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A WORD TO POTENTIAL INVESTORS

All Investments Involve Risk

With these sub-funds, as with most investments, future performance
may differ from past performance. There is no guarantee that any sub-
fund will meet its objectives or achieve any particular level of
performance.

Sub-fund investments are not bank deposits. The value of your
investment can go up and down, and you could lose money. No sub-
fund in this prospectus is intended as a complete investment plan, nor
are all sub-funds appropriate for all investors.

Before investing in any sub-fund, you should understand the risks, costs,
and terms of investment of that sub-fund. You should also understand
how well these characteristics align with your own financial
circumstances and tolerance for investment risk.

As a potential investor, itis your responsibility to know and follow the laws
and regulations that apply to you and to be aware of the potential tax
consequences of your investment. We recommend that every investor
consult an investment adviser, legal adviser and tax adviser before
investing.

Note that any differences among portfolio securities currencies, share
class currencies, and your home currency will expose you to currency
risk. In addition, if your home currency is different from the currency in
which the share class you own reports its performance, the performance
you experience as an investor could be substantially different from the
published performance of the share class.

Definitions of certain terms used in this prospectus appear on page 292
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Who Can Invest in These Sub-funds

Distributing this prospectus, offering these shares for sale, or investing in
these shares is legal only where the shares are registered for public sale
or where sale is not prohibited by local law or regulation. This prospectus
is not an offer or solicitation in any jurisdiction, or to any investor, where
such a solicitation is not legally permitted.

These shares are not registered with the US Securities and Exchange
Commission or any other US entity, federal or otherwise. Therefore,
unless the SICAV is satisfied that it would not constitute a violation of US
securities laws, these shares are not available to, or for the benefit of, US
persons.

For more information on restrictions on share ownership, or to request
board approval to invest in a restricted class, contact us (see page 285).

Which Information to Rely On

In deciding whether or not to invest in a sub-fund, you should look at this
prospectus, the relevant Key Information Document (KID), the
application form, and the sub-fund’s most recent annual report. These
documents must all be distributed together (along with any more recent
semi-annual report, if published), and this prospectus is not valid without
the other documents. By buying shares in any of these sub-funds, you
are considered to have accepted the terms described in these
documents.

Together, all these documents contain the only approved information
about the sub-funds and the SICAV. The board is not liable for any
statements or information about the sub-funds or the SICAV that is not
contained in these documents. In case of any inconsistency in
translations of this prospectus, the English version will prevail.




SUB-FUND DESCRIPTIONS

Introduction to the Sub-Funds

All of the sub-funds described here are part of Amundi Funds, a SICAV that functions as an umbrella structure. The SICAV exists to offer investors a range
of sub-funds with different objectives and strategies, and to manage the assets of these sub-funds for the benefit of investors.

For each sub-fund, the specific investment objectives and the main securities it may invest in, along with other key characteristics, are described in this
section. In addition, all sub-funds are subject to the general investment policies and restrictions that begin on page 249.

The board of the SICAV has overall responsibility for the SICAV's business operations and its investment activities, including the investment activities of all
of the sub-funds. The board has delegated the day-to-day management of the sub-funds to the Management Company, which in turn has delegated some
of its responsibilities to a number of investment managers and other service providers.

The board retains supervisory approval and control over the Management Company. More information about the SICAV, the board, the Management
Company and the service providers begins on page 285.

For information on fees and expenses you may have to pay in connection with your investment, consult the following:

¢ Maximum fees for purchase, switching and redeeming shares: this section (main classes) and “Investing in the Sub-funds” section (all families of classes).
¢ Maximum annual fees deducted from your investment: this section (main classes).

¢ Recent actual expenses: the applicable KID or the SICAV's most recent shareholder report.

e Fees for currency conversions, bank transactions, and investment advice: your financial advisor, the transfer agent (page 291) or other service providers,
as applicable
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Climate Transition Global Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period. Specifically, the sub-fund aims to contribute reducing the
carbon intensity of the portfolio over time while achieving attractive risk-
adjusted returns.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 80% of its net assets in a broad range of
equities and equity linked instruments of companies from anywhere in
the world. The Sub-Fund may invest in a broad range of sectors and
industries with the portfolio constructed in such a way to have a carbon
intensity which is aligned with the Climate Transition Benchmark (MSCI
ACWI Climate Change Index USD)?.

The Sub-Fund may invest up to 20% of its net assets in equities of
companies that are headquartered in or do substantial business in
emerging markets and may seek exposure to real estate up to 20% of
its net assets.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the Sub-Fund may also invest
in money market instruments and deposits (in case of unfavourable
market conditions) and up to 10% of its assets in other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) MSCI ACWI Index (USD) (the
"Benchmark”) over the recommended holding period. The Sub-Fund
is mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark and the extent of deviation from
the Benchmark is expected to be significant. The Benchmark does
not take into account environmental, social and governance (ESG)
factors, where the Climate Transition Benchmark (MSCI ACWI
Climate Change Index USD assesses and includes its constituents
according to environment characteristics and therefore is aligned with
the environmental characteristics (i.e. reduced carbon intensity)
promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD

1 The carbon intensity of the portfolio and benchmark are calculated
using data provided by one or more external data providers.
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Management Process

The Sub-Fund's investment team uses fundamental analysis of
individual issuers to identify equities with superior long- term prospects
as well as their ESG, in particular carbon intensity characteristics. The
sustainable investment objective is attained by aligning the carbon
intensity reduction objectives of the Sub-Fund with the Climate
Transition Benchmark (MSCI ACWI Climate Change). The portfolio
carbon intensity is calculated as an asset weighted
portfolio average and compared to the asset weighted carbon footprint
intensity of the Climate Transition Benchmark (MSCI ACWI Climate
Change). As a result, equities with relatively low carbon intensity have
a higher probability of being selected in the portfolio compared to
stocks with relatively high carbon intensity. In addition, the Sub-Fund
excludes companies on the basis of controversial behavior and (or)
controversial products in accordance with the Responsible
Investment Policy.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. When analysing ESG score
against the Benchmark, the Sub-Fund is compared with the ESG
score of its Benchmark after 20% of the lowest ESG rated securities
have been excluded from the Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Asset Management US, Inc.

Main Risks

See “Risk Descriptions” for more information.

e Benchmark and Sub-Fund e Hedging
performance risk o Interest rate

» Collateral management o Liquidity

» Concentration » Management

« Counterparty o Market

« Currency » Operational

« Derivatives » Real Estate

» Emerging markets » Small and mid-cap stock
» Equity » Sustainable Investment

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

¢ Who understand the risk of losing some or all of the capital
invested.

e Seeking to increase the value of their investment over the
recommended holding period.

¢ Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.30% 20% 0.23% A2 1.50%
B None 1.00%° 4.00%"* None 1.30% None 0.23% -

C None 1.00%° 1.00%? None 1.30% None 0.23% -

E 4.00% None None None 1.15% 20% 0.23% - E2 1.35%

F None None None None 2.15% 20% 0.23% - F2 2.35%
G 3.00% 0.35% None None 1.15% 20% 0.23% - G2 1.35%

[ None None None None 0.60% 20% 0.15% - 12 0.70%

J None None None None 0.60% 20% 0.10% - J2 0.70%
M None None None None 0.65% 20% 0.15% - M2 0.70%

P None None None None 0.80% 20% 0.23% - P2 0.95%
R None None None None 0.70% 20% 0.23% - R2 0.85%
T None 1.00%° 2.00%° None 1.30% None 0.23% -

U None 1.00%° 3.00%* None 1.30% None 0.23% !

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class (which are not available for this Sub-Fund).

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280).

Performance fee
Performance fee benchmark MSCI ACWI Index (USD)
Performance fee mechanism: ESMA Performance Fee Mechanism

The very first performance observation period will start from the launch of the Sub-Fund and ends, upon completion of a full 12-months period, on the earliest
between 30 June or 31 December (the Anniversary Date as further indicated in the relevant KID).
For a complete list of share classes available, go to www.amundi.lu/amundi-fund
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Euroland Equity

Objective and Investment Policy

Objective

Seeks to increase the value of your investment (mainly through capital
growth), and outperform the benchmark, over the recommended
holdging period, while achieving a ESG score greater than that of the
benchmark.

Benchmark

MSCI EMU Index. Used for determining financial and ESG
outperformance, and for risk monitoring.

Portfolio holdings

The sub-fund is actively managed. It extensively invests in equities of
companies in the eurozone.

Specifically, the sub-fund invests in the above asset class, with at least
75% of net assets in companies that are headquartered, or do most
of their business, in European Union member states that have EUR
as their national currency.

The sub-fund may also invest in the following up to the stated
percentages of net assets:

- equity-linked instruments: 25%
- UCITS/UCIs: 10%

The sub-fund may or may not hedge currency risk at portfolio level, at
the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or
short) to various assets, markets or other investment opportunities
such as equities and foreign exchange.

The sub-fund intends to use securities financing transactions (see
“More about Derivatives and Techniques” section).

Base currency EUR.
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses
market and fundamental analysis to identify companies that appear to
have superior long term prospects (top-down and bottom-up
approach ).

The sub-fund is mainly exposed to the issuers of the benchmark,
however, the management of the sub-fund is discretionary, and will
invest in issuers not included in the benchmark. The sub-fund
monitors risk exposure in relation to the benchmark however the
extent of deviation from the benchmark is expected to be material.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager
integrates sustainability risks and opportunities in the investment
process. This includes favouring issuers with comparatively higher
ESG scores and limiting or prohibiting exposure to issuers with certain
controversial behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of
the Disclosure Regulation.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Ireland Limited

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency » Management

o Default o Market

» Derivatives o Operational

o Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment
See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.
Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)
Seeking to increase the value of their investment over the

recommended holding period.

Compliant with the French Plan d’Epargne en Actions (PEA).

Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance ~ Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.50% 20.00% 0.23% A2 1.65%
B None 1.00%° 4.00%! None 1.50% None 0.23%
C None 1.00%° 1.00%? None 1.50% None 0.23%
E 4.00% None None None 1.25% 20.00% 0.23% E2 1.50%
F None None None None 2.15% 20.00% 0.23% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.23% G2 1.60%
| None None None None 0.50% 20.00% 0.15% 12 0.60%
J None None None None 0.50% 20.00% 0.10% - J2 0.60%
M None None None None 0.65% 20.00% 0.15% - M2 0.70%
P None None None None 0.80% 20.00% 0.23% - P2 0.95%
R None None None None 0.70% 20.00% 0.23% - R2 0.90%
T None 1.00%° 2.00%° None 1.50% None 0.23% -
U None 1.00%° 3.00%* None 1.50% None 0.23% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. *Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI EMU Index.

Performance fee mechanism : ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity ESG Improvers

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of
companies that are headquartered in, or do most of their business in
Europe.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund. There are no currency constraints on these investments.
While complying with the above policies, the Sub-Fund may also
invest in other equities, money market instruments, deposits and up
to 10% of its assets in other UCITS/UCIs.

Management Process

The investment manager aims to deliver alpha by investing in
companies that have embraced, or will embrace, a positive ESG
trajectory within their business. The investment manager identifies
investment opportunities that are aligned with the aim of generating
alpha by focusing on inclusion of companies that will be strong ESG
improvers in the future, while also investing in companies that are
currently ESG winners in their sectors.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the
lowest ESG rated securites have been excluded from the
Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Ireland Limited.

Benchmark Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and

The Sub-Fund is actively managed by reference (o and seeks to expected proportions of the Sub-Fund's assets that may be subject to

outperform (after applicable fees) the MSCI Europe Index (the
“Benchmark”) over the recommended holding period. The Sub-fund
is predominantly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-fund monitors risk
exposure in relation to the Benchmark and the extent of deviation from
the Benchmark is expected to be material. The Benchmark is a broad
market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency EUR
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securities financing transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.

« Concentration o Liquidity

» Counterparty « Management

o Currency o Market

» Default » Operational

» Derivatives » Sustainable Investment
» Equity » Use of techniques and
« Hedging instruments

o Investment fund

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
*«  Who understand the risk of losing some or all of the capital o .
invested. Switching infout Permitted (Group A).

e Seeking to increase the value of their investment over the
recommended holding period.
¢ Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Annual Exit
Entry charge  Distribution CDSC  charge  Management  Performance  Administration Share  Management
Class (Max) Fee (Max)  (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.35% 20.00% 0.23% A2 1.55%
B None 1.00%° 4.00%'  None 1.35% None 0.23%

C None 1.00%° 1.00%?  None 1.35% None 0.23%

E 4.00% None None None 1.15% 20.00% 0.23% E2 1.35%

F None None None None 2.15% 20.00% 0.23% F2 2.35%
G 3.00% 0.35% None None 1.15% 20.00% 0.23% G2 1.35%

| None None None None 0.60% 20.00% 0.15% 12 0.70%

J None None None None 0.60% 20.00% 0.10% J2 0.70%
M None None None None 0.65% 20.00% 0.15% M2 0.70%

P None None None None 0.80% 20.00% 0.23% P2 0.95%
R None None None None 0.70% 20.00% 0.23% R2 0.90%
T None 1.00%° 2.00%°  None 1.35% None 0.23%

U None 1.00%° 3.00%*  None 1.35% None 0.23%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI Europe Index.

Performance fee mechanism : ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Euroland Equity Small Cap

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in small capitalisation equities in the
Eurozone.

Specifically, the Sub-Fund invests at least 75% of net assets in
equities of companies that are headquartered and listed in the
Eurozone, with a minimum of 51% of net assets in equities which have
a market capitalisation below the maximum market capitalisation of
the benchmark. Investments may be extended to other European
Union member states, depending on the expectations regarding
which countries may subsequently become part of the Eurozone.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund.

While complying with the above policies, the Sub-Fund may also
invest in other equities, equity-linked instruments, convertible bonds,
bonds, money market instruments and deposits, and may invest up
to 10% of net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI EMU Small Cap Index
(the “Benchmark”) over the recommended holding period. The Sub-
Fund is mainly exposed to the issuers of the Benchmark, however,
the management of the Sub-Fund is discretionary, and will invest in
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material. The Benchmark is a
broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and
for efficient portfolio management.

Base currency EUR.

Management Process

The investment team selects equities based on fundamental analysis
(bottom-up), constructing a concentrated portfolio that consists of those
securities about which the investment team has conviction.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Asset Management.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund's assets that may be subject to securities financing
transactions and total return swaps.

Main Risks
See “Risk Descriptions” for more information.
» Concentration « Liquidity
« Counterparty » Management
» Currency o Market
o Default o Operational
» Derivatives » Small and mid-cap stock
o Equity » Sustainable Investment
» Hedging » Use of techniques and

o Investment fund instruments

Risk management method Commitment

Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

¢ With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

¢« Who understand the risk of losing some or all of the capital
invested.

e Seeking to increase the value of their investment over the
recommended holding period.

¢ Compliant with the French Plan d’Epargne en Actions (PEA).

¢ Qualifies as an equity Sub-Fund for German tax purposes.
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Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).




Main Share Classes and Fees

Annual
Entry charge  Distribution =~ CDSC  Exit charge Management Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.70% 20.00% 0.23% A2 1.85%
B None 1.00%° 4.00%* None 1.85% None 0.23%

C None 1.00%° 1.00%? None 1.85% None 0.23%

E 4.00% None None None 1.25% 20.00% 0.23% - E2 1.50%

F None None None None 2.35% 20.00% 0.23% - F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.23% G2 1.75%

| None None None None 0.70% 20.00% 0.15% 12 0.80%

J None None None None 0.70% 20.00% 0.10% J2 0.80%
M None None None None 0.70% 20.00% 0.15% M2 0.75%

P None None None None 0.90% 20.00% 0.23% - P2 1.10%
R None None None None 0.80% 20.00% 0.23% - R2 1.00%
T None 1.00%° 2.00%° None 1.85% None 0.23% I

U None 1.00%° 3.00%* None 1.85% None 0.23%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI EMU Small Cap Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. The very first performance observation
period will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment (mainly through capital
growth), and outperform the benchmark, over the recommended holding
period, while achieving an ESG score greater than that of the
benchmark.

Benchmark

MSCI Europe Index. Used for determining financial and ESG
outperformance, and for risk monitoring.

Portfolio holdings
The sub-fund extensively invests in equities of companies in Europe.

Specifically, the sub-fund invests in the above asset class, with at least
75% of net assets in companies that are headquartered, or do most of
their business, in Europe.

The sub-fund may also invest in the following up to the stated
percentages of net assets:

- equity-linked instruments: 15%
- real estate investment trusts (REITs): 10%
- UCITS/UCIs: 10%

The sub-fund may or may not hedge currency risk at the portfolio level,
at the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, gain exposure (long or short) to
various assets, markets or other investment opportunities.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Technigues” section).

Base currency EUR

Management Process
Strategy

In actively managing the sub-fund, the investment manager uses market
and fundamental analysis to identify companies that appear to have
superior long term prospects (top-down and bottom up approach).

The sub-fund is mainly exposed to the issuers of the benchmark,
however, the management of the sub-fund is discretionary, and will
invest in issuers not included in the benchmark. The sub-fund monitors
risk exposure in relation to the benchmark however the extent of
deviation from the benchmark is expected to be significant.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This
includes favouring issuers with comparatively higher ESG scores and
limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

For more information, see “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

SFDR product category Article 8

Investment Manager Amundi Ireland Limited

Main Risks

See “Risk Descriptions” for more information.

» Benchmark and Sub-Fund » Hedging
performance o Liquidity

» Collateral management » Management
« Concentration o Market

o » Operational
« Counterparty « Small and mid-cap stock
« Currency

- » Sustainable Investment
o Derivatives

« Equity ° !Jse of techniques and
instruments

Risk management method - Commitment

Planning Your Investment

See Investing in the Sub-Funds” for more information

Recommended for retail investors

«  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

¢ Who understands the risk of losing some or all of the capital
invested.

e Seeking to increase the value of their investment over the
recommended holding period.

¢ Qualifies as an equity sub-fund for German tax purposes
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Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group C).




Main Share Classes and Fees

Annual Exit
Entry charge  Distribution ~CDSC  charge  Management  Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.45% 20.00% 0.23% A2 1.65%
B None 1.00%° 4.00%* None 1.65% None 0.23% -

C None 1.00%° 1.00%°  None 1.65% None 0.23% -

E 4.00% None None None 1.25% 20.00% 0.23% - E2 1.45%

F None None None None 2.00% 20.00% 0.23% - F2 2.20%
G 3.00% 0.35% None None 1.25% 20.00% 0.23% - G2 1.45%

| None None None None 0.65% 20.00% 0.15% - 12 0.75%

J None None None None 0.65% 20.00% 0.10% J2 0.75%
M None None None None 0.65% 20.00% 0.15% M2 0.70%

P None None None None 0.85% 20.00% 0.23% P2 1.00%
R None None None None 0.75% 20.00% 0.23% R2 0.90%
T None 1.00%° 2.00%°  None 1.65% None 0.23%

U None 1.00%° 3.00%*  None 1.65% None 0.23%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee

Performance fee benchmark MSCI Europe Index.

Performance fee measurement period: ESMA Performance Fee Mechanism.

The very first performance observation period will start from the launch of the Sub-Fund and ends, upon completion of a full 12-month period, on the earliest

between 30 June or 31 December (the Anniversary Date).
For a complete list of share classes available, go to www.amundi.lu/amundi-fund
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European Equity Green Technology
(named “European Equity Green Impact” until 14

March 2024)

Objective and Investment Policy

Objective
To achieve capital growth over the recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in equites of companies that are
headquartered, or do substantial business, in Europe. Whilst the
investment manager aims to invest in ESG Rated securities not all
investments of the Sub-Fund will have an ESG rating and in any event
such investments will not be more than 10% of the Sub-Fund.

