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Report of the Board of Directors

Dear Shareholders,
The following report provides a summary of the financial results of the Invesco Funds for the year ended 28 February 2023 together with a market review for that year.

Invesco Funds (the “SICAV”) is a UCITS under Part! of the Law of 17 December 2010 on undertakings for collective investmentas amended or supplemented from
time to ime (the “2010 Law”) authorised and supervised by the CSSF in Luxembourg. The SICAVis an umbrella investment company with variable capital having
segregated liability between its sub-funds (the “Funds”).

The SICAV complies with the principles set outin the Association of the Luxembourg Fund Industry (“ALFI”) Code of Conduct Revision 2022 (the “Code”).

- The Assets Under Management decreased from USD 48120,122,254 on 28 February 2022 to USD 38,715,297,005 on 28 February 2023.
- The NetPayments from redemption of shares was USD (4,174,402,818) for the year.
- The NetIncome for the year ended 28 February 2023 was USD 757,958,038 compared with USD 527,884,001 on 28 February 2022.

The following report covers the year from 1 March 2022 to 28 February 2023.

Market Overview

Global equity markets faced a volatile one-year period, with the MSCI AC World index falling by aimost 8%. Ithas been a story of two parts, with war in Europe,
rampantinflation and rising interest rates making up strong headwinds for the most part. However, expectations around the eventual coming of disinflation and
softening global central bank monetary palicies helped equities recover some losses in the latter part of the period. The UK was the standout region, as high energy
and commodity prices were a positive driver, for the FTSE 100's oil and gas and mining stocks. Meanwhile emerging equity markets struggled the most, with local
currencies depreciating against the dollar.

Russia’s invasion of Ukraine meant that equities started this period during a sell-off, as risk premia rose and investors anticipated and priced in further increases in
inflation amid renewed supply concerns regarding Russian oil and gas. Brent crude oil hit a decade high of more than $130 per barrel in March. Looking aside from
the conflictin Europe, the resurgence of Covid-19 clusters in parts of Asia, namely China, dragged on equity markets, and an increasing number of central banks
around the world raised interestrates to curb rising inflation. In the US, the backdrop of a healthy labour market and rising inflation saw the US Federal Reserve (Fed)
raise the fed funds rate several imes.

Global economic growth continued to slow and markets declined in 2Q22, with interest rate hikes continuing to weigh on sentiment, epitomised by the Fed’s most
aggressive rate hike since 1995 of 75 basis points. Other major central banks, namely the Bank of England and European Central Bank shared this hawkish stance,
as inflation hit 40-year highs. Recessionary fears, notablyin the US and Europe, grew in intensity although corporate earnings for the most part proved resilient

This narrative continued into 3Q22, with central banks ramping up rate hikes as inflation proved sticky. The Bank of England faced another challenge however:
itreleased a £65bn bond-buying programme to support the gilt market after a sell-offin UK bonds and the sterling were triggered by a new 'mini budget proposing
fiscal easing. The People’s Bank of China continued to diverge from other central bank palicies by further cutting rates to bolster their slowing economy, however
Chinese equities lost ground on concerns related to the slowdown in the domestic property market. Elsewhere the CE3 (Poland, Hungary and Czech Republic) were
among the weakest markets, as their proximity to the Russo-Ukraine war and an ongoing energy crisis in Europe accelerated inflation.

The final quarter of 2022 saw global equities recover some of their earlier losses with close to double-digit share prices rises, as stocks rebounded from their
22-month low at the end of September. Inflation started to show signs of peaking and markets priced in smaller central bank rate hikes; the final US Fed rate hike of
the year was pared back to a 50 basis pointincrease. Earlier-than-expected reopening and softer regulatory policies in China drove a resurgence in Asian markets,
as earlier worries coming from the CCP’s 20th Party Congress which saw X Jinping win his third term as leader subsided. Sentiment peaked in November 2022 after
the US President, Joe Biden, met with Xi and signalled a desire to improve the US-Sino relationship, lowering geopalitical tensions and bolstering investor confidence.

2023 started on a strong note, with markets notably advancing in January, with longer duration assets rallying on expectations of a Fed ‘pivot' to lower interestrates.
Asian markets were notably buoyed by the faster than expected reopening of China, and Taiwan and Korea were spurred on by a rebound in the technology sector.
Some of these global gains were undone in February however, as US-China tensions grew after a stalled China visit from Secretary of State Blinken and ongoing
disagreements on Russia-Ukraine. Crucially, inflation appeared stickier than anticipated and unexpected labour market strength prompted a repricing ofinterest rate
expectationsin the US.

Russia/Ukraine conflict

Events arising due to the current market disruption created by the Russian-Ukraine conflict and deteriorating tradability of Russian shares, may impact on securities
directly or indirectly related to companies domiciled in Russia and/or listed on exchanges located in Russia. The Directors are actively monitoring the situation and will
continue to review during this period of uncertainty.

