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taxe d’abonnement
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Accumulating Share Classes



Application for Shares  

THE FUNDS’ CURRENT SETTLEMENT DATE AND POLICIES ARE INCLUDED IN THE INVESTOR 
GUIDE. INVESTORS ARE ADVISED TO CONSULT THE INVESTOR GUIDE FOR COMPLETE 
SETTLEMENT DETAILS.  
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The Management Company
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Distributor
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TAXATION 

Luxembourg Taxation

impôt sur le revenu des collectivités impôt 
commercial communal contribution au fonds pour l’emploi
impôt sur le revenu des personnes physiques impôt 

sur la fortune

taxe d’abonnement”)



Anti-Tax Avoidance Directive 1 and Anti-Tax Avoidance Directive 2  
 

Income derived from the Company’s investments in certain Funds may be subject to taxation (including 
capital gains tax, withholding taxes and duties) in the countries of the issuers of such investments and which 
may not always be recoverable. 

Prospective investors are advised to consult their own tax advisors on the tax implications for them of 
investing, holding, and disposing of Shares and receiving distributions in respect of Shares. 



EU Mandatory Disclosure Regime  

 

 



Austrian Taxation 

Shareholders: Private Investors 

Taxation of the Fund’s income 

Sale of Shares 



Shareholders: Individuals Holding the Fund Shares as Business Property 

Shareholders: Corporate Investors 

Proof of Taxable Income 



German Taxation 

The Fund  

The Shareholder 



Fund types according to the GITA
Partial tax exemption rate Partial tax exemption rate Partial tax exemption 

rate

Private Investors Business Investors (ITA)
Business Investors 

(CITA)



Tax Risk 
 

 
Italian Taxation 
 
Taxation in Italy 
 
Income taxes 

Non-Business Investors

Business- Investors

Exempt Institutional Investors: 
 
  



Shareholders: Non-Business Investors 
 

 
Shareholder: Business Investors 



Shareholder: Exempt Institutional Investors  

 
Inheritance and gift taxes 

 
Wealth tax 

 
United Kingdom Taxation  

The Company 



Shareholders 
 
The UK Offshore Funds Regime 



Taxes on Income 

-

UK Corporation Tax – Loan Relationships 



UK Income Tax – Distributions treated as interest  

 
Insurance Companies 

 
Exempt Shareholders 
 

 
Other UK Tax Matters 



UK Stamp Duty 

Inheritance tax  

The above statements are only intended as a general summary of the current position under current UK tax 
law and practice of investors who are the absolute beneficial owners of Shares in the Company, and their 
applicability will depend upon the particular circumstances of each investor. In particular, these statements 
may not apply to certain classes of investor (such as financial institutions). The summary is not exhaustive 
and does not generally consider tax relief or exemptions. Any investor who is in any doubt as to their UK tax 
position is strongly recommended to contact their professional advisor.

Swiss Taxation 
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Swiss Income and Wealth Tax Considerations 

Individual investors holding Shares as private assets 
 



Taxation of distributing Share classes 
 

Taxation of accumulating Share classes 
 

 
Sale and redemption of Shares 
 



Corporate investors and private investors holding Shares as business assets 

Swiss Securities Transfer Tax 

Withholding Tax on fund distributions 

  



Swiss Fund Tax Reporting 

Kursliste

United States Taxation 

The Company 

Non-US Shareholders 



Foreign Account Tax Compliance Act Provisions (“FATCA”)

PURSUANT TO US TREASURY DEPARTMENT CIRCULAR 230, THE COMPANY IS INFORMING THE 
PROSPECTIVE INVESTORS THAT (A) THE SUMMARY SET FORTH ABOVE IS NOT INTENDED AND 
WAS NOT WRITTEN TO BE USED, AND CANNOT BE USED, BY ANY TAXPAYER FOR THE PURPOSE 
OF AVOIDING PENALTIES UNDER THE US FEDERAL TAX LAWS THAT MAY BE IMPOSED ON THE 



TAXPAYER, (B) THE SUMMARY SET FORTH ABOVE WAS WRITTEN IN CONNECTION WITH THE 
PROMOTION OR MARKETING BY THE FUND AND THE DISTRIBUTOR OF THE SHARES, AND (C) 
EACH TAXPAYER SHOULD SEEK ADVICE BASED ON ITS PARTICULAR CIRCUMSTANCES FROM AN 
INDEPENDENT TAX ADVISOR.
 
Income Equalisation 

 
Taxation of Investments Generally and Additional Considerations 



The above statements are only intended as a general summary of the current position under current tax law 
and practice of Shareholders who are the absolute beneficial owners of Shares who hold such shares as an 
investment and their applicability will depend upon the particular circumstances of each Shareholder. In 
particular, these statements may not apply to certain Classes of Shareholders (such as financial institutions). 
The summary is not exhaustive and does not generally consider tax relief or exemptions. 

Prospective Shareholders are advised to consult their own tax advisors on the tax implications for them of 
investing, holding and disposing of Shares and receiving distributions in respect of Shares. 
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(ii) The Funds 

- New 
Fund

-

 
 



2) Mergers decided by the Shareholders  

(i) The Company 

-
-

 
(ii) The Funds 

-
-
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GENERAL INFORMATION 

Distribution Policy 

Distribution Frequencies 

M – Monthly

Q – Quarterly

A – Annually

Distribution Types 
 
1. Net Distribution  

Charges and

2. Gross Distribution 
 

Charges and Expenses 

 



3. Fixed Distribution 
 

4. Managed Distribution 
 



Taxation

Data Protection  

Data 
Subjects

Data Protection Legislation





Information to Shareholders 

 





APPLICABLE LAW AND JURISDICTION; GOVERNING LANGUAGE 

 

Tribunal d'Arrondissement

 



DOCUMENTS AVAILABLE FOR INSPECTION 

 1) the Articles of Incorporation; 

 2) the following agreements: 

 

Complaints Handling

Best Execution 

 
Strategy for the Exercise of Voting Rights 

  



Remuneration Policy 

Remuneration Policy”



GLOSSARY 
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société d’investissement à 
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MiFid II Directive
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Appendix A – Investment Restrictions and Techniques and Instruments  

INVESTMENT RESTRICTIONS 

A. The assets of the Funds shall comprise only one or more of the following: 



-

-

B. Each Fund may however: 



 
C.  In addition, the Company shall comply in respect of the net assets of each Fund with the following 
investment restrictions per issuer: 

(a) Risk Diversification rules 

Transferable Securities and Money Market Instruments



 

Bank Deposits

Financial Derivative Instruments 

Risk Management Process

Units of Open-Ended Funds 



Combined limits 

(b) Limitations on Control 



D.  Finally, the Company shall comply in respect of the assets of each Fund with the following investment 
restrictions: 

 

-

-



-

-

E.  Notwithstanding anything to the contrary herein contained: 



INVESTMENT TECHNIQUES AND INSTRUMENTS 

A.   General 

Investment Restrictions

Investment Restrictions
Collateral Management

Investment Restrictions

Collateral Management

SFTR



Collateral Management

Risk Factors

B. Securities Lending



Collateral 
Management

-
-
-

-

Investment Restrictions

C.   Repurchase and Reverse Repurchase Transactions 



Investment 
Restrictions

  



COLLATERAL MANAGEMENT 

A.  General 

B. Eligible collateral 

Investment Restrictions

 



C. Level of collateral 

D. Reinvestment of collateral 



E. Safekeeping of collateral 

F. Collateral haircuts 

Collateral Instrument Type  Haircut 
 

Cash  
 

0%* 

Government Bonds and Agency 
Securities 

0-10 %**   

Other  *** 
 

* Only USD, EUR and GBP cash accepted as collateral; 
**Agency Securities refers to senior debt securities issued by US government-sponsored agencies such as the Federal Home 
Loan Mortgage Corporation or the Federal National Mortgage Association; 
Although the Company neither accepts nor posts other types of collateral in the normal course, relevant master agreements 
permit posting of other property where both the Company and the counterparty agree. In the event that the Company and 
the counterparty were to agree to permit other property as collateral, both parties would also need to agree to appropriate 
haircuts. In the event other types of collateral are accepted by the Company, the prospectus and risk management process 
statement of the Company will be updated accordingly.  



G. Stress testing 

 
 

  



RISK MANAGEMENT PROCESS 

Investment Restrictions
Investment

Restrictions

Investment Restrictions

Risk Management
Process

Global Exposure 

Risk Management Process

Risk Management Process



Calculation of the global exposure (when using the relative VaR approach): 

Calculation of the global exposure (when using the absolute VaR approach): 

Calculation of the global exposure (when using the commitment approach): 



Appendix B – Dealing Currencies for all Funds 

Distribution Policy

Initial Issue Price”
Initial 

Offer”



Appendix C – Worked Examples of Performance Fee Calculations 

Table 1: High Water Mark 

 Year 1 Year 2 Year 3 Year 4 Year 5 
NAV per Share at the Beginning of 
the Fiscal Year 
NAV per Share at the End of The 
Fiscal Year 

Fund Performance 

High Water Mark 

Relative Performance per Share 

Average Number of Shares in 
Issue[3] 

Performance Fee Rate 

Performance Fee Due 

Appreciation in value / payment of 
performance fees  

YES NO YES YES NO 



Table 2: Performance Benchmark 

 Year 1 Year 2 Year 3 Year 4 Year 5 
NAV per Share at the Beginning of 
the Fiscal Year 
NAV per Share at the End of The 
Fiscal Year 

Fund Performance 

Benchmark Performance 

Performance Reference Rate at the 
Beginning of the Period 
Benchmark Performance Applied to 
the Performance Reference Rate 

Relative Performance per Share 

Average Number of Shares in 
Issue[3] 

Performance Fee Rate 

Performance Fee Due 

Appreciation in value / payment of 
performance fees  

YES YES NO YES NO 



Table 3: Performance Benchmark with a High Water Mark 

 Year 1 Year 2 Year 3 Year 4 Year 5 
NAV per Share at the Beginning of 
the Fiscal Year 
NAV per Share at the End of The 
Fiscal Year 

Fund Performance 

High Water Mark 

Benchmark Performance 

Benchmark Performance Adjusted 
High Water Mark 
Maximum of the High Water Mark 
and the Benchmark Adjusted High 
Water Mark 

Relative Performance per Share[4] 

Average Number of Shares in 
Issue[5] 

Performance Fee Rate 

Performance Fee Due 

Appreciation in value / payment of 
performance fees  

YES NO NO YES NO 



SUPPLEMENT 1 - WELLINGTON EMERGING MARKETS RESEARCH EQUITY CORE FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 
 
Investment Objective 
 

Index

 
Investment Policies 
 

 

Risks linked with dealing in securities in China via Stock Connect



This Index 
does not take into account the environmental and social characteristics disclosed in the Pre-contractual disclosure 
information related to this Fund. 

Sustainability Risk consideration 

Sustainability Risks Risk Factors

ESG

Global Exposure and Leverage 



Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers 
 

 
Profile of a typical Investor 
 

Efficient Portfolio Management Techniques 
 

Investment Techniques and Instruments General

Type of transaction Expected 
 

Maximum 
 

On a temporary basis 
/ continuous basis  

Investment Techniques and Instruments General

German Taxation  
 

German Taxation. 



GENERAL INFORMATION RELATING TO THE FUND 

Base Currency: 

Business Day: 

o

o

o

Dealing Day / Non-Dealing Day:

Dealing Deadline: 

Settlement Date: 



RISK FACTORS 

Risk Factors

Risk Factors

•
•
•
•
•
•
•
•
•
•
•
•
•
•
•
•

DEALING IN SHARES 
 

Dealing in Shares

 
Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

Class S  taxe d’abonnement

Class T



taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency 

FEES AND EXPENSES 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 



Charges and Expenses

BENCHMARK REGULATION 

Benchmark Administrator

Benchmark Benchmark Administrator Status of the Benchmark 
Administrator  

Use of the 
Benchmark 

Benchmark Regulation



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices. Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Emerging Markets Research 
Equity Core Fund

Legal entity identifier: 
549300B3S4QFL321YO93

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following environmental characteristic.

Companies with disclosed carbon data that enable the Fund to limit the overall impact of the portfolio on
climate change relative to the investment universe by maintaining a lower weighted average carbon
intensity (“WACI”) than the MSCI Emerging Markets Index (the "Index”). In order to do this, companies are
screened to enable the Fund to restrict investment in companies that are principally involved in fossil fuel
extraction/production related activity, companies which derive more than 5% of their revenue from thermal
coal mining activities, or more than 20% of their revenue from thermal coal energy generation identified
using a combination of third party and/or internal Wellington Management analysis, in addition to the
criteria set out in the Exclusion Policy.

Whilst the Index is used for WACI comparison purposes, a reference benchmark has not been designated
for the purpose of attaining the environmental characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage difference of the Fund’s WACI and that of the Index’s. Since the Fund aims to maintain
a WACI that is at least 50% lower than the Index, that percentage should be at least 50%.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Wellington Emerging Markets Research Equity Core Fund



How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund will maintain a carbon footprint (weighted average carbon intensity) limited to a maximum
percentage of the Index. The Fund will aim to reduce its weighted average carbon intensity ("WACI") to net
zero by 2050, or sooner, in accordance with the Paris Agreement - PAIs: Carbon Footprint; GHG Emissions,
GHG Intensity of Investee Companies.
3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

Wellington Emerging Markets Research Equity Core Fund



What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund maintains a WACI that is at least 50% lower than the Index.

In order to do this, the Investment Manager excludes companies that are principally involved in fossil
fuel extraction/production related activity, companies which derive more than 5% of their revenue
from thermal coal mining activities, or more than 20% of their revenue from thermal coal energy
generation identified using a combination of third party and/or internal Wellington Management
analysis.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Investment Manager monitors the Fund’s WACI compared to that of the Index and adjusts it so that it
remains at least 50% lower than the Index.

In order to do this, the Investment Manager excludes companies principally involved in fossil fuel
extraction/production related activity and companies which derive more than 5% of their revenues from
thermal coal mining activities or more than 20% of their revenue from thermal coal energy generation
identified using a combination of third party and/or internal Wellington Management analysis, in addition
to the criteria set out in the Exclusion Policy.

Subject to any stricter criteria as set out herein, the Fund applies the Exclusion Policy which sets out issuers
which are excluded where they have been identified using a combination of third party and/or internal
analysis as having a predefined level of involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

In addition, the Fund excludes companies which derive more than 5% of their revenue from weapons
support services.

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

Wellington Emerging Markets Research Equity Core Fund



Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 80% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington Emerging Markets Research Equity Core Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for EPM, hedging, and investment purposes or investments in securities which may
create exposure to multiple underlying issuers such as collective investment schemes or index
positions. It may also include any securities where data to measure the environmental and/or
social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund. Except with regards to the Exclusions Policy, these do not have any minimum
environmental or social safeguards. However, some minimum safeguards may still be considered
to apply to the extent such holdings are aligned with one or more but not all of the Fund’s
environmental or social characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. Whilst the Index is used for WACI comparison purposes, a reference benchmark has not
been designated for the purpose of attaining the environmental and/or social characteristics promoted by
the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001235)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 2 – WELLINGTON CREDIT INCOME FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

Investment Policies 

REIT
ETFs



Sustainability Risk consideration 



Sustainability Risks Risk Factors

Global Exposure and Leverage 

Financial Derivative Instruments (FDIs)

All Funds Leverage



Borrowing and Lending Powers 

Profile of a typical Investor 

Distribution Policy

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis 
/ continuous basis  

Investment Techniques and Instruments General

German Taxation  

German Taxation

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency:   



Business Day: 

o
o

o

o

Dealing Day / Non Dealing Day:

Dealing Deadline:

Settlement Date2:

Settlement Dates

Settlement Date

For Share Class A: Three Business Days following the relevant Dealing Day (T+3)



RISK FACTORS 

Risk Factors

Risk Factors

•
•
•
•
•
•
•
•
•
•
•
•
•

DEALING IN SHARES 

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

Class S  taxe d’abonnement

Class T

taxe d’abonnement



Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Class A
taxe d’abonnement

Class E
taxe d’abonnement

taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency 

Distribution Policy 

FEES AND EXPENSES 



Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 5% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Credit Income Fund

Legal entity identifier: 
5493007NKOZI7SZ64168

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following environmental or
social characteristics.

1. Issuers that are screened to enable the Fund to define the investment universe by using standard industry
classifications to exclude certain corporate and issuers significantly involved in the following industries:
fossil fuels, controversial and conventional weapons; and tobacco and cannabis (in addition to the criteria
set out in the Exclusion Policy).

2. Companies that are considered Sustainable Investments. The Fund will also maintain an allocation to
Sustainable Investments, seeking investment in companies and organisations that the Investment Manager
believes are addressing the world’s social and environmental challenges in a differentiated way through
their products, services and projects. Through the Fund’s Sustainable Investments, the Investment Manager
seeks to invest in three impact themes which improve access to, and quality of, basic life essentials, reduce
inequality, and mitigate the effects of climate change.

• Life essentials addresses social objectives such as increasing access to affordable housing and improving
access and outcomes related to health, Life essentials also addresses social and environmental objectives
through increasing access to clean water and sanitation and health; and sustainable agriculture and
nutrition;
• Human empowerment addresses social objectives such as bridging the digital divide and improving
access to education and job training; expanding financial inclusion and increasing safety and security ;
• Environment addresses environmental objectives such as combating climate change through the
development and promotion of alternative energy and resource efficiency, while also considering resource
stewardship.

As described in the paragraph above, each of the themes includes either predominantly environmental or
predominantly social objectives. However, each such objective may have both environmental and social
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benefits.

In defining the opportunity set, the Investment Manager takes into account both quantitative and qualitative
considerations to fulfil each of the three impact criteria:

• Material: Impact activity must be central to the investee company.
• Additionality: The Investment Manager evaluates each value proposition, the specific needs it addresses,
competitor product and services, and the degree to which alternative solutions already exist.
• Measurable key performance indicators (KPIs): The impact case must be quantifiable. The Investment
Manager uses company reports and proprietary models, to develop individualized KPIs to understand the
nature of the impact generated by a portfolio company on an annual basis.

Sustainable Investments may contribute to either environmental or social objectives in line with the
environmental and social themes above. Although the Investment Manager will maintain at least 5% in
Sustainable Investments, the proportion of Sustainable Investments with environmental or social objectives
may vary over time.

A reference benchmark has not been designated for the purpose of attaining the environmental and social
characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The number of corporate issuers held that produce, transports, or refines fossils fuels or that has
ownership of fossil fuel reserves.

As the Fund seeks to exclude such companies, this number is expected to be 0.

The number of corporate issuers held that generate >25% of their revenue from the sale of fossil fuels.
As the Fund seeks to exclude such companies, this number is expected to be 0.

The number of issuers held where fossil fuels make up more than 50% of their exports. As the Fund
seeks to exclude such companies, this number is expected to be 0.

The number of corporate issuers held that are involved in the manufacturing and sale of controversial
munitions. As the Fund seeks to exclude such companies, this number is expected to be 0.

The number of corporate issuers held that generate >5% of their revenue from either the production of
conventional weapons systems, components, and support systems and services; or the manufacture or
retail of civilian firearms and ammunition. As the Fund seeks to exclude such companies, this number
is expected to be 0. The number of issuers held that produce either tobacco or cannabis products, or
that generate >25% of their revenue from tobacco related business activities. As the Fund seeks to
exclude such companies, this number is expected to be 0.

The percentage of the Fund’s net assets invested in issuers that the Investment Manager determines are
addressing the world’s social and environmental challenges in a differentiated way through their
products, services and projects and which are categorized as Sustainable Investments under SFDR. The
Fund will maintain at least 5% of the Fund’s net assets in Sustainable Investments.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
The Investment Manager will seek to understand the world’s social and environmental challenges
and to identify and invest in companies and organizations that it believes addresses these
challenges in a differentiated way through their core products and services. Through the Fund’s
investments, the Investment Manager seeks to improve access to, and quality of, basic life
essentials, reduce inequality, and mitigate the effects of climate change.
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How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria
Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI. For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI’s are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAIs
which are more qualitative in nature (e.g. PAIs relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies’ activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
The Investment Manager uses PAI data in its investment research tools, portfolio management
tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
may not be held in portfolios and designated as Sustainable Investments. Assessment against the
PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:
•Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAIs.
•The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.
•Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.
•Where third party data indicates that the thresholds set for one or more PAIs have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.
•Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAIs into consideration either directly or indirectly on all or a portion of the
Fund as follows:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and social characteristics promoted by the Fund is
described below.

The Fund will be actively managed, seeking to achieve the objective by allocating its assets across a broadly
diversified portfolio of credit instruments from an investment universe which restricts investment in the
following industries: fossil fuels, controversial and conventional weapons; and tobacco and cannabis (in
addition to the criteria set out in the Exclusion Policy).

The Fund will invest a minimum of 5% of the Fund’s net assets, in debt issued by companies and
organisations that Investment Manager believes are addressing the world’s social and environmental
challenges in a differentiated way through their products, services and projects and which are categorised
as Sustainable Investments under SFDR. In defining the opportunity set, the Investment Manager takes into
account both quantitative and qualitative considerations to fulfil each of the three impact criteria:

•Material: Impact activity must be central to the investee company.
•Additionality: The Investment Manager evaluates each value proposition, the specific needs it addresses,
competitor product and services, and the degree to which alternative solutions already exist.
•Measurable key performance indicators (KPIs): The impact case must be quantifiable. The Investment
Manager uses company reports and proprietary models, to develop individualized KPIs to understand the
nature of the impact generated by a portfolio company on an annual basis.

Subject to any stricter criteria at set out above, the Fund applies the Exclusion Policy which sets out issuers
which are excluded where they have been identified using a combination of third party and/or internal
analysis as having a predefined level of involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund excludes investment in the following:
- corporate issuers that produce, transport, or refine fossils fuels or that have ownership of fossil fuel
reserves. For the avoidance of doubt, the Fund may invest in corporate issuers whose operations or
services indirectly support the production, transportation or refining of fossil fuels. The Fund also
considers any revenue generated from fossil fuels and excludes the securities of any corporate issuer
that generates >25% of their revenue from the sale of fossil fuels.
- issuers in those countries where fossil fuels make up more than 50% of their exports.
- investment in securities of any corporate issuers either involved in the manufacturing and sale of
controversial munitions, or that generate >5% of their revenue from either the production of
conventional weapons systems, components, and support systems and services; or the manufacture or
retail of civilian firearms and ammunition.
- any issuer that produces either tobacco or cannabis products, or that generate >25% of their revenue
from tobacco related business activities.

The Fund will invest a minimum of 5% of the Fund’s net assets in debt issued by companies and
organisations that Investment Manager believes are addressing the world’s social and environmental
challenges in a differentiated way through their products, services and projects, and which are
categorised as Sustainable Investments under SFDR.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 80% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

The Fund will also make Sustainable Investments with a minimum of 5% of the Fund’s net assets, in debt
issued by companies and organisations that the Investment Manager believes are addressing the world’s
social and environmental challenges in a differentiated way through their products, services and projects.
Although the proportion of Sustainable Investments with environmental or social objectives may vary over
time, the Investment Manager will maintain at least 1% in Sustainable Investments with an environmental
objective and at least 1% in Sustainable Investments with a social objective.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.
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Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

Investments

#1 Aligned with 
E/S characteristics

#2 Other

#1A Sustainable

#1B Other E/S 
characteristics

Other 
environmental

Social

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

Although the Fund commits to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of EU Taxonomy-aligned investments is 0%.

Wellington Credit Income Fund
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

Although the Fund commits to make Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of such investments with an environmental
objective not EU Taxonomy-aligned is 1%. These investments could be aligned with the EU
Taxonomy but the Investment Manager is not currently in a position to specify the exact
proportion of the Fund’s underlying investments which take into account the EU criteria for
environmentally sustainable economic activities. However, the position is kept under review as
the underlying rules are finalized and the availability of reliable data increases over time.

What is the minimum share of socially sustainable investments?

Minimum 1% of the Fund’s net assets are invested in socially sustainable investments.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for EPM, hedging and/or investment purposes or investments in securities which
may create exposure to multiple underlying issuers such as collective investment schemes or
index positions. It may also include any securities where data to measure the environmental
and/or social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund. Except with regards to the Exclusions Policy, these do not have any minimum
environmental or social safeguards. However, some minimum safeguards may still be considered
to apply to the extent such holdings are aligned with one or more but not all of the Fund’s
environmental or social characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Not applicable. Although the Fund commits to invest in Sustainable Investments within the
meaning of the SFDR, the minimum share of investments in transitional and enabling activities is
0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

Wellington Credit Income Fund



How does the designated index differ from a relevant broad market index?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001252)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 3 – WELLINGTON US BRAND POWER FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

Index

Investment Policies 



Sustainability Risk consideration 

Sustainability Risks Risk Factors

Global Exposure and Leverage 

Financial Derivative Instruments (FDIs)



Borrowing and Lending Powers 

Profile of a typical Investor 

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis 
/ continuous basis  

Investment Techniques and Instruments General

German Taxation 

German Taxation

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency: 

Business Day: 



o
o

o

o

Dealing Day / Non-Dealing Day:

Dealing Deadline:

Settlement Date4:

Settlement Dates

Settlement Date

For Share Class A: Three Business Days following the relevant Dealing Day (T+3)



RISK FACTORS 

Risk Factors

Risk Factors

DEALING IN SHARES 
 

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

Class S  taxe d’abonnement

Class T

taxe d’abonnement

 



Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Class A
taxe d’abonnement

Class E 
taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency 

FEES AND EXPENSES 



Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington US Brand Power

Legal entity identifier: 
549300JNK3Q85HMM6871

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following environmental characteristic.

Companies with disclosed carbon data that enable the Fund to limit the overall impact of the portfolio on
climate change relative to the investment universe by maintaining a lower weighted average carbon
intensity (“WACI”) than the S&P 500 Index (the "Index”). The Fund is anticipated to have a natural bias to
lower carbon emitters due to its focus on companies which optimise the long-term value of their assets,
including through consideration of the impact of climate change on their businesses.

Whilst the Index is used for WACI comparison purposes, a reference benchmark has not been designated
for the purpose of attaining the environmental and/or social characteristics promoted by the Fund.

How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage difference of the Fund’s WACI and that of the Index’s. Since the Fund aims to maintain
a WACI that is no less than 50% below the Index, that percentage should be at least 50%.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.

2. The Fund will maintain a carbon footprint (weighted average carbon intensity) limited to a maximum
percentage of the Index. PAIs: Carbon Footprint; GHG Emissions, GHG Intensity of Investee Companies.

3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund maintains a WACI that is at least 50% lower than the Index.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Investment Manager monitors the Fund’s WACI compared to that of the Index and adjusts it so that it
remains at least 50% lower than the Index.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 90% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington US Brand Power
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and/or/ investment purposes or investments in securities which may
create exposure to multiple underlying issuers such as collective investment schemes or index
positions. It may also include any securities where data to measure the environmental and/or
social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund. Except with regards to the Exclusions Policy, these do not have any minimum
environmental or social safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. Whilst the Index is used for WACI comparison purposes, a reference benchmark has not
been designated for the purpose of attaining the environmental and/or social characteristics promoted by
the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001254)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 4 – WELLINGTON US QUALITY GROWTH FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

The investment objective of the Fund is to seek long-term total returns, in excess of the S&P 500 (the "Index"), 
primarily through investment in equity and equity-related securities of US companies. 

Investment Policies 

The Investment Manager will actively manage the Fund, combining fundamental bottom-up analysis that focuses 
on companies that the Investment Manager believes exhibit the following qualities:  

quality (high and improving free cash flow margins, the ability to generate attractive return on capital
employed, and have strong management teams);
growth (the ability to generate organic revenue growth above global GDP growth);
valuation upside (using proprietary long-term revenue growth estimates and understanding capital
requirements of the business to estimate a company s fair value); and
capital return (favouring companies that use their free cash flows for high dividend payouts and share
repurchases)

The Investment Manager aims to identify market-leading companies with growing industry market share, 
positive long-term earnings estimate revisions and operating efficiency. 

The Fund is generally unconstrained by market capitalisation and sector but is expected to have a bias towards 
large-cap companies. The Fund may be concentrated in a small number of individual companies and should be 
expected to have moderate to high turnover. The Fund may invest up to a maximum of 15% of the Fund’s NAV 
in non-US companies. 

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity and other securities with 
equity characteristics. These may include, but are not limited to, common stocks, depository receipts (such as 
ADRs, GDRs and European depository receipts), market access products (including warrants on equities, options 
on equities and equity swaps), preferred stock, warrants, dividend-right certificates, shares of closed ended 
REITs, exchange-traded funds and other UCIs. The Fund may also hold securities issued pursuant to Rule 144A 
and/or Regulation S securities (Rule 144A and Regulation S securities are those offered without registration 
under the United States Securities Act of 1933 (as amended)). 

The Fund may also invest in other securities, including, for example, exchange-traded funds qualifying as UCIs 
within the meaning of the 2010 Law and cash and cash equivalents (to achieve its investment goals, for treasury 
purposes, and/or in case of unfavourable market conditions), all as deemed by the Investment Manager to be 
consistent with the investment discipline. No more than 5% of the NAV of the Fund will be invested in non-listed 
and non-traded collective investment schemes.  

The Fund may buy and sell exchange-traded and over-the-counter FDIs including swaps, futures, options, 
forwards and other UCITS-eligible FDIs, for investment purposes and for efficient portfolio management, 
including hedging against risk. Where the Fund uses total return swaps, the underlying consists of instruments 
in which the Fund may invest according to its investment objective and policy. While there are no restrictions on 
the Fund's ability to use derivatives for investment purposes (such as gaining exposure to a security), derivatives 
are mainly used to hedge (manage) risk. 

The Fund will be denominated in US Dollars and normally will not be hedged against currency fluctuations, 
although the Investment Manager may employ currency hedging to seek to protect or enhance the value of the 
Fund’s holdings when it believes it is advisable to do so. 