The Sub-Fund expects to have an equity exposure of between 75%
and 120%.

While complying with the above policies, the Sub-Fund may also
invest in money market instruments and deposits, and up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the MSCI Europe (dividends reinvested) Index (the

Management Process

The sub-fund's investment team selects European companies
according to their sales exposure to environmental activities and
which perform well based on ESG (environment, social and
governance) criteria. It excludes companies which produce fossil fuels
or energy from fossil fuels or are involved in the production or sale of
controversial weapons. The investment team uses an optimisation
process to achieve the desired diversification, number of securities,
risk profile and liquidity.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark.

The Sub-Fund's investable universe (as represented by its
Benchmark) is reduced by a minimum of 20% due to exclusion of
securities with a lower ESG rating.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Asset Management.

Techniques and instruments

“Benchmark”) over the recommended holding period. The Sub-Fund
uses the Benchmark a posteriori as an indicator for assessing the
Sub-Fund's performance and, as regards the performance fee, as a

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund's assets that may be subject to securities financing

benchmark used by relevant share classes, for calculating the
performance fees. There are no constraints relative to any such
Benchmark restraining portfolio construction. The Benchmark is a
broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.

Derivatives
The Sub-Fund makes use of derivatives to reduce various risks and
for efficient portfolio management.

Base currency EUR.
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transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

» Counterparty « Liquidity

« Currency » Management

o Default o Market

» Derivatives » Operational

o Equity » Sustainable Investment

» Hedging o Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
«  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group B).

e Seeking to increase the value of their investment over the
recommended holding period.
¢ Qualifies as an equity Sub-Fund for German tax purposes

Main Share Classes and Fees

Annual Exit
Entry charge  Distribution CDSC  charge Management Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None  None 1.50% 20.00% 0.23% A2 1.65%
B None 1.00%5 4.00%'  None 1.65% None 0.23% ||
C None 1.00%5 1.00%2  None 1.65% None 0.23% ||
E 4.00% None None  None 1.25% 20.00% 0.23% b e 1.50%
F None None None  None 2.45% 20.00% 0.23% F2 2.70%
G 3.00% 0.50% None  None 1.50% 20.00% 0.23% G2 1.75%
I None None None  None 0.60% 20.00% 0.15% 12 0.70%
J None None None None 0.60% 20.00% 0.10% J2 0.70%
M None None None  None 0.80% 20.00% 0.15% M2 0.85%
P None None None None 0.95% 20.00% 0.23% P2 1.05%
R None None None None 0.85% 20.00% 0.23% R2 0.95%
T None 1.00%° 2.00%°  None 1.65% None 0.23%
U None 1.00%°5  3.00%*  None 1.65% None 0.23%

“Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI Europe (dividends reinvested) Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 May 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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European Equity Value

Objective and Investment Policy
Objective

Seeks to increase the value of your investment (mainly through capital
growth), and outperform the benchmark, over the recommended holding
period, while achieving an ESG score greater than that of the
benchmark.

Benchmark

MSCI Value Index. Used for determining financial and ESG
outperformance, and for risk monitoring.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of
companies in Europe.

Specifically, the sub-fund invests in the above asset class, with at least
51% of net assets in companies that are headquartered, or do most of
their business, in Europe.

For the remaining portion of net assets, the sub-fund may also invest in
deposits, money market instruments, and up to 10% in UCITS/UCIs.

The sub-fund may or may not hedge currency risk at portfolio level, at
the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or short)
to various assets, markets or other investment opportunities.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Techniques” section).

Base currency EUR.
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses a
combination of market and fundamental analysis to identify companies
that appear to be undervalued relative to their potential (top-down and
bottom-up approach).

The sub-fund is mainly exposed to the issuers of the benchmark,
however, the management of the sub-fund is discretionary, and will
invest in issuers not included in the benchmark. The sub-fund monitors
risk exposure in relation to the benchmark however the extent of
deviation from the benchmark is expected to be significant.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This
includes favouring issuers with comparatively higher ESG scores and
limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

For more information, see “Sustainable Investing—Taxonomy
Regulation” section and sustainability annex.

Investment Manager Amundi Ireland Limited.

Main Risks
See “Risk Descriptions” for more information.
« Counterparty o Liquidity
» Currency » Management
o Default o Market
«» Derivatives o Operational
» Equity » Sustainable Investment
» Hedging » Use of techniques and

o Investment fund instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors o Timing of transactions Requests received and accepted by 14:00
* With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV for
experience of investing in the Sub-Fund or similar funds. that Valuation Day (D). Settlement occurs not later than D+3
«  Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A).

e Seeking to increase the value of their investment over the
recommended holding period.
¢ Qualifies as an equity Sub-Fund for German tax purposes

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.50% 20.00% 0.23% A2 1.65%
B None 1.00%° 4.00%! None 1.50% None 0.23%

C None 1.00%° 1.00%? None 1.50% None 0.23%

E 4.00% None None None 1.25% 20.00% 0.23% E2 1.50%

F None None None None 2.15% 20.00% 0.23% F2 2.40%
G 3.00% 0.40% None None 1.35% 20.00% 0.23% G2 1.60%

| None None None None 0.60% 20.00% 0.15% 12 0.70%

J None None None None 0.60% 20.00% 0.10% J2 0.70%
M None None None None 0.65% 20.00% 0.15% - M2 0.70%

P None None None None 0.80% 20.00% 0.23% - P2 1.00%
R None None None None 0.70% 20.00% 0.23% - R2 0.90%
T None 1.00%° 2.00%° None 1.50% None 0.23% -

U None 1.00%° 3.00%* None 1.50% None 0.23% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee

Performance fee benchmark MSCI Europe Value Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity Income ESG

(named “European Equity Sustainable Income” until

14 March 2024)

Objective and Investment Policy
Objective

Seeks to increase the value of your investment (mainly through income),
and outperform the benchmark, over the recommended holding period,
while achieving an ESG score greater than that of the benchmark.

Benchmark

MSCI Europe Index. Used for determining financial and ESG
outperformance, and for risk monitoring.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of
companies in Europe.

Specifically, the sub-fund invests in the above asset class, with at least
51% of net assets in companies that are headquartered, or do most of
their business, in Europe.

For the remaining portion of net assets, the sub-fund may also invest in
bonds, convertible bonds, deposits, equity-linked instruments, money
market instruments, and up to 10% in UCITS/UCIs.

The sub-fund may or may not hedge currency risk at portfolio level, at
the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or short)
to various assets, markets or other investment opportunities.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Techniques” section).

Base currency EUR
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses a
combination of market and fundamental analysis to identify companies
that appear to have above-average dividend prospects (top-down and
bottom-up approach).

The sub-fund is mainly exposed to the issuers of the benchmark,
however, the management of the sub-fund is discretionary, and will
invest in issuers not included in the benchmark. The sub-fund monitors
risk exposure in relation to the benchmark however the extent of
deviation from the benchmark is expected to be material.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This
includes favouring issuers with comparatively higher ESG scores and
limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and sustainability annex.

Investment Manager Amundi Ireland Limited.

Main Risks
See “Risk Descriptions” for more information.
» Counterparty « Liquidity
« Currency » Management
o Default o Market
» Derivatives » Operational
o Equity » Sustainable Investment
» Hedging o Use of techniques and

« Investment fund instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.
Recommended for retail investors

Recommended holding period 5 years.

«  With a basic knowledge of investing in funds and no or limited Timing of tran_sactions Re_quest_s re_ceived and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV for

«  Who understand the risk of losing some or all of the capital that Valuation Day (D). Settlement occurs not later than D+3
invested.

. . - , Switching infout Permitted (Group A)
¢ Seeking to increase the value of their investment and provide

income over the recommended holding period.
e Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.30% 20% 0.23% A2 1.50%
B None 1.00%° 4.00%! None 1.50% None 0.23%
C None 1.00%° 1.00%? None 1.50% None 0.23%
E 4.00% None None None 1.25% 20% 0.23% E2 1.50%
F None None None None 2.15% 20% 0.23% F2 2.40%
G 3.00% 0.40% None None 1.10% 20% 0.23% G2 1.35%
| None None None None 0.50% 20% 0.15% - 12 0.60%
J None None None None 0.50% 20% 0.10% - J2 0.60%
M None None None None 0.65% 20% 0.15% - M2 0.70%
P None None None None 0.85% 20% 0.23% - P2 1.00%
R None None None None 0.70% 20% 0.23% - R2 0.90%
T None 1.00%° 2.00%° None 1.50% None 0.23% -
u None 1.00%° 3.00%* None 1.50% None 0.23% !

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class (which are not available for this Sub-Fund).

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI Europe Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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European Equity Small Cap

Objective and Investment Policy

Objective

Seeks to increase the value of your investment (mainly through capital
growth), and outperform the benchmark, over the recommended
holding period, while achieving an ESG score greater than that of the
benchmark.

Benchmark

MSCI Europe Small Cap Index. Used for determining financial and
ESG outperformance, and for risk monitoring.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of small
capitalisation companies in Europe.

Specifically, the sub-fund invests in equities, with at least 51% of net
assets in small capitalisation companies that are headquartered, or do
most of their business, in Europe. Small capitalisation companies are
those falling, at the time of purchase, witihin the market capitalisation
range of the benchmark.

The sub-fund may also invest up to 10% of net assets in UCITS/UCIs.

The sub-fund may or may not hedge currency risk at the portfolio level,
at the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or short)
to various assets, markets and other investment opportunities.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Techniques” section)

Base currency EUR.
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses
fundamental analysis to identify companies that appear to have superior
long-term prospects (bottom-up approach).