Dated: 20 March 2023

The information contained in this reportrelates to historical data and bears no relevance for the future development of the Fund.
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
AUSTRALIA
Ansell Ltd 67,415 1,231,471 1.21
Breville Group Ltd 35181 500,932 0.49
Cleanaway Waste Management Ltd 219120 393,040 0.38
Worley Ltd 74,480 760,221 0.74
2,885,664 2.82
AUSTRIA
BAWAG Group AG 144A 11,360 715194 0.70
DO & CO AG 5,555 634,047 0.62
1,349,241 1.32
BELGIUM
Bekaert SA 17,646 785,990 0.77
BERMUDA
Essent Group Ltd 15,569 670,012 0.65
CANADA
CAE Inc 64,997 1,473,052 1.44
Descartes Systems Group Inc/The 10,464 774,284 0.76
Masonite International Corp 6,107 543,645 0.53
TMX Group Ltd 6,784 676,553 0.66
3,467,534 3.39
FRANCE
Air France-KLM 434,905 813,108 0.80
Coface SA 140,731 2,076,547 2.03
Eramet SA 11,599 1,257,466 1.23
NHOA 37,268 315,672 0.31
PEUGEOT INVEST 10,619 1,169,246 114
SCOR SE 42,485 1,046,911 1.02
SES-imagotag SA 3,014 382,703 0.38
SOITEC 5,454 834,123 0.82
Verallia SA144A 15,669 637,096 0.62
8,532,872 8.35
GERMANY
Evotec SE 30,783 564,832 0.55
Hensoldt AG 37,763 1,266,840 1.24
Hornbach Holding AG & Co KGaA 11,461 955,282 0.93
Jenoptik AG 25,902 897,925 0.88
Nordex SE 46,368 702,871 0.69
TeamViewer AG 144A 60,995 987,356 0.97
5,375,106 5.26
IRELAND
Weatherford International Plc 22,679 1,528,905 1.50
ITALY
De’ Longhi SpA 19,970 497183 0.49
Eurogroup Laminations SpA 42,995 252,213 0.25
GVS SpA144A 328,680 1,696,215 1.66
Piovan SpA144A 138,762 1,496,981 1.46
Safilo Group SpA 390,922 568,944 0.56
Saipem SpA 1,320,380 2,049,123 2.00
6,560,659 6.42
JAPAN
Amvis Holdings Inc 37,000 887,167 0.87
Daiseki Co Ltd 24,900 745,389 0.73
Lion Corp 70,600 756,861 0.74
Musashi Seimitsu Industry Co Ltd 59,200 760,800 0.74
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %
JAPAN (continued)
SHO-BOND Holdings Co Ltd 17,100 671,274 0.66
Taiyo Yuden Co Ltd 24,800 748,287 0.73
4,569,778 4.47
LUXEMBOURG
InPost SA 76,203 638,754 0.62
NETHERLANDS
AFC AjaxNV 55,966 699,053 0.68
Ariston Holding NV 172,507 1,664,310 1.63
FugroNV 125,360 1,598,410 1.56
Just Eat Takeaway.com NV 144A 59,963 1,323,831 1.30
Kendrion NV 30,537 525,091 0.51
Signify NV 144A 14,428 505,368 0.49
Technip Energies NV 68,441 1,327,505 1.30
TKH Group NV 36,506 1,681,818 1.65
9,325,386 912
NORWAY
Volue ASA 157,439 352,507 0.34
SINGAPORE
Flex Ltd 43,828 1,011,769 0.99
SPAIN
Linea Directa Aseguradora SA Cia de Seguros y Reaseguros 1,243112 1,242,844 1.22
SWEDEN
Acast AB 652,722 451,605 0.44
SkiStar AB 63,044 705,749 0.69
1157,354 113
SWITZERLAND
Bossard Holding AG 2,690 756,357 0.74
DKSH Holding AG 7,608 636,884 0.62
Meyer Burger Technology AG 1,895,094 1,403,594 1.38
Swissquote Group Holding SA 2,754 522,156 0.51
Tecan Group AG 2,314 953,444 0.93
4,272,435 418
UNITED KINGDOM
Centrica Plc 852,812 1,095,943 1.07
Drax Group Plc 94,533 727,473 0.71
Gates Industrial Corp Plc 36,269 508,129 0.50
Savills Plc 62,258 751128 0.74
Strix Group Plc 318,429 395153 0.39
Tate & Lyle Plc 101,920 990,493 0.97
Watches of Switzerland Group Plc 144A 81,515 818,563 0.80
5,286,882 518
UNITED STATES
Air Transport Services Group Inc 20,940 439,007 0.43
AlightInc 60,631 589,030 0.58
Applied Industrial Technologies Inc 5133 729,476 0.7
Ashland Inc 6,906 704,723 0.69
AtriCure Inc 12,269 484,319 0.47
Badger Meter Inc 6,512 774,570 0.76
Bloomin’ Brands Inc 24,47 645,423 0.63
CACI International Inc 2,022 596,712 0.58
CactusInc 19,764 950,846 0.93
Casella Waste Systems Inc 6,320 496,183 0.49
Chart Industries Inc 3,619 489,343 0.48
Community Bank System Inc 6,443 390,865 0.38
CommVault Systems Inc 9,876 589,252 0.58
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
uUsD %
UNITED STATES (continued)
Concentrix Corp 5,006 690,878 0.68
CONMED Corp 6,972 659,586 0.65
Curtiss-Wright Corp 4,049 715,398 0.70
Diodes Inc 8,756 803,757 0.79
EastGroup Properties Inc 3,407 556,346 0.54
Encompass Health Corp 9,268 557,285 0.54
Eventorite Inc 43,090 374,668 0.37
Federated Hermes Inc 15,446 602,703 0.59
Gaming and Leisure Properties Inc 13,303 714,637 0.70
Glacier Bancorp Inc 9,986 473,436 0.46
Goodyear Tire & Rubber Co/The 13,520 154,060 015
Graphic Packaging Holding Co 27,348 651,019 0.64
Hostess Brands Inc 26,057 641,914 0.63
ICU Medical Inc 2,255 400,420 0.39
Iridium Communications Inc 19172 1,165,274 114
ITTInc 8,055 727,729 0.71
Knight-Swift Transportation Holdings Inc 7,837 449,609 0.44
Lattice Semiconductor Corp 11,432 956,344 0.94
Lithia Motors Inc 2,760 712,494 0.70
LPL Financial Holdings Inc 2,643 651,341 0.64
Montrose Environmental Group Inc 7,843 396,699 0.39
MP Materials Corp 21,218 765,864 0.75
NE XTracker Inc 13,025 389,448 0.38
NV5 Global Inc 4,207 448,024 0.44
Ollie’s Bargain Outlet Holdings Inc 9,535 552,839 0.54
ONE GasInc 6,748 545,542 0.53
OrthoPediatrics Corp 13,5629 597170 0.58
Overstock.com Inc 5,710 113,201 011
Owens & Minor Inc 16,219 318,298 0.31
Oxford Industries Inc 7,851 911,854 0.89
Pacific Premier Bancorp Inc 20,778 677,051 0.66
Papa John’s International Inc 6,701 560,807 0.55
Pinnacle Financial Partners Inc 10,427 780,982 0.76
Piper Sandler Cos 4,620 693,069 0.68
Primerica Inc 4,756 880,787 0.86
QuidelOrtho Corp 5,834 511,233 0.50
RLI Corp 5120 684,518 0.67
Selective Insurance Group Inc 6,329 632,615 0.62
Simulations Plus Inc 12,337 468,189 0.46
SJW Group 8,138 632,323 0.62
Sprouts Farmers Market Inc 12,921 399,711 0.39
Summit Materials Inc 27,704 826,549 0.81
Taylor Morrison Home Corp 18,214 648,510 0.63
TenetHealthcare Corp 10,777 630,670 0.62
Timken Co/The 6,540 560,772 0.55
Travel +Leisure Co 21,7114 910,794 0.89
Univar Solutions Inc 23,783 819,919 0.80
Vertiv Holdings Co 32,814 517,313 0.51
Visteon Corp 4113 685185 0.67
WillScot Mobile Mini Holdings Corp 19,237 986,666 0.96
39,085,249 38.24
TOTAL EQUITIES 98,098,941 95.97
WARRANTS
ITALY
Antares Vision SpA WTS 19/04/2024 17,867 14,215 0.01
TOTAL WARRANTS 14,215 0.01
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 98,113,156 95.98
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Invesco Developed Small and Mid-Cap Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 4,288,602 4,288,602 4.20

