, inter alia, the Depositary Bank’s fees and charges, the fees and expenses of the
approved independent auditors, the cost of share class hedging, including that invoiced by the Management Company, the fees paid to the
Directors and the reasonable expenses and outlays incurred by or for the Directors;

b) a “service fee” paid to the Management Company and including the remaining sum of the Operating and Administrative Expenses after
deduction of the expenses detailed in section (a) above, that is, inter alia, the fees and expenses of the Domiciliary Agent, the Administrative
Agent, the Transfer Agent and Registrar Holding and the Principal Paying Agent, the costs related to registration and maintenance of the
registration in all the jurisdictions (such as the fees charged by the supervisory authorities concerned, the translation expenses and the
remuneration of the Representatives abroad and the local paying agents), the stock exchange registration and renewal expenses, the cost of
publishing the share prices, the postal and telecommunication charges, preparation cost, printing, translating and distributing the prospectuses,
key investor information documents, notices to shareholders, financial reports or of any other document intended for the shareholders, the
legal fees and expenses, the charges and expenses related to the taking out of any subscription/licence or any other use of fee-paying
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Note 4 - Operating and Administrative Expenses (continued)

information or data, the expenses incurred by the use of a registered trademark by the SICAV, the expenses and fees payable to the
Management Company and/or its delegatees and/or to any other agent appointed by the SICAV itself and/or to the independent experts.

The Operating and Administrative Expenses are expressed as an annual percentage of the average net asset value of each share class.

At the end of a given period, if the actual charges and expenses were to be higher than the percentage of Operating and Administrative
Expenses set for a share class, then the Management Company would pay for the difference itself. Conversely, if the actual charges and
expenses were to turn out to be lower than the percentage of Operating and Administrative Expenses set for a share class, then the
Management Company would retain the difference.

The Management Company shall be entitled to instruct the SICAV to proceed to settle all or part of the expenses as listed above directly from
its assets. In such a case, the amount of the Operating and Administrative Expenses would be reduced accordingly.

They are payable on a monthly basis.

The rates applicable as at June 30, 2023 are:

Sub-funds Sub-fund currency | Share class | Share type ISIN MAX
BIL Invest Patrimonial High EUR | C LU0548495836 Max 0.25%
BIL Invest Patrimonial High EUR P C LU0049912065 Max 0.30%
BIL Invest Patrimonial High EUR P D LU0049911844 Max 0.30%
BIL Invest Patrimonial High EUR PUSDH C LU1440061940 Max 0.30%
BIL Invest Patrimonial High EUR R C LU1565450829 Max 0.30%
BIL Invest Patrimonial Medium EUR | C LU0548495752 Max 0.25%
BIL Invest Patrimonial Medium EUR P C LU0108482372 Max 0.30%
BIL Invest Patrimonial Medium EUR P D LU0108487173 Max 0.30%
BIL Invest Patrimonial Medium EUR PUSDH C LU1440060207 Max 0.30%
BIL Invest Patrimonial Medium EUR R C LU1565451124 Max 0.30%
BIL Invest Patrimonial Low EUR | C LU0548495596 Max 0.25%
BIL Invest Patrimonial Low EUR P C LU0049911091 Max 0.30%
BIL Invest Patrimonial Low EUR P D LU0049910796 Max 0.30%
BIL Invest Patrimonial Low EUR PUSDH C LU1033871838 Max 0.30%
BIL Invest Patrimonial Low EUR PUSDH D LU1033872059 Max 0.30%
BIL Invest Patrimonial Low EUR R C LU1565451041 Max 0.30%
BIL Invest Patrimonial Defensive EUR | C LU0548495323 Max 0.25%
BIL Invest Patrimonial Defensive EUR P C LU0509288378 Max 0.30%
BIL Invest Patrimonial Defensive EUR P D LU0509289855 Max 0.30%
BIL Invest Patrimonial Defensive EUR PUH C LU1565451470 Max 0.30%
BIL Invest Patrimonial Defensive EUR R C LU1565451397 Max 0.30%
BIL Invest Bonds Renta Fund EUR | C LU1565452288 Max 0.20%
BIL Invest Bonds Renta Fund EUR P C LU1565452015 Max 0.25%
BIL Invest Bonds Renta Fund EUR P D LU1565452106 Max 0.25%
BIL Invest Bonds Renta Fund EUR R C LU1565451983 Max 0.25%
BIL Invest Absolute Return EUR | C LU1689729546 Max 0.30%
BIL Invest Absolute Return EUR P C LU1689729629 Max 0.40%
BIL Invest Absolute Return EUR P D LU1689729892 Max 0.40%
BIL Invest Absolute Return EUR R C LU1689729975 Max 0.40%
BIL Invest Absolute Return EUR R D LU1689730049 Max 0.40%
BIL Invest Bonds Emerging Markets usb | C LU1689730122 Max 0.25%
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Note 4 - Operating and Administrative Expenses (continued)

