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Fidelity 

Funds 2 Notes to the Financial Statements -continued 

15. Rates of Exchange

The USD exchange rates as at 30 April 2024 are noted below. 

Currency Exchange rate Currency 

Australian dollar (AUD) 1.540951 Japanese yen (JPY) 
Brazilian real (BRL) 5.1777 Korean won (KRW) 
Canadian dollar (CAD) 1.37465 Mexican peso (MXN) 
Chinese renminbi (CNY) 7.253 New Zealand dollor (NZD) 
Donish krone (DKK) 6.9804 Norwegion krone (NOK) 
Euro (EUR) 0.935935 Pound sterling (GBP) 
Hong Kong dollar (HKD) 7.82105 Singapore dollor (SGD) 
Indian rupee (INR) 83.43625 Swedish krona (SEK) 
Indonesian rupiah (IDR) 16,260 Swiss franc (CHF) 
Israeli shekel (ILS) 3.73415 Toiwon new dollar (TWD) 
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Exchange rate 

157.535 
1,382.1 

17.0695 
1.691904 
11.08335 
0.799137 
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Deloitte. 

To the Shareholders of 
Fidelity Funds 2 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 

Opinion 

REPORT OF THE REVISEUR D'ENTREPRISES AGREE 

Deloitte Audit 
Societe a responsabi lite limitee 
20 Boulevard de Kockelscheuer 
L-1821 Lu xembourg 

Te l: +352 451 451 
www.deloitte. lu 

We have audited the financia l statements of Fideli ty Funds 2 (the "Company") and of each of its sub-funds, which comprise 
the statement of net assets and the schedu le of investments as at 30 April 2024 and the statement of operations and 
changes in net assets for the period from 12 June 2023 (date of incorporation) to 30 April 2024, and notes to the financial 
statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company 
and of each of its sub-funds as at 30 April 2024, and of the results of their operations and changes in their net assets for 
the period from 12 June 2023 (date of incorporation) to 30 April 2024 in accordance with Luxembourg legal and regulatory 
requirements relating to the preparation and presentation of the financial statements. 

Basis for Opinion 

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and with 
International Standards on Auditing (ISAs) as adopted for Luxembourg by the Commission de Surveillance du Secteur 
Financier (CSSF). Our responsibilities under the Law of 23 July 2016 and ISAs as adopted for Luxembourg by the CSSF are 
further described in the "Responsibilities of the reviseur d'entreprises agree for the Audit of the Financial Statements" 
section of our report. We are also independent of the Company in accordance with the International Code of Ethics for 
Professional Accountants, including International Independence Standards, issued by the International Ethics Standards 
Board for Accountants (IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that 
are relevant to our audit of the financial statements, and have fulfilled our other ethical responsibilities under those ethical 
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Other information 

The Board of Directors of the Company is responsible for the other information. The other information comprises the 
information stated in the annual report but does not include the financial statements and our report of the reviseur 
d'entreprises agree thereon. 

Our opinion on the financial statements does not cover the other information and we do not express any form of assurance 
conclusion thereon . 

In connection with our aud it of the financia l statements, our responsibility is to read the other information and, in doing so, 
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained 
in the audit or otherwise appears to be material ly misstated . If, based on the work we have performed, we conclude that 
there is a material misstatement of this other information, we are required to report this fact . We have nothing to report in 
this regard. 

Responsibilities of the Board of Directors of the Company for the Financial Statements 

The Board of Directors of the Company is responsible for the preparation and fair presentation of the financial statements 
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the 
financial statements, and for such internal control as the Board of Directors of the Company determines is necessary to 
enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error. 

Societe a responsabilite limitee au capital de 360.000 € 
RCS Luxembourg B 67.895 
Autorisat ion d'etablissement 10022179 

© Deloitte Audit, SARL 
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In preparing the financial statements, the Board of Directors of the Company is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors of the Company either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

Responsibilities of the "reviseur d'entreprises agree" for the Audit of the Financial Statements 

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue a report of the reviseur d'entreprises agree that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on 
the basis of these financial statements. 

As part of an audit in accordance with the Law dated 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF, 
we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion . The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by the Board of Directors of the Company. 

• Conclude on the appropriateness of the Board of Directors of the Company use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we conclude 
that a material uncertainty exists, we are required to draw attention in our report of the reviseur d'entreprises 
agree to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our report of the reviseur 
d'entreprises agree. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. 

For Deloitte Audit, Cabinet de revision agree 

ntreprises agree 

Luxembourg, 7 August 2024 
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Funds 2 Unaudited Supplementary Information -continued

List of sub-investment managers 

The following table discloses the breakdown of the sub-investment managers by sub-funds for the period under review. 