The Index may be considered during portfolio construction and is used for performance comparison and 
weighted average carbon intensity purposes. Fund securities may be components of the Index but are not 



expected to have similar weightings. The Investment Manager uses broad tolerance ranges when considering 
how security weightings differ from the Index, however this should not be expected to limit the Fund’s ability to 
achieve long-term total returns in excess of the Index and/or performance that is materially different from the 
Index. The Index is designed to measure performance of the broader US equity market. This Index does not take 
into account the environmental and social characteristics disclosed in the Pre-contractual disclosure information 
related to this Fund. 

Sustainability Risk consideration 

The evaluation of Sustainability Risks through the analysis of environmental, social and governance (“ESG”) 
factors is part of the Fund’s investment process. In the Investment Manager’s view, Sustainability Risks can 
materially affect a company’s financial performance and competitiveness. However, Sustainability Risks are just 
some of a number of considerations in the overall research process so may not in isolation drive the selection or 
exclusion of an issuer or security from the investment universe. 

The Investment Manager considers ESG factors as part of its broader analysis of individual issuers (including 
with regards to Sustainability Risk assessment), using inputs from the Investment Manager’s team of ESG 
analysts to help identify global best practices, prepare for company engagement and collaborate on new research 
inputs. The factors  which they will be considered will vary depending on the security in 
question, but typically include ownership structure, board structure and membership, capital allocation track 
record, management incentives, labour relations history, and climate risks. 

The Investment Manager believes that the Fund will be exposed to a broad range of Sustainability Risks. In 
assessing these risks, the Investment Manager draws upon a wide variety of internal (such as research by their 
team of global industry analysts) and external research (such as company meetings) to assess any potential impact 
on the value of a security over the time horizon of the Fund. 

It is not anticipated that any single Sustainability Risk will materially drive a negative financial impact on the 
value of the Fund. Further details on Sustainability Risks and their potential impacts are included under 
Sustainability Risks within the section of the Prospectus entitled Risk Factors. 
Pre-contractual disclosure information relating to the environmental, social and governance (“ESG”) 
characteristics, or objectives, of the Fund is provided at the end of this Supplement 4 in accordance with the SFDR. 

Global Exposure and Leverage 

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers 



Profile of a typical Investor 

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis 
/ continuous basis  

Further information on efficient portfolio management techniques can be found in the Prospectus in Appendix 
A, Investment Techniques and Instruments, A. General. 

German Taxation  

Under the German Investment Tax Act, the Fund is classified as an ‘equity’ fund. 

Further information on German Taxation can be found in the Prospectus in the section entitled German Taxation. 

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency:   US Dollars (USD); 

Business Day: 

o
o

o

o

Dealing Day / Non-Dealing Day: Dealing Day means a Business Day. 



  
A list outlining the expected Non-Dealing Days for the Fund throughout the year 
is available in the Investor Notices and Policies section at .    

  
In the event that an unexpected Non-Dealing Day is called for the Fund, this list 
will be updated as soon as reasonably practicable on an ad-hoc basis and specific 
communications will be made in advance, where possible, to affected 
Shareholders on ,  

 
Dealing Deadline: The deadline for subscription, conversion and redemption orders to be received 

by the Transfer Agent will be as follows: 
 
 
 
  
 
Settlement Date5:  

 
RISK FACTORS 
 
Potential investors’ attention is drawn the section headed Risk Factors in the Prospectus which potential investors 
should consider before investing in the Fund. Set out below are the principal risks associated with an investment 
in the Fund. This list is not intended to be exhaustive and potential investors should review this Supplement and 
the Prospectus in their entirety and consult with their professional advisers, before making an application for 
Shares. There can be no assurance that the Fund will achieve its objective. The principal risks, which are described 
in the Risk Factors section of the Prospectus, are as follows:  

 
Market 
Concentration 
Counterparty and Settlement 
Currency 
Equity Securities 
Financial Derivatives Instruments 
Liquidity 

Settlement Dates

Settlement Date

 
For Share Class A: Three Business Days following the relevant Dealing Day (T+3)



Operational Risk
Reliance on the Investment Manager
Sustainability Risks

DEALING IN SHARES 

For a guide on how to invest in the Fund potential investors should refer to the Dealing in Shares section of the 
Prospectus and also to the Investor Guide which is available from the Transfer Agent. 

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

S USD 1 mil USD 1,000 
T USD 5 mil 
A, D, DL and N USD 5,000 

*Each Share Class is available in the following Dealing Currencies: USD, EUR, GBP, CHF, JPY, AUD, NZD, SGD,
CAD, NOK, SEK and HKD. Each Share Class in each Dealing Currency is available as both a Distributing Share
Class and an Accumulating Share Class. Each Share Class in each Dealing Currency other than the Base Currency
is available as both a Hedged Share Class and an unhedged Share Class.

Currency hedging transactions will be executed at a share class level for any Hedged Share Classes in accordance 
with the applicable rules. These transactions will hedge the Dealing Currency against the Base Currency of the 
Fund. 

There can be no assurance that the above strategy will be successful. 

Class S Shares are available only for Institutional Investors and will qualify for the lower taxe d’abonnement rate 
of 0.01%. No distribution fee is paid in respect of Class S Shares. 

Class T Shares are reserved for investors that have a direct investment advisory or other relationship with the 
Investment Manager or an affiliate, and for investment by the Investment Manager and/or its affiliates (including 
affiliated pension plans), and will qualify for the lower taxe d’abonnement rate of 0.01%. The fees payable in relation 
to investments in the Class T Shares will be agreed separately. 

Class N Shares are reserved for investors acting as financial intermediaries on behalf of underlying beneficial 
holders who either according to applicable regulatory requirements, are not allowed to accept and retain a 
distribution fee or who have separate fee arrangements with their clients which preclude them from accepting 
and retaining a distribution fee, and for Institutional Investors investing on their own account, who do not meet 
the criteria for S Class Shares. No distribution fee is paid in respect of the Class N Shares. Class N Shares are 
subject to the taxe d’abonnement rate of 0.05%. 

Class D Shares are reserved for investors acting as financial intermediaries on behalf of underlying beneficial 
holders and are subject to the taxe d’abonnement rate of 0.05%. Class D Shares will be assessed a distribution fee. 

Class DL Shares are reserved for investors in certain markets acting as financial intermediaries on behalf of 
underlying beneficial holders. Shareholders are subject to the taxe d’abonnement rate of 0.05%. Class DL Shares 
will be assessed a distribution fee. 

Class A
taxe d’abonnement

taxe d’abonnement



For further information on the characteristics of each Share Class please consult the Dealing in Shares section of 
the Prospectus. 
 
All Share Classes in the Fund are subject to swing pricing, for further information on swing pricing potential 
investors should refer to the Redemption of Shares, Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets, Conflicts of Interest and Glossary sections of the Prospectus.  
 
Distributions  
 
The Fund offers Distributing Share Classes as set out in the table below.  
 

Distribution Type Distribution Frequency 

 
Shareholders can elect to reinvest the distribution proceeds into additional Shares of the same class or will receive 
distribution payments in cash by way of wire transfer or otherwise in accordance with the terms of the Account 
Opening Agreement and the Investor Guide.  
 
For further information please consult the Distribution Policy section of the Prospectus. 
 
FEES AND EXPENSES 
 

 
 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

S N/A 0.65% N/A 
T N/A N/A N/A 
D 5% 0.65% 0.75% 
DL 3% 0.65% 1.25% 
N N/A 0.65% N/A 
A 5% 1.65% N/A 

*payable to financial adviser or intermediary 
 
Each Share Class of the Fund is also subject to an administrative fee which will vary across Classes of Shares, 
reflecting the differing expenses of such Classes of Shares, but the maximum administrative fee that is paid shall 
not exceed 0.25% per annum for all Classes of Shares with the exception of Classes A, D, DL and N where the 
maximum administrative fee that is paid shall not exceed 0.40% per annum. 
 
For further details on fees and expenses potential investors should refer to the Charges and Expenses section of 
the Prospectus.  
 
BENCHMARK REGULATION 
 

Benchmark Administrator



Benchmark Benchmark Administrator Status of the Benchmark 
Administrator  

Use of the 
Benchmark 

S&P 500 Index S&P Dow Jones 
Indices LLC 

 

Asset allocation 

For further details on the above potential investors should refer to the Benchmark Regulation section of the 
Prospectus.  



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington US Quality Growth Fund

Legal entity identifier: 
549300UDTLYNS3A7IQ08

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following environmental characteristic.

Companies with disclosed carbon data that enable the Fund to limit the overall impact of the portfolio on
climate change relative to the investment universe by maintaining a lower weighted average carbon
intensity (“WACI”) than the S&P 500 Index (the "Index”). The Fund is anticipated to have a natural bias to
lower carbon emitters due to its focus on companies which optimise the long-term value of their assets,
including through consideration of the impact of climate change on their businesses.

Whilst the Index is used for WACI comparison purposes, a reference benchmark has not been designated
for the purpose of attaining the environmental characteristics promoted by the Fund.

How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage difference of the Fund’s WACI and that of the Index’s. Since the Fund aims to maintain
a WACI that is at least 25% lower than the Index, that percentage should be at least 25%.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Wellington US Quality Growth Fund



The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.

2. The Fund will maintain a carbon footprint (weighted average carbon intensity) that is lower than the
Index. PAIs: Carbon Footprint; GHG Emissions, GHG Intensity of Investee Companies.

3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund maintains a WACI that is at least 25% lower than the Index.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Investment Manager monitors the Fund’s WACI compared to that of the Index and adjusts it so that it
remains at least 25% lower than the Index.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 90% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington US Quality Growth Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. Whilst the Index is used for WACI comparison purposes, a reference benchmark has not
been designated for the purpose of attaining the environmental and/or social characteristics promoted by
the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001253)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 5 – WELLINGTON GLOBAL PROPERTY INCOME FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

The investment objective of the Fund is to seek long term total returns in excess of the FTSE EPRA/NAREIT 
Developed Dividend+ Index (the "Index"), with an additional focus on regular income by primarily investing 
either directly or indirectly, in companies, globally, with activities in or related to the development, operation, 
service and/or ownership of real estate including real estate investment trusts (“REITs”).  

Investment Policies 

The Fund will be actively managed based on independent, bottom-up, fundamental research combined with top-
down analysis of the real estate market which may include homebuilders, lodging, multi-family housing, retail 
real estate, office properties and property service companies. The Fund may also invest in other issuers that have 
a significant exposure to real estate through ownership of real estate assets. The Investment Manager uses 
financial analysis and an evaluation of individual competitive position to identify companies with the most 
attractive characteristics, including those with an attractive dividend yield. Using insights from global industry 
analysts within its research department, the Investment Manager combines the above company analysis with 
forecasts and research on potential tenant demand, creating what it believes is a unique tenant-driven process 
that provides a differentiated perspective relative to global real estate markets. These insights may include, for 
example, the analysts' views on changing business models, tenant expansion plans and creditworthiness. The 
Fund typically invests in companies that possess what the Investment Manager believes to be attractive valuation 
metrics (based on company cash flows and dividend yield, relative spread between public and private investment 
and internal rate of return), management teams with a disciplined investment strategy, an ability to deliver high 
levels of same-unit rent growth and occupancy relative to the real estate market, and a strong and flexible balance 
sheet in terms of the ability to fund future external growth and maintain and increase dividends. Top-down 
analysis is based on three broad components: macroeconomic trends (those affecting supply and demand for real 
estate within regions, such as population and employment growth and construction activity), implied valuation 
from capital markets (return expectations of companies across broad equity and fixed income markets), and 
private real estate market trends (understanding the impact private markets investments have on public real 
estate companies). Typically, the Investment Manager’s geographic and sector weightings are most influenced by 
the bottom-up stock selection process, though they are also impacted by the top-down evaluation of the real estate 
market. 

The Fund will aim to declare a dividend of between 3%-5% of the Fund's NAV in USD on an annual basis, 
dependent on market conditions, however this is not guaranteed. Income will be declared and paid as described 
in the section of the Prospectus entitled Distribution Policy and, where there is insufficient income in a given 
month, may be distributed before the deduction of fees and expenses and/or include capital distributions, so in 
order to deliver a regular income the potential for capital growth may be reduced and capital may be eroded in 
the long term.  

The Investment Manager believes that being disciplined regarding capital allocation is crucial to creating value 
in the real estate sector because REITs are obligated to distribute a percentage of their income to shareholder 
through dividends and are thus reliant on the debt and equity markets to fund growth. Accordingly, they can 
destroy or create more value through capital allocation, relative to how they operate the properties. As such, the 
Investment Manager has a focus on management incentives to make sure they are aligned with capital allocation 
strategies and growing shareholder value.  

The Fund will primarily invest, directly or indirectly through the use of FDIs, in equity and other securities with 
equity characteristics. These may include, but are not limited to, common stocks, depository receipts (such as 
ADRs, GDRs and European depository receipts), market access products (including warrants on equities, options 
on equities and equity swaps), preferred stock, warrants, dividend-right certificates, shares of closed ended 
REITs, exchange-traded funds and other UCIs. The Fund may also hold securities issued pursuant to Rule 144A 
and/or Regulation S securities (Rule 144A and Regulation S securities are those offered without registration 



under the United States Securities Act of 1933 (as amended)). The exposure of the Fund to REITs is expected to 
exceed 30% of the NAV of the Fund. 

The Fund may also invest in other securities, including, for example, exchange-traded funds qualifying as UCIs 
within the meaning of the 2010 Law and cash and cash equivalents 

, all as deemed by the Investment Manager to be 
consistent with the investment discipline. No more than 5% of the NAV of the Fund will be invested in non-listed 
and non-traded collective investment schemes. The Fund will invest in China A Shares traded via Stock Connect 
(see also “Risks linked with dealing in securities in China via Stock Connect”) with an expected maximum of 30% 
of the NAV of the Fund. 

The Fund may buy and sell exchange-traded and over-the-counter FDIs including swaps, futures, options, 
forwards and other UCITS-eligible FDIs, for investment purposes and for efficient portfolio management, 
including hedging against risk. Where the Fund uses total return swaps, the underlying consists of instruments 
in which the Fund may invest according to its investment objective and policy. 

 

The Fund will be denominated in US Dollars and normally will not be hedged against currency fluctuations, 
although the Investment Manager may employ currency hedging to seek to protect or enhance the value of the 
Fund’s holdings when it believes it is advisable to do so. 

The Index may be considered during portfolio construction and is used for performance comparison purposes. 
The Index is designed to represent general trends in eligible listed real estate equities and REITs worldwide, that 
have a one-year forecast dividend of 2% or greater. Fund securities may be components of the Index but are not 
expected to have similar weightings. The Investment Manager uses broad tolerance ranges when considering 
how regional and security weightings differ from the Index, however this should not be expected to limit the 
Fund’s ability to achieve long-term total returns in excess of the Index and/or performance that is materially 
different from the Index. 

Sustainability Risk consideration 

Given the Investment Manager's long-term view on holding periods (typically 3-5 years) and emphasis on 
stability, the evaluation of Sustainability Risks through the analysis of ESG factors is part of the Fund’s investment 
process because, in the Investment Manager’s view, ESG factors can materially affect a company’s financial 
performance and competitiveness. In addition, the strong links between ESG Factors and stability over the long-
term make ESG Factors a particular catalyst for active company engagement.  

The Investment Manager considers ESG Factors as part of its broader analysis of individual issuers (including 
with regards to Sustainability Risk assessment), using inputs from the Investment Manager’s team of ESG 
analysts to help identify global best practices, prepare for company engagement and collaborate on new research 
inputs. The factors, and the extent to which they will be considered by the Investment Manager will vary 
depending on the security in question, but may include ownership structure, board structure and membership, 
capital allocation track record, management incentives, labour relations history, and climate risks.  

The Investment Manager believes that the Fund will be exposed to a broad range of Sustainability Risks. In 
assessing these risks, the Investment Manager draws upon a wide variety of 

to assess any potential impact 
on the value of the assets over the time horizon of the Fund. The Investment Manager invests in companies in the 
real estate sector and therefore the sustainable use of materials, lighting, energy and waste systems may impact 
the value of an investment due to cost savings from more efficient energy and waste management. In addition, 
there may be physical and transition risks associated with climate change and extreme weather events that may 
impact the terminal values of properties, insurance premiums and local taxes.  

Through interactions with company management teams, the Investment Manager seeks a better understanding 
of any underlying Sustainability Risks, incorporating them into their assessments of a company’s outlook, and 
looking to avoid investments in assets where the likelihood of a Sustainability Risk event is under-represented in 



the price of the asset. The Investment Manager believes that active engagement with companies can support 
changes in corporate behaviour and actions that may benefit the Fund and help mitigate Sustainability Risks. The 
Investment Manager also consults its ESG analysts for insight on how Sustainability Risks may differ between 
companies within regional and sub-sector peer groups. 
 
It is not anticipated that any single Sustainability Risk will materially drive a negative financial impact on the 
value of the Fund. Further details on Sustainability Risks and their potential impacts are included under 
Sustainability Risks within the section of the Prospectus entitled Risk Factors. 
 
Pre-contractual disclosure information relating to the environmental, social and governance (“ESG”) 
characteristics, or objectives, of the Fund is provided at the end of this Supplement 5 in accordance with the SFDR. 
 
Global Exposure and Leverage 
 
The global exposure for this Fund, generated through the use of FDIs, is calculated and monitored using the 
following methodology and limit: 

Financial Derivative Instruments (FDIs)
 
Borrowing and Lending Powers 
 
The Fund may borrow at any time for the account of the Fund and may charge the assets of the Fund as security 
for any such borrowing, provided that such borrowing is only for temporary purposes such as securities 
settlement or meeting a redemption, and not for leverage and subject to the borrowing limit below. Without 
prejudice to the powers of the Fund to invest in Transferable Securities, the Fund may not lend to, or act as 
guarantor on behalf of, third parties. The Fund may acquire debt securities and securities which are not fully paid. 
 

 
Profile of a typical Investor 
 
The Fund is suitable for retail investors seeking long-term total returns, alongside additional regular income. 
Investors in the Fund should be prepared to accept, in normal market conditions, a high degree of volatility of 
NAV from time to time. The Fund is suitable as an investment in a well-diversified portfolio. Investors in the 
Fund should be aware that, as set out in the section entitled Distribution Policy, dividends may be declared out 
of the capital of the Fund. 
 
Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

 



Type of transaction Expected 
 

Maximum 
 

On a temporary basis 
/ continuous basis  

Total return swaps 0% 10%  
Reverse repurchase 
transactions 

1% 60%  

 
Further information on efficient portfolio management techniques can be found in the Prospectus in Appendix 
A, Investment Techniques and Instruments, A. General. 
 
German Taxation  
 
Under the German Investment Tax Act, the Fund is classified as a ‘debt’  fund.  
 

 
Further information on German Taxation can be found in the Prospectus in the section entitled German Taxation.  
 
GENERAL INFORMATION RELATING TO THE FUND 
 
Base Currency:   US Dollars (USD); 
 
Business Day: 

o
o

o

o

 
 
Dealing Day / Non-Dealing Day: Dealing Day means a Business Day.  
 

A list outlining the expected Non-Dealing Days for the Fund throughout the year 
is available in the Investor Notices and Policies section at .    

  
In the event that an unexpected Non-Dealing Day is called for the Fund, this list 
will be updated as soon as reasonably practicable on an ad-hoc basis and specific 
communications will be made in advance, where possible, to affected 
Shareholders on  

 
Dealing Deadline:  The deadline for subscription, conversion and redemption orders to be received 

by the Transfer Agent will be as follows: 
 



Settlement Date: 

RISK FACTORS 

Potential investors’ attention is drawn the section headed Risk Factors in the Prospectus which potential investors 
should consider before investing in the Fund. Set out below are the principal risks associated with an investment 
in the Fund. This list is not intended to be exhaustive and potential investors should review this Supplement and 
the Prospectus in their entirety and consult with their professional advisers, before making an application for 
Shares. There can be no assurance that the Fund will achieve its objective. The principal risks, which are described 
in the Risk Factors section of the Prospectus, are as follows:  

• Concentration
• Counterparty and Settlement
• Currency
• Emerging Markets
• Equity Securities
• Financial Derivatives Instruments
• Investment in China
• Liquidity
• Market
• Operational Risk
• Reliance on the Investment Manager
• Stock Connect Risk
• Sustainability Risks

DEALING IN SHARES 
For a guide on how to invest in the Fund potential investors should refer to the Dealing in Shares section of the 
Prospectus and also to the Investor Guide which is available from the Transfer Agent. 

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

S USD 1 mil USD 1,000 
T USD 5 mil 
A D, DL and N, USD 5,000 
E USD 10 mil 

*Each Share Class is available in the following Dealing Currencies: USD, EUR, GBP, CHF, JPY, AUD, NZD, SGD,
CAD, NOK, SEK and HKD. Each Share Class in each Dealing Currency is available as both a Distributing Share
Class and Accumulating Share Class. Each Share Class in each Dealing Currency other than the Base Currency is
available as both a Hedged Share Class and an unhedged Share Class.



Currency hedging transactions will be executed at a share class level for any Hedged Share Classes in accordance 
with the applicable rules. These transactions will hedge the Dealing Currency against the Base Currency of the 
Fund. 

There can be no assurance that the above strategy will be successful. 
Class S Shares are available only for Institutional Investors and will qualify for the lower taxe d’abonnement rate 
of 0.01%. No distribution fee is paid in respect of Class S Shares. 

Class T Shares are reserved for investors that have a direct investment advisory or other relationship with the 
Investment Manager or an affiliate, and for investment by the Investment Manager and/or its affiliates (including 
affiliated pension plans), and will qualify for the lower taxe d’abonnement rate of 0.01%. The fees payable in relation 
to investments in the Class T Shares will be agreed separately. 

Class N Shares are reserved for investors acting as financial intermediaries on behalf of underlying beneficial 
holders who either according to applicable regulatory requirements, are not allowed to accept and retain a 
distribution fee or who have separate fee arrangements with their clients which preclude them from accepting 
and retaining a distribution fee, and for Institutional Investors investing on their own account, who do not meet 
the criteria for S Class Shares. No distribution fee is paid in respect of the Class N Shares. Class N Shares are 
subject to the taxe d’abonnement rate of 0.05%. 

Class D Shares are reserved for investors acting as financial intermediaries on behalf of underlying beneficial 
holders and are subject to the taxe d’abonnement rate of 0.05%. Class D Shares will be assessed a distribution fee. 

Class DL Shares are reserved for investors in certain markets acting as financial intermediaries on behalf of 
underlying beneficial holders. Shareholders are subject to the taxe d’abonnement rate of 0.05%. Class DL Shares 
will be assessed a distribution fee. 

Class A
taxe d’abonnement

Class E
taxe d’abonnement

taxe d’abonnement

For further information on the characteristics of each Share Class please consult the Dealing in Shares section of 
the Prospectus. 

All Share Classes in the Fund are subject to swing pricing, for further information on swing pricing potential 
investors should refer to the Redemption of Shares, Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets, Conflicts of Interest and Glossary sections of the Prospectus.  

Distributions  

Distribution Type Distribution Frequency 
  



Shareholders can elect to reinvest the distribution proceeds into additional Shares of the same class or will 
receive distribution payments in cash by way of wire transfer or otherwise in accordance with the terms of the 
Account Opening Agreement and the Investor Guide. 
 
For further information please consult the Distribution Policy section of the Prospectus. 
 
FEES AND EXPENSES 
 

 
Share Class Name Maximum Preliminary 

Charge* 
Investment  
Management Fee 

Distribution Fee 

S N/A 0.60% N/A 
T N/A N/A N/A 
D 5% 0.60% 0.75% 
DL 3% 0.60% 1.25% 
N N/A 0.60% N/A 
E N/A 0.35% N/A 
A 5  1  N  

*payable to financial adviser or intermediary 
 
Each Share Class of the Fund is also subject to an administrative fee which will vary across Classes of Shares, 
reflecting the differing expenses of such Classes of Shares, but the maximum administrative fee that is paid shall 
not exceed 0.25% per annum for all Classes of Shares with the exception of Classes A, D, DL and N where the 
maximum administrative fee that is paid shall not exceed 0.40% per annum. 
 
For further details on fees and expenses potential investors should refer to the Charges and Expenses section of 
the Prospectus.  
 
BENCHMARK REGULATION 
 

Benchmark Administrator

 
 
 

Benchmark 
 

Benchmark Administrator  
 

Status of the Benchmark 
Administrator  

Use of the 
Benchmark 

FTSE EPRA/NAREIT 
Dividend+ Index  

FTSE Russell 
 

Asset allocation 



 

For further details on the above potential investors should refer to the Benchmark Regulation section of the 
Prospectus. 



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Global Property Income Fund

Legal entity identifier: 
549300IC20NDLXC3VC14

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following environmental characteristic.

The Fund will invest in companies and REITs with average or above-average E Rating relative to their peer
universe, by investing at least 75% of the Fund’s net assets in companies with an E Rating of 1-3, without
preference for a specific rating.

In order to do this, the Fund assigns companies and REITS an individual E Rating, based on Wellington
Management’s proprietary ratings framework, using a rating scale of 1-5, where 1 is the highest rating. A
rating of 1 is the most positive rating, indicating that the issuer is a leader among its peers in managing
material environmental or social risks or incorporating environmental or social factors into its practices. A
rating of 5 is the most negative, indicating that the issuer may be lagging its peers in managing certain
material environmental or social risks or incorporating environmental or social factors into its practices. E
Ratings use environmental indicators (such as energy efficiency, carbon emissions and pollutants,
sustainable packaging and hazardous waste).

A reference benchmark has not been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund’s net assets invested in companies and REITS with an E Rating of 1-3. Since
the Fund will invest a minimum of 75% of the Fund’s net assets in companies and REITs with an E
Rating of 1-3, this percentage should be at least 75%.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.
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How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund will invest in companies and REITs with an E Rating of 1-3, using a rating scale of 1-5, where
1 is the highest rating.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental characteristics promoted by the Fund is described
below.

The Investment Manager will invest at least 75% of the Fund’s net assets in companies and REITs with an E
Rating of 1-3, without preference for a specific rating. In order to do this, the Investment manager assigns
companies and REITS an individual E Rating, based on Wellington Management’s proprietary ratings
framework, using a rating scale of 1-5, where 1 is the highest rating. A rating of 1 is the most positive rating,
indicating that the issuer is a leader among its peers in managing material environmental or social risks or
incorporating environmental or social factors into its practices. A rating of 5 is the most negative, indicating
that the issuer may be lagging its peers in managing certain material environmental or social risks or
incorporating environmental or social factors into its practices. E Ratings use environmental indicators (such
as energy efficiency, carbon emissions and pollutants, sustainable packaging and hazardous waste).

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 75% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington Global Property Income Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
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What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001260)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 6 – WELLINGTON NEXT GENERATION GLOBAL EQUITY FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

Index

Investment Policies 



Sustainability Risk consideration 



Sustainability Risks Risk Factors

Global Exposure and Leverage 
 

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers 
 

 
Profile of a typical Investor 
 

Efficient Portfolio Management Techniques 
 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis 
/ continuous basis  



Investment Techniques and Instruments General
 
German Taxation  

German Taxation.

GENERAL INFORMATION RELATING TO THE FUND 
 
Base Currency:   
 
Business Day: 

o

o

o

 
Dealing Day / Non-Dealing Day:

  



Dealing Deadline:

 

Settlement Date:

RISK FACTORS 

Risk Factors

Risk Factors

•
•
•
•
•
•
•
•
•
•
•
•
•
•

  



DEALING IN SHARES 

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

Class S  taxe d’abonnement

Class T

taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Class A
taxe d’abonnement

Class E
taxe d’abonnement



taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency 

FEES AND EXPENSES 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices. Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 75% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Next Generation Global 
Equity Fund

Legal entity identifier: 
5493008QTKM749IEBI17

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following environmental or
social characteristics.

1. Companies that are considered Sustainable Investments. The Fund invests in companies the Investment
Manager believes are positioned to benefit from themes relating to the next generation of structural changes
and economic development in global developed and emerging markets. The Investment Manager seeks to
identify investment opportunities which both align with the UN Sustainable Development Goals ("UN
SDGs") and reflect the following long-term environmental and social themes:

• Innovation – including social and environmental objectives such as increasing innovation and the
efficiency of all available factors of production in areas such as advances in use of technology, promotion of
innovation, and institutional reform
• Sustainability – including environmental objectives such as using available resources with due
consideration for future generations and the environment in areas such providing better access to recycling,
waste management, energy efficiency, alternative energy sources, testing and diagnostics
• Inclusion – including social objectives such as improving living standards and broadening the range of
beneficiaries of economic development in areas such as improving access to health care, education and
finance

As described in the paragraph above, each of the themes includes either predominantly environmental or
predominantly social objectives. However, each such objective may have both environmental and social
benefits.

Alignment with these sustainable goals is determined in the theme universe construction process. Only
companies which have a minimum of 50% of their revenue aligned with the theme’s objective (or the
Investment Manager projects that the total revenue that aligns with the theme will grow to at least a
minimum of 50% in the near future) — are included in the investible universe for that theme.
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In line with the Fund’s thematic approach, the Investment Manager will promote sustainable economic
development by investing at least 75% of the Fund’s net assets in companies that are considered Sustainable
Investments. Sustainable Investments may contribute to either environmental or social objectives in line
with the environmental and social themes above. Although the proportion of Sustainable Investments with
environmental or social objectives may vary over time, the Investment Manager will maintain at least 40%
of the Fund’s NAV in Sustainable Investments with a social objective.

2. Companies that are screened to enable the Fund to exclude companies identified as involved in the
mining of thermal coal. The Fund also considers any revenue generated from thermal coal, excluding any
company that generates more than 25% of its revenue from thermal coal energy generation (in addition to
the criteria set out in the Exclusion Policy).

