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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR DAX (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of DAX (XETRA) EUR (Ticker:DAX).

Performances over the period:

Performance over the accounting year Share
Share : performance
SHarename currency Share Irdke Foreign since
exchange  jnception
Lyxor DAX (DR) UCITSETF - Acc LU0252633754 EUR 15.26%(1) 15.79% 160.81%
Lyxor DAX (DR) UCITSETF - Dist L U2090062436 EUR 15.26%(1) 15.79% 25.23%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.1158% for the sub-fund. The anticipated level of tracking error for the year was up to 0.2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the
management company.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR DAILY LEVDAX UCITSETF

The investment objective of the sub-fund is to track the performance of LEVDAX X2 TR EUR (Ticker:D1AJ).

Performances over the period:

Performance over the accounting year Share
Share : performance
SHarename currency Share Irdke Foreign since
exchange  jnception
Lyxor Daily LevDAX UCITSETF - Acc LU0252634307 EUR 30.98%(1) 31.94% 137.60%
Lyxor Daily LevDAX UCITSETF - Dist L U2090062600 EUR 30.99%(1) 31.94% 51.38%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.2442% for the sub-fund. The anticipated level of tracking error for the year was up to 0.4%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the
management company.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR S&P 500 UCITSETF

The investment objective of the sub-fund is to track the performance of Standard and Poors 500 Net Total Return Index USD
(Ticker:SPTR500N).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor S& P 500 UCITSETF - S-Acc LU2266995542 uUsD 23.80%(1) 23.46% 23.80%
Lyxor S& P 500 UCITS ETF - Dist (EUR) LU0496786574 EUR 38.32%(1) 37.89%3) -7.06%:2) 486.43%
Lyxor S& P 500 UCITS ETF - Dist (USD) LU0496786657 uUsD 28.56%(1) 28.16% 397.60%
Lyxor S& P 500 UCITS ETF - Daily Hedged to EUR - LU0959211243 EUR 27.30%(1) 27.11%4) 193.16%
Dist
Lyxor S&P 500 UCITS ETF - Daily Hedged to EUR - LU0959211326 EUR 27.33%(1) 27.11%4) 38.40%
Acc
Lyxor S&P 500 UCITSETF - Acc LU1135865084 EUR 38.32%(1) 37.89%(3) -7.06%(2) 186.56%
Lyxor S&P 500 UCITS ETF - Daily Hedged to CHF - LU1302703878 CHF 26.94%(1) 26.76%(4) 121.80%
Dist
Lyxor S& P 500 UCITS ETF - Daily Hedged to GBP - LU1950341179 GBP 28.07%(1) 27.90%4) 74.04%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

(4)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0268% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale, Morgan Stanley.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR AUSTRALIA (S&P/ASX 200) UCITSETF

The investment objective of the sub-fund is to track the performance of S& P/ASX 200 Net Total Return Index AUD
(Ticker:ASNS1).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Australia (S& PPASX 200) UCITSETF - Dist LU0496786905 EUR 18.21%(1) 18.58%3) -1.35%(2) 117.48%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0108% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Barclays Bank Ireland.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD UTILITIESTRUCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Utilities Index- Net Total Return USD
(Ticker:NDWUUTIL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor MSCI World Utilities TR UCITSETF - Acc (EUR) LU0533034558 EUR 17.88%(1) 18.18%(3) -7.06%:2) 135.38%
Lyxor MSCI World Utilities TR UCITSETF - Acc (USD) LU0533034632 UsD 9.56%:(1) 9.84% 108.39%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0133% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.

21



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD MATERIALSTRUCITSETF

The investment objective of the sub-fund isto track the performance of MSCI World Materials Index- Net Total Return USD
(Ticker:NDWUMAT).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Materials TR UCITSETF - Acc LU0533033824 EUR 25.16%(1) 25.15%3) -7.06%:2) 138.62%
(EUR)
Lyxor MSCI World Materials TR UCITS ETF - Acc LU0533034046 usb 16.33%(2) 16.32% 111.27%
(USD)

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0088% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD COMMUNICATION SERVICESTR UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Communication Services Index- Net Total
Return USD (Ticker:NDWUTEL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Communication Services TRUCITS  LU0533034129 EUR 22.59%(1) 23.04%(3) -7.06%(2) 206.78%
ETF - Acc (EUR)
Lyxor MSCI World Communication Services TRUCITS  LU0533034392 Usb 13.94%1) 14.35% 171.61%

ETF - Acc (USD)
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0210% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Morgan Stanley.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD INFORMATION TECHNOLOGY TRUCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Information Technology Index- Net Total
Return USD (Ticker:NDWUIT).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Information Technology TRUCITS  LU0533033667 EUR 39.26%(1) 39.71%:(3) -7.06%(2) 824.75%
ETF - Acc (EUR)
Lyxor MSCI World Information Technology TRUCITS ~ LU0533033741 usb 29.43%(1) 29.85% 718.70%

ETF - Acc (USD)
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0195% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD HEALTH CARE TR UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Health Care Index - Net Total Return USD
(Ticker:NDWUHC).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Health Care TRUCITSETF- Acc ~ LU0533033238 EUR 28.52%(1) 28.90%3) -7.06%:2) 409.76%
(EUR)
Lyxor MSCI World Health Care TR UCITS ETF - Acc LU0533033311 usb 19.45%(1) 19.80% 350.54%
(USD)

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0121% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD INDUSTRIALSTR UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Industrials Index- Net Total Return USD
(Ticker:NDWUIND).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Industrials TR UCITSETF - Acc LU0533033402 EUR 25.51%(1) 25.45%3) -7.06%:2) 266.24%
(EUR)
Lyxor MSCI World Industrials TR UCITSETF - Acc LU0533033584 usb 16.65%(1) 16.60% 223.71%
(USD)

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0072% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Bank of America.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD ENERGY TRUCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Energy Sector Net TR USD
(Ticker:NDWUENR).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Energy TRUCITSETF - Acc (EUR)  LU0533032420 EUR 50.47%(1) 50.73%3) -7.06%:2) 33.93%
Lyxor MSCI World Energy TR UCITSETF - Acc (USD)  LU0533032776 UsD 39.85%(1) 40.09% 18.37%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0319% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD FINANCIALSTRUCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Daily TR World Net Financials USD
(Ticker:NDWUFNCL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor MSCI World Financials TR UCITSETF - Acc LU0533032859 EUR 37.86%(1) 37.58%3) -7.06%:2) 190.74%
(EUR)
Lyxor MSCI World Financials TR UCITS ETF - Acc LU0533033071 usb 28.13%(1) 27.87% 161.23%
(USD)

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0160% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is : Goldman Sachs, Morgan Stanley.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD CONSUMER DISCRETIONARY TR UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Consumer Discretionary Index- Net Total
Return USD (Ticker:NDWUCDIS).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Consumer Discretionary TRUCITS ~ LU0533032008 EUR 26.49%(1) 26.89%(3) -7.06%(2) 486.87%
ETF - Acc (EUR)
Lyxor MSCI World Consumer Discretionary TRUCITS ~ LU0533032180 Usb 17.56%(1) 17.93% 427.30%