Sub-funds Sub-fund currency | Share class | Share type ISIN MAX
BIL Invest Bonds Emerging Markets usb IEURH C LU1808854803 Max 0.25%
BIL Invest Bonds Emerging Markets usb P C LU1689730395 Max 0.30%
BIL Invest Bonds Emerging Markets usb P D LU1689730478 Max 0.30%
BIL Invest Bonds Emerging Markets usb PEURH C LU1917565415 Max 0.30%
BIL Invest Bonds Emerging Markets usD PEURH D LU1917565506 Max 0.30%
BIL Invest Bonds Emerging Markets usD R C LU1689730551 Max 0.30%
BIL Invest Bonds Emerging Markets usD R D LU1689730635 Max 0.30%
BIL Invest Bonds Emerging Markets usD REURH C LU1917563980 Max 0.30%
BIL Invest Bonds Emerging Markets usD REURH D LU1917564012 Max 0.30%
BIL Invest Bonds EUR Corporate Investment Grade EUR | C LU1689730718 Max 0.25%
BIL Invest Bonds EUR Corporate Investment Grade EUR P C LU1689730809 Max 0.30%
BIL Invest Bonds EUR Corporate Investment Grade EUR P D LU1689730981 Max 0.30%
BIL Invest Bonds EUR Corporate Investment Grade EUR R C LU1689731013 Max 0.30%
BIL Invest Bonds EUR Corporate Investment Grade EUR R D LU1689731104 Max 0.30%
BIL Invest Bonds EUR High Yield EUR | C LU1689731286 Max 0.25%
BIL Invest Bonds EUR High Yield EUR P C LU1689731369 Max 0.30%
BIL Invest Bonds EUR High Yield EUR P D LU1689731443 Max 0.30%
BIL Invest Bonds EUR High Yield EUR R C LU1689731526 Max 0.30%
BIL Invest Bonds EUR High Yield EUR R D LU1689731799 Max 0.30%
BIL Invest Bonds EUR Sovereign EUR | C LU1689731872 Max 0.25%
BIL Invest Bonds EUR Sovereign EUR P C LU1689731955 Max 0.30%
BIL Invest Bonds EUR Sovereign EUR P D LU1689732094 Max 0.30%
BIL Invest Bonds EUR Sovereign EUR R C LU1689732177 Max 0.30%
BIL Invest Bonds EUR Sovereign EUR R D LU1689732250 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD | C LU1689732334 Max 0.25%
BIL Invest Bonds USD Corporate Investment Grade usD IEURH C LU1808854985 Max 0.25%
BIL Invest Bonds USD Corporate Investment Grade usD P C LU1689732417 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD P D LU1689732508 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD PEURH C LU1917565688 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD PEURH D LU1917565761 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD R C LU1689732680 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD R D LU1689732763 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD REURH C LU1917564103 Max 0.30%
BIL Invest Bonds USD Corporate Investment Grade usD REURH D LU1917564285 Max 0.30%
BIL Invest Bonds USD High Yield usb | C LU1689732847 Max 0.25%
BIL Invest Bonds USD High Yield usb IEURH C LU1808855016 Max 0.25%
BIL Invest Bonds USD High Yield usb P C LU1689732920 Max 0.30%
BIL Invest Bonds USD High Yield usb P D LU1689733068 Max 0.30%
BIL Invest Bonds USD High Yield usb PEURH C LU1917565845 Max 0.30%
BIL Invest Bonds USD High Yield usb PEURH D LU1917565928 Max 0.30%
BIL Invest Bonds USD High Yield usb R C LU1689733142 Max 0.30%
BIL Invest Bonds USD High Yield usb R D LU1689733225 Max 0.30%
BIL Invest Bonds USD High Yield usb REURH C LU1917564368 Max 0.30%
BIL Invest Bonds USD High Yield usb REURH D LU1917564442 Max 0.30%
BIL Invest Bonds USD Sovereign usb | C LU1689733498 Max 0.25%
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Note 4 - Operating and Administrative Expenses (continued)