A reference benchmark has not been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The number of companies that are involved in the mining of thermal coal. The number of companies
that generate more than 25% of their revenue from thermal coal energy generation identified using a
combination of third party and/or internal Wellington Management analysis.

The percentage of the Fund’s net assets invested in companies that are considered Sustainable
Investments. The Fund will maintain at least 75% of the Fund’s net assets in shares of companies that
meet these criteria.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
The Fund invests in companies that the Investment Manager believes contribute to sustainable
economic development in global developed and emerging markets.
The Investment Manager seeks to identify investment opportunities which both align with the UN
Sustainable Development Goals ("UN SDGs") and reflect the following long-term themes:
•Innovation – Increasing innovation and the efficiency of all available factors of production in
areas such as advances in use of technology, promotion of innovation, institutional reform.
•Sustainability – Using available resources with due consideration for future generations and the
environment in areas such providing better access to recycling, waste management, energy
efficiency, alternative energy sources, testing and diagnostics.
•Inclusion – Improving living standards and broadening the range of beneficiaries of economic
development in areas such as improving access to health care, education and finance.
Alignment with these sustainable goals is determined in the theme universe construction process.
Only companies which have a minimum of 50% of their revenue aligned with the theme’s
objective (or the Investment Manager projects that the total revenue that aligns with the theme
will grow to at least a minimum of 50% in the near future) — are included in the investible
universe for that theme.
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How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria
Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI. For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI’s are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAIs
which are more qualitative in nature (e.g. PAIs relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies’ activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
The Investment Manager uses PAI data in its investment research tools, portfolio management
tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
may not be held in portfolios and designated as Sustainable Investments. Assessment against the
PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:
•Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAIs.
•The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.
•Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.
•Where third party data indicates that the thresholds set for one or more PAIs have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.
•Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAIs into consideration either directly or indirectly on all or a portion of the
Fund as follows:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund excludes companies that are involved in the mining of thermal coal. The Fund also excludes
companies that generates more than 25% of their revenue from thermal coal energy generation.

At least 75% of the Fund’s net assets invested in companies that are considered Sustainable
Investments.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

In line with the Fund’s thematic approach, the Investment Manager will promote sustainable economic
development by investing at least 75% of the Fund’s net assets in companies that are considered Sustainable
Investments.

The Fund will not invest in companies identified as involved in the mining of thermal coal. The Fund also
considers any revenue generated from thermal coal, excluding any company that generates >25% of its
revenue from thermal coal energy generation (in addition to the criteria set out in the Exclusion Policy).

Subject to any stricter criteria at set out above, the Fund applies the Exclusion Policy which sets out issuers
which are excluded where they have been identified using a combination of third party and/or internal
analysis as having a predefined level of involvement in the following areas:
1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Investments

#1 Aligned with 
E/S characteristics

#2 Other

#1A Sustainable

#1B Other E/S 
characteristics

Other 
environmental

Social

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or 
social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

Although the Fund commits to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 75% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

In line with the Fund’s thematic approach, the Investment Manager will promote sustainable economic
development by investing at least 75% of the Fund’s net assets in companies that are considered Sustainable
Investments. Although the proportion of Sustainable Investments with environmental or social objectives
may vary over time, the Investment Manager will maintain at least 10% in Sustainable Investments with an
environmental objective and at least 40% in Sustainable Investments with a social objective.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

Although the Fund commits to make Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of such investments with an environmental
objective not EU Taxonomy-aligned is 10%. These investments could be aligned with the EU
Taxonomy but the Investment Manager is not currently in a position to specify the exact
proportion of the Fund’s underlying investments which take into account the EU criteria for
environmentally sustainable economic activities. However, the position is kept under review as
the underlying rules are finalized and the availability of reliable data increases over time.

What is the minimum share of socially sustainable investments?

Minimum 40% of the Fund’s net assets are invested in socially sustainable investments.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and/or investment purposes or investments in securities which may
create exposure to multiple underlying issuers such as collective investment schemes or index
positions. It may also include any securities where data to measure the environmental and/or
social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund. Except with regards to the Exclusions Policy, these do not have any minimum
environmental or social safeguards. However, some minimum safeguards may still be considered
to apply to the extent such holdings are aligned with one or more but not all of the Fund’s
environmental or social characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Not applicable. Although the Fund commits to invest in Sustainable Investments within the
meaning of the SFDR, the minimum share of investments in transitional and enabling activities is
0%.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Wellington Next Generation Global Equity Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001259)%26languageCd=EN&recentMatch=true&download=true 
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 SUPPLEMENT 7 – WELLINGTON MULTI-ASSET HIGH INCOME FUND 

Investment Objective 

Investment Policies 

Exclusions



REITs

REIT ETFs

Risks linked with dealing in securities in China via Stock Connect

Risks linked with dealing in securities in China via Bond Connect



Sustainability Risk consideration 

Sustainability Risks Risk Factors.

Global Exposure and Leverage 
 



Financial Derivative Instruments (FDIs)

Leverage
 
Borrowing and Lending Powers 
 

Profile of a typical Investor 
 

Distribution Policy

Efficient Portfolio Management Techniques 
 

Investment Techniques and Instruments General

Type of transaction Expected 
 

Maximum 
 

On a temporary basis 
/ continuous basis  



Investment Techniques and Instruments General

German Taxation  

‘mixed’ fund

German Taxation.

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency:   

Business Day: 

o
o

o

o

Dealing Day / Non-Dealing Day:



Dealing Deadline: The deadline for subscription, conversion and redemption orders to be received 
by the Transfer Agent will be as follows:  

Settlement Date1: 

RISK FACTORS 

Potential investors’ attention is drawn the section headed Risk Factors

Risk Factors

•
•
•
•
•
•
•
•
•
•
•
•
•
•

, the “Settlement Dates” for payments of Shares and payments of redemptions 

This will be further clarified in the Fund’s definition of “Settlement Date” 

“For Share Class A: Three Business Days following the relevant Dealing Day (T+3)”



•

DEALING IN SHARES 

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent Subscription 
(in USD or equivalent*) 

with the CSSF’s rules and interpretations promulgated by the CSSF from time to time. These transactions will 

Class S  taxe d’abonnement

Class T

taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Class A
taxe d’abonnement



Class E
taxe d’abonnement

taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency 

Distribution Policy 

FEES AND EXPENSES 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 



Charges and Expenses
 



SUPPLEMENT 8 – WELLINGTON EUROPEAN STEWARDS FUND 

The Fund is subject to the disclosure requirements of Article 9 of the SFDR 

Investment Objective 

Index
exemplary 'stewardship’. The Investment Manager defines ‘stewardship’ as how companies balance the 

Investment Policies 

returns, the Investment Manager places an emphasis on each company’s stewardship, with the belief that 
per care and nurturing of a corporation’s valuable assets and intangibles is critical to a company’s long

for companies to reduce greenhouse gas emissions. Targets are considered ‘science based’ if
–

i.e.



Fund’s holdings when it believes it is advisable to do so.

Sustainability Risk consideration 

Evaluating ESG factors (including Sustainability Risks) is an integral part of the Fund’s investment process as, 
in the Investment Manager’s view, ESG factors can materially affect a company’s financial performance and 



Sustainability Risks Risk Factors

 
Global Exposure and Leverage 
 

Financial Derivative Instruments (FDIs)

  



Borrowing and Lending Powers 

the Fund’s 

Profile of a typical Investor 

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis / 
continuous basis 

Total return swaps 0% 5% Temporary 

Reverse repurchase transactions 0% 60% Temporary 

Further information on efficient portfolio management techniques can be found in the Prospectus in Appendix 
A, Investment Techniques and Instruments, A. General. 



German Taxation  

Under the German Investment Tax Act, the Fund is classified as an ‘equity’ fund. 

Further information on German Taxation can be found in the Prospectus in the section entitled German 
Taxation. 

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency: the Euro (EUR); 

Business Day: 

o
o

o

o

Dealing Day / Non-Dealing: Dealing Day means a Business Day, except where English banks or 
exchanges are not open for business. 

A list outlining the expected Non-Dealing Days for the Fund throughout 
the year is available in the Investor Notices and Policies section at 

.    

In the event that an unexpected Non-Dealing Day is called for the Fund, 
this list will be updated as soon as reasonably practicable on an ad-hoc basis 
and specific communications will be made in advance, where possible, to 
affected Shareholders on  

Dealing Deadline: The deadline for subscription, conversion and redemption orders to be 
received by the Transfer Agent will be as follows:  

Settlement Date: 



 
RISK FACTORS 
 
Potential investors’ attention is drawn the section headed Risk Factors in the Prospectus which potential 
investors should consider before investing in the Fund. Set out below are the principal risks associated with 
an investment in the Fund. This list is not intended to be exhaustive and potential investors should review 
this Supplement and the Prospectus in their entirety and consult with their professional advisers, before 
making an application for Shares. There can be no assurance that the Fund will achieve its objective. The 
principal risks, which are described in the Risk Factors section of the Prospectus, are as follows:  

 
Market 
Concentration 
Counterparty and Settlement 
Currency 
Equity Securities 
Financial Derivatives Instruments 
Liquidity 
Operational Risk 
Reliance on the Investment Manager 
Sustainability Risks 

 
DEALING IN SHARES 
 
For a guide on how to invest in the Fund potential investors should refer to the Dealing in Shares section 
of the Prospectus and also to the Investor Guide which is available from the Transfer Agent. 
 

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent 
Subscription (in USD or 
equivalent*) 

S USD 1 mil USD 1,000 
T USD 5 mil 
D, DL and N  USD 5,000 
E USD 10 mil 

*Each Share Class is available in the following Dealing Currencies: USD, EUR, GBP, CHF, JPY, AUD, NZD, 
SGD, CAD, NOK, SEK and HKD. Each Share Class in each Dealing Currency is available as both a 



Distributing Share Class and an Accumulating Share Class. Each Share Class in each Dealing Currency other 
than the Base Currency is available as both a Hedged Share Class and an unhedged Share Class.  

Currency hedging transactions will be executed at a share class level for any Hedged Share Classes in 
accordance with the CSSF’s rules and interpretations promulgated by the CSSF from time to time. These 
transactions will hedge the Dealing Currency against the Base Currency of the Fund. 

There can be no assurance that the above strategy will be successful. 

Class S Shares are available only for Institutional Investors and will qualify for the lower taxe d’abonnement 
rate of 0.01%. No distribution fee is paid in respect of Class S Shares. 

Class T Shares are reserved for investors that have a direct investment advisory or other relationship with 
the Investment Manager or an affiliate, and for investment by the Investment Manager and/or its affiliates 
(including affiliated pension plans), and will qualify for the lower taxe d’abonnement rate of 0.01%. The fees 
payable in relation to investments in the Class T Shares will be agreed separately. 

Class N Shares are reserved for investors acting as financial intermediaries on behalf of underlying beneficial 
holders who either according to applicable regulatory requirements, are not allowed to accept and retain a 
distribution fee or who have separate fee arrangements with their clients which preclude them from 
accepting and retaining a distribution fee, and for Institutional Investors investing on their own account, 
who do not meet the criteria for S Class Shares. No distribution fee is paid in respect of the Class N Shares. 
Class N Shares are subject to the taxe d’abonnement rate of 0.05%. 

Class D Shares are reserved for investors acting as financial intermediaries on behalf of underlying beneficial 
holders and are subject to the taxe d’abonnement rate of 0.05%. Class D Shares will be assessed a distribution 
fee. 

Class DL Shares are reserved for investors in certain markets acting as financial intermediaries on behalf of 
underlying beneficial holders. Shareholders are subject to the taxe d’abonnement rate of 0.05%. Class DL 
Shares will be assessed a distribution fee. 

Class E Shares are available at the discretion of the Company, for Institutional Investors who qualify for the 
lower taxe d’abonnement rate of 0.01%. These shares will be available until the total NAV of the Fund reaches 
USD 100 mil or equivalent amount in another currency or subject to the discretion of the Company. 

For further information on the characteristics of each Share Class please consult the Dealing in Shares 
section of the Prospectus. 

All Share Classes in the Fund are subject to swing pricing, for further information on swing pricing potential 
investors should refer to the Redemption of Shares, Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets, Conflicts of Interest and Glossary sections of the Prospectus.  

Distributions 

The Fund offers Distributing Share Classes as set out in the table below. 

Distribution Type Distribution Frequency 
– –



Shareholders can elect to reinvest the distribution proceeds into additional Shares of the same class or will 
receive distribution payments in cash by way of wire transfer or otherwise in accordance with the terms of 
the Account Opening Agreement and the Investor Guide.  

For further information please consult the Distribution Policy section of the Prospectus. 

FEES AND EXPENSES 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

S N/A 0.40% N/A 
T N/A N/A N/A 
D 5% 0.40% 0.50% 
DL 3% 0.40% 1.00% 
N N/A 0.40% N/A 
E N/A 0.30% N/A 

*payable to financial adviser or intermediary

Each Share Class of the Fund is also subject to an administrative fee which will vary across Classes of Shares, 
reflecting the differing expenses of such Classes of Shares, but the maximum administrative fee that is paid 
shall not exceed 0.25% per annum for all Classes of Shares with the exception of Classes D, DL and N where 
the maximum administrative fee that is paid shall not exceed 0.40% per annum. 

For further details on fees and expenses potential investors should refer to the Charges and Expenses section 
of the Prospectus.  

BENCHMARK REGULATION 

relevant benchmark (each a “Benchmark Administrator”). The status of each Benchmark Administrator as 

Benchmark Benchmark 
Administrator 

Status of the Benchmark Administrator Use of the 
Benchmark 

MSCI 
Europe 
Index 

MSCI Limited Asset 
allocation 



For further details on the above potential investors should refer to the Benchmark Regulation section of the 
Prospectus.  



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: 20%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: 10%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not include a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 9, paragraphs 1 to 4a, of Regulation (EU) 2019/2088 and 

Article 5, first paragraph, of Regulation (EU) 2020/852 
Product name: 
Wellington European Stewards Fund

Legal entity identifier: 
549300TKJ623F5U1RM61

Sustainable investment objective

Sustainability indicators 
measure how the 
sustainable objectives of 
this financial product are 
attained.

What is the sustainable investment objective of this financial product?

The Investment Manager will seek to invest in companies whose management teams and boards display
exemplary 'stewardship'. The Investment Manager defines stewardship as how companies balance the
interests of all stakeholders (e.g. customers, employees, communities and the supply chain) in the pursuit of
profits and how they incorporate material environmental, social and governance ("ESG") risks and
opportunities in their corporate strategy.

The Investment Manager will invest in companies that are assessed to contribute to one or more of the
following environmental and social stewardship criteria which are aligned with the sustainable objective of
the Fund.

Social criteria such as;
• responsible sourcing and production practices :,
• consumer privacy and cybersecurity
• sustainable investment in technology, innovation, and human capital.
Environmental criteria such as;
• sustainable product design and resilient infrastructure:,
• responsible waste / end of product life cycle :,
• supply chain engagement

As described in the paragraph above, each of the themes includes either predominantly environmental or
predominantly social stewardship criteria. However, each environmental and social stewardship criteria
may have both environmental and social benefits.

The Investment Manager uses its proprietary scorecard to evaluate both the return and stewardship pillars
of the investment approach. The scorecard seeks to quantify otherwise qualitative critical stewardship
attributes such as executive skill and alignment and the effectiveness of the board. The Investment Manager
anticipate the scorecard framework to evolve over time given ESG/stewardship issues are not static. The
Investment Manager believes that if a company prioritizes stewardship in running its business, it will
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increase the ability of the company to sustain high returns over the long term. Further, every investment
candidate for the Fund must exhibit an explicit focus on all stakeholders by evidencing factors such as their
accountability of supply chain, focus on water usage intensity or running the business with a long term
orientation.

The Fund will invest a minimum of 90% of its net assets in companies which meet the above criteria and
which are assessed to be Sustainable Investments. Sustainable Investments may contribute to either
environmental or social objectives. Although the proportion of Sustainable Investments with environmental
or social objectives may vary over time, the Investment Manager will maintain at least 20% in Sustainable
Investments with an environmental objective and at least 10% in Sustainable Investments with a social
objective.

Although the Fund does not have a reduction in carbon emissions as its objective pursuant to Article 9(3) of
SFDR, the Fund targets net zero emissions by 2050 in alignment with the Paris Agreement by investing in
companies that have set carbon emission reduction targets or maintain lower carbon emissions relative to
their industry average.

In relation to the net zero commitment, the science-based targets initiative ("SBTi") provides a clearly
defined pathway for companies to reduce greenhouse gas emissions. Targets are considered ‘science-based’
if they are in line with what the latest climate science deems necessary to meet the goals of the Paris
Agreement – limiting global warming to well-below 2°C above pre-industrial levels and pursuing efforts to
limit warming to 1.5°C.

A reference benchmark has not been designated for the purpose of attaining the Sustainable Investment
objective of the Fund.

What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product?
The percentage of the Fund’s net assets in companies that are considered Sustainable Investments and
contribute to one or more of the Funds stewardship criteria.

The percentage of the Fund’s net assets invested in companies with established or which have
committed to establish a science-based target.

The percentage of the Fund’s net assets invested in companies with an alternative public active
emissions reduction target.

The percentage of the Fund’s net assets invested in companies with combined scope 1 and 2 carbon
intensity (tons CO2/$M revenue) that is at least 25% below their industry average based on publicly
disclosed emissions.
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How do sustainable investments not cause significant harm to any environmental or social 
sustainable investment objective?
Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria
Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI. For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI’s are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAIs
which are more qualitative in nature (e.g. PAIs relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies’ activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
The Investment Manager uses PAI data in its investment research tools, portfolio management
tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
may not be held in portfolios and designated as Sustainable Investments. Assessment against the
PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:
•Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAIs.
•The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.
•Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.
•Where third party data indicates that the thresholds set for one or more PAIs have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.
•Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights?
Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAIs into consideration either directly or indirectly on all or a portion of the
Fund as follows:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.

2. The Fund will invest in companies that have a target validated by SBTi, an alternative public active
emissions reduction target or a combined Scope 1+2 carbon intensity (tons CO2/$M revenue) that is at least
25% below their industry average based on publicly disclosed emissions - PAIs: Carbon Footprint; GHG
Emissions, GHG Intensity of Investee Companies.

3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr
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What are the binding elements of the investment strategy used to select the investments to 
attain the sustainable investment objective?
The Investment Manager will only invest in securities that are considered Sustainable Investments and
materially align with at least one of the stewardship aims.

The Investment Manager is committed to investing a minimum of 65% of the Fund's net assets
(excluding cash and cash equivalents) in companies with net zero science-based targets by 2030, and
100% of the Fund’s net assets (excluding cash and cash equivalents) by 2040.

The Investment Manager will invest 100% of its net assets (excluding cash and cash equivalents) in
companies that have at least one of the following three attributes: a target validated by SBTi, an
alternative public active emissions reduction target or a combined Scope 1+2 carbon intensity (tons
CO2/$M revenue) that is at least 25% below their industry average based on publicly disclosed
emissions.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the Fund's Sustainable Investment Objective is described below.

The Investment Manager will actively manage the Fund, seeking to outperform the Index and achieve the
objectives, primarily through investment in equity securities issued by European large-cap companies. The
Fund uses an investment approach based on bottom-up fundamental research into companies that exhibit
attractive and persistent returns on equity and stewardship excellence. The Investment Manager is biased to
own companies already in a position of strength, with established competitive positions, identifiable
business advantages, a history of continuous improvement and innovation and inspiring leadership. To help
evaluate the likelihood of continuing attractive returns, the Investment Manager places an emphasis on each
company’s stewardship, with the belief that proper care and nurturing of a company’s valuable assets and
intangibles is critical to the business’s long-term resilience.

The Investment Manager uses its proprietary scorecard to evaluate both the return and stewardship pillars
of the investment approach. The scorecard seeks to quantify otherwise qualitative critical stewardship
attributes such as executive skill and alignment and the effectiveness of the board. The Investment Manager
believes that if investee companies are to sustain their returns in the long term then they must display
strong links between stewardship and return on capital over the long-term. Further, every investment
candidate for the Fund must exhibit an explicit focus on all stakeholders.

The Investment Manager evaluates companies prior to investment to identify whether they have a target
validated by SBTi, an alternative public active emissions reduction target or combined Scope 1+2 carbon
intensity (tons CO2/$M revenue) relative to their industry average.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

Investments

#1 Sustainable

#2 Not Sustainable

Environmental

Social

Other

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments

How does the use of derivatives attain the sustainable investment objective?

The Investment Manager may use derivatives in order to gain exposure to securities of
companies whose management teams and boards display exemplary 'stewardship’.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

Although the Fund commits to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation and the minimum share of sustainable investments?

Asset allocation describes 
the share of investments in 
specific assets.

The Fund will have a minimum of 90% of its net assets aligned with the #1 Sustainable category, as defined
in the diagram below, with the proportion of Sustainable Investments with environmental versus social
objectives varying based on the Fund’s composition. Although the proportion of Sustainable Investments
with environmental or social objectives may vary over time, the Investment Manager will maintain at least
20% in Sustainable Investments with an environmental objective and at least 10% in Sustainable Investments
with a social objective.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

Wellington European Stewards Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

Although the Fund commits to make Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of such investments with an environmental
objective not EU Taxonomy-aligned is 20%.
These investments could be aligned with the EU Taxonomy but the Investment Manager is not
currently in a position to specify the exact proportion of the Fund’s underlying investments
which take into account the EU criteria for environmentally sustainable economic activities.
However, the position is kept under review as the underlying rules are finalized and the
availability of reliable data increases over time.

What is the minimum share of sustainable investments with a social objective?

Minimum 10% of the Fund’s net assets invested in socially sustainable investments.

What investments are included under “#2 Not sustainable”, what is their purpose and 
are there any minimum environmental or social safeguards?

The investments under ‘#2 Not sustainable’ may include cash and cash equivalents for liquidity
purposes, and derivatives for EPM and hedging purposes.

There are no minimum environmental or social safeguards applied to investments made under
'#2 Not sustainable'.

are environmentally 
sustainable investments 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Although the Fund commits to invest in Sustainable Investments within the meaning of the
SFDR, the minimum share of investments in transitional and enabling activities is 0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
sustainable investment 
objective.

Is a specific index designated as a reference benchmark to meet the sustainable investment 
objective?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the Sustainable
Investment objective of the Fund.

How does the reference benchmark take into account sustainability factors in a way that is 
continuously aligned with the sustainable investment objective?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.
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How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001282)%26languageCd=EN&recentMatch=true&download=true 

Wellington European Stewards Fund



SUPPLEMENT 9 – WELLINGTON CLIMATE MARKET NEUTRAL FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

The investment objective of the Fund is to seek absolute returns, primarily investing via long and short 
positions in companies globally, based on the Investment Manager’s assessment of relative value 
opportunities between climate advantaged companies and climate disadvantaged companies. 

Investment Policies 

The Investment Manager will actively manage the Fund, using an investment approach that seeks to be 
market neutral and have low correlation to global equity markets. The Investment Manager believes that 
how companies adapt to climate change stands to create dispersion of asset values that can potentially be 
exploited through both long and short investments. To identify potential long and short opportunities 
across the global equity market, the Investment Manager aligns companies to specific climate themes that it 
believes have the potential to create a climate advantage or disadvantage, including but not limited 
to energy transition, sustainable transportation, electrification and climate resilience, clean technology, 
property risk and climate re-pricing . In addition, each climate theme is mapped to a specific UN Sustainable 
Development Goal (“UN SDG”) based on the Investment Manager’s proprietary internal investment 
framework. These themes are developed as part of ongoing research by the portfolio management team, 
Wellington’s environment, social and governance (“ESG”) analysts, global industry analysts, macro 
analysts, and other inputs, and themes are expected to change, from time to time, as the research evolves. 
As a result of this thematic approach, the global equity investment universe is expected to be reduced by at 
least 20%, however this figure may vary over time depending on changes in the global equity market or as 
climate themes evolve. The Fund will only take long or short positions in companies that have been aligned 
to a specific climate theme. Within each theme, each company is assessed by the Investment Manager on its 
relative climate advantage or disadvantage based on its business model, technology, appreciation of climate 
transition and legacy assets. The Investment Manager then determines whether to take long or short 
positions in a company based on factors such as relative valuation and risk whilst targeting market neutrality 
overall.  

The Investment Manager will generally establish long positions in climate advantaged companies it believes, 
on a relative basis, have a strong or improving position with respect to climate mitigation (addressing the 
causes and minimising the possible impacts of climate change) and/or climate adaptation (aiming to reduce 
the negative effects of climate change or helping communities adapt to the impact of climate change), and 
short positions in climate disadvantaged companies with a relatively weak or weakening position with 
respect to climate mitigation and/or climate adaption. For the avoidance of doubt, the Investment Manager 
focuses on each company’s outlook with respect to climate mitigation and climate adaption, as well as other 
fundamental characteristics, relative to its peers. Based on that relative framework, the Fund may also hold 
long positions in certain companies it believes may be negatively impacted by climate mitigation and/or 
climate adaption but relatively less so than its peers. Similarly, the Fund may also hold short positions in 
companies it believes may be positively impacted by climate mitigation and/or climate adaption but 
less so than its peers. The Investment Manager monitors the risk contribution of individual positions and 
the overall market neutrality of the Fund on an ongoing basis.  

Market capitalisation, sector and geographic exposures are unconstrained and will fluctuate based on the 
Investment Manager’s views of market opportunities. The Fund will employ leverage, through FDIs, such 
that its total gross exposure (e.g., long exposure plus absolute value of short exposure) will typically exceed 



100% of net assets but is not expected to exceed 350% of net assets. At other times, for defensive purposes, 
the Fund may maintain a low total gross exposure and hold a significant portion of its assets in cash, deposits

Benchmark

Sustainability Risk consideration



Sustainability Risks
Risk Factors

Global Exposure and Leverage 

Financial Derivative Instruments (FDIs)



 
Borrowing and Lending Powers

Profile of a typical Investor

Efficient Portfolio Management Techniques  
 

Investment Techniques and Instruments General
 

Type of transaction Expected Maximum On a temporary 
basis / continuous 
basis 

Investment Techniques and Instruments General



German Taxation 9 

German 
Taxation

GENERAL INFORMATION RELATING TO THE FUND 
 
Base Currency:
 
Business Day:

o
o

o

o

 
Dealing Day / Non-Dealing Day: Dealing Day means a Business Day.

A list outlining the expected Non-Dealing Days for the Fund throughout 
the year is available in the Investor Notices and Policies section at 

.    
  

In the event that an unexpected Non-Dealing Day is called for the Fund, 
this list will be updated as soon as reasonably practicable on an ad-hoc basis 
and specific communications will be made in advance, where possible, to 
affected Shareholders on , or via email. 

Dealing Deadline:

mixed” equity



Settlement Date:

RISK FACTORS 

Risk Factors

Risk Factors

•
•
•
•
•
•
•
•
•
•
•
•
•



•
•
•
•

DEALING IN SHARES 

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent 
Subscription (in USD or 
equivalent*) 

Class S  taxe d’abonnement

Class T

taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement



Class DL
taxe d’abonnement

Class A

Class E
taxe d’abonnement

Class CN and CD

taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency



FEES AND EXPENSES 
 

Share Class 
Name

Maximum 
Preliminary 

Charge*

Investment
Management 

Fee

Distribution 
Fee

Performance 
Fee

Performance Benchmark

Charges and Expenses

BENCHMARK REGULATION 

Benchmark Administrator



Benchmark Benchmark 
Administrator 

Status of the Benchmark 
Administrator  

Use of the 
Benchmark 

Benchmark Regulation



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Climate Market Neutral Fund

Legal entity identifier: 
549300EJFX5HBODN9B12

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund seeks to identify a universe of companies that align with specific climate themes that have the
potential to create a relative climate advantage or disadvantage, including but not limited to energy
transition, sustainable transportation, electrification and climate resilience, clean technology, property risk,
and climate re-pricing.

The Fund will invest a portion of its assets in accordance with either one of the following environmental
characteristics.

1. Long equity exposure to companies that the Investment Manager believes have a relatively strong or
improving position with respect to climate mitigation or climate adaptation and that are positively
contributing to one or more UN Sustainable Development Goal (“UN SDG”) including but not limited to:
• climate action,
• sustainable cities and communities,
• responsible consumption and production,
• affordable and clean energy; and
• industry, innovation, and infrastructure.

2. Short equity exposure to companies that the Investment Manager believes have a relatively weak or
weakening position with respect to climate mitigation or climate adaptation.

Whilst the Fund will generally establish long equity exposure to relative climate advantaged companies and
establish short equity exposure to relative climate disadvantaged companies, long equity exposures may at
times be established in relative climate disadvantaged companies, and short equity exposures may at times
be established in relative climate advantaged companies for fundamental, valuation, and/or risk
management purposes.

A reference benchmark has not been designated for the purpose of attaining the environmental
characteristics promoted by the Fund.

Wellington Climate Market Neutral Fund



How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund’s long equity exposure that the Investment Manager considers is climate
advantaged relative to their corresponding short equity positions. Since the Fund will maintain at least
50% of its long equity exposure in companies that the Investment Manager considers are climate
advantaged relative to their corresponding short equity positions, this percentage is expected to be
above 50%

The percentage of the Fund’s short equity exposure that the Investment Manager considers is climate
disadvantaged relative to their corresponding long equity positions. Since the Fund will maintain at
least 50% of its short equity exposure in companies that the Investment Manager considers are climate
disadvantaged relative to their corresponding long equity positions, this percentage is expected to be
above 50%.