TOTAL OPEN-ENDED FUNDS 4,288,602 4.20

Total Investments 102,401,758 100.18

The accompanying notes form an integral part of these financial statements.
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Invesco Developing Markets Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BASIC MATERIALS
Antofagasta Plc 8,186 152,797 011
Glencore Plc 172,713 1,024,898 0.76
Grupo Mexico SAB de CV 1,478,147 6,655,117 4.90
LG Chem Ltd 7,805 4,007,933 2.95
Vale SA ADR 119,459 1,946,584 1.43
13,787,329 1015
COMMUNICATIONS
America Movil SAB de CV ADR 112,521 2,316,807 1.71
Meituan 144A 60,262 1,044,477 0.77
TencentHoldings Ltd 91,521 4,008,513 2.95
Zee Entertainment Enterprises Ltd 239,844 563,942 0.4
7,933,739 5.84
CONSUMER, CYCLICAL
Cie Financiere Richemont SA 28,568 4,343,679 3.20
H World Group Ltd 10,800 50,804 0.04
H World Group Ltd ADR 136,734 6,445,641 4.74
Kering SA 156 92,190 0.07
Lojas Renner SA 141,739 523,684 0.38
PRADA SpA 387,700 2,618,986 1.93
Wal-Mart de Mexico SAB de CV 731,690 2,864,449 211
Yum China Holdings Inc 163,119 9,629,730 7.09
26,569,163 19.56
CONSUMER, NON-CYCLICAL
Ambev SA 816,375 2,108,770 1.55
AstraZeneca Plc ADR 5,567 371,959 0.27
BeiGene Ltd ADR 7,859 1,695,658 1.25
Brii Biosciences Ltd 16,500 12,476 0.01
Daiichi Sankyo Co Ltd 19,800 619,858 0.46
Fomento Economico Mexicano SAB de CV 118,964 1,105,870 0.82
LGH&H Co Ltd 794 400,525 0.30
L'Oreal SA 621 248,774 018
MicroTech Medical Hangzhou Co Ltd - H Shares 144A 34100 32169 0.02
New Horizon Health Ltd 144A 70,000 292,056 0.22
Pernod Ricard SA 30,762 6,479,020 4.77
Samsung Biologics Co Ltd 144A 3,783 2,211,336 1.63
SM Investments Corp 107,605 1,659,274 1.22
Wuxi Biologics Cayman Inc 144A 186,000 1,295,562 0.95
ZailLab Ltd ADR 22,406 802,583 0.59
19,330,890 14.24
ENERGY
TotalEnergies SE 21,596 1,349,430 0.99
FINANCIAL
AIAGroup Ltd 217,200 2,302,874 1.70
Banco Bradesco SA (Preferred) 190,623 482,794 0.36
Banco Santander Chile 8,973,815 374,276 0.28
Bank Central Asia Tok PT 1,673,400 958,776 0.7
Credicorp Ltd 8,066 1,028,092 0.76
FirstRand Ltd 373111 1,326,200 0.98
Hong Kong Exchanges & Clearing Ltd 1,200 48110 0.03
Hongkong Land Holdings Ltd 90,500 414,038 0.30
Housing Development Finance Corp Ltd 304,275 9,612,170 7.08
Kotak Mahindra Bank Ltd 312,511 6,538,659 4.81
NU Holdings Ltd/Cayman Islands 270,635 1,346,409 0.99
Oberoi Realty Ltd 89,140 921,997 0.68
Prudential Plc 5,754 88,716 0.06
25,443,111 18.74
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Invesco Developing Markets Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %
INDUSTRIAL
Havells India Ltd 33,401 483,838 0.36
Silergy Corp 53,000 1,013,227 0.74
WEG SA 72,685 542,483 0.40
ZTO Express Cayman Inc 13,433 321,813 0.24
ZTO Express Cayman Inc ADR 199,851 4,835,395 3.56
7,196,756 5.30
TECHNOLOGY
Infosys Ltd 90,784 1,638,433 1.21
MediaTek Inc 67,000 1,592,019 117
NetEase Inc ADR 49,222 3,887,800 2.86
Samsung Electronics Co Ltd 48,387 2,217,775 1.64
Taiwan Semiconductor Manufacturing Co Ltd 522,000 8,771,528 6.46
Tata Consultancy Services Ltd 168,758 6,791,913 5.00
24,899,468 18.34
TOTAL EQUITIES 126,509,886 93.16
WARRANTS
CONSUMER, CYCLICAL
Cie Financiere Richemont SA WTS 22/11/2023 59,266 69,815 0.05
TOTAL WARRANTS 69,815 0.05
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 126,579,701 93.21
OTHER TRANSFERABLE SECURITIES
EQUITIES
BASIC MATERIALS
Polyus PJSC 144A* 4,544 38,626 0.02
Polyus PJSC* 5,719 93,052 0.07
131,678 0.09
COMMUNICATIONS
Yandex NV* 50,997 338,446 0.25
ENERGY
Novatek PJSC GDR* 25,959 1,043,833 0.77
FINANCIAL
Sberbank of Russia PJSC* 21,089 - 0.00
TOTAL EQUITIES 1,513,957 1.1
TOTAL OTHER TRANSFERABLE SECURITIES 1,513,957 1.1
OPEN-ENDED FUNDS
Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 7,283,042 7,283,042 5.36
TOTAL OPEN-ENDED FUNDS 7,283,042 5.36
Total Investments 135,376,700 99.68

*Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET

EQUITIES
BERMUDA
COSCO SHIPPING Ports Ltd 1,242,000 809,327 1.65
Yue Yuen Industrial Holdings Ltd 380,500 562,786 115
1,372,113 2.80
BRAZIL
Ambev SA 209,200 539,101 110
Banco do Brasil SA 82,200 631,526 1.29
Cyrela Brazil Realty SA Empreendimentos e Participacoes 244,400 712,093 1.46
Petroleo Brasileiro SA ADR 40,850 469,979 0.96
Porto Seguro SA 112,700 581,932 119
Telefonica Brasil SA 100,900 765,683 1.56
3,700,314 7.56
CANADA
ERO Copper Corp 39,490 632,553 1.29
CAYMAN ISLANDS
Alibaba Group Holding Ltd 178,248 1,965,388 4.02
Autohome Inc ADR 24,633 769,412 1.57
JD.com Inc 59,340 1,313,497 2.68
Meituan 144A 4,140 71,755 015
Minth Group Ltd 202,000 525,618 1.08
NetEase Inc 73,915 1141,279 2.33
Sands China Ltd 142,800 495,282 1.01
TencentHoldings Ltd 51,500 2,255,640 4.61
Tencent Music Entertainment Group ADR 71,111 545,066 11
Tingyi Cayman Islands Holding Corp 814,000 1,316,997 2.69
10,399,934 21.25
CHILE
Embotelladora Andina SA (Preferred) 198,404 480,435 0.98
CHINA
China BlueChemical Ltd - H Shares 2,972,000 668,267 1.36
China Communications Services Corp Ltd - H Shares 1,024,000 399,841 0.82
Dongfeng Motor Group Co Ltd - H Shares 618,000 316,105 0.65
Gree Electric Appliances Inc of Zhuhai - A Shares 145,600 743,380 1.52
Ming Yang Smart Energy Group Ltd - A Shares 246,900 901,125 1.84
Ping An Insurance Group Co of China Ltd - H Shares 187,500 1,273,763 2.60
Suofeiya Home Collection Co Ltd - A Shares 99,391 320,900 0.66
4,623,381 9.45
HONG KONG
AlA Group Ltd 56,200 595,863 1.22
HUNGARY
Richter Gedeon Nyrt 20,980 443,553 0.91
INDIA
Aurobindo Pharma Ltd 102,066 569,918 116
Gujarat Pipavav Port Ltd 613,869 784,346 1.60
Housing Development Finance Corp Ltd 49,407 1,560,787 319
ICICI Bank Ltd ADR 38,049 781,336 1.60
Power Grid Corp of India Ltd 420,494 1,128,964 2.31
Shriram Finance Ltd 54,639 798,393 1.63
5,623,744 11.49
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %
INDONESIA
Astra International Tok PT 3,128,500 1,253,964 2.56
Indocement Tunggal Prakarsa Tok PT 601,000 438,927 0.90
Semen Indonesia Persero Tok PT 987,937 467,246 0.95
Telkom Indonesia Persero Tok PT 1,260,000 320,990 0.66
2,481127 5.07
MEXICO
Fomento Economico Mexicano SAB de CV ADR 11,986 1,112,541 2.27
Regional SAB de CV 41,700 349,723 0.72
1,462,264 2.99
PORTUGAL
Galp Energia SGPS SA 36,855 452,329 0.92
SOUTH KOREA
Hyundai Mobis Co Ltd 2,695 432,279 0.88
Hyundai Motor Co (Preferred) 18172 1,291,575 2.64
KB Financial Group Inc 16,456 637,347 1.30
Lotte Chemical Corp 4,917 662,350 1.36
Samsung Electronics Co Ltd 63,312 2,901,850 5.93
Samsung Fire & Marine Insurance Co Ltd 11192 1,812,119 3.70
7,737,520 15.81
TAIWAN
Largan Precision Co Ltd 11,000 798,750 1.63
MediaTek Inc 29,000 689,083 1.4
Taiwan Semiconductor Manufacturing Co Ltd 220,934 3,712,507 7.58
5,200,340 10.62
THAILAND
Kasikornbank PCL 432,300 1,678,866 3.43
Quality Houses PCL 10,507,600 710,592 1.45
2,389,458 4.88
VIETNAM
Hoa Phat Group JSC 345,700 291,357 0.60
TOTAL EQUITIES 47,886,285 97.84
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 47,886,285 97.84
OTHER TRANSFERABLE SECURITIES
EQUITIES
NETHERLANDS
X5 Retail Group NV GDR* 19,235 - 0.00
RUSSIA
Magnitogorsk Iron & Steel Works PJSC* 686,152 - 0.00
Sberbank of Russia PJSC* 375,328 - 0.00
- 0.00
UNITED KINGDOM
NMC Health Plc* 14,040 - 0.00
TOTAL EQUITIES - 0.00
TOTAL OTHER TRANSFERABLE SECURITIES - 0.00
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Invesco Emerging Markets Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usbD %

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dollar Liquidity Portfolio 769,007 769,007 1.57

TOTAL OPEN-ENDED FUNDS 769,007 1.57

Total Investments 48,655,292 99.41

*Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Invesco Emerging Markets Select Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED
MARKET

EQUITIES
BASIC MATERIALS
Avia Avian Tbk PT 10,368,000 423,218 1.74
Zijin Mining Group Co Ltd - H Shares 178,000 268,717 110
691,935 2.84
COMMUNICATIONS
Alibaba Group Holding Ltd 28,300 312,040 1.28
Baidu Inc 12,400 213,024 0.87
CoupangInc 16,000 243,600 1.00
EastMoney Information Co Ltd - A Shares 146,400 440,063 1.81
FSN E-Commerce Ventures Ltd 188,000 318,441 1.31
Medlive Technology Co Ltd 144A 310,000 378,539 1.56
Meituan 144A 26,920 466,584 1.92
MercadoLibre Inc 600 710,070 2.92
PDD Holdings Inc ADR 8,281 712,207 2.93
TencentHoldings Ltd 25,200 1,103,731 4.54
Zomato Ltd 700,000 451,538 1.86
5,349,837 22.00
CONSUMER, CYCLICAL
Americana Restaurants International Plc 130127 124,889 0.52
Arcos Dorados Holdings Inc 73,000 596,045 2.45
Gree Electric Appliances Inc of Zhuhai - A Shares 166,800 851,620 3.50
Grupo SBF SA 126,626 211,572 0.87
Raia Drogasil SA 70,000 306,975 1.26
Shenzhou International Group Holdings Ltd 60,000 654,881 2.69
Yum China Holdings Inc 13,476 795,556 3.27
3,541,538 14.56
CONSUMER, NON-CYCLICAL
Afya Ltd 36,000 415,620 1.7
Ambev SA 200,000 515,393 212
Arca Continental SAB de CV 25,838 217,934 0.90
China Isotope & Radiation Corp - H Shares 269,000 583,611 2.40
CTOS Digital Bhd 1,260,000 402,918 1.66
Hypera SA 60,000 491,903 2.02
Inner Mongolia Yili Industrial Group Co Ltd - A Shares 104,500 457,620 1.88
Kweichow Moutai Co Ltd - A Shares 2,500 651,680 2.68
Varun Beverages Ltd 26,000 414,056 1.70
4,150,735 17.07
FINANCIAL
Banco de Chile 2,432,000 252,703 1.04
Bank Rakyat Indonesia Persero Tok PT 2,860,000 876,754 3.60
Computer Age Management Services Ltd 19,200 523,441 215
Housing Development Finance Corp Ltd 36,800 1,162,527 4.78
Itau Unibanco Holding SA (Preferred) 105,000 511,973 210
KB Financial Group Inc 2,866 111,001 0.46
KE Holdings Inc ADR 26,782 485,424 2.00
Shinhan Financial Group Co Ltd 3,912 114,928 0.47
4,038,751 16.60
INDUSTRIAL
Grupo Aeroportuario del Sureste SAB de CV 19,999 567,972 2.34
Haitian International Holdings Ltd 170,000 445,600 1.83
InPost SA 87,000 729,258 3.00
1,742,830 77
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Invesco Emerging Markets Select Equity Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usbD %