ETF - Acc (USD)
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0215% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD CONSUMER STAPLESTR UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Consumer Staples Index - Net Total Return
USD (Ticker:NDWUCSTA).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Consumer StaplesTR UCITSETF-  LU0533032263 EUR 21.29%(1) 21.64%@3) -7.06%:(2) 230.25%
Acc (EUR)
Lyxor MSCI World Consumer StaplesTR UCITSETF-  LU0533032347 Usb 12.73%(1) 13.06% 196.73%
Acc (USD)

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0108% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR S&P 500 VIX FUTURES ENHANCED ROLL UCITSETF

The investment objective of the sub-fund is to track the performance of S& P 500 VIX Futures Enhanced Roll Index USD
(Ticker:SPVIXETR).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor S&P 500 VIX Futures Enhanced Roll UCITSETF - LU0832435464 EUR -38.29%(1) -36.99%(3) -7.06%(2) -95.56%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0994% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR SG GLOBAL QUALITY INCOME NTR UCITSETF

The investment objective of the sub-fund is to track the performance of SG Global Quality Income NTR EUR
(Ticker:SGQINTR).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange inception
Lyxor SG Global Quality Income NTR UCITSETF - Dist LU0832436512 EUR 19.63%(1) 20.25% 77.13%
Lyxor SG Global Quality Income NTR UCITSETF - Acc  LU0855692520 GBP 12.24%1) 12.79%(3) 6.61%(2) 86.25%
Lyxor SG Global Quality Income NTR UCITSETF - LU1040688639 GBP 14.96%(1) 15.76%4) 44.98%
Monthly Hedged to GBP - Acc
Lyxor SG Global Quality Income NTRUCITSETF-S-  LU2181361846 EUR 9.87%(1) 6.50% 9.87%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

(4)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.01% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR S& P EUROZONE ESG DIVIDEND ARISTOCRATS (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of S& P Euro ESG High Yield Dividend Aristocrats | ndex
(EUR) NTR EUR (Ticker:SPEHDAEN).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor S& P Eurozone ESG Dividend Aristocrats (DR) LU0959210278 EUR 16.26%(2) 16.88% 63.16%
UCITSETF - Dist
Lyxor S& P Eurozone ESG Dividend Aristocrats (DR) LU0959210781 EUR 0.01%(2) 0.41% 0.01%

UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.25% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Until 19/08/21 the Fund's Benchmark Indicator was SG Europe Quality Income Index, from 20/08/2021 the Benchmark Indicator
is S& P Euro ESG High Yield Dividend Aristocrats Index (EUR) NTR.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR IBOXX EURLIQUID HIGH YIELD BB UCITSETF

The investment objective of the sub-fund is to track the performance of Markit iBoxx EUR High Yield Corporates BB Top 50

Mid Price TCA TRI EUR (Ticker:IBXXCBB1).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor iBoxx EUR Liquid High Yield BB UCITSETF-  LU1215415214 EUR 1.94%(1) 2.46% 20.47%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0025% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI PACIFIC EX JAPAN UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Pacific ex Japan Net Return USD Index USD
(Ticker:M1PCJ).
Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI Pecific Ex Japan UCITS ETF - Dist L U1220245556 Usb 4.40%(1) 4.68% 33.08%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0175% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR FED FUNDSUSDOLLAR CASH UCITSETF

The investment objective of the sub-fund is to track the performance of Solactive Fed Funds Effective Rate Total Return Index
USD (Ticker:SOFEDLO01).

Performances over the period:

Performance over the accounting year Share
Srf:are ok perfg;rggnce
currency Share Index exchange e
Lyxor Fed Funds US Dollar Cash UCITSETF - Acc LU1233598447 usD -0.03%;1) 0.08% 5.54%
Lyxor Fed Funds US Dollar Cash UCITS ETF - Dist L U2090062352 uUsD -0.03%;1) 0.08% -0.02%
Lyxor Fed Funds US Dollar Cash UCITSETF - SDist L U2181362653 UsD 0.06%:(1) 0.05% 0.06%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0006% for the sub-fund. The anticipated level of tracking error for the year was up to 0.02%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR PAN AFRICA UCITSETF

The investment objective of the sub-fund is to track the performance of SGI Pan Africa EUR Net TR EUR (Ticker:SGIXPAE).

Performances over the period:

Performance over the accounting year Share
Share performance

Share name Foreign since

currency Share Index
exchange inception

Lyxor Pan AfricaUCITS ETF - Acc LU1287022708 EUR 9.07%(1) 10.52% 18.04%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0223% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND 5-7Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays Euro Treasury 50bn 5-7 Y ear Bond
Index EUR (Ticker:135208EUV).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond 5-7Y (DR) UCITSETF-  LU1287023003 EUR -2.00%1) -1.81% 68.05%
Acc
Lyxor Euro Government Bond 5-7Y (DR) UCITSETF-  LU2090062865 EUR -2.00%(1) -1.81% -1.18%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0985% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND 7-10Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays Euro Treasury 50bn 7-10 Y ear Bond
Index EUR (Ticker:135199EV).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond 7-10Y (DR) UCITSETF- LU1287023185 EUR -3.04%1) -2.86% 87.79%
Acc
Lyxor Euro Government Bond 7-10Y (DR) UCITSETF- LU2090062949 EUR -3.04%(1) -2.86% -1.79%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0255% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND 15+Y (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of Bloomberg Barclays Euro Treasury 50bn 15+ Y ear Bond
Index EUR (Ticker:135201EUV).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond 15+Y (DR) UCITSETF- LU1287023268 EUR -8.28%(1) -8.11% 166.02%
Acc
Lyxor Euro Government Bond 15+Y (DR) UCITSETF- LU2090062782 EUR -8.28%(1) -8.11% -5.53%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0313% for the sub-fund. The anticipated level of tracking error for the year was up to 0.3%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:
LYXOR EUROMTSHIGHEST RATED MACRO-WEIGHTED GOVT BOND (DR)
UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE MTS Highest Rated Macro-Weighted Government
Bond (Mid Price) Index EUR (Ticker:FMMPHRGD).

Performances over the period:

Performance over the accounting year Share
Share performance

Share name currency Share Index Foreign since

exchange

Lyxor EuroMTS Highest Rated Macro-Weighted Govt LU1287023342 EUR -3.56%(1) -3.41% 48.72%
Bond (DR) UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:

- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0078% for the sub-fund. The anticipated level of tracking error for the year was up to 0.3%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR S& P 500 DAILY (-2X) INVERSE UCITSETF

The investment objective of the sub-fund is to track the performance of S& P 500 2x Inverse Daily Index USD
(Ticker:SPXT2IUT).

Performances over the period:

Performance over the accounting year
Share

Foreign
currenc
y Share Index exchange

Lyxor S&P 500 Daily (-2x) Inverse UCITSETF - Acc LU1327051279 Usb -42.67%1) -42.61%

Share
performance
since
inception

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0159% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the

management company.

Index Linked Swap's counterparty is : Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR EUR 2-10Y INFLATION EXPECTATIONSUCITSETF

The investment objective of the sub-fund is to track the performance of Markit iBoxx EUR Breakeven Euro-Inflation France &
Germany Index Nomina_TRI EUR (Ticker:IBXXEBF1).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor EUR 2-10Y Inflation Expectations UCITSETF-  LU1390062245 EUR 7.28%1) 7.72% 0.96%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0025% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR US$ 10Y INFLATION EXPECTATIONSUCITSETF

The investment objective of the sub-fund is to track the performance of Markit iBoxx USD Breakeven 10-Y ear Inflation Index
Nominal_TRI USD (Ticker:IBXXUBF1).