The percentage of the Fund’s long equity positions that the Investment Manager considers are
identified as positively contributing to one or more UN SDG. As part of the Fund’s thematic approach,
the Investment Manager has developed a methodology based on fundamental, bottom-up research, to
assess how each products and services contribute to UN SDGs. Since the Fund will maintain at least
50% of the Fund’s long equity exposure to companies that the Investment Manager considers are
positively contributing to one or more UN SDG, this percentage will be above 50%.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The majority of the Fund’s long equity exposure will be to companies that the Investment Manager
considers relatively climate advantaged.

The majority of the Fund’s short equity exposure will be to companies that the Investment Manager
considers relatively climate disadvantaged.

The majority of the Fund's long equity exposure will be to companies that the Investment Manager
considers are positively contributing to one or more UN SDG. A company is considered aligned with
one or more UN SDG where there is meaningful positive contribution to a particular UN SDG either
through the revenues of the company or the business operations.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental characteristics promoted by the Fund is described
below.

The Fund seeks to identify a universe of companies that align with specific climate themes that have the
potential to create a relative climate advantage or disadvantage. The Fund uses a combination of research
from Wellington’s equity, fixed income, ESG, macro, and climate analysts, in addition to leveraging research
produced in partnership with the Woodwell Climate Research Center and the MIT Joint Program on the
Science and Policy of Global Change to create a view of each company based on fundamentals, valuation,
and ESG. Characteristics considered include but are not limited to relative CO2 emissions intensity, CO2
emissions avoided or displaced, water treated/provided/saved, and renewable energy capacity.

The Fund will generally establish long equity exposure to climate advantaged companies that it believes
have a relatively strong or improving position with respect to climate mitigation (addressing the root cause
of climate change by reducing green house gas emissions), or climate adaptation (adjusting to the current
and future risks of climate change as a result of the green house gas emissions that have already been
released into the atmosphere); and short equity exposure to climate disadvantaged companies that it
believes have a relatively weak or weakening position with respect to climate mitigation or climate
adaptation.

Whilst the Fund will generally establish long equity exposure to relative climate advantaged companies and
establish short equity exposure to relative climate disadvantaged companies, long equity exposures may at
times be established in relative climate disadvantaged companies, and short equity exposures may at times
be established in relative climate advantaged companies for fundamental, valuation, and/or risk
management purposes.

The Fund aims to maintain a majority of its long equity exposure to companies that are positively
contributing to one or more UN Sustainable Development Goal.

The Fund applies the Exclusion Policy to all the Fund’s long positions in companies which sets out issuers
which are excluded where they have been identified using a combination of third party and/or internal
analysis as having a predefined level of involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
The Fund will establish the majority of long equity exposure to companies that the Investment
Manager considers relatively climate advantaged or that are positively contributing to one or
more UN SDG through a combination of direct investment and/or derivative instruments. The
majority of short equity exposure to companies that the Investment Manager considers relatively
climate disadvantaged will only be established through derivative instruments.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 60% of the Fund’s gross market exposure (including long and short exposures, and
derivatives on equity investments), will be aligned to the E/S characteristics of the Fund.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

Wellington Climate Market Neutral Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity and
collateral purposes, derivatives for hedging and investment purposes or investments in securities
which may create exposure to multiple underlying issuers such as collective investment schemes
or index positions. It may also include any securities where data to measure the environmental
and/or social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund, including where investments are selected solely for market neutrality purposes. Except
with regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards. However, some minimum safeguards may still be considered to apply to the extent
such holdings are aligned with one or more but not all of the Fund’s environmental or social
characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Wellington Climate Market Neutral Fund



How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001271)%26languageCd=EN&recentMatch=true&download=true 

Wellington Climate Market Neutral Fund



SUPPLEMENT 10 – WELLINGTON EMERGING MARKETS HEALTH CARE EQUITY FUND

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

Index

Investment Policies 



Sustainability Risk consideration



Sustainability Risks Risk
Factors

Global Exposure and Leverage 

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers 

Profile of a typical Investor 

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General



Type of transaction Expected Maximum On a temporary 
basis / continuous 
basis 

Investment Techniques and Instruments General

German Taxation 

German
Taxation

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency: 

Business Day: 

o

o

o

Dealing Day / Non-Dealing Day:



Dealing Deadline:

Settlement Date:

RISK FACTORS 

Risk Factors

Risk Factors



DEALING IN SHARES 

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent 
Subscription (in USD or 
equivalent*) 

Class S  taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement



Class UN

taxe d’abonnement

Class UD
taxe

d’abonnement

Class T

taxe d’abonnement 

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 

Distribution Type Distribution Frequency 

FEES AND EXPENSES 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 



Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices. Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Emerging Markets Health Care 
Equity Fund

Legal entity identifier: 
54930051IF9QD2LNG632

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following social characteristic.

The Fund will invest at least 70% of the Fund’s net assets in companies that are either improving the
medical standard of care or improving access to health care. Companies will be deemed to be improving the
medical standard of care if they are assessed to be developing meaningful innovation to improve patient
outcomes. This may include diagnostics and/or therapeutics that improve upon treatment options currently
available to patients across various disease indications. Companies will be deemed to be improving access
to health care if they are assessed to make it easier for patients to receive medical care and will include
service-oriented companies, including hospitals, providers as well as health insurance companies.

A reference benchmark has not been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund invested in companies that are assessed by the Investment Manager to be
either improving the medical standard of care or improving access to health care by developing
meaningful innovation to improve patient outcomes. Since the Fund will invest at least 70% of the
Fund's net assets in companies that the Investment Manager assesses are either improving the medical
standard of care or improving access to health care by developing meaningful innovation to improve
patient outcomes, this percentage should be at least 70% of the Fund's net assets.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Wellington Emerging Markets Health Care Equity Fund



How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.

2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

Wellington Emerging Markets Health Care Equity Fund



What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund will invest at least 70% of the Fund's net assets in companies that the Investment Manager
assesses are either improving the medical standard of care or improving access to health care by
developing meaningful innovation to improve patient outcomes.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Fund will invest a minimum percentage of the Fund’s net assets in companies that are assessed by the
Investment Manager to be either improving the medical standard of care or improving access to health care
by developing meaningful innovation to improve patient outcomes.

Companies will be deemed to be improving the medical standard of care if they are assessed to be
developing meaningful innovation to improve patient outcomes. This may include diagnostics and/or
therapeutics that improve upon treatment options currently available to patients across various disease
indications. Companies will be deemed to be improving access to health care if they are assessed to make it
easier for patients to receive medical care and will include service-oriented companies, including hospitals,
providers as well as health insurance companies.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 70% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Wellington Emerging Markets Health Care Equity Fund



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington Emerging Markets Health Care Equity Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001295)%26languageCd=EN&recentMatch=true&download=true 

Wellington Emerging Markets Health Care Equity Fund



SUPPLEMENT 11 – WELLINGTON NEXT GENERATION EDUCATION FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

Index

Investment Policies 



environmental and social disclosed in the Pre-contractual disclosure
information related to this Fund.

Sustainability Risk consideration



Sustainability Risks Risk 
Factors

Global Exposure and Leverage 
 

Financial Derivative Instruments (FDIs)
 
Borrowing and Lending Powers 
 

 
Profile of a typical Investor 
 

 
Efficient Portfolio Management Techniques  
 

Investment Techniques and Instruments General



Type of transaction Expected Maximum On a temporary 
basis / continuous 
basis 

Investment Techniques and Instruments General

German Taxation 

German
Taxation

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency: 

Business Day: 

o
o

o

o

Dealing Day / Non-Dealing Day:



Dealing Deadline:

Settlement Date:

RISK FACTORS 

Risk Factors

Risk Factors

•
•



•
•
•
•
•
•
•
•
•
•
•
•

DEALING IN SHARES 
 

Dealing in Shares

 
Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent 
Subscription (in USD or 
equivalent*) 

Class S  taxe d’abonnement

 
Class N

taxe d’abonnement



Class D
taxe d’abonnement

Class DL 
taxe d’abonnement

Class A

taxe d’abonnement

Class E 
taxe d’abonnement

Class EN

 taxe
d’abonnement

Class ED
taxe d’abonnement

Class T

taxe d’abonnement

taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary



Distributions 

Distribution Type Distribution Frequency 

Distribution Policy

FEES AND EXPENSES 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices. Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of 75% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Next Generation Education 
Fund

Legal entity identifier: 
549300Y327T91XLPFU57

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following social characteristic.

The Fund invests in companies that enable the provision of education and vocational training services that
the Investment Manager believes are positioned to benefit from the next generation of structural changes
and sustainable economic development in global developed and emerging markets. The Investment
Manager seeks to identify long-term investment opportunities which are aligned with the theme of
increasing development and accessibility of educational and vocational training services (for example, the
increased use of technology in the provision of educational services). This theme also aligns with the UN
Sustainable Development Goal ("UN SDG") ‘Quality Education’ and reflect the following long-term social
themes:

• Innovation – Increasing innovation and the efficiency of all available factors of production in areas such
advancements in education enabling technology.
• Inclusion – Improving living standards and broadening the range of beneficiaries of economic
development in areas such as access to education and opportunities for upskilling, tertiary education and
school related education.

Alignment with the theme of ‘Quality Education’ is determined in the universe construction process. Only
companies which meet the Investment Manager’s threshold for theme purity — where a minimum of 50% of
the revenue is aligned with the theme of ‘Education’ (or the Investment Manager projects that the total
revenue will grow to at least a minimum of 50% in the near future) — are included in the investible
universe.

In line with the Fund’s thematic approach, the Investment Manager will promote sustainable economic
development by investing at least 75% of the Fund’s net assets in companies that are considered Sustainable
Investments.

Wellington Next Generation Education Fund



A reference benchmark has not been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund’s net assets invested in companies that are considered Sustainable
Investments. The Fund will maintain at least 75% of net assets in shares of companies that meet these
criteria.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
The Investment Manager seeks to identify long-term investment opportunities which are aligned
with the theme of increasing development and accessibility of educational and vocational training
services (for example, the increased use of technology in the provision of educational services).
This theme also aligns with the UN SDG ‘Quality Education’ and reflect the following long-term
themes:
•Innovation – Increasing innovation and the efficiency of all available factors of production in
areas such advancements in education enabling technology.
•Inclusion – Improving living standards and broadening the range of beneficiaries of economic
development in areas such as access to education and opportunities for upskilling, tertiary
education and school related education.
Alignment with the theme of ‘Quality Education’ is determined in the universe construction
process. Only companies which have a minimum of 50% of their revenue aligned with the theme
of ‘Education’ (or the Investment Manager projects that the total revenue will grow to at least a
minimum of 50% in the near future) — are included in the investible universe.

Wellington Next Generation Education Fund



How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria
Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI. For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI’s are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAIs
which are more qualitative in nature (e.g. PAIs relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies’ activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
The Investment Manager uses PAI data in its investment research tools, portfolio management
tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
may not be held in portfolios and designated as Sustainable Investments. Assessment against the
PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:
•Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAIs.
•The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.
•Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.
•Where third party data indicates that the thresholds set for one or more PAIs have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.
•Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAIs into consideration either directly or indirectly on all or a portion of the
Fund as follows:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
At least 75% of the Fund’s net assets in companies that are considered Sustainable Investments.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

In line with the Fund’s thematic approach, the Investment Manager will promote sustainable economic
development by investing at least 75% of the Fund’s net assets in companies that are considered Sustainable
Investments.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1. Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2. Production of nuclear weapons;
3. Production, distribution, retail or supply of tobacco related products;
4. Thermal coal extraction or thermal coal-based power generation; and
5. Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

Investments

#1 Aligned with 
E/S characteristics

#2 Other

#1A Sustainable

#1B Other E/S 
characteristics

Social

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain 
the environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

The category #1 Aligned with E/S characteristics covers:

- The sub-category #1A Sustainable covers sustainable investments with environmental or social
objectives.

- The sub-category #1B Other E/S characteristics covers investments aligned with the environmental
or social characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the 
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not commit to invest in Sustainable Investments with an environmental objective 
within the meaning of the SFDR.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 75% of the Fund’s net assets will be aligned to the social characteristic of the Fund, which
will be made of companies that are considered Sustainable Investments.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, therefore the minimum share of EU Taxonomy-aligned
investments is 0%.

What is the minimum share of socially sustainable investments?

At least 75% of the Fund’s net assets will be invested in companies that are Sustainable
Investments with a social objective within the meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and/or investment purposes or investments in securities which may
create exposure to multiple underlying issuers such as collective investment schemes or index
positions. It may also include any securities where data to measure the environmental and/or
social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund. Except with regards to the Exclusions Policy, these do not have any minimum
environmental or social safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Not applicable. The Fund does not commit to invest in Sustainable Investments with an
environmental objective within the meaning of the SFDR, therefore the minimum share of
investments in transitional and enabling activities is 0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.
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How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001292)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 12 – WELLINGTON SUSTAINABLE OUTCOMES FUND 

The Fund is subject to the disclosure requirements of Article 9 of the SFDR

Investment Objective

Index

Investment Policies





disclosed in the Pre-contractual disclosure
information related to this Fund

Sustainability Risk consideration 

Sustainability Risks Risk
Factors



Global Exposure and Leverage

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers

Profile of a typical Investor

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis / 
continuous basis



Investment Techniques and Instruments General

German Taxation 

German 
Taxation

GENERAL INFORMATION RELATING TO THE FUND

Base Currency:

Business Day:

o
o

o

o

Dealing Day / Non-Dealing Day:

Dealing Deadline:



Settlement Date10:

RISK FACTORS

Risk Factors

Risk Factors

Settlement Dates

Settlement Date

 
For Share Class A: Three Business Days following the relevant Dealing Day (T+3)



DEALING IN SHARES

Dealing in Shares

Available Share Classes Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*)

Minimum Subsequent Subscription 
(in USD or equivalent*)

Class S  taxe
d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL 
taxe d’abonnement



Class A
taxe 

d’abonnement

Class E 
taxe d’abonnement

Class T

taxe d’abonnement

taxe d’abonnement

Dealing in 
Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions

Distribution Type Distribution Frequency

FEES AND EXPENSES



Share Class Name Maximum Preliminary 
Charge*

Investment
Management Fee

Distribution Fee

Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: 10%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: 20%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not include a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 9, paragraphs 1 to 4a, of Regulation (EU) 2019/2088 and 

Article 5, first paragraph, of Regulation (EU) 2020/852 
Product name: 
Wellington Sustainable Outcomes Fund

Legal entity identifier: 
549300TIG4YOEHXZMF90

Sustainable investment objective

Sustainability indicators 
measure how the 
sustainable objectives of 
this financial product are 
attained.

What is the sustainable investment objective of this financial product?

The sustainable objective of the Fund is to invest in companies that are driving measurable change that
results in positive outcomes for social and environmental challenges.

To achieve the Funds sustainable investment objective, the Investment Manager focuses primarily on the
following three themes, which represent many of the largest social and environmental challenges that can be
solved through public market companies to define the investment universe:

• Life Essentials addresses social objectives such as increasing access to affordable housing and improving
access and outcomes related to health, Life essentials also addresses social and environmental objectives
through increasing access to clean water and sanitation and sustainable agriculture and nutrition ;
• Human Empowerment addresses social objectives such as bridging the digital divide, improving access to
education and job training, expanding financial inclusion, and increasing safety and security ;
• Environment addresses environmental objectives such as combating climate change through the
development and promotion of alternative energy and resource efficiency, while also considering resource
stewardship.

As described in the paragraph above, each of the themes includes either predominantly environmental or
predominantly social objectives. However, each such objective may have both environmental and social
benefits.

The Investment Manager relies on a bottom-up process, utilising internal and external research, for
identifying and analysing potential companies for investment. In defining the opportunity set, the
Investment Manager takes into account both quantitative and qualitative considerations to understand how
a company is enabling a positive outcome or how the company is encouraging positive change within its
ecosystem, which includes suppliers, customers and competitors. Companies are eligible for inclusion if
they meet one of the following criteria:

• Change the way their ecosystem works as a result of their innovation
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• Work to build or evolve their ecosystem to make it greener, fairer, or healthier
• Shift their portfolio of products and services towards outcomes that are greener, fairer, or healthier
• Demonstrate a strong market influence and are using their resources to drive change and foster industry
cooperation.

The Investment Manager uses company reports and proprietary models to develop individualized and
measurable key performance indicators (KPIs) to understand the nature of the outcomes generated by a
portfolio company on an annual basis and uses these KPIs to ensure that outcomes are quantifiable.

The Fund will invest a minimum of 90% of its net assets in companies which meet the above criteria and
which are assessed to be Sustainable Investments. Sustainable Investments may contribute to either
environmental or social objectives. Although the proportion of Sustainable Investments with environmental
or social objectives may vary over time, the Investment Manager will maintain at least 10% in Sustainable
Investments with an environmental objective and at least 20% in Sustainable Investments with a social
objective.

A reference benchmark has not been designated for the purpose of attaining the Sustainable Investment
objective of the Fund.

What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product?
The percentage of the Fund’s net assets that is invested in companies that are evaluated by the
Investment Manager as providing products, services, operations and business activities that provide
for positive social and environmental outcomes related to the three impact themes which the
Investment Manager primarily focuses on, Life Essentials, Human Empowerment and Environment.
The Fund will maintain at least 90% of net assets in shares of companies that meet these criteria.
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How do sustainable investments not cause significant harm to any environmental or social 
sustainable investment objective?
Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria
Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI. For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI’s are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAIs
which are more qualitative in nature (e.g. PAIs relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies’ activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
The Investment Manager uses PAI data in its investment research tools, portfolio management
tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
may not be held in portfolios and designated as Sustainable Investments. Assessment against the
PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:
•Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAIs.
•The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.
•Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.
•Where third party data indicates that the thresholds set for one or more PAIs have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.
•Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights?
Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAIs into consideration either directly or indirectly on all or a portion of the
Fund as follows:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy.
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the Fund's Sustainable Investment Objective is described below.

The Investment Manager uses an investment approach based on the belief that through innovation, scale
and capital allocation all companies have the potential to drive change within their ecosystem and influence
positive social and environmental outcomes through their products, services, operations and business
activities. In particular, the Investment Manager recognizes the need to actively engage all market
participants to make meaningful progress towards UN Sustainable Development Goals (“UN SDGs”) .
Therefore, the Investment Manager seeks to understand how companies can enable, encourage and promote
changes to drive positive outcomes related to the world’s largest social and environmental challenges. To
identify investment opportunities, the Investment Manager focuses primarily on the following three themes,
which represent many of the largest social and environmental challenges that can be solved through public
market companies to define the investment universe:

•Life Essentials addresses social objectives such as increasing access to affordable housing and improving
access and outcomes related to health, Life essentials also addresses social and environmental objectives
through increasing access to clean water and sanitation and sustainable agriculture and nutrition ;
•Human Empowerment addresses social objectives such as bridging the digital divide, improving access to
education and job training, expanding financial inclusion, and increasing safety and security ;
•Environment addresses environmental objectives such as combating climate change through the
development and promotion of alternative energy and resource efficiency, while also considering
•resource stewardship.

The Investment Manager’s thematic framework described above was developed prior to the launch of the
UN SDGs, and the Investment Manager believes that these themes have significant alignment with the UN
SDGs in terms of purpose and intent.

The Investment Manager relies on a bottom-up process, utilising internal and external research, for
identifying and analysing potential companies for investment. In defining the opportunity set, the
Investment Manager takes into account both quantitative and qualitative considerations to understand how
a company is enabling a positive outcome or how the company is encouraging positive change within its
ecosystem, which includes suppliers, customers and competitors. Companies are eligible for inclusion if
they meet one of the following criteria:

•Change the way their ecosystem works as a result of their innovation
•Work to build or evolve their ecosystem to make it greener, fairer, or healthier
•Shift their portfolio of products and services towards outcomes that are greener, fairer, or healthier
•Demonstrate a strong market influence and are using their resources to drive change and foster industry
cooperation.

The Investment Manager uses company reports and proprietary models to develop individualized and
measurable key performance indicators (KPIs) to understand the nature of the outcomes generated by a
portfolio company on an annual basis and uses these KPIs to ensure that outcomes are quantifiable.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What are the binding elements of the investment strategy used to select the investments to 
attain the sustainable investment objective?
The Investment Manager will only invest in securities that are considered Sustainable Investments and
materially align with at least one of the impact themes which fall into three primary impact categories
of Life Essentials, Human Empowerment and the Environment, offer additionality and where the
impact can be measured.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

Investments

#1 Sustainable

#2 Not Sustainable

Environmental

Social

Other

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments

How does the use of derivatives attain the sustainable investment objective?

The Investment Manager may use derivatives in order to gain exposure to securities of
companies that are driving measurable change that results in positive outcomes for social and
environmental challenges.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

Although the Fund commits to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation and the minimum share of sustainable investments?

Asset allocation describes 
the share of investments in 
specific assets.

The Fund will have a minimum of 90% of its net assets aligned with the #1 Sustainable category, as defined
in the diagram below, with the proportion of Sustainable Investments with environmental versus social
objectives varying based on the Fund’s composition. Although the proportion of Sustainable Investments
with environmental or social objectives may vary over time, the Investment Manager will maintain at least
10% in Sustainable Investments with an environmental objective and at least 20% in Sustainable Investments
with a social objective.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

Wellington Sustainable Outcomes Fund
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with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

Although the Fund commits to make Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of such investments with an environmental
objective not EU Taxonomy-aligned is 10%.
These investments could be aligned with the EU Taxonomy but the Investment Manager is not
currently in a position to specify the exact proportion of the Fund’s underlying investments
which take into account the EU criteria for environmentally sustainable economic activities.
However, the position is kept under review as the underlying rules are finalized and the
availability of reliable data increases over time.

What is the minimum share of sustainable investments with a social objective?

Minimum 20% of the Fund’s net assets invested in socially sustainable investments.

What investments are included under “#2 Not sustainable”, what is their purpose and 
are there any minimum environmental or social safeguards?

The investments under ‘#2 Not sustainable’ may include cash and cash equivalents for liquidity
purposes, and derivatives for EPM and hedging purposes.

There are no minimum environmental or social safeguards applied to investments made under
'#2 Not sustainable'.

are environmentally 
sustainable investments 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Although the Fund commits to invest in Sustainable Investments within the meaning of the
SFDR, the minimum share of investments in transitional and enabling activities is 0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
sustainable investment 
objective.

Is a specific index designated as a reference benchmark to meet the sustainable investment 
objective?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the Sustainable
Investment objective of the Fund.

How does the reference benchmark take into account sustainability factors in a way that is 
continuously aligned with the sustainable investment objective?
Not applicable.
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How does the designated index differ from a relevant broad market index?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001321)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 13 – WELLINGTON EURO CREDIT ESG FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR 

Investment Objective 

Index”

Investment Policies 

Types and Description of FDIs; 



Types and Description of FDIs

Investment in Other Investment Funds

disclosed in the Pre-contractual disclosure information related to this Fund



Sustainability Risk consideration

Sustainability Risks Risk Factors. 
 

Global Exposure and Leverage 
 



Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers 

Profile of a typical Investor 

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General



Type of transaction Expected Maximum On a temporary 
basis / continuous 
basis  

Investment Techniques and Instruments General

German Taxation 

German
Taxation

GENERAL INFORMATION RELATING TO THE FUND 

Base Currency:  

Business Day: 

o
o

o

o

Dealing Day / Non-Dealing Day:



Dealing Deadline:

Settlement Date:

RISK FACTORS 

Risk Factors

Risk Factors

•
•
•
•
•
•
•
•
•

 
DEALING IN SHARES 
 

Dealing in Shares



Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*) 

Minimum Subsequent 
Subscription (in USD or 
equivalent*) 

Class S  taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Class E
taxe d’abonnement

Class EN



Class T

taxe d’abonnement

taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions 
 

Distribution Type Distribution Frequency 

Distribution Policy 

FEES AND EXPENSES 
 

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 



Charges and Expenses

BENCHMARK REGULATION 

Benchmark Administrator

Benchmark Benchmark 
Administrator 

Status of the Benchmark 
Administrator  

Use of the 
Benchmark 

Benchmark Regulation



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Euro Credit ESG Fund

Legal entity identifier: 
549300ZDC786YEP1CN98

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following environmental or
social characteristics.

1. Issuers that do not have the worst E or S Ratings relative to their peer universe. In order to do this, the
Fund assigns issuers an individual E and S Rating, based on Wellington Management’s proprietary ratings
framework, using a rating scale of 1-5, where 1 is the highest rating, and excludes issuers that have received
an E or S Rating of 5. A rating of 1 is the most positive rating, indicating that the company is a leader among
its peers in managing material environmental or social risks or incorporating environmental or social factors
into its practices. A rating of 5 is the most negative, indicating that the company may be lagging its peers in
managing certain material environmental or social risks or incorporating environmental or social factors
into its practices. E Ratings use environmental indicators (such as energy efficiency, carbon emissions and
pollutants, sustainable packaging and hazardous waste), and S Ratings use social indicators (such as
corruption and bribery, labour relations, product safety and supply chain management) in the assessment of
the environmental and social activities and attributes of issuers. Issuers with a below average E or S Rating
(E or S Rating of 4) may only be included in the Fund if the Investment Manager determines that the Fund is
adequately compensated for the additional risk.

2. Issuers are screened to enable the Fund to apply a number of exclusionary screens in order to exclude or
reduce certain harmful impacts on the environment and society. These include avoiding corporate issuers
principally involved in the following industries: fossil fuels, thermal coal, controversial and conventional
weapons; and will not invest in corporate issuers that do not have responsible practices on human rights,
forced labour or do not comply with the United Nations Global Compact; and avoiding corporate issuers
that engage in harmful social activities such as adult entertainment, tobacco and cannabis. The Fund will not
invest in the sovereign debt of countries generating a majority of revenues from fossil fuel exports as well as
those that are identified as “not free” in terms of political rights and civil liberties (in addition to the criteria
set out in the Exclusion Policy).

3. Issuers with disclosed carbon data that enable the Fund to seek to achieve long term net zero carbon
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intensity by 2050 by aiming to reduce its weighted average carbon intensity ("WACI"), as compared to the
2019 WACI of the Bloomberg Euro Aggregate Corporate Index (the "Index”).

Whilst the Index is used for WACI comparison purposes, a reference benchmark has not been designated
for the purpose of attaining the environmental and/or social characteristics promoted by the Fund.

How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The number of securities of any corporate issuers involved in the production or mining and sales of
fossil fuels, as defined by standard industry classifications for Energy. Since the Fund seeks to exclude
such issuers, this number should be 0.

The number of bonds of any countries identified as generating >50% of export revenues from fossil
fuels. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of issuers held with an E Rating or S Rating of 5. Since the Fund seeks to exclude such
issuers, this number should be 0.

The number of corporate issuers held identified as generating >25% of their revenue from thermal coal
energy generation. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuers held identified as failing to comply with the United Nations Global
Compact. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuers held identified as having any tie to the manufacturing of controversial
or nuclear weapons. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuers held identified as generating >5% of their revenue from the
production of civilian firearms. Since the Fund seeks to exclude such issuers, this number should be 0.
The number of corporate issuers held identified as generating >5% of their revenue from adult
entertainment. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuer held identified as producing tobacco or generating >25% of their
revenue from tobacco or cannabis related business activities. Since the Fund seeks to exclude such
issuers, this number should be 0.

The number of bonds of countries that are identified as “not free” in terms of political rights and civil
liberties. Since the Fund seeks to exclude such issuers, this number should be 0.

The percentage difference of the Fund’s WACI and that of the Index’s 2019 WACI. Since the Fund
maintains a WACI that is 25% below the Index’s 2019 WACI, with this percentage increasing to 50% by
2030, this percentage is expected to be at least 25% and to increase to at least 50% by 2030.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund will maintain a carbon footprint (weighted average carbon intensity) that is lower than the
Index. The Fund will aim to reduce its weighted average carbon intensity ("WACI") to net zero by 2050, or
sooner, in accordance with the Paris Agreement - PAIs: Carbon Footprint; GHG Emissions, GHG Intensity of
Investee Companies.
3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy. In
addition the Fund will exclude companies engaged in the production and sales of fossil fuels - PAIs:
Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption and
production.
4. The Investment Manager excludes all companies identified as "fail" by reference to the United Nations
Global Compact - PAI: Violations of UN Global Compact.
5. The Fund excludes companies that are identified as “not free” according to the MSCI’s Freedom House
Global Freedom Status - PAI: Investee countries subject to social violations.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr .
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What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Investment Manager excludes investment in issuers with an E or S Rating of 5, using a rating scale of
1-5, where 1 is the highest rating.

In order to do this, the Investment manager assigns issuers an individual E and S Rating, based on
Wellington Management’s proprietary ratings framework, using a rating scale of 1-5, where 1 is the highest
rating, and excludes issuers that have received an E or S Rating of 5. A rating of 1 is the most positive rating,
indicating that the company is a leader among its peers in managing material environmental or social risks
or incorporating environmental or social factors into its practices. A rating of 5 is the most negative,
indicating that the company may be lagging its peers in managing certain material environmental or social
risks or incorporating environmental or social factors into its practices. E Ratings use environmental
indicators (such as energy efficiency, carbon emissions and pollutants, sustainable packaging and hazardous
waste), and S Ratings use social indicators (such as corruption and bribery, labour relations, product safety
and supply chain management) in the assessment of the environmental and social activities and attributes of
corporate issuers.

Issuers with a below average E or S Rating (E or S Rating of 4) may only be included in the Fund if the
Investment Manager determines that the Fund is adequately compensated for the additional risk. The Fund
will apply this ESG framework to its investment analysis and decisions on at least 90% of the holdings
(excluding cash and cash equivalents) with the aim of achieving full coverage over time as the disclosure of
ESG information improves. The Fund aims to be fully invested with cash and cash equivalents held on an
ancillary basis.