TECHNOLOGY

CD Projekt SA 9,600 286,241 118

Samsung Electronics Co Ltd (Preferred) 26,000 1,050,217 4.32

Taiwan Semiconductor Manufacturing Co Ltd ADR 9,600 837,744 3.44
2,174,202 8.94

TOTAL EQUITIES 21,689,828 89.18

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 21,689,828 89.18

OTHER TRANSFERABLE SECURITIES

EQUITIES

COMMUNICATIONS

Yandex NV* 16,000 106,185 0.44

FINANCIAL

Sberbank of Russia PJSC* 336,000 - 0.00

TOTAL EQUITIES 106,185 0.44

TOTAL OTHER TRANSFERABLE SECURITIES 106,185 0.44

Total Investments 21,796,013 89.62

*Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Invesco Global Equity Income Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED
MARKET
EQUITIES
CANADA
Canadian Pacific Railway Ltd 84,658 6,551,259 1.39
CAYMAN ISLANDS
Meituan 144A 13,050 226,186 0.05
TencentHoldings Ltd 135,700 5,943,501 1.26
6,169,687 1.31
DENMARK
Royal Unibrew A/S 159,604 11,223,819 2.37
FINLAND
Kone Oyj 180,156 9,328,823 1.97
FRANCE
Verallia SA144A 680,772 27,679,952 5.85
GERMANY
Volkswagen AG (Preferred) 22,047 3,019,027 0.64
HONG KONG
AlA Group Ltd 2,012,800 21,340,819 4.52
Link REIT 1,706,000 11,220,074 2.37
Link REIT Rights 23/03/2023 341,200 322,747 0.07
32,883,640 6.96
IRELAND
Accenture Plc 874 232,742 0.05
ITALY
Infrastrutture Wireless Italiane SpA 144A 476,123 5,264,000 111
Recordati Industria Chimica e Farmaceutica SpA 55105 2,341,968 0.50
7,605,968 1.61
JAPAN
Asahi Group Holdings Ltd 251,600 8,855,979 1.87
NETHERLANDS
BE Semiconductor Industries NV 118,107 9,246,063 1.96
Universal Music Group NV 556,760 13,236,805 2.80
22,482,868 4.76
NEW ZEALAND
Mainfreight Ltd 15,324 686,319 015
NORWAY
Aker BP ASA 366,935 9,979,511 211
SOUTH KOREA
Samsung Electronics Co Ltd (Preferred) 274,433 11,085,164 2.34
SWITZERLAND
Novartis AG 126,081 10,766,248 2.28
Zurich Insurance Group AG 29,583 14,169,707 2.99
24,935,955 5.27
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Invesco Global Equity Income Fund

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usbD %
TAIWAN
Taiwan Semiconductor Manufacturing Co Ltd ADR 102,235 8,921,537 1.89
UNITED KINGDOM
3i Group Plc 1,487,707 29,527,852 6.24
Ferguson Plc 62,783 9,055,820 1.92
Melrose Industries Plc 2,647,467 4,876,015 1.03
NextPlc 51,038 4,249,525 0.90
RELXPIc 332,053 10,070,574 213
Rolls-Royce Holdings Plc 2,626,667 4,667,898 0.99
Standard Chartered Plc 1,785,970 17,2011 21 3.64
79,648,805 16.85
UNITED STATES
American Tower Corp 95,490 18,627,712 3.94
Broadcom Inc 32,933 19,280,296 4.08
Celanese Corp 69,303 8,137,905 1.72
Coca-Cola Co/The 261,221 15,627,546 3.31
Danaher Corp 18,811 4,665,410 0.99
Herc Holdings Inc 80,980 11,497,945 2.43
Home Depotlinc/The 25,238 7,470,827 1.58
Installed Building Products Inc 36,431 4,255,869 0.90
Intercontinental Exchange Inc 99,337 10,083,202 213
JPMorgan Chase & Co 72,419 10,297,258 218
KKR & CoInc 221,229 12,312,500 2.60
Microsoft Corp 79,784 19,962,356 4,22
NVIDIA Corp 39,494 9,280,695 1.96
PepsiCoInc 16,915 2,975,856 0.63
Progressive Corp/The 87,330 12,376,844 2.62
Texas Instruments Inc 42,959 7,334,605 1.55
Union Pacific Corp 72,208 15,322177 3.24
UnitedHealth Group Inc 19,919 9,627,649 2.04
199,136,652 4212
TOTAL EQUITIES 470,427,707 99.51
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK
EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 470,427,707 99.51
OTHER TRANSFERABLE SECURITIES
EQUITIES
RUSSIA
Sberbank of Russia PJSC* 200,544 - 0.00
TOTAL EQUITIES - 0.00
TOTAL OTHER TRANSFERABLE SECURITIES - 0.00
OPEN-ENDED FUNDS
IRELAND
Invesco Liquidity Funds plc - Invesco US Dallar Liquidity Portfolio 4,108,542 4,108,542 0.87
TOTAL OPEN-ENDED FUNDS 4,108,542 0.87
Total Investments 474,536,249 100.38

*Securities valued at fair market value as determined in good faith pursuant to procedures established by the Directors.

The accompanying notes form an integral part of these financial statements.
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Invesco Global Equity Income Advantage Fund*

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
uUsD %

TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED
MARKET

EQUITIES
AUSTRALIA
Aurizon Holdings Ltd 23178 51,715 0.08
Commonwealth Bank of Australia 1,207 81,804 013
Computershare Ltd 3,291 54,956 0.09
Mineral Resources Ltd 955 53,003 0.08
National Australia Bank Ltd 1,950 39,381 0.06
Pilbara Minerals Ltd 15,988 44,927 0.07
South32 Ltd 27,052 78,931 012
Westpac Banking Corp 7,593 115,295 018
520,012 0.81
BELGIUM
Anheuser-Busch InBev SANV 1,584 96,238 015
BERMUDA
Arch Capital Group Ltd 1,407 97,385 015
Orient Overseas International Ltd 4,500 72,406 011
169,791 0.26
BRAZIL
Banco do Brasil SA 22,700 174,400 0.27
BB Seguridade Participacoes SA 16,900 111,567 017
Itausa SA (Preferred) 39,930 63,337 010
349,304 0.54
CANADA
CGl Inc 1,709 154,045 0.24
Element Fleet Management Corp 4,013 57,492 0.09
George Weston Ltd 475 59,729 0.09
Hydro One Ltd 144A 2,090 54,993 0.09
Loblaw Cos Ltd 917 79,259 013
Lundin Mining Corp 11,905 72,443 011
Manulife Financial Corp 4,307 84,356 013
Metro Inc/CN 1,785 93,481 015
Saputo Inc 2127 57,487 0.09
Shopify Inc 847 34,283 0.05
Toronto-Dominion Bank/The 2,809 187,506 0.29
935,074 1.46
CAYMAN ISLANDS
Alibaba Group Holding Ltd 9,000 99,236 015
China Honggiao Group Ltd 38,000 40,689 0.06
CK Hutchison Holdings Ltd 8,500 50,705 0.08
Dago New Energy Corp ADR N 35,607 0.06
NetEase Inc 5,000 77,202 012
PDD Holdings Inc ADR 611 52,549 0.08
355,988 0.55
CHINA
Bank of China Ltd - H Shares 405,000 148,337 0.23
Baoshan Iron & Steel Co Ltd - A Shares 40,100 37,950 0.06
China Construction Bank Corp - H Shares 218,000 133,446 0.21
Foxconn Industrial Internet Co Ltd - A Shares 38,600 53,285 0.08
PICC Property & Casualty Co Ltd - H Shares 92,000 80,695 013
453,713 0.71
DENMARK
AP Moller - Maersk A/S 18 42,696 0.07
Genmab A/S 70 26,449 0.04
Novo Nordisk A/S 719 102,518 016
Pandora A/S 898 84,076 013
255,739 0.40
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Invesco Global Equity Income Advantage Fund*