Performances over the period:

Performance over the accounting year Share
Share ok performance

currency Share I ndex since

exchange  jnception
Lyxor US$ 10Y Inflation Expectations UCITSETF - Acc  LU1390062831 uUsb 9.35%(1) 9.74% 14.95%
Lyxor US$ 10Y Inflation Expectations UCITSETF - LU2418815390 GBP 1.95%(1) 2.01%(2) 1.95%
Monthly Hedged to GBP - Dist

Lyxor US$ 10Y Inflation Expectations UCITSETF - LU2418815473 EUR 1.86%(2) 1.92%2) 1.86%

Monthly Hedged to EUR - Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0018% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR USTREASURY 1-3Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays U.S. Treasury: 1-3 Year Total Return
Index Value U USD (Ticker:LTO1TRUU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor US Treasury 1-3Y (DR) UCITSETF - Acc LU1407887089 usb -0.70%(1) -0.60% 1.98%
Lyxor US Treasury 1-3Y (DR) UCITSETF - Dist LU1407887162 usb -0.70%(1) -0.60% 11.25%
Lyxor US Treasury 1-3Y (DR) UCITS ETF - Monthly LU1407887329 EUR -1.64%(1) -1.45%(2) -2.58%
Hedged to EUR - Dist
Lyxor US Treasury 1-3Y (DR) UCITS ETF - Monthly LU2093217771 MXN 3.92%(1) 4.36%(2) 11.67%
Hedged to MXN - Acc
Lyxor US Treasury 1-3Y (DR) UCITS ETF - Monthly LU2338178218 HKD -0.74%(1) -0.64%(2) -0.74%
Hedged to HKD - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0239% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR USTREASURY 3-7Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays US Treasury 3-7 Year Index USD
(Ticker:LT13TRUU).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor US Treasury 3-7Y (DR) UCITSETF - Dist LU1407888996 Usb -2.42%(1) -2.34% 31.63%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0270% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR USTREASURY 10+Y (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of Bloomberg Barclays US Long Treasury Total Return
Index Value Unhedged USD (Ticker:LUTLTRUU).

Performances over the period:

Performance over the accounting year Share
Share ok performance

currency Share Index since

exchange  jnception
Lyxor US Treasury 10+Y (DR) UCITS ETF - Monthly LU2338178648 HKD -0.89%(1) -0.83%(2) -0.89%
Hedged to HKD - Acc

Lyxor US Treasury 10+Y (DR) UCITSETF - Acc LU1407890547 usb 0.84%(1) 0.86% 0.84%
Lyxor US Treasury 10+Y (DR) UCITSETF - Dist LU1407890620 Usb -4.73%(1) -4.65% 91.27%
Lyxor US Treasury 10+Y (DR) UCITSETF - Monthly ~ LU1407890976 EUR -5.70%(1) -5.59%(2) 23.06%

Hedged to EUR - Dist
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0471% for the sub-fund. The anticipated level of tracking error for the year was up to 0.3%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR IBOXX GBP LIQUID CORPORATESLONG DATED UCITSETF

The investment objective of the sub-fund isto track the performance of Markit iBoxx GBP Liquid Corporates Long Dated Mid
Price TCA TRI GBP (Ticker:IBXXGBMT).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor iBoxx GBP Liquid Corporates Long Dated UCITS  LU1407891602 GBP -5.30%(1) -5.20% 81.46%
ETF - Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0056% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE UK GOVERNMENT BOND (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of FTSE Actuaries UK Conventional Gilts All Stocks Total
Return Index GBP (Ticker:FTFIBGT).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Core UK Government Bond (DR) UCITSETF-  LU1407892592 GBP -5.25%1) -5.16% 61.75%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0128% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE UK GOVERNMENT INFLATION-LINKED BOND (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE Actuaries UK Index-Linked Gilts All Stocks index

GBP (Ticker:FTRFILA).

Performances over the period:

Performance over the accounting year
Share

currency Share Index

Foreign
exchange

Lyxor Core UK Government Inflation-Linked Bond (DR) LU1407893301 GBP 4.08%(1) 4.16%
UCITSETF - Dist

Share
performance
since
inception

127.24%

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0163% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR USTREASURY 7-10Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays US Treasury 7-10 Y ear Index USD
(Ticker:LTO9TRUU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor US Treasury 7-10Y (DR) UCITSETF - Dist LU1407888053 usD -3.17%1) -3.07% 14.50%
Lyxor US Treasury 7-10Y (DR) UCITSETF - Monthly L U2338178481 HKD -1.07%;1) -0.96%(2) -1.07%

Hedged to HKD - Acc
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0343% for the sub-fund. The anticipated level of tracking error for the year was up to 0.3%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR UK GOVERNMENT BOND 0-5Y (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE Actuaries UK Conventional GiltsUp To 5 Years
index GBP (Ticker:FTRFBGL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor UK Government Bond 0-5Y (DR) UCITSETF-  LU1439943090 GBP -1.71%1) -1.63% 0.79%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0070% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE USTIPS (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Barclays US Government Inflation-Linked Bond Index

USD (Ticker:BCITLT).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Core US TIPS (DR) UCITSETF - Acc LU1452600197 uUsD 5.90%;1) 6.00% 18.33%
Lyxor Core US TIPS (DR) UCITSETF - Dist LU1452600270 uUsD 5.90%;1) 6.00% 26.85%
Lyxor Core US TIPS (DR) UCITS ETF - Monthly Hedged LU1452600437 EUR 4.88%(1) 5.08%(2) 9.82%
to EUR - Dist
Lyxor Core US TIPS (DR) UCITS ETF - Monthly Hedged LU1452600601 GBP 5.61%(1) 5.78%(2) 21.91%
to GBP - Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0053% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR GREEN BOND (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of Solactive Green Bond EUR USD |G Index EUR
(Ticker:SGREENIG).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Green Bond (DR) UCITSETF - Acc LU1563454310 EUR -1.83%(1) -1.58% 8.35%
Lyxor Green Bond (DR) UCITS ETF - Dist LU1563454401 EUR -1.82%(1) -1.58% -2.07%
Lyxor Green Bond (DR) UCITS ETF - Monthly Hedged ~ LU1563454823 EUR -3.57%(1) -3.23%(2) 6.70%
to EUR - Acc
Lyxor Green Bond (DR) UCITSETF - Monthly Hedged ~ LU1563455630 GBP -3.00%(1) -2.55%(2) -1.36%
to GBP - Dist
Lyxor Green Bond (DR) UCITS ETF - Monthly Hedged  LU1563455713 CHF -1.87%(1) -L.77%2) -1.87%
to CHF - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»
The Tracking Error is 0.0824% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR FTSE ITALIA ALL CAPPIR 2020 (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE ItaliaPIR All Cap Net Tax Index EUR
(Ticker:ITPIRLMN).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor FTSE ItaliaAll Cap PIR 2020 (DR) UCITSETF-  LU1605710802 EUR 29.75%(1) 29.33% 41.17%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.2835% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE MSCI EMU (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI EMU Net Return Index EUR (Ticker:M7EM).