The Investment Manager also applies several binding restrictions including restricting investment in issuers
involved in the following industries: fossil fuels, thermal coal, controversial and conventional weapons; or
that do not have responsible practices on human rights, forced labour or do not comply with the United
Nations Global Compact; or harmful social activities such as adult entertainment, tobacco and cannabis. The
Fund will not invest in the sovereign debt of countries generating a majority of revenues from fossil fuel
exports as well as those that are identified as “not free” in terms of political rights and civil liberties (in
addition to the criteria set out in the Exclusion Policy). These restrictions support certain ESG characteristics,
by excluding issuers identified as responsible for significant environmental or social harm around the
world. These restrictions may evolve over time and further exclusions may be added in line with the Fund’s
ESG framework.

The Investment Manager monitors the Fund’s WACI compared to the 2019 WACI of the Index and adjusts it
over time in order to target net zero emissions by 2050 in alignment with the Paris Agreement.

Subject to any stricter criteria at set out above, the Fund also applies the Exclusion Policy which sets out
issuers which are excluded where they have been identified using a combination of third party and/or
internal analysis as having a predefined level of involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund excludes issuers rated 5 for E or S Rating using a rating scale of 1-5, where 1 is the highest
rating and 5 the most negative rating as explained above. Issuers with a below average E or S Rating (E
or S Rating of 4) may only be included in the Fund if the Investment Manager determines that the Fund
is adequately compensated for the additional risk.

The Fund excludes corporate issuers identified as producing, mining or selling fossil fuels, and bonds
of any countries identified as generating >50% of export revenues from fossil fuels.

The Fund excludes corporate issuers identified as generating >25% of their revenue from thermal coal
energy generation. The Fund excludes corporate issuers identified as failing to comply with the United
Nations Global Compact.

The Fund excludes corporate issuers identified as having any tie to the manufacturing of controversial
or nuclear weapons.

The Fund excludes corporate issuers identified as generating >5% of their revenue from the production
of civilian firearms.

The Fund excludes corporate issuers identified as generating >5% of their revenue from adult
entertainment.

The Fund excludes corporate issuers identified as producing tobacco or generating >25% of their
revenue from tobacco or cannabis related business activities.

The Fund will not invest in the debt of countries that are identified as “not free” in terms of political
rights and civil liberties.

The Fund seeks to have a WACI that is no less than 50% below the Index’s 2019 WACI by 2030 and aim
to achieve net zero by 2050. As an interim milestone, the Investment Manager is committed to limit the
Fund’s contribution to climate change by targeting a WACI that is at least 25% less than the Index’s
2019 WACI baseline as it transitions towards its 2030 and 2050 carbon reduction goals as specified
above.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 80% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington Euro Credit ESG Fund
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What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and/or investment purposes or investments in securities which may
create exposure to multiple underlying issuers such as collective investment schemes or index
positions. It may also include any securities where data to measure the environmental and/or
social characteristics is not available, is not used to meet the environmental or social
characteristics, or does not meet the environmental or social characteristics promoted by the
Fund. Except with regards to the Exclusions Policy, these do not have any minimum
environmental or social safeguards. However, some minimum safeguards may still be considered
to apply to the extent such holdings are aligned with one or more but not all of the Fund’s
environmental or social characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. Whilst the Index is used for WACI comparison purposes, a reference benchmark has not
been designated for the purpose of attaining the environmental and/or social characteristics promoted by
the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001325)%26languageCd=EN&recentMatch=true&download=true 

Wellington Euro Credit ESG Fund



SUPPLEMENT 14 – WELLINGTON GLOBAL EQUITY INCOME FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR

Investment Objective

Index

Investment Policies

Distribution Policy.



Sustainability Risk consideration



Sustainability Risks Risk
Factors

Global Exposure and Leverage

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers

Profile of a typical Investor



Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis / 
continuous basis

Investment Techniques and Instruments General

German Taxation 

German 
Taxation

GENERAL INFORMATION RELATING TO THE FUND

Base Currency:

Business Day:

o
o

o

o



Dealing Day / Non-Dealing Day:

Dealing Deadline:

Settlement Date:

RISK FACTORS

Risk Factors

Risk Factors



DEALING IN SHARES

Dealing in Shares

Available Share Classes Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*)

Minimum Subsequent Subscription 
(in USD or equivalent*)

Class S  taxe
d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement



Class DL 
taxe d’abonnement

Class A
taxe

d’abonnement

Class E 
taxe d’abonnement

Class T

taxe d’abonnement

taxe d’abonnement

Dealing in
Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions

Distribution Type Distribution Frequency



FEES AND EXPENSES

Share Class Name Maximum Preliminary 
Charge*

Investment
Management Fee

Distribution Fee

Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Global Equity Income Fund 

Legal entity identifier: 
549300KYOQXYV3QONR20

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet the following environmental characteristic.

Companies with science-based targets and commitments to enable the Fund seeks to achieve long term net
zero carbon intensity by 2050, by promoting the establishment of net zero science-based targets amongst
investee companies. The Fund will invest in companies which have established, or have committed to
establish, a science-based target and ensuring this is a minimum of 30% of the Fund’s NAV (excluding cash
and cash equivalents), increasing to 55% by 2030, and 100% by 2040.

In relation to the net zero commitment, the SBTi provides a clearly defined pathway for companies to
reduce greenhouse gas emissions. Targets are considered ‘science-based’ if they are in line with what the
latest climate science deems necessary to meet the goals of the Paris Agreement – limiting global warming to
well-below 2°C above pre-industrial levels and pursuing efforts to limit warming to 1.5°C.

A reference benchmark has not been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Fund.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund’s NAV invested in companies with established or which have committed to
establish a target validated by the Science Based Targets initiative (SBTi). The Fund will have a
minimum of 30% of the Fund’s NAV (excluding cash and cash equivalents) will be invested in
companies which have established, or have committed to establish, a science-based targets, with this
percentage increasing to a minimum of 55% by 2030, and 100% by 2040.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Wellington Global Equity Income Fund 



How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund's existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund will invest in a minimum percentage of companies with targets validated by SBTi or a
commitment to establish such targets, and actively engage with companies held in the portfolio to commit to
set a science-based target- PAIs: Carbon Footprint; GHG Emissions, GHG Intensity of Investee Companies.
3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information, please see
www.wellingtonfunds.com/sfdr.

Wellington Global Equity Income Fund 



What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund will invest in companies which have established, or have committed to establish, a
science-based target and ensuring this is a minimum of 30% of the Fund’s NAV (excluding cash and
cash equivalents), increasing to 55% by 2030, and 100% by 2040.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Investment Manager manages the portfolio to target net zero emissions by 2050 in alignment with the
Paris Agreement by investing a portion of its holdings in companies which have established, or which have
committed to establish a science-based target and by actively engaging with companies held in the portfolio
to commit to set a science-based target. The Fund will invest in companies which have established, or have
committed to establish, a science-based target and ensuring this is a minimum of 30% of the Fund’s NAV
(excluding cash and cash equivalents), increasing to 55% by 2030, and 100% by 2040.

In relation to the net zero commitment, the SBTi provides a clearly defined pathway for companies to
reduce greenhouse gas emissions. Targets are considered ‘science-based’ if they are in line with what the
latest climate science deems necessary to meet the goals of the Paris Agreement – limiting global warming to
well-below 2°C above pre-industrial levels and pursuing efforts to limit warming to 1.5°C.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 30% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Wellington Global Equity Income Fund 



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington Global Equity Income Fund 
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001345)%26languageCd=EN&recentMatch=true&download=true 

Wellington Global Equity Income Fund 



SUPPLEMENT 15 – WELLINGTON ASIA CREDIT INCOME FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR

Investment Objective

Investment Policies

Global perspective

A multi-disciplinary research approach:

Pricing inefficiencies:

Risk focus:

Investment Policies

“The Fund may also invest in below investment grade debt securities up to a maximum of 50% of its NAV 
which includes a maximum of 10% of its NAV in distressed securities. In case the holding of distressed 
securities exceeds 10% of the NAV of the Fund due to the downgrade of high yield or sub-investment 
grade bonds, the Investment Manager’s intention is to sell the excess portion of distressed securities 
as soon as reasonably possible, under normal market circumstances and in the best interest of 
Shareholders.



REIT ETFs

CoCos



FDIs

TBA



Sustainability Risk consideration 

Prospectus Risk Factors

Global Exposure and Leverage

Financial Derivative Instruments (FDIs)



Borrowing and Lending Powers

Profile of a typical Investor

Distribution Policy

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis / 
continuous basis



Investment Techniques and Instruments General

German Taxation 

German
Taxation

GENERAL INFORMATION RELATING TO THE FUND

Base Currency:

Business Day:

o
o

o

o

Dealing Day / Non-Dealing Day:

Dealing Deadline:



Settlement Date:

RISK FACTORS

Risk Factors

Risk Factors



DEALING IN SHARES

Dealing in Shares

Available Share 
Classes 

Minimum Initial Subscription/ 
Minimum Holding Amount (in USD 
or equivalent*) 

Minimum Subsequent 
Subscription (in USD or 
equivalent*) 

Class S  taxe d’abonnement

Class T

taxe d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL
taxe d’abonnement

Class A
taxe



d’abonnement

Class E
taxe d’abonnement

taxe d’abonnement

Dealing in Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the 
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions

Distribution Type Distribution Frequency 

Distribution Policy 

FEES AND EXPENSES

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 



Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Asia Credit Income Fund

Legal entity identifier: 
549300TFSHJT3CMTCJ79

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following environmental or
social characteristics.

1. Issuers that do not have the worst rated corporate issuers for Environmental (E) or Social (S)
characteristics relative to their peer universe. In order to do this, the Fund assigns corporate issuers an
individual E and S Rating, based on Wellington Management’s proprietary ratings framework, using a
rating scale of 1-5, where 1 is the highest rating, and excludes corporate issuers that have received an E or S
Rating of 5. A rating of 1 is the most positive rating, indicating that the company is a leader among its peers
in managing material environmental or social risks or incorporating environmental or social factors into its
practices. A rating of 5 is the most negative, indicating that the company may be lagging its peers in
managing certain material environmental or social risks or incorporating environmental or social factors
into its practices. E Ratings use environmental indicators (such as energy efficiency, carbon emissions and
pollutants, sustainable packaging and hazardous waste), and S Ratings use social indicators (such as
corruption and bribery, labour relations, product safety and supply chain management) in the assessment of
the environmental and social activities and attributes of corporate issuers.

2. Issuers are screened to enable the Fund to apply a number of exclusionary screens in order to exclude or
reduce certain harmful impacts on the environment and society. These include avoiding corporate issuers
principally involved in the following industries: thermal coal, conventional weapons; or that do not have
responsible practices on human rights, forced labour or do not comply with United Nations Global
Compact; or harmful social activities such as adult entertainment and cannabis and sovereign debt of
countries that are identified as generating a majority of export revenues from fossil fuels (in addition to the
criteria set out in the Exclusion Policy).

3. Issuers with disclosed carbon data that enable the Fund to seek to achieve long term net zero carbon
intensity by aiming to reduce its weighted average carbon intensity ("WACI"), as compared to the 2019
WACI of the J.P.Morgan Asia Credit Index Diversified (the “Index”) by 2050.

Wellington Asia Credit Income Fund



Whilst the Index is used for WACI comparison purposes, a reference benchmark has not been designated
for the purpose of attaining the environmental and/or social characteristics promoted by the Fund.

How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The number of corporate issuers with an E or S Rating of 5, on a rating scale of 1-5, where 1 is the
highest rating. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuers identified as generating >25% of their revenue from thermal coal
energy generation. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuer identified as generating>10% of their revenue from the production of
conventional weapons. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuers held identified as failing to comply with the United Nations Global
Compact. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuers identified as generating >5% of their revenue from adult
entertainment. Since the Fund seeks to exclude such issuers, this number should be 0.

The number of corporate issuer identified as producing cannabis. Since the Fund seeks to exclude such
issuers, this number should be 0.

The number of bonds of any sovereigns identified as generating >50% of export revenues from fossil
fuels. Since the Fund seeks to exclude such issuers, this number should be 0.

The percentage difference of the Fund’s WACI and that of the Index’s 2019 WACI. Since the Fund
maintains a WACI that is no less than 30% below the Index’s 2019 WACI, with this percentage
increasing to 50% by 2030, this percentage is expected to be at least 30% and to increase to at least
50%by 2030.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Wellington Asia Credit Income Fund



Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund.
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund will maintain a carbon footprint (weighted average carbon intensity) that is lower than the
Index. The Fund will aim to reduce its WACI to net zero by 2050, or sooner, in accordance with the Paris
Agreement - PAIs: Carbon Footprint; GHG Emissions, GHG Intensity of Investee Companies.
3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
4. Investment Manager excludes all companies identified as "fail" by reference to the United Nations Global
Compact - PAI: Violations of UN Global Compact.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

Wellington Asia Credit Income Fund



What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and/or social characteristics promoted by the
Fund is described below.

The Investment Manager excludes investment in corporate issuers with an E or S Rating of 5, on a rating
scale of 1-5, where 1 is the highest rating.

In order to do this, the Investment Manager assigns corporate issuers an individual E and S Rating, based on
Wellington Management’s proprietary ratings framework, using a rating scale of 1-5, where 1 is the highest
rating, and excludes corporate issuers that have received an E or S Rating of 5. A rating of 1 is the most
positive rating, indicating that the company is a leader among its peers in managing material environmental
or social risks or incorporating environmental or social factors into its practices. A rating of 5 is the most
negative, indicating that the company may be lagging its peers in managing certain material environmental
or social risks or incorporating environmental or social factors into its practices. E Ratings use
environmental indicators (such as energy efficiency, carbon emissions and pollutants, sustainable packaging
and hazardous waste), and S Ratings use social indicators (such as corruption and bribery, labour relations,
product safety and supply chain management) in the assessment of the environmental and social activities
and attributes of corporate issuers.

The Fund also excludes issuers from the investment universe by using standard industry classifications such
as corporate issuers principally involved in the following industries: thermal coal, conventional weapons; or
that do not have responsible practices on human rights, forced labour or do not comply with United Nations
Global Compact; or harmful social activities such as adult entertainment and cannabis and sovereign debt of
countries that are identified as generating a majority of export revenues from fossil fuels (in addition to the
criteria set out in the Exclusion Policy).

The Investment Manager monitors the Fund’s WACI compared to the 2019 WACI of the Index and adjust it
over time in order to target net zero emissions by 2050 in alignment with the Paris Agreement.

Subject to any stricter criteria at set out above, the Fund applies the Exclusion Policy which sets out issuers
which are excluded where they have been identified using a combination of third party and/or internal
analysis as having a predefined level of involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.

Wellington Asia Credit Income Fund



What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund excludes corporate issuers rated 5 for E or S Rating using a rating scale of 1-5, where 1 is the
highest rating.
The Fund will not invest in securities of any corporate issuers that identified as generating >25% of
their revenue from thermal coal energy generation.
The Fund will also not invest in the securities of any corporate issuers that generates >10% of their
revenue from the production of conventional weapons.
The Fund will not invest in securities of any issuers identified as failing to comply with the United
Nations Global Compact.
The Fund will not invest in securities of any corporate issuers identified as generating >5% of their
revenue from adult entertainment.
The Fund will not invest in securities of any corporate issuers identified as producing cannabis.
The Fund will not invest in the sovereign debt of countries identified as generating >50% of export
revenues from fossil fuels.
The Fund seeks to have a WACI that is no less than 50% below the Index’s 2019 WACI by 2030 and aim
to achieve net zero by 2050. As an interim milestone, the Investment Manager is committed to limit the
Fund’s contribution to climate change by targeting a WACI that is at least 30% less than the Index’s
2019 WACI baseline as it transitions towards its 2030 and 2050 carbon reduction goals as specified
above.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 67% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Wellington Asia Credit Income Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and/or investment purposes or investments in securities which may
create exposure to multiple underlying issuers such as collective investment schemes or index
positions. It may also include any securities where data to measure the environmental and/or
social characteristics is not available, or do not meet the environmental or social characteristics
promoted by the Fund. Except with regards to the Exclusions Policy, these do not have any
minimum environmental or social safeguards. However, some minimum safeguards may still be
considered to apply to the extent such holdings are aligned with one or more but not all of the
Fund’s environmental or social characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. Whilst the Index is used for WACI comparison purposes, a reference benchmark has not
been designated for the purpose of attaining the environmental and/or social characteristics promoted by
the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001363)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 16 – WELLINGTON GLOBAL CLIMATE AND ENVIRONMENT FUND 

The Fund is subject to the disclosure requirements of Article 9 of the SFDR

Investment Objective

Index

Investment Policies

Investment Objective

The investment objective of the Fund is to seek long-term total returns in excess of the MSCI All Country
World Index (the “Index”), primarily through investment in equity securities from the global stock universe 
deemed by the Investment Manager to be Sustainable Investments that will contribute to and/or benefit from 
the battle against climate change



Unappreciated Tailwind Stocks

Unappreciated Improver Stocks

Buildings
Transport 
Food
Energy and Industry
Financing the Net Zero World

Enablers and Measurers



Sustainability Risk consideration

Sustainability Risks Risk
Factors



Global Exposure and Leverage

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers

Profile of a typical Investor

Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General



Type of transaction Expected Maximum On a temporary basis / 
continuous basis

Investment Techniques and Instruments General

German Taxation 

German
Taxation

GENERAL INFORMATION RELATING TO THE FUND

Base Currency:

Business Day: 

o
o

o

o

Dealing Day / Non-Dealing Day14:

Dealing Day / Non-Dealing Day

Dealing Day / Non-Dealing Day



Dealing Deadline:

Settlement Date:

RISK FACTORS

Risk Factors

Risk Factors

“Dealing Day means a Business Day, except where English banks or exchanges are not open for 
business.” 



DEALING IN SHARES

Dealing in Shares

Available Share Classes Minimum Initial Subscription/ 
Minimum Holding Amount (in USD or 
equivalent*)

Minimum Subsequent Subscription 
(in USD or equivalent*)

Class S  taxe
d’abonnement

Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL 
taxe d’abonnement

Class E  
taxe d’abonnement

Class T



taxe d’abonnement

taxe d’abonnement

Dealing in
Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions

Distribution Type Distribution Frequency

FEES AND EXPENSES

Share Class Name Maximum Preliminary 
Charge*

Investment
Management Fee

Distribution Fee



Charges and Expenses



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices. Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: 90%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not include a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 9, paragraphs 1 to 4a, of Regulation (EU) 2019/2088 and 

Article 5, first paragraph, of Regulation (EU) 2020/852 
Product name: 
Wellington Global Climate and 
Environment Fund

Legal entity identifier: 
549300HYVYC0VUL7SU75

Sustainable investment objective

Sustainability indicators 
measure how the 
sustainable objectives of 
this financial product are 
attained.

What is the sustainable investment objective of this financial product?

The sustainable objective of the Fund is to invest in companies that contribute to and /or benefit from the
battle against climate change. The fund will invest in companies whose products, services or capital provide
for energy and resource efficiency (climate change mitigation and circular economy), and drive
decarbonisation (climate change mitigation) and resiliency (climate change adaptation) The Fund will invest
at least 90% of its net assets in shares of companies which are assessed to be Sustainable Investments and
that have a material and measurable exposure to environmentally related activities (mitigation, adaptation
or circular economy as defined above). The Fund’s Sustainable Investments fall into two categories:
1) Environmental Tailwinds
2) Environmental Improvers

Investments in the “Environmental Tailwind” category are companies where more than 50% of their current
revenue is tied to the environmental categories listed above.

Companies held in the “Environmental Improver” category are those with less established climate-related
revenues (<50%), but where the Investment Manager’s bottom-up analysis indicates that either: 

- the company is shifting their portfolio of products, services or capital to greener solutions resulting in an
increase in their revenue streams related to the environmental categories listed above, or
- the company reports KPIs on their products, services or capital which the investment manager assesses
have or will have a material and measurable positive impact with respect to the environmental categories
listed above.

At least 50% of the Fund will be invested in the “Environmental Tailwind” category.

Given the focus on climate mitigation and adaptation, the Fund will also not invest in major fossil fuel and
coal companies, applying a screen to exclude the top 100 natural gas, thermal coal and oil companies
respectively based on reserves.
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Although the Fund does not have a carbon reduction objective pursuant to Article 9(3) of SFDR, the
Investment Manager manages the portfolio to target net zero emissions by 2050 in alignment with the Paris
Agreement, by actively engaging with companies held in the portfolio to commit to a science-based target.
Specifically, the Fund commits to investing a minimum of 40% of its NAV in companies which have
established, or which have committed to set a science-based target, with this percentage increasing to 70%
by 2030 and 100% by 2040. In relation to the net zero commitment, the Science Based Targets initiative
("SBTi") provides a clearly defined pathway for companies to reduce greenhouse gas emissions. Targets are
considered ‘science-based’ if they are in line with what the latest climate science deems necessary to meet
the goals of the Paris Agreement – limiting global warming to well-below 2°C above pre-industrial levels
and pursuing efforts to limit warming to 1.5°C.

A reference benchmark has not been designated for the purpose of attaining the sustainable Investment
objective of the Fund.

What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product?
The percentage of the Fund’s net assets invested in companies that are evaluated by the Investment
Manager as having a measurable exposure to climate-related activities and contributing to protecting
the environment, via products, services, capital or strategy that meet at least one of the following
climate stewardship criteria: driving decarbonisation, reducing total energy and resource demand by
offering efficiencies, providing climate change adaptation, supporting the circular economy or actively
reducing their own carbon footprint along with that of their supply chain. The Fund will maintain at
least 90% of its net assets in shares of companies that meet these criteria.

Although the Fund does not have a reduction carbon objective pursuant to Article 9(3) of SFDR, the
percentage of the Fund’s NAV invested in companies with established or which have committed to
establish a science-based target. The Fund will maintain at least 40% of its NAV in companies which
have established or which have committed to establish a science-based target, with this number rising
to 70% by 2030 and 100% by 2040.
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How do sustainable investments not cause significant harm to any environmental or social 
sustainable investment objective?
Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
Principal Adverse Impacts , as appropriate for the asset type, and as listed in Annex I Table I of
the Level II SFDR Regulatory Technical Standards ("PAIs").

PAIs are assessed quantitatively, according to third party data, or qualitatively by the Investment
Manager’s research analysts and investment teams using internal research and analysis regarding
issuer activities.

Where PAI data is lacking or unavailable, and as applicable to the asset type, the Investment
Manager will conduct further due diligence and qualitatively assess the issuer’s activities,
processes or policies related to climate, environmental, social and/or anti-bribery/anti-corruption
matters to determine that the issuer is not doing significant harm.

PAI Criteria
Where the PAIs reflect a quantitative data point and such quantitative data is available, each
Sustainable Investment is compared against quantitative thresholds set by the Investment
Manager as applicable to the asset type. The thresholds may be determined by setting express
conditions or fixed numerical thresholds for a given PAI. For example, companies which produce
controversial weapons are excluded in accordance with the Exclusions Policy, while the
greenhouse gas emissions PAI threshold is applied to issuers included within the Climate Action
100+ list as the largest corporate greenhouse gas emitters. The Climate Action 100+ list is
comprised of corporate issuers representing approximately 80% of global corporate GHG
emissions. Companies on the Climate Action 100+ list which have reported against TCFD
standards and have stated interim and long-term decarbonization / net zero goals are not deemed
to be doing significant harm.

Certain PAIs are evaluated relative to industry peers and the worst companies in those industries
will set the standard for determining significant harm. Where the Investment Manager has
determined that industry differentiation is less meaningful, thresholds will be set in the context of
all issuers. As an example, the carbon footprint and greenhouse gas intensity of investee
companies PAI’s are evaluated relative to industry peers, and the threshold is reached where
companies are determined to be among the highest within any of the MSCI-defined Global
Industry Classification Standard (GICS) Level 3 industries with respect to greenhouse gas
intensity or carbon footprint.

Where the Investment Manager has determined that differentiation is less meaningful or for PAIs
which are more qualitative in nature (e.g. PAIs relating to the UNGC principles and the OECD
Guidelines) significant harm is assessed by evaluating, among others, companies’ activities,
management policies and practices or unresolved controversies using third party data. For some
indicators (e.g. board gender diversity and gender pay gap evaluation), the Investment Manager
looks at third party data regarding, among others, discrimination and workforce diversity
controversies along with evaluation of the presence of women in the decision-making bodies of
the company.
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
The Investment Manager uses PAI data in its investment research tools, portfolio management
tools and trading compliance system. Issuers who fail to pass the Investment Manager’s criteria
may not be held in portfolios and designated as Sustainable Investments. Assessment against the
PAIs for the purpose of ensuring that Sustainable Investments do not significantly harm
environmental or social objectives includes the following:
•Exclusions with respect to the production of controversial weapons, revenues associated with
thermal coal extraction or power generation and revenues associated with the production and
generation of oil sands are applied in accordance with the Exclusions Policy in order to avoid
significant activities associated with controversial weapons and fossil fuels PAIs.
•The Investment Manager uses third party data to understand the negative impact an issuer may
have on a given PAI and sets pre-defined thresholds within each PAI which are applied on a
pre-trade basis as applicable for the asset class. Where third party data indicates that an issuer is
potentially doing significant harm according to the PAI threshold, the Investment Manager
conducts additional due diligence using a variety of internal research and external data to
determine whether the data is accurate.
•Where third party data is unavailable regarding a specific PAI, the Investment Manager
conducts additional due diligence using a variety of internal research and external data (including
by looking at public disclosures or reporting or via outreach directly to the issuer itself) to assess
that the issuer is not doing significant harm.
•Where third party data indicates that the thresholds set for one or more PAIs have been reached
and such data is found to be correct, the Investment Manager may further evaluate and engage
with the issuer to ensure the issuer is aware of the harm or identified controversy and is taking
active steps to mitigate or remediate such harm including with respect to transitioning away from
potentially harmful activities. Where PAI data may not be relevant to investments in specific
issuer projects such as use-of-proceeds bonds, the Investment Manager may also further evaluate
the specific nature of such projects or activities in order to confirm that such activities are not
being carried out in a way that causes significant harm.
•Where an issuer is confirmed to have reached a relevant PAI threshold and is not engaging with
the Investment Manager to address it, the Investment Manager will not invest in such an issuer or
will seek to divest in the best interests of Fund investors.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights?
Alignment with the OECD Guidelines for Multinational Enterprises and the UN Guiding
Principles on Business and Human Rights is tested as part of the Investment Manager’s process to
identify Sustainable Investments. Assessment of management policies and practices are necessary
to determine alignment. Misalignment with the OECD Guidelines for Multinational Enterprises or
the UN Guiding Principles on Business and Human Rights may be determined where the
Investment Manager identifies UN Global Compact non-compliance, inadequate policies and/or
unresolved controversies.

Issuers assessed to be in breach of the OECD Guidelines for Multinational Enterprises or the UN
Guiding Principles on Business and Human Rights, including the principles and rights set out in
the eight fundamental conventions identified in the Declaration of the International Labour
Organisation on Fundamental Principles and Rights at Work and the International Bill of human
Right are not eligible to be classified as Sustainable Investments.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

The Fund’s Sustainable Investments are assessed against each of the mandatory corporate and/or sovereign
PAIs to determine that the Sustainable Investments do not cause significant harm to any environmental or
social sustainable objective. In addition, by virtue of the Fund’s existing investment guidelines, the Fund
takes certain, but not all, of the PAIs into consideration either directly or indirectly on all or a portion of the
Fund as follows:
1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.
2. The Fund will invest in a minimum percentage of companies with targets validated by SBTi or a
commitment to establish such targets, and actively engage with companies held in the portfolio to commit to
set a science-based target - PAIs: Carbon Footprint; GHG Emissions, GHG Intensity of Investee Companies.
3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy. -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.
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What are the binding elements of the investment strategy used to select the investments to 
attain the sustainable investment objective?
The Fund will invest at least 90% of its net assets in shares of companies that have a material and
measurable exposure to climate-related activities. The Fund will invest at least 50% of its net assets in
shares of companies who derive more than 50% of their revenue from climate-related activities.

The Fund will invest in companies which have established, or have committed to establish, a
science-based target and ensuring this is a minimum of 40%, increasing to 70% by 2030, and 100% by
2040.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the Fund's Sustainable Investment Objective is described below.

The Fund will invest at least 90% of its net assets in shares of companies that have a material and
measurable exposure to climate-related activities (mitigation, adaptation or circular economy as defined
above) through two investment categories:
1)Environmental Tailwinds
2)Environmental Improvers

Investments in the “Environmental Tailwind” category are companies where more than 50% of their current
revenue is tied to climate-related activities.

Companies held in the “Environmental Improver” category are those with less established climate related
revenues ( <50%), but where the investment manager’s bottom-up analysis indicates that either: 
-the company is shifting their portfolio of products, services or capital to greener solutions
resulting in an increase in their climate-related revenue streams, or
-the company reports KPIs on their products, services or capital which the investment manager assesses
have or will have a material and measurable positive environmental impact

At least 50% of the Fund will be invested in the “Environmental Tailwind” category.

Given the focus on climate mitigation and adaptation, the Fund will also not invest in major fossil fuel and
coal companies, applying a screen to exclude the top 100 natural gas, thermal coal and oil companies
respectively based on reserves.

Although the Fund does not have a carbon reduction objective pursuant to Article 9(3) of SFDR, the
Investment Manager manages the portfolio to target net zero emissions by 2050 in alignment with the Paris
Agreement, by actively engaging with companies held in the portfolio to commit to set a science-based
target. Specifically, the Fund commits to investing a minimum of 40% of its NAV in companies which have
established, or which have committed to establish a science-based target, with this percentage increasing to
70% by 2030 and 100% by 2040.

A reference benchmark has not been designated for the purpose of attaining the sustainable investment
objective of the Fund.