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %
FINLAND
Nordea Bank Abp 10,204 130,597 0.20
Sampo Oyj 849 41,711 0.07
172,308 0.27
FRANCE
AXA SA 2,818 89,484 014
Cie de Saint-Gobain 485 28,834 0.05
Danone SA 607 34,381 0.05
Edenred 775 44,278 0.07
Eiffage SA 994 109,712 017
EssilorLuxottica SA 443 77,561 012
Hermes International 51 93,417 015
LVMH Moet Hennessy Louis Vuitton SE 14 118,728 018
Pernod Ricard SA 273 57,499 0.09
Publicis Groupe SA 789 63,408 010
Sanofi 871 83,011 013
Vinci SA 948 108,747 017
909,060 1.42
GERMANY
Beiersdorf AG 773 92,822 014
Deutsche Bank AG 2,232 27,789 0.04
Deutsche Boerse AG 132 23125 0.04
Deutsche Post AG 2,069 88,114 014
GEA Group AG 980 42,783 0.07
Henkel AG & Co KGaA (Preferred) 722 52,731 0.08
Infineon Technologies AG 5,707 203,546 0.32
Mercedes-Benz Group AG 1,598 124,236 019
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen 197 68,324 011
Siemens AG 408 62,608 010
Telefonica Deutschland Holding AG 23158 71,449 011
857,527 1.34
HONG KONG
CSPC Pharmaceutical Group Ltd 54,000 58,062 0.09
Lenovo Group Ltd 92,000 82,629 013
140,691 0.22
INDONESIA
Bank Mandiri Persero Tok PT 144,600 94,938 015
Bank Rakyat Indonesia Persero Tok PT 213,600 65,481 010
Telkom Indonesia Persero Tok PT 278,900 71,051 011
231,470 0.36
IRELAND
Accenture Plc 310 82,552 013
Linde Plc 495 170,525 0.26
253,077 0.39
ISRAEL
Bank Leumi Le-Israel BM 6,070 46,772 0.07
Check Point Software Technologies Ltd 464 57,742 0.09
104,514 016
ITALY
Mediobanca Banca di Credito Finanziario SpA 4,533 48,626 0.08
UniCredit SpA 6,277 129,741 0.20
178,367 0.28
JAPAN
Astellas Pharma Inc 4,900 68,730 0.1
Canon Inc 2,900 62,321 010
Daiichi Sankyo Co Ltd 3,400 106,440 017
Dentsu Group Inc 1,200 38,313 0.06
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Invesco Global Equity Income Advantage Fund*