Performances over the period:

Performance over the accounting year Share
Share : performance
SHarename currency Share Irdke Foreign since
exchange  jnception
Lyxor Core MSCI EMU (DR) UCITS ETF - Dist LU1646360971 EUR 22.60%(1) 22.16% 230.97%
Lyxor Core MSCI EMU (DR) UCITS ETF - Acc LU1646361276 EUR 22.63%(1) 22.16% 18.67%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.1402% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the
management company.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI JAPAN ESG LEADERSEXTRA (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of MSCI JAPAN SELECT ESG RATING TREND
LEADERS NET JPY INDEX JPY (Ticker:MXJPSETL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI Japan ESG Leaders Extra(DR) UCITSETF LU1646359452 EUR 9.33%(1) 9.72%(3) 3.66%(2) 82.41%
- Acc
Lyxor MSCI Japan ESG Leaders Extra(DR) UCITSETF LU1646359619 GBP 11.89%(1) 12.49%4) 53.02%
- Daily Hedged to GBP - Acc
Lyxor MSCI Japan ESG L eaders Extra(DR) UCITSETF LU1646359882 uUsD 12.06%(1) 12.67%4) 61.31%
- Daily Hedged to USD - Acc
Lyxor MSCI Japan ESG Leaders Extra(DR) UCITSETF LU1646359965 EUR 11.33%(1) 11.92%4) 51.53%
- Daily Hedged to EUR - Acc
Lyxor MSCI Japan ESG Leaders Extra(DR) UCITSETF LU1646360039 CHF 11.18%(1) 11.80%4) 21.45%
- Daily Hedged to CHF - Acc
Lyxor MSCI Japan ESG L eaders Extra(DR) UCITSETF LU1646360542 EUR 11.53%(1) 11.92%4)(3) 28.11%
- Daily Hedged to EUR - Dist

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

(4)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.1470% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Until 14/07/21 the Fund's Benchmark Indicator was JPX Nikkei Net Total Return Index, from 15/07/2021 the Benchmark
Indicator isMSCI JAPAN SELECT ESG RATING TREND LEADERS NET JPY INDEX.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND 1-3Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays Euro Treasury 50bn 1-3 Y ear Bond
EUR (Ticker:135206EU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond 1-3Y (DR) UCITSETF-  LU1650487413 EUR -0.90%(1) -0.71% 23.64%
Acc
Lyxor Euro Government Bond 1-3Y (DR) UCITSETF-  LU1650487926 EUR -0.90%(1) -0.71% -0.88%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0303% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND 3-5Y (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays Euro Treasury 50bn 3-5 Y ear Bond
EUR (Ticker:135207EU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond 3-5Y (DR) UCITSETF-  LU1650488494 EUR -1.38%(1) -1.19% 53.74%
Acc
Lyxor Euro Government Bond 3-5Y (DR) UCITSETF-  LU1650488817 EUR -1.38%(1) -1.19% -1.01%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0259% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND 10-15Y (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of Bloomberg Barclays Euro Treasury 50bn 10-15 Y ear
Bond Index EUR (Ticker:135200EU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond 10-15Y (DR) UCITSETF  LU1650489385 EUR -4.61%:1) -4.43% 138.25%
- Acc
Lyxor Euro Government Bond 10-15Y (DR) UCITSETF  LU1650489898 EUR -4.61%(1) -4.43% -2.57%
- Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0369% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT BOND (DR) UCITSETF

Theinvestment objective of the sub-fund is to track the performance of Bloomberg Barclays Euro Treasury 50bn Bond Index
EUR (Ticker:135205EU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Bond (DR) UCITSETF - Acc LU1650490474 EUR -3.60%(1) -3.45% 91.75%
Lyxor Euro Government Bond (DR) UCITS ETF - Dist L U1650490805 EUR -3.55%(1) -3.45% -1.93%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0292% for the sub-fund. The anticipated level of tracking error for the year was up to 0.3%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE EURO GOVERNMENT INFLATION-LINKED BOND (DR) UCITS

ETF

The investment objective of the sub-fund isto track the performance of Bloomberg Barclays Eurozone - All CPI Total Return

Index Value Unhedged EUR (Ticker:LFO6TREU).

Performances over the period:

Performance over the accounting year

Share
Share name Foreign
currenc g
y Share Index exchange
Lyxor Core Euro Government Inflation-Linked Bond LU1650491282 EUR 6.24%(1) 6.27%
(DR) UCITSETF - Acc
Lyxor Core Euro Government Inflation-Linked Bond LU1650491795 EUR 6.24%(1) 6.27%

(DR) UCITSETF - Dist

Share
performance

~ since
inception

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.1378% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR FTSE 100 UCITSETF

The investment objective of the sub-fund is to track the performance of FTSE UK Series FTSE 100 TR GBP (Ticker: TUKXG).

Performances over the period:

Performance over the accounting year Share
Share : performance
SHarename currency Share Irdke Foreign since
exchange  jnception
Lyxor FTSE 100 UCITSETF - Acc LU1650492173 GBP 18.19%(1) 18.44% 96.09%
Lyxor FTSE 100 UCITSETF - Dist LU1650492256 GBP 18.20%(1) 18.44% 50.10%
Lyxor FTSE 100 UCITS ETF - Monthly Hedged to EUR - LU1650492330 EUR 17.10%(2) 17.80%2) 28.67%
Acc
Lyxor FTSE 100 UCITS ETF - Monthly Hedged to USD - LU1650492504 usb 18.17%(1) 18.87%(2) 44.45%
Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0073% for the sub-fund. The anticipated level of tracking error for the year was up to 0.05%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is : Société Générale,Barclays Bank Ireland,Goldman Sachs.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EM ESG LEADERSEXTRA UCITSETF

The investment objective of the sub-fund isto track the performance of MSCI EM Select ESG Rating and Trend Leaders Net
Return USD Index USD (Ticker:NU716719).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI EM ESG Leaders ExtraUCITSETF - Acc  LU1769088581 Usb -2.08%(1) -2.10% 10.29%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0167% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is : Goldman Sachs.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE MSCI WORLD (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Net Total Return USD Index USD
(Ticker:NDDUWI).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Core MSCI World (DR) UCITSETF - Acc LU1781541179 Usb 21.78%(1) 21.82% 63.16%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0459% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE MSCI JAPAN (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Japan Net Return JPY Index JPY (Ticker:M7JP).

Performances over the period:

Performance over the accounting year Share
Share : performance

Sharename currency Share Index FOTEL since

exchange  jnception
Lyxor Core MSCI Japan (DR) UCITSETF - Acc LU1781541252 JPY 13.29%(1) 13.44% 26.40%
Lyxor Core MSCI Japan (DR) UCITSETF - Daily LU1781541682 GBP 12.71%(1) 12.98%(2) 25.79%%
Hedged to GBP - Acc

Lyxor Core MSCI Japan (DR) UCITSETF - Dist LU2090063673 JPY 13.29%(1) 13.44% 27.39%%
Lyxor Core MSCI Japan (DR) UCITS ETF - Daily LU2133056387 EUR 12.04%(1) 12.52%2) 25.60%

Hedged to EUR - Dist
(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0840% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EM ASIA UCITSETF

The investment objective of the sub-fund isto track the performance of MSCI Emerging Markets Asia Net Total Return Index
USD (Ticker:NDUEEGFA).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI EM AsiaUCITSETF - Acc LU1781541849 Usb -5.00% -5.08% 21.84%

The Tracking Error is 0.0101% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.
Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE UK EQUITY ALL CAP (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Morningstar UK NR GBP (Ticker:MSGBGBPN).