Sub-funds Sub-fund currency | Share class | Share type ISIN MAX
BIL Invest Bonds USD Sovereign usb IEURH C LU1808855107 Max 0.25%
BIL Invest Bonds USD Sovereign usb P C LU1689733571 Max 0.30%
BIL Invest Bonds USD Sovereign usb P D LU1689733654 Max 0.30%
BIL Invest Bonds USD Sovereign usD PEURH C LU1917566066 Max 0.30%
BIL Invest Bonds USD Sovereign usD PEURH D LU1917566140 Max 0.30%
BIL Invest Bonds USD Sovereign usD R C LU1689733738 Max 0.30%
BIL Invest Bonds USD Sovereign usD R D LU1689733811 Max 0.30%
BIL Invest Bonds USD Sovereign usD REURH C LU1917564525 Max 0.30%
BIL Invest Bonds USD Sovereign usD REURH D LU1917564798 Max 0.30%
BIL Invest Equities Emerging Markets usD | C LU1689734462 Max 0.30%
BIL Invest Equities Emerging Markets usD IEURH C LU1808855362 Max 0.30%
BIL Invest Equities Emerging Markets usb P C LU1689734546 Max 0.40%
BIL Invest Equities Emerging Markets usb P D LU1689734629 Max 0.40%
BIL Invest Equities Emerging Markets usb PEURH C LU1917566579 Max 0.40%
BIL Invest Equities Emerging Markets usb PEURH D LU1917566652 Max 0.40%
BIL Invest Equities Emerging Markets usb R C LU1689734892 Max 0.40%
BIL Invest Equities Emerging Markets usb R D LU1689734975 Max 0.40%
BIL Invest Equities Emerging Markets usb REURH C LU1917565092 Max 0.40%
BIL Invest Equities Emerging Markets usb REURH D LU1917565175 Max 0.40%
BIL Invest Equities Europe EUR | C LU1689735196 Max 0.30%
BIL Invest Equities Europe EUR P C LU1689735279 Max 0.40%
BIL Invest Equities Europe EUR P D LU1689735352 Max 0.40%
BIL Invest Equities Europe EUR R C LU1689735436 Max 0.40%
BIL Invest Equities Europe EUR R D LU1689735519 Max 0.40%
BIL Invest Equities Japan JPY | C LU1689733902 Max 0.30%
BIL Invest Equities Japan JPY IEURH C LU1808855289 Max 0.30%
BIL Invest Equities Japan JPY P C LU1689734033 Max 0.40%
BIL Invest Equities Japan JPY P D LU1689734116 Max 0.40%
BIL Invest Equities Japan JPY PEURH C LU1917566223 Max 0.40%
BIL Invest Equities Japan JPY PEURH D LU1917566496 Max 0.40%
BIL Invest Equities Japan JPY R C LU1689734207 Max 0.40%
BIL Invest Equities Japan JPY R D LU1689734389 Max 0.40%
BIL Invest Equities Japan JPY REURH C LU1917564871 Max 0.40%
BIL Invest Equities Japan JPY REURH D LU1917564954 Max 0.40%
BIL Invest Equities US usD | C LU1689735600 Max 0.30%
BIL Invest Equities US usD I[EURH C LU1808855446 Max 0.30%
BIL Invest Equities US usD P C LU1689735782 Max 0.40%
BIL Invest Equities US usb P D LU1689735865 Max 0.40%
BIL Invest Equities US usb PEURH C LU1917566736 Max 0.40%
BIL Invest Equities US usb PEURH D LU1917566819 Max 0.40%
BIL Invest Equities US usb R C LU1689735949 Max 0.40%
BIL Invest Equities US usb R D LU1689736087 Max 0.40%
BIL Invest Equities US usb REURH C LU1917565258 Max 0.40%
BIL Invest Equities US usb REURH D LU1917565332 Max 0.40%
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Notes to the Financial Statements
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Note 5 - Subscription Tax

The SICAV is subject to the tax laws of Luxembourg. According to the legislation and regulations currently in force, the SICAV is subject in
Luxembourg to an annual subscription tax of 0.05% of its assets, payable quarterly and calculated on the net assets of the SICAV at the end of

each quarter. This rate shall be reduced to 0.01% for the classes restricted to institutional investors.