In addition, the Fund applies the Exclusions Policy which sets out issuers which are excluded where they
have been identified using a combination of third party and/or internal analysis as having a predefined
level of involvement in the following areas:
• Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non- detectable
fragments;
• Production of nuclear weapons;
• Production, distribution, retail or supply of tobacco related products;
• Thermal coal extraction or thermal coal-based power generation; and
• Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

Investments

#1 Sustainable

#2 Not Sustainable

Environmental Other

#1 Sustainable covers sustainable investments with environmental or social objectives

#2 Not sustainable includes investments which do not qualify as sustainable investments

How does the use of derivatives attain the sustainable investment objective?

The Investment Manager may use derivatives in order to gain exposure to securities of
companies that contribute to and/or benefit from the battle against climate change.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

Although the Fund commits to invest in Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation and the minimum share of sustainable investments?

Asset allocation describes 
the share of investments in 
specific assets.

The Fund will have a minimum of 90% of its net assets aligned with the #1 Sustainable category, as defined
in the diagram below. The Investment Manager will maintain at least 90% in Sustainable Investments with
an environmental objective.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

Wellington Global Climate and Environment Fund
¹Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change mitigation”) and do not
significantly harm any EU Taxonomy objectives - see explanatory note in the left hand margin. The full criteria for fossil gas and nuclear energy economic activities that comply
with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214.



What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

Although the Fund commits to make Sustainable Investments with an environmental objective
within the meaning of the SFDR, the minimum share of such investments with an environmental
objective not EU Taxonomy-aligned is 90%.
These investments could be aligned with the EU Taxonomy but the Investment Manager is not
currently in a position to specify the exact proportion of the Fund’s underlying investments
which take into account the EU criteria for environmentally sustainable economic activities.
However, the position is kept under review as the underlying rules are finalized and the
availability of reliable data increases over time.

What is the minimum share of sustainable investments with a social objective?

Minimum 0% of the Fund’s NAV invested in socially sustainable investments.

What investments are included under “#2 Not sustainable”, what is their purpose and 
are there any minimum environmental or social safeguards?

The investments under ‘#2 Not sustainable’ may include cash and cash equivalents for liquidity
purposes, and derivatives for EPM and hedging purposes.

There are no minimum environmental or social safeguards applied to investments made under
'#2 Not sustainable'.

are environmentally 
sustainable investments 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
Although the Fund commits to invest in Sustainable Investments within the meaning of the
SFDR, the minimum share of investments in transitional and enabling activities is 0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
sustainable investment 
objective.

Is a specific index designated as a reference benchmark to meet the sustainable investment 
objective?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the Sustainable
Investment objective of the Fund.

How does the reference benchmark take into account sustainability factors in a way that is 
continuously aligned with the sustainable investment objective?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Wellington Global Climate and Environment Fund



How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001364)%26languageCd=EN&recentMatch=true&download=true 

Wellington Global Climate and Environment Fund



SUPPLEMENT 17 – WELLINGTON ASIA QUALITY INCOME FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR

Investment Objective

Investment Policies

Dividend Compounders

Dividend Surprisers

Dividend Leaders



Sustainability Risk consideration 

T



Sustainability Risks Risk Factors

ESG

Global Exposure and Leverage

Financial Derivative Instruments (FDIs).

Borrowing and Lending Powers

Profile of a typical Investor

 The Fund is suitable for retail investors seeking long-term total returns, alongside additional regular 
income. Investors in the Fund should be prepared to accept, in normal market conditions, a high degree of 
volatility of NAV from time to time. The Fund is suitable as an investment in a well-diversified portfolio. 
Investors in the Fund should be aware that, as set out in the section entitled Distribution Policy, dividends 
may be declared out of the capital of the Fund. 



Efficient Portfolio Management Techniques 

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis / 
continuous basis

Investment Techniques and Instruments General

German Taxation 

German 
Taxation

GENERAL INFORMATION RELATING TO THE FUND

Base Currency:

Business Day:

o
o

o



o

Dealing Day / Non-Dealing Day:

Dealing Deadline:

Settlement Date:

RISK FACTORS

Risk Factors



Risk Factors

DEALING IN SHARES

Dealing in Shares

Available Share Classes Minimum Initial Subscription/ Minimum 
Holding Amount (in USD or equivalent*)

Minimum Subsequent 
Subscription (in USD or 
equivalent*)

Class S  taxe 
d’abonnement



Class N

taxe d’abonnement

Class D
taxe d’abonnement

Class DL 
taxe d’abonnement

Class A
taxe

d’abonnement

Class E  
taxe d’abonnement

Class T

taxe d’abonnement

taxe d’abonnement

Dealing in
Shares

Redemption of Shares Issue and Redemption Prices/Calculation of the
NAV/Valuation of Assets Conflicts of Interest Glossary

Distributions

Distribution Type Distribution Frequency



Shareholders can elect to reinvest the distribution proceeds into additional Shares of the same class or will 
receive distribution payments in cash by way of wire transfer or otherwise in accordance with the terms 
of the Account Opening Agreement and the Investor Guide.  

For further information please consult the Distribution Policy section of the Prospectus. 

FEES AND EXPENSES

The Investment Management Fee and Distribution Fee are each accrued daily in the NAV of the relevant 
Classes of Shares at the annual rate set out in the table below.  

The Investment Management Fee is paid monthly in arrears whilst the Distribution Fee is paid quarterly 
in arrears. 

Share Class Name Maximum Preliminary Charge* Investment
Management Fee

Distribution Fee

Charges and Expenses

BENCHMARK REGULATION 

Benchmark Benchmark 
Administrator 

Status of the Benchmark 
Administrator  

Use of the 
Benchmark 

MSCI All Country Asia 
ex Japan Index 

MSCI Limited Not yet listed on the 
ESMA register referred to 
in article 36 of the 

Asset allocation 



Benchmark Regulation, as 
it is an entity located in a 
country outside of the EU 
and does neither comply 
with the conditions laid 
down in article 30(1) of the 
Benchmark Regulation 
nor has it required 
recognition in accordance 
with article 32 of the 
Benchmark Regulation. 

For further details on the above potential investors should refer to the Benchmark Regulation section of the 
Prospectus.  



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Asia Quality Income Fund

Legal entity identifier: 
549300X30UF5DOUAEW35

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following social
characteristics.

1.Issuers who receive a survey to enable the Fund to promote the adoption of appropriate policies and
practices among certain investee companies with regard to modern slavery risk management, forced labour,
child labour and debt bondage (“Modern Slavery”). In order to do this, the Investment Manager applies
Wellington Management Group’s Emerging Markets Modern Slavery Policy (the “EM Modern Slavery
Policy”). Under the EM Modern Slavery Policy investee companies are evaluated by the Investment
Manager on the basis of proprietary research and third-party research for inclusion to the Watch List (as
defined below) and various levels of engagement are undertaken over a period of time until adequate
remediation measures are adopted.

The EM Modern Slavery Policy does not aim to eliminate Modern Slavery risk exposure in all investee
companies and the Fund may from time to time invest in companies which have exposure to such risk and
which are not subject to enhanced engagement. Further details about the EM Modern Slavery Policy and
Watch List may be found in the section below “What are the binding elements of the investment strategy
used to select the investments to attain each of the environmental or social characteristics promoted by this
financial product?”.

2.Issuers that are screened for United Nations Global Compact Principles to enable the Fund to further
promote appropriate policies and practices with regard to child labour and forced labour by excluding
investment in companies that are assessed for and known to be involved in controversies regarding child
labour or forced labour. In order to do this, the Fund excludes investments in companies which are assessed
to have failed United Nations Global Compact Principles 4 (businesses should uphold the elimination of all
forms of forced and compulsory labour) and 5 (businesses should uphold the effective abolition of child
labour).

A reference benchmark has not been designated for the purpose of attaining the social characteristics
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promoted by the Fund.

How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR Regulation.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund’s equity issuers who received a survey and have been formally evaluated
for inclusion to the Watch List regarding Modern Slavery risk management. Since at least 70% of the
Fund’s equity issuers are generally expected to receive a survey and be formally evaluated for
inclusion to the Watch List regarding Modern Slavery risk management, this percentage is expected to
be at least 70%
The percentage of companies held for over a year that have responded to an engagement survey
regarding their modern slavery risk management policies and procedures. Since this percentage will
depend on 1) the time of the investments and 2) the response to the engagement survey, this
percentage cannot be disclosed in the Fund’s pre-contractual template but will be disclosed in the
Fund’s periodic reporting.

The percentage of companies deemed as having a higher risk of Modern Slavery exposure that are
placed on the Watch List and are subject to enhanced engagement. Since this percentage will depend
on 1) the time of the investments and 2) the result of the survey, this percentage cannot be disclosed in
the Fund’s pre-contractual template but will be disclosed in the Fund’s periodic reporting.

The percentage of companies where remediation measures have been adopted such that they are no
longer assessed as having a higher risk of Modern Slavery exposure and may be removed from the
internal Watch List. Since this percentage will depend on 1) the time of the investments and 2) the
result of the remediation measures adopted following the survey, this percentage cannot be disclosed
in the Fund’s pre-contractual template but will be disclosed in the Fund’s periodic reporting.

The number of companies identified which have been assessed to be in violation of United Nations
Global Compact principles 4 (businesses should uphold the elimination of all forms of forced and
compulsory labour) or 5 (businesses should uphold the effective abolition of child labour). Since the
Fund excludes investments in companies which are assessed to have
failed United Nations Global Compact Principles 4 and 5, this number is expected to be 0.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR Regulation.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR Regulation.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR Regulation.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment Guideline, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards ("PAIs") into
consideration either directly or indirectly on all or a portion of the Fund:

1.The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy - PAI: Exposure to controversial weapons.

2.The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy -
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these PAIs periodically with such report to be
included in the annual report of the Fund. For more information please see www.wellingtonfunds.com/sfdr
.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the social characteristics promoted by the Fund is described below.

The Investment Manager applies the EM Modern Slavery Policy. Under the EM Modern Slavery Policy
investee companies are evaluated by the Investment Manager on the basis of proprietary research,
third-party research and engagement.
At a minimum, all companies held in the Fund for a period of one year or longer will be subject to
engagement regarding Modern Slavery risk management via an initial survey outreach. Due to the Fund’s
expected turnover, some companies may be held in the Fund for less than a year and as a result may not be
engaged with regarding Modern Slavery risk management.

Additionally, the Investment Manager excludes companies which have been assessed to be in violation of
United Nations Global Compact principles 4 (businesses should uphold the elimination of all forms of
forced and compulsory labour) or 5 (businesses should uphold the
effective abolition of child labour) due to known controversies regarding child labour or forced labour.

The Fund applies the Exclusion Policy, which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
Investee companies engaged with will be reviewed based on the Investment Manager’s research into
the policies and operations of such companies and in accordance with the EM Modern Slavery Policy.
This review seeks to assess the Modern Slavery risk profile of each actively held company and the
measures each actively held company has put in place to manage exposure to the risk of Modern
Slavery on a peer relative basis. This assessment may be made on a number of factors including, but
not limited to, industry and country Modern Slavery risk assessment, the adequacy of policies and
procedures in place to mitigate Modern Slavery exposure risk, the profile of and visibility into the
investee supply chain, and the extent to which the investee company is transparent with regard to its
policies and operations and the market capitalization of the company. Upon the Investment Manager’s
review, investee companies which are deemed by the Investment Manager as having a higher risk of
Modern Slavery exposure, and which in the Investment Manager’s opinion do not have adequate
policies and procedures in place to manage Modern Slavery risk will be placed on an internal watch list
(the “Watch List”) and subject to enhanced engagement. Companies identified for enhanced
engagement will be subject to higher scrutiny while actively held in the Fund for a cumulative period
of up to 5 years from the point of initial inclusion on the Watch List. Where the Investment Manager
divests from a company, that company may no longer be subject to enhanced engagement. If the
Investment Manager reinvests in such company, the 5-year cumulative period will commence again
based on where it was before the company was sold. The Investment Manager expects to engage with
100% of investee companies included on the active Watch List over a period of up to 5 years.

During that five-year cumulative enhanced engagement period, the Investment Manager will
encourage Watch List companies to implement appropriate policies and practices with regard to
Modern Slavery risk management. Tools for enhanced engagement may include, but are not limited to,
one-on-one meetings with management and/or members of the board, shareholder proposals and
exercising voting rights. The use of these tools will be governed in concert with Wellington
Management’s Engagement Policy.

During the five-year cumulative enhanced engagement period, the Investment Manager is able to
increase the Fund’s holding in a Watch List company or purchase a Watch List company.

Watch List companies which fail to demonstrate adequate progress on Modern Slavery risk
management after a period of 5 years of enhanced engagement will be excluded from the Fund’s
investible universe (and if held disinvested by the Fund) until adequate remediation measures are
adopted.

The EM Modern Slavery Policy does not aim to eliminate Modern Slavery risk exposure in all investee
companies and the Fund may from time to time invest in companies which may have exposure to such
risk and which are not subject to enhanced engagement.

The Fund also excludes companies which have been assessed to be in violation of United Nations
Global Compact principles 4 (businesses should uphold the elimination of all forms of forced and
compulsory labour) or 5 (businesses should uphold the effective abolition of child labour) due to
known controversies regarding child labour or forced labour.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.
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Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining social
characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR Regulation, accordingly the minimum share of EU Taxonomy-aligned investments is
0%.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 70% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR Regulation, accordingly the minimum share of investments in transitional and
enabling activities is 0%.
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR
Regulation.

What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR Regulation.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund.
Except with regards to the Exclusions Policy, these do not have any minimum environmental or
social safeguards. However, some minimum safeguards may still be considered to apply to the
extent such holdings are aligned with one or more but not all of the Fund’s environmental or
social characteristics.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the social
characteristics promoted by the Fund.

How does the designated index differ from a relevant broad market index?
Not applicable.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001368)%26languageCd=EN&recentMatch=true&download=true 
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SUPPLEMENT 18 – WELLINGTON GLOBAL QUALITY VALUE FUND 

The Fund is subject to the disclosure requirements of Article 8 of the SFDR

Investment Objective  

The investment objective of the Fund is to seek long-term total returns, in excess of the MSCI All Country 
World Index (the "Index"), primarily through investment in equity and equity-related securities of 
companies worldwide. 

Investment Policies  

The Investment Manager will actively manage the Fund, using fundamental bottom-up analysis to identify 
resilient, less volatile, dividend-paying companies that the Investment Manager believes have been 
discounted for transitory reasons. The Investment Manager will focus on companies that they believe exhibit 
the following qualities:  

Resilience: companies with deep expertise and scale that supports enduring value for
clients, and balance sheet flexibility to invest and sustain dividends

Dividend commitment: as demonstrated by the company’s historical and projected yield, a
commitment to paying a sustainable dividend, payout ratio, and the broader context of capital
allocation

Attractive valuation: companies that have strong upside potential relative to downside risk
based on multiple valuation metrics such as discounted cash flow and relative price ratios such
as price/earnings and price/cash flow

Lower volatility: companies which among their peers display less volatility in their share
price (subject to equity instruments generally remaining a possibly volatile asset class)

The Fund is generally unconstrained by market capitalisation and sector but is expected to have a bias 
towards large-capitalisation companies. Name turnover is expected to be low. 

The Index may be considered during portfolio construction and is used for performance comparison 
purposes. Fund securities may be components of the Index but are not expected to have similar weightings. 
The Investment Manager uses broad tolerance ranges when considering how security weightings differ from 
the Index, however this should not be expected to limit the Fund’s ability to achieve long-term total returns 
in excess of the Index and/or performance that is materially different from the Index. The Index is designed 
to measure performance of the broader global equity market.  



 
 

 
 

 
 

 
 

Sustainability Risk consideration  
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Global Exposure and Leverage

Financial Derivative Instruments (FDIs)

Borrowing and Lending Powers

Profile of a typical Investor

Efficient Portfolio Management Techniques

Investment Techniques and Instruments General

Type of transaction Expected Maximum On a temporary basis / 
continuous basis
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German Taxation

German
Taxation

GENERAL INFORMATION RELATING TO THE FUND
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Dealing / Non-Dealing Day:
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Settlement Date: 

RISK FACTORS

Risk Factors
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(in USD or equivalent*)
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Dealing in 

Shares  
 

Redemption of Shares Issue and Redemption Prices/Calculation of the Net 
Asset Value/Valuation of Assets Conflicts of Interest Glossary  
 

Distributions   
 
The Fund offers Distributing Share Classes as set out in the table below.   
  
Distribution Type Distribution Frequency 
1 – Net Distribution A – Annually 

Q - Quarterly 
  
Shareholders can elect to reinvest the distribution proceeds into additional Shares of the same class or will 
receive distribution payments in cash by way of wire transfer or otherwise in accordance with the terms of 
the Account Opening Agreement and the Investor Guide.   
  
For further information please consult the Distribution Policy section of the Prospectus.  
 

FEES AND EXPENSES  
  
The Investment Management Fee and Distribution Fee are each accrued daily in the NAV of the relevant  
Classes of Shares at the annual rate set out in the table below.  
  
The Investment Management Fee is paid monthly in arrears whilst the Distribution Fee is paid quarterly in 
arrears.  
  
  

Share Class Name Maximum Preliminary 
Charge* 

Investment  
Management Fee 

Distribution Fee 

S N/A 0.55% N/A 
T N/A N/A N/A 
D 5% 0.55% 0.75% 
DL 3% 0.55% 1.25% 
N N/A 0.55% N/A 

1.40% 
0.25% 

*payable to financial adviser or intermediary  
  

 



 For further details on fees and expenses potential investors should refer to the Charges and Expenses 
section of the Prospectus.   

BENCHMARK REGULATION 

The benchmarks listed in the table below are being provided by the entity specified next to the name of the 
relevant benchmark in their capacity as administrators (as defined in the Benchmark Regulation) of the 
relevant benchmark (each a “Benchmark Administrator”). The status of each Benchmark Administrator as 
of the date of this visa-stamped Prospectus is set out next to the name of the relevant Benchmark 
Administrator in the table below.  

Fund Name Benchmark Benchmark 
Administrator 

Status of the 
Benchmark 
Administrator 

Use of the 
Benchmark 

Wellington Global 
Quality Value Fund 

MSCI ACWI Index MSCI Limited Asset allocation 

For further details on the above potential investors should refer to the Benchmark Regulation section of the 
Prospectus.   



Sustainable investment 
means an investment in an 
economic activity that 
contributes to an 
environmental or social 
objective, provided that 
the investment does not 
significantly harm any 
environmental or social 
objective and that the 
investee companies follow 
good governance practices.

Does this financial product have a sustainable investment objective?

Yes No

It will make a minimum of sustainable 
investments with an environmental 
objective: __%

It promotes Environmental/Social (E/S) 
characteristics and while it does not have as its 
objective a sustainable investment, it will have 
a minimum proportion of__% of sustainable 
investments

in economic activities that qualify as 
environmentally sustainable under 
the EU Taxonomy

with an environmental objective in 
economic activities that qualify as 
environmentally sustainable under the 
EU Taxonomy

in economic activities that do not 
qualify as environmentally 
sustainable under the EU Taxonomy

with an environmental objective in 
economic activities that do not qualify as 
environmentally sustainable under the 
EU Taxonomy

with a social objective

It will make a minimum of sustainable 
investments with a social objective: __%

It promotes E/S characteristics, but will not 
make any sustainable investments

The EU Taxonomy is a 
classification system laid 
down in Regulation (EU) 
2020/852, establishing a 
list of environmentally 
sustainable economic 
activities. That Regulation 
does not lay down a list of 
socially sustainable 
economic activities. 
Sustainable investments 
with an environmental 
objective might be aligned 
with the Taxonomy or not.

Pre-contractual disclosure for the financial products referred to in 
Article 8, paragraphs 1, 2 and 2a, of Regulation (EU) 2019/2088 and 

Article 6, first paragraph, of Regulation (EU) 2020/852
Product name: 
Wellington Global Quality Value Fund 

Legal entity identifier: 
5493000JTNCNALNO9R46

Environmental and/or social characteristics

Sustainability indicators 
measure how the 
environmental or social 
characteristics promoted 
by the financial product 
are attained.

What environmental and/or social characteristics are promoted by this financial product?

The Fund invests a portion of its assets in securities that meet one or more of the following environmental or
social characteristics.

1. Companies with science-based targets and commitments to enable the Fund to seek to achieve long term
net zero carbon intensity by 2050, by promoting the establishment of science-based targets amongst investee
companies. The Fund targets net zero emissions by 2050 in alignment with the Paris Agreement by investing
at least 35% of the Fund’s NAV (excluding cash and cash equivalents) in companies that have established a
science-based target, with this percentage increasing to at least 60% by 2030 and 100% by 2040.
In relation to the net zero commitment, the Science Based Targets initiative ("SBTi") provides a clearly
defined pathway for companies to reduce greenhouse gas emissions. Targets are considered ‘science-based’
if they are in line with what the latest climate science deems necessary to meet the goals of the Paris
Agreement – limiting global warming to well-below 2°C above pre-industrial levels and pursuing efforts to
limit warming to 1.5°C.

2. The Fund aims to promote gender diversity in board representation by investing at least 60% of the
Fund’s net assets in companies with more than three women on their board. The Investment Manager
believes that diverse company management teams are critical to creating long-term shareholder value and
promoting innovation because the absence of diversity can mean an increased risk of “groups’ think” and a
lack of appropriate debate, which could negatively impact decision making.

A reference benchmark has not been designated for the purpose of attaining the environmental and/or
social characteristics promoted by the Fund.
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How do the sustainable investments that the financial product partially intends to make, 
not cause significant harm to any environmental or social sustainable investment objective?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-aligned 
investments should not significantly harm EU Taxonomy objectives and is accompanied by specific EU 
criteria.

The “do no significant harm” principle applies only to those investments underlying the financial 
product that take into account the EU criteria for environmentally sustainable economic activities. The 
investments underlying the remaining portion of this financial product do not take into account the EU 
criteria for environmentally sustainable economic activities.

Any other sustainable investments must also not significantly harm any environmental or social 
objectives.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?
The percentage of the Fund’s NAV invested in companies with an established target validated by the
Science Based Targets initiative (SBTi). The Fund will have a minimum of 35% of the Fund’s NAV
(excluding cash and cash equivalents) invested in companies which have established a science-based
target with this percentage increasing to a minimum of 60% by 2030, and 100% by 2040.
The percentage of the Fund’s market value invested in companies with more than three women on
their board. Since the Fund seeks to invest at least 60% of its market value in companies that appoint
more than three women to their board as a measure of the Fund’s promotion of gender diversity, that
percentage should be at least 60%.

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

Principal adverse impacts 
are the most significant 
negative impacts of 
investment decisions on 
sustainability factors 
relating to environmental, 
social and employee 
matters, respect for human 
rights, anti-corruption and 
anti-bribery matters.

- How have the indicators for adverse impacts on sustainability factors been taken into
account?
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.

- How are the sustainable investments aligned with the OECD Guidelines for
Multinational Enterprises and the UN Guiding Principles on Business and Human
Rights? Details:
Not applicable. The Fund does not currently commit to invest in any Sustainable Investments
within the meaning of the SFDR.
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes

No

By virtue of the Fund’s existing investment guidelines, the Fund takes certain, but not all, of the Principal
Adverse Impacts listed in Annex I Table I of the Level II SFDR Regulatory Technical Standards (“PAIs”) into
consideration either directly or indirectly on all or a portion of the Fund:

1. The Fund does not invest in companies which produce controversial weapons in accordance with the
Exclusion Policy – PAI: Exposure to controversial weapons.
2. The Fund will invest in a minimum percentage of companies with targets validated by SBTi, and actively
engage with companies held in the portfolio to commit to set a science-based target – PAIs: Carbon
Footprint; GHG Emissions, GHG Intensity of Investee Companies.
3. The Fund does not invest in companies principally involved in the extraction of thermal coal, the
production of thermal coal energy and the extraction of oil sands in accordance with the Exclusion Policy –
PAIs: Exposure to companies active in the fossil fuel sector; Share of non-renewable energy consumption
and production.
4. The Fund will invest at least 60% of the Fund’s market value in companies that seek to promote diversity
by appointing more than three women to their board - PAI: Board Gender Diversity.

While these restrictions consider certain of the PAIs, such consideration does not necessarily eliminate the
Fund's exposure to such PAIs altogether. In addition, the extent to which these restrictions impact the
investment process may be limited where such investments are outside of the scope of the investment
objective of the Fund. The Fund further commits to report on these Principal Adverse Impacts periodically
with such report to be included in the annual report of the Fund. For more information please see
www.wellingtonfunds.com/sfdr.

What investment strategy does this financial product follow?

The investment strategy 
guides investment 
decisions based on factors 
such as investment 
objectives and risk 
tolerance.

The investment strategy used to attain the environmental and social characteristics promoted by the Fund is
described below.

The Investment Manager manages the portfolio to target net zero emissions by 2050 in alignment with the
Paris Agreement by investing at least 35% of the Fund’s NAV (excluding cash and cash equivalents) in
companies that have established a science-based target, with this percentage increasing to at least 60% by
2030 and 100% by 2040.

In relation to the net zero commitment, the SBTi provides a clearly defined pathway for companies to
reduce greenhouse gas emissions. Targets are considered ‘science-based’ if they are in line with what the
latest climate science deems necessary to meet the goals of the Paris Agreement – limiting global warming to
well-below 2°C above pre-industrial levels and pursuing efforts to limit warming to 1.5°C.

The Investment Manager invests a portion of the Fund’s net assets in companies with more than three
women on their board.

The Fund applies the Exclusion Policy which sets out issuers which are excluded where they have been
identified using a combination of third party and/or internal analysis as having a predefined level of
involvement in the following areas:

1.Production of controversial weapons, including cluster munitions, landmines, biological/ chemical
weapons, depleted uranium weapons, blinding laser weapons, incendiary weapons, and/or non-detectable
fragments;
2.Production of nuclear weapons;
3.Production, distribution, retail or supply of tobacco related products;
4.Thermal coal extraction or thermal coal-based power generation; and
5.Production and generation of oil sands (also known as tar sands).

Further details about how exclusions are researched and implemented by Wellington Management,
including the full detail of the thresholds for involvement, may be found in the section of the Prospectus
titled “Exclusions”.
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What are the binding elements of the investment strategy used to select the investments to 
attain each of the environmental or social characteristics promoted by this financial 
product?
The Fund will invest in companies which have established a science-based target and ensuring this is a
minimum of 35% of NAV (excluding cash and cash equivalents), increasing to 60% by 2030, and 100%
by 2040.
The Fund will invest at least 60% of the Fund’s net assets in companies that seek to promote diversity
by appointing more than three women to their board.

What is the committed minimum rate to reduce the scope of the investments considered prior 
to the application of that investment strategy?
Not applicable. The Fund does not currently commit to reduce the scope of investments by a minimum
rate.

What is the policy to assess good governance practices of the investee companies?
Good governance practices of investee companies are assessed by the Investment Manager with
regards to a variety of factors including, where materially relevant, management structures and
decision-making, accountability to shareholders, compensation structures, corporate culture,
compliance with applicable law and the absence of negative events which are likely to have a material
adverse impact on the financial returns of the company. In assessing good governance, the Investment
Manager considers its proprietary G ratings where available in accordance with its Good Governance
Assessment Policy. These ratings rely on a combination of internal and/or external data inputs.

Good governance 
practices include sound 
management structures, 
employee relations, 
remuneration of staff and 
tax compliance.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy¹?

Yes

In fossil gas In nuclear energy

No

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.

#2 Other includes the remaining investments of the financial product which are neither aligned with 
the environmental or social characteristics, nor are qualified as sustainable investments.

Investments

#1 Aligned with E/S 
characteristics

#2 Other

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?
Not applicable. Derivatives are not used by the Fund for the purpose of attaining the
environmental and/ or social characteristics promoted by the Fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of EU Taxonomy-aligned investments is 0%.

What is the asset allocation planned for this financial product?

Asset allocation describes 
the share of investments in 
specific assets.

A minimum of 70% of the Fund’s net assets will be aligned to the E/S characteristics of the Fund.

Taxonomy-aligned 
activities are expressed as 
a share of:
- turnover reflecting the 
share of revenue from 
green activities of investee 
companies 
- capital expenditure
(CapEx) showing the 
green investments made 
by investee companies, e.g. 
for a transition to a green 
economy.
- operational expenditure
(OpEx) reflecting green 
operational activities of 
investee companies.

Wellington Global Quality Value Fund 
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What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy?

The Fund does not commit to make any Sustainable Investments within the meaning of the SFDR.

What is the minimum share of socially sustainable investments?

Not applicable. The Fund does not commit to make any Sustainable Investments within the
meaning of the SFDR.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards?

The investments under ‘#2 Other’ may include cash and cash equivalents for liquidity purposes,
derivatives for hedging and investment purposes or investments in securities which may create
exposure to multiple underlying issuers such as collective investment schemes or index positions.
It may also include any securities where data to measure the environmental and/or social
characteristics is not available, is not used to meet the environmental or social characteristics, or
does not meet the environmental or social characteristics promoted by the Fund. Except with
regards to the Exclusions Policy, these do not have any minimum environmental or social
safeguards.

are sustainable 
investments with an 
environmental objective 
that do not take into 
account the criteria for 
environmentally 
sustainable economic 
activities under the EU 
Taxonomy.

To comply with the EU 
Taxonomy, the criteria for 
fossil gas 
include limitations 
on emissions 
and switching to 
fully renewable power or 
low-carbon fuels by the 
end of 2035. For 
nuclear energy, the 
criteria include
comprehensive safety and 
waste management
rules.

Enabling activities 
directly enable other 
activities to make a 
substantial contribution to 
an environmental 
objective.

Transitional activities are 
activities for which low-
carbon alternatives are not 
yet available and among 
others have greenhouse 
gas emission levels 
corresponding to the best 
performance.

The two graphs below show in dark blue the minimum percentage of investments that are
aligned with the EU Taxonomy. As there is no appropriate methodology to determine the
Taxonomy-alignment of sovereign bonds*, the first graph shows the Taxonomy alignment in
relation to all the investments of the financial product including sovereign bonds, while the
second graph shows the Taxonomy alignment only in relation to the investments of the
financial product other than sovereign bonds.