Performances over the period:

Performance over the accounting year Share
Share performance

Sharename currency Share Index FOTEL since

exchange inception

Lyxor Core UK Equity All Cap (DR) UCITSETF - Dist  LU1781541096 GBP 18.35%(1) 18.40% 17.99%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0273% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE USEQUITY (DR) UCITSETF

Theinvestment objective of the sub-fund isto track the performance of Morningstar US Large-Mid Cap NR USD
(Ticker:MSEGUSUN).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Core US Equity (DR) UCITSETF - Dist LU1781540957 Usb 25.91%(1) 25.94% 82.99%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0238% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EMU ESG LEADERSEXTRA (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSClI EMU SELECT ESG RATING & TREND
LEADERS Net Return EUR Index EUR (Ticker:NE718011).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI EMU ESG Leaders Extra(DR) UCITSETF  LU1792117340 EUR 23.47%(1) 23.09% 41.27%
- Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.2063% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the
management company.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI USA ESG LEADERSEXTRA (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI USA SELECT ESG RATING & TREND
LEADERS Net Return USD Index USD (Ticker:NU718008).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor MSCI USA ESG Leaders Extra(DR) UCITSETF- LU1792117696 uUsD 32.06%(1) 32.27% 91.47%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0108% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD ESG LEADERSEXTRA (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSClI WORLD SELECT ESG RATING & TREND
LEADERS Net Return USD Index USD (Ticker:NU718066).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World ESG Leaders Extra(DR) UCITSETF LU1792117779 uUsb 25.75%(1) 25.91% 72.43%
- Acc
Lyxor MSCI World ESG Leaders Extra(DR) UCITSETF LU1799934499 Usb 5.16%(1) 5.21% 5.16%
- Dist
Lyxor MSCI World ESG Leaders Extra(DR) UCITSETF LU1799934903 EUR 13.32%(1) 13.52%(2) 13.32%

- Monthly Hedged to EUR - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0928% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO FLOATING RATENOTE UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays MSCI EUR Corporate Liquid FRN
0-7 Year SRI Sustainable Index EUR (Ticker:134981EU).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Euro Floating Rate Note UCITSETF - Acc 1L.U1829218319 EUR -0.35%(1) -0.09% 0.27%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0017% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI ALL COUNTRY WORLD UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI AC World Index (ACWI) Net Total Return index
USD (Ticker:M1WD).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI All Country World UCITSETF - Acc (USD) LU1829220133 uUsb 18.35%(1) 18.54% 207.27%
Lyxor MSCI All Country World UCITSETF - Acc (EUR) LU1829220216 EUR 27.33%(1) 27.54%3) -7.06%(2) 281.30%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0068% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Morgan Stanley.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR NASDAQ-100UCITSETF

The investment objective of the sub-fund is to track the performance of NASDAQ-100 Notional Net Total Return index USD
(Ticker:XNDXNNR).

Performances over the period:

Performance over the accounting year Share
Share ok performance

currency Share I ndex since

exchange  jnception
Lyxor Nasdag-100 UCITSETF - Acc LU1829221024 EUR 36.89%(1) 36.90%3) -7.06%:2) 731.55%
Lyxor Nasdag-100 UCITS ETF - Daily Hedged to EUR - LU1954152853 EUR 25.25%(1) 25.35%4) 25.25%
Acc

Lyxor Nasdag-100 UCITS ETF - Dist USD LU2197908721 UsD 27.23%(1) 27.24% 47.21%

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

(4)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0023% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is : Société Générale, Barclays Bank Ireland, Morgan Stanley.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO STOXX BANKS (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of DJ E.STOXXBANK R EUR (Ticker:SX7T).

Performances over the period:

Performance over the accounting year Share
Share performance

Sharename currency Share Index FOTEL since

exchange inception

Lyxor EURO STOXX Banks (DR) UCITS ETF - Acc L U1829219390 EUR 41.02%(1) 40.59% -1.76%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.2406% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the
management company.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR ESG EURO CORPORATE BOND (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays MSCI EUR Corporate Liquid SRI
Sustainable Index EUR (Ticker:134980EU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor ESG Euro Corporate Bond (DR) UCITSETF - Acc LU1829219127 EUR -1.25%(1) -1.06% 55.48%
Lyxor ESG Euro Corporate Bond (DR) UCITSETF - LU2093240757 SEK -1.02%(1) -0.66%(2) 1.19%

Monthly Hedged to SEK - Acc
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0338% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR ESG EURO CORPORATE BOND EX FINANCIALS (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Bloomberg Barclays MSCI EUR Corporate Liquid ex
Financial SRI Sustainable Index EUR (Ticker:134998EU).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor ESG Euro Corporate Bond Ex Financials (DR) LU1829218822 EUR -1.64%(1) -1.42% 40.31%
UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0460% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR COMMODITIESREFINITIV/ICORECOMMODITY CRBTRUCITSETF

Theinvestment objective of the sub-fund is to track the performance of Thomson Reuters’CoreCommaodity CRB Total Return
index USD (Ticker:CRYTR).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex snce
exchange  jnception
Lyxor Commaodities Refinitiv/CoreCommodity CRB TR LU1829218749 EUR 48.59%(1) 49.07%:(3) -7.06%(2) -22.74%
UCITSETF - Acc
Lyxor Commaodities Refinitiv/CoreCommodity CRB TR LU1900069219 EUR 36.37%:(1) 37.23%4) 21.29%

UCITSETF - Daily Hedged to EUR - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

(4)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0123% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITSUXEMBOUI

Report of the Board of Directors of the S Decembed1,202:
LYXOR COMMODITIESREFINITIVICORECOMMODITY CRB EX-ENERGY TR
UCITSETF

The investment objective of the sub-fund is to track the performance of Thomson Reuters/CoreCommaodity CRB Ex-Energy Total
Return index USD (Ticker:CRYNETR).

Performances over the period:

Performance over the accounting year Share
Share performance

Share name currency Share Index Foreign since

exchange inception

Lyxor Commaodities Refinitiv/CoreCommodity CRB EX- LU1829218582 EUR 32.09%(1) 32.54%3) -7.06%:(2) 36.74%
Energy TRUCITSETF - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:

- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0125% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR EUROMTSHIGHEST RATED MACRO-WEIGHTED GOVT BOND 1-3Y
(DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE MTS Highest Rated Macro-Weighted Government
Bond 1-3Y (Mid Price) index EUR (Ticker:FMMPHRAD).

Performances over the period:

Performance over the accounting year Share
Share performance

Share name currency Share Index Foreign since

exchange

Lyxor EuroMTS Highest Rated Macro-Weighted Govt LU1829219556 EUR -1.02%(1) -0.89% -0.54%
Bond 1-3Y (DR) UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:

- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0174% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR EUROMTSHIGHEST RATED MACRO-WEIGHTED GOVT BOND 3-5Y
(DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE MTS Highest Rated Macro-Weighted Government
Bond 3-5Y (Mid Price) index EUR (Ticker:FMMPHRB5).