No tax is due on the assets held by the SICAV in other UCITS already subject to that subscription tax in Luxembourg.

Note 6 - Forward foreign exchange contracts

No collateral has been received in relation with the forward foreign exchange contracts.

The following forward foreign exchange contracts were conducted with the counterparty RBC Investor Services Bank S.A.:

BIL Invest Patrimonial High

As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:

Net unrealised

Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 223 usD 244 (1M
14/07/2023 usD 24,072 EUR 22,358 (309)
EUR (310)
BIL Invest Patrimonial Medium
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 usD 5,360,427 EUR 4,979,507 (69,739)
EUR (69,739)
BIL Invest Patrimonial Low
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 58,968 usD 64,623 (222)
14/07/2023 usD 5,130,771 EUR 4,765,370 (65,950)
EUR (66,172)
BIL Invest Bonds Emerging Markets
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
03/07/2023 EUR 865 usD 943 0
14/07/2023 EUR 18,273,113 usD 19,676,587 273,779
usD 273,779

* In the Sub-fund’s currency.
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Note 6 - Forward foreign exchange contracts (continued)

BIL Invest Bonds USD Corporate Investment Grade

As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:

Net unrealised

Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 14,989,935 usD 16,138,965 226,867
usD 226,867
BIL Invest Bonds USD High Yield
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 9,570,727 usD 10,306,176 143,029
usD 143,029
BIL Invest Bonds USD Sovereign
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 27,049,101 usD 29,122,562 409,322
14/07/2023 usD 263 EUR 243 (2)
usD 409,320
BIL Invest Equities Emerging Markets
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 451,152 usD 486,278 6,284
14/07/2023 usD 17,915 EUR 16,388 23
usD 6,307
BIL Invest Equities US
As at June 30, 2023, the Sub-fund had entered into the following forward foreign exchange contracts:
Net unrealised
Maturity date Currency purchased Amount purchased Currency sold Amount sold appreciation
(depreciation)*
14/07/2023 EUR 21,326 usD 22,971 313
14/07/2023 usD 275 EUR 252 0
usD 313

* In the Sub-fund’s currency.
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Note 7 - Dividends

The following Sub-funds distributed the following dividends:

Sub-funds Share class
BIL Invest Patrimonial High P Distribution
BIL Invest Patrimonial Medium P Distribution
BIL Invest Patrimonial Low P Distribution
BIL Invest Patrimonial Low PHU Distribution
BIL Invest Absolute Return P Distribution
BIL Invest Bonds Emerging Markets P Distribution
BIL Invest Bonds EUR Corporate Investment Grade P Distribution
BIL Invest Bonds EUR High Yield P Distribution
BIL Invest Bonds EUR Sovereign P Distribution
BIL Invest Bonds USD Corporate Investment Grade P Distribution
BIL Invest Bonds USD High Yield P Distribution
BIL Invest Bonds USD Sovereign P Distribution
BIL Invest Equities Emerging Markets P Distribution
BIL Invest Equities Europe P Distribution
BIL Invest Equities Japan P Distribution
BIL Invest Equities US P Distribution

Note 8 - Cash at bank and broker

Ex-date

27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023
27/04/2023

Currency

EUR
EUR
EUR
EUR
EUR
usb
EUR
EUR
EUR
usb
usb
usb
usb
EUR
JPY
usb

Dividend

5.55
1.45
4.46
1.68
1.84
6.72
2.29
494
0.75
4.77
6.34
2.04
3.27
4.16
270.10
2.91

% of NAV

1.30
1.87
3.59
6.45
3.96
0.59
5.1
1.49
3.04
2.92
1.73
1.53
1.97
1.86
1.76
1.92

The Cash at bank and broker in the statement of net assets comprises the cash accounts, the cash at broker accounts and the Collateral cash
given on OTC derivatives.