Statement of Investments as at 28 February 2023

Investment Nominal/Shares Market Value Net Assets
usb %
JAPAN (continued)
Honda Motor Co Ltd 2,600 67,331 010
Isuzu Motors Ltd 2,300 27,398 0.04
Japan PostBank Co Ltd 9,900 85,000 013
Japan PostHoldings Co Ltd 34,300 303,646 0.47
Japan PostInsurance Co Ltd 3,400 58,694 0.09
JFE Holdings Inc 4,100 50,518 0.08
Kao Corp 1,700 63,274 010
KDDI Corp 4,600 134,138 0.21
Kirin Holdings Co Ltd 2,900 43,205 0.07
Komatsu Ltd 1,200 28,571 0.04
Kyocera Corp 800 39,218 0.06
Mazda Motor Corp 11,100 99,482 015
Mitsubishi HC Capital Inc 11,700 60,854 0.09
Mitsubishi UFJ Financial Group Inc 4,700 33152 0.05
Mitsui Fudosan Co Ltd 3,700 70,216 011
Nippon Express Holdings Inc 1,300 72177 011
Nippon Steel Corp 8,300 184,299 0.29
Nippon Telegraph & Telephone Corp 7,800 225113 0.35
Nitto Denko Corp 700 41,961 0.07
Otsuka Holdings Co Ltd 1,500 45,342 0.07
Panasonic Holdings Corp 4,300 37,296 0.06
Rohm Co Ltd 1,000 76,574 012
Sekisui Chemical Co Ltd 4,000 53,379 0.08
Sekisui House Ltd 5,500 103,742 016
Seven & iHoldings Co Ltd 1,400 62,342 010
SoftBank Group Corp 1,400 56,427 0.09
Sony Group Corp 400 33,459 0.05
Takeda Pharmaceutical Co Ltd 8,900 273,906 0.43
2,706,518 4.21
NETHERLANDS
ASML Holding NV 280 176,533 0.27
CNH Industrial NV 4,363 71,517 011
Heineken NV 863 88,030 014
Koninklijke Ahold Delhaize NV 2,893 93,062 015
NXP Semiconductors NV 556 98,823 015
OCINV 3,032 101,120 016
QIAGEN NV 1,739 80,106 012
Randstad NV 884 54,613 0.09
Wolters Kluwer NV 1,084 126,631 0.20
890,435 1.39
NORWAY
Mowi ASA 2,117 36,313 0.06
SINGAPORE
Oversea-Chinese Banking Corp Ltd 6,000 56,343 0.09
SOUTH AFRICA
Absa Group Ltd 7,789 84,035 013
Anglo American Platinum Ltd 587 32,372 0.05
FirstRand Ltd 26,394 93,816 015
Impala Platinum Holdings Ltd 5,984 55127 0.09
Nedbank Group Ltd 4,653 58,373 0.09
Standard Bank Group Ltd 5,454 54,315 0.08
378,038 0.59
SOUTH KOREA
Hana Financial Group Inc 2,400 82,297 013
Hyundai Motor Co 653 87,025 014
KB Financial Group Inc 1,693 65,571 010
LG Innotek Co Ltd 306 64,114 010
Samsung Electronics Co Ltd 6,056 277,57 0.43
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usb %
SOUTH KOREA (continued)
Samsung SDI Co Ltd 151 79,480 012
Shinhan Financial Group Co Ltd 2,775 81,525 013
Woori Financial Group Inc 6,262 57,687 0.09
795,270 1.24
SPAIN
Banco Bilbao Vizcaya Argentaria SA 28,325 221,518 0.34
Telefonica SA 10,570 43,706 0.07
265,224 0.41
SWEDEN
Assa Abloy AB 2,666 65,038 010
Boliden AB 1,077 43,869 0.07
Essity AB 1,718 46,797 0.07
Evolution AB 144A 375 45,542 0.07
Skandinaviska Enskilda Banken AB 3,817 48,560 0.08
Svenska Handelsbanken AB 7,904 84,527 013
Swedbank AB 2,294 47,835 0.07
Swedish Orphan Biovitrum AB 3,922 90,326 014
Volvo AB 1186 23,654 0.04
496,148 0.77
SWITZERLAND
Chubb Ltd 259 54,855 0.09
Cie Financiere Richemont SA 818 124,374 019
Kuehne +Nagel International AG 239 61,328 010
Nestle SA 1,733 199,140 0.31
Novartis AG 1,679 143,372 0.22
Roche Holding AG 14 33,318 0.05
UBS Group AG 6,993 153,088 0.24
769,475 1.20
TAIWAN
Asustek Computer Inc 6,000 54,940 0.09
Cathay Financial Holding Co Ltd 37,000 52,793 0.08
CTBC Financial Holding Co Ltd 99,000 73,999 011
Evergreen Marine Corp Taiwan Ltd 8,000 41,156 0.06
Formosa Plastics Corp 26,000 77,609 012
Fubon Financial Holding Co Ltd 24,000 47,221 0.07
Taiwan Semiconductor Manufacturing Co Ltd ADR 2,912 254116 0.40
United Microelectronics Corp 63,000 103,330 016
Wan Hai Lines Ltd 16,100 42,087 0.07
747,251 116
THAILAND
Krung Thai Bank PCL 131,300 64,459 010
TURKEY
Eregli Demir ve Celik Fabrikalari TAS 36,465 86,365 014
Turk Hava Yollari AO 9,352 71,479 0.1
157,844 0.25
UNITED KINGDOM
3i Group Plc 6,791 134,787 0.21
Anglo American Plc 1,380 47,303 0.07
AstraZeneca Plc 849 112,277 017
Aviva Plc 26,995 146,339 0.23
Barclays Plc 27,31 57,881 0.09
Bunzl Plc 1,002 36,618 0.06
Burberry Group Plc 2,947 87,274 014
Coca-Cola Europacific Partners Plc 1,241 69,322 011
Compass Group Plc 4,347 101,592 016
Diageo Plc 990 42,550 0.07
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UNITED KINGDOM (continued)
Ferguson Plc 452 65,196 010
GSK Plc 2,692 46,235 0.07
Informa Plc 3,451 27,982 0.04
Legal & General Group Plc 29,049 90,788 014
NatWest Group Plc 33,57 119,254 018
Persimmon Plc 2,458 42,863 0.07
Standard Chartered Plc 4,576 44,073 0.07
Taylor Wimpey Plc 39,258 58,499 0.09
1,330,833 2.07
UNITED STATES
Abbott Laboratories 521 51,978 0.08
AbbVie Inc 558 86,088 013
Adobe Inc 322 103,811 016
Aflac Inc 1,772 120,912 019
Agilent Technologies Inc 680 96,706 015
Ally Financial Inc 695 20,582 0.03
AlphabetInc - A Shares 6,723 604,263 0.94
American Express Co 475 82,329 013
American International Group Inc 2,011 121,997 019
Ameriprise Financial Inc 344 117,065 018
AmerisourceBergen Corp 579 90,645 014
Amgen Inc 165 38,691 0.06
Apple Inc 10,836 1,602,861 2.50
Applied Materials Inc 1,448 162,263 0.25
Archer-Daniels-Midland Co 1,460 118,516 018
AT&T Inc 5,547 105,587 016
Autodesk Inc 493 96,946 015
Automatic Data Processing Inc 704 155,985 0.24
AutoZone Inc 33 84,975 013
Bath & Body Works Inc 4,259 176,514 0.28
BestBuy ColInc 899 74,307 012
Blackstone Inc 784 70,513 011
Booking Holdings Inc 68 171,389 0.27
Bristol-Myers Squibb Co 3153 220,726 0.34
Broadcom Inc 476 278,669 0.43
Cadence Design Systems Inc 475 91,758 014
Campbell Soup Co 1,344 71,400 011
Capital One Financial Corp 366 39,910 0.06
Cardinal Health Inc 2,506 194,002 0.30
Carlisle CosInc 100 25,901 0.04
CBRE Group Inc 373 31,763 0.05
Centene Corp 1,332 93,353 015
CF Industries Holdings Inc 1,656 141,232 0.22
Cigna Group/The 907 268,867 0.42
Cintas Corp 196 85,570 013
Cisco Systems Inc 1,572 76,611 012
Citigroup Inc 1,450 73174 011
Colgate-Palmolive Co 538 39,599 0.06
Comcast Corp 2,683 100,250 016
Constellation Brands Inc 186 41,803 0.07
CSX Corp 1,374 42,264 0.07
CVS Health Corp 2,097 177,868 0.28
Danaher Corp 204 50,595 0.08
Darling Ingredients Inc 555 37,476 0.06
Dell Technologies Inc 1,317 54,017 0.08
Discover Financial Services 1,223 136,334 0.21
DocuSign Inc 1,302 77,847 012
DR Horton Inc 442 40,439 0.06
DropboxInc 3,749 76,761 012
eBayInc 1,036 47,464 0.07
Edison International 1,186 80,820 013
Electronic Arts Inc 635 70,555 011
Elevance Health Inc 308 146,710 0.23
Eli Lilly & Co 403 127,628 0.20
Enphase Energy Inc 137 28,874 0.05
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UNITED STATES (continued)
EPAM Systems Inc 133 41,606 0.07
Expeditors International of Washington Inc 1,597 168,947 0.26
Fair Isaac Corp 253 169,731 0.26
Fiservinc 367 42102 0.07
Fortive Corp 1,842 122,631 019
Freeport-McMoRan Inc 3195 128,167 0.20
Gartner Inc 399 130,659 0.20
General Mills Inc 1,869 151,342 0.24
General Motors Co 3,457 135,877 0.21
Genuine Parts Co 1,269 226,294 0.35
Gilead Sciences Inc 1,817 147,004 0.23
GoDaddy Inc 1,07 81,385 013
Hartford Financial Services Group Inc/The 534 41,569 0.07
HCAHealthcare Inc 666 165118 0.26
Hershey Co/The 497 118,915 019
Hewlett Packard Enterprise Co 4,683 73,219 0
Hilton Worldwide Holdings Inc 244 35,403 0.06
Hologic Inc 715 57,397 0.09
Home DepotInc/The 434 128,471 0.20
Host Hotels & Resorts Inc 8,577 146,538 0.23
HP Inc 1,330 39,095 0.06
Hubbell Inc 286 71,959 011
HumanaInc 359 181,848 0.28
International Business Machines Corp 521 67,993 011
International Paper Co 875 32,003 0.05
Interpublic Group of Cos Inc/The 1,095 39,371 0.06
Invitation Homes Inc 1,340 41,989 0.07
IQVIAHoldings Inc 344 71,839 011
Johnson & Johnson 934 145,363 0.23
JPMorgan Chase & Co 1,366 194,232 0.30
Keysight Technologies Inc 250 40,329 0.06
KLA Corp 457 173,272 0.27
Knight-Swift Transportation Holdings Inc 756 43,372 0.07
KraftHeinz Co/The 2,328 92,317 014
Lam Research Corp 203 97,978 015
Lamb Weston Holdings Inc 990 100,005 016
LKQ Corp 1,542 88,565 014
Lowe's Cos Inc 935 190,978 0.30
LPL Financial Holdings Inc 109 26,862 0.04
Lumen Technologies Inc 13,059 44,335 0.07
Marriott International Inc/MD 325 55115 0.09
Masco Corp 655 34,351 0.05
Mastercard Inc 707 251,370 0.39
McDonald's Corp 185 48,993 0.08
McKesson Corp 605 214,960 0.34
MercadoLibre Inc 116 137,280 0.21
Merck & CoInc 3,199 349,859 0.55
MetLife Inc 1,340 96,205 015
Mettler-Toledo International Inc 48 68,740 01
Microchip Technology Inc 3,802 306,498 0.48
Microsoft Corp 3,639 910,496 1.42
ModernaInc 489 67,619 0.1
Molson Coors Beverage Co 1,421 76,386 012
Mosaic Co/The 1,148 60,861 010
NetflixInc 533 172,202 0.27
NIKE Inc 368 43,623 0.07
Nucor Corp 401 65,898 010
NVIDIA Corp 626 147104 0.23
NVR Inc 24 124139 019
Old Dominion FreightLine Inc 122 41,761 0.07
Omnicom Group Inc 574 52,248 0.08
ON Semiconductor Corp 2,145 166,742 0.26
Oracle Corp 624 54,884 0.09
O'Reilly Automotive Inc 102 86,281 013
Owens Corning 1,557 152,679 0.24
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UNITED STATES (continued)
PACCAR Inc 1,872 135,037 0.21
Palo Alto Networks Inc 761 143,494 0.22
PaychexInc 1187 131,739 0.21
PayPal Holdings Inc 1,328 97,953 015
PepsiColnc 792 139,337 0.22
Principal Financial Group Inc 1,092 96,822 015
Procter & Gamble Co/The 431 59,989 0.09
PulteGroup Inc 832 44,683 0.07
QUALCOMM Inc 180 22,221 0.03
Quest Diagnostics Inc A1 57,000 0.09
Raymond James Financial Inc 443 47,689 0.07
Regions Financial Corp 1,666 38,776 0.06
Robert Half International Inc 591 47,094 0.07
S&P Global Inc 152 51,916 0.08
Simon Property Group Inc 968 118,580 018
Sirius XM Holdings Inc 5,307 23,590 0.04
Snap-on Inc 284 70121 011
Starbucks Corp 649 66,480 010
State Street Corp 895 79,489 012
Steel Dynamics Inc 622 75,486 012
Synchrony Financial 3,829 135,949 0.21
Synopsys Inc 432 156,972 0.24
Teslalnc 1,482 307,730 0.48
Texas Instruments Inc 354 60,440 0.09
TJX Cos Inc/The 926 71,200 0.1
Trade Desk Inc/The 1,790 98,584 015
Truist Financial Corp 740 34,880 0.05
Tyson Foods Inc 592 35,766 0.06
Uber Technologies Inc 1,484 49,825 0.08
Ulta Beauty Inc 312 163,203 0.25
United Parcel Service Inc 636 115,921 018
United Rentals Inc 605 280,372 0.44
UnitedHealth Group Inc 723 349,455 0.54
Veeva Systems Inc 268 44,444 0.07
Visalnc 1,049 231152 0.36
Western Digital Corp 733 28,239 0.04
Westinghouse Air Brake Technologies Corp 1,345 140,216 0.22
Westrock Co 1,893 59,904 0.09
Weyerhaeuser Co 7,492 231,540 0.36
Whirlpool Corp 312 43,348 0.07
WW Grainger Inc 259 174,878 0.27
19,669,051 30.63
TOTAL EQUITIES 34,346,075 53.49
BONDS
CANADA
Bank of Montreal Equity Linked Notes 20.57% USD 20/03/2023 491,000 475,976 0.74
Bank of Montreal Equity Linked Notes 22.93% USD 23/03/2023 928,000 887,725 1.38
Bank of Montreal Equity Linked Notes 25.94% USD 04/04/2023 899,000 886,594 1.38
Bank of Montreal Equity Linked Notes 31.5% USD 31/03/2023 486,000 470,983 0.73
Royal Bank of Canada Equity Linked Notes 20.65% USD 10/03/2023 492,000 478,519 0.75
Royal Bank of Canada Equity Linked Notes 144A 20.83% USD 15/03/2023 938,000 912,580 1.42
Toronto-Dominion Bank/The Equity Linked Notes 19.4% USD 07/03/2023 437,000 382,768 0.60
4,495,145 7.00
JAPAN
Nomura International Funding Pte Ltd Equity Linked Notes 21.95% USD 07/03/2023 930,000 922,839 1.44
Nomura International Funding Pte Ltd Equity Linked Notes 21.97% USD 21/03/2023 940,000 900,708 1.40
1,823,547 2.84
NETHERLANDS
BNP Paribas Issuance BV Equity Linked Notes 144A 19.27% USD 06/03/2023 486,000 472,878 0.74
BNP Paribas Issuance BV Equity Linked Notes 144A 20.48% USD 28/03/2023 443,000 413,275 0.64
BNP Paribas Issuance BV Equity Linked Notes 144A 22.63% USD 13/03/2023 923,000 897,525 1.40
BNP Paribas Issuance BV Equity Linked Notes 144A 24.5% USD 09/03/2023 930,000 921,351 1.44
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NETHERLANDS (continued)