Performances over the period:

Performance over the accounting year Share
Share performance

Share name currency Share Index Foreign since

exchange

Lyxor EuroM TS Highest Rated Macro-Weighted Govt LU1829219713 EUR -1.66%(1) -1.53% 11.05%
Bond 3-5Y (DR) UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and itsindex is due to:

- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0164% for the sub-fund. The anticipated level of tracking error for the year was up to 0.1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI CHINA UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI China Net Total Return USD Index USD
(Ticker:NDEUCHF).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI ChinaUCITSETF - Acc LU1841731745 Usb -21.73%1) -21.72% 5.35%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0124% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Bank of America.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR INVERSE US$ 10Y INFLATION EXPECTATIONSUCITSETF

The investment objective of the sub-fund is to track the performance of iBoxx USD Inverse Breakeven 10-Y ear Inflation USD

(Ticker:IBXXUIBE).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Inverse US$ 10Y Inflation Expectations UCITS LU1879532940 usb -9.69%(1) -9.28% -6.39%
ETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0055% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI CHINA ESG LEADERSEXTRA (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI CHINA SELECT ESG RATING TREND
LEADERS NET USD INDEX USD (Ticker:MXCNSETL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI China ESG Leaders Extra(DR) UCITSETF LU1900068914 EUR -18.04%(1) -17.33%3) -6.55%12) 131.88%
- Acc
Lyxor MSCI China ESG Leaders Extra (DR) UCITSETF  LU1900069136 usb -23.82%1) -23.16% 51.09%
- Usb

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 1.27% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Until 10/10/21 the Fund's Benchmark Indicator was Hang Seng China Enterprises Index Net Total Return Index, from 11/10/2021
the Benchmark Indicator is MSCI CHINA SELECT ESG RATING TREND LEADERS NET USD INDEX.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR HONG KONG (HSI) UCITSETF

The investment objective of the sub-fund is to track the performance of Hang Seng Index Net Total Return Index HKD
(Ticker:HSI1IN).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Hong Kong (HSI) UCITS ETF - Dist LU1900067940 EUR -6.44%(1) -5.77%3) -6.55%(2) 108.80%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0332% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI AC ASIA EX JAPAN UCITSETF

The investment objective of the sub-fund isto track the performance of MSCI AC Daily TR Net AsiaEx Japan USD USD
(Ticker:NDUECAXJ).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI AC AsiaEx Japan UCITSETF - Acc LU1900068161 EUR 1.91%(1) 2.52%(3) -7.06%(2) 208.44%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0304% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI AC ASIA PACIFIC EX JAPAN UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI AC Asia Pacific-ex Japan Net Total Return index
USD (Ticker:NDUECAPF).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI AC Asia Pacific Ex Japan UCITSETF - Acc LU1900068328 EUR 3.78%:1) 4.48%3) -7.06%:2) 163.64%
Lyxor MSCI AC Asia Pacific Ex Japan UCITSETF - LU1900068674 uUsD -3.55%1) -2.90% 141.62%
usb

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0249% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI INDONESIA UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Daily TR Net Emerging Markets INDONESIA
USD (Ticker:NDEUINF).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI Indonesia UCITSETF - Acc LU1900065811 EUR 9.88%(1) 10.45%(3) -7.06%(2) 21.24%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0261% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI SEMICONDUCTORSESG FILTERED UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI ACWI Semiconductors & Semiconductor
Equipment ESG Filtered NET USD Index USD (Ticker:MXACSCEF).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI Semiconductors ESG Filtered UCITSETF - LU1900066033 EUR 34.15%(1) 35.11%:(3) -7.06%(2) 336.11%
Acc
Lyxor MSCI Semiconductors ESG Filtered UCITSETF - LU2090063327 EUR 34.14%(1) 35.11%(3) -7.06%(2) 67.20%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0308% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Until 04/11/21 the Fund's Benchmark Indicator was MSCI Taiwan 20/35 Index, from 05/11/2021 the Benchmark Indicator is
MSCI ACWI Semiconductors & Semiconductor Equipment ESG Filtered NET USD Index.

Index Linked Swap's counterparty is : Société Générale.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI BRAZIL UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Brazil Net Total Return USD Index USD
(Ticker:NDUEBRAF).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI Brazil UCITS ETF - Acc L U1900066207 EUR -11.85%1) -11.13%(3) -7.06%(2) -10.87%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0522% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EASTERN EUROPE EX RUSSIA UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI EM Eastern Europe ex Russia Net Return EUR

Index EUR (Ticker:M7MEXRU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI Eastern Europe Ex RussaUCITSETF - Acc  LU1900066462 EUR 21.67%(1) 22.30% 37.09%
Lyxor MSCI Eastern Europe Ex Russa UCITS ETF - Dist L U2090063160 EUR 21.67%(1) 22.30% 29.73%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0075% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EM LATIN AMERICA UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Emerging Markets Latin America Net Total Return
index USD (Ticker:NDUEEGFL).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI EM Latin AmericaUCITSETF - Acc L U1900066629 EUR -1.93%(1) -1.12%(3) -7.06%(2) -1.27%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0331% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI KOREA UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Korea 20/35 Index USD (Ticker:NU728368).

Performances over the period:

Performance over the accounting year Share
Share performance

Sharename currency Share Index FOTEL since

exchange  jnception
Lyxor MSCI KoreaUCITS ETF - Acc LU1900066975 EUR -0.61%(1) -0.16%(3) -7.06%(2) 129.99%
(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0289% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained bel ow the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI TURKEY UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Daily TR Net Emerging Markets Turkey USD
(Ticker:NDEUTUR).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI Turkey UCITSETF - Acc LU1900067601 EUR -22.01%1) -22.91%(3) -7.06%(2) -36.09%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0967% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE GLOBAL INFLATION-LINKED 1-10Y BOND (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of Bloomberg Barclays Global Inflation-Linked 1-10yrs TR

Index Value Unhedged USD (Ticker:LR10TRUU).

Performances over the period:

Performance over the accounting year
Share

Foreign
currenc

y Share Index exchange
Lyxor Core Global Inflation-Linked 1-10Y Bond (DR) LU1910939849 usb 2.53%(1) 2.51%

UCITSETF - Dist

Lyxor Core Global Inflation-Linked 1-10Y Bond (DR) LU1910940268 EUR 4.71%(1) 4.74%(2)

UCITS ETF - Monthly Hedged to EUR - Dist

Lyxor Core Global Inflation-Linked 1-10Y Bond (DR) LU1910940425 GBP 4.73%(1) 4.86%(2)

UCITS ETF - Monthly Hedged to GBP - Dist

Share
performance
since

inception

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.1487% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI RUSSIA UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Russia IM| Select GDR Net Total Return USD
Index USD (Ticker:NU716854).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI RussiaUCITSETF - Acc LU1923627092 EUR 39.31%(1) 40.50%3) -6.55%12) 85.65%
Lyxor MSCI Russa UCITSETF - Dist LU1923627332 GBP 30.67%(1) 31.78%3) -0.91%2) 64.41%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

(2)«Since the Share Class NAV is not calculated in the Index currency, the share class may be exposed to currency risk.
The calculation methodology for the Foreign Exchange rate during the period is share currency/ index currency.»

(3)«When the Benchmark Index is denominated in a currency other than the share currency, the performance of the Benchmark Index is converted into the share's currency for
comparison purpose. FOREX transactions are executed on adaily basis (WM Reuters 5 pm rate on the relevant date).»