The part relating to the cash at broker accounts and the Collateral cash given on OTC derivatives in Cash at bank and broker included in the statement
of net assets as at June 30, 2023 is as follows:

SICAV Sub-funds Currency |Cash at broker| Collateral Cash given on OTC
BIL Invest Bonds Emerging Markets UsD - 190,000.00
BIL Invest Bonds USD Corporate Investment Grade usD - 160,000.00
BIL Invest Bonds USD High Yield usb - 100,000.00
BIL Invest Bonds USD Sovereign usD - 480,000.00

Note 9 - Change in portfolio

The changes in portfolio may be obtained on simple request and without charge at the SICAV's registered office.

Note 10 - Subsequent event after the period end

In October 2022, CACEIS and Royal Bank of Canada (RBC) announced they had signed a memorandum of understanding for the intended
acquisition by CACEIS of the European asset servicing business of RBC. As part of this acquisition, CACEIS would acquire the entire issued share
capital of RBC Investor Services Bank S.A. (IS Bank).

Completion of the sale of IS Bank occurred July 3, 2023 following regulatory approval and RBC Investor Services Bank S.A. became CACEIS
Investor Services Bank S.A.
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Additional information

Publication of TER (total expense ratio) expressed in percentages:

A measure of the total costs associated with managing and operating an investment fund. These costs consist primarily of management fees and
additional expenses such as trading fees, legal fees, auditor fees and other operational expenses.

BIL Invest Patrimonial High

TER
P Capitalization 1.41%
P Distribution 1.40%
PUSDH Capitalization 1.38%
| Capitalization 0.44%

BIL Invest Patrimonial Medium

TER
P Capitalization 1.32%
P Distribution 1.32%
PUSDH Capitalization 1.32%
| Capitalization 0.40%

BIL Invest Patrimonial Low

TER
P Capitalization 1.22%
P Distribution 1.22%
PUSDH Capitalization 1.22%
PUSDH Distribution 1.23%
| Capitalization 0.41%

BIL Invest Patrimonial Defensive

TER
P Capitalization 1.10%

BIL Invest Bonds Renta Fund

TER

P Capitalization 0.43%
| Capitalization 0.27%

BIL Invest Absolute Return

TER
P Capitalization 0.84%
P Distribution 0.84%
| Capitalization 0.48%
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Additional information (continued)
Publication of TER (total expense ratio) expressed in percentages: (continued)

BIL Invest Bonds Emerging Markets

TER
P Capitalization 1.35%
P Distribution 1.37%
| Capitalization 0.73%
IEURH Capitalization 0.74%

BIL Invest Bonds EUR Corporate Investment Grade

TER
P Capitalization 1.08%
P Distribution 1.06%
| Capitalization 0.58%

BIL Invest Bonds EUR High Yield

TER
P Capitalization 1.04%
P Distribution 1.06%
| Capitalization 0.58%

BIL Invest Bonds EUR Sovereign

TER
P Capitalization 0.66%
P Distribution 0.62%
| Capitalization 0.38%

BIL Invest Bonds USD Corporate Investment Grade

TER
P Capitalization 1.29%
P Distribution 1.28%
| Capitalization 0.79%
IEURH Capitalization 0.79%

BIL Invest Bonds USD High Yield

TER
P Capitalization 1.06%
P Distribution 1.07%
| Capitalization 0.56%
IEURH Capitalization 0.57%

PEURH Capitalisation 1.11%
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Additional information (continued)
Publication of TER (total expense ratio) expressed in percentages: (continued)

BIL Invest Bonds USD Sovereign

TER
P Capitalization 0.66%
P Distribution 0.64%
| Capitalization 0.37%
IEURH Capitalization 0.39%
PEURH Capitalization 0.67%

BIL Invest Equities Emerging Markets

TER
P Capitalization 1.47%
P Distribution 1.46%
| Capitalization 0.83%
PEURH Capitalization 1.48%

BIL Invest Equities Europe

TER
P Capitalization 1.58%
P Distribution 1.57%
| Capitalization 0.84%

BIL Invest Equities Japan

TER
P Capitalization 1.47%
P Distribution 1.49%
| Capitalization 0.78%

BIL Invest Equities US

TER
P Capitalization 1.26%
P Distribution 1.27%
| Capitalization 0.68%
PEURH Capitalization 1.29%
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