The sub-fund is mainly exposed to the issuers of the benchmark,
however, the management of the sub-fund is discretionary, and will
invest in issuers not included in the benchmark. The sub-fund monitors
risk exposure in relation to the benchmark however the extent of
deviation from the benchmark is expected to be material.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This
includes favouring issuers with comparatively higher ESG scores and
limiting or prohibiting exposure to issuers with cerain controversial
behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and sustainability annex.

Investment Manager Amundi SGR S.p.A.

Main Risks
See “Risk Descriptions” for more information.
» Counterparty « Liquidity
» Currency » Management
o Default o Market
» Derivatives o Operational
o Equity o Small & Mid Cap stock
» Hedging » Sustainable Investment
o Investment fund » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

«  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

e Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

e  Seeking to increase the value of their investment over the
recommended holding period.

¢ Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for that
Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.80% 20.00% 0.23% A2 1.95%
B None 1.00%° 4.00%* None 1.50% None 0.23%
C None 1.00%° 1.00%? None 1.50% None 0.23%
E 4.00% None None None 1.25% 20.00% 0.23% E2 1.50%
F None None None None 2.35% 20.00% 0.23% - F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.23% - G2 1.75%
| None None None None 0.65% 20.00% 0.15% - 12 0.75%
J None None None None 0.65% 20.00% 0.10% - J2 0.75%
M None None None None 0.70% 20.00% 0.15% - M2 0.75%
P None None None None 0.90% 20.00% 0.23% - P2 0.95%
R None None None None 0.80% 20.00% 0.23% - R2 0.95%
T None 1.00%° 2.00%° None 1.50% None 0.23% -
u None 1.00%° 3.00%* None 1.50% None 0.23% !

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee

Performance fee benchmark MSCI Europe Small Cap Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Equity Japan Target

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in Japanese equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities that
are listed on a regulated market in Japan and are issued by companies
that are headquartered, or do substantial business, in Japan.

While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed and seeks to outperform (after
applicable fees) the Topix (RI) Index (the “Benchmark”) over the
recommended holding period. The Sub-Fund uses the Benchmark a
posteriori as an indicator for assessing the Sub-Fund's performance and,
as regards the performance fee, as a benchmark used by relevant share
classes, for calculating the performance fees. There are no constraints
relative to any such Benchmark restraining portfolio construction. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefor is
not aligned with the environmental characteristics promoted by the Sub-
Fund. Derivatives

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency JPY.
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Management Process

The investment team actively manages the Sub-Fund's portfolio by
using a stock-picking model (bottom-up), which aims to select the most
attractive equities of cash-rich companies having undervalued assets or
growth potential or being in a turnaround situation.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Japan.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund's assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency « Management

o Default o Market

 Derivatives o Operational

o Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
*  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV of
experience of investing in the Sub-Fund or similar funds. the following Valuation Day (D+1). Settlement occurs not later than
*  Who understand the risk of losing some or all of the capital D+4
invested. T .
«  Seeking to increase the value of their investment over the Switching infout Permitted (Group A).

recommended holding period.
e Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Annual Exit
Entry charge  Distribution =~ CDSC  charge Management Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.80% 20.00% 0.23% A2 1.95%
B None 1.00%° 4.00%* None 1.95% None 0.23%
C None 1.00%° 1.00%? None 1.95% None 0.23%
E 4.00% None None None 1.25% 20.00% 0.23% - E2 1.50%
F None None None None 2.35% 20.00% 0.23% - F2 2.60%
G 3.00% 0.40% None None 1.50% 20.00% 0.23% - G2 1.75%
| None None None None 0.70% 20.00% 0.15% - 12 0.80%
J None None None None 0.70% 20.00% 0.10% - J2 0.80%
M None None None None 0.70% 20.00% 0.15% - M2 0.75%
P None None None None 0.80% 20.00% 0.23% - P2 1.00%
R None None None None 0.70% 20.00% 0.23% - R2 0.90%
T None 1.00%° 2.00%° None 1.95% None 0.23% -
u None 1.00%° 3.00%* None 1.95% None 0.23% !

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark Topix (RI) Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. The very first performance observation period
will start on 1 July 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Ecology ESG

Objective and Investment Policy
Objective

Seeks to increase the value of your investment (mainly through capital
growth) over the recommended holding period, while achieving an ESG
score greater than that of the benchmark.

Benchmark

MSCI World Index, an index that does not take into account
environmental, social or governance (ESG) factors. Used for
performance comparison and for determing ESG outperformance.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of
companies whose products or technologies support a cleaner and
healthier environment and which are opertating in fields such as
alternative energy, energy efficiency, pollution prevention, recycling,
water treatment and sustainable mobility. The sub-fund may invest
anywhere in the world, including emerging markets.

Specifically, the sub-fund invests in the above asset class, with at least
51% of net assets in companies in the above fields.

The sub-fund may also invest up to 10% of net assets in UCITS/UCIs.
The sub-fund may invest in emerging markets up to 15% of net assets.

The sub-fund may or may not hedge currency risk at the portfolio level,
at the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or short)
to various assets, markets and other investment opportunities such as
equities and foreign exchange.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Techniques” section).

Base currency EUR.
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses market
and fundamental analysis to identify companies that appear to have
superior ESG characteristics and long-term growth prospects (top-down
and bottom-up approach). For the bottom-up part of the process, the
investment manager identifies investment opportunites using a
proprietary method based on valuations and share price movements,
and conducts a deeper fundamental analysis of potentially attractive
companies.

The investment manager is not constrained by the benchmark for the
construction of the portfolio and makes its own investment decisions.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This
includes favouring issuers with comparatively higher ESG scores and
limiting or prohibiting exposure to issuers with cerain controversial
behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and sustainability annex.

Investment Manager Amundi Ireland Limited

Sub-Investment Manager Partially delegated to Amundi Deutschland
GmbH

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund
» Counterparty o Liquidity
» Currency » Management
o Default o Market
 Derivatives » Operational
» Emerging markets » Sustainable Investment

o Equity o Use of techniques and
. Hedgmg instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

¢« Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

e Seeking to increase the value of their investment over the
recommended holding period.

¢ Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% 0.30% None None 1.50% 20.00% 0.23% A2 1.65%
B None 1.00%° 4.00%* None 1.50% None 0.23%
C None 1.00%° 1.00%? None 1.50% None 0.23%
E 4.00% None None None 1.25% 20.00% 0.23% E2 1.50%
F None None None None 2.45% 20.00% 0.23% F2 2.70%
G 3.00% 0.50% None None 1.50% 20.00% 0.23% G2 1.75%
| None None None None 0.65% 20.00% 0.15% 12 0.75%
J None None None None 0.65% 20.00% 0.10% - J2 0.75%
M None None None None 0.80% 20.00% 0.15% - M2 0.85%
P None None None None 0.90% 20.00% 0.23% - P2 1.10%
R None None None None 0.80% 20.00% 0.23% - R2 1.00%
T None 1.00%° 2.00%° None 1.50% None 0.23% -
U None 1.00%° 3.00%* None 1.50% None 0.23% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI World Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Global Equity ESG Improvers

Objective and Investment Policy

Objective
Seeks to increase the value of your investment over the
recommended holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities and equity-
linked instruments of companies from anywhere in the world, and
which have a market capitalization of at least USD 1 billion at the time
of acquisition.

The Sub-Fund may invest up to 30% of its net assets in equities of
companies that are headquartered in or do substantial business in
emerging markets.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in
any event such investments will not be more than 10% of the Sub-
Fund.

There are no currency constraints on these investments.

While complying with the above policies, the Sub-Fund may also
invest in other equities, money market instruments, deposits and up
to 10% of its assets in other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World Net Total Return
Index (the “Benchmark”) over the recommended holding period. The
Sub-fund is mainly exposed to the issuers of the Benchmark,
however, the management of the Sub-Fund is discretionary, and will
invest in issuers not included in the Benchmark. The Sub-fund
monitors risk exposure in relation to the Benchmark and the extent of
deviation from the Benchmark is expected to be material. The
Benchmark is a broad market index, which does not assess or include
its constituents according to environment characteristics and therefore
is not aligned with the environmental characteristics promoted by the
Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD.
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Management Process

The investment manager aims to deliver alpha by investing in
companies that have embraced, or wil embrace, a positve ESG
trajectory within their business. The investment manager seeks to
identify what are the ESG factors that are material to their business and
understand the financial impact of those factors and how they may
evolve over time.The investment manager identifies investment
opportunities that are aligned with the aim of generating alpha by
focusing on inclusion of companies that will be strong ESG improvers in
the future, while also investing in companies that are currently ESG
winners in their sectors.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. When analysing ESG score against
the Benchmark, the Sub-Fund is compared with the ESG score of its
Benchmark after 20% of the lowest ESG rated securities have been
excluded from the Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Ireland Limited

Techniques and instruments Please refer to the section More about
Derivatives and Techniques for information regarding the maximum and
expected proportions of the Sub-Fund's assets that may be subject to
securities financing transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
e Benchmark and Sub-Fund « Hedging

performance o Interest rate
« Counterparty o Leverage
o Credit o Liquidity
» Custody « Management
» Currency o Market
» Default » Operational
» Derivatives » Sustainable Investment
» Emerging Markets o Volatility
« Equity « Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

*  Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

e Who understand the risk of losing some or all of the capital
invested.

e Seeking to increase the value of their investment over the
recommended holding period.

e Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group A).

Main Share Classes and Fees

Class cigtrrg); Di?t?irl;?ﬁil on CDSC CE;'; e Management  Performance  Administration Share Management
(Max) Fee (Max) (Max) Fee(Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4,50% None None None 1.35% 20% 0,23% A2 1,55%
B None 1,00%° 4,00% None 1.35% None 0,23% .