The Tracking Error is 0.0705% for the sub-fund. The anticipated level of tracking error for the year was up to 0.75%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR M SCI EUROPE ESG LEADERS (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Europe ESG LEADERS Net Return EUR Index
EUR (Ticker:NE700717).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor MSCI Europe ESG Leaders (DR) UCITSETF - LU1940199711 EUR 25.01%(1) 25.13% 49.60%
Acc
Lyxor MSCI Europe ESG Leaders (DR) UCITSETF - LU1940199984 EUR 10.33%(1) 10.30%(2) 10.33%

Monthly Hedged to EUR - Acc
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.1447% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR GREEN BOND ESG SCREENED (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Solactive Green ESG Bond EUR USD IG TR Index EUR
(Ticker:SGRESGIG).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Green Bond ESG Screened (DR) UCITSETF - Acc LU1981859819 EUR -2.30%(1) -1.95% 0.26%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0861% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EMERGING MARKETSEX CHINA UCITSETF

Theinvestment objective of the sub-fund isto track the performance of MSCI Emerging Markets ex China Net Return USD Index

USD (Ticker:M1CXBRV).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI Emerging Markets Ex ChinaUCITSETF-  LU2009202107 uUsD 9.48%:1) 10.03% 30.21%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0273% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.

The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE GLOBAL GOVERNMENT BOND (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE G7 and EMU Government Bond Index - Developed
Markets USD (Ticker:CFIIG7EU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Core Global Government Bond (DR) UCITSETF - LU2099288503 usb -6.96%(1) -6.92% -1.32%
Dist
Lyxor Core Global Government Bond (DR) UCITSETF - LU2099289147 EUR -3.11%(1) -2.98%(2) -2.22%

Monthly Hedged to EUR - Dist
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0460% for the sub-fund. The anticipated level of tracking error for the year was up to 1%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Thefiguresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE JAPANESE GOVERNMENT BOND (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of FTSE Japanese Government Bond Index JPY
(Ticker:CFIIJYL).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Core Japanese Government Bond (DR) UCITSETF LU2099287448 JPY 0.10%(2) 0.17% 0.10%
- Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR USCURVE STEEPENING 2-10 UCITSETF

The investment objective of the sub-fund isto track the performance of Solactive USD Daily (x7) Steepener 2-10 Index USD
(Ticker:SOUD7STT).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor US Curve Steepening 2-10 UCITS ETF - Acc LU2018762653 Usb -1.06%(1) -0.52% -2.38%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 0.0034% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

Index Linked Swap's counterparty is: Société Générale.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI USA ESG CLIMATE TRANSITION CTB (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of MSCI USA ESG Climate Transition (EU CTB) Select Net
USD Index USD (Ticker:MXUSECTB).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI USA ESG Climate Transition CTB (DR) LU2055175025 usb 26.55%(1) 26.58% 85.46%
UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0231% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Until 19/07/21 the Fund's Benchmark Indicator was MSCI USA Climate Change Net Return USD Index, from 20/07/2021 the
Benchmark Indicator is MSCI USA ESG Climate Transition (EU CTB) Select Net USD Index.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EM ESG CLIMATE TRANSITION CTB UCITSETF

The investment objective of the sub-fund isto track the performance of MSCI Emerging Markets Climate Transition (EU CTB)
Select Net USD Index USD (Ticker:MXEMCTB).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI EM ESG Climate Transition CTB UCITS ~ LU2056738144 uUsD -2.30%;1) -1.68% 42.84%
ETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index»

The Tracking Error is 1.6834% for the sub-fund. The anticipated level of tracking error for the year was up to 2%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Until 15/07/21 the Fund's Benchmark Indicator was MSCI EM Climate Change Net Return USD Index, from 16/07/2021 the
Benchmark Indicator is MSCI Emerging Markets Climate Transition (EU CTB) Select Net USD Index.

Index Linked Swap's counterparty is: Bank of America.

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI EUROPE ESG CLIMATE TRANSITION CTB (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI Europe ESG Climate Transition (EU CTB) Select
Net EUR Index EUR (Ticker:MXEUECTB).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor MSCI Europe ESG Climate Transition CTB (DR)  LU2056738490 EUR 25.56%(1) 25.20% 63.35%
UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.1355% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

Until 15/07/21 the Fund's Benchmark Indicator was MSCI Europe Climate Change Net EUR, from 16/07/2021 the Benchmark
Indicator is MSCI Europe ESG Climate Transition (EU CTB) Select Net EUR Index.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR MSCI WORLD CLIMATE CHANGE (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of MSCI World Climate Change Net Return USD Index
USD (Ticker:MXWOCLNU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor MSCI World Climate Change (DR) UCITSETF-  LU2056739464 uUsD 23.13%(1) 23.46% 88.82%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.0580% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR NET ZERO 2050 S& P EUROZONE CLIMATE PAB (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of S& P Eurozone LargeMidCap Net Zero 2050 Paris-
Aligned ESG Index (EUR) NTR EUR (Ticker:SPEPABEN).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Net Zero 2050 S& P Eurozone Climate PAB (DR)  LU2195226068 EUR 25.23%(1) 25.08% 36.48%
UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.11% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques

implemented by the management teams.

The sub-fund complies permanently with the French PEA requirements. Further details are available upon request with the
management company.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR NET ZERO 2050 S& P 500 CLIMATE PAB (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of S& P 500 Net Zero 2050 Paris-Aligned ESG Index (USD)
NTR USD (Ticker:SP50PAUN).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Net Zero 2050 S& P 500 Climate PAB (DR) UCITS LU2198883410 uUsb 30.94%(1) 31.11% 53.75%
ETF - Acc
Lyxor Net Zero 2050 S& P 500 Climate PAB (DR) UCITS LU2198883501 Usb 6.57%(1) 6.59% 6.57%
ETF- Dist
Lyxor Net Zero 2050 S& P 500 Climate PAB (DR) UCITS LU2198884145 EUR 27.34%(1) 27.81%(2) 27.34%
ETF - Daily Hedged to EUR - Acc
Lyxor Net Zero 2050 S& P 500 Climate PAB (DR) UCITS LU2286442004 uUsb 28.18%(1) 28.29% 28.18%
ETF - SAcc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

(2)«The relevant benchmark for comparison is the hedged Index.»

The Tracking Error is 0.0245% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR NET ZERO 2050 S& P EUROPE CLIMATE PAB (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of S& P Europe LargeMidCap Net Zero 2050 Paris-Aligned
ESG Index (EUR) NTR EUR (Ticker:SPEUPAEN).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share Index since
exchange  jnception
Lyxor Net Zero 2050 S& P Europe Climate PAB (DR) LU2198884491 EUR 25.51%(1) 25.57% 33.08%
UCITSETF- Acc
Lyxor Net Zero 2050 S& P Europe Climate PAB (DR) LU2266995971 EUR 23.44%(1) 23.35% 23.44%

UCITSETF - SAcc
(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;
- index replication costs;
- taxation incurred in relation to the methodology used in the Benchmark Index;
- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.08% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not areliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR NET ZERO 2050 S& P WORLD CLIMATE PAB (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of S& P Developed Ex-Korea LargeMidCap Net Zero 2050
Paris-Aligned ESG Index (USD) N USD (Ticker:SPDPACUN).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Net Zero 2050 S& P World Climate PAB (DR) LU2198882362 usb 23.79%(2) 24.02% 38.54%
UCITSETF - Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The Tracking Error is 0.06% for the sub-fund. The anticipated level of tracking error for the year was up to 0.5%.
The tracking error has remained below the anticipated tracking error due to market conditions and replication techniques
implemented by the management teams.