Sub-fund name 

Global Future Leaders Fund 

Global Value Fund 

Sustainable Global Corporate Bond Fund 

Sustainable Social Bond Fund 

Transition Materials Fund 

US Dollar Corporate Bond Fund 
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Sub-Investment Manager 

FIL Investment Management (Australia) Limited 

FIAM LLC 

FIL Investments International 

FIL Investments International 

FIL Investments International 

FIL (Luxembourg) S.A. - Ireland Branch 
FIL Investments International 



Directory 
Fidelity 

Funds 2 as at 30 April 2024 

Registered Office 
Fidelity Funds 2 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg

Management Company 
FIL Investment Management 
(Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg

Investment Manager 
FIL Fund Management Limited 
Pembroke Hall 
42 Crow Lane 
Pembroke HM19 
Bermuda 

Custodian & Depositary 
Brown Brothers Harriman 
(Luxembourg) S.C.A. 
80, route D'Esch 
L-1470 Luxembourg 
Grand Duchy of Luxembourg

General Distributor 
FIL Distributors 
Pembroke Hall 
42 Crow Lane 
Pembroke HM19 
Bermuda 
Telephone: (1) 441 297 7267 
Fax: (1) 441 295 4493 

Share Distributors 
FIL Distributors International Limited 
PO Box HM670 
Hamilton HMCX 
Bermuda 
Telephone: (1) 441 297 7267 
Fax: (1) 441 295 4493 

FIL Investments International 
Beech Gate 
Millfield Lane 
Lower Kingswood 
Tadworth Surrey KT20 6RP 
United Kingdom 
(Authorised and regulated in the UK by the 
Financial Conduct Authority) 
Telephone: (44) 1732 777377 
Fax: ( 44) 1732 777262 

FIL Pensions Management 
Beech Gate 
Millfield Lane 
Lower Kingswood 
Tadworth Surrey KT20 6RP 
United Kingdom 
Telephone: (44) 1732 777377 
Fax: ( 44) 1732 777262 

FIL (Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400 
Fax: (352) 26 38 39 38

FIL Investment Services GmbH 
Kastanienhi:ihe 1 
D-61476 Kronberg im Taunus 
Germany
Telephone: (49) 6173 509 0
Fax: (49) 6173 509 4199 

FIL Gestion 
21 avenue Kleber 
75784 Paris Cedex 16 
France 
Telephone: (33) 1 7304 3000 

FIL Investment Management 
(Hong Kong) Limited 
Level 21 
Two Pacific Place 
88 Oueensway 
Admiralty 
Hong Kong 
Telephone: (852) 26 29 2629 
Fax: (852) 2629 6088 

FIL Investment Management 
(Singapore) Limited 
8 Marina View 
No. 27-01 Asia Square Tower 1 
Singapore 018960 
Telephone: (65) 6511 2200 (general) 
Fax: ( 65) 6536 1960 

Registrar, Transfer Agent, 
Administrative Service Agent and 
Domiciliary Agent 
FIL Investment Management 
(Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg

Representative & Paying Agent for 
Austria 
FIL (Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400 
Fax: (352) 26 38 39 38

Representative for Denmark 
FIL (Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400 
Fax: (352) 26 38 39 38

Representative for Norway 
FIL (Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400 
Fax: (352) 26 38 39 38

Representative for Singapore 
FIL Investment Management 
(Singapore) Limited 
8 Marina View 
No. 27-01 Asia Square Tower 1 
Singapore 018960 
Telephone: (65) 6511 2200 (general) 
Fax: (65) 6536 1960 

44 

Representative for Sweden 
FIL (Luxembourg) S.A. 
2a, rue Albert Borschette 
B.P. 2174 
L-1246 Luxembourg 
Grand Duchy of Luxembourg
Telephone: (352) 250 404 2400 
Fax: (352) 26 38 39 38

Representative & Paying Agent for 
Switzerland 
BNP PARIBAS 
Paris, Zurich branch 
Selnaustrasse 16 
CH-8002 Zurich 
Switzerland 

Representative for the United 
Kingdom 
FIL Pensions Management 
Beech Gate 
Millfield Lane 
Lower Kingswood 
Tadworth Surrey KT20 6RP 
United Kingdom 
Telephone: (44) 1732 777377 
Fax: (44) 1732 777262 

Auditor 
Deloitte Audit S.a r.l. 
Societe a responsabilite limitee 
20 Boulevard de Kockelscheuer 
L-1821 Luxembourg 
Grand Duchy of Luxembourg
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