JP Morgan Structured Products BV Equity Linked Notes 0% USD 04/04/2023 430,000 412,929 0.64

JP Morgan Structured Products BV Equity Linked Notes 21.85% USD 17/03/2023 946,000 885,267 1.38

JP Morgan Structured Products BV Equity Linked Notes 22.5% USD 03/03/2023 483,000 471,601 0.73
4,474,826 6.97

SWITZERLAND

Credit Suisse AG Equity Linked Notes 23.1% USD 17/03/2023" 494,000 481,205 0.75

Credit Suisse AG Equity Linked Notes 24% USD 27/03/2023"" 933,000 896,800 1.39

Credit Suisse AG Equity Linked Notes 24.4% USD 24/03/2023"" 493,000 475,794 0.74
1,853,799 2.88

UNITED KINGDOM

Goldman Sachs International Equity Linked Notes 16.3% USD 21/03/2023 453,000 416,216 0.65

Goldman Sachs International Equity Linked Notes 22.27% USD 10/04/2023 893,000 867,014 1.35

HSBC Bank Plc Equity Linked Notes 19.37% USD 13/03/2023 489,000 471,934 0.73

HSBC Bank Plc Equity Linked Notes 18.39% USD 14/03/2023 459,000 409,290 0.64
2,164,454 3.37

UNITED STATES

Citigroup Global Markets Holdings Inc/United States Equity Linked Notes 144A

21.48% USD 03/04/2023 474,000 464,378 0.72

Citigroup Global Markets Holdings Inc/United States Equity Linked Notes 144A

22.23% USD 31/03/2023 930,000 889,638 1.39

Citigroup Global Markets Holdings Inc/United States Equity Linked Notes 144A

22.72% USD 29/03/2023 918,000 868,244 1.35

Citigroup Global Markets Holdings Inc/United States Equity Linked Notes 144A

23.31% USD 27/03/2023 489,000 474,086 0.74

SPXEquity Linked Notes 0% USD 12/04/2023 893,000 879,605 1.37
3,575,951 5.57

TOTAL BONDS 18,387,722 28.63

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL STOCK

EXCHANGE LISTING OR DEALT IN ON ANOTHER REGULATED MARKET 52,733,797 82.12

OPEN-ENDED FUNDS

IRELAND

Invesco Liquidity Funds plc - Invesco US Dallar Liquidity Portfolio 5,745,000 5,745,000 8.95

TOTAL OPEN-ENDED FUNDS 5,745,