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures.

What is the minimum share of investments in transitional and enabling activities?
The Fund does not currently commit to invest in any Sustainable Investments within the meaning
of the SFDR, accordingly the minimum share of investments in transitional and enabling
activities is 0%.

Reference benchmarks are 
indexes to measure 
whether the financial 
product attains the 
environmental or social 
characteristics that they 
promote.

Is a specific index designated as a reference benchmark to determine whether this financial 
product is aligned with the environmental and/or social characteristics that it promotes?

Not applicable. A reference benchmark has not been designated for the purpose of attaining the
environmental and/or social characteristics promoted by the Fund.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product?
Not applicable.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
Not applicable.
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How does the designated index differ from a relevant broad market index?
Not applicable.

Where can the methodology used for the calculation of the designated index be found?
Not applicable.

Where can I find more product specific information online?

More product specific information can be found on the website: 
https://docs.wellington.com/list/public/documents?
query=TEMPLATE_TYP=SustainabilityRelatedDisclosure%26in
(fundId,F001373)%26languageCd=EN&recentMatch=true&download=true 

Wellington Global Quality Value Fund 
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Appendix D – Additional Information for Investors in Austria 

This Additional Information document forms part of and must be read in conjunction with the 

Prospectus of Wellington Management Funds (Luxembourg) III SICAV (the “Umbrella Fund”). All 

capitalized terms herein contained shall have the same meaning in this Additional Information document 

as in the Prospectus, unless otherwise indicated. 

Pursuant to section 140 of the Austrian Investment Fund Act (Investmentfondsgesetz 2011) (the „InvFG“), 

the Umbrella Fund has notified the Austrian Financial Market Authority via the relevant authority of 

the country of origin of the UCITS of its intention to offer shares of the following sub-funds of the Umbrella 

Fund for sale to the public in Austria and has been granted the authorization to do so: 

• Wellington Emerging Markets Research Equity Core
Fund

• Wellington US Brand Power Fund

• Wellington US Quality Growth Fund

• Wellington Credit Income Fund

• Wellington Global Equity Income Fund

• Wellington Global Property Income Fund

• Wellington Next Generation Global Equity Fund

• Wellington Climate Market Neutral Fund

• Wellington European Stewards Fund

• Wellington Emerging Markets Health Care Equity Fund

• Wellington Next Generation Education Fund

• Wellington Multi-Asset High Income Fund

• Wellington Euro Credit ESG Fund

• Wellington Sustainable Outcomes Fund

• Wellington Asia Credit Income Fund

• Wellington Global Climate and Environment Fund

• Wellington Global Quality Value Fund
Facilities according to Art. 92(1) a) of the Directive 2009/65/EC (as amended by the Directive (EU) 

2019/1160 are available from: 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH 

49, Avenue J.F. Kennedy 

L - 1855 Luxembourg 

Grand Duchy of Luxembourg 

Email: WellingtonGlobalTA@statestreet.com 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH is responsible for 

processing subscription, repurchase and redemption orders and making payments to shareholders. 

The following facilities according to Art. 92(1) b) to e) of the Directive 2009/65/EC (as amended by the 

Directive (EU) 2019/1160 are available from www.eifs.lu/wellingtonmanagementfunds: 

• Information on how orders (subscription, repurchase and redemption) can be made and how

repurchase and redemption proceeds are paid;

mailto:WellingtonGlobalTA@statestreet.com
http://www.eifs.lu/wellingtonmanagementfunds
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• information and access to procedures and arrangements related to investors’ rights and complaints

handling;

• information in relation to the tasks performed by the facilities in a durable medium;

• the latest sales prospectus, the articles of association, the annual and semi-annual reports, as well

as the key information documents.

PUBLICATIONS 

The issue and redemption prices are published daily on www.fundinfo.com and can be obtained from the 

Management Company by sending an E-Mail to WellingtonGlobalTA@statestreet.com. 

TAX INFORMATION 

Please note that taxation under Austrian law might substantially differ from the tax situation generally 

outline in this Prospectus. Shareholders and interested persons are advised to consult their tax advisors 

regarding the taxes due on their holdings. 

Appendix E – Additional Information for Investors in the Federal Republic of Germany 

This Additional Information document forms part of, and should be read in conjunction with 

the Prospectus of WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (the 

“Umbrella Fund”). All capitalized terms herein contained shall have the same meaning in this 

Additional Information document as in the Prospectus, unless otherwise indicated. 

Facilities according to Art. 92(1) a) of the Directive 2009/65/EC (as amended by the Directive (EU) 

2019/1160 are available from: 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH 

49, Avenue J.F. Kennedy 

L - 1855 Luxembourg 

Grand Duchy of Luxembourg 

Email: WellingtonGlobalTA@statestreet.com 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH is responsible for 

processing subscription, repurchase and redemption orders and making payments to shareholders. 

http://www.fundinfo.com/
mailto:WellingtonGlobalTA@statestreet.com
mailto:WellingtonGlobalTA@statestreet.com
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The following facilities according to Art. 92(1) b) to e) of the Directive 2009/65/EC (as amended by the 

Directive (EU) 2019/1160 are available from www.eifs.lu/wellingtonmanagementfunds: 

• Information on how orders (subscription, repurchase and redemption) can be made and how

repurchase and redemption proceeds are paid;

• Procedures and arrangements related to investor's complaints, management and filing;

• information in relation to the functions performed by the facilities in a durable medium;

• the latest sales prospectus, the articles of association, the annual and semi-annual reports, as well

as the key information documents.

The net asset value, as well as the issue, conversion and redemption prices, are available at the Management 

Company and the Administrator on the Business Day following the Dealing Day at 5:00 p.m. Luxembourg 

time and published daily on www.fundinfo.com. 

Any notices to shareholders will be sent to the investors in Germany via letter or e-mail as requested by the 

investors in their account opening agreement. According to § 298 (2) of the Investment Code (KAGB), the 

notices to shareholders will additionally be published in Germany in the Bundesanzeiger in the following 

cases: 

1. suspension of the redemption of the units,

2. termination of the management of the fund or its liquidation,

3. any amendments to the management regulations which are inconstant with the previous investment

principles, which affect material investor rights or which relate to remuneration and reimbursement

of expenses that may be paid or made out of the asset pool,

4. merger of the fund with one or more other funds and

5. the change of the fund into a feeder fund or the modification of a master fund.

Appendix F – Additional Information for Investors in Denmark 

This Additional Information document forms part of, and should be read in conjunction with the 

Prospectus of WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (the “Umbrella 

Fund”). All capitalized terms herein contained shall have the same meaning in this Additional 

Information document as in the Prospectus, unless otherwise indicated. 

WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (hereafter the “Umbrella Fund”) is 

an open-ended investment company with variable capital (société d’investissement à capital variable) of the 

umbrella type, is governed by Part I of the Luxembourg law of 17th December, 2010, as amended (2010 

Law), and thus qualifies as a UCITS.

http://www.eifs.lu/wellingtonmanagementfunds
http://www.fundinfo.com/
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Facilities according to Art. 92(1) a) of the Directive 2009/65/EC (as amended by the Directive (EU) 

2019/1160 are available from: 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH 

49, Avenue J.F. Kennedy 

L - 1855 Luxembourg 

Grand Duchy of Luxembourg 

Email: WellingtonGlobalTA@statestreet.com 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH is responsible for 

processing subscription, repurchase and redemption orders and making payments to shareholders. 

The following facilities according to Art. 92(1) b) to e) of the Directive 2009/65/EC (as amended by the 

Directive (EU) 2019/1160 are available from www.eifs.lu/wellingtonmanagementfunds: 

• Information on how orders (subscription, repurchase and redemption) can be made and how

repurchase and redemption proceeds are paid;

• information and access to procedures and arrangements related to investors’ rights and complaints

handling;

• information in relation to the tasks performed by the facilities in a durable medium;

• the latest sales prospectus, the articles of association, the annual and semi-annual reports, as well

as the key information documents.

Appendix G – Additional Information for Investors in Ireland 

This Additional Information document forms part of, and should be read in conjunction with the 

Prospectus of WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (the “Umbrella 

Fund”). All capitalized terms herein contained shall have the same meaning in this Additional 

Information document as in the Prospectus, unless otherwise indicated. 

Name and address of the collective investment scheme 

WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (hereafter the “Umbrella Fund”) is 

an open-ended investment company with variable capital (société d’investissement à capital variable) of the 

umbrella type, is governed by Part I of the Luxembourg law of 17th December, 2010, as amended (2010 Law), 

and thus qualifies as a UCITS. 

The Umbrella Fund has appointed Wellington Luxembourg S.à r.l., 33 Avenue de la Liberté, L-1931 

Luxembourg as its management company (the “Management Company”). 

mailto:WellingtonGlobalTA@statestreet.com
http://www.eifs.lu/wellingtonmanagementfunds
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Facilities according to Art. 92(1) a) of the Directive 2009/65/EC (as amended by the Directive (EU) 

2019/1160 are available from: 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH 

49, Avenue J.F. Kennedy 

L - 1855 Luxembourg 

Grand Duchy of Luxembourg 

Email: WellingtonGlobalTA@statestreet.com 

STATE STREET BANK INTERNATIONAL GMBH, LUXEMBOURG BRANCH is responsible for 

processing subscription, repurchase and redemption orders and making payments to shareholders. 

The following facilities according to Art. 92(1) b) to e) of the Directive 2009/65/EC (as amended by the 

Directive (EU) 2019/1160 are available from www.eifs.lu/wellingtonmanagementfunds: 

• Information on how orders (subscription, repurchase and redemption) can be made and how

repurchase and redemption proceeds are paid;

• information and access to procedures and arrangements related to investors’ rights and complaints

handling;

• information in relation to the tasks performed by the facilities in a durable medium;

• the latest sales prospectus, the articles of association, the annual and semi-annual reports, as well

as the key information documents.

Taxation 

Tax regulations and the practices of financial authorities are constantly subject to change. Because of the 

complexity of Irish tax law, it is recommended that investors contact a tax adviser regarding the effect on 

their individual tax situation. 

Investors should seek their own professional advice as to the tax consequences before investing in Shares 

in the Umbrella Fund. 

Appendix H – Additional Information for Investors in the United Kingdom 

This Additional Information document forms part of, and should be read in conjunction with the 

Prospectus of WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (the “Umbrella 

Fund”). All capitalized terms herein contained shall have the same meaning in this Additional 

Information document as in the Prospectus, unless otherwise indicated. 

1. Name and address of the collective investment scheme

WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV (hereafter the “Umbrella Fund”) is

an open-ended investment company with variable capital (société d’investissement à capital variable) of the

umbrella type, is governed by Part I of the Luxembourg law of 17th December, 2010, as amended (2010 Law),

and thus qualifies as a UCITS.

mailto:WellingtonGlobalTA@statestreet.com
http://www.eifs.lu/wellingtonmanagementfunds
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The Umbrella Fund has appointed Wellington Luxembourg S.à r.l., 33 Avenue de la Liberté, L-1931 

Luxembourg as its management company (the “Management Company”). 

2. United Kingdom Facilities Agent

The Umbrella Fund has appointed Wellington Management International Limited, its principal place of

business being Cardinal Place 80 Victoria Street, London SW1E 5JL, United Kingdom, as its UK Facilities

Agent.

Investors can obtain information about the most recent prices and redemption facilities from the office of the

UK Facilities Agent detailed above.

The UK Facilities Agent is also in charge of arranging and redirecting dealing instructions to the

Luxembourgish Transfer Agent State Street Bank International GMBH, Luxembourg Branch, its principal

place of business being at 49 avenue J.F. Kennedy, L-1855 Luxembourg.

Concerning the nature of the Share classes, please refer to the Section “DEALING IN SHARES” of the latest

available Prospectus.

UK resident investors should seek their own professional advice as to tax matters and other relevant

considerations. Please note that investors making investments in the Umbrella Fund may not receive back

their entire investment.

Although the UCITS is a recognised scheme by the Financial Conduct Authority for the purposes of

distribution, potential and current investors in the UK are advised that the rules made under Financial

Services and Market Act (FSMA) do not in general apply to the Umbrella Fund in relation to its investment

business.

3. Information to investors

The following documents and/or information are available for inspection at the office of the UK Facilities

Agent:

a) The latest available Prospectus and Key Investor Information Documents,

b) The latest Articles of Association of the Umbrella Fund,

c) The latest available annual and semi-annual financial reports of the Umbrella Fund,

d) The issue and redemption prices.

4. Written Complaints

Written complaints about any aspect of the service including the operations of the Umbrella Fund, or

requests to obtain a copy of the complaints handling procedure can be addressed to Wellington Management

International Limited for their further submission to the Umbrella Fund’s head office.

5. Cancellation Rights

Please note that the investors have no rights of cancellation in respect of their holding.

6. Compensation Rights

Potential investors should be aware that the Umbrella Fund is not subject to the rules and regulations made

under FSMA for the protection of investors. Investors will not have any protection under the United

Kingdom Financial Services Compensation Scheme.
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The foregoing is based on the WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV 

understanding of the law and practice currently in force in the United Kingdom and is subject to changes 

therein. It should not be taken as constituting legal or tax advice and, Investors should obtain information 

and, if necessary, should consult their professional advisers on the possible tax or other consequences of 

buying, holding, transferring or selling the shares under the laws of their countries of origin citizenship, 

residence or domicile. Furthermore the content of this document is for information purposes only, it does 

not constitute any offer or promotion of sale nor does it make any reference to the suitability of 

investments referred to herein. 

Appendix I – Additional Information for Investors in Singapore 

INFORMATION MEMORANDUM FOR INVESTORS IN SINGAPORE RELATING TO 

WELLINGTON MANAGEMENT FUNDS (LUXEMBOURG) III SICAV 

(the “Information Memorandum”) 

Date: 16 October 2023

This supplement to investors in Singapore (the “Supplement”) forms part of and should be read in 

conjunction with the current Prospectus in force for Wellington Management Funds (Luxembourg) III 

SICAV (the "Company"). All capitalized terms contained herein shall have the same meaning in this 

Supplement as in the Prospectus unless otherwise indicated. 

The Directors of Wellington Luxembourg S.à r.l. (the “Management Company”) whose names appear in in 

the Directory of the Prospectus under the “Board of Managers of the Management Company” accept 

responsibility for the information contained in this Information Memorandum. To the best of the 

knowledge and on behalf of the Directors (who have taken all reasonable care to ensure that such is the 

case), such information is in accordance with the facts and does not omit anything likely to affect the 

import of such information. The Directors accept responsibility accordingly. 

INFORMATION FOR INVESTORS IN SINGAPORE 

The offer or invitation of shares in the following sub-funds (each a “Fund” and collectively the “Funds”): 

• Wellington Emerging Markets Research Equity Core Fund

• Wellington US Brand Power Fund

• Wellington US Quality Growth Fund

• Wellington Credit Income Fund

• Wellington Global Equity Income Fund

• Wellington Global Property Income Fund

• Wellington Next Generation Global Equity Fund

• Wellington Climate Market Neutral Fund

• Wellington European Stewards Fund

• Wellington Next Generation Education Fund

• Wellington Emerging Markets Health Care Equity Fund

• Wellington Multi-Asset High Income Fund
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• Wellington Euro Credit ESG Fund

• Wellington Sustainable Outcomes Fund

• Wellington Asia Credit Income Fund

• Wellington Global Climate and Environment
Fund

• Wellington Global Quality Value Fund

which is the subject of this Information Memorandum, does not relate to a collective investment scheme 

which is authorised under Section 286 of the Securities and Futures Act, Chapter 289 of Singapore (the 

“Act”) or recognised under Section 287 of the Act. The Funds are not authorised or recognised by the 

Monetary Authority of Singapore (the “MAS”) and the Shares are not allowed to be offered to the retail 

public in Singapore. Each Fund is a restricted scheme under the Sixth Schedule to the Securities and 

Futures (offer of Investments) (Collective Investment Schemes) Regulations of Singapore. This Information 

Memorandum and any other document or material issued in connection with the offer or sale is not a 

prospectus as defined in the Act. Accordingly, statutory liability under the Act in relation to the content of 

prospectuses would not apply. The MAS assumes no responsibility for the contents of this Information 

Memorandum. You should consider carefully whether the investment is suitable for you and whether you 

are permitted (under the Act, and any laws or regulations that are applicable to you) to make an investment 

in the Shares. It is recommended that you consult with your professional advisor on matters referred to in 

this Information Memorandum. 

This Information Memorandum has not been registered as a prospectus with the MAS. Accordingly, this 

Information Memorandum and any other document or material in connection with the offer or sale, or 

invitation for subscription or purchase, of the Shares may not be circulated or distributed, nor may the Shares 

be offered or sold, or be made the subject of an invitation for subscription or purchase, whether directly or 

indirectly, to persons in Singapore other than (i) to an institutional investor under Section 304 of the Act, (ii) 

to a relevant person pursuant to Section 305(1) of the Act, or any person who meet the requirements of an 

offer made pursuant to Section 305(2) of the Act, and in accordance with the conditions, specified in Section 

305, of the Act or (iii) otherwise pursuant to, and in accordance with the conditions of, any other applicable 

provision of the Act. 

Where the Shares are subscribed or purchased under Section 305 of the Act by a relevant person which is: 
(a) a corporation (which is not an accredited investor (as defined in Section 4A of the Act)) the sole

business of which is to hold investments and the entire share capital of which is owned by one
or more individuals, each of whom is an accredited investor; 
or 

(b) a trust (where the trustee is not an accredited investor) whose sole purpose is to hold
investments and each beneficiary of the trust is an individual who is an accredited investor,

securities (as defined in Section 239(1) of the Act) of that corporation or the beneficiaries’ rights and interest 

(howsoever described) in that trust shall not be transferred within 6 months after that corporation or that trust 

has acquired the Units pursuant to an offer made under Section 305 of the Act except: 

(1) to an institutional investor or to a relevant person defined in Section 305(5) of the Act, or to any

person arising from an offer referred to in Section 275(1A) or Section 305A(3)(i)(B) of the Act;
(2) where no consideration is or will be given for the transfer;
(3) where the transfer is by operation of law;

(4) as specified in Section 305A(5) of the Act ; or

(5) as specified in Regulation 36 of the Securities and Futures (Offers of Investments) (Collective
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Investment Schemes) Regulations 2005 of Singapore. 

The Company has a policy of not entering into side letters that further qualify the terms of subscription of 

shares to ensure that all investors are treated fairly. 

Investors may obtain information on the past performance of each of the Portfolios within the Investor 

Information Documents, which are available on http://www.wellington.com/KIIDS/. 

The Shares of each Fund are capital markets products other than prescribed capital markets products (as 

defined in the Securities and Futures (Capital Markets Products) Regulations 2018) and Specified Investment 

Products (as defined in the MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS 

Notice FAA-N16: Notice on Recommendations on Investment Products). 

The Company 

Wellington Management Funds (Luxembourg) III SICAV is an open-ended investment company with 

variable capital (société d’investissement à capital variable) of the umbrella type, is governed by Part I of the 

Luxembourg law of 17th December, 2010, as amended (2010Law), and thus qualifies as a UCITS. The 

Company is managed by Wellington Luxembourg S.à. r.l., an entity which was incorporated under the laws 

of Luxembourg on 30 August 1991 under the form of a société en commandite par actions (S.C.A.), which was 

then converted to a société anonyme (S.A.) on 31 October 2006, and subsequently converted into a société à 

responsabilité limitée (S.à r.l.) on 5 December 2014. Wellington Luxembourg S.à r.l. acts as the Management 

Company of the Company, pursuant to a management company services agreement entered into between 

the Company and Wellington Luxembourg S.à r.l.. 

The Company registered address is 33 Avenue de la Liberté, L – 1931 Luxembourg. The Company is regulated 

by the Commission de Surveillance du Secteur Financier (“CSSF”). 

The contact details of the CSSF are as follows: 

Address: 283, route d’Arlon, L-1150 Luxembourg 

Telephone No.: + 352 26 25 1 - 1 

Facsimile No.: + 352 26 25 1 - 2601 

Management Company 

The Company has appointed Wellington Luxembourg S.à r.l. as the Management Company under a 

Management Company Services Agreement dated 17 December 2019 with effect as of 31 December 2019, as 

amended. Wellington Luxembourg S.à r.l. was established in Luxembourg on 30 August 1991 as a S.C.A. 

under Luxembourg law for an undetermined period of time under the denomination Wellington 

Luxembourg S.C.A.. It was converted to the form of a S.A. as of 31 October 2006 and was subsequently 

converted on 5 December 2014 into a S.à r.l.. 

The Management Company is registered on the Luxembourg Commercial Register under No. B 37861. Its sole 

and exclusive objective is the collective portfolio management of the Company on behalf of its Shareholders 

in accordance with the provisions of chapter 15 of the 2010 Law. 

The Management Company address is 33 Avenue de la Liberté, L – 1931 Luxembourg and is regulated by the 

CSSF. The contact details of the CSSF are set out above. 

The Investment Manager 

The Company has appointed Wellington Management Company LPP as investment manager. Wellington 

Management Company LLP is a limited liability partnership organised in 2014 under the laws of the State of 

Delaware, U.S.A., and is registered as an investment adviser with the Securities and Exchange Commission 

http://www.wellington.com/KIIDS/
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(“SEC”) under the Investment Advisers Act of 1940, as amended. 

The contact details of the SEC are as follows: 

Address: 100 F Street, NE, Washington, DC 20549 

Telephone No.:  +1 202 942 8088 

Depositary 

The Company has appointed State Street Bank International GmbH, acting through its Luxembourg Branch, 

within the meaning of the 2010 Law and pursuant to the Depositary Agreement, with the consent of the 

Management Company, as the depositary of all of the Company’s assets, which will be held either directly by 

the Depositary or through other financial institutions such as correspondent banks, subsidiaries or affiliates 

of the Depositary, clearing systems or securities settlement systems, pursuant to the terms and conditions of 

a depositary agreement entered into between them (the “Depositary Agreement”). In the context of their 

respective roles, the Depositary must act independently and solely in the interests of the Shareholders. 

State Street Bank International GmbH, Luxembourg Branch is authorized by the CSSF in Luxembourg to act 

as depositary and is specialized in depositary, fund administration, and related services. State Street Bank 

International GmbH, Luxembourg is registered in the Luxembourg Commercial and Companies’ Register 

(RCS) 49 under number B 148 186. State Street Bank International GmbH is a member of the State Street group 

of companies having as their ultimate parent State Street Corporation, a US publicly listed company. 

Other Information 

Audited annual financial reports and semi-annual reports (together the “Financial Reports”) of the Company 

will be sent to the Shareholders as soon as practicable after the end of each fiscal year. Financial Reports and 

certain additional information concerning the Shares and the operations of the Company, may be available, 

upon request, from the Manager or the Depositary. 

Investment Objectives and Strategy 

Please refer to the “Investment Objective and Policies” part of the prospectus. 

Risk Disclosure 

Please refer to the “Risk Factors” part of the prospectus. 

Conditions and Limits for Redemptions of Shares 

Please refer to the “Redemption of Shares” part of the prospectus. 

Past Performance 

Investors in Singapore may obtain information on the past performance of the Company on request from 

WellingtonGlobalTA@statestreet.com 

Charges and Expenses 

Please refer to the “Charges and Expenses” part of the prospectus. 

Note: 

In addition to the documents that form part of this Information Memorandum (as defined under Section 

305(5) of the Securities and Futures Act (Cap. 289) of Singapore) submitted to the Monetary Authority of 

Singapore, please also refer to the additional documents and webpages available from the links below, 

mailto:WellingtonGlobalTA@statestreet.com
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each of which should also form part of and be read together with this Information Memorandum, as well 

as a video presentation of the Funds (http://www.fundinfo.com/en/search/?q=wellington), where available. 

The following are links to the Wellington Singapore funds website. Navigating to these pages will 

display information such as Wellington's investment ideas and capabilities as well fund specific 

information such as the offering memorandum, monthly factsheet, fund commentaries, annual reports, 

and fund profiles. All funds listed on the website are restricted schemes notified pursuant to Section 305 

of the Securities and Futures Act (Cap. 289) of Singapore (SFA). Note that only content relating to a fund 

for which this notification is made to the Monetary Authority of Singapore pursuant to Section 305 of the 

SFA will form part of the “information memorandum” (as defined under the SFA) of the relevant fund. 

Fund literature Description Link/URL 

Product Page Emerging Markets 

Research Equity Core 

Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/emerging-markets-research-equity- 

core-fund#C001042 

Product Page US Brand Power Fund https://www.wellington.com/en-sg/intermediary/funds/us- 
brand-power-fund#C001080 

Product Page US Quality Growth 
Fund 

https://www.wellington.com/en-sg/intermediary/funds/us- 
quality-growth-fund#C001084 

Product Page Credit Income Fund https://www.wellington.com/en- 

sg/intermediary/funds/credit-income-fund#C001109 

Product Page Global Equity Income 
Fund 

www.wellington.com/en-sg/intermediary/funds/global- 
equity-income-fund 

Product Page Global Property 

Income Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/global-property-income- 

fund#C001106 

Product Page Next Generation 

Global Equity Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/next-generation-global-equity- 

fund#C001127 

Product Page Climate Market 

Neutral Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/climate-market-neutral- 

fund#C001164 

Product Page European Stewards 
Fund 

https://www.wellington.com/en- 
sg/intermediary/funds/european-stewards-fund#C001147 

Product Page Next Generation 

Education Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/next-generation-education- 

fund#C001237 

Product Page Multi-Asset High 

Income Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/multi-asset-high-income- 

fund#C001269 

Product Page Euro Credit ESG Fund https://www.wellington.com/en- 

sg/intermediary/funds/euro-credit-esg-fund 

http://www.fundinfo.com/en/search/?q=wellington)
http://www.fundinfo.com/en/search/?q=wellington)
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-sg/intermediary/funds/us-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-sg/intermediary/funds/global-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
https://www.wellington.com/en-sg/intermediary/funds/euro-credit-esg-fund
https://www.wellington.com/en-sg/intermediary/funds/euro-credit-esg-fund
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Product Page Sustainable Outcomes 

Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/sustainable-outcomes-fund 

Product Page Asia Credit Income 

Fund 

https://www.wellington.com/en- 

sg/intermediary/funds/Asia-Credit-Income-Fund 

Factsheets, 

commentaries, 

fund profiles, 

annual reports, 

and semi- 

annual reports 

Factsheets, 

commentaries,  fund 

profiles,  annual 

reports, and semi- 

annual reports for the 

fund can be 

downloaded here 

https://www.wellington.com/en- 

sg/intermediary/funds#fundliterature 

Notifications to 

investors, 

policies, and 

constitutional 

documents 

Fund related 

notifications to 

investors, policies, and 

constitutional 

documents can be 

downloaded here 

https://www.wellington.com/en-sg/intermediary/other- 

literature 

Page Name / Topic Link/URL 

About wellington https://www.wellington.com/en-sg/intermediary/about-wellington 

Capabilities https://www.wellington.com/en-sg/intermediary/capabilities 

Capabilities: Alternatives https://www.wellington.com/en- 
sg/intermediary/capabilities/alternatives 

Capabilities: Alternatives- 

absolute return fixed income 

https://www.wellington.com/en- 

sg/intermediary/capabilities/alternatives/absolute-return-fixed- 

income 

Capabilities: Alternatives- 
hedged equity 

https://www.wellington.com/en- 
sg/intermediary/capabilities/alternatives/hedged-equity 

Capabilities: Alternatives-multi 
asset 

https://www.wellington.com/en- 
sg/intermediary/capabilities/alternatives/multi-asset 

Capabilities: Alternatives-private 
equity 

https://www.wellington.com/en- 
sg/intermediary/capabilities/alternatives/private-equity 

Capabilities: Alternatives-real 

assets 

https://www.wellington.com/en- 

sg/intermediary/capabilities/alternatives/real-assets 

Capabilities: Charities https://www.wellington.com/en- 

sg/intermediary/capabilities/charities 

Capabilities: Defined benefit https://www.wellington.com/en- 
sg/intermediary/capabilities/defined-benefit 

Capabilities: Defined 

contribution plans 

https://www.wellington.com/en- 

sg/intermediary/capabilities/defined-contribution-plans 

Capabilities: Equity https://www.wellington.com/en- 
sg/intermediary/capabilities/equity 

https://www.wellington.com/en-sg/intermediary/funds/sustainable-outcomes-fund
https://www.wellington.com/en-sg/intermediary/funds/sustainable-outcomes-fund
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-sg/intermediary/other-
http://www.wellington.com/en-sg/intermediary/other-
http://www.wellington.com/en-sg/intermediary/other-
http://www.wellington.com/en-sg/intermediary/other-
http://www.wellington.com/en-sg/intermediary/about-wellington
http://www.wellington.com/en-sg/intermediary/about-wellington
http://www.wellington.com/en-sg/intermediary/about-wellington
http://www.wellington.com/en-sg/intermediary/about-wellington
http://www.wellington.com/en-sg/intermediary/capabilities
http://www.wellington.com/en-sg/intermediary/capabilities
http://www.wellington.com/en-sg/intermediary/capabilities
http://www.wellington.com/en-sg/intermediary/capabilities
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
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Capabilities: Family offices https://www.wellington.com/en- 
sg/intermediary/capabilities/family-offices 

Capabilities: Fixed income https://www.wellington.com/en-sg/intermediary/capabilities/fixed- 

income 

Capabilities: Insurers https://www.wellington.com/en- 

sg/intermediary/capabilities/insurers 

Capabilities: Local government https://www.wellington.com/en-sg/intermediary/capabilities/local- 

government 

Capabilities: Multi asset https://www.wellington.com/en- 
sg/intermediary/capabilities/multi-asset 

Capabilities: Tech innovation https://www.wellington.com/en- 
sg/intermediary/capabilities/investment-solutions/tech-innovation 