C None 1,00%° 1,00% None 1.35% None 023% [

E 4,00% None None None 1.15% 20% 0,23% . E2 1,35%

F None None None None 2.15% 20% 0,23% F2 2,35%
G 3,00% 0,35% None None 1.15% 20% 0,23% G2 1,35%

| None None None None 0.60% 20% 0,15% 12 0,70%

J None None None None 0.60% 20% 0,10% J2 0,70%
M None None None None 0.65% 20% 0,15% M2 0,70%

P None None None None 0.80% 20% 0,23% P2 0,95%
R None None None None 0.70% 20% 0,23% R2 0,90%
T None 1,00%° 2,00% None 1.35% None 0,23% .

U None 1,00%° 3,00% None 1.35% None 0,23% !

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. ‘Decreases
yearly, reaching zero 3 years after investment. *Applies until automatic switching (see page 280)

Performance fee

Performance fee benchmark 100% MSCI World Net Total Return USD Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds
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Net Zero Ambition Global Equity

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period, while aiming to contribute reducing the carbon intensity
of the portfolio.

Investments

The Sub-Fund is a financial product that promotes ESG characteristics
pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests at least 80% of its net assets in a broad range of
equities and equity linked instruments of companies from anywhere in
the world.

While it may invest in any area of the economy, at any given time its
holdings may be focused on a relatively small number of companies with
the portfolio constructed in such a way to have a carbon intensity which
is aligned with the MSCI World Climate Paris Aligned Net USD Index.

The Sub-Fund may invest up to 30% of its net assets in equities of
companies that are headquartered in or do substantial business in
emerging markets and may seek exposure to real estate up to 10% of
its net assets.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

While complying with the above policies, the Sub-Fund may also invest
in money market instruments and deposits (for treasury purposes and in
case of unfavourable market conditions) and up to 10% of its assets in
other UCITS and UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the MSCI World Climate Paris Aligned
Net USD Index? (the "Benchmark”) over the recommended holding
period. The Sub-Fund is mainly exposed to the issuers of the
Benchmark, however, the management of the Sub-Fund is
discretionary, and will invest in issuers not included in the Benchmark.
The Sub-Fund monitors risk exposure in relation to the Benchmark and
the extent of deviation from the Benchmark is expected to be significant.

MSCI World Climate Paris Aligned Net USD Index is a broad market
index, which assesses and includes its constituents according to
environment characteristics and therefore is aligned with the
environmental characteristics (i.e. reduced carbon intensity) promoted
by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency USD

Management Process

The investment manager uses fundamental analysis of individual
issuers to identify equities with superior long- term prospects. as well as
their ESG, in particular carbon intensity characteristics. The sustainable
investment objective is attained by aligning the carbon intensity reduction
objectives of the Sub-Fund with the MSCI World Climate Paris Aligned
Net USD Index. The portfolio carbon intensity is calculated as an asset
weighted portfolio average and compared to the asset weighted carbon
footprint intensity of the MSCI World Climate Paris Aligned Net USD
Index. As a result, equities with relatively low carbon intensity have a

2 The carbon intensity of the portfolio and benchmark are calculated
using data provided by one or more external data providers.
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higher probability of being selected in the portfolio compared to stocks
with relatively high carbon intensity. In addition, the Sub-Fund excludes
companies on the basis of controversial behavior and (or) controversial
products in accordance with the Responsible Investment Policy.
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark. When analysing ESG score against
the Benchmark, the Sub-Fund is compared with the ESG score of its
Benchmark after 20% of the lowest ESG rated securities have been
excluded from the Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Ireland Limited

Main Risks

See “Risk Descriptions” for more information.
o Benchmark and Sub-Fund e Liquidity
performance risk « Management

« Concentration o Market
« Counterparty » Operational
e Country risk — MENA , Real Estate
countries » Sustainable Investment
» Custody « Volatility
» Currency

 Derivatives
» Emerging markets
o Equity

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

¢« Who understand the risk of losing some or all of the capital
invested.

e Seeking to increase the value of their investment and provide
income over the recommended holding period.

¢ Qualifies as an equity Sub-Fund for German tax purposes.

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
the following Valuation Day (D+1). Settlement occurs not later than
D+3

Switching infout Permitted (Group A)

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.30% 20% 0.23% A2 1.50%
B None 1.00%° 4.00%"* None 1.30% None 0.23%

C None 1.00%° 1.00%? None 1.30% None 0.23%

E 4.00% None None None 1.15% 20% 0.23% E2 1.35%

F None None None None 2.15% 20% 0.23% F2 2.35%
G 3.00% 0.35% None None 1.15% 20% 0.23% G2 1.35%

| None None None None 0.60% 20% 0.15% 12 0.70%

J None None None None 0.60% 20% 0.10% J2 0.70%
M None None None None 0.65% 20% 0.15% M2 0.70%

P None None None None 0.80% 20% 0.23% P2 0.95%
R None None None None 0.70% 20% 0.23% R2 0.85%
T None 1.00%° 2.00%° None 1.30% None 0.23%

U None 1.00%° 3.00%* None 1.30% None 0.23%

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class (which are not available for this Sub-Fund).

'Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee

Performance fee benchmark MSCI World Climate Paris Aligned Net USD Index

Performance fee mechanism: ESMA Performance Fee Mechanism

The Anniversary Date is December 31. The very first performance observation period will start on 31 December 2022 and may not end before 31 December

2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-fund
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Global Equity Income ESG

(named “Global Equity Sustainable Income” until 14

March 2024)

Objective and Investment Policy
Objective

Seeks to increase the value of your investment (mainly through capital
growth), and outperform the benchmark, over the recommended holding
period, while achieving an ESG score greater than that of the
benchmark.

Benchmark

MSCI World Index. Used for determining financial and ESG
outperformance, and for risk monitoring.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of
companies anywhere in the world, including emerging markets.

The sub-fund invests at least 51% of net assets in the above asset class.

For the remaining portion of net assets, the sub-fund may also invest in
bonds, convertible bonds, deposits, equity-linked instruments, money
market instruments, and up to 10% in UCITS/UCIs.

The sub-fund may invest in emerging markets up to 15% of net assets.

The sub-fund may or may not hedge currency risk at the portfolio level,
at the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or short)
to various assets, markets or other investment opportunities such as
equities and foreign exchange.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Techniques” section).

Base currency USD
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses a
combination of market and fundamental analysis to identify companies
that appear to have above-average dividend prospects (top-down and
bottom-up approach).

The sub-fund is mainly exposed to the issuers of the benchmark,
however, the management of the sub-fund is discretionary, and will
invest in issuers not included in the benchmark. The sub-fund monitors
risk exposure in relation to the benchmark however the extent of
deviation from the benchmark is expected to be material.

Sustainability approach

In seeking to outperform the benchmark for environmental, social or
governance (ESG) characteristics, the investment manager integrates
sustainability risks and opportunities in the investment process. This
includes favouring issuers with comparatively higher ESG scores and
limiting or prohibiting exposure to issuers with certain controversial
behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Ireland Limited

Main Risks

See “Risk Descriptions” for more information.
» Counterparty o Investment fund

» Currency o Liquidity

o Default » Management

» Derivatives o Market

» Emerging markets o Operational

o Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

¢« Who understand the risk of losing some or all of the capital
invested. Switching infout Permitted (Group A)

e Seeking to increase the value of their investment and provide
income over the recommended holding period.

*  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance  Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.30% 20% 0.23% A2 1.50%
B None 1.00%° 4.00%* None 1.50% None 0.23%

C None 1.00%° 1.00%° None 1.50% None 0.23%

E 4.00% None None None 1.25% 20% 0.23% E2 1.50%

F None None None None 2.15% 20% 0.23% F2 2.40%
G 3.00% 0.40% None None 1.10% 20% 0.23% G2 1.35%

| None None None None 0.50% 20% 0.15% 12 0.60%

J None None None None 0.50% 20% 0.10% J2 0.60%
M None None None None 0.65% 20% 0.15% M2 0.70%

P None None None None 0.80% 20% 0.23% - P2 0.95%
R None None None None 0.70% 20% 0.23% - R2 0.90%
T None 1.00%° 2.00%° None 1.50% None 0.23% -

U None 1.00%° 3.00%* None 1.50% None 0.23% -

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class (which are not available for this Sub-Fund).

Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark MSCI World Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Japan Equity Engagement

Objective and Investment Policy
Objective

Seeks to increase the value of your investment over the recommended
holding period.

Investments

The Sub-Fund is a financial product that promotes ESG
characteristics pursuant to Article 8 of the Disclosure Regulation.

The Sub-Fund invests mainly in a broad range of equities of companies
that are based in or do most of their business in Japan.

Whilst the investment manager aims to invest in ESG Rated securities
not all investments of the Sub-Fund will have an ESG rating and in any
event such investments will not be more than 10% of the Sub-Fund.

The Sub-Fund may invest up to 10% of its assets in other UCITS and
UCls.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Topix Net Total Return Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be significant. The Benchmark is a
broad market index, which does not assess or include its constituents
according to environment characteristics and therefore is not aligned
with the environmental characteristics promoted by the Sub-Fund.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks, for
efficient portfolio management and as a way to gain exposure (long or
short) to various assets, markets or other investment opportunities
(including derivatives which focus on equities).

Base currency JPY
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Management Process

The investment manager uses fundamental analysis, which aims to
select equities of companies with a healthy balance sheet, attractive
returns on invested capital with superior growth potential. The
investment manager engages with the management of those
companies in order to improve capital allocaton and ESG
(environmental, social and governance) practices.

Further, the Sub-Fund seeks to achieve an ESG score of its portfolio
greater than that of the Benchmark.

When analysing ESG score against the Benchmark, the Sub-Fund is
compared with the ESG score of its Benchmark after 20% of the lowest
ESG rated securities have been excluded from the Benchmark.