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.

11



MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR CORE EURO GOVERNMENT BOND (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of FTSE EMU Government Bond Index, in EUR terms EUR
(Ticker:CFIIEGEU).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Core Euro Government Bond (DR) UCITSETF-  LU2329745918 EUR -0.41%(1) -0.37% -0.41%
Dist

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.

The sub-fund isthe result of a merger/absorption. The performances mentioned in the report are calculated from the inception date
of the absorbed fund.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR EURO GOVERNMENT GREEN BOND (DR) UCITSETF

The investment objective of the sub-fund isto track the performance of Solactive Euro Government Green Bond Index EUR
(Ticker:SOLEGGB).

Performances over the period:

Performance over the accounting year Share
Share ok performance
currency Share I ndex since
exchange  jnception
Lyxor Euro Government Green Bond (DR) UCITSETF -  LU2356220926 EUR 0.85%(1) 0.92% 0.85%
Acc

(1)«The difference between the yearly performance of the fund and its index is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The figures relating to past performances refer or relate to past periods and are not a reliable indicator of future results.
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MULTUNITS.UXEMBOUI
Report of the Board of Directors of the S Decembed1,202:

LYXOR CORPORATE GREEN BOND (DR) UCITSETF

The investment objective of the sub-fund is to track the performance of Solactive EUR USD |G Corporate Green Bond TR Index
EUR (Ticker:SOLCGBIG).

Performances over the period:

Performance over the accounting year Share
Share performance

Foreign i
currency Share Index since
exchange  jnception

Lyxor Corporate Green Bond (DR) UCITSETF - Acc LU2370241684 EUR -0.83%(1) -0.75% -0.83%

(1)«The difference between the yearly performance of the fund and itsindex is due to:
- the management and the administrative fees;

- index replication costs;

- taxation incurred in relation to the methodology used in the Benchmark Index;

- sampling techniques or efficient portfolio management techniques»

The figuresrelating to past performances refer or relate to past periods and are not areliable indicator of future results.
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Audit report

To the Shareholders of
Multi Units Luxembourg

Report on the audit of the financial statements

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of Multi Units Luxembourg (the “Fund”) and of each of its sub-funds as at 31 December 2021, and of
the results of their operations and changes in their net assets for the year then ended in accordance
with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements.

What we have audited
The Fund’s financial statements comprise:

x the combined statement of net assets for the Fund and the statement of net assets for each of the
sub-funds as at 31 December 2021;

x the combined statement of operations and changes in net assets for the Fund and the statement of
operations and changes in net assets for each of the sub-funds for the year then ended;

x the schedule of investments as at 31 December 2021; and

X the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016
on the audit profession (Law of 23 July 2016) and with International Standards on Auditing (ISAs) as
adopted for Luxembourg by the “Commission de Surveillance du Secteur Financier” (CSSF). Our
responsibilities under the EU Regulation No 537/2014, the Law of 23 July 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “Réviseur d’entreprises
agréé” for the audit of the financial statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional
Accountants, including International Independence Standards, issued by the International Ethics
Standards Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with
the ethical requirements that are relevant to our audit of the financial statements. We have fulfilled our
other ethical responsibilities under those ethical requirements.

To the best of our knowledge and belief, we declare that we have not provided non-audit services that
are prohibited under Article 5(1) of the EU Regulation No 537/2014.

PricewaterhouseCoopers, Sociétécoopérative, 2 rue Gerhard Mercator, B.P.1443,L-1014 Luxembourg
T: +352 494848 1,F : +352 494848 2900, www.pwc.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n°10028256)
R.C.S.Luxembourg B 65 477 - TVA LU25482518
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The non-audit services that we have provided to the Fund, for the year ended, are disclosed herebelow:

- Review of interim financial information

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Key audit matter

How our audit addressed the key audit matter

Valuation of OTC derivatives
instruments

The valuation of such investments is
considered to be a Key Audit Matter
due to the potential magnitude of
material misstatement / Refer to
Note 6 of the financial statements
for the valuation policy for such
instruments.

We gained an understanding of the internal control structure
and operating effectiveness of key controls surrounding
valuation of OTC derivative instruments through
observations, inquiries, and tests of all intervening parties in
the valuation process. In addition, we gained an
understanding of internal controls implemented by the
Management Company including key controls over the fair
value process.

As of 31 December 2021, a number of the Fund’s sub funds
(refer to Note 6 of financial statements) invested in OTC
derivative instruments. Such instruments are composed by
total return swaps.

For OTC derivatives such as total return swaps, we
independently determined a range of acceptable values,
through the use of internally developed models using
recognised methodologies, taking into account the key terms
of the contracts and observable market data.

In addition, for all OTC derivatives, we compared the value
of such derivatives to the counter-valuation performed by the
Fund’'s Management Company.

Existence of OTC derivatives
instruments

The existence of such assets is
considered to be a Key Audit Matter
due to the potential magnitude of
material misstatement combined
with the higher inherent risk for
assets that cannot be held by the
Depositary Bank.

We gained an understanding of the internal control structure
and operating effectiveness of key controls surrounding
authorisation, completeness and accuracy of OTC Derivative
transactions and the reconciliation process in place for these
instruments.

We obtained from the Depositary Bank, the confirmation of
the ownership by the Fund of all OTC derivatives
instruments. We agreed all positions as per Depositary Bank
confirmation to the Fund’s accounting records.
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and
our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Emphasis of Matter

We draw attention to the note 14 — Subsequent events to these financial statements, which indicates
that consequently to the current conflict between Ukraine of Russia and the closure of the Moscow stock
exchange, the NAV of the Lyxor MSCI Russia UCITS ETF compartment has been suspended on
04/03/2022. Our opinion is not modified in respect of this matter.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial
statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation
and presentation of the financial statements, and for such internal control as the Board of Directors of
the Fund determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing
the Fund’s and each of its sub-funds' ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors of the Fund either intends to liquidate the Fund or close any of its sub-funds or to cease
operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d’entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an audit
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with the EU Regulation No 537/2014, the Law of
23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions
of users taken on the basis of these financial statements.
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As part of an audit in accordance with the EU Regulation No 537/2014, the Law of 23 July 2016 and
with ISAs as adopted for Luxembourg by the CSSF, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

x identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control;

x obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund’s internal control;

X evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors of the Fund;

X conclude on the appropriateness of the Board of Directors of the Fund’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Fund’s or any of its sub-funds'
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our audit report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause
the Fund or any of its sub-funds to cease to continue as a going concern;

x evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and communicate to them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, actions
taken to eliminate threats or safeguards applied.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our audit report unless law or regulation precludes
public disclosure about the matter.

Report on other legal and regulatory requirements
We have been appointed as “Réviseur d’entreprises agréé” of the Fund by the General Meeting of the

Shareholders on 27 May 2020 and the duration of our uninterrupted engagement, including previous
renewals and reappointments, is 16 years.

PricewaterhouseCoopers, Société coopérative Luxembourg, 14 April 2022
Represented by

Frédéric Botteman
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