Capabilities: Tech innovation- 

Asia technology fund 

https://www.wellington.com/en- 

sg/intermediary/capabilities/investment-solutions/tech- 

innovation/asia-technology-fund 

Capabilities: Tech innovation- 

fintech fund 

https://www.wellington.com/en- 

sg/intermediary/capabilities/investment-solutions/tech- 

innovation/fintech-fund 

Capabilities: Tech innovation- 

global innovation fund 

https://www.wellington.com/en- 

sg/intermediary/capabilities/investment-solutions/tech- 

innovation/global-innovation-fund 

Ceo letter wellington annual https://www.wellington.com/en-sg/intermediary/about- 

wellington/ceo-letter-wellington-annual 

Contact us https://www.wellington.com/en-sg/intermediary/about- 

wellington/contact-us 

Cookie Policy https://www.wellington.com/en-sg/intermediary/legal/cookie- 

policy 

Diversity equity and inclusion https://www.wellington.com/en-sg/intermediary/about- 

wellington/diversity-equity-and-inclusion 

Enquiry https://www.wellington.com/en-sg/intermediary/enquiry 

Experts https://www.wellington.com/en-sg/intermediary/experts 

Global Impact Annual Report https://www.wellington.com/en-sg/intermediary/insights/global- 
impact-annual-report 

Insights https://www.wellington.com/en-sg/intermediary/insights 

Investment Risks https://www.wellington.com/en-sg/intermediary/legal/investment- 
risks 

Legal https://www.wellington.com/en-sg/intermediary/legal 

Media and press https://www.wellington.com/en-sg/intermediary/about- 
wellington/media-and-press 

Office Locations https://www.wellington.com/en-sg/intermediary/office-locations 

Path forward message against 
racism 

https://www.wellington.com/en-sg/intermediary/about- 
wellington/path-forward-message-against-racism 

Privacy Notice https://www.wellington.com/en-sg/intermediary/legal/privacy- 

notice 

http://www.wellington.com/en-
http://www.wellington.com/en-
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http://www.wellington.com/en-sg/intermediary/legal/cookie-
http://www.wellington.com/en-sg/intermediary/legal/cookie-
http://www.wellington.com/en-sg/intermediary/legal/cookie-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/enquiry
http://www.wellington.com/en-sg/intermediary/enquiry
http://www.wellington.com/en-sg/intermediary/enquiry
http://www.wellington.com/en-sg/intermediary/enquiry
http://www.wellington.com/en-sg/intermediary/experts
http://www.wellington.com/en-sg/intermediary/experts
http://www.wellington.com/en-sg/intermediary/experts
http://www.wellington.com/en-sg/intermediary/experts
http://www.wellington.com/en-sg/intermediary/insights/global-
http://www.wellington.com/en-sg/intermediary/insights/global-
http://www.wellington.com/en-sg/intermediary/insights/global-
http://www.wellington.com/en-sg/intermediary/insights/global-
http://www.wellington.com/en-sg/intermediary/insights
http://www.wellington.com/en-sg/intermediary/insights
http://www.wellington.com/en-sg/intermediary/insights
http://www.wellington.com/en-sg/intermediary/insights
http://www.wellington.com/en-sg/intermediary/legal/investment-
http://www.wellington.com/en-sg/intermediary/legal/investment-
http://www.wellington.com/en-sg/intermediary/legal/investment-
http://www.wellington.com/en-sg/intermediary/legal/investment-
http://www.wellington.com/en-sg/intermediary/legal
http://www.wellington.com/en-sg/intermediary/legal
http://www.wellington.com/en-sg/intermediary/legal
http://www.wellington.com/en-sg/intermediary/legal
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/office-locations
http://www.wellington.com/en-sg/intermediary/office-locations
http://www.wellington.com/en-sg/intermediary/office-locations
http://www.wellington.com/en-sg/intermediary/office-locations
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/about-
http://www.wellington.com/en-sg/intermediary/legal/privacy-
http://www.wellington.com/en-sg/intermediary/legal/privacy-
http://www.wellington.com/en-sg/intermediary/legal/privacy-
http://www.wellington.com/en-sg/intermediary/legal/privacy-


413 

Rts 28 Art 656 Reports https://www.wellington.com/en-sg/intermediary/legal/rts-28-art- 

656-reports

Search Results Page https://www.wellington.com/en-sg/intermediary/search-results- 
page 

SFDR https://www.wellington.com/en-sg/intermediary/sfdr 

Sustainability: Climate investing https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investment- 

solutions/climate-investing 

Sustainability: Climate 

leadership 

https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investing/climate- 

leadership 

Sustainability: Community https://www.wellington.com/en- 
sg/intermediary/sustainability/corporate-sustainability/community 

Sustainability: Culture https://www.wellington.com/en- 
sg/intermediary/sustainability/corporate-sustainability/culture 

Sustainability: Environment https://www.wellington.com/en- 

sg/intermediary/sustainability/corporate- 

sustainability/environment 

Sustainability: Impact investing https://www.wellington.com/en- 
sg/intermediary/sustainability/impact-investing 

Sustainability: News and insights https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investing/news-and- 

insights 

Sustainability: SFDR https://www.wellington.com/en- 
sg/intermediary/sustainability/sustainable-investing/sfdr 

Sustainability: Stewardship https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investment- 

solutions/stewardship 

Sustainability: Stewardship and 

ESG 

https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investing/stewardship- 

and-esg-integration 

Sustainability: Sustainable 

solutions 

https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investing/investment- 

solutions 

Sustainability: Sustainable 

themes 

https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investment- 

solutions/sustainable-themes 

Sustainability: Why invest 

sustainably 

https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investing/why-invest- 

sustainably 

Sustainability: Why Wellington https://www.wellington.com/en- 

sg/intermediary/sustainability/sustainable-investing/why- 

wellington 

Terms Of Use https://www.wellington.com/en-sg/intermediary/legal/terms-of-use 

http://www.wellington.com/en-sg/intermediary/legal/rts-28-art-
http://www.wellington.com/en-sg/intermediary/legal/rts-28-art-
http://www.wellington.com/en-sg/intermediary/legal/rts-28-art-
http://www.wellington.com/en-sg/intermediary/legal/rts-28-art-
http://www.wellington.com/en-sg/intermediary/search-results-
http://www.wellington.com/en-sg/intermediary/search-results-
http://www.wellington.com/en-sg/intermediary/search-results-
http://www.wellington.com/en-sg/intermediary/search-results-
http://www.wellington.com/en-sg/intermediary/sfdr
http://www.wellington.com/en-sg/intermediary/sfdr
http://www.wellington.com/en-sg/intermediary/sfdr
http://www.wellington.com/en-sg/intermediary/sfdr
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-
http://www.wellington.com/en-sg/intermediary/legal/terms-of-use
http://www.wellington.com/en-sg/intermediary/legal/terms-of-use
http://www.wellington.com/en-sg/intermediary/legal/terms-of-use
http://www.wellington.com/en-sg/intermediary/legal/terms-of-use


414 

Wechat https://www.wellington.com/en-sg/intermediary/wechat 

Wellington News https://www.wellington.com/en-sg/intermediary/wellington-news 

GLOBAL COUNTRY SUPPLEMENT 

This supplement to investors forms part of and should be read in conjunction with the current 

Prospectus in force for Wellington Management Funds (Luxembourg) III SICAV (the "Umbrella Fund"). 

All capitalized terms contained herein shall have the same meaning in this Supplement as in the 

Prospectus unless otherwise indicated. 

The material herein supplements any other materials (whether informational, marketing or offering) 

provided to you (the "Fund Documents") in connection with your prospective investment in a private 

fund (the "Fund"). The Fund Documents do not constitute an offer or invitation (i) in any place in which, 

or to any person to whom, it would be unlawful to make such an offer or invitation; or (ii) in any place 

in which the person making the offer or invitation is not qualified to do so. The distribution of Fund 

Documents and the offering of shares, interests or units (hereinafter “shares”) may be restricted by law 

in certain jurisdictions. The information below is for general guidance only and it is the responsibility 

of any prospective investor to comply with applicable securities laws and regulations. 

Argentina 

The Fund Documents include a private invitation to invest in securities. They are addressed only to you on 

an individual, exclusive and confidential basis, and their unauthorized copying, disclosure, or transfer by 

any means whatsoever is absolutely and strictly forbidden. None of the investment manager, its affiliates, 

or any intermediary thereof will provide copies of the Fund Documents, or provide any kind of advice or 

clarification, or accept any offer or commitment to purchase the securities herein referred to from persons 

other than the intended recipient. The offer herein contained is not and is not intended to be a public 

offering, and as such it is not and will not be registered with, or authorized by, the National Securities 

Commission (“Comisión Nacional de Valores”) or by any other authority (including the corresponding stock 

exchanges). The information contained herein has been compiled by the investment manager and/or its 

affiliates, who assumes the sole responsibility for the accuracy of the data herein disclosed. In making this 

investment you recognize and warrant that you are considered a sophisticated investor under any legal 

category and that you are capable of understanding and bear all the risks associated to such investment. You 

should also be aware that you may be required to bear the financial, economic, legal and any other risks of 

this investment for an indefinite period of time. In making an investment decision, prospective investors 

must rely on their own examination of the Fund Documents and the terms of the offering, including the 

merits and risks involved. Prospective investors should not construe anything in this Fund Document as 

legal, business, economic, accountant, regulatory or tax advice. Each prospective investor should consult its 

own advisors as needed to make its investment decision and to determine whether it is legally permitted to 

purchase the Shares under the applicable legal investment or similar laws or regulations. 

http://www.wellington.com/en-sg/intermediary/wechat
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Australia 

This document is not a prospectus or product disclosure statement under the Corporations Act 2001 (Cth) 

(Corporations Act) and does not constitute a recommendation to acquire, an invitation to apply for, an offer 

to apply for or buy, an offer to arrange the issue or sale of, or an offer for issue or sale of, any shares in 

Australia except as set out below. The Funds have not authorised nor taken any action to prepare or lodge 

with the Australian Securities and Investments Commission an Australian law-compliant prospectus or 

product disclosure statement. 

Accordingly, this document may not be issued or distributed in Australia and the shares in the Funds may 

not be offered, issued, sold or distributed in Australia under this document other than by way of or pursuant 

to an offer or invitation that does not need disclosure to investors under Part 6D.2 or Part 7.9 of the 

Corporations Act, by reason of the investor being a 'wholesale client' (as defined in section 761G of the 

Corporations Act and applicable regulations). 

This document does not constitute or involve a recommendation to acquire, an offer or invitation for issue 

or sale, an offer or invitation to arrange the issue or sale, or an issue or sale, of shares to a 'retail client' (as 

defined in Section 761G of the Corporations Act and applicable regulations) in Australia. 

Brazil 

The shares in the Fund may not be offered or sold to the public in Brazil. Accordingly, the shares in the Fund 

have not been nor will be registered with the Brazilian Securities Commission - CVM nor have they been 

submitted to the foregoing agency for approval. Documents relating to the shares in the fund, as well as the 

information contained therein, may not be supplied to the public in Brazil, as the offering of shares in the 

Fund is not a public offering of securities in Brazil, nor used in connection with any offer for subscription or 

sale of securities to the public in Brazil. 

Brunei 

This document relates to private collective investment schemes under the Securities Markets Order, 2013and 

the regulations thereunder (Order). This document is intended for distribution only to specific classes of 

investors who are either an accredited investor, an expert investor or an institutional investor as defined in 

the Order at their request so that they may consider an investment and subscription in the Funds and 

must not, therefore, be delivered to, or relied on by, a retail client. The Brunei Darussalam Central 
Bank (Authority) is not responsible for reviewing or verifying any document in connection with the

collective investment schemes. The Authority has not approved this document or any other associated 

documents nor taken any steps to verify the information set out in this document and has no responsibility 

for it. The shares to which this document relates may be illiquid or subject to restrictions on their 

resale. Prospective purchasers of the shares offered should conduct their own due diligence on the shares.

If you do not understand the contents of this document you should consult a licensed financial adviser.
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Chile 

LA FECHA DE INICIO DE ESTA OFERTA PRIVADA ES LA ESTABLECIDA EN ESTE SUPLEMENTO Y 

SE ACOGE A LAS DISPOSICIONES DE LA NORMA DE CARÁCTER GENERAL Nº 336 DE LA COMISIÓN 

PARA EL MERCADO FINANCIERO DE CHILE (“CMF”); 

ESTA OFERTA VERSA SOBRE VALORES NO INSCRITOS EN EL REGISTRO DE VALORES O EN EL 

REGISTRO DE VALORES EXTRANJEROS QUE LLEVA LA CMF, POR LO QUE LOS VALORES SOBRE 

LOS CUALES ÉSTA VERSA, NO ESTÁN SUJETOS A SU FISCALIZACIÓN; 

POR TRATARSE DE VALORES NO INSCRITOS, NO EXISTE LA OBLIGACIÓN POR PARTE DEL EMISOR 

DE ENTREGAR EN CHILE INFORMACIÓN PÚBLICA RESPECTO DE ESTOS VALORES; 

TALES VALORES NO PODRÁN SER OBJETO DE OFERTA PÚBLICA MIENTRAS NO SEAN INSCRITOS 

EN EL REGISTRO DE VALORES CORRESPONDIENTE. 

The following English translation is optional: 

The date of commencement of this private offer is that set forth on this supplement. This offering is subject 

to General Rule No. 336 (Norma de Carácter General N° 336) of the Chilean securities, banking and insurance 

regulator, the Comisión para el Mercado Financiero (“CMF”). 

This offering relates to securities that are not registered in the Securities Registry (the Registro de Valores) 

nor in the Foreign Securities Registry (Registro de Valores Extranjeros), kept by the CMF, and, therefore, 

the securities that this offer refers to are not subject to the supervision of the CMF. 

Given the fact that these securities are not registered with the CMF, there is no obligation for the issuer to 

provide public information in Chile regarding such securities; and 

These securities may not be publicly offered as long as they are not registered in the corresponding Securities 

Registry kept by the CMF. 

NEITHER THE ISSUER NOR THE SHARES OR UNITS (AS APPLICABLE) HAVE BEEN REGISTERED 

WITH THE CMF PURSUANT TO LAW NO. 18.045, THE LEY DE MERCADO DE VALORES AND 

REGULATIONS THEREUNDER. THE FUND DOCUMENTS DO NOT CONSTITUTE AN OFFER OF, OR 

AN INVITATION TO SUBSCRIBE FOR OR PURCHASE, THE SHARES OR UNITS (AS APPLICABLE) IN 

THE REPUBLIC OF CHILE, OTHER THAN TO THE SPECIFIC PERSON WHO INDIVIDUALLY 

REQUESTED THIS INFORMATION ON HIS OWN INITIATIVE. THIS MAY THEREFORE BE TREATED 

AS A "PRIVATE OFFERING" WITHIN THE MEANING OF ARTICLE 4 OF THE LEY DE MERCADO DE 

VALORES (AN OFFER THAT IS NOT ADDRESSED TO THE PUBLIC AT LARGE OR TO A CERTAIN 

SECTOR OR SPECIFIC GROUP OF THE PUBLIC). 

Investor Representations 
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The following investor representations should be included in the subscription agreement. Terms with initial 

capital letters should be changed as appropriate to the defined terms used in the subscription agreement: 

PURCHASERS IN CHILE 

The Purchaser represents and warrants that it is a (a) Chile registered commercial bank, Chile registered 

loan institution, Chile registered insurance company, Chile registered reinsurance entity, Chile registered 

fund or portfolio manager, Chile registered pension fund manager (AFPs), or any other entity listed in 

General Rule No. 410; (b) Chilean stockbroker or broker-dealer, acting for its own account; (c) Chilean 

registered broker of the agricultural commodities and agricultural products exchange, acting for its own 

account; or (d) an individual or entity which at the time of investment holds financial investments in 

registered securities (eligible to be publicly offered in Chile or abroad) in an amount equal not less than to 

UF10,000. 

China 

This document does not constitute a public offer of the Funds, whether by sale or subscription, in the People's 

Republic of China (PRC). The Funds are not being offered or sold directly or indirectly in the PRC to or for 

the benefit of, legal or natural persons of the PRC. Further, no legal or natural persons of the PRC may 

directly or indirectly purchase any of the Funds or any beneficial interest therein in the PRC without 

obtaining all prior PRC’s governmental approvals that are required, whether statutorily or otherwise. 

Persons who come into possession of this document are required by the issuer and its representatives to 

observe these restrictions. 

Colombia 

The Fund Documents do not constitute an invitation to invest or a public offer in the Republic of Colombia 

and are not governed by Colombian law. The shares have not been and will not be registered with the 

National Register of Securities and Issuers (el Registro Nacional de Valores y Emisores) maintained by the 

Financial Supervisory Authority of Colombia (la Superintendencia Financiera de Colombia) and will not be 

listed on the Colombian Stock Exchange (la Bolsa de Valores de Colombia). 

The shares are being offered under circumstances which do not constitute a public offering of securities 

under applicable Colombian securities laws and regulations. The offer of the Fund is addressed to less than 

one hundred specifically identified investors. Accordingly, the shares may not be marketed, offered, sold or 

negotiated in Colombia, except under circumstances which do not constitute a public offering of securities 

under applicable Colombian securities laws and regulations. The Fund Documents are provided at the 

request of the addressee for information purposes only and do not constitute a solicitation. The shares may 

not be promoted or marketed in Colombia or to Colombian residents unless such promotion and marketing 

is carried out in compliance with Decree 2555 of 2010 and other applicable rules and regulations related to 

the promotion of foreign financial and securities-related products or services in Colombia. 

By receiving the Fund Documents, each recipient resident in Colombia acknowledges and agrees that such 

recipient has contacted the Fund manager at its own initiative and not as a result of any promotion or 
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publicity by the Fund manager or any of its representatives. Colombian residents acknowledge and 

represent that (1) the receipt of the Fund Documents do not constitute a solicitation from the Fund for its 

shares, and (2) they are not receiving from the Fund manager any direct or indirect promotion or marketing 

of financial products. 

India 

This document has not been registered with the Securities and Exchange Board of India and may not be 

distributed directly or indirectly in India or to Indian residents and participating shares are not being offered 

and may not be sold directly or indirectly in India or to or for the account of any resident of India. 

Indonesia 

This document does not constitute an offer to sell nor a solicitation to buy shares by the public in Indonesia. 

Malaysia 

No action has been, or will be, taken to comply with Malaysian laws for making available, offering for 

subscription or purchase, or issuing any invitation to subscribe for or purchase or sale of the shares in 

Malaysia or to persons in Malaysia as the shares are not intended by the issuer to be made available, or made 

the subject of any offer or invitation to subscribe or purchase, in Malaysia. Neither this document nor any 

document or other material in connection with the shares should be distributed, caused to be distributed or 

circulated within Malaysia. No person should make available or make any invitation or offer or invitation 

to sell or purchase the shares within Malaysia. No fund manager, dealer or investment advisor or other party 

acts as agent or distributor for any Fund in Malaysia and no such party is authorised to make any 

representations on behalf of any Fund with respect to any marketing or solicitation of any investments in 

any Fund in Malaysia. 

Mexico 

The securities have not been and will not be registered with the National Registry of Securities (Registro 

Nacional de Valores), maintained by the National Banking and Securities Commission (Comisión Nacional 

Bancaria y de Valores) in Mexico and, as a result, may not be offered nor sold publicly in Mexico. In general, 

private securities may be offered in Mexico exclusively to institutional and accredited investors, on a private 

placement basis, pursuant to Article 8 of the Securities Exchange Law in Mexico (Ley del Mercado de 

Valores). By subscribing for an interest in the Fund, each subscriber in Mexico expressly and irrevocably 

represents to the Fund that it is either an "institutional investor" or an "accredited investor" under Article 8 

section I of the Securities Exchange Law and applicable regulations in Mexico. 

Each investor shall be responsible for obtaining its own legal advice in connection with this private offering 

and neither the Fund nor the marketing entity (whether the Fund Sponsor or its intermediary) shall be 

deemed to have provided legal advice to the potential investor. 
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Each investor shall be responsible for calculating and paying its own taxes, receiving any necessary tax 

advice and that neither the Fund nor the marketing entity (whether the Fund Sponsor or its intermediary) 

shall be deemed to have provided tax advice to the potential investor. 

New Zealand 

This document is not a product disclosure statement for the purposes of the Financial Markets Conduct Act 

2013 (the FMCA) and does not contain all the information typically included in such offering documentation. 

This offer of shares in the Funds does not constitute “regulated offer” for the purposes of the FMCA and, 

accordingly, there is neither a product disclosure statement nor a register entry available in respect of the 

offer. Securities in the Funds are being offered in New Zealand only to persons who are “wholesale 

investors” within the meaning of Clause 3(2) of Schedule 1 of the FMCA. If you are a New Zealand investor 

and are acquiring shares as a “wholesale investor”, you are not permitted to sell the shares within 12 months 

after they are issued, in circumstances where disclosure would be required under Part 3 of the FMCA or in 

circumstances which may result in the issuer or its directors or related bodies corporate incurring any 

liability as a result of a breach of the FMCA. 

Panama 

The securities have not been and will not be registered with the Superintendence of Capital Markets of the 

Republic of Panama under Decree law No.1 of July 8, 1999 (as amended to date, the "Panamanian Securities 

Act") and may not be publicly offered or sold within Panama, except in certain limited transactions exempt 

from the registration requirements of the Panamanian Securities Act. These securities do not benefit from 

the tax incentives provided by the Panamanian Securities Act and are not subject to regulation or supervision 

by the Superintendence of Capital Markets of the Republic of Panama. 

Neither the securities nor the offer, sale or transactions related to the same have been registered with the 

Superintendence of Capital Markets. The exemption from registration is based on paragraph (3) of Article 

129 of the Amended and Restated Panamanian Securities Act (institutional investors). Accordingly, the tax 

treatment set forth in Articles 334 thru 336 of said Amended and Restated Panamanian Securities Act is not 

applicable. The securities are not subject to the supervision of the Superintendence of Capital Markets. 

Institutional investors that purchase the securities pursuant to the institutional investor exemption must 

hold the securities for a year and during that period may only sell these securities to other institutional 

investors. 

The distribution of the Fund Documents and the offering of shares may be restricted in certain jurisdictions. 

The above information is for general guidance only, and it is the responsibility of any person or persons in 

possession of the Fund Documents and wishing to make application for shares or units (as applicable) to 

inform themselves of, and to observe, all applicable laws and regulations of any relevant jurisdiction. 

Prospective applicants for shares should inform themselves as to legal requirements also applying and any 

applicable exchange control regulations and applicable taxes in the countries of their respective citizenship, 

residence or domicile. The Fund Documents do not constitute an offer or solicitation to any person in any 
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jurisdiction in which such offer or solicitation is not authorized or to any person to whom it would be 

unlawful to make such offer or solicitation. By subscribing for an interest in the Fund, each subscriber in 

Panama will be deemed to represent to the Fund that it is an "institutional investor" under applicable 

Panamanian law. 

Paraguay 

The Fund Documents do not constitute an offer of, or an invitation to subscribe for or purchase, the shares 

in Paraguay, other than to the specific person who individually requested this information on his own 

initiative. 

The shares described in these materials are not governed by Paraguayan law and are not registered before 

the Paraguayan Securities Exchange Commission (the 'CNV PY'). The shares must not be offered or sold to 

the public in Paraguay. These materials are intended for use on a one- on-one basis, and shares are only 

available in accordance with the “Non-Public Offer requirements” in accordance with the Securities Market 

Law N° 5.810/17 in Paraguay. The information contained in the fund documents is for general guidance 

only, and it is the responsibility of any person or persons in possession of the fund documents and wishing 

to make application for shares to inform themselves of, and to observe, all applicable laws and regulations 

of any relevant jurisdiction. 

Prospective applicants for shares should fulfil any applicable legal requirements, exchange control 

regulations and applicable taxes in the countries of their respective citizenship, residence or domicile. 

By receiving the Fund Documents, each recipient acknowledges and agrees that such recipient has contacted 

the Fund manager at its own initiative and not as a result of any promotion or publicity by the Fund manager 

or any of its representatives. Paraguayan investors acknowledge and represent that (1) the receipt of the 

Fund Documents does not constitute a solicitation from the Fund for its shares, and (2) they are not receiving 

from the Fund manager any direct or indirect promotion or marketing of financial products. 

Peru 

The shares have not been and will not be registered in Peru under Decreto Legislativo No. 861, Ley del 

Mercado de Valores (the “Securities Market Law”) and its complementary regulation, and are being offered 

to institutional investors only (as defined in article 8 of the Securities Market Law and the Reglamento del 

Mercado de Inversionistas Institucionales, approved by SMV Resolution No. 021-2013-SMV-01), pursuant 

to a private placement, under the terms of article 5 of the Securities Market Law. The shares have not been 

registered in the Securities Market Public Registry (Registro Público del Mercado de Valores) maintained 

by, and the offering of such securities in Peru is not subject to the supervision of, the Superintendencia del 

Mercado de Valores. 

By subscribing for an interest in the Fund, each subscriber in Peru will be deemed to represent to the Fund 

that it is an "institutional investor" under the applicable abovementioned Peruvian regulation. Any transfers 

of the shares shall be subject to the limitations contained in the Securities Market Law and regulations issued 

thereunder. 
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As the shares are not registered in Peru, there is no obligation to deliver public information in this 

jurisdiction regarding the securities hereby offered. These securities cannot be offered through a public 

offering in Peru as long as they are not registered in the Securities Market Public Registry. Certain regulatory 

information obligations may apply before the Superintendencia de Banca, Seguros y AFP depending on the 

regulatory qualification of the investor subscribing the shares or units of the Fund. 

The persons and/or entities that do not qualify as “institutional investors” under the abovementioned 

Peruvian regulations, shall abstain from participating in the private placement of the shares of the Fund. 

Philippines 

THE SECURITIES BEING OFFERED OR SOLD HEREIN HAVE NOT BEEN REGISTERED WITH 

THE SECURITIES AND EXCHANGE COMMISSION UNDER THE SECURITIES REGULATION CODE 

OF THE PHILIPPINES. ANY FUTURE OFFER OR SALE THEREOF IS SUBJECT TO 

REGISTRATION REQUIREMENTS UNDER THE CODE UNLESS SUCH OFFER OR SALE QUALIFIES 

AS AN EXEMPT TRANSACTION. 

THE SECURITIES ARE BEING SOLD TO THE INVESTOR ON THE UNDERSTANDING THAT IT IS A 

"QUALIFIED BUYER" AS DEFINED UNDER 10.1(l) OF THE CODE, AND CONSEQUENTLY THIS 

TRANSACTION IS EXEMPT FROM REGISTRATION REQUIREMENTS. 

BY A PURCHASE OF A SECURITY, THE INVESTOR WILL BE DEEMED TO ACKNOWLEDGE THAT 

THE ISSUE OF, OFFER FOR SUBSCRIPTION OR PURCHASE OF, OR INVITATION TO SUBSCRIBE FOR 

OR PURCHASE, SUCH SECURITY WAS MADE OUTSIDE THE PHILIPPINES. 

Taiwan 

These Funds may be made available (i) outside Taiwan to Taiwan resident investors for purchase by 

such investors outside Taiwan; (ii) to the offshore banking units of Taiwan banks (including Taiwan 

branches of foreign banks)(“OBU”), offshore securities units of Taiwan securities houses (including 

Taiwan branches of foreign securities houses)(“OSU”) and offshore insurance units of Taiwan insurance 

companies (including Taiwan branches of foreign insurance companies) (“ OIU”) purchasing the Securities 

in trust for, or as agents of, or otherwise on behalf of their non-Taiwan clients; or (iii) to Taiwan 

investors via a duly authorized Taiwan-licensed placement agent, but may not otherwise be offered or 

sold in Taiwan. 

Thailand 

This document has not been approved by the Securities and Exchange Commission which takes no 

responsibility for its contents. No offer to the public to purchase the shares will be made in Thailand and 
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this document is intended to be read by the addressee only and must not be passed to, issued to, or shown 

to the public generally. 

UAE 

For Unregistered Funds – for use in respect of unsolicited requests only: FOR UNITED ARAB 

EMIRATES (EXCLUDING DUBAI INTERNATIONAL FINANCIAL CENTRE AND ABU DHABI 

GLOBAL MARKET) RESIDENTS ONLY 

This document, and the information contained herein, does not constitute, and is not intended to 

constitute, a public offer of securities in the United Arab Emirates (“UAE”) and accordingly should not be 

construed as such. The Shares are only being offered to a limited number of investors in the UAE who (a) 

are willing and able to conduct an independent investigation of the risks involved in an investment in such 

Shares, and (b) upon their specific request. The Shares have not been approved by or licensed or registered 

with the UAE Central Bank, the Securities and Commodities Authority, or any other relevant licensing 

authorities or governmental agencies in the UAE. The document is for the use of the named addressee 

only, who has specifically requested it without a promotion effected by Wellington Management Company 

LLP or any of its affiliates, its promoters or the distributors of its units, and should not be given or shown 

to any other person (other than employees, agents or consultants in connection with the addressee’s 

consideration thereof). No transaction will be concluded in the UAE and any enquiries regarding the 

Shares should be made to appropriately licensed local distributors. 

Uruguay 
The sale of the shares qualifies as a private placement pursuant to section 2 of Uruguayan law 18,627. 
The shares must not be offered or sold to the public in Uruguay, except in circumstances which do not 
constitute a public offering or distribution under Uruguayan laws and regulations. Neither the issuer nor 
the shares are not and will not be registered with the Financial Services Superintendency of the Central 
Bank of Uruguay. The shares) correspond to investment funds that are not investment funds regulated 
by Uruguayan law 16,774 dated September 27, 1996, as amended. By subscribing for an interest in the 
Fund, each subscriber in Uruguay will be deemed to represent to the Fund that it is an "institutional 
investor" under applicable Uruguayan law. 