For more information, see the “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Japan.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund's assets that may be subject to securities financing
transactions and total return swaps

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

« Counterparty o Liquidity

« Currency » Management

o Default o Market

 Derivatives o Operational

o Equity » Sustainable Investment

» Hedging » Use of techniques and
instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.
Recommended for retail investors Timing of transactions Requests received and accepted by 14:00
«  With a basic knowledge of investing in funds and no or limited CET on a Business Day will ordinarily be processed at the NAV of
experience of investing in the Sub-Fund or similar funds. the fO"OWing Valuation Day (D+1) Settlement occurs not later than
¢« Who understand the risk of losing some or all of the capital D+4
invested.

: . - itching i Permitt A).
e Seeking to increase the value of their investment over the Switching infout Permitted (Group A)

recommended holding period.
¢ Qualifies as an equity Sub-Fund for German tax purposes.

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exit charge Management Performance ~ Administration Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)

A 4.50% None None None 1.40% 20.00% 0.23% A2 1.65%
B None 1.00%° 4.00%! None 1.65% None 0.23%

C None 1.00%° 1.00%? None 1.65% None 0.23%

E 4.00% None None None 1.10% 20.00% 0.23% E2 1.35%

F None None None None 2.20% 20.00% 0.23% F2 2.45%
G 3.00% 0.35% None None 1.10% 20.00% 0.23% G2 1.35%

| None None None None 0.70% 20.00% 0.15% 12 0.80%

J None None None None 0.70% 20.00% 0.10% J2 0.80%
M None None None None 0.65% 20.00% 0.15% M2 0.70%

P None None None None 0.80% 20.00% 0.23% P2 0.95%
R None None None None 0.70% 20.00% 0.23% R2 0.85%
T None 1.00%° 2.00%° None 1.65% None 0.23% -

u None 1.00%° 3.00%* None 1.65% None 0.23% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, |, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. . *Applies until automatic switching (see page 280)

Performance fee
Performance fee benchmark Topix Net Total Return Index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is 30 June. Exceptionally, the very first performance
observation period will start on 1 February 2022 and may not end before 30 June 2023.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Japan Equity Value

Objective and Investment Policy

Objective
To achieve long-term capital growth.

Investments
The Sub-Fund invests mainly in Japanese equities.

Specifically, the Sub-Fund invests at least 67% of assets in equities of
companies that are headquartered, or do substantial business, in Japan.
While complying with the above policies, the Sub-Fund may also invest
in other equities, equity-linked instruments, convertible bonds, bonds,
money market instruments and deposits, and may invest up to 10% of
net assets in UCITS/UCIs.

Benchmark

The Sub-Fund is actively managed by reference to and seeks to
outperform (after applicable fees) the Topix Tokyo SE Index (the
"Benchmark”) over the recommended holding period. The Sub-Fund is
mainly exposed to the issuers of the Benchmark, however, the
management of the Sub-Fund is discretionary, and will be exposed to
issuers not included in the Benchmark. The Sub-Fund monitors risk
exposure in relation to the Benchmark however the extent of deviation
from the Benchmark is expected to be material.

Derivatives

The Sub-Fund makes use of derivatives to reduce various risks and for
efficient portfolio management.

Base currency JPY.
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Management Process

The Sub-Fund integrates Sustainability Factors in its investment process
and takes into account principal adverse impacts of investment
decisions on Sustainability Factors as outlined in more detail in section
“Sustainable Investing” of the Prospectus. The investment team actively
manages the Sub-Fund's portfolio by using a stock-picking model
(bottom-up) that aims to select equities that appear to be undervalued.
Given the Sub-Funds’ investment focus, the investment manager of the
Sub-Fund does not integrate a consideration of environmentally
sustainable economic activities (as prescribed in the Taxonomy
Regulation) into the investment process for the Sub-Fund. Therefore, for
the purpose of the Taxonomy Regulation, it should be noted that the
investments underlying the Sub-Fund do not take into account the EU
criteria for environmentally sustainable economic activities.

Investment Manager Resona Asset Management Co. Ltd.
Techniques and instruments

Please refer to the section More about Derivatives and Techniques for
information regarding the maximum and expected proportions of the
Sub-Fund's assets that may be subject to securities financing
transactions and total return swaps.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund

» Counterparty o Liquidity

» Currency » Management

o Default o Market

» Derivatives » Operational

o Equity » Sustainable Investment
» Hedging

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

*  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

e Who understand the risk of losing some or all of the capital

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV of
the following Valuation Day (D+1). Settlement occurs not later than

invested. D+4
»  Seeking to increase the value of their investment over the Switching infout Permitted (Group A).
recommended holding period.
*  Qualifies as an equity Sub-Fund for German tax purposes.
Main Share Classes and Fees
Annual Exit
Entry charge Distribution CDSC charge Management Performance Fee Administration Fee
Class (Max) Fee (Max) (Max) Fee(Max) (Max) (Max)
A2 4,50% None None None 1.50% None 0.23%
B None 1.00%° 4.00%* None 1.50% None 0.23%
C None 1.00%° 1.00%? None 1.50% None 0.23%
E2 4,00% None None None 1.50% None 0.23%
F2 None None None None 2.40% None 0.23%
G2 3,00% 0.40% None None 1.35% None 0.23%
12 None None None None 0.80% None 0.15%
J2 None None None None 0.80% None 0.10%
M2 None None None None 0.70% None 0.15%
P2 None None None None 1.00% None 0.23%
R2 None None None None 0.90% None 0.23%
T None 1.00%° 2.00%° None 1.50% None 0.23%
U None 1.00%° 3.00%* None 1.50% None 0.23%

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. 3Decreases yearly, reaching zero 2 years after investment.
“Decreases yearly, reaching zero 3 years after investment. >Applies until automatic switching (see page 280)

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Montpensier Great European Models SRI

Objective and Investment Policy

Objective

To achieve capital growth over the recommended holding period
through investment in Sustainable Investments pursuant to Article 9 of
the Disclosure Regulation. Specifically, the sub-fund invests as a feeder
fund in the Montpensier GREAT EUROPEAN MODELS SRI fund
(master fund) that seeks to outperform its benchmark index, the Stoxx
Europe 600 (SXXR) index).

Investments

The master fund invests mainly in European equities and equity linked
instruments.

Specifically, the sub-fund invests at least 85% of net assets in units of
the master fund (Y class).

The master fund

The master fund is a SICAV that is constituted under French law and

qualifies as a master fund under Directive 2009/65/EC.

The Master-Fund integrates Sustainability Factors in its investment

process as outlined in more detail in the Transparency Code which is

available on the fund’ dedicated page on the management company
website, www.montpensier.com.

The portfolio of the master-fund is exposed to at least 60% in equities

from European Union countries. Investments in securities eligible to the

French Plan d’Epargne Action” will represent a minimum of 75% of the

assets.

While complying with the above policies, the Sub-Fund may also be

exposed

- Up to 30% of its assets in equities of European countries that are
not members of the European Economic Area;

- up to 10% of its assets in equities of emerging markets as defined
by the master fund;

- up to 10% of its assets in equities of markets outside Europe;

- tointerest rate risk up to 40% of the net assets, with a maximum
of 20% of the assets in bonds and 10% in money market
instruments;

- up to 10% of net assets in deposits;

- up to 10% of net assets in UCITS/UCIs.

Investments in equities of small-cap stocks will be limited to 20% of the
assets.

There are no constraint on sector or geographical allocation within
Europe, on currency or on ratings on these investments.

The master fund may include an exchange rate risk limited to 30% of the
net assets, excluding the Euro or other currencies of the European
Economic Area.

The master-fund may use derivatives to reduce various risks and to gain
exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on equities).

Benchmark

The Stoxx Europe 600 (SXXR) index serves a posteriori as an indicator
for assessing the sub-fund’s performance.

The Master Fund is actively managed and there are no constraints
relative to Stoxx Europe 600 (SXXR) index restraining portfolio
construction.

Base currency (master fund and feeder fund) EUR.

Management Process

The master fund’s investment manager's strategy is bottom up,
favouring the intrinsic choice of securities, i.e. essentially stock picking. It
is not a quantitative type of management. The objective of taking ESG
criteria into account within the fund is to combine financial performance
with the desire to positively influence issuers in terms of ESG
performance, by encouraging companies to make progress on
integrating ESG criteria into their activities, thereby promoting best
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practices. The extra-financial approach implemented is presented in the
SICAV's Transparency Code available on the website of the master-
fund’s investment manager. It is based on the integration of extra-
financial criteria as soon as the investment universe is defined, via an
exclusion process in order to reduce the investment universe by at least
20% compared to the initial universe, in compliance with the French SRI
label. In addition, all the stocks in the portfolio are analyzed according to
a dual ESG and fundamental approach, the minimum required by the
SRI label being 90% of stocks analyzed according to the ESG approach.
The extra-financial approach implemented is in line with a risk mitigation
objective in terms of sustainability.

The master fund's investment manager's approach is based on
identifying investment areas (i.e. sectors or sub-sectors of activity,
product or service lines, etc.) that he considers promising in the short,
medium or long term. The master fund’s investment manager relies on
research and analysis of themes or trends that it deems favourable, from
a structural or economic point of view, for the development of
companies. The master fund’s investment manager also analyses the
company's strategic position in its competitive environment. Companies
are assessed on the basis of their own characteristics and may be of
several types: for example, so-called "growth" companies which result
from a fairly consensual approach, "transition" companies which result
from a more contrarian approach and "turnaround" companies which are
more risky but which may also offer a higher potential for revaluation.

The master fund's investment manager qualitatively analyzes the
strategic position of the company in its competitive environment, barriers
to entry, strategic positioning of the company, quality of management,
predictability of profits.

A quantitative study based on financial ratios determines for each
security the belonging to a class of development model: securities in a
growth phase, in transition, in recovery (companies that have
experienced a period of decline, mainly for economic reasons but whose
fundamentals are not a priori questioned).

The Master Fund is exposed to the risk that an event or situation in the
environmental, social or governance field, if it occurs, could have a
significant negative impact, actual or potential, on the value of the
securities in the portfolio. The sustainability risk is evolving, varies
according to the activities of the companies in the portfolio, can also vary
according to the sectors and the geographical areas, even in the
countries where the company is registered or operates. Due to the
multiplicity of sustainability risks, exposure to these risks cannot be
avoided and the occurrence of one or more sustainability risks may have
a negative impact on the performance of the Master Fund. Therefore,
the net asset value of the Master Fund may decline independently from
the markets.

With the objective of limiting the risk of sustainability, the implemented
exclusion policy aims to identify companies whose practices are
considered controversial from an environmental, social and / or
governance point of view. The ESG analysis conducted by the Master
Fund’'s management company completes this process and aims to
identify companies that are not in line with its expectations in terms of
corporate governance or the impact of companies on the environment
and society, with the objective of holding in the portfolio only stocks with
good practices or a positive or neutral impact.

Investment Manager Amundi Asset Management (feeder fund);
Montpensier Finance (master fund)

Techniques and instruments

The Master Fund will not have use of techniques and instruments on
securities financing transactions.




Main Risk

See “Risk Descriptions” for more information. Below list applies for
master and feeder funds.

o Investment Fund

» Concentration
o Credit

« Counterparty
o Currency

» Default

» Derivatives

» Equity

« Emerging Markets

» High yield

« Hedging
o Interestrate

o Investment fund

o Liquidity
« Management

o Market

» Operational
» Small and mid-cap stock
» Sustainable Investment
« Volatility

Risk management method - Commitment

The feeder fund is not expected to increase the exposure achieved by
the master fund.

Planning Your Investment
See “Investing in the Sub-Funds” for more information.

Recommended for retail investors

«  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.
e Who understands the risk of losing some or all of the capital

invested.

e Seeking to increase the value of their investment and provide
income over the recommended holding period.
e Compliant with the French Plan d’Epargne en Actions (PEA).

Recommended holding period 5 years.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Switching infout Permitted (Group B).

Main Share Classes and Fees

Ongoing
Class cElr:rge Di::‘t?igltjft‘il on CDSC cEzi(rlg; e Management Chni;g;i: rOf Performance  Administration Share Management
(Max) Fee (Max) (Max) Fee(Max) fund Fee (Max) Fee (Max) Class Fee (Max)

(Max)*

A 4,50% None None None 1.25% 0.60% 20% 0.10% A2 1.40%

B None 1,00%° 4.00% None 1.25% 0.60% None 0.10%

C None 1,00%° 1.00% None 1.25% 0.60% None 0.10%

E 4,00% None None None 1.05% 0.60% 20% 0.10% E2 1.20%

F None None None None 2.05% 0.60% 20% 0.10% F2 2.20%

G 3,00% 0,35% None None 1.05% 0,60% 20% 0.10% G2 1.20%

| None None None None 0.45% 0.60% 20% 0.10% . 12 0.50%

J None None None None 0.45% 0.60% 20% 0.10% . J2 0.50%

M None None None None 0.45% 0.60% 20% 0.10% . M2 0.50%

P None None None None 0.60% 0.60% 20% 0.10% . P2 0.60%

R None None None None 0.45% 0.60% 20% 0.10% . R2 0.50%

T None 1,00%° 2,00% None 1.40% 0.60% None 0.10%

U None 1,00%° 3,00% None 1.40% 0.60% None 0.10% I

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees

remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

1Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment. *Applies until automatic switching (see page 280)

Performance fee

Performance fee benchmark Stoxx Europe 600 Index.
Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is December 31. The very first performance observation

period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.

* Figures as at June 2021. Please refer to the master fund Key Information Document for the share class Y for latest figures on ongoing charges.
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Montpensier M Climate Solutions

Objective and Investment Policy
Objective

To achieve capital growth over the recommended holding period
through investment in Sustainable Investments pursuant to Article 9 of
the Disclosure Regulation.

Specifically, the sub-fund invests as a feeder fund in the Montpensier M
Climate Solutions fund that seeks to share in the development of global
equity markets by investing primarily in shares of companies whose
initiatives or solutions contribute directly or indirectly to reducing the
impacts of climate change, or in shares of companies part of whose
activity concems trends and developments linked to the theme of the
energy and climate transition.

Investments
The master fund invests mainly in equities around the world.

Specifically, the sub-fund invests at least 85% of net assets in units of
the master fund (Y class).

The master fund

The master fund is a FCP constituted under French law and qualifies as
a master fund under Directive 2009/65/EC.

The master fund invests at least 75% of its net assets in equities and
similar instruments (like certificates of investment and convertible bonds)
of companies around the world, in all business sectors and all
geographical regions including up to 40% of the assets in emerging
markets.

Instruments that are equivalent to equity may represent up to 25% of the
net assets. There are no market capitalisation constraints for these
investments.

While complying with the above policies, the Sub-Fund may also:
be exposed to interest-rate risk up to 40% of the net assets with a
maximum of 25% of the assets in bonds and 10% in money
market instruments;

- invest up to 10% of its net assets in UCITS/UCIs; and

- hold deposits for up to 10% of its net assets.

There are no rating nor currency constraint on these investments.

The master fund makes use of derivatives to reduce various risks, to gain
exposure (long or short) to various assets, markets or other investment
opportunities (including derivatives which focus on credit and equities).

Benchmark

The master fund is actively managed. The reference to an index is only
for subsequent comparison purposes.

The Stoxx Global 1800 (SXW1R) serves a posteriori as an indicator for
assessing the sub-fund’s performance.

Base currency (master fund and feeder fund) EUR.
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Management Process

The Master Fund’s management strategy uses a dual approach to
identify stocks

- stock picking on the basis of non-financial criteria with the aim of
identifying companies’ involvement in the energy and ecological
transition for climate. Certain activities, such as nuclear and fossil fuel
energy will be excluded,;

-completed by a fundamental analysis supported by a quantitative study
based on financial ratios.

The investment universe consists of listed companies selected on the
basis of ESG (Environmental, Social & Governance) criteria with a view
to identifying companies’ involvement with the energy and ecological
transition for climate. For each line eligible to enter the portfolio, an
estimate will be made of the portion of total turnover contributing directly
or indirectly to the energy and ecological transition. The data used are
mainly provided by MSCI ESG Research and may be completed or
updated by the Management Company from other sources. This
measurement will be determined from an estimate of each company’s
turnover in the eight categories of activity constituting “eco-activities”
participating in the energy and ecological transition and the fight against
climate change:

- Energy;

- building:

- circular economy;

- manufacturing;

- own transport;

- information and communication technologies;

- agriculture and forestry;

- adaptation to climate change.

The scope of the energy and ecological transition encompasses
activities that contribute directly or indirectly to the development of energy
from renewable sources (wind, solar, geothermal, hydro, marine,
biomass, etc.) energy efficiency and reduced carbon footprint of
buildings and manufacturing processes, the circular economy, own
transport, agriculture and forestry, infrastructure for adapting to climate
change, etc. These are “activities that produce goods and services to
measure, prevent, limit, minimise or correct environmental damage to
water, air, soil, as well as problems related to waste, noise and eco-
systems for the wellbeing of mankind”.

An indirect contribution may consist for example in financing, taking

equity stakes in companies involved, the manufacture of components

used in “eco-activities”, or the consumption of products of “eco-activities”.

The stocks are classified by reference to the percentage of their turnover

carried out in “eco-activities”:

- Type 1 stocks, companies, more than 50% of whose turnover is
in “eco-activities”;

- Type Il stocks, companies between 10% and 50% of whose
turnover is in “eco-activities”;

- Type lll stocks, companies less than 10% of whose turnover is in
“eco-activities”.

The Fund's investment strategy will conform to the following

constraints:

- Type I stocks will represent at least 20% of portfolio assets;

- Typelor Type Il stocks will together represent at least 75% of
portfolio assets;

- “Diversification” portfolio assets, including Type Ill stocks and/or
other debt instruments and money market instruments must
represent less than 25% of total portfolio assets.

Type |l stocks included in “Diversification” assets comprise two

categories of stocks:

- Shares of companies that do not meet any of the constraints in
terms of percentage of turnover linked to “eco-activities”, while
being selected from the same universe of potentially investable
stocks subject to internal rating. For example, a company may




have a low carbon profile and yet not carry out any of the eight
eligible “eco-activities”, or score well on involvement in the energy
and ecological transition but derive less than 10% of its turnover
from any of the eight “eco-activities”;

- Debt securities and money market instruments, to the issuers of
which no turnover constraint will be applied.

The existence of controversies, particularly those relating to the
environment, will be given particular attention. Companies involved in
very serious controversy relating to the environment, or more generally
a very serious ESG controversy, will be excluded from the investment
universe. The monitoring of controversies will rely mainly on the research
provided by MSCI ESG Research. The manager's selection will be
made mainly from among companies that contribute to reducing the
effects of climate change, or participate directly or indirectly in the trends
and developments linked to the energy and climate transition. In
choosing these stocks, the manager will complement the analysis of
ESG criteria with an analysis of the intrinsic characteristics of the
companies and their prospects, using an approach based on the
companies’ fundamentals with a long-term perspective. The manager
will rely on understanding of the business model and on the company’s
development strategy, but also on business growth projections and the
valuation of the business.

The stages for identifying potentially investable stocks of Types | (over
50% of turnover from “eco-activities”) and Il (10% to 50% of turnover
from “eco-activities”) can be summarised as follows:

1/ Aninitial filter is put in place based on non-financial data, with a view
to excluding:

- companies involved in the production of nuclear energy (or the
supply of products and/or services to the nuclear industry, where
more than 15% of turnover is related to these activities);

- producers of energy from fossil fuel sources;

- companies involved in cluster munitions or anti-personnel mines;

- companies involved in very serious environmental or ESG
controversy.

2/ The stocks thus filtered are then subjected to three internal ratings:

- Arating for involvement in the energy transition, assessed in
accordance with the various themes, such as energy from
renewable sources, water, the circular economy, green buildings,
clean tech, toxic emissions, etc.

- Acarbon profile rating which takes account of the intensity of
companies’ carbon emissions and their objectives for reducing
them.

- These two ratings are calculated from non-financial quantitative
and qualitative data, mainly provided by MSCI ESG Research.
They may be completed or amended by the Management
Company from other sources. These ratings initially reduce the
investment universe.

- These ratings, associated with a qualitative analysis of
companies’ activity, allow the companies to be ranked in terms of
their involvement with the energy and ecological transition, and
their activity to be classified among the “eco-activities”. A
fundamental analysis rating (financial solidity, market
capitalisation, float, liquidity, etc.), determined from financial ratios
and market data.

The purposes of this stage is to identify the stocks with a profile that
qualifies as regards the combination of ESG and fundamental criteria, in
order to identify the potentially investable stocks.

3/ The estimate of the proportion of turnover relating to the eight
categories of eligible activities is then taken into account in order to
classify the potentially investable securities as Type | or Type Il as
regards the eight categories of activity participating in the energy and
ecological transition and the fight against climate change.
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4/ The manager then determines the composition of the portfolio by
selecting stocks from among those identified above, conforming to the
portfolio distribution constraints in terms of “green portion”. Type |l
stocks, companies less than 10% of whose turnover is in “eco-activities”,
will be selected by the manager from the same potentially investable
universe, but without applying constraints relating to the company’s
carrying on any of the eight “eco-activities” eligible for Types | and II. The
degree of exposure to equity risk is at least 75% and is limited to 100%
of the Fund's net assets, by means of an active and discretionary
bottom-up type management style favouring the intrinsic choice of
stocks, i.e. basically stock picking in the various world markets.

The extra-financial approach implemented is in line with a risk mitigation
objective in terms of sustainability.

The Master Fund is exposed to the risk that an event or situation in the
environmental, social or governance field, if it occurs, could have a
significant negative impact, actual or potential, on the value of the
securities in the portfolio. The sustainability risk is evolving, varies
according to the activities of the companies in the portfolio, can also vary
according to the sectors and the geographical areas, even in the
countries where the company is registered or operates. Due to the
multiplicity of sustainability risks, exposure to these risks cannot be
avoided and the occurrence of one or more sustainability risks may have
a negative impact on the performance of the Master Fund. Therefore,
the net asset value of the Master Fund may decline independently from
the markets.

With the objective of limiting the risk of sustainability, the implemented
exclusion policy aims to identify companies whose practices are
considered controversial from an environmental, social and / or
governance point of view. The ESG analysis conducted by the Master
Fund’'s management company completes this process and aims to
identify companies that are not in line with its expectations in terms of
corporate governance or the impact of companies on the environment
and society, with the objective of holding in the portfolio only stocks with
good practices or a positive or neutral impact.

Investment Manager Amundi Asset Management (feeder fund);
Montpensier Finance (master fund)

Techniques and instruments

The Master Fund will not have use of techniques and instruments on
securities financing transactions.

Main Risks

See “Risk Descriptions” for more information. Below list applies for
master and feeder funds.

» Concentration o Interest rate

« Counterparty o Investment fund
o Credit o Liquidity

» Currency « Management

o Default o Market
 Derivatives » Operational

« Emerging Markets » Small and mid-cap stock
» Equity Hedging » Sustainable Investment
o Highrisk « Volatility

Risk management method Commitment

The feeder fund is not expected to increase the exposure achieved by
the master fund.




Planning Your Investment
See “Investing in the Sub-Funds” for more information.
Recommended for retail investors

Recommended holding period 5 years.

+  With a basic knowledge of investing in funds and no or limited Timing of transactions Requests received and accepted by 14:00
experience of investing in the Sub-Fund or similar funds. CET on a Business Day will ordinarily be processed at the NAV for

«  Who understands the risk of losing some or all of the capital that Valuation Day (D). Settlement occurs not later than D+3
invested.

e Seeking to increase the value of their investment and provide Switching infout Permitted (Group B).

income over the recommended holding period.

Main Share Classes and Fees

Ongoing

Clss chage  Oisnowion COSC crarge Management “ESEN pefomanc Aan;;ng;;g;mI Stare  Managenen
(Max) Fee (Max) fund

(Max)*
A 4,50% None None None 1.25% 0.60% 20% 0.10% . A2 1.40%
B None 1,00%° 4.00% None 1.25% 0.60% None 0.10%
C None 1,00%° 1.00% None 1.25% 0.60% None 0.10% I
E 4,00% None None None 1.05% 0.60% 20% 0.10% . E2 1.20%
F None None None None 2.05% 0.60% 20% 0.10% F2 2.20%
G 3,00% 0,35% None None 1.05% 0,60% 20% 0.10% I G2 1.20%
I None None None None 0.45% 0.60% 20% 0.10% . 12 0.50%
J None None None None 0.45% 0.60% 20% 0.10% J2 0.50%
M None None None None 0.45% 0.60% 20% 0.10% I M2 0.50%
P None None None None 0.60% 0.60% 20% 0.10% . p2 0.60%
R None None None None 0.45% 0.60% 20% 0.10% R2 0.50%
T None 1,00%° 2,00% None 1.40% 0.60% None 0.10% I
U None 1,00%° 3,00% None 1.40% 0.60% None 0.10% .

Share Classes A2, E2, F2, G2, 12, J2, M2, P2 and R2 Share Classes carry no performance fee and all charges other than management and performance fees
remain as shown for the corresponding A, E, F, G, I, J, M, P and R Share Class.

*Decreases yearly, reaching zero 4 years after investment. 2Zero after 1 year of investment. *Decreases yearly, reaching zero 2 years after investment. “Decreases
yearly, reaching zero 3 years after investment. *Applies until automatic switching (see page 280)

* Figures as at June 2021. Please refer to the master fund Key Information Document for the share class Y for latest figures on ongoing charges.

Performance fee

Performance fee benchmark Stoxx Global 1800 (SXW1R) index.

Performance fee mechanism: ESMA compliant Performance Fee Mechanism. The Anniversary Date is December 31. The very first performance observation
period will start on 1 January 2022 and may not end before 31 December 2022.

For a complete list of share classes available, go to www.amundi.lu/amundi-funds.
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Global Equity

(named “Pioneer Global Equity” until 14 March 2024)

Objective and Investment Policy
Objective

Seeks to increase the value of your investment (mainly through capital
growth), and outperform the benchmark, over the recommended holding
period, while achieving an ESG score greater than that of its investment
universe.

Benchmark

MSCI World IndexUsed for determining financial outperformance and
for risk monitoring.

Portfolio holdings

The sub-fund is actively managed. It mainly invests in equities of
companies anywhere in the world, including emerging markets, and
across a broad range of sectors.

Specifically, the sub-fund invests at least 51% of net assets in equities
and equity-linked instruments, across a broad range of sectors.

The sub-fund may also invest in UCITS/UCIs up to 10% of net assets.
The sub-fund may invest in emerging markets up to 30% of net assets.

The sub-fund may or may not hedge currency risk at the portfolio level,
at the discretion of the investment manager.

Derivatives and techniques

The sub-fund uses derivatives to reduce various risks (hedging),
manage the portfolio more efficiently, and gain exposure (long or short)
to various assets, markets or other investment opportunities such as
equities and foreign exchange.

The sub-fund intends to use securities financing transactions (see “More
about Derivatives and Techniques” section).

Base currency EUR.
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Management Process
Strategy

In actively managing the sub-fund, the investment manager uses
fundamental analysis to identify companies that appear to have superior
long-term growth prospects (bottom-up approach).

The Sub-Fund is mainly exposed to the issuers of the benchmark,
however, the management of the Sub-Fund is discretionary, and will
invest in issuers not included in the benchmark. The Sub-Fund monitors
risk exposure in relation to the benchmark however the extent of
deviation from the benchmark is expected to be significant.

Sustainability approach

In seeking to outperform the investment universe for environmental,
social or governance (ESG) characteristics, the investment manager
integrates sustainability risks and opportunities in the investment
process. This includes favouring issuers with comparatively higher ESG
scores and limiting or prohibiting exposure to issuers with certain
controversial behaviors or products.

The sub-fund promotes ESG characteristics pursuant to Article 8 of the
Disclosure Regulation.

For more information, see “Sustainable Investing—Taxonomy
Regulation” section and the sub-fund’'s ESG/sustainability annex.

Investment Manager Amundi Asset Management US, Inc.

Main Risks

See “Risk Descriptions” for more information.
» Concentration o Investment fund
» Counterparty o Liquidity
» Currency » Management
o Default o Market
 Derivatives » Operational
» Emerging markets » Sustainable Investment

o Equity o Use of techniques and
° Hedgmg instruments

Risk management method Commitment.




Planning Your Investment

See “Investing in the Sub-Funds” for more information. Recommended holding period 5 years.

Recommended for retail investors

e  With a basic knowledge of investing in funds and no or limited
experience of investing in the Sub-Fund or similar funds.

e  Who understand the risk of losing some or all of the capital
invested. Switching in/out Permitted (Group A)

e Seeking to increase the value of their investment over the
recommended holding period.

e  Qualifies as an equity Sub-Fund for German tax purposes.

Timing of transactions Requests received and accepted by 14:00
CET on a Business Day will ordinarily be processed at the NAV for
that Valuation Day (D). Settlement occurs not later than D+3

Main Share Classes and Fees

Annual
Entry charge  Distribution CDSC  Exitcharge ~ Management Performance  Administration I Share Management
Class (Max) Fee (Max) (Max) Fee (Max) Fee (Max) Fee (Max) Class Fee (Max)
A 4.50% None None None 1.65% 20.00% 0.23% A2 1.80%
B None 1.00%° 4.00%! None 1.50% None 0.23%
C None 1.00%° 1.00%° None 1.50% None 0.23%
E 4.00% None None None 1.25% 20.